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Residential Property Market Outlook

Executive summary

As the new year commences, KPMG
analysis shows that the performance of
the housing market has been mostly in line
with our previous forecasts. In the previous
edition, KPMG forecast national house and
unit prices to grow y/y by 5.3% and 4.5%
respectively in 2024, with the actual growth
being 5.1% for houses and 4.5% for units.

In this new report, KPMG forecasts that
house prices will grow by 3.3% in 2025,
and 6.0% in 2026.

KPMG anticipates unit prices will rise faster
than houses over the next two years as they
offer a more affordable entry point into the
property market, amidst the affordability
crisis, growing by 4.6% in 2025 and 5.5%

in 2026.

In a year of high interest rates, elevated inflation and
subdued consumer sentiment, national house prices
grew at a slower pace in 2024 than in 2023.

Households seem to have coped well so far with the

4 percentage point increases in mortgage rates and the
so-called fixed-rate mortgage ‘cliff’, with the job market
remaining robust and the unemployment rate stabilising
around the low 4.0% range.

Rental price growth has moderated from its peak of
7.8% recorded in March 2024, to 6.7% in the
September quarter 2024. Despite this deceleration, the
strong rental price growth figures continue to reflect low
vacancy rates and a tight rental market.

We expect annual rent growth will be in the mid-3% to
mid-4% over the next two years based on our
projections for new dwelling completions

and Commonwealth Treasury’s population forecasts.

As anticipated in our last publication, we are seeing that
approvals are now starting to move in the right direction
to meet the current supply shortages, which was driven
largely by robust population growth. Construction costs
are beginning to moderate. However, this still means
only a limited translation of increased approvals into
actual housing completions in 2025 and 2026 due to the
time lag inherent in the construction process.

Interest rates will continue to be the main influencing
factor on house prices. Buyers have shown caution for
most of 2024 due to uncertainty surrounding possible
movement in the cash rate. While KPMG anticipates the
much-anticipated rate cuts are likely to be delayed until
Q2 2025, they are expected to serve as a morale boost
to homebuyers for the second half of 2025 and will carry
forward into 2026.

Despite affordability issues and a delayed rate cut,
limited dwelling supply, increased investor sentiment,
and anticipated relaxed lending conditions will help
support modest price growth. By 2026, improved
housing supply and population growth returning to the
pre-pandemic levels, along with rate cuts in 2025, will
combine to produce more balanced prices growth.
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Marketoverview

House prices in 2024 have been slightly weaker than 2023, influenced by the ongoing cost-of-
living crisis, high interest rates and housing affordability issues.

National house prices increased by 5.1% and national unit
prices by 4.5% according to Proptrack in the 12 months to
the December quarter 2024.

However, the market is slowing down. National growth in
the December 2024 quarter was flat, marking the weakest
quarterly outcome since March 2023. The deceleration in
unit price growth is also apparent, with price growth in the
December quarter being four times slower than the first
three quarters of the year.

The recent slowdown happened against a backdrop of
weakened economic conditions and uncertainty about the
next cash rate decision.

Nevertheless, the mismatch between supply and demand
helped maintain some of the momentum in the market as
construction costs remain high. According to the ABS
Building Activity data, it takes roughly 50% longer to build a
house now than it did four years ago. Average construction
times have blown out to 3.4 quarters currently compared to
2.2 quarters in the pre-COVID era.

The resilient labour market has also contributed to overall
stability in the housing market, including helping mitigate
the impact of the so-called ‘mortgage cliff’. That being said
there has been a slight increase in mortgage distress and
arrears, the average level remains low.

Chart 1 — National residential property price index
(June 2020 = 100)
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House price growth varied across different cities. Perth
houses have continued to outperform the other capital cities
since the beginning of 2024, with values sitting at 17.5%
higher than at the beginning of 2024 as seen in Chart 2.
Brisbane and Adelaide houses also recorded large
increases, with values rising by 11.0% and 13.8%
respectively. Sydney prices increased by approximately
4.0% this year but registered its first negative quarterly
growth in the December quarter 2024 after experiencing
nearly two years of positive growth. Melbourne property
market continues to underperform, remaining 5.0% lower
than their previous peak in 2022.

Perth units recorded the largest rise in value across all
capital cities in 2024, with values increasing by 18.9%.
Adelaide units and Brisbane units have also experienced
large gains, with values rising by 15.9% and 13.3%
respectively.

Chart 2 — Growth in house and unit prices in
December 2024
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Recenttrends infactors influencing

property prices

Building approvals are heading in the right direction

20

ABS building approval figures for the September quarter 2024
indicate that the number of houses and units approved
appears to have bottomed out in the March quarter. Since
then, housing approval and unit approval have increased by
23% and 18% respectively.

We expect building approvals are at a turning point because
dwelling prices have recovered and the underlying demand
for housing remains high, driven largely as a result of the
recent spike in population. Nevertheless, it still only means a
limited translation of increased approvals into actual housing
completions within the forecast period due to the time lag
inherent in the process from approval to completion.

Chart 3 — Building activity: number of approvals and
completions (four-quarter moving average, number
of dwellings)
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Recent data shows a stabilisation in construction material
costs. Over the past 12 months, input prices to house
construction rose 1.4% in the September quarter 2024,
following rises of 1.3% and 1.1% in the March and June
quarters 2024 respectively. Over the year, the main
contributors were electrical equipment, ceramic products and
metal products; and partially offset by the fall in plumbing
products. Nevertheless, this still means that construction input
prices for houses have increased approximately 35% since
the outbreak of the COVID-19 pandemic.

However, as a result of persistent labour shortages, building
construction prices increased by 5.9% over the year in the
September quarter. Wages growth in the construction sector
has slowed down, rising by 3.5% in the September quarter
compared to 4.2% earlier this year. Despite this slowdown,
the industry continues to face labour shortages for skilled
tradespeople, with a particular demand for electrical services.

KkPMG!

Chart 4 — Growth in building costs (%, yly)
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Households look well-braced to withstand the
fixed-rate cliff but loan arrears are picking up

Financial conditions remain tight for households. The
September quarter 2024 Housing Industry Australia—
Commonwealth Bank Housing Affordability Index, which
measures accessibility to home ownership for an average
first home buyer, reveals that they needed to allocate
approximately 54.4% of their income towards mortgage
repayments in. This was little changed from the level
recorded earlier in the year as the RBA concluded its
monetary tightening cycle.

So far, the ‘fixed-rate cliff has not yet had the anticipated
impact on the housing market as households have coped
with the 4 percentage point increases in the mortgage rates,
largely due to a resilient job market.

The latest data for November 2024 from SQM Research
reveals that the number of distressed listings nationally
decreased 0.4% annually. However, the trend for distressed
property listings varied across states, with some
experiencing large annual decreases (QLD and WA) and
other experiencing large increases (ACT, VIC and TAS).

Data from APRA reveals that housing loan arrears rates
have been steadily increasing from low levels since late
2022. The share of owner-occupier borrowers who are 90
days or more n arrears has risen from 0.5% to 0.8%. This
trend is not likely to peak yet due to rising household budget
pressures from higher inflation and interest rates. However,
the RBA’s assessment indicates that financial stability risks
remain should contained. This is because highly leveraged
borrowers — the group of households most at risk —
comprise a relatively small share of total housing lending,
and very few loans are estimated to be in negative equity.
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Uncertainty about borrowing capacities should be
reduced as tightening cycle tops out

Buyers’ uncertainty regarding borrowing capacities and
mortgage servicing costs is diminishing as the Reserve Bank
of Australia has completed its tightening cycle and we expect
a series of rate cuts in 2025 and 2026.

The overall value of new loan commitments for housing
continues to rise, increasing to approximately $90 billion in
Q3 2024 after reaching a three-year low in Q1 2023. This
latest increase means the value of new housing finance
commitments for housing has now recorded positive growth
for the past four consecutive quarters.

Chart 5 — The value of new loan commitments ($m)
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Immigration levels continued to exceed the
government’s estimates

High immigration rates have added significant pressure to
the housing market. In FY23, net overseas migration (NOM)
was 518,100, much higher than the original government
estimate of 400,000. The Budget in FY24 projected Nom to
be 397,500; however, this forecast has nearly been reached
with NOM of 387,000 by the third quarter of the financial
year.

I's important to note that short-term visitors, primarily
consisting of those visiting friends and relatives, as well
as tourists, are not included in the Estimated Resident
Population, representing about half that of permanent
visitors. These visitors also significantly contribute to the
demand for housing in Australia.

The ABS Estimated Resident Population excludes short-
term visitors who do not meet the NOM ‘12/16 month rule’.
The 12/16-month rule works on the basis ‘that overseas
travellers (whether Australian residents or overseas visitors)
who are in Australia for a total of 12 months (defined as 365
days) or more during the 16-month period (defined as 486
days) following an overseas movement will be added to
NOM estimates. Similarly, travellers who are overseas for
12 months or more out of the 16-month follow-up period will
be subtracted from NOM estimates.

Looking forward, the government is trying to temper
increases in migration by tightening the visa process for
migration workers and international students. As a result
of these measures, the government is forecasting a sharp
decline in NOM in this year’s Budget, with NOM being
expected to decrease to 261,500 in FY25 and 255,700 in
FY26.

Chart 6 — Foreign immigration
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Foreign investment remained much lower than pre-
pandemic levels, with buyers from China leading
the slowdown

Foreign investment in residential real estate fell in FY24;
with the number of residential real estate investment
proposals approved was 5,581 with a total value of $6.6
billion, down from 6,576 approvals with a total value of $7.9
billion in FY23.

The main driver of this decline was the pull back of investors
from China, with the number of FIRB approvals dropping by
23% between FY23 and FY24, from 2,601 to 1,998.

Nevertheless, China remains the largest source for approved
residential real estate investment proposals by value in FY24
($2.6 billion), followed by Hong Kong ($0.4 billion), Taiwan
(%0.4 billion), Vietnam ($0.4 billion), and India ($0.4 billion).

Foreign demand for Australian residential real estate is
tipped to experience further uncertainty this year as foreign
buyers face increased fees and stricter compliance. Fees for
investments in established dwellings will rise, but lower fees
will be introduced for ‘build to rent’ projects. This is
anticipated to reduce foreign demand for established
dwellings, while helping increase housing stock.

Chart 7 — Foreign investment activity
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High rental costs may make it more appealing to
own a home

The balance between rental costs and the financial benefits
of owning a property can impact the overall housing market
dynamics. When the cost of renting is comparable to the
cost of buying and owning a similar property, households
may opt for home ownership, potentially driving up house
prices. Conversely, if renting is more affordable, it can exert
downward pressure on housing prices.

While the rental market remains tight, it has eased
somewhat relative to the levels recorded earlier this year,
with the SQM national rental vacancy rate index rising to
1.6% in Q3 2024 from 1.1% in Q1 2024 — still well below the
pre-pandemic vacancy rate of 2.4%.

Headline rent inflation remains high in Q3 2024 but was
moderated by the Commonwealth Rent Assistance

(CRA). Rent inflation fell to 6.7% in Q3 2024 after appearing
to having peaked at 7.8% in Q1 2024. Despite that, rent
inflation remains one of the key contributors to aggregate
inflation. The maximum rate available for CRA rose by
10.0% in Q3 2024, in addition to the annual CPI indexation
and the 15.0% increase in assistance last year in Q3 2023.
Excluding these changes to CRA, rents would have
increased by 8.5% over the 12 months to the March 2024
quarter.

Chart 8 — Rent vacancy rate and rent inflation
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Rental costs expected to ease

Robust population growth and limited housing supply have
been the key contributor to the tight rental market. The
population increase per new dwelling completed currently
exceeds the levels observed during the immigration boom
of 2008.

Our analysis indicates that the ratio of population increase per
new dwelling is a strong predictor of rent inflation. That is,
KPMG’s analysis shows that nominal rents tend to rise 0.3%
each quarter when population growth matches growth in
dwellings. Our analysis finds this relationship between
quarterly population growth and quarterly growth in dwellings
can account for up to 75% of variations in rent inflation,

with the remaining factors potentially explained by changes
in dwelling formation. Furthermore, during immigration
booms, nominal rents tend to rise even faster, increasing

by 0.5% each quarter when population growth matches
dwelling growth.

Based on our projections for new dwelling completions and
Treasury’s population forecasts, we anticipate that the Rents
subgroup of the CPI will likely exceed the 10-year pre-Covid
average quarterly growth rate by an additional 0.13
percentage point each quarter until the end of 2026. These
numbers are downgraded from our earlier forecast last year
as we anticipate a slight uptick in housing completions and a
slowdown in population growth. These adjustments suggest
to KPMG that annual rent growth will around mid-3% to mid-
4% over 2025 and 2026.

Furthermore, KPMG estimates new dwelling completions
need to be around 17% higher than current forecasts in order
for this above-trend rental growth to be pulled back to normal
levels while still allowing for the expected population growth
over the next few years.

Chart 9 — Population increase per new dwelling
completed versus rent inflation
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The imbalance between housing demand and
housing supply

The imbalance between housing demand and housing
supply is the key driver of worsening housing affordability.
We assess this imbalance by comparing our net housing
supply forecast (completions minus demolitions) with the
underlying demand forecast from Housing Australia.

Housing Australia estimated underlying demand from the
number of occupied dwellings needed to accommodate
future population growth and household formation (based
on the projections from the ABS). Demand for housing was
forecast in 2023—-24 to be 208,000 households. This strong
number reflects extraordinary population growth but is
nevertheless based on the 2023 Population Statement and
could well be on the lower side, given the stronger-than-
expected population growth in 2023-24. From 2024-25,
underlying demand is forecast to stabilise at around
174,000 new households formed per year.

Partially offsetting housing demand from strong population
growth was a temporary rise in household size as the cost-
of-living crisis incentivised households, where they could, to

increase the occupancy density of dwellings by taking on
additional ‘flatmates’.

Chart 10 — Housing supply—-demand imbalance
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This recent experience is unlikely to indicate a permanent
reversal in the long-term trend of declining average
household size. From the 1980s to 2024, the average
number of people per household decreased from around
2.8 to approximately 2.5. This long-term decline can be
attributed to an ageing population, a post-pandemic
preference for more personal space, and the rising trend of
remote work. While the cost-of-living crisis has temporarily
altered household formation patterns, KPMG expects the
broader trend towards smaller households.

Between 2023 and 2026, net new market housing supply
is expected to total 467,000 dwellings. New demand is
expected to total 562,000 households. This creates a
shortfall of approximately 95,000 dwellings relative to new
demand. Due to this imbalance between supply and
demand, housing affordability is expected to continue to
remain strained over the next two years; however this
imbalance is expected to start correcting by 2027.
Nonetheless, it will take several more years for supply to
address and clear the accumulated imbalances of the past
few years.
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Dwelling prices forecasts

KPMG Economics’ dwelling price forecasts utilise an error-correction model (ECM) framework. This
framework was chosen as our analysis found that, over time, house prices tend to revert back to the
equilibrium suggested by the long run relationship between population and housing stock, but that in the
short run factors like interest rates, employment, and housing completions can influence prices around

the long run equilibrium.

Long run property prices

Real house prices in the long run are heavily conditioned
by two key factors: population (demand) and housing stock

(supply).
Population

We adopt the population projections in this year’'s Budget
paper. Population growth is now expected to be 2.0% in
FY24, 1.5% in FY25, 1.4% in FY26 and 1.3% in FY27.

Strong population growth in the near term reflects the catch-
up of net overseas arrival after the pandemic. However, the
strength in population growth is expected to be temporary,
with migration patterns expected to return to normal after
FY25.

Housing stock

Australia’s stock of dwellings change over time as our
population changes and demographic factors, including
family composition and age, influence the type of dwellings
in demand.

For this study, we have constructed our own quarterly
estimate of housing stock for each capital city. We note
that the Census of Population and Housing only
provides a count of housing stock every five years. In
addition, while recently the ABS provides some
quarterly housing stock data, it only covers a limited
time span from the June quarter 2016 to the June 2022
quarter and the ABS does not plan to update the data
regularly.

We construct the housing stock by adding housing
completions and subtracting housing demolitions to the
initial Census housing stock numbers. Our estimates
are reliable as they align well with the official ABS
housing stock numbers that are available from 2016 to
2022.
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Short run property prices

Real property prices in the short run are also influenced
by a range of factors that push and pull real property
prices away from the long run levels.

KPMG'’s analysis identifies a range of short run factors
that influence real dwelling prices, including:

* momentum, being growth in real dwelling prices in the
previous period;

» the magnitude of the gap between the actual price and
the estimated long run equilibrium price;

* interest rates;
* new housing completions; and
* interconnected markets.

We also consider several other short run factors such as
the share of dwellings purchased by investors, the
strength of the labour market as captured by the number
of people employed, the cost of renting versus mortgage
repayment for a similar property (the renting-buying gap).
However, these factors rarely display strong forecasting
power on prices growth.

In the context of this modelling analysis, only prices
growth momentum and the long run gap are determined
within the model. In contrast, projections for interest rates,
inflation, and new housing completions are developed
independently outside the model, in particular:

* interest rates have already peaked at 4.35% and will
start to fall gradually from the end of Q1 2025 to 3.6%
by the end of 2026

 inflation follows the forecasts prepared by KPMG
Economics as per the December 2024 edition of the
KPMG Quarterly Economic Outlook

» housing completion forecasts involve analysing the
lagged relationship between housing approvals and
completions. This is done first by considering the
influence of forecasted population and residential
prices on housing approvals.

Chart 11 — Forecasts of interest rate and inflation
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Our findings

The likely delay to the first cash rate cut, together
with affordability issues will keep prices growth at
modest levels in 2025

The key findings of KPMG'’s analysis for the national
dwelling market is summarised on this page, with the charts
of the historic and forecast dwelling prices by property type
and market presented on the following pages.

National house price growth is expected to be modest in
2025, recording increases at a slightly lower level than in
2024. KPMG forecasts national house prices to rise by 3.3%
in 2025 and 6.0% in 2026. House price growth will be more
pronounced in the second half of 2025, which aligns with
the anticipated series of rate cuts.

While affordability issues are keeping buyers away and the
beginning of the rate-cutting cycle has been delayed, there
are still several factors supporting price growth. Dwelling
supply continues to be limited throughout the forecasting
period, which is a significant factor in sustaining price levels.

Additionally, increased investor sentiment, as measured by
the Melbourne Institute—Westpac Time to buy a Dwelling
Index, is edging closer to the favourable range and was at
the highest levels in the December quarter 2024 since the
March quarter 2022. The recovery of sentiment reflects the
anticipation of rate cuts next year and will look to contribute
positively to market dynamics. Moreover, potentially relaxed
lending conditions driven by the awaited rate cuts could lead
to heightened demand, offsetting the challenges associated
with affordability and supporting modest price growth.

Table 1 — Forecasts of house and unit prices growth (% yly)

House Unit

Dec-25 Dec-26 Dec-25 Dec-26
Sydney 3.3% 7.8% 5.0% 6.1%
Melbourne 3.5% 6.0% 4.7% 7.1%
Brisbane 3.1% 5.6% 4.1% 3.3%
Adelaide 2.0% 3.6% 4.6% 3.1%
Perth 4.0% 4.6% 5.0% 5.0%
Hobart 1.8% 2.7% 4.0% 4.2%
Darwin 1.2% 2.5% 3.8% 2.7%
Canberra 3.5% 3.5% 4.0% 3.9%

More balanced growth in 2026

Looking ahead, as we look at 2026, several factors are

expected to contribute to a more balanced and sustainable
rate of price growth that are more aligned with long-term
averages. The lower rates established by the end of 2025 will
continue to support improved sentiment among buyers and

investors, maintaining market confidence. In addition,

improved housing supply, together with expected ‘normal’
population growth anticipated in 2026 will help to balance
prices growth.

KkPMG!

Complex market dynamics across cities

We are anticipating a mixed performance across capital
cities. House prices are expected to grow moderately in
some but will be weaker in others.

House prices growth in Perth is expected to continue to be
the strongest, with steady mining sector performance
forecast over the next two years and robust government
capital expenditure being the key contributing factors.

Despite the affordability issues, Brisbane is also poised to

record modest price growth over the next two years, driven
primarily by a positive investor sentiment, partly fuelled by

the prospect of the 2032 Olympics.

Adelaide is projected to have more balanced price growth
over the next two years. This is attributed to an anticipated
pick up in completions, a reversal of positive interstate
migration, along with the affordability challenges common to
all cities.

High costs in Sydney has made it the least affordable
housing market nationally, which is contributing to a cooling
of the market. On average, 68% of household income is
required to service a new mortgage in Sydney, significantly
higher than the national average of 50%. Despite this,
Sydney’s real estate market is anticipated to demonstrate
resilience because of its status as a major job hub and also
of the lack of housing supply to meet demand.

Melbourne is currently experiencing a minor downturn in
house prices, However we expect Melbourne house prices
to recover in 2025. While recent changes to the Victorian
land tax and the current downward momentum may hinder
growth, these negative factors are expected to offset by
positive demand. Melbourne’s house prices are relatively
more affordable compared to another capital cities which
will likely attract both interstate and overseas buyers.

We anticipate modest prices growth in other capitals.
Notably, Darwin has been recording weak growth in recent
years. With strong government spending in the city relative
to the size of the state economy, we expect this will help
turn around Darwin’s performance although it will take some
time for this to appear.

Affordability issues likely to drive buyers from
houses to units

One of the key trends emerging in the housing market is unit
prices are expected to outpace house prices, with apartment
prices growing by 4.6% and 5.5% in 2025 and 2026
respectively.

The shift is largely driven by ongoing affordability constraints,
particularly in capital cities where the escalating prices of
detached houses have left a large portion of the population
priced out of that sub-market. As a result, there is growing
demand for more affordable housing options, particularly
apartments and townhouses. Attached dwellings offer
relatively lower entry points compared to houses, making
them more viable options for a larger pool of buyers.
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Sydney		Unit, Melbourne		Unit, Brisbane		Unit, Adelaide		Unit,
 Perth		Unit,
Hobart		Unit, 
Darwin		Unit, Canberra		Unit, Australia

		2024f		0.0492746039		0.0284946073		0.0777592031		0.0788142845		0.1016228004		0.01354578		0.0135816278		0.0418197386		5.3%		2024f		0.0380131339		0.0331119496		0.0569050238		0.0694907847		0.0860483276		0.0216399419		0.0165485995		0.0128712472		4%

		YTD		0.0417527714		-0.0176879433		0.0883654966		0.1070172349		0.1543874291		0.00061543		0.0139845879		0.0001797188		4.5%		YTD		0.0331641464		-0.0019560306		0.123932377		0.0963291476		0.1440598969		-0.0073918567		-0.0127232982		-0.0127113361		5%

		Weight		0.3242532108		0.2882478758		0.122884344		0.0642072394		0.120004707		0.0093493017		0.0165995284		0.0451417602				Weight		0.3242532108		0.2882478758		0.122884344		0.0642072394		0.120004707		0.0093493017		0.0165995284		0.0451417602

		2024		2%		1%		1%		1%		1%		0%		0%		0%		5.3%		2024f		1%		1%		1%		0%		1%		0%		0%		0%		4%

		YTD		1%		-1%		1%		1%		2%		0%		0%		0%		4.5%		YTD		1%		-0%		2%		1%		2%		-0%		-0%		-0%		5%



2024f	House, Sydney	House, Melbourne	House, Brisbane	House, Adelaide	House, Perth	House, Hobart	House, Darwin	House, Canberra	House, Australia	4.927460389788707E-2	2.8494607338043654E-2	7.7759203114782238E-2	7.8814284458323725E-2	0.10162280044669991	1.3545780020894682E-2	1.3581627828521015E-2	4.1819738610758384E-2	5.3241918064467764E-2	YTD	House, Sydney	House, Melbourne	House, Brisbane	House, Adelaide	House, Perth	House, Hobart	House, Darwin	House, Canberra	House, Australia	4.1752771366460273E-2	-1.7687943348562385E-2	8.8365496567512025E-2	0.10701723493052384	0.15438742914944292	6.1543000634767253E-4	1.3984587949304128E-2	1.7971875570399476E-4	4.4943197808986847E-2	







2024f	Unit, 
Sydney	Unit, Melbourne	Unit, Brisbane	Unit, Adelaide	Unit,
 Perth	Unit,
Hobart	Unit, 
Darwin	Unit, Canberra	Unit, Australia	3.8013133906281915E-2	3.311194960119046E-2	5.6905023778051955E-2	6.949078472752368E-2	8.6048327573654548E-2	2.1639941860732925E-2	1.6548599463452218E-2	1.287124722210975E-2	4.4709130213523504E-2	YTD	Unit, 
Sydney	Unit, Melbourne	Unit, Brisbane	Unit, Adelaide	Unit,
 Perth	Unit,
Hobart	Unit, 
Darwin	Unit, Canberra	Unit, Australia	3.3164146409439432E-2	-1.956030609870929E-3	0.12393237699750159	9.6329147639171886E-2	0.14405989689188203	-7.391856707895883E-3	-1.2723298247800052E-2	-1.2711336102150916E-2	4.8037880966420331E-2	









Chart 1

		Updated?		Y

																						Source: Residential Property Prices.xlsx
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Chart 2
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																								Source: Residential Property Prices.xlsx

		Growth in house prices in Dec 2024

		Price growth		House, Sydney		House, Melbourne		House, Brisbane		House, Adelaide		House, Perth		House, Hobart		House, Darwin		House, Canberra		House, Australia		Unit, Sydney		Unit, Melbourne		Unit, Brisbane		Unit, Adelaide		Unit, Perth		Unit, Hobart		Unit, Darwin		Unit, Canberra		Unit, Australia

		Q/Q		-0.3%		-1.1%		1.3%		2.6%		0.6%		1.2%		-0.8%		0.7%		0.1%		0.2%		-1.1%		2.2%		2.2%		1.9%		-0.6%		0.5%		-0.6%		0.3%

		Y/Y		3.9%		-2.5%		11.0%		13.8%		17.5%		1.4%		0.9%		0.9%		5.1%		3.2%		-1.9%		15.9%		13.3%		18.9%		-1.2%		-0.8%		-2.4%		4.5%
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Q/Q	House, Sydney	House, Melbourne	House, Brisbane	House, Adelaide	House, Perth	House, Hobart	House, Darwin	House, Canberra	House, Australia	-2.6884750657103496E-3	-1.096266238317245E-2	1.3174536227551492E-2	2.6056403964725305E-2	6.1031571033831611E-3	1.1590475894853292E-2	-7.6862450523602632E-3	6.6837189209323355E-3	6.5728399817821526E-4	Y/Y	House, Sydney	House, Melbourne	House, Brisbane	House, Adelaide	House, Perth	House, Hobart	House, Darwin	House, Canberra	House, Australia	3.940907761766077E-2	-2.4727952518341034E-2	0.11003142279398137	0.13848506166085528	0.17549732325896628	1.4003611488662138E-2	9.1016711656415339E-3	9.4225984218176961E-3	5.0913947416445282E-2	
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approvals completion data dl ->

		20033 *Q		.excel_last		AUNHAHN@ANZ		AUNHARO@ANZ		AUSHCHN@ANZ		AUSHCON@ANZ

		.DESC				Australia: Dwelling Units Approved: New Houses (NSA, Units)		Australia: Dwelling Units Approved: New Other Residential (NSA, Units)		Australia: Number of New Houses Completed (SA, Units)		Australia: Number of Other Residential Buildings Completed (SA, Units)

		.T1				Q1-1956 <- Jan-1956		Q3-1970 <- Jul-1970		Q3-1969		Q3-1984

		.TN				Q3-2024 <- Sep-2024		Q3-2024 <- Sep-2024		Q2-2024		Q2-2024

		.LSOURCE				Australian Bureau of Statistics		Australian Bureau of Statistics		Australian Bureau of Statistics		Australian Bureau of Statistics

		.AGG				Sum		Sum		Sum		Sum

		.DTLM				Oct-31-2024 11:32		Oct-31-2024 11:32		Oct-09-2024 11:32		Oct-09-2024 11:32

		.FRQ				Quarterly <- Monthly		Quarterly <- Monthly		Quarterly		Quarterly

		.DATA_TYPE				Units		Units		Units		Units

		.MAG				0		0		0		0

		.GRP				B10		B10		B20		B20

		.GRPDESC				Australia: Building Approvals, ABS, Monthly		Australia: Building Approvals, ABS, Monthly		Australia: Number of Building Construction, ABS, Quarterly		Australia: Number of Building Construction, ABS, Quarterly

		.GEO				193		193		193		193

		20033		200309		32955		15546		27049		10763

		20034		200312		31867		14816		27076		11636

		20041		200403		28345		14173		27208		13369

		20042		200406		28962		15270		28576		12933

		20043		200409		28806		13832		28736		13267

		20044		200412		26366		13292		24518		13015

		20051		200503		24082		12058		26567		13205

		20052		200506		29065		13998		26689		14745

		20053		200509		27622		11777		27953		15055

		20054		200512		25899		11614		26878		11305

		20061		200603		25081		10304		24623		11899

		20062		200606		27114		11716		24465		12745

		20063		200609		29190		12491		23415		11813

		20064		200612		26355		11003		24954		11324

		20071		200703		24260		11267		28045		12264

		20072		200706		26982		11730		27031		10408

		20073		200709		29079		12692		25754		10972

		20074		200712		28376		15001		25252		12067

		20081		200803		24865		11376		24832		11077

		20082		200806		27834		13269		25454		8695

		20083		200809		26374		12533		25800		10428

		20084		200812		22477		10014		27088		11352

		20091		200903		20625		7642		24895		10909

		20092		200906		26115		8688		24724		12672

		20093		200909		30840		11283		25820		10388

		20094		200912		30785		12944		26912		10224

		20101		201003		28384		15906		25609		10120

		20102		201006		28807		16858		30206		9921

		20103		201009		28683		17182		28392		9772

		20104		201012		25941		19047		27815		13950

		20111		201103		23194		13659		26911		15960

		20112		201106		24376		14538		25687		13350

		20113		201109		25368		16276		24648		13016

		20114		201112		22529		12366		22818		12309

		20121		201203		21528		10890		23253		10880

		20122		201206		21555		17765		23039		14662

		20123		201209		25144		15996		23034		12669

		20124		201212		23590		19065		22951		13776

		20131		201303		21889		13516		24095		12680

		20132		201306		25715		17454		23449		13733

		20133		201309		27883		21923		24050		14408

		20134		201312		27322		25300		25056		14500

		20141		201403		27267		18970		24024		15729

		20142		201406		29466		19817		25427		17008

		20143		201409		31656		22351		26573		19889

		20144		201412		29584		28976		27361		18298

		20151		201503		27406		28548		29100		20417

		20152		201506		30524		29293		29668		19165

		20153		201509		32114		28798		29788		19492

		20154		201512		29387		31097		30317		17747

		20161		201603		27430		26922		26871		18054

		20162		201606		31100		29176		31120		25520

		20163		201609		31336		33368		27591		22707

		20164		201612		28353		24436		28583		29248

		20171		201703		26743		22605		28529		27825

		20172		201706		29832		24053		28288		24130

		20173		201709		32300		27798		27863		24356

		20174		201712		30099		29745		28087		23102

		20181		201803		28684		26011		28195		24884

		20182		201806		31625		24782		29225		25581

		20183		201809		31115		21903		33388		23469

		20184		201812		28635		17769		29834		23286

		20191		201903		25273		17987		30300		21831

		20192		201906		26355		17465		28023		23085

		20193		201909		27165		16078		26076		21412

		20194		201912		25589		19464		25993		24543

		20201		202003		25041		17991		26657		20343

		20202		202006		27325		14909		26446		19148

		20203		202009		30864		16438		25148		18687

		20204		202012		35997		17835		26177		18176

		20211		202103		39298		18181		25736		19581

		20212		202106		41190		21208		27582		18206

		20213		202109		35596		21730		28373		15649

		20214		202112		31285		18333		28009		14660

		20221		202203		27488		17396		30553		12020

		20222		202206		28902		19402		28809		13732

		20223		202209		30951		19342		28711		15410

		20224		202212		27443		19867		26880		16798

		20231		202303		24255		12938		27647		17037

		20232		202306		24441		17576		27568		13229

		20233		202309		26374		14541		29012		14532

		20234		202312		26618		16019		30857		14678

		20241		202403		24260		12781		25603		15916

		20242		202406		27892		13977		28467		16190

		20243		202409		29876		15087		ERROR:#N/A		ERROR:#N/A





Chart 3

				Housing Approval		Unit Approval		Housing Completion		Unit Completion		Housing Approval		Unit Approval		Housing Completion		Unit Completion						Updated?		Y																Source: Data Eviews / National

		Sep-2003		32955		15546		27049		10763

		Dec-2003		31867		14816		27076		11636

		Mar-2004		28345		14173		27208		13369

		Jun-2004		28962		15270		28576		12933

		Sep-2004		28806		13832		28736		13267		30532.25		14951.25		27477.25		12175.25

		Dec-2004		26366		13292		24518		13015		29495		14522.75		27899		12801.25

		Mar-2005		24082		12058		26567		13205		28119.75		14141.75		27259.5		13146

		Jun-2005		29065		13998		26689		14745		27054		13613		27099.25		13105

		Sep-2005		27622		11777		27953		15055		27079.75		13295		26627.5		13558

		Dec-2005		25899		11614		26878		11305		26783.75		12781.25		26431.75		14005

		Mar-2006		25081		10304		24623		11899		26667		12361.75		27021.75		13577.5

		Jun-2006		27114		11716		24465		12745		26916.75		11923.25		26535.75		13251

		Sep-2006		29190		12491		23415		11813		26429		11352.75		25979.75		12751

		Dec-2006		26355		11003		24954		11324		26821		11531.25		24845.25		11940.5

		Mar-2007		24260		11267		28045		12264		26935		11378.5		24364.25		11945.25

		Jun-2007		26982		11730		27031		10408		26729.75		11619.25		25219.75		12036.5

		Sep-2007		29079		12692		25754		10972		26696.75		11622.75		25861.25		11452.25

		Dec-2007		28376		15001		25252		12067		26669		11673		26446		11242

		Mar-2008		24865		11376		24832		11077		27174.25		12672.5		26520.5		11427.75

		Jun-2008		27834		13269		25454		8695		27325.5		12699.75		25717.25		11131

		Sep-2008		26374		12533		25800		10428		27538.5		13084.5		25323		10702.75

		Dec-2008		22477		10014		27088		11352		26862.25		13044.75		25334.5		10566.75

		Mar-2009		20625		7642		24895		10909		25387.5		11798		25793.5		10388

		Jun-2009		26115		8688		24724		12672		24327.5		10864.5		25809.25		10346

		Sep-2009		30840		11283		25820		10388		23897.75		9719.25		25626.75		11340.25

		Dec-2009		30785		12944		26912		10224		25014.25		9406.75		25631.75		11330.25

		Mar-2010		28384		15906		25609		10120		27091.25		10139.25		25587.75		11048.25

		Jun-2010		28807		16858		30206		9921		29031		12205.25		25766.25		10851

		Sep-2010		28683		17182		28392		9772		29704		14247.75		27136.75		10163.25

		Dec-2010		25941		19047		27815		13950		29164.75		15722.5		27779.75		10009.25

		Mar-2011		23194		13659		26911		15960		27953.75		17248.25		28005.5		10940.75

		Jun-2011		24376		14538		25687		13350		26656.25		16686.5		28331		12400.75

		Sep-2011		25368		16276		24648		13016		25548.5		16106.5		27201.25		13258

		Dec-2011		22529		12366		22818		12309		24719.75		15880		26265.25		14069

		Mar-2012		21528		10890		23253		10880		23866.75		14209.75		25016		13658.75

		Jun-2012		21555		17765		23039		14662		23450.25		13517.5		24101.5		12388.75

		Sep-2012		25144		15996		23034		12669		22745		14324.25		23439.5		12716.75

		Dec-2012		23590		19065		22951		13776		22689		14254.25		23036		12630

		Mar-2013		21889		13516		24095		12680		22954.25		15929		23069.25		12996.75

		Jun-2013		25715		17454		23449		13733		23044.5		16585.5		23279.75		13446.75

		Sep-2013		27883		21923		24050		14408		24084.5		16507.75		23382.25		13214.5

		Dec-2013		27322		25300		25056		14500		24769.25		17989.5		23636.25		13649.25

		Mar-2014		27267		18970		24024		15729		25702.25		19548.25		24162.5		13830.25

		Jun-2014		29466		19817		25427		17008		27046.75		20911.75		24144.75		14592.5

		Sep-2014		31656		22351		26573		19889		27984.5		21502.5		24639.25		15411.25

		Dec-2014		29584		28976		27361		18298		28927.75		21609.5		25270		16781.5

		Mar-2015		27406		28548		29100		20417		29493.25		22528.5		25846.25		17731

		Jun-2015		30524		29293		29668		19165		29528		24923		27115.25		18903

		Sep-2015		32114		28798		29788		19492		29792.5		27292		28175.5		19442.25

		Dec-2015		29387		31097		30317		17747		29907		28903.75		28979.25		19343

		Mar-2016		27430		26922		26871		18054		29857.75		29434		29718.25		19205.25

		Jun-2016		31100		29176		31120		25520		29863.75		29027.5		29161		18614.5

		Sep-2016		31336		33368		27591		22707		30007.75		28998.25		29524		20203.25

		Dec-2016		28353		24436		28583		29248		29813.25		30140.75		28974.75		21007

		Mar-2017		26743		22605		28529		27825		29554.75		28475.5		28541.25		23882.25

		Jun-2017		29832		24053		28288		24130		29383		27396.25		28955.75		26325

		Sep-2017		32300		27798		27863		24356		29066		26115.5		28247.75		25977.5

		Dec-2017		30099		29745		28087		23102		29307		24723		28315.75		26389.75

		Mar-2018		28684		26011		28195		24884		29743.5		26050.25		28191.75		24853.25

		Jun-2018		31625		24782		29225		25581		30228.75		26901.75		28108.25		24118

		Sep-2018		31115		21903		33388		23469		30677		27084		28342.5		24480.75

		Dec-2018		28635		17769		29834		23286		30380.75		25610.25		29723.75		24259

		Mar-2019		25273		17987		30300		21831		30014.75		22616.25		30160.5		24305

		Jun-2019		26355		17465		28023		23085		29162		20610.25		30686.75		23541.75

		Sep-2019		27165		16078		26076		21412		27844.5		18781		30386.25		22917.75

		Dec-2019		25589		19464		25993		24543		26857		17324.75		28558.25		22403.5

		Mar-2020		25041		17991		26657		20343		26095.5		17748.5		27598		22717.75

		Jun-2020		27325		14909		26446		19148		26037.5		17749.5		26687.25		22345.75

		Sep-2020		30864		16438		25148		18687		26280		17110.5		26293		21361.5

		Dec-2020		35997		17835		26177		18176		27204.75		17200.5		26061		20680.25

		Mar-2021		39298		18181		25736		19581		29806.75		16793.25		26107		19088.5

		Jun-2021		41190		21208		27582		18206		33371		16840.75		25876.75		18898

		Sep-2021		35596		21730		28373		15649		36837.25		18415.5		26160.75		18662.5

		Dec-2021		31285		18333		28009		14660		38020.25		19738.5		26967		17903

		Mar-2022		27488		17396		30553		12020		36842.25		19863		27425		17024

		Jun-2022		28902		19402		28809		13732		33889.75		19666.75		28629.25		15133.75

		Sep-2022		30951		19342		28711		15410		30817.75		19215.25		28936		14015.25

		Dec-2022		27443		19867		26880		16798		29656.5		18618.25		29020.5		13955.5

		Mar-2023		24255		12938		27647		17037		28696		19001.75		28738.25		14490

		Jun-2023		24441		17576		27568		13229		27887.75		17887.25		28011.75		15744.25

		Sep-2023		26374		14541		29012		14532		26772.5		17430.75		27701.5		15618.5

		Dec-2023		26618		16019		30857		14678		25628.25		16230.5		27776.75		15399

		Mar-2024		24260		12781		25603		15916		25422		15268.5		28771		14869

		Jun-2024		27892		13977		28467		16190		25423.25		15229.25								1.2314921682		1.180424067

		Sep-2024		29876		15087						26286		14329.5

		Dec-2024

		Mar-2025

		Jun-2025
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WPI PPP construction data dl ->

		20122 *Q		.excel_last		yryr%(AUNWPICO@ANZ)		yryr%(AUNPP6CM@ANZ)		yryr%(AUNPPCB@ANZ)

		.DESC				Australia: Wage Price Index: Construction (NSA, Q3.08-Q2.09=100) % Change - Year to Year		Aus: Six Capital Cities Wtd Avg: Constr Mat Price Index (NSA, Q3.11-Q2.12=100) % Change - Year to Year		Australia: Construction PPI: Building (NSA, Q3.11-Q2.12=100) % Change - Year to Year

		.T1				Q3-1997		Q3-1966		Q3-1996

		.TN				Q3-2024		Q3-2024		Q3-2024

		.LSOURCE				Australian Bureau of Statistics		Australian Bureau of Statistics		Australian Bureau of Statistics

		.AGG				Average		Average		Average

		.DTLM				Nov-13-2024 11:32		Nov-01-2024 11:32		Nov-01-2024 11:32

		.FRQ				Quarterly		Quarterly		Quarterly

		.DATA_TYPE				% <- INDEX		% <- INDEX		% <- INDEX

		.MAG				0		0		0

		.GRP				H51		E20		E20

		.GRPDESC				Australia: Wage Price Index, ABS, Quarterly		Australia: Producer Price Index, ABS, Quarterly		Australia: Producer Price Index, ABS, Quarterly

		.GEO				193		193		193

		20122		201206		4.236		0.602		-0.100

		20123		201209		3.636		1.001		0.300

		20124		201212		3.507		1.200		0.100

		20131		201303		2.939		1.401		1.101

		20132		201306		3.092		1.196		1.499

		20133		201309		3.246		0.694		1.595

		20134		201312		2.780		0.692		1.996

		20141		201403		3.201		0.987		1.485

		20142		201406		2.913		2.365		2.067

		20143		201409		2.464		3.051		2.748

		20144		201412		2.451		2.846		3.033

		20151		201503		1.844		3.324		3.512

		20152		201506		1.749		3.465		3.086

		20153		201509		1.741		3.152		2.579

		20154		201512		1.568		3.626		2.374

		20161		201603		1.646		3.217		1.791

		20162		201606		1.473		2.884		1.497

		20163		201609		1.711		2.407		1.397

		20164		201612		1.706		2.210		1.855

		20171		201703		1.781		2.658		2.315

		20172		201706		1.774		1.989		2.765

		20173		201709		1.763		2.441		2.847

		20174		201712		1.917		2.703		2.459

		20181		201803		1.830		2.946		2.172

		20182		201806		1.981		2.837		2.422

		20183		201809		1.890		3.442		2.321

		20184		201812		1.881		3.246		2.311

		20191		201903		1.797		2.255		2.126

		20192		201906		1.865		1.810		1.401

		20193		201909		1.855		1.024		1.047

		20194		201912		1.846		0.595		0.782

		20201		202003		1.842		0.763		0.607

		20202		202006		0.763		1.778		0.345

		20203		202009		0.910		1.689		0.345

		20204		202012		1.057		1.774		0.776

		20211		202103		1.281		2.525		1.552

		20212		202106		2.195		3.993		3.270

		20213		202109		2.632		7.973		5.422

		20214		202112		2.392		11.950		7.784

		20221		202203		2.455		15.353		10.102

		20222		202206		3.407		17.280		12.167

		20223		202209		3.370		16.000		12.816

		20224		202212		3.796		14.233		11.429

		20231		202303		3.922		11.388		9.406

		20232		202306		3.868		7.367		6.464

		20233		202309		4.252		4.377		5.065

		20234		202312		4.149		2.401		5.413

		20241		202403		4.193		1.278		5.920

		20242		202406		3.793		1.144		6.281

		20243		202409		3.467		1.398		5.854
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Chart 4

				Input prices to the house construction industry (LHS)		Output prices of building construction (LHS)		Construction WPI (RHS)				Updated?		N, refresh new WPI 13 Nov

		Jun-2012		0.6018054162		-0.0998003992		4.2357274401				Source: https://www.abs.gov.au/statistics/economy/price-indexes-and-inflation/producer-price-indexes-australia/latest-release#construction

		Sep-2012		1.001001001		0.3		3.6363636364

		Dec-2012		1.2		0.0999000999		3.5071942446				Source: https://www.abs.gov.au/statistics/economy/price-indexes-and-inflation/wage-price-index-australia/latest-release

		Mar-2013		1.4014014014		1.1011011011		2.9385574354

		Jun-2013		1.1964107677		1.4985014985		3.0918727915

		Sep-2013		0.6937561943		1.5952143569		3.2456140351

		Dec-2013		0.6916996047		1.996007984		2.7801911381

		Mar-2014		0.9871668312		1.4851485149		3.2006920415

		Jun-2014		2.3645320197		2.0669291339		2.9134532991

		Sep-2014		3.0511811024		2.7477919529		2.4638912489

		Dec-2014		2.8459273798		3.0332681018		2.4513947591

		Mar-2015		3.3235581623		3.512195122		1.8440905281

		Jun-2015		3.4648700674		3.0858244937		1.7485428809

		Sep-2015		3.1518624642		2.5787965616		1.7412935323

		Dec-2015		3.6259541985		2.3741690408		1.5676567657

		Mar-2016		3.2166508988		1.7907634307		1.646090535

		Jun-2016		2.8837209302		1.4967259121		1.47299509

		Sep-2016		2.4074074074		1.3966480447		1.7114914425

		Dec-2016		2.2099447514		1.8552875696		1.7059301381

		Mar-2017		2.658111824		2.3148148148		1.7813765182

		Jun-2017		1.9891500904		2.7649769585		1.7741935484

		Sep-2017		2.4412296564		2.8466483012		1.7628205128

		Dec-2017		2.7027027027		2.4590163934		1.9169329073

		Mar-2018		2.9464285714		2.1719457014		1.8297533811

		Jun-2018		2.8368794326		2.4215246637		1.9809825674

		Sep-2018		3.4421888791		2.3214285714		1.8897637795

		Dec-2018		3.2456140351		2.3111111111		1.8808777429

		Mar-2019		2.2549869905		2.1257750221		1.796875

		Jun-2019		1.8103448276		1.4010507881		1.8648018648

		Sep-2019		1.023890785		1.0471204188		1.8547140649

		Dec-2019		0.5947323704		0.7819287576		1.8461538462

		Mar-2020		0.7633587786		0.607111882		1.8419033001

		Jun-2020		1.7781541067		0.3454231434		0.7627765065

		Sep-2020		1.6891891892		0.3454231434		0.9104704097

		Dec-2020		1.7736486486		0.775862069		1.0574018127

		Mar-2021		2.5252525253		1.5517241379		1.2810851545

		Jun-2021		3.993344426		3.2702237522		2.1953065859

		Sep-2021		7.9734219269		5.421686747		2.6315789474

		Dec-2021		11.9502074689		7.7844311377		2.3916292975

		Mar-2022		15.3530377668		10.1018675722		2.4553571429

		Jun-2022		17.28		12.1666666667		3.4074074074

		Sep-2022		16		12.8163265306		3.36996337

		Dec-2022		14.2327650111		11.4285714286		3.795620438

		Mar-2023		11.3879003559		9.4063222822		3.9215686275

		Jun-2023		7.3669849932		6.4635958395		3.8681948424

		Sep-2023		4.3766578249		5.0651230101		4.252303331

		Dec-2023		2.4010382868		5.4131054131		4.1490857947

		Mar-2024		1.2779552716		5.9196617336		4.1928721174

		Jun-2024		1.1435832274		6.2805303559		3.7931034483

		Sep-2024		1.3977128335		5.8539944904		3.4670292318

		Dec-2024				0
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Input prices to the house construction industry (LHS)	41061	41153	41244	41334	41426	41518	41609	41699	41791	41883	41974	42064	42156	42248	42339	42430	42522	42614	42705	42795	42887	42979	43070	43160	43252	43344	43435	43525	43617	43709	43800	43891	43983	44075	44166	44256	44348	44440	44531	44621	44713	44805	44896	44986	45078	45170	45261	45352	45444	45536	45627	0.60180541624874628	1.0010010010010006	1.2000000000000011	1.401401401401392	1.1964107676969205	0.69375619425171564	0.69169960474309011	0.98716683119446369	2.3645320197044351	3.0511811023622215	2.8459273797840856	3.3235581622678367	3.4648700673724608	3.1518624641833748	3.6259541984732691	3.2166508987701015	2.8837209302325473	2.4074074074073915	2.2099447513812098	2.6581118240146751	1.9891500904159143	2.4412296564195302	2.7027027027026973	2.9464285714285721	2.8368794326241176	3.4421888790820976	3.2456140350877183	2.2549869904596731	1.8103448275861966	1.0238907849829282	0.59473237043330407	0.76335877862594437	1.7781541066892448	1.6891891891891886	1.7736486486486402	2.5252525252525304	3.9933444259567352	7.9734219269102846	11.95020746887967	15.35303776683088	17.280000000000008	16.000000000000014	14.232765011119341	11.387900355871894	7.3669849931787157	4.3766578249336829	2.4010382868267399	1.2779552715654896	1.1435832274459878	1.3977128335451061	Output prices of building construction (LHS)	41061	41153	41244	41334	41426	41518	41609	41699	41791	41883	41974	42064	42156	42248	42339	42430	42522	42614	42705	42795	42887	42979	43070	43160	43252	43344	43435	43525	43617	43709	43800	43891	43983	44075	44166	44256	44348	44440	44531	44621	44713	44805	44896	44986	45078	45170	45261	45352	45444	45536	-9.9800399201610546E-2	0.29999999999998916	9.990009990010762E-2	1.1011011011010874	1.4985014985015033	1.5952143569292199	1.9960079840319445	1.4851485148514865	2.0669291338582862	2.7477919528949846	3.0332681017612551	3.5121951219512226	3.0858244937319146	2.5787965616045794	2.3741690408357163	1.7907634307257281	1.4967259120673537	1.3966480446927276	1.855287569573294	2.314814814814814	2.7649769585253559	2.8466483011937438	2.4590163934426146	2.1719457013574806	2.4215246636771326	2.3214285714285632	2.3111111111111082	2.1257750221434835	1.4010507880910739	1.0471204188481797	0.78192875760207947	0.60711188204682909	0.34542314335059832	0.34542314335059832	0.77586206896551602	1.551724137931032	3.2702237521514688	5.4216867469879526	7.7844311377245567	10.101867572156188	12.166666666666659	12.816326530612244	11.428571428571432	9.4063222821896719	6.4635958395245385	5.0651230101302458	5.4131054131054013	5.9196617336152224	6.2805303558967296	5.8539944903581276	Construction WPI (RHS)	41061	41153	41244	41334	41426	41518	41609	41699	41791	41883	41974	42064	42156	42248	42339	42430	42522	42614	42705	42795	42887	42979	43070	43160	43252	43344	43435	43525	43617	43709	43800	43891	43983	44075	44166	44256	44348	44440	44531	44621	44713	44805	44896	44986	45078	45170	45261	45352	45444	45536	4.2357274401473299	3.6363636363636376	3.5071942446043058	2.9385574354407806	3.0918727915194344	3.2456140350877183	2.7801911381407418	3.2006920415224904	2.9134532990574113	2.4638912489379772	2.4513947590870666	1.8440905280804776	1.7485428809325576	1.7412935323383172	1.5676567656765616	1.6460905349794164	1.4729950900163713	1.7114914425427896	1.705930138099121	1.7813765182186359	1.7741935483871041	1.7628205128205066	1.9169329073482455	1.8297533810660349	1.9809825673533954	1.8897637795275646	1.8808777429467183	1.7968750000000089	1.8648018648018683	1.8547140649149974	1.8461538461538529	1.8419033000767193	0.76277650648359785	0.91047040971168336	1.0574018126888296	1.2810851544838187	2.195306585919754	2.6315789473684292	2.391629297458886	2.4553571428571397	3.4074074074073923	3.369963369963358	3.7956204379562042	3.9215686274509887	3.8681948424068802	4.2523033309709524	4.1490857946554272	4.1928721174004258	3.7931034482758585	3.4670292318150775	











Lending Indi data dl

		20121 *Q		.excel_last		AUSFHMX@ANZ		AUSLVNR@ANZ		AUSFHIX@ANZ

		.DESC				Aus: New Housing Finance Commitments: Housing excl Refinancing (SA, Mil.A$)		Australia: HH Lending Comm: Owner Occ Dwellings excl Refin (SA, Mil A$)		Australia: Housing Finance Comm: Investment Dwgs excl Refinancing (SA, Mil.A$)

		.T1				Q3-2002 <- Jul-2002		Q3-2002 <- Jul-2002		Q3-2002 <- Jul-2002

		.TN				Q3-2024 <- Sep-2024		Q3-2024 <- Sep-2024		Q3-2024 <- Sep-2024

		.LSOURCE				Australian Bureau of Statistics		Australian Bureau of Statistics		Australian Bureau of Statistics

		.AGG				Sum		Sum		Sum

		.DTLM				Nov-01-2024 11:38		Nov-01-2024 11:38		Nov-01-2024 11:38

		.FRQ				Quarterly <- Monthly		Quarterly <- Monthly		Quarterly <- Monthly

		.DATA_TYPE				LocCur		LocCur		LocCur

		.MAG				6		6		6

		.GRP				A44		A44		A44

		.GRPDESC				Australia: Lending to Households and Businesses, ABS, Monthly		Australia: Lending to Households and Businesses, ABS, Monthly		Australia: Lending to Households and Businesses, ABS, Monthly

		.GEO				193		193		193

		20121		201203		42964.2		26776.8		16187.4

		20122		201206		43629.1		27308.5		16320.7

		20123		201209		44765.6		28220.4		16545.1

		20124		201212		45513.8		28380.7		17133.0

		20131		201303		48979.4		30059.7		18919.6		0.1400049343		0.1226024021		0.1687855987

		20132		201306		51490.2		31201.9		20288.4		0.1801802008		0.1425709944		0.2431084451

		20133		201309		53032.1		31497.4		21534.8		0.1846618832		0.1161216708		0.3015817372

		20134		201312		56985.6		33081.7		23903.9		0.2520510263		0.1656407347		0.3951964046

		20141		201403		58098.7		34012.6		24086.1		0.1861864376		0.1315016451		0.2730765978

		20142		201406		58771.3		33963.1		24808.3		0.1414074911		0.0884946109		0.2227824767

		20143		201409		59432.6		33355.0		26077.6		0.1206910532		0.0589762965		0.2109515761

		20144		201412		61150.8		33789.1		27361.7		0.0730921496		0.0213834235		0.1446542196

		20151		201503		62242.5		34646.4		27596.1		0.0713234547		0.0186342708		0.1457272037

		20152		201506		63289.2		34894.8		28394.4		0.0768725551		0.0274327137		0.144552428

		20153		201509		63770.1		39057.0		24713.1		0.0729818315		0.1709488832		-0.0523246004

		20154		201512		59339.3		39094.0		20245.4		-0.0296234882		0.1570003344		-0.2600825241

		20161		201603		57744.0		37775.1		19968.9		-0.0722737679		0.0903037545		-0.2763868808

		20162		201606		59792.9		38211.0		21581.9		-0.0552432327		0.0950342171		-0.2399240695

		20163		201609		60666.2		37133.5		23532.8		-0.0486732811		-0.0492485342		-0.0477600948

		20164		201612		64773.2		38416.5		26356.7		0.0915733755		-0.0173300251		0.3018611635

		20171		201703		66855.2		40305.5		26549.7		0.1577860903		0.0669859246		0.3295524541

		20172		201706		66674.3		41549.2		25125.1		0.1150872428		0.0873622779		0.1641746093

		20173		201709		66596.8		42946.6		23650.3		0.0977578948		0.156545976		0.004993031

		20174		201712		64425.8		42291.1		22134.8		-0.0053633293		0.1008577044		-0.1601831792

		20181		201803		63029.7		42506.5		20523.1		-0.0572206799		0.0546079319		-0.2269931487

		20182		201806		61052.4		41897.1		19155.4		-0.0843188455		0.0083732057		-0.2375990543

		20183		201809		58266.2		40038.3		18228.0		-0.1250900944		-0.0677189812		-0.229269819

		20184		201812		53629.3		37415.3		16214.1		-0.1675803793		-0.115291397		-0.2674837812

		20191		201903		50506.1		35824.5		14681.6		-0.1986936317		-0.1571994871		-0.2846304895

		20192		201906		49223.1		35113.0		14110.1		-0.1937565108		-0.1619229016		-0.2633878697

		20193		201909		52867.5		37584.7		15282.8		-0.0926557764		-0.0612813231		-0.161575598

		20194		201912		57518.4		41525.8		15992.6		0.0725181943		0.1098614738		-0.0136609494

		20201		202003		58877.7		43182.0		15695.6		0.1657542356		0.205376209		0.0690660418

		20202		202006		51405.8		38135.8		13269.7		0.0443430016		0.0860877738		-0.0595601732

		20203		202009		62993.8		47913.0		15080.9		0.1915411169		0.2748006503		-0.0132109299

		20204		202012		72526.4		55595.5		16931.0		0.2609251996		0.3388182768		0.0586771382

		20211		202103		88281.8		67012.6		21269.3		0.4994097935		0.5518642027		0.3551122608

		20212		202106		92562.4		67243.1		25319.3		0.8006217197		0.7632539504		0.9080536862

		20213		202109		94101.3		65143.6		28957.7		0.4938184393		0.3596226494		0.920157285

		20214		202112		95832.2		63947.7		31884.5		0.3213422974		0.1502315835		0.8832024098

		20221		202203		101237.5		66573.4		34663.9		0.1467539176		-0.0065539913		0.6297621454

		20222		202206		91994.6		60456.9		31537.8		-0.0061342403		-0.1009203918		0.2456031565

		20223		202209		81330.3		54438.9		26891.6		-0.1357154471		-0.1643246612		-0.0713488986

		20224		202212		74218.9		49329.3		24889.5		-0.2255327541		-0.2285993085		-0.2193855949

		20231		202303		70610.4		46920.8		23689.6		-0.3025272256		-0.2952019876		-0.3165916126

		20232		202306		72104.6		47428.5		24676.2		-0.2162083427		-0.2154989753		-0.2175674904

		20233		202309		73839.7		47615.5		26224.2		-0.0921009759		-0.1253405194		-0.0248181588

		20234		202312		80222.3		51621.3		28600.9		0.0808877523		0.0464632581		0.1491150887

		20241		202403		80924.3		51051.6		29872.7		0.1460677181		0.0880377146		0.2610048291

		20242		202406		86182.0		53736.9		32445.1		0.1952358102		0.133008634		0.3148337264

		20243		202409		90189.8		55447.4		34742.3		0.221426956		0.1644821539		0.3248182976
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Chart 5

				Total		Owner-occupier		Investor						Updated?		Y

		Mar-2012		42964.2		26776.8		16187.4

		Jun-2012		43629.1		27308.5		16320.7

		Sep-2012		44765.6		28220.4		16545.1

		Dec-2012		45513.8		28380.7		17133.0

		Mar-2013		48979.4		30059.7		18919.6		0.1400049343

		Jun-2013		51490.2		31201.9		20288.4		0.1801802008

		Sep-2013		53032.1		31497.4		21534.8		0.1846618832

		Dec-2013		56985.6		33081.7		23903.9		0.2520510263

		Mar-2014		58098.7		34012.6		24086.1		0.1861864376

		Jun-2014		58771.3		33963.1		24808.3		0.1414074911

		Sep-2014		59432.6		33355.0		26077.6		0.1206910532

		Dec-2014		61150.8		33789.1		27361.7		0.0730921496

		Mar-2015		62242.5		34646.4		27596.1		0.0713234547

		Jun-2015		63289.2		34894.8		28394.4		0.0768725551

		Sep-2015		63770.1		39057.0		24713.1		0.0729818315

		Dec-2015		59339.3		39094.0		20245.4		-0.0296234882

		Mar-2016		57744.0		37775.1		19968.9		-0.0722737679

		Jun-2016		59792.9		38211.0		21581.9		-0.0552432327

		Sep-2016		60666.2		37133.5		23532.8		-0.0486732811

		Dec-2016		64773.2		38416.5		26356.7		0.0915733755

		Mar-2017		66855.2		40305.5		26549.7		0.1577860903

		Jun-2017		66674.3		41549.2		25125.1		0.1150872428

		Sep-2017		66596.8		42946.6		23650.3		0.0977578948

		Dec-2017		64425.8		42291.1		22134.8		-0.0053633293

		Mar-2018		63029.7		42506.5		20523.1		-0.0572206799

		Jun-2018		61052.4		41897.1		19155.4		-0.0843188455

		Sep-2018		58266.2		40038.3		18228.0		-0.1250900944

		Dec-2018		53629.3		37415.3		16214.1		-0.1675803793

		Mar-2019		50506.1		35824.5		14681.6		-0.1986936317

		Jun-2019		49223.1		35113.0		14110.1		-0.1937565108

		Sep-2019		52867.5		37584.7		15282.8		-0.0926557764

		Dec-2019		57518.4		41525.8		15992.6		0.0725181943

		Mar-2020		58877.7		43182.0		15695.6		0.1657542356

		Jun-2020		51405.8		38135.8		13269.7		0.0443430016

		Sep-2020		62993.8		47913.0		15080.9		0.1915411169

		Dec-2020		72526.4		55595.5		16931.0		0.2609251996

		Mar-2021		88281.8		67012.6		21269.3		0.4994097935

		Jun-2021		92562.4		67243.1		25319.3		0.8006217197

		Sep-2021		94101.3		65143.6		28957.7		0.4938184393

		Dec-2021		95832.2		63947.7		31884.5		0.3213422974

		Mar-2022		101237.5		66573.4		34663.9		0.1467539176

		Jun-2022		91994.6		60456.9		31537.8		-0.0061342403

		Sep-2022		81330.3		54438.9		26891.6		-0.1357154471

		Dec-2022		74218.9		49329.3		24889.5		-0.2255327541

		Mar-2023		70610.4		46920.8		23689.6		-0.3025272256

		Jun-2023		72104.6		47428.5		24676.2		-0.2162083427

		Sep-2023		73839.7		47615.5		26224.2		-0.0921009759

		Dec-2023		80222.3		51621.3		28600.9		0.0808877523

		Mar-2024		80924.3		51051.6		29872.7		0.1460677181

		Jun-2024		86182.0		53736.9		32445.1		0.1952358102

		Sep-2024		90189.8		55447.4		34742.3		0.221426956



















































































































































































&7&B&"Arial"Document Classification: KPMG Confidential	


Total	41061	41153	41244	41334	41426	41518	41609	41699	41791	41883	41974	42064	42156	42248	42339	42430	42522	42614	42705	42795	42887	42979	43070	43160	43252	43344	43435	43525	43617	43709	43800	43891	43983	44075	44166	44256	44348	44440	44531	44621	44713	44805	44896	44986	45078	45170	45261	45352	45444	45536	43629.1	44765.599999999999	45513.8	48979.4	51490.2	53032.100000000006	56985.600000000006	58098.7	58771.3	59432.600000000006	61150.8	62242.5	63289.2	63770.1	59339.3	57744	59792.899999999994	60666.200000000004	64773.2	66855.200000000012	66674.299999999988	66596.800000000003	64425.8	63029.7	61052.4	58266.2	53629.299999999996	50506.100000000006	49223.100000000006	52867.5	57518.400000000001	58877.700000000004	51405.799999999996	62993.8	72526.399999999994	88281.8	92562.4	94101.299999999988	95832.2	101237.5	91994.6	81330.3	74218.899999999994	70610.399999999994	72104.600000000006	73839.7	80222.3	80924.3	86182	90189.8	Owner-occupier	41061	41153	41244	41334	41426	41518	41609	41699	41791	41883	41974	42064	42156	42248	42339	42430	42522	42614	42705	42795	42887	42979	43070	43160	43252	43344	43435	43525	43617	43709	43800	43891	43983	44075	44166	44256	44348	44440	44531	44621	44713	44805	44896	44986	45078	45170	45261	45352	45444	45536	26776.799999999999	27308.500000000004	28220.400000000001	28380.7	30059.699999999997	31201.9	31497.4	33081.699999999997	34012.6	33963.1	33355	33789.100000000006	34646.399999999994	34894.800000000003	39057	39094	37775.1	38211	37133.5	38416.5	40305.5	41549.199999999997	42946.6	42291.1	42506.5	41897.1	40038.300000000003	37415.300000000003	35824.5	35113	37584.699999999997	41525.800000000003	43182	38135.800000000003	47913	55595.5	67012.600000000006	67243.100000000006	65143.599999999991	63947.7	66573.399999999994	60456.900000000009	54438.9	49329.299999999996	46920.800000000003	47428.5	47615.5	51621.3	51051.600000000006	53736.9	55447.400000000009	Investor	41061	41153	41244	41334	41426	41518	41609	41699	41791	41883	41974	42064	42156	42248	42339	42430	42522	42614	42705	42795	42887	42979	43070	43160	43252	43344	43435	43525	43617	43709	43800	43891	43983	44075	44166	44256	44348	44440	44531	44621	44713	44805	44896	44986	45078	45170	45261	45352	45444	45536	16187.399999999998	16320.699999999999	16545.099999999999	17133	18919.599999999999	20288.400000000001	21534.799999999999	23903.9	24086.1	24808.3	26077.599999999999	27361.7	27596.1	28394.400000000001	24713.1	20245.400000000001	19968.900000000001	21581.9	23532.799999999999	26356.699999999997	26549.7	25125.1	23650.300000000003	22134.799999999999	20523.099999999999	19155.400000000001	18228	16214.099999999999	14681.6	14110.1	15282.8	15992.6	15695.599999999999	13269.7	15080.900000000001	16931	21269.300000000003	25319.3	28957.7	31884.5	34663.9	31537.800000000003	26891.600000000002	24889.5	23689.599999999999	24676.199999999997	26224.199999999997	28600.9	29872.699999999997	32445.100000000002	34742.300000000003	









Foreign visitors data dl ->

		20121 *Q		.excel_last		AUNTAPLT@ANZ		AUNTA6M@ANZ

		.DESC				Australia: Flow: Arrivals: Permanent and Long-Term Arrivals (NSA, Movements)		Australia: Visitor Arr: Shrt-Trm: Intnd Lgth of Stay: 6Mo/Undr 12Mo (Movements)

		.T1				Q1-1976 <- Jan-1976		Q1-1991 <- Jan-1991

		.TN				Q3-2024 <- Sep-2024		Q3-2024 <- Sep-2024

		.LSOURCE				Australia Bureau of Statistics		Australia Bureau of Statistics

		.AGG				Sum		Sum

		.DTLM				Nov-12-2024 11:47		Nov-12-2024 11:53

		.FRQ				Quarterly <- Monthly		Quarterly <- Monthly

		.DATA_TYPE				Units		Units

		.MAG				0		0

		.GRP				H15		H15

		.GRPDESC				Australia: Movement Statistics, ABS, Monthly		Australia: Movement Statistics, ABS, Monthly

		.GEO				193		193

		20121		201203		234960		148500

		20122		201206		155520		72870

		20123		201209		190080		104430

		20124		201212		166880		89870

		20131		201303		240960		158230

		20132		201306		158190		76380

		20133		201309		193530		106000

		20134		201312		162250		85580

		20141		201403		229940		154490

		20142		201406		145260		76090

		20143		201409		181150		108530

		20144		201412		154920		89940

		20151		201503		227920		163940

		20152		201506		143680		86420

		20153		201509		182340		116890

		20154		201512		156250		94950

		20161		201603		233210		177550

		20162		201606		144830		90760

		20163		201609		202310		127550

		20164		201612		170210		101020

		20171		201703		247080		190950

		20172		201706		153800		98860

		20173		201709		205830		129730

		20174		201712		170870		105440

		20181		201803		266010		201380

		20182		201806		165820		107690

		20183		201809		220390		136560

		20184		201812		180340		107520

		20191		201903		279290		209430

		20192		201906		170750		109890

		20193		201909		216630		135320

		20194		201912		177310		109370

		20201		202003		242810		169520

		20202		202006		8120		880

		20203		202009		11600		1750

		20204		202012		26780		3770

		20211		202103		36800		5440

		20212		202106		45500		7260

		20213		202109		33010		4350

		20214		202112		102680		14570

		20221		202203		174920		64620

		20222		202206		178480		77860

		20223		202209		222080		104090

		20224		202212		214690		108480

		20231		202303		328440		169050

		20232		202306		238380		127760

		20233		202309		284540		142580

		20234		202312		239850		132010

		20241		202403		365160		212690

		20242		202406		220790		127890

		20243		202409		282400		149500



&7&B&"Arial"Document Classification: KPMG Confidential	
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Chart 6

