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In this issue:

e The status and powers of the Financial Markets Supervisory Body have been determined

e Azerbaijan to accede to the United Nations Convention on Contacts for the International Sale of Goods
(CISG)

e The charters of several state authorities have been amended

e Reforms to the Azerbaijani customs system continue

e Visaprocedures simplified

e Structure of the Ministry of Labor and Social Protection expanded

e Rules “On establishing lands’ electronic information system and cadastral maps” have been approved
e E-signatures to the banking sector

e Azerbaijani education system adopts international standards

e Amendments to legislation on advertising

e Amendments to the Law “On the State Registration and State Register of Legal Entities”

e Further updates to investment legislation

e Law “On Licenses and Permits” approved

The status and powers of the Financial Markets Supervisory Body have been determined

We understand that the status and powers of the Financial Markets Supervisory Body have been
determined pursuant to the amendments introduced to the Law of the Republic of Azerbaijan “On
Banks,” effective from 11 March 2016. As a result, the Supervisory Body is indicated as the
regulatory and control body established by the relevant executive authority for overseeing
financial markets.
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In addition, in accordance with the aforementioned amendments, the Supervisory Body has
assumed the powers of the Central Bank of the Republic of Azerbaijan ("Central Bank") in the
following areas:

The regulation of credit institutions;

The exercise of control functions related to the issue of a bank license or a bank permit;
The revocation of a bank license, monitoring of compliance by banks with regulatory acts
during the submission of reports and also the performance of orders and other written
instructions;

Determination of the form, content and procedures for the submission of prudential reports

In accordance with the amendments introduced to the Law of the Republic of Azerbaijan “On the
Central Bank of the Republic of Azerbaijan”, the Central Bank ceases to operate as a state
authority and operates as a public legal entity effective from 11 March 2016. Furthermore, the
amendments re-define the main purpose of the Central Bank to organize and ensure the
functioning of centralized interbank and other unlicensed payment systems, and also maintain
the stability of the banking system. Prior to the amendments, its powers included maintenance
of the stability and strengthening of banks and payment systems.

The aforementioned Law also stipulates the termination of the Central Bank’s powers relating to
the licensing, regulation and supervision of banking.

Pursuant to the amendments to the Law of the Republic of Azerbaijan “On the Securities Market”,
persons engaging in licensed activities on the securities market will, together with the central
depository, assume certain fees payable to the Financial Markets Supervisory Body.

Similar amendments covering the functions of the Financial Markets Supervisory Body have
been introduced to the Civil Code of the Republic of Azerbaijan, the Tax Code of the Republic of
Azerbaijan, the Laws of the Republic of Azerbaijan “On Currency Regulation”, “On Investment
Funds”, “On Deposit Insurance”, “On Compulsory Insurance against the Loss of Professional
Work Capacity as Result of Accidents at Work and Occupational Disease”, “On Non-Banking
Credit Organizations”, “On Insurance”, “On Compulsory Professional Liability Insurance of the
Auditor”, and “On Compulsory Insurance” in connection with the aforementioned amendments.

Consequently, the Charter (“Charter”) of the Financial Markets Supervisory Chamber of the
Republic of Azerbaijan (“Chamber”) was approved pursuant to a corresponding Decree of the
President of the Republic of Azerbaijan on establishing the functions and authorities of the
Chamber effective from 11 March 2016.

As a public legal entity, the Chamber will establish first and foremost a unified policy on the
financial markets (securities, investment funds, insurance, credit institutions (banks, non-banking
credit institutions and the postal services operator) and payment systems), and monitor its
implementation. The Chamber will simultaneously monitor the fight against the legalization of
property obtained as the proceeds of crime and terrorism (“money laundering”).

In addition, the Chamber is empowered to license the activities of participants on financial
markets, supervise deposit insurance and implement an integrated information system. In order
to carry out its functions, the Chamber is entitled to analyze the risks arising on financial markets,
facilitate the financial recovery of entities, implement corporate governance standards, and also
safeguard consumer and investor rights.

According to its Charter, the Chamber is administered by a Board of Directors and the

Management Board. No member of the Chamber may hold a significant interest in any of the
entities that it is monitoring.
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The Board of Directors consists of 5 (five) members, including the chairman, deputy chairman
and other members, who will be appointed for a term of 5 (five) years by the President of the
Republic of Azerbaijan. The Board of Directors, which monitors the activities of the Management
Board, sets the strategic goals and plans of the Chamber and approves its relevant regulations.
The Board of Directors, consisting of 6 (six) members, the Chief Executive Officer, two deputies
and other members, will be appointed by the President of the Republic of Azerbaijan for a term
of 5 (five) years. The Management Board supervises the regular activities of the Chamber
implementing the decisions of the Board of Directors.

An internal audit department has also been established at the Chamber, which will be responsible
for risk management. The Chamber has a charter capital of AZN 5,000,000 (five million). The
Board of Directors will submit a financial report on the financial performance of the previous year
to the President of the Republic of Azerbaijan no later than 31 March of the following year. The
activities of the Chamber are controlled and regulated by the President of the Republic of
Azerbaijan.

Azerbaijan to accede to the United Nations Convention on Contracts for the International
Sale of Goods (CISG)

Azerbaijan intends to accede to the CISG in line with a respective declaration in Law No. 116-
VQ signed on 1 February 2016. The purpose of the Convention signed in Vienna in 1980 is to
establish a set of uniform, up-to-date and fair rules for contracting parties. The UN Convention
applies to contracts for the international sale of goods concluded between parties with a place of
business in contracting states. At the same time, please note that the rules of private international
law, and also contracts, subject to the valid selection of another law, fall outside the scope of the
CISG.

The Law entered into force on 19 February 2016.

The charters of several state authorities have been amended

As reported previously, in order to reinforce the amendments introduced to the Civil Code of the
Republic of Azerbaijan on related party transactions, further amendments have been introduced
to the charters of several state authorities. The amendments introduced to the charter of the
State Oil Company of Azerbaijan (SOCAR) require the approval of the Board for major
transactions with a value exceeding 25 per cent of SOCAR'’s net assets and for transactions with
a value exceeding 5 per cent of SOCAR'’s assets, accompanied by the opinion of an independent
auditor.

Similar amendments mentioned in the first paragraph were also introduced to the charters of
banks and other non-bank credit institutions in which the state holds an interest.

Reforms to the Azerbaijani customs system continue

A Presidential Decree signed on 4 March 2016 aims to expedite import-export transactions at
the customs border. As such, the list of goods subject to compulsory certification and also the
timeframe for the delivery of goods will be reduced. In addition, advance international customs
certificates will serve as the basis for the transportation of goods across the customs border. The
decree also stipulates the digitization of customs services.

The decree entered into force on 5 March 2016
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Visa procedures simplified

Pursuant to the Presidential Decree dated 3 March 2016, effective 4 March 2016 foreigners and
stateless persons may obtain Azerbaijani visas directly at the international airports of the
Republic of Azerbaijan if they are visiting the country to attend the European Grand Prix, by
providing one of the following documents:

Documents confirming “Formula One Management Limited” as the international organizers
of Formula 1 races and also documents confirming the permanent accreditation of the
companies employing the visa applicant in accordance with the relevant regulations of the
International Automobile Federation;

Ticket or any equivalent document confirming that the visa applicant has bought a ticket to
European Grand Prix Formula 1 race.

Visas will be issued pursuant to the aforementioned simplified procedure during the period of 15
March 2016 — 30 June 2016.

Structure of the Ministry of Labor and Social Protection expanded

Further to a Presidential Decree, effective 18 March 2016, the State Social Protection Fund of
the Republic of Azerbaijan will operate as part of the structure of the Ministry of Labor and Social
Protection of the Republic of Azerbaijan. The Decree also stipulates the provision of pensions
and other payments on the basis of the “one stop shop” principle.

The Decree entered into force on 19 March 2016

Rules establishing the electronic information system for land and cadastral maps have
been approved

Pursuant to a Presidential Decree, the Rules “On Establishing the Electronic Cadastral Register
for Land and Digital Cadastral Map” (the “Rules”) have been approved, effective from 10 March
2016.

The Rules envisage the establishment of an electronic information system, indicating the land
parameters, legal regime, the rights registered for specific land plots, as well as other relevant
cadastral information. According to the Rules, the database will be integrated in the state register
of immovable property.

E-signature introduced to the banking sector

Effective 8 April 2016, the Central Bank of the Republic of Azerbaijan launched the Bank
Certificate Services Center (the “Center”), accredited on the basis of up-to-date hardware
and software platforms, to create a unified e-certificate infrastructure in the banking sector
and real-time e-banking services to the clients of credit institutions.

The key goal of the accredited Center is to ensure a more secure information system and
generate advanced e-signatures for all credit institutions and clients.
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Azerbaijani education system adopts international standards

According to the Presidential Decree dated 11 April 2016, the State Examination Center
public legal entity was established to organize admissions to general, secondary and
higher schools and also the admissions of applicants to the civil service.

Consequently, the Civil Service Commission under the President of the Republic of
Azerbaijan and the State Students Admission Commission of the Republic of Azerbaijan
were liquidated. The Center will organize admissions to both foreign and local institutions
of higher education. The Center is expected to cooperate with the Ministry of Education
during its operations.

The Executive Board of the Center is managed by a Board of Directors consisting of seven
members, with the chairman, deputy chairmen and other members appointed by the
President. The initial charter capital of the Center is AZN 1 million provided by the state
budget.

The Center is required to publish information on its website regarding the conclusion of
major transactions if their value exceeds more than 25 percent of its assets. The Center
will also maintain the accounting and issue financial statements during its operations.

The decree entered into force on 12 April 2016.

Amendments to legislation on advertising

A Resolution adopted by the Cabinet of Ministers on 2 March 2016 approved Rules “On the
Display of Scrolling Text Advertisements” (the “Rules”).

Under the Rules, scrolling text advertisements may not be demonstrated on any means of
transport. Such advertising may be broadcasted on TV provided that the special
advertising covers less than 7 percent of the screen (could also be followed by “R”).
Furthermore, such advertising should not involve any acoustic elements.

The resolution entered into force on 3 April 2016.

Amendments to the Law “On the State Registration and State Register of Legal Entities”
Pursuant to the amendments dated 5 April 2016, the list of persons authorized to obtain
information about commercial entities regarding the founders of such entities and equity
interests has been expanded to include their legal heirs and notaries.

The amendments entered into force on 21 April 2016

Further updates to investment legislation

On 20 April 2016 the Cabinet of Ministers adopted the Rules “On the Issue of Supporting
Documents Confirming the Import of Technological Equipment and Facilities to

Entrepreneurs Possessing an Investment Promotion Certificate” (the “Rules”).

Individual entrepreneurs and legal entities will first and foremost need to file an application
with the Ministry of Economy of the Republic of Azerbaijan by providing the import
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agreement and other documents required to obtain the authorization. During the review,
the Ministry conducts a thorough examination of the application and assesses it from the
perspective of compliance with the company’s business plan before issuing an opinion
within seven working days.

Entrepreneurs possessing an investment promotion certificate are exempt from all taxes
and duties for a period of seven years. The Ministry of Taxes of the Republic of Azerbaijan
and the State Customs Committee will also be notified within three working days of the
revocation of such an authorization.

Another amendment introduced to the Law “On the Special Financing of Investment
Projects Related to Construction and Infrastructure Facilities” on the financing of
investment projects carried out for construction purposes was signed on 15 April 2016.

The Law introduces a special model on the building, operation and transfer of facilities
(BOT model) constructed with the financial support of the Ministry of Economy to the
investor. The model determines the list of construction facilities to be financed.

Pursuant to the Law, an agreement valid for no more than 49 years will be concluded with
investors on the construction of facilities with allocated financial aid. We would like to point
out here that investors engaged in construction under this regime are exempt from all state
taxes and duties.

The Law entered into force on 22 April 2016.

Approval of the Law “On Licenses and Permits”

The Law signed on 15 March 2016 lists the activities that require licences and permits and
also establishes the procedures for the issue, re-issue, suspension, restoration and
termination of licenses for the purposes of regulating entrepreneurship activities other than
the financial markets sector. Unlike previous procedures, licences will now be issued on a
simplified “one-stop shop” principle, through electronic applications by entities (legal
entities, the branches and representative offices of foreign entities, individual
entrepreneurs).

The lists of activities that require licenses have been reduced significantly by the new Law
to areas relating to state security, natural reserves, the environment and public health.
From now on the licensing authorities have been determined as the Ministry of Economy of
the Republic of Azerbaijan, the State Security Service and the Ministry of Internal Affairs of
Azerbaijan.

The Law differentiates between general and special licenses, and states that entrepreneurs
possessing special licenses will need to apply separately for licenses for each sub-type of
activities stipulated in the license. At the same time, the suspension or termination of any
activity indicated in a general license will not serve as the basis for terminating or
suspending other activities contained in such licenses.

Once granted, the license (or permits) will contain information, which includes the name of
the issuing authority, information on its owner and the field of permitted activity. The
owners of the license (or permit) will use such license individually and may not transfer it to
their corporate entities.
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Under the Law, licenses will be issued indefinitely, whereas permits can be issued for a
specific period or indefinitely. The effective term of a permit is extended through their re-
issue.

Pursuant to the amendments introduced under the Law, the failure of the license owner to
submit the administrative protocol by the specified deadline will not result in the termination
of such proceedings. In other words, the license will be re-registered, terminated or
restored automatically.

The Law is effective from 1 June 2016, and does not apply to licenses issued prior to this
date.
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Vergi vo Huquq Xidmatlari

Qanunvericiliya dair Yeniliklarin icmali wart - aprei 2016

Cari buraxihgda:

e Maliyya bazarlarina nazarat organinin anlayisi va salahiyyatlari miiayyan olundu

e Azarbaycan BMT-nin “mallarin beynalxalq alqi-satqisina dair miiqavilalar haqqinda Konvensiyasi' - na
qosulmusdur

e Bazi dovlst strukturlarinin nizamnamalarinda dayisikliklar edildi

e Azarbaycanda gomrik resmilagdirilmasi qaydalari sadalasdirilir

e Ocnabilera viza verilmasi qaydalari dayisdirildi

e 9mak va Bhalinin Sosial Miidafiasi Nazirliyinin strukturu genislandirilmisdir

e Torpaqglarin elektron informasiya sistemi yaradilacaq

o Bank sferasinin elektron imza ile temin olunmasi takmillagdirildi

e Azarbaycanda tahsil sistemi beynalxalq tacriibaya uygunlasdirilir

e Reklam ganunvericiliyinda dayisikliklar edilmisdir

e “Hiiquqi saxslarin dovlet geydiyyati va dovlat reyestri hagqinda’ Qanunda dayisiklikler edilmisdir
o lInvestisiya qanunvericiliyinds yeniliklar

