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In this issue:

e Insurance coverage of bank deposits increased

e Rules on promotion of export of non-oil products have been simplified

Insurance coverage of bank deposits increased

According to the Law of the Republic of Azerbaijan “On the Full Insurance of Deposits” (the “Law”)
signed by the President of the Republic of Azerbaijan on 19 January 2016, regardless of their
amounts, all insured deposits that accrue annual interest within the specified limit (i.e., for foreign
currency up to 3%, for local currency — up to 12%)* will be fully insured for 3 (three) years by
members of the deposit fund that have a special permit (license).

The Law also sets out the procedure for the comprehensive insurance of deposits that accrue
higher annual interest than the specified limit.

Under the Law, in the case of an insured event, the depositor will be entitled to compensation on
the amount on deposit in full. In this case the maximum limit on compensation has not been
defined.

* based on the decree of the Trustee Board of the Deposit Insurance Fund of the Republic of Azerbaijan
dated 1 March 2016

Rules on the export of non-oil products have been simplified

Effective from 1 March 2016, according to the Decree of the President of the Republic of
Azerbaijan “On Additional Measures to Promote Exports of Non-Oil Products”, in the event of the
export of non-oil products manufactured in Azerbaijan, the state budget should cover 3% of the
customs value of these products. To regulate these processes, the Cabinet of Ministers of the
Republic of Azerbaijan will approve and adopt procedures to cover the cost of the export
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promation, the list of non-oil products to be subsidized, and the appropriate coefficients to be

applied to the base amount of the export promotion, depending on the type of products.

These concessions will be remain in effect until 31 December 2020.
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Cari buraxiligda:

e Bank amanatlarinin sigortalanmasi artirildi

e Qeyri-neft mahsullarinin ixraci sadalasgdirildi

Bank amanatlarinin sigortalanmasi artirildi

19 yanvar 2016-ci il tarixinde Azerbaycan Respublikasinin Prezidenti terefinden imzalanmis
“©manetlerin tam sigortalanmasi haqqinda” Azarbaycan Respublikasinin Qanuna (“Qanun”)
asasen muayyan edilmig illik faiz deracasi haddinde olan (yeni, xarici valyuta tcin 3%-a gader,
milli valyuta — 12% faize gadar)* bltliin gorunan amanatlar mablagindan asili olmayaraq xususi
razihda (lisenziyaya) malik olan fondun istirak¢l banklar tarefinden 3 (i¢) il middatine tam
sigortalamasi nazards tutulub.

Qanunda, hamcinin, illik faiz deracasi haddindan yuxari olan emanatlarin tam sigortalanmasi
gaydasi aks olunub.

Qanunda amanatciye sigorta hadisasi bas verdiyi teqdirde amanatin 100% mablagi haddinde
kompensasiya verilmasi nazards tutulmus, kompensasiyanin maksimum haddi ise misayyen
edilmamisdir.

* Azarbaycan Respublikasinin ©manstlerin Sigortalanmasi Fondunun Himayagilik Surasinin 1 mart 2016-
ci il tarixli qorarina asasen

Qeyri-neft mahsullarinin ixraci sadalagdirildi
1 mart 2016-ci il tarixinden etibaren, “Qeyri-neft mahsullarinin ixracinin tegviqi ile bagli slave
tedbirler haqqinda” Azerbaycan Respublikasinin Prezidentinin farmani ile, Azarbaycanda

istehsal edilen geyri-neft mahsullari ixrac edilarkan hamin mahsullarin gémruk dayerinin 3 (Uc)
faizi dovlet blidcasi hesabina 6danilmalidir. Bu proseslerin tenzimlanmasi magsadile Azarbaycan
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Respublikasinin Nazirler Kabinetini ixrac tasviginin édanilmasi, geyri-neft mahsullarinin mal
nomenklaturasi Uzre siyahisini ve mehsullarin névindan asili olaraq ixrac tesviginin baza
mablagina tatbig olunacaq mivafig emsallar barade qgaydalari tasdigleyib, gebul edilmasi

nazarda tutulur.

Bu guizestlar 31 dekabr 2020-ci ile gadar quvvade olacaqdir.

dlage:

Viiqar Sliyev
idareedici Partnyor

Musfiq Dliyev
Direktor,
Vergi ve Hiuqug Departamentinin Rahbari

Forid isayev
Bas Menecer,
Huqug Xidmatlerinin Rahbari

KPMG Azerbaijan Limited

Port Baku, 12-ci merteba
Neftcilor prospekti, 153

AZ1010, Baki sehari, Azarbaycan
Tel. +99412 404 8910/ 11
Faks +99412 404 8914
www.kpmg.az

© 2016 KPMG Azerbaijan Limited. Butin hiquglar gorunur.

Hazirki malumat Umumi saciyys dasiyir ve xisusi
bir fiziki ve ya hiquqi saxsin xuUsusiyyatini
xarakterize etmir. Baxmayaraq ki, biz dizgin ve
zamanli malumat vermaya c¢alisiriq, biz teminat
vera bilmarik ki, bu malumat terefimizden slds
edildiyi zaman duzglindir ve gelecekde do
dizglin olmaga davam edacakdir. Heg bir saxs bu
malumatdan pesakar tahlil olunmadan istifade eda
bilmaz.
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