				Permanent and Long-Term Arrivals		Short-term Visitors: 6 Months - Under 12 Months

		Mar-2012		234960		148500

		Jun-2012		155520		72870

		Sep-2012		190080		104430

		Dec-2012		166880		89870

		Mar-2013		240960		158230

		Jun-2013		158190		76380

		Sep-2013		193530		106000

		Dec-2013		162250		85580

		Mar-2014		229940		154490

		Jun-2014		145260		76090

		Sep-2014		181150		108530

		Dec-2014		154920		89940

		Mar-2015		227920		163940

		Jun-2015		143680		86420

		Sep-2015		182340		116890

		Dec-2015		156250		94950

		Mar-2016		233210		177550

		Jun-2016		144830		90760

		Sep-2016		202310		127550

		Dec-2016		170210		101020

		Mar-2017		247080		190950

		Jun-2017		153800		98860

		Sep-2017		205830		129730

		Dec-2017		170870		105440

		Mar-2018		266010		201380

		Jun-2018		165820		107690

		Sep-2018		220390		136560

		Dec-2018		180340		107520

		Mar-2019		279290		209430

		Jun-2019		170750		109890

		Sep-2019		216630		135320

		Dec-2019		177310		109370

		Mar-2020		242810		169520

		Jun-2020		8120		880

		Sep-2020		11600		1750

		Dec-2020		26780		3770

		Mar-2021		36800		5440

		Jun-2021		45500		7260

		Sep-2021		33010		4350

		Dec-2021		102680		14570

		Mar-2022		174920		64620

		Jun-2022		178480		77860

		Sep-2022		222080		104090

		Dec-2022		214690		108480

		Mar-2023		328440		169050

		Jun-2023		238380		127760

		Sep-2023		284540		142580

		Dec-2023		239850		132010

		Mar-2024		365160		212690

		Jun-2024		220790		127890

		Sep-2024		282400		149500
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Chart 7

				Number of approvals (LHS)		Value of approvals ($ bil.) (RHS)								Updated?		Y		Source		Quarterly Report on Foreign Investment – 1 April 2024 to 30 June 2024 | Foreign investment in Australia

		2017-18		10,036		12.5

		2018-19		7,511		14.8

		2019-20		7,056		17

		2020-21		4,327		5.7

		2021-22		5,433		7.6

		2022-23		6,576		7.9

		2023-24 		5,581		6.6



&7&B&"Arial"Document Classification: KPMG Confidential	


Number of approvals (LHS)	2017-18	2018-19	2019-20	2020-21	2021-22	2022-23	2023-24 	10036	7511	7056	4327	5433	6576	5581	Value of approvals ($ bil.) (RHS)	2017-18	2018-19	2019-20	2020-21	2021-22	2022-23	2023-24 	12.5	14.8	17	5.7	7.6	7.9	6.6	









https://foreigninvestment.gov.au/news-and-reports/reports-and-publications/quarterly-report-apr-jun-2024

rent vacancy data dl ->

		20051 *Q		.excel_last		AUNHNV@ANZ		yryr%(AUNPCH@ANZ)		yryr%(AUSPCHR@ANZ)

		.DESC				Australia: Rental Vacancy Rate (NSA, %)		Australia: CPI: Housing (NSA, Q3.11-Q2.12=100) % Change - Year to Year		Australia: CPI: Housing: Rents (SA, Q3.11-Q2.12=100) % Change - Year to Year

		.T1				Q1-2005 <- Jan-2005		Q3-1972		Q3-1972

		.TN				Q3-2024 <- Oct-2024		Q3-2024		Q3-2024

		.LSOURCE				SQM Research Pty Limited		Australian Bureau of Statistics		Australian Bureau of Statistics

		.AGG				Average		Average		Average

		.DTLM				Nov-11-2024 09:30		Oct-30-2024 11:32		Oct-30-2024 11:32

		.FRQ				Quarterly <- Monthly		Quarterly		Quarterly

		.DATA_TYPE				%		% <- INDEX		% <- INDEX

		.MAG				0		0		0

		.GRP				B09		E10		E10

		.GRPDESC				Australia: Rental Vacancy, SQM, Monthly		Australia: Consumer Price Index, ABS, Quarterly		Australia: Consumer Price Index, ABS, Quarterly

		.GEO				193		193		193

		20051		200503		1.90		3.977		2.161

		20052		200506		1.70		3.808		2.146

		20053		200509		1.55		3.900		2.134

		20054		200512		1.39		3.586		2.408

		20061		200603		1.42		3.279		2.821

		20062		200606		1.24		3.533		2.941

		20063		200609		1.45		3.351		3.482

		20064		200612		1.31		3.196		3.734

		20071		200703		1.45		3.571		4.390

		20072		200706		1.36		3.543		5.170

		20073		200709		1.61		4.280		5.787

		20074		200712		1.45		4.903		6.667

		20081		200803		1.61		5.747		6.965

		20082		200806		1.72		6.084		7.762

		20083		200809		1.85		6.716		8.142

		20084		200812		2.37		6.396		8.375

		20091		200903		2.42		5.435		8.108

		20092		200906		2.34		5.137		7.203

		20093		200909		2.51		5.594		6.235

		20094		200912		1.77		5.549		5.190

		20101		201003		1.68		6.071		4.659

		20102		201006		1.59		5.909		4.143

		20103		201009		1.67		5.077		4.208

		20104		201012		1.83		4.929		4.276

		20111		201103		1.69		4.860		4.452

		20112		201106		1.80		4.614		4.516

		20113		201109		1.84		4.202		4.676

		20114		201112		1.96		4.071		4.732

		20121		201203		1.80		3.296		4.470

		20122		201206		1.94		3.282		4.424

		20123		201209		1.89		4.738		3.959

		20124		201212		2.03		4.413		3.715

		20131		201303		1.93		5.085		3.483

		20132		201306		2.15		5.263		3.448

		20133		201309		2.15		4.042		3.223

		20134		201312		2.27		4.323		3.001

		20141		201403		2.13		3.605		2.885

		20142		201406		2.31		3.868		2.381

		20143		201409		2.29		2.313		2.460

		20144		201412		2.35		2.394		2.350

		20151		201503		2.25		2.656		2.056

		20152		201506		2.40		2.543		1.953

		20153		201509		2.38		2.712		1.477

		20154		201512		2.46		2.248		1.102

		20161		201603		2.36		1.695		0.916

		20162		201606		2.47		1.329		0.730

		20163		201609		2.46		1.761		0.728

		20164		201612		2.61		1.935		0.636

		20171		201703		2.48		2.456		0.635

		20172		201706		2.46		2.448		0.634

		20173		201709		2.38		3.287		0.542

		20174		201712		2.36		3.365		0.722

		20181		201803		2.30		3.253		0.812

		20182		201806		2.30		3.072		0.630

		20183		201809		2.31		1.591		0.629

		20184		201812		2.43		1.503		0.538

		20191		201903		2.34		0.829		0.447

		20192		201906		2.51		0.497		0.447

		20193		201909		2.42		0.412		0.357

		20194		201912		2.50		0.247		0.178

		20201		202003		2.26		0.576		0.178

		20202		202006		2.74		0.082		-1.158

		20203		202009		2.30		-0.246		-1.423

		20204		202012		2.43		-0.902		-1.335

		20211		202103		2.34		-1.145		-1.422

		20212		202106		2.06		-0.165		0.000

		20213		202109		1.95		1.564		0.361

		20214		202112		1.84		3.974		0.361

		20221		202203		1.40		6.700		0.992

		20222		202206		1.23		8.986		1.622

		20223		202209		1.12		10.535		2.788

		20224		202212		1.11		10.669		3.953

		20231		202303		1.05		9.845		4.911

		20232		202306		1.24		8.094		6.738

		20233		202309		1.17		7.038		7.612

		20234		202312		1.14		6.115		7.260

		20241		202403		1.03		4.869		7.830

		20242		202406		1.20		5.178		7.309

		20243		202409		1.28		2.808		6.748
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Chart 8

				Rental Vacancy Rate		Rental Vacancy Rate (LHS)		Rent Inflation (y/y) (RHS)

		Mar-2005		1.90		1.90		2.16

		Jun-2005		1.70		1.70		2.15

		Sep-2005		1.55		1.55		2.13

		Dec-2005		1.39		1.39		2.41

		Mar-2006		1.42		1.42		2.82

		Jun-2006		1.24		1.24		2.94

		Sep-2006		1.45		1.45		3.48

		Dec-2006		1.31		1.31		3.73

		Mar-2007		1.45		1.45		4.39

		Jun-2007		1.36		1.36		5.17

		Sep-2007		1.61		1.61		5.79

		Dec-2007		1.45		1.45		6.67

		Mar-2008		1.61		1.61		6.96

		Jun-2008		1.72		1.72		7.76

		Sep-2008		1.85		1.85		8.14

		Dec-2008		2.37		2.37		8.38

		Mar-2009		2.42		2.42		8.11

		Jun-2009		2.34		2.34		7.20

		Sep-2009		2.51		2.51		6.24

		Dec-2009		1.77		1.77		5.19

		Mar-2010		1.68		1.68		4.66

		Jun-2010		1.59		1.59		4.14

		Sep-2010		1.67		1.67		4.21

		Dec-2010		1.83		1.83		4.28

		Mar-2011		1.69		1.69		4.45

		Jun-2011		1.80		1.80		4.52

		Sep-2011		1.84		1.84		4.68

		Dec-2011		1.96		1.96		4.73

		Mar-2012		1.80		1.80		4.47

		Jun-2012		1.94		1.94		4.42

		Sep-2012		1.89		1.89		3.96

		Dec-2012		2.03		2.03		3.71

		Mar-2013		1.93		1.93		3.48

		Jun-2013		2.15		2.15		3.45

		Sep-2013		2.15		2.15		3.22

		Dec-2013		2.27		2.27		3.00

		Mar-2014		2.13		2.13		2.88

		Jun-2014		2.31		2.31		2.38

		Sep-2014		2.29		2.29		2.46

		Dec-2014		2.35		2.35		2.35

		Mar-2015		2.25		2.25		2.06

		Jun-2015		2.40		2.40		1.95

		Sep-2015		2.38		2.38		1.48

		Dec-2015		2.46		2.46		1.10

		Mar-2016		2.36		2.36		0.92

		Jun-2016		2.47		2.47		0.73

		Sep-2016		2.46		2.46		0.73

		Dec-2016		2.61		2.61		0.64

		Mar-2017		2.48		2.48		0.64

		Jun-2017		2.46		2.46		0.63

		Sep-2017		2.38		2.38		0.54

		Dec-2017		2.36		2.36		0.72

		Mar-2018		2.30		2.30		0.81

		Jun-2018		2.30		2.30		0.63

		Sep-2018		2.31		2.31		0.63

		Dec-2018		2.43		2.43		0.54

		Mar-2019		2.34		2.34		0.45

		Jun-2019		2.51		2.51		0.45

		Sep-2019		2.42		2.42		0.36

		Dec-2019		2.50		2.50		0.18

		Mar-2020		2.26		2.26		0.18

		Jun-2020		2.74		2.74		-1.16

		Sep-2020		2.30		2.30		-1.42

		Dec-2020		2.43		2.43		-1.33

		Mar-2021		2.34		2.34		-1.42

		Jun-2021		2.06		2.06		0.00

		Sep-2021		1.95		1.95		0.36

		Dec-2021		1.84		1.84		0.36

		Mar-2022		1.40		1.40		0.99

		Jun-2022		1.23		1.23		1.62

		Sep-2022		1.12		1.12		2.79

		Dec-2022		1.11		1.11		3.95

		Mar-2023		1.05		1.05		4.91

		Jun-2023		1.24		1.24		6.74

		Sep-2023		1.17		1.17		7.61

		Dec-2023		1.14		1.14		7.26

		Mar-2024		1.03		1.03		7.83

		Jun-2024		1.20		1.20		7.31

		Sep-2024		1.28		1.28		6.75
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Chart 9

				Population Increase per New Dwelling Completed (LHS)		Rent CPI (%, q/q) (RHS)										Source: Copy from Dwelling pop rent analysis

		Sep-2000		1.7320789384		0.8%

		Dec-2000		1.6714453726		0.5%

		Mar-2001		3.5110468102		0.9%

		Jun-2001		2.0060104968		1%

		Sep-2001		2.1303063348		1%

		Dec-2001		2.0711961488		1%

		Mar-2002		2.8325676379		1%

		Jun-2002		1.3751580233		1%

		Sep-2002		1.8827807993		0%

		Dec-2002		1.5387802127		0%

		Mar-2003		2.4969338577		0%

		Jun-2003		1.3588403503		1%

		Sep-2003		1.6910782145		1%

		Dec-2003		1.5546323971		1%

		Mar-2004		2.2931298856		1%

		Jun-2004		1.0857708655		1%

		Sep-2004		1.6117836254		1%

		Dec-2004		1.6117795947		0%

		Mar-2005		2.69349641		0%

		Jun-2005		1.3891312516		1%

		Sep-2005		1.8685320883		1%

		Dec-2005		1.8288342171		1%

		Mar-2006		3.1861260949		1%

		Jun-2006		1.6410826915		1%

		Sep-2006		3.1559032301		1%

		Dec-2006		2.4723222559		1%

		Mar-2007		3.7997082693		1%

		Jun-2007		2.6017984117		2%

		Sep-2007		3.1723758484		2%

		Dec-2007		2.5527017817		2%

		Mar-2008		5.208044326		2%

		Jun-2008		3.4714587622		2%

		Sep-2008		3.9502999194		2%

		Dec-2008		2.898193431		2%

		Mar-2009		4.7354306222		1%

		Jun-2009		2.7008518218		1%

		Sep-2009		3.144200908		1%

		Dec-2009		2.1668109344		1%

		Mar-2010		4.0213602451		1%

		Jun-2010		1.9977663512		1%

		Sep-2010		2.3083831416		1%

		Dec-2010		1.7348624193		1%

		Mar-2011		3.2098955818		1%

		Jun-2011		2.099794698		1%

		Sep-2011		2.8716090696		1%

		Dec-2011		2.7300528443		1%

		Mar-2012		4.9000426741		1%

		Jun-2012		2.7920649732		1%

		Sep-2012		3.2855270403		1%

		Dec-2012		2.7312008019		1%

		Mar-2013		4.5432825694		1%

		Jun-2013		2.670226006		1%

		Sep-2013		2.7742153279		1%

		Dec-2013		2.1389853049		1%

		Mar-2014		4.1126248319		1%

		Jun-2014		1.9519644231		0%

		Sep-2014		2.1359035655		1%

		Dec-2014		1.8391563149		1%

		Mar-2015		3.1431999078		0%

		Jun-2015		1.7204479429		0%

		Sep-2015		2.0675279173		0%

		Dec-2015		1.8440054084		0%

		Mar-2016		4.0381211082		0%

		Jun-2016		1.7808342503		0%

		Sep-2016		2.4420503466		0%

		Dec-2016		1.6437073297		0%

		Mar-2017		3.1614310467		0%

		Jun-2017		1.7685744736		0%

		Sep-2017		2.106901948		0%

		Dec-2017		1.4776923631		0%

		Mar-2018		3.405877519		0%

		Jun-2018		1.7016670385		0%

		Sep-2018		2.068563399		0%

		Dec-2018		1.5802268727		0%

		Mar-2019		3.1681286133		0%

		Jun-2019		1.5224716502		0%

		Sep-2019		2.4410596701		0%

		Dec-2019		1.7011514676		0%

		Mar-2020		3.2252404358		0%

		Jun-2020		0.528498738		-1%

		Sep-2020		-0.4098954381		-0%

		Dec-2020		-0.064364633		0%

		Mar-2021		0.7266073366		0%

		Jun-2021		0.8422167247		0%

		Sep-2021		0.5154842268		0%

		Dec-2021		1.7882960647		0%

		Mar-2022		4.7058285465		1%

		Jun-2022		2.8459527524		1%

		Sep-2022		3.8847287899		1%

		Dec-2022		3.7812248914		1%

		Mar-2023		6.1822005061		2%

		Jun-2023		4.0614212944		2%

		Sep-2023		4.5791576913		2%

		Dec-2023		2.9722037382		1%

		Mar-2024		5.5593911289

		Jun-2024
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Chart 10 

				New demand (RHS)		Net new supply (RHS)		Supply-demand gap (LHS)		New demand f		Net new supply f		Supply-demand gap (LHS) f

		2019-20		185,000		169956.266		-15,044										Jun-2019		45908.244

		2020-21		90,000		150918.846		60,919										Sep-2019		42295.9755

		2021-22		150,000		141646.8885		-8,353										Dec-2019		48434.8405

		2022-23 		240,000		182192.1645		-57,808										Mar-2020		33317.206

		2023-24(f)		208,280		147244.2655				208,280		147,244		-61,036				Jun-2020		40348.2515

		2024-25(f)								173,229		143,317		-29,912				Sep-2020		38807.458

		2025-26(f)								180,578		176,488		-4,090				Dec-2020		41062.9235

																		Mar-2021		30700.213

																		Jun-2021		38478.2195

										562,087		467,049		-95,038				Sep-2021		36078.6985

																		Dec-2021		37659.8715

																		Mar-2022		29430.099

																		Jun-2022		36736.028

																		Sep-2022		38038.6915

																		Dec-2022		39926.48

																		Mar-2023		31383.162

																		Jun-2023		36107.803

																		Sep-2023		38375.835

																		Dec-2023		43146.773

																		Mar-2024		29613.8545

																		Jun-2024		39818.222

																		Sep-2024		35075.534988432

																		Dec-2024		37481.5621186117

																		Mar-2025		30941.6571275169

																		Jun-2025		35617.0865046369

																		Sep-2025		33754.2862036694

																		Dec-2025		36723.5603622522

																		Mar-2026		33034.9070531697

																		Jun-2026		37357.8944725799

																		Sep-2026		36211.8532043326

																		Dec-2026		39688.7856849871



Supply-demand gap (LHS)	2019-20	2020-21	2021-22	2022-23 	2023-24(f)	2024-25(f)	2025-26(f)	-15043.733999999997	60918.84599999999	-8353.1114999999991	-57807.835499999986	Supply-demand gap (LHS) f	2019-20	2020-21	2021-22	2022-23 	2023-24(f)	2024-25(f)	2025-26(f)	-61035.734499999991	-29912.023765439342	-4090.2654036919703	New demand (RHS)	2019-20	2020-21	2021-22	2022-23 	2023-24(f)	2024-25(f)	2025-26(f)	185000	90000	150000	240000	208280	Net new supply (RHS)	2019-20	2020-21	2021-22	2022-23 	2023-24(f)	2024-25(f)	2025-26(f)	169956.266	150918.84599999999	141646.8885	182192.16450000001	147244.26550000001	New demand f	2019-20	2020-21	2021-22	2022-23 	2023-24(f)	2024-25(f)	2025-26(f)	208280	173229	180578	Net new supply f	2019-20	2020-21	2021-22	2022-23 	2023-24(f)	2024-25(f)	2025-26(f)	147244.26550000001	143316.97623456066	176487.73459630803	











Chart 11

				Interest Rate (LHS)		Interest Rate (LHS)		CPI (RHS)		Interest Rate (LHS)		CPI (RHS)		Source:		Copy from Interest Rate.xlsx / DataEviews

		Sep-2003		4.75		4.8%		79.1		4.8%		79.1

		Dec-2003		4.98		5.0%		79.6		5.0%		79.6

		Mar-2004		5.25		5.3%		80.2		5.3%		80.2

		Jun-2004		5.25		5.3%		80.6		5.3%		80.6

		Sep-2004		5.25		5.3%		80.9		5.3%		80.9

		Dec-2004		5.25		5.3%		81.7		5.3%		81.7

		Mar-2005		5.34		5.3%		82.1		5.3%		82.1

		Jun-2005		5.5		5.5%		82.6		5.5%		82.6

		Sep-2005		5.5		5.5%		83.4		5.5%		83.4

		Dec-2005		5.5		5.5%		83.9		5.5%		83.9

		Mar-2006		5.5		5.5%		84.6		5.5%		84.6

		Jun-2006		5.67		5.7%		85.9		5.7%		85.9

		Sep-2006		5.92		5.9%		86.6		5.9%		86.6

		Dec-2006		6.15		6.2%		86.7		6.2%		86.7

		Mar-2007		6.25		6.3%		86.7		6.3%		86.7

		Jun-2007		6.25		6.3%		87.7		6.3%		87.7

		Sep-2007		6.4		6.4%		88.2		6.4%		88.2

		Dec-2007		6.65		6.7%		89.3		6.7%		89.3

		Mar-2008		6.97		7.0%		90.4		7.0%		90.4

		Jun-2008		7.25		7.3%		91.6		7.3%		91.6

		Sep-2008		7.17		7.2%		92.6		7.2%		92.6

		Dec-2008		5.29		5.3%		92.6		5.3%		92.6

		Mar-2009		3.63		3.6%		92.5		3.6%		92.5

		Jun-2009		3.02		3.0%		93		3.0%		93

		Sep-2009		3		3.0%		93.7		3.0%		93.7

		Dec-2009		3.48		3.5%		94.5		3.5%		94.5

		Mar-2010		3.83		3.8%		95.2		3.8%		95.2

		Jun-2010		4.39		4.4%		95.8		4.4%		95.8

		Sep-2010		4.5		4.5%		96.4		4.5%		96.4

		Dec-2010		4.66		4.7%		97		4.7%		97

		Mar-2011		4.75		4.8%		98.4		4.8%		98.4

		Jun-2011		4.75		4.8%		99.3		4.8%		99.3

		Sep-2011		4.75		4.8%		99.7		4.8%		99.7

		Dec-2011		4.52		4.5%		99.9		4.5%		99.9

		Mar-2012		4.25		4.3%		99.9		4.3%		99.9

		Jun-2012		3.84		3.8%		100.5		3.8%		100.5

		Sep-2012		3.5		3.5%		101.6		3.5%		101.6

		Dec-2012		3.18		3.2%		102		3.2%		102

		Mar-2013		3		3.0%		102.4		3.0%		102.4

		Jun-2013		2.85		2.9%		102.9		2.9%		102.9

		Sep-2013		2.6		2.6%		103.9		2.6%		103.9

		Dec-2013		2.5		2.5%		104.7		2.5%		104.7

		Mar-2014		2.5		2.5%		105.4		2.5%		105.4

		Jun-2014		2.5		2.5%		106.1		2.5%		106.1

		Sep-2014		2.5		2.5%		106.3		2.5%		106.3

		Dec-2014		2.5		2.5%		106.5		2.5%		106.5

		Mar-2015		2.34		2.3%		106.8		2.3%		106.8

		Jun-2015		2.1		2.1%		107.7		2.1%		107.7

		Sep-2015		2		2.0%		107.8		2.0%		107.8

		Dec-2015		2		2.0%		108.3		2.0%		108.3

		Mar-2016		2		2.0%		108.2		2.0%		108.2

		Jun-2016		1.84		1.8%		108.8		1.8%		108.8

		Sep-2016		1.58		1.6%		109.3		1.6%		109.3

		Dec-2016		1.5		1.5%		109.8		1.5%		109.8

		Mar-2017		1.5		1.5%		110.5		1.5%		110.5

		Jun-2017		1.5		1.5%		110.9		1.5%		110.9

		Sep-2017		1.5		1.5%		111.3		1.5%		111.3

		Dec-2017		1.5		1.5%		112.1		1.5%		112.1

		Mar-2018		1.5		1.5%		112.6		1.5%		112.7

		Jun-2018		1.5		1.5%		113.2		1.5%		113.2

		Sep-2018		1.5		1.5%		113.5		1.5%		113.5

		Dec-2018		1.5		1.5%		114		1.5%		114

		Mar-2019		1.5		1.5%		114.1		1.5%		114.1

		Jun-2019		1.43		1.4%		115		1.4%		114.9

		Sep-2019		1		1.0%		115.4		1.0%		115.4

		Dec-2019		0.75		0.8%		116.1		0.8%		116.1

		Mar-2020		0.64		0.6%		116.7		0.6%		116.7

		Jun-2020		0.25		0.3%		114.6		0.3%		114.6

		Sep-2020		0.25		0.3%		116.2		0.3%		116.2

		Dec-2020		0.15		0.2%		117.1		0.2%		117.1

		Mar-2021		0.1		0.1%		117.8		0.1%		117.8

		Jun-2021		0.1		0.1%		118.8		0.1%		118.8

		Sep-2021		0.1		0.1%		119.8		0.1%		119.8

		Dec-2021		0.1		0.1%		121.4		0.1%		121.4

		Mar-2022		0.1		0.1%		123.9		0.1%		123.8

		Jun-2022		0.85		0.9%		126.2		0.9%		126.1

		Sep-2022		2.35		2.4%		128.4		2.4%		128.5

		Dec-2022		3.1		3.1%		130.9		3.1%		130.9

		Mar-2023		3.6		3.6%		132.6		3.6%		132.6

		Jun-2023		4.1		4.1%		133.9		4.10%		133.9

		Sep-2023		4.1		4.1%		135.2		4.10%		135.2

		Dec-2023		4.35		4.4%		136.1		4.35%		136.4876

		Mar-2024		4.35		4.4%		137.4		4.35%		137.8545

		Jun-2024		4.35		4.4%		138.8		4.35%		138.9289

		Sep-2024		4.35		4.4%		139.1		4.35%		139.824

		Dec-2024		4.35				140.183		4.35%		140.6521

		Mar-2025		4.1				141.3159		4.10%		141.5685

		Jun-2025		4.1				142.5476		4.10%		142.5168

		Sep-2025		3.85				143.1339		3.85%		143.4847

		Dec-2025		3.85				144.528673		3.85%		143.4847

		Mar-2026		3.5				145.48471905		3.50%		143.4847

		Jun-2026		3.5				146.5389328		3.50%		143.4847

		Sep-2026		3.5				147.1416492		3.50%		143.4847

		Dec-2026		3.5				148.430947171		3.50%		143.4847
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Chart 12

				House completion act (LHS)		Unit completion  act(RHS)

		Sep-2003		27226		10644

		Dec-2003		29509		12594

		Mar-2004		24306		12146				House completion  		Unit completion  		House completion 		Unit completion 