e ‘“Lisenziyalar ve icazalar haqqinda’ Qanun gabul edilmisdir

Maliyya bazarlarina nazarat orqaninin anlayisi va salahiyyatlari miisyyan olundu

11 mart 2016-ci il tarixinde gabul edilmis “Banklar haqqinda’ Azarbaycan Respublikasinin
Qanununda edilmis dayisikliklarde maliyye bazarlarina nazarst organinin anlayisi muayyen
edildi. Bele ki, maliyya bazarlarina nazarat orqani maliyye bazarlarinda tenzimlemae ve nazarati
hayata kegirmak maqgsadile muivafiq icra hakimiyysti tersfinden yaradilan qurum kimi tasbit
olundu.
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Bununla yanasi, dayisikliklere asasen, Maliyye bazarlarina nezaret orqani Azerbaycan
Respublikasinin  Markezi Bankini (“Markazi Bank”) asagidaki selahiyystlerin hayata
kecirilmasinda avaz etdi :

kredit taskilatlarinin faaliyyatinin tanzimlanmasinds;

bank lisenziyasinin ve ya icazanin verilmasine nazarat funksiyalarini hayata kecirmasinds;
bank lisenziyasinin lagv edilmasi, banklar terefinden normativ xarakterli aktlarin taleblerina
riayat edilmasi, hesabatlarin vo malumatlarin verilmasi, o cimladen sarencamlarin ve diger
yazili gostariglorin yerina yetirmasinds;

prudensial hesabatlarin formasi, mazmunu va teqdim edilmasi gaydalarini misayysn
etmasinda.

“Azarbaycan Respublikasinin Markezi Banki” hagqinda Qanununa edilmis dayisikliklora asasan
Markazi Bank, 11 mart 2016-ci il tarixindan, artiq ddvlet organi deyil, publik hiquqgi sexs kimi
musayyanlasdiriimisdir. Bundan alave, Merkezi Bankin foealiyyatinin meaqgsedi banklararasi
merkazlagdiriimis ve diger lisenziyalasdiriimayan 6denis sistemlarinin tegkili ve faaliyyatinin
tomin edilmesi, habele bank sisteminin sabitliyine dastayin gdsterilmesi kimi muiayyan
olunmusdur. Dayisiklera gadar ise bu madde bank ve 6deanis sistemlsrinin sabitliyini ve inkigafini
temin etmak kimi teskil edirdi.

Qeyd olunan Qanunla eyni zamanda, Markazi Bankin bank fealiyyatini lisenziyalagsdirmasi ve
tonzimlanmasi, bank faaliyystine nazarati sahasinde funksiyalari lagv edilmisdir.

“Qiymatli kagizlar bazari haqqinda’ Azarbaycan Respublikasinin Qanununa edilmis
dayisikliklare asasan giymatli kagizlar bazarinda fealiyysti lisenziyalasdirilan saxslar ve markazi
depozitar maliyye bazarlarina nazarat orqganina muayyean edilmig mablagde ve gaydada haglar
Odayirlar.

Adigakilen vyeniliklar ile bagh AR Miulki Macallesine, Vergi Macallesina, “Valyuta tenzimi
haqqinda’ “Investisiya fondlar haqqinda”, “©manatlerin sigortalanmasi haqqinda’, “Istehsalatda
badbext hadisaler ve pesa xastaliklari naticasinde pese eamak qabiliyyastinin itirilmasi hallarindan
icbari sigorta haqqinda”, “Bank olmayan kredit tegkilatlarr haqqinda’, “Sigorta foaliyyaeti
haqqinda’” “Auditorun pese masuliyyatinin icbari sijortasi haqgqinda", “icbari sigortalar haqqinda’
Azearbaycan Respublikasinin Qanunlarina maliyya bazarlarina nazarat organinin funksiyalarini
ahate edan oxsar mazmunda maddaler alave edilmisdir.

Buna uygun olaraq, 12 mart 2016-ci il tarixindan etibaren, Azerbaycan Respublikasinin Maliyya
Bazarlarina Nazarst Palatasinin (“Palata”) funksiya ve selahiyystlerini miayyan edan
Nizamnamasi AR Prezidentinin muvafig fermani ile tesdiq edilmisdir.

Publik htiqugi sexs gisminde yaradilmis Palata, asasen, maliyys bazarlarinda (qiymetli kagizlar
bazari, investisiya fondlari, sigorta, kredit togkilatlari (bank, bank olmayan kredit teskilatlari ve
poct rabitasinin operatoru) ve 6danis sistemlari sahasinds) vahid siyasati formalasdirir ve onun
hayata kecirilmasine nazarat edir. Palata, eyni zamanda, cinayat yolu ils alds edilmis amlakin
leqallagdiriimasi va terrorgulugla miibarize sahasinde nezarat funksiyasini hayata kegiracekdir.

Bundan slave, Nizamnameaya esasen Palata maliyye bazarlarinin istirakcilarinin faaliyyastini
lisenziyalasdirir, emansatlarin sigortalanmasi sahasinda nazarati ve vahid informasiya sisteminin
hazirlanmasini hayata kecirir. Palata nazarst funksiyalarinin hayata kecirmak magsadile maliyys
bazarlarinda yaranacaq riskleri analiz etmoak, maliyye subyektlerinin saglamlasdiriimasi ve
korporativ idareetma standartlarini tetbig etmak, istehlakgilarin ve investorlarin hiquglarini
mudafie etmak vezifalarini dasiyir.
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Nizamnameye osasen, Palata Direktorlar Surasi ve idare Heysti terefinden idare olunur.
Palatanin vazifali sexsleri onun nazarat etdiyi hiiqugi sexslerds muhum istirak payina malik ola
bilmazler.

Palatanin Direktorlar Surasi saedr, sadrin miavini va diger Uzvlerdan ibarat 5 nafer tarkibds
foaliyyat goOstarerak AR Prezidenti torefinden 5 il muddastine vazifeys teyin edilir. Direktorlar
Surasi idare Heystinin fealiyystine nezaret ederek Palatanin strateji magsed ve planlarini
musyyen edir vo bu sahade normativ xarakterli aktlari toesdiq edir. idare Heysti, Bas icragi
direktor, onun iki muavini ve digar alti nafer Uzvden ibaret terkibds faaliyyet gostarerok AR
Prezidenti tarafindan 5 il miiddstine vezifays tayin edilir. idars Heyati Palatanin cari fealiyystine
rahbarliyi hayata kegirarak Direktorlar Surasinin gararlarini icra edir.

Palatada eyni zamanda audit fealiyyatinin risklarinin idare olunmasina nazarsti hayata keciran
daxili audit bélmaesi fealiyyat gostarir. Palatanin nizamnamsa fondu 5.000.000 (bes milyon) manat
hacminde tasdiq edilmisdir. Palata Vergi Macallesinde onun c¢ln neazarde tutulmus vergi
guzastlerine malikdir. Palatanin Direktorlar Surasi har il mart ayinin 31-dak 6ten il i¢gtin maliyya
voziyyatini aks etdiron maliyye hesabatini AR Prezidentina teqdim edir. Palatanin faaliyyatina
nazarati AR Prezidenti hayata kegirir.

Azarbaycan BMT-nin “mallarin beynalxalq alqi-satqisina dair miiqavilalor haqqinda
Konvensiyasi' - na qosulmusdur

1 fevral 2016-ci il tarixinds imzalanmis 116-VQ sayli Qanunla, Azerbaycan Respublikasinin
“Birlegmis Millstler Taskilatinin mallarin beynelxalq algi-satqisina dair miqavilslar haqqinda
Konvensiyasi!’- na mivafig bayanatla qosulmasi nezardes tutulmusdur. 1980-ci il tarixinde Vyana
soherinde imzalanan Konvensiyanin magsadi beynalxalq ticaratds biznes subyektlari tarafinden
istifade olunan mugavilelerde arzuolunan vahid, miasir ve adalatli rejimin tatbigini shate eden
gaydalar sistemini tasbit etmakdir. Konvensiya ona qogsulan muxtalif 6lkalarde faaliyyat gosteran
biznes subyektlori arasinda imzalanmis beynalxalq algi-satqi maqavilalerinae birbaga tatbiq edilir.
Bu zaman mdvcud olan beynalxalq xUsusi hiiququn normalari ve tetbig edilen hiiququ teraflerin
6zundn mueayyen etdiyi hallar istisna tagkil edir.

Qanun 19 fevral 2016-ci il tarixindan etibaran qlvvaye minib.

Boazi dovlat strukturlarinin nizamnamalarinda dayisikliklar edildi

Ovvalki buraxiliglarimizda xsbar verdiyimiz kimi, AR Mulki Macallasina aidiyysti saxslarle bagli
alave edilmig muddaalarin tatbiq edilmasi magsadils bir sira dovlet organlarinin nizamnamalerina
muvafiq dayisiklikler edilmisdir. AR Dévlat Neft Sirkatinin (ARDNS) nizamnamasindaki dayisikliye
asasan Sirkatin xalis aktivlerinin dayarinin 25 faizindan artig mablagds olan xisusi shamiyyatli
aqdin, elece do dayeri Sirkatin aktivlerinin 5 faizi ve daha ¢ox hissesini tagkil edan aqdin
baglanmasi zamani mustaqil auditorun rayi ile birlikde Sirkatin Surasinin sesverms ile alde
edilmis razihgi telab olunur.

Yuxarida geyd olunan dayisikliklorle bagli oxsar maddelar dévlst amlakina malik olan bank va
diger bank olmayan kredit tagkilatlarinin nizamnamalearine da alave edilmisdir.

