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In this issue:

e Creation of a Board of Appeal under the President of the Republic of Azerbaijan and Boards of Appeal
under central and local executive bodies

e The Law of the Republic of Azerbaijan “On public legal entities” approved

e Financial Market Supervisory Chamber public legal entity incorporated in Azerbaijan

Creation of a Board of Appeal under the President of the Republic of Azerbaijan and Boards
of Appeal under central and local executive bodies

In accordance with the decrees of the President of the Republic of Azerbaijan dated 3 February
2016, effective as of 4-5 February 2016, regulations and a structure were approved for a Board of
Appeal reporting to the President of the Republic and for Boards of Appeal reporting to central and
local executive bodies (“Boards of Appeal”’). These Boards of Appeal have been created in order
to ensure transparency and obijectivity when considering appeals made by individuals and legal
entities engaged in entrepreneurial activity.

The approved regulations include the assigning of responsibilities and rights in Boards of Appeal,
the levels of authority to be given to those chairing Boards of Appeal, appeal requirements, and
other provisions.

The Board of Appeal under the President of the Republic of Azerbaijan shall have the following
authorities:

to obtain the information and documentation necessary for the received appeals;

to invite those who made an appeal (or their authorized representatives), officials of relevant
central or local executive powers, as well as other related individuals to the meeting of the Board
of Appeal, make investigation in their presence, and get explanations from them;

to apply to the President of the Republic of Azerbaijan for providing instructions to relevant
central or local executive powers on eliminating shortcomings and violations identified through
the appeal investigation;
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in case of identifying rough shortcomings, as well as law violations associated with activities of
officials of relevant central or local executive powers during appeal investigation, to raise a point
for conducting appropriate measures stipulated by legislation in order to prosecute those
individuals, and obtain reference on the outcome;

to organize conferences and other events on improving the performance of Boards of Appeal
of central or local executive powers, and to lead such events, etc.

The Boards of Appeal under central and local executive powers shall have the following rights:
to send requests (make applications) to relevant executive powers, local self-governing bodies
and non-governmental organizations, as well as legal entities and individuals regarding the
appeals received by the Board of Appeal, and to obtain necessary information and
documentation from them:;
to invite those who made an appeal (or their authorized representatives), officials of local
executive powers, administrative territorial representations, representations of administrative
territorial units, subordinate entities and associates to the meeting of the Board of Appeal, make
investigation in their presence, and get explanations from them;
to provide written instructions to the officials of local executive powers, administrative territorial
representations, representations of administrative territorial units, subordinate entities and
associates, on eliminating shortcomings and violations identified through the investigation of
appeals received by the Board of Appeal, etc.

Board of Appeals created in the following state bodies:

State Customs Committee of the Republic of Azerbaijan;

State Committee on Property Issues of the Republic of Azerbaijan;
Ministry of Economy of the Republic of Azerbaijan;

Ministry of Energy of the Republic of Azerbaijan.

The Law of the Republic of Azerbaijan “On public legal entities” (the “Law”) approved

In accordance with the Law approved by the decