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Overview of recent changes in the Azerbaijani legislation that could materially impact your
business.

Tax and Legal Services

1. Therules for state registry of movable property were approved

Document: The Decree of the President of the Republic of Azerbaijan ("the Decree") on
approval of the “Rules of conducting the state registry of movable property” ("Rules")

Date of signhing: 29 March 2018

Commentary: These Rules shall regulate the organization, operation, use and protection
of information in the State Registry.

The Registry, as a state information system consists of set of notifications. It shall record
the creation of the encumbrance over the movable property, changes in the encumbrance,
the termination of the encumbrance and the objection against it.

The registry is organized as an electronic information system and operates continuously.

Decree is effective from 30 March 2018.

2. The service fee for the usage of the State Registry of Movable Property
has been confirmed

Document: Decree of the President of the Republic of Azerbaijan on Approval of "Amount
of use of State Register of Movable Property”

Date of sighing: 29 March 2018
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Commentary: The following service fee is subject to payment for the usage of State
Register of Movable Property

1. For the inclusion of the notice of the encumbrance - AZN 10 (ten)
2. For entry of change notification regarding the encumbrance - AZN 6 (six)

3. For submission of a report on the results of the search on paper carrier - AZN 6 (six)

3. Charter of the Baku Transport Agency has been approved

Document: Decree of the President of the Republic of Azerbaijan on “Ensuring the activities
of the Baku Transport Agency”

Date of signing: 2 April 2018

Commentary: This organization will carry out regulation and supervision passenger
transportation of public transports and passengers transportation of taxis (hereinafter
referred to as passengers’ transportation) participating in the traffic of the administrative
territory of Baku city.

Decree effective from 4 April 2018.

4. ASAN-Visa system had been modified

Document: Decree of the President of the Republic of Azerbaijan on Amendments to the
Regulations on the "ASAN Visa" System Approved by the Decree of the President of the
Republic of Azerbaijan No0.1082 of 20 October 2016

Date of signing: 5 April 2018

Commentary: According to the amendment, the "ASAN Visa" system will not provide the
single entry electronic visa for up to 30 days, but the multiple entry electronic visas up to 90
days.

Decree is effective from 5 April 2018.

5. Refinancing rate reduced from 13% to 11%

Document: Decision of the Management Board of the Central Bank of the Republic of
Azerbaijan dated April 10, 2018

Date of signing: 10 April 2018

Commentary: The Management Board of the Central Bank of the Republic of Azerbaijan
decided to reduce the refinancing rate from 13% to 11%, while the ceiling and the floor of
the interest rate corridor was set at a + 3% symmetric range to the refinancing rate effective
from 10 April 2018 onward.

Decree is effective from 10 April 2018.
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English version ¢ Bitiin dayisikliklar ¢+ Xidmatlerimiz ¢+ Media ¢+ Blaga

Biznes faaliyyatinize ahamiyyatli deracads tasir gdstars bilacak Azarbaycan
ganunvericiliyina edilen son dayisikliklarin icmalini Sizin diqgatinize ¢atdiririq.

Vergi va Huquq Xidmatlori

1. Dasinar amlakin yiiklilliyiiniin dovlat reyestrinin apariimasi gaydalari
tosdiq edilmisdir

Sonad: “Dasinar emlakin ylkluldyinin doévlst reyestrinin apariimasi Qaydalari’nin
(“Qaydalar”) tesdiq edilmasi haqqinda Azarbaycan Respublikasi Prezidentinin Farmani
(“Ferman”)

imzalandig: tarix: 29 mart 2018-ci il

Sorh: Tesdiq edilmis bu Qaydalar dovlat reyestrinin faaliyyatinin taskili, onun apariimasi,
istifadasi ve malumatlarin mihafizasi ile bagh minasibatlari tanzimlayacsk.

Reyestr bildirislerin maecmusundan ibarat dovlet informasiya sistemidir.Reyestrde dasinar
amlakin yuklaliylinin yaranmasi, yikluliys deayisiklik edilmasi, ona xitam verilmasi va
yukluliys etiraz edilmas ila bagli geydleri aparir.

Reyestr elektron informasiya sistemi formasinda taskil olunur ve fasilasiz fealiyyat gostarir.

2. Dasinar amlakin yiikliililyiiniin dévlat reyestrindan istifade haqqinin
mablagi tasdiq edilmisdir

Senad: “Dasinar smlakin yukliliyunin dovlst reyestrindan istifade haqqinin mablagi’nin
tasdig edilmasi hagqinda Azarbaycan Respublikasi Prezidentinin Fermani

imzalandig tarix: 29 mart 2018-ci il

Sorh: Dasinar amlakin yUkliliylinin doévilet reyestrinden istifadeye gore asagidaki
mablaglards istifade haqqi tutulur:

1. YUKkIUlUk bildirisinin reyestre daxil edilmasi tigiin — 10 (on) manat.
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2. Yuklultyas deyisiklik bildirisinin reyestra daxil edilmasi tigliin — 6 (alti) manat.

3. Axtarisin naticelerine dair kadiz dasiyicida tesdiglenmis hesabatin verilmasi tglin — 6
(altr) manat..

3. Baki Naqliyyat Agentliyinin Nizamnamasi tasdiq edilmisdir

Senad: Baki Nagliyyat Agentliyinin faaliyyatinin temin edilmasi hagqinda Azarbaycan
Respublikasi Prezidentinin Farmani

imzalandig tarix: 2 aprel 2018-ci il
Seorh: Bu qurum Baki saharinin inzibati srazisinds yol harakatinin teskilinds istirak edan,
Umumi istifadeda olan naqliyyat vasitaleri ile mintezam sarnisindasima ve taksi minik

avtomobilleri ile sernisindasima (bundan sonra - sarnisindagsima) sahasinda tenzimlamani
va nazarasti hayata kegiracakdir.

Farman 4 aprel 2018-ci il tarixindan etibaran qlivveys minib.

4. ASAN-Viza sisteminda dayisiklik edildi

Sanad: Azarbaycan Respublikasi Prezidentinin 2016-ci il 20 oktyabr tarixli 1082 ndémrali
Farmani ile tasdiq edilmis “ASAN Viza” sistemi haqqinda ©sasnama”da dayisiklikler
edilmasi barede Azarbaycan Respublikasi Prezidentinin Fermani

imzalandig tarix: 5 aprel 2018-ci il
Sorh: Dayisikliya asasen “ASAN Viza” sistemi 6lkeds galma muddastini 30 glnadak
muayyan edan birdafalik elektron vizanin alinmasini ile yanasi 90 giinadek muayyan edilan

coxdafalik elektron vizalarin da alinmasini temin edacakdir.

Ferman 5 aprel 2018-ci il tarixindan etibaran quivvays minib.

5. Ucot daracasi 13%-dan 11%-a endirilib

Senad: Azerbaycan Respublikasi Merkazi Bankinin idare Heystinin 10 aprel 2018-ci il
tarixli garari

imzalandig tarix: 10 aprel 2018-ci il
Sorh: Bankin idare Heystinin gerari ile ugot deracesi 10 aprel 2018-ci il tarixinden 13%-
dan 11%-a salinib, faiz dehlizinin yuxari ve asagi haddinin ise 3% saviyyasinds miayyan

olumasi barada garar gabul edilib.

Qerar 10 aprel 2018-ci il tarixinden guivvaya minib.
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