Azarbaycanda gomriik rosmilegdirilmasi qaydalari sadalasdirilir

AR Prezidentinin 4 mart 2016-ci il tarixli searencamina asasen gomrik serhadinda idxal-ixrac
amaliyyatlari suretlandirilecakdir. Bununla, macburi sertifikatlagdiriimali olan mallarin siyahisi ve
yuklerin g¢atdiriilma muiddati azaldilacaq, avvalcedan verilmis beynalxalqg gémrik sertifikatlari
(sehadatnamalari) esasinda mallarin gémrik sarhadinden kecirilmasi mimkin olacaqdir.
Serancamla eyni zamanda gomrik xidmatlarinin elektronlasdiriimasi nazarda tutulub.
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Sarencam 5 mart 2016-ci il tarixindan etibaran qlivvaya minib

9cnabilara viza verilmasi gaydalari dayisdirildi

AR Prezidentinin 3 Mart 2016-ci il tarixli Serencamina asasen Azarbaycan Respublikasinda
kecirilacak Formula 1 Avropa Qran Pri yarigi ile bagl dlkeys galen acnabilare viza verilmasi
gaydalari yungullesdirilacak. Bels ki, acnabilar 6lkaya geldiyi zaman hava limaninda telab olunan
asagida gostarilan malumatlardan birini teqdim etmakls viza slds eds bilacakdir:

- Formula 1 yariglarinin beynalxalq teskilatgilar olan “Formula One Management Limited”
sirkatinin ve Beynalxalq Avtomobil Federasiyasinin muvafiq gaydalarina uygun olaraq
daimi akkreditasiyadan ke¢mani tasdiq edan sanad,;

- Formula 1 Avropa Qran Pri yarisina bilet ve ya biletin alde olunmasini taesdiq edan sanad

Searancam 4 mart 2016-ci il tarixindan etibaran qlivvaeya minib.

Omak va Dhalinin Sosial Mudafiasi Nazirliyinin strukturu genislendirilmisdir

AR Prezidentinin 18 mart 2016-ci il tarixli formanina asasen AR Dovlat Sosial Mudafie Fondu AR
©mak va Bhalinin Sosial Mudafissi Nazirliyinin tarkibina daxil edilmisdir. Bununla, eyni zamanda
amak pensiyalari va digar sosial ddaniglarin “bir pancara” prinsipi Uzra teskil olunmasi nazarde
tutulub.

Torpaqlarin elektron informasiya sistemi yaradilacaq

10 mart 2016-ci il tarixinde ©mlak Masalelari Ddvlet Komitasi terefinden “Azerbaycan
Respublikasinda torpaqlarin elektron kadastr ugotu informasiya sisteminin yaradilmasi ve
reqgemsal kadastr xeritesinin tartib olunmasi Qaydalari’-n1 (“Qaydalar) hazirlamigdir. Qaydalar,
torpaglarin gostaricilerini, huquqgi rejimini, o ciumledan torpag sahsleri Uzarinde geydiyyata
alinmis hdquglarini ve diger muvafig kadastr mealumatlarini aks etdiren elektron informasiya
sisteminin yaradilmasini nazards tutur. Bundan slave, yaradilmig malumat bazasinin daginmaz
amlakin dovlat reyestrina inteqrasiya olunmasi nazards tutulmusdur.

Qaydalar darc edildiyi tarixdan, yani 10 mart 2016-ci il tarixindan etibaran qlvveys minib.
Bank sferasinin elektron imza ile teamin olunmasi takmillagdirildi

8 aprel 2016-ci il tarixinde Azarbaycan Respublikasinin Merkazi Banki tarefinden bank
sisteminda vahid elektron imza infrastrukturunun yaradilmasini ve kredit toskilatlarinin
musgtarilerine elektron bankgiliq xidmatlarinin daha operativ gqaydada taqdim olunmasini
nazards tutan muasir texniki ve program platformalari bazasinda akkredite edilmis “Bank
Sertifikat Xidmatlari Markazi” (“Markaz”) tosis edilmigdir.

Akkredite edilmis Markazin prioritet magsadlarindan biri de informasiya sisteminin

tohliikasizliyinin artirlimasi, butln kredit tagkilatlari va musterilar Gg¢iin tekmil elektron imza
platformalarinin generasiya edilorak taqdim edilmasidir.

Azarbaycanda tahsil sistemi beynalxalqg tacriibaya uygunlasdirilir

AR Prezidentinin 11 aprel 2016-ci il tarixli Fermanina muvafiq olaraq tmumi, orta ixtisas ve
ali tahsil pillelarinda gabul imtahanlarinin va eyni zamanda dovlet qullugu Ggun kadrlarin
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secilmasini hayata kegirilmasi magsadile Dovlaet imtahan Markazi publik hiiquqi $exsi
(“Markaz”) tasis edilmisdir.

Bununla, AR Prezidenti yaninda Dovlst Qullugu Masalalari tizre Komissiya ve Talaba
Qabulu Gzra Dovlet Komissiyasi lagv edilmisdir. Markaz yerli tahsil miassisaleri ile yanasi
xarici dovletlerin ali tahsil miassisalarine da telaba gabulunu hayata kegcirir. Markaz 6z
fealiyyatini hayata kecirerken Tahsil Nazirliyi ile emakdagsliq edacakdir.

Markazin idareetma organi Prezident tarafinden tayin edilon sadr, onun muavinlari ve digar
tzvlerdan ibaret 7 nafar terkibde Direktorlar Surasi tarefinden hayata kecirilir. Markazin
ilkin nizamnamsa fondu dévlst biidcasinden formalagsmagla 1 milyon manat teskil edir.

Markaz 6z aktivlarinin dayarinin 25 faizinden artiqg mablagdi tagkil edan xususi shamiyyatli
aqd baglayarkan bele malumati derc etmali ve 6zinin internet sshifesinds yerlagdirmalidir.
Markaz 0z faaliyysti dovrinds muihasibat u¢otunu apararaq maliyys hesabatlarini darc
edir.

Ferman 12 aprel 2016-ci il tarixindan etibaren qivveys minib.

Reklam ganunvericiliyinda dayisikliklar edilmisdir

Nazirlar Kabinetinin 2 mart 2016-ci il tarixli Qararina mivafiq olaraq, “Qacan satirla
yayimlanan reklamin taqdimolunma Qaydasi” tasdiq edilmisdir.

Qaydaya asasan, nagliyyat vasitelaerinds gagan satirle reklam yayimlanmasi gadagan
edilmigdir. Televiziya programlarinda ise gagan satirle reklam kadrin 7 faizinden ¢ox
hissesini tutmamagla xususi reklam bildirigsinden (yaxud “R” isarasi) istifade olunmagla
yayimlana biler. Bundan slave, bels reklam 6ziinds akustik elementlar ehtiva etmamalidir.

Qarar 3 aprel 2016-ci il tarixindan etibaren qivvaya minib.

“Hiiquqi saxslarin dévlat qeydiyyati ve dovlat reyestri hagqinda” Qanunda dayisikliklar
edilmisdir

5 aprel 2016-ci il tarixinda gabul edilmis dayisikliklare asasen, kommersiya hiquqi
soxslarin tasisgileri va onlarin nizamnama kapitalindaki paylari barede malumatlari alds
eds bilen sexslerin siyahisina bels tasisgilarin (istirakgilarin) varasalari ve notarius
organlari da daxil edilmisdir.

Doyisikliklar, 21 aprel 2016-ci il tarixindan etibaren qtivveya minib.

investisiya qanunvericiliyinde yeniliklar

Nazirlor Kabineti tarsfinden 20 aprel 2016-ci il tarixinde Nazirlor Kabineti tarsfinden
“Investisiya tagviqi senadini almis hiiquqi sexslers ve fordi sahibkarlara texnikanin,
texnoloji avadanliqlarin ve qurgularin idxali (igtin tesdigedici senadin verilmasi Qaydas/”
("Qayda”) musyyan olunmusdur.

Tasdigedici senadin alinmasi ugun fardi sahibkarlar ve huquqi sexslar ilk ndvbadas idxal

mugqavilesi ve diger taleb olunan senadlerle Azsrbaycan Respublikasinin igtisadiyyat
Nazirliyine erizes ilo muraciat etmalidir. Nazirlik tarefinden erizeys baxilarkan tarafinden
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mdiraciatin investiyanin biznes planina uygunlugu arasdirilaraq onlara 7 is gunu arzinds ray
bildirilir.

investiya tosvigi senadini almis sahibkarlar biitiin vergi ve riisumlari 7 il miiddetine
0demakdan azad edilmisdir. Nazirlik terafindan verilmis tasdigedici senad lagv edildiyi
taqdirde bele malumat 3 is glinu arzinde Azarbaycan Respublikasinin Vergilar Nazirliyine
vo Dovlet Gomruk Komitasina bildirmalidir.

Diger yenilikla, 15 mart 2016-ci il tarixinds tikinti magsadila hayata kegcirilon investisiya
layihalerinin maliyyslesmasini nazards tutan “Tikinti ve infrastruktur obyektlari ilo slagadar
investisiya layihalarinin xtisusi maliyysloesme asasinda hayata kecirilmasi haqqinda” Qanun
imzalanmisdir.

Qanunda, iqtisadiyyat Nazirliyi tarsfinden investora édanilmis maliyys yardimi asasinda
insa edilon obyektlarin tikilmasi, idars edilmasi va tahvil verilmasini nazards tutan xususi
model (“TiT” modeli) taqdim edilmisdir. Homin modelds maliyyslesdirilmasi nazsrds tutulan
tikinti obyektlarinin siyahisi muayyan edilmisdir.

Qanuna asasan, xususi maliyya yardimi ayrilmis obyektlarin insasi U¢un investorla muaddati
49 ildan ¢ox olmamagla muqgavilenin baglanmasi nazards tutulmusdur. Qeyd etmak
istayirik ki, bela rejimds tikinti hayata kecirarkan investorlar butiin dévlat risum va
yigimlarini 6demeakdan azad edilir.

Qanun 22 aprel 2016-ci il tarixinden etibaran qivvays minib.

“Lisenziyalar ve icazalor hagqinda” Qanun gabul edilmigdir

15 mart 2016-ci il tarixinde imzalanmig Qanunla maliyya bazarlari istisna olmaqla
sahibkarliq fealiyyatini tanzimlamak maqsadile lisenziyalarin va icazalerin talab olundugu
foaliyyat novleri, lisenziyalarin verilmasi, yeniden rasmilaesdiriimasi, dayandiriimasi, barpa
edilmasi ve lagvi qaydalari musyyanlasdirilmisdir. Bels ki, lisenziyalar avvalki qaydalardan
forgli olaraq, sadslasdiriimis “bir pancera” prinsipi asasinda ve eyni zamanda saxslarin
(htqugqi sexs, xarici huquqi sexsin filiali, nUmayendaliyi ve fardi sahibkarlarin) elektron
gaydada arizas ile muracieti ilo da verilocekdir.

Elektron qaydada erize teqdim edarkan sahibkarlardan svvalki gaydalardan farqli olaraq
senadlerin verilmasi taleb olunmayacagq. Bels ki, lisenziyalarla baxiimasi zamani lisenziya
veran organ sahibkarlarin faaliyyati ile bagh malumatlari 6zu elektron formada
toplayacaqdir. Yalniz bels malumatin alds edile bilmadiyi teqdirde onlar miracist edan
soxlardan taleb edile biler. Qanunda gdsterildiyi kimi, lisenziyalarin 10, icazslarin iss 7 is
guninden gec olmamagla verilmasi nazerds tutulub.

Qanunda, avvalki gaydalardan farqli olaraq, lisenziya taleb olunan faaliyyat sahaleri
azaldilaraq lisenziyalarin esasan dovlat tahlikasizliyina, tabii ehtiyatlara, atraf muhite ve
soxslarin saglamligina zerarli tasir edan faaliyyatdan irali galen zaman taleb olunmasi
muayyanlagdirilmisdir. Buna muvafiq olaraqg, lisenziya veren orqanlarin siyahisi
Azsrbaycan Respublikasinin igtisadiyyat Nazirliyi, Azerbaycan Respublikasinin Dévlst
Tahlukesizliyi Xidmati ve Azerbaycan Respublikasinin Daxili isler Nazirliyi kimi
muayyanlasdiriimisdir.
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Qanunda, Umumi ve xususi lisenziya anlayiglari ferglendirilerak, xtisusi lisenziya asasinda
foaliyyat gOsteran saxslarin fealiyyatinin har bir alt ndvi Gg¢ln ayrica qaydada lisenziya alde
etmasi muayyanlasdirilmisdir. Bununla, ham da imumi lisenziyada gdsterilan har hansi
foaliyyat ndvunun dayandiriimasinin va ya legvinin hamin lisenziyada mdvcud olan digar
fealiyyat ndviina tesir etmadiyi miuayyanlagdiriimisdir.

Tagdim olunan lisenziya (ve icazalerda) onu veran organin adi, sahibi barads malumatlar
vo hayata kecirilmasina icazs verilmig foaliyyat novi barada malumatlar gosterilir.
Lisenziya (ve ya icazaya) malik saxs bels lisenziyadan fardi sakilds istifade etmali va onu
digar sexslara ve tesisgisi oldugu huqugi sexse 6turilmamalidir.

Qanunda, lisenziyalarin middatsiz, icazalarin ise muddatli ve ya muddatsiz gaydada
verilmasi nazarda tutulmusdur. Muddati bitmis icazslarin uzadilmasi onlarin yeniden
rasmilagdiriimasi qaydasinda hayata kegirilocokdir.

Qanunda teqdim olunan yeniliklars asasan, lisenziya sahibinin inzibati akti muayyan
edilmis middatda teqdim etmamasi hamin icraatin xitamina asas vermir, belo ki
lisenziyanin yeniden resmilagdirilmasi, legvi ve ya barpasi prosesi avtomatik gaydada
hayata kecir.

Qanun 1 iyun 2016-ci il tarixinden etibaran qlivvaya minir ve bu tarixa gadar verilon

lisenziyalara tatbiq olunmayacaqdir.
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Hazirki malumat Umumi saciyya dasiyir ve xisusi
bir fiziki ve ya hiiquqgi saxsin xlsusiyyatini
xarakterize etmir. Baxmayaraq ki, biz dizgin ve
zamanli malumat vermaya c¢alisiriq, biz teminat
vera bilmerik ki, bu malumat tarafimizden sldas
edildiyi zaman duzglindir ve gelecekds de
diizglin olmaga davam edacakdir. He¢ bir saxs bu
malumatdan pesakar tahlil olunmadan istifade eda
bilmaz.
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