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A CCIV is a new form of 
collective investment 
vehicle which is a company 
alternative to a 
management investment 
scheme (“MIS”) 

The sub-funds of retail 
CCIVs are subject to similar 
reporting and compliance 
requirements as a 
registered MIS 

The Corporate Collective Investment Vehicle Framework and Other Measures 
Act 2022 (“the Act”), which came into effect on 1 July 2022, introduces a new 
type of collective investment vehicle in the form of a company. Investors pool 
their funds in an investment company, a CCIV, which is managed by a 
professional funds manager. 

A CCIV must have at least one sub-fund with at least one member at all times and 
is governed by a Constitution. A sub-fund is not a separate legal entity but 
essentially operates (for both tax and legal purposes) as if it is a separate 
investment vehicle with a separate investment strategy and investors. 

A CCIV must be operated by a corporate director (“CD”) that is required to be a 
public company that holds an Australian financial services licence in a similar 
manner to how a Responsible Entity is required to operate a registered MIS. 

Introducing Corporate 
Collective Investment Vehicle 
Reporting update 
20 July 2024, 22RU-16 UPDATED 

Retail CCIVs are required to prepare audited annual and half-year financial and 
directors report for each of their sub-funds and have similar compliance plan 
obligations to registered managed investments schemes. 

“CCIVs are likely to be more attractive to foreign investors whose 
jurisdictions have similar corporate structures, where the use of common 
law trusts as investment vehicles is not common." 

CCIV structures is similar 
to many corporate 
investment vehicles in 
foreign jurisdictions Ben Seumahu 

Director
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How does a CCIV differ from a MIS? 

Key differences exist 
between the structure of a 
retail CCIV and a traditional 
registered MIS 

CCIV MIS 

Legal form Company limited by 
shares 

Typically structured as a 
unit Trust 

Allocation to sub- 
funds 

Assets and liabilities fully 
allocated to sub- funds 
and must be segregated 
from the assets and 
liabilities of other sub-
funds 

No requirement to have 
any sub-funds but may 
issue different classes of 
unit 

Retail versus 
wholesale investors 

If one investor in the CCIV 
is a retail investor, then it 
is a Retail CCIV. To be a 
wholesale CCIV, all 
investors must be 
wholesale investors. 

Must be registered if > 
20 members and 
professionally promoted. 
Exempt where all 
members are wholesale 
investors 

Reporting 
requirements 

For retail CCIVs, financial 
reports and audit opinions 
required for each sub-fund, 
rather than as a combined 
CCIV report 

Financial reports and 
audit opinions prepared 
for registered MIS, not 
sub-funds 

Cross-investment 
between sub-funds in 
the same CCIV 

Permitted Not permitted 

Governance structure A Corporate Director is 
responsible for the 
operation of the CCIV, 
with at least half of the 
directors of the 
Corporate Director 
required to be external*. 
This means that a CCIV 
is not required to 
establish a compliance 
committee like an MIS. 

A Responsible Entity is 
responsible for the 
operation of the appointed 
to a MIS. There is no 
requirement for the RE to 
have at least half of its 
directors as external 
directors but if its Board is 
not so constituted, then 
each scheme it operates 
requires a compliance plan 
with a compliance 
committee comprised of a 
majority of external 
members of a scheme. 

* External meaning they are not employees/managers / involved in professional dealings
with the Corporate Director, and they (or relatives) do not have (or relatives) material
investments in the CCIV (see section 1224G of the Act for full definition)“
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