		Jun-2004		28831		13283		Jun-2004		27468		12166.75		27468		12166.75

		Sep-2004		28956		12942		Sep-2004		27900.5		12741.25		27900.5		12741.25

		Dec-2004		26806		14170		Dec-2004		27224.75		13135.25		27224.75		13135.25

		Mar-2005		23577		12079		Mar-2005		27042.5		13118.5		27042.5		13118.5

		Jun-2005		27042		15103		Jun-2005		26595.25		13573.5		26595.25		13573.5

		Sep-2005		28092		14487		Sep-2005		26379.25		13959.75		26379.25		13959.75

		Dec-2005		29505		12460		Dec-2005		27054		13532.25		27054		13532.25

		Mar-2006		21743		10902		Mar-2006		26595.5		13238		26595.5		13238

		Jun-2006		24819		12975		Jun-2006		26039.75		12706		26039.75		12706

		Sep-2006		23447		11263		Sep-2006		24878.5		11900		24878.5		11900

		Dec-2006		27584		12688		Dec-2006		24398.25		11957		24398.25		11957

		Mar-2007		24554		11198		Mar-2007		25101		12031		25101		12031

		Jun-2007		27526		10577		Jun-2007		25777.75		11431.5		25777.75		11431.5

		Sep-2007		25704		10292		Sep-2007		26342		11188.75		26342		11188.75

		Dec-2007		28073		13771		Dec-2007		26464.25		11459.5		26464.25		11459.5

		Mar-2008		21616		10026		Mar-2008		25729.75		11166.5		25729.75		11166.5

		Jun-2008		25939		8813		Jun-2008		25333		10725.5		25333		10725.5

		Sep-2008		25768		9737		Sep-2008		25349		10586.75		25349		10586.75

		Dec-2008		30164		13113		Dec-2008		25871.75		10422.25		25871.75		10422.25

		Mar-2009		21584		9734		Mar-2009		25863.75		10349.25		25863.75		10349.25

		Jun-2009		25186		12846		Jun-2009		25675.5		11357.5		25675.5		11357.5

		Sep-2009		25896		9811		Sep-2009		25707.5		11376		25707.5		11376

		Dec-2009		29893		11845		Dec-2009		25639.75		11059		25639.75		11059

		Mar-2010		22184		8779		Mar-2010		25789.75		10820.25		25789.75		10820.25

		Jun-2010		30785		10132		Jun-2010		27189.5		10141.75		27189.5		10141.75

		Sep-2010		28614		9619		Sep-2010		27869		10093.75		27869		10093.75

		Dec-2010		30772		15153		Dec-2010		28088.75		10920.75		28088.75		10920.75

		Mar-2011		23284		13296		Mar-2011		28363.75		12050		28363.75		12050

		Jun-2011		26183		13817		Jun-2011		27213.25		12971.25		27213.25		12971.25

		Sep-2011		24971		13179		Sep-2011		26302.5		13861.25		26302.5		13861.25

		Dec-2011		25088		13647		Dec-2011		24881.5		13484.75		24881.5		13484.75

		Mar-2012		20172		9225		Mar-2012		24103.5		12467		24103.5		12467

		Jun-2012		23494		14849		Jun-2012		23431.25		12725		23431.25		12725

		Sep-2012		23393		13081		Sep-2012		23036.75		12700.5		23036.75		12700.5

		Dec-2012		25153		15373		Dec-2012		23053		13132		23053		13132

		Mar-2013		20899		10677		Mar-2013		23234.75		13495		23234.75		13495

		Jun-2013		23992		13746		Jun-2013		23359.25		13219.25		23359.25		13219.25

		Sep-2013		24381		15227		Sep-2013		23606.25		13755.75		23606.25		13755.75

		Dec-2013		27422		15982		Dec-2013		24173.5		13908		24173.5		13908

		Mar-2014		20793		13171		Mar-2014		24147		14531.5		24147		14531.5

		Jun-2014		26089		17017		Jun-2014		24671.25		15349.25		24671.25		15349.25

		Sep-2014		26864		21413		Sep-2014		25292		16895.75		25292		16895.75

		Dec-2014		30007		19819		Dec-2014		25938.25		17855		25938.25		17855

		Mar-2015		25138		17029		Mar-2015		27024.5		18819.5		27024.5		18819.5

		Jun-2015		30513		19258		Jun-2015		28130.5		19379.75		28130.5		19379.75

		Sep-2015		30186		21106		Sep-2015		28961		19303		28961		19303

		Dec-2015		33120		19096		Dec-2015		29739.25		19122.25		29739.25		19122.25

		Mar-2016		23260		15126		Mar-2016		29269.75		18646.5		29269.75		18646.5

		Jun-2016		31990		25717		Jun-2016		29639		20261.25		29639		20261.25

		Sep-2016		28080		24481		Sep-2016		29112.5		21105		29112.5		21105

		Dec-2016		31024		31442		Dec-2016		28588.5		24191.5		28588.5		24191.5

		Mar-2017		24786		23130		Mar-2017		28970		26192.5		28970		26192.5

		Jun-2017		29081		24678		Jun-2017		28242.75		25932.75		28242.75		25932.75

		Sep-2017		28472		25800		Sep-2017		28340.75		26262.5		28340.75		26262.5

		Dec-2017		30247		25078		Dec-2017		28146.5		24671.5		28146.5		24671.5

		Mar-2018		24619		20658		Mar-2018		28104.75		24053.5		28104.75		24053.5

		Jun-2018		30019		26472		Jun-2018		28339.25		24502		28339.25		24502

		Sep-2018		34224		24513		Sep-2018		29777.25		24180.25		29777.25		24180.25

		Dec-2018		31978		25482		Dec-2018		30210		24281.25		30210		24281.25

		Mar-2019		26519		17960		Mar-2019		30685		23606.75		30685		23606.75

		Jun-2019		28787		24123		Jun-2019		30377		23019.5		30377		23019.5

		Sep-2019		26819		22067		Sep-2019		28525.75		22408		28525.75		22408

		Dec-2019		27729		27018		Dec-2019		27463.5		22792		27463.5		22792

		Mar-2020		23392		16781		Mar-2020		26681.75		22497.25		26681.75		22497.25

		Jun-2020		27163		20057		Jun-2020		26275.75		21480.75		26275.75		21480.75

		Sep-2020		25870		19165		Sep-2020		26038.5		20755.25		26038.5		20755.25

		Dec-2020		27928		20020		Dec-2020		26088.25		19005.75		26088.25		19005.75

		Mar-2021		22568		16170		Mar-2021		25882.25		18853		25882.25		18853

		Jun-2021		28311		19050		Jun-2021		26169.25		18601.25		26169.25		18601.25

		Sep-2021		29143		16021		Sep-2021		26987.5		17815.25		26987.5		17815.25

		Dec-2021		29987		16094		Dec-2021		27502.25		16833.75		27502.25		16833.75

		Mar-2022		26808		10018		Mar-2022		28562.25		15295.75		28562.25		15295.75

		Jun-2022		29493		14283		Jun-2022		28857.75		14104		28857.75		14104

		Sep-2022		29451		15811		Sep-2022		28934.75		14051.5		28934.75		14051.5

		Dec-2022		28904		18393		Dec-2022		28664		14626.25		28664		14626.25

		Mar-2023		24233		14287		Mar-2023		28020.25		15693.5		28020.25		15693.5

		Jun-2023		28119		13693		Jun-2023		27676.75		15546		27676.75		15546

		Sep-2023		29807		14931		Sep-2023		27765.75		15326		27765.75		15326

		Dec-2023		33235		16000		Dec-2023		28848.5		14727.75

		Mar-2024		22452		13424		Mar-2024		28403.25		14512

		Jun-2024		28950		16710		Jun-2024		28611		15266.25

		Sep-2024		25771.4010325689		15494.6074558631		Sep-2024		27602.1002581422		15407.1518639658

		Dec-2024		29728.8136709557		14360.673947656		Dec-2024		26725.5536758812		14997.3203508798

		Mar-2025		24514.2076656186		13314.9895049276		Mar-2025		27241.1055922858		14970.0677271117

		Jun-2025		28834.0764729097		13977.689535551		Jun-2025		27212.1247105132		14286.9901109994

		Sep-2025		26704.8808196355		14269.7860132206		Sep-2025		27445.4946572799		13980.7847503388

		Dec-2025		29845.7336116812		14105.1420700359		Dec-2025		27474.7246424612		13916.9017809338

		Mar-2026		26753.6301422315		13746.5359980588		Mar-2026		28034.5802616145		14024.7884042166

		Jun-2026		29197.02231055		15697.7673836961		Jun-2026		28125.3167210246		14454.8078662528

		Sep-2026		27375.6040277342		16482.5387164857		Sep-2026		28292.9975230492		15007.9960420691

		Dec-2026		29647.3664799138		17827.1969637984		Dec-2026		28243.4057401074		15938.5097655098
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Table 1

				House, Sydney		House, Melbourne		House, Brisbane		House, Adelaide		House, Perth		House, Hobart		House, Darwin		House, Canberra						Unit, 
Sydney

ABS: Index reference period of each index: 2011-12 = 100.0.		Unit, Melbourne

ABS: Index reference period of each index: 2011-12 = 100.0.		Unit, Brisbane

ABS: Index reference period of each index: 2011-12 = 100.0.		Unit, Adelaide

ABS: Index reference period of each index: 2011-12 = 100.0.		Unit,
 Perth

ABS: Index reference period of each index: 2011-12 = 100.0.		Unit,
Hobart

ABS: Index reference period of each index: 2011-12 = 100.0.		Unit, 
Darwin

ABS: Index reference period of each index: 2011-12 = 100.0.		Unit, Canberra

ABS: Index reference period of each index: 2011-12 = 100.0.

		avg 2025		2.15%		-0.02%		5.05%		5.99%		6.46%		2.37%		-0.00%		2.66%				2025		3.60%		1.09%		7.99%		7.78%		8.49%		1.77%		2.14%		1.70%

		avg 2026		6.28%		5.63%		4.24%		3.15%		4.41%		2.51%		2.28%		3.27%				2026		6.01%		6.87%		3.11%		3.22%		5.24%		4.17%		3.29%		4.01%

		Weight		0.3242532108		0.2882478758		0.122884344		0.0642072394		0.120004707		0.0093493017		0.0165995284		0.0451417602				Weight		0.3242532108		0.2882478758		0.122884344		0.0642072394		0.120004707		0.0093493017		0.0165995284		0.0451417602

		2025		1%		-0%		1%		0%		1%		0%		-0%		0%		2.6%		2024		1%		0%		1%		0%		1%		0%		0%		0%		4.1%

		2026		2%		2%		1%		0%		1%		0%		0%		0%		5.1%		2025		2%		2%		0%		0%		1%		0%		0%		0%		5.4%









						House				Unit

						2025		2026		2025		2026

				Sydney		2.1%		6.3%		3.6%		6.0%

				Melbourne		-0.0%		5.6%		1.1%		6.9%

				Brisbane		5.1%		4.2%		8.0%		3.1%

				Adelaide		6.0%		3.1%		7.8%		3.2%

				Perth		6.5%		4.4%		8.5%		5.2%

				Hobart		2.4%		2.5%		1.8%		4.2%

				Darwin		-0.0%		2.3%		2.1%		3.3%

				Canberra		2.7%		3.3%		1.7%		4.0%

				Australia		2.6%		5.2%		4.1%		5.4%



				House, Sydney		House, Melbourne		House, Brisbane		House, Adelaide		House, Perth		House, Hobart		House, Darwin		House, Canberra						Unit, 
Sydney

ABS: Index reference period of each index: 2011-12 = 100.0.		Unit, Melbourne

ABS: Index reference period of each index: 2011-12 = 100.0.		Unit, Brisbane

ABS: Index reference period of each index: 2011-12 = 100.0.		Unit, Adelaide

ABS: Index reference period of each index: 2011-12 = 100.0.		Unit,
 Perth

ABS: Index reference period of each index: 2011-12 = 100.0.		Unit,
Hobart

ABS: Index reference period of each index: 2011-12 = 100.0.		Unit, 
Darwin

ABS: Index reference period of each index: 2011-12 = 100.0.		Unit, Canberra

ABS: Index reference period of each index: 2011-12 = 100.0.

																								

ABS: Index reference period of each index: 2011-12 = 100.0.		

ABS: Index reference period of each index: 2011-12 = 100.0.		

ABS: Index reference period of each index: 2011-12 = 100.0.		

ABS: Index reference period of each index: 2011-12 = 100.0.		

ABS: Index reference period of each index: 2011-12 = 100.0.		

ABS: Index reference period of each index: 2011-12 = 100.0.		

ABS: Index reference period of each index: 2011-12 = 100.0.		

ABS: Index reference period of each index: 2011-12 = 100.0.		Dec-25		3.31%		3.52%		3.09%		2.02%		4.00%		1.76%		1.22%		3.47%				Dec-25		4.96%		4.72%		4.07%		4.61%		4.99%		3.95%		3.80%		3.99%

		Dec-26		7.81%		5.98%		5.58%		3.64%		4.60%		2.68%		2.55%		3.49%				Dec-26		6.11%		7.14%		3.31%		3.08%		5.04%		4.17%		2.71%		3.88%

		Weight		0.3242532108		0.2882478758		0.122884344		0.0642072394		0.120004707		0.0093493017		0.0165995284		0.0451417602				Weight		0.3242532108		0.2882478758		0.122884344		0.0642072394		0.120004707		0.0093493017		0.0165995284		0.0451417602

		2025		1%		1%		0%		0%		0%		0%		0%		0%		3.3%		2024		2%		1%		1%		0%		1%		0%		0%		0%		4.6%

		2026		3%		2%		1%		0%		1%		0%		0%		0%		6.0%		2025		2%		2%		0%		0%		1%		0%		0%		0%		5.5%

						House				Unit

						Dec-25		Dec-26		Dec-25		Dec-26

				Sydney		3.3%		7.8%		5.0%		6.1%

				Melbourne		3.5%		6.0%		4.7%		7.1%

				Brisbane		3.1%		5.6%		4.1%		3.3%

				Adelaide		2.0%		3.6%		4.6%		3.1%

				Perth		4.0%		4.6%		5.0%		5.0%

				Hobart		1.8%		2.7%		4.0%		4.2%

				Darwin		1.2%		2.5%		3.8%		2.7%

				Canberra		3.5%		3.5%		4.0%		3.9%

				Australia		3.3%		6.0%		4.6%		5.5%
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House prices forecasts (June 2020=100)
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Unit prices forecasts (June 2020=100)
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