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Overview of recent changes in the Azerbaijani legislation which could materially impact your
business

1. New law “On Prevention of the Legalization of Criminally Obtained Funds
or Other Property and the Financing of Terrorism” was adopted.

Document: Law of the Republic of Azerbaijan “On Prevention of the Legalization of
Criminally Obtained Funds or Other Property and the Financing of Terrorism” (“Law”)

Date of signing: December 30, 2022

Commentary: The Law stipulates customer compliance measures, the obligation to store
information and documents, measures in relation to transactions with politically exposed
persons, their close relatives or persons with whom they have a close relationship,
measures in relation to business relations and transactions established through new
technologies, measures in relation to business relations and transactions with citizens of
high-risk zones, as well as persons with bank accounts registered in such zones, and
measures within the framework of the internal control programme.

Also, monitoring and control measures such as suspension of operations, control of foreign
exchange assets and cross-border transportation of national currency are stipulated in the
Law.

The Law of the Republic of Azerbaijan on “On Prevention of the Legalization of Criminally
Obtained Funds or Other Property and the Financing of Terrorism” dated February 10, 2009
has been repealed since this Law entered into force on February 1, 2023.

2. New law “On Targeted Financial Sanctions” was adopted.

Document: Law of the Republic of Azerbaijan “On Targeted Financial Sanctions” (“Law”)
Date of signing: December 30, 2022

Commentary: Under the Law, the international list of persons subject to sanctions is based
on the resolutions of the United Nations Security Council. whose list is determined by the
Cabinet of Ministers of the Republic of Azerbaijan based on the presentation of the Ministry
of Foreign Affairs of the Republic of Azerbaijan.

Additionally, individuals and institutions subject to sanctions within the framework of the

combat against terrorism and financing of terrorism will be added to domestic lists following
the court decision based on the presentation of the State Security Service of the Republic
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of Azerbaijan, and this list will be published in the internet information resource on targeted
financial sanctions.

Targeted financial sanctions, without replacing the measures applied within the framework
of criminal proceedings, are preventive in nature and include the following aimed at
preventing terrorism and proliferation of weapons of mass destruction:
e immediate asset freezing;
e prohibiting the provision of individuals and institutions subject to sanctions with
assets, economic resources or financial and other related services.

The Law entered into force on February 1, 2023.

3. The period of suspension of entrepreneurial inspections has been
extended.

Document: Law of the Republic of Azerbaijan “On amendments to the Law of the Republic
of Azerbaijan “On Suspension of Entrepreneurial Inspections” (“Law”)

Date of signing: February 1, 2023
Commentary: Entrepreneurial inspections are suspended until January 1, 2024.
The Law is effective from January 1, 2023.

4. Republic of Azerbaijan has approved the Convention on Occupational
Safety and Health.

Document: Law of the Republic of Azerbaijan “On approval of Convention No. 155 "On
Occupational Safety and Health" of the International Labor Organization” ("Law")

Date of signing: February 1, 2023

Commentary: Under approved Convention No. 155 of the International Labor Organization
"On Occupation Safety and Health" adopted in Geneva on June 3, 1981, each Member
State shall, in the light of national conditions and practice, and in consultation with the most
representative organizations of employers and workers, formulate, implement and
periodically review a coherent national policy on occupational safety, occupational health
and the working environment.

The law entered into force on February 9, 2023.
5. Scope of the law "On Non-cash settlements" have been expanded.

Document: Law of the Republic of Azerbaijan “On making amendments to the Housing Code
of the Republic of Azerbaijan, Laws of the Republic of Azerbaijan "On Currency regulation",
"On State registration and state register of legal entities", "On Banks", "On Approval of the
Regulation on the Anti-Corruption Commission of the Republic of Azerbaijan", "On Insurance
activities", "On Investment funds", "On Securities market" and "On Non-cash settlements”
("Law")

Date of signing: December 30, 2022




Commentary: According to the Law, payments made for the purchase and sale of
immovable property, for the share of a member of a housing-construction cooperative, and
for the purchase of residential and non-residential areas from persons engaged in
construction activities are included in the list of transactions that must be carried out in a non-
cash manner.

In addition, payments for the purchase and sale of movable property registered in the official
registers (except for the sale of cars) with a total amount of more than fifteen thousand

manats must be carried out only in non-cash form.

The Law entered into force on February 2, 2023.
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Qanunvericiliya Dair Miihiim
Davisiklikiar

Fevral 2023-cli il

For English version ¢ Butiin dayisikliklar ¢+ Xidmatlarimiz + Media ¢ Blaga

Biznes faaliyyatinize shamiyyatli deracadas tasir gdstars bilocak Azarbaycan ganunvericiliyine
edilan son dayisikliklarin icmalini Sizin diqgatinize ¢atdiririq.

1. Cinayat yolu ile alda edilmis amlakin leqallagdiriimasina va terrorgulugun
maliyyalasdiriimasina garsi miibarize haqqinda yeni ganun gabul edildi.

Sanad: “Cinaysat yolu ilo alds edilmis amlakin leqallagdiriimasina va terrorgulugun
maliyyslasdiriimasina qarsi mibarize haqqinda” Azarbaycan Respublikasinin Qanunu
(“Qanun”)

imzalanma tarixi: 30 dekabr 2022-ci il

Sorh: Qanunda mustari uygunlugu tadbirlari, malumat ve senadlerin saxlaniimasi
Ohdaliyi, siyasi nlfuzlu sexslar, onlarin yaxin gohumlari ve ya yaxin miinasibatda oldugu
soxslerle amaliyyatlara munasibetde tedbirlar, yeni texnologiyalar vasitesile yaradilan
isguzar munasibatlere ve aparilan emsaliyyatlara minasibatds tadbirler, yliksek riskli
zonalarin vatendaglari ils, eloce de hamin zonalarda geydiyyatdan ke¢gmis bankda hesaba
malik olan sexslerle olagedar isguzar muinasibstlor vo amaliyyatlara minasibatds
tadbirler, daxili nazaret programi gargivesinda tadbirlar kimi onlayici tadbirler 6z aksini
tutmusdur.

Hamginin, Qanunda amaliyyatlarin icrasinin dayandiriimasi, valyuta sarvetlari va milli
valyutanin transsarhad dasinmasina nazarat kimi monitoring ve nazarat tadbirlari de geyd
edilmisdir.

Bu Qanunun 1 fevral 2023-cl il tarixinds glivvaya minmasi ile “Cinayat yolu il alds edilmig
pul vasaitlerinin ve ya diger amlakin leqallasdiriimasina ve terrorgulugun
maliyyslagdiriimasinae qarsi muibarize haqqginda” 10 fevral 2009-cu il tarixli, 767-111Q
némrali Azerbaycan Respublikasinin Qanunu legv edilmisdir.

2. Hadafli maliyya sanksiyalari haqqinda Qanun gabul edildi.

Sonad: “Hadafli maliyys sanksiyalari haqqinda” Azasrbaycan Respublikasinin Qanunu
(“Qanun”)

imzalanma tarixi: 30 dekabr 2022-ci il
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Soarh: Qanuna asasen, barslerinde sanksiya tatbiq edilmali fiziki sexsler ve qurumlar
Birlesmis Millatlar Teskilatinin TahlUkssizlik Surasinin gatnamslarine asaslanir vae bu
gastnamsalerin siyahisi Azerbaycan Respublikasi Xarici igler Nazirliyinin teqdimati ssasinda
Azarbaycan Respublikasinin Nazirlor Kabineti tarafinden misyyan edilir.

Hadafli maliyye sanksiyalari cinayst miihakima icraati ¢argivasinde tatbiq edilon tadbirleri
avazlemadan, onlayici xarakter daslyaraq, terrorgulugun, terrorgulugun
maliyyslasgdiriimasinin, kutlevi qirgin  silahlarinin  yayilmasinin  ve yayilmasinin
maliyyalasdiriimasinin garsisinin alinmasi maqgsadile asagidaki tadbirleri nezards tutur:

* aktivlerin taxiresalinmadan dondurulmasi;

* sanksiya tatbiq edilmali fiziki soxslarin va qurumlarin aktivler, igtisadi resurslar ve ya
maliyya va digar alagali xidmatlarle temin edilmasinin gadagan edilmasi.

Qanun 1 fevral 2023-cu ilde quvvaya minmisdir.

3. Sahibkarliq sahasinda aparilan yoxlamalarin dayandirilmasi muddati
uzadildi.

Senad: “Sahibkarliq sahsasinde aparilan yoxlamalarin dayandiriimasi haqqinda”
Azoerbaycan Respublikasinin Qanununda dayisiklik edilmasi barade Azarbaycan
Respublikasinin Qanunu (“Qanun”)

imzalanma tarixi: 1 fevral 2023-cii il
Sarh: Sahibkarliq sahasinds aparilan yoxlamalar 2024-cd il yanvarin 1-dsk dayandirilir.

Qanun 1 yanvar 2023-cii ilden tatbiq edilir.

4. Azarbaycan ©mayin Tahliikssizliyi ve Gigiyenasi haqqinda
Konvensiyasini tasdiq etdi.

Sanad: Beynalxalg ©mak Taskilatinin "©Omayin Tahllkasizliyi ve Gigiyenasi haqgginda"
155 nomreli Konvensiyasinin tasdiq edilmesi barede Azarbaycan Respublikasinin
Qanunu (“Qanun”)

imzalanma tarixi: 1 fevral 2023-cii il

Sorh: Tosdiq edilmis Beynalxalg ©mak Taskilatinin "®mayin Tahllkesizliyi ve
Gigiyenas! haqgqinda" 1981-ci il iyunun 3-da Cenevra saharinda gabul edilmis 155 némrali
Konvensiyasina miivafiq olaraq, Uzv Dévletlor milli gaydalari ve praktikalari nezere
almagla va isegbtirenlerin ve isgilarin nimayandali organlari ile maslahatlegsmakla, amayin
tehllikasizliyi, emayin gigiyenasi ve amak seraiti hagginda sistemli milli siyasat plani
hazirlamali, tetbiq etmali ve davamli olaraq nezardan kegirmalidir.

Qanun 9 fevral 2023-cu ilde quivvaya minmisdir.

5. “Nagdsiz hesablagmalar haqqinda” qanunun ohata dairasi
genisloandirilib.




Sanad: Azerbaycan Respublikasinin Manzil Macasllssinds, "Valyuta tanzimi hagqinda”,
"Hiqugi sexslarin dovlet geydiyyati ve dovlet reyestri hagqinda", "Banklar hagginda",
"Azarbaycan Respublikasinin Korrupsiyaya garsi mibarize lGzre Komissiyasi hagqinda
Ssasnamenin tesdiq edilmasi barads”, "Sidorta fealiyysti hagginda", "investisiya fondlari
haqqinda", "Qiymatli kagizlar bazari hagqinda" ve "Nagdsiz hesablasmalar haqgqinda"
Azarbaycan Respublikasinin ganunlarinda dayisiklik edilmasi barade Azerbaycan
Respublikasinin Qanunu (“Qanun”)

imzalanma tarixi: 30 dekabr 2022-ci il

Sorh: Qanuna asasan, dasinmaz amlakin algi-satqisi tGizra, manzil-tikinti kooperativinin
Uzvunin pay haqqi Gzrs ve bina tikintisi faaliyyati ile masgul olan sexslerden yasayis ve
geyri-yasayis sahalerinin alinmasi ile baglh hayata kegirilon édanisler nagdsiz gaydada
hayata kegirilmali olan eamaliyyatlarin sirasina daxil olunmusdur.

Bundan basqa, resmi reyestrlerde geydiyyata alinmis daginar smlakin algi-satqisi Gizre
(avtomobil satisi istisna olmagla) imumi mablagi on bes min manatdan artiq olan
Odanigler ds yalniz nagdsiz formada hayata kegirilmalidir.

Qanun 2 fevral 2023-cu ilda quvvaya minmisdir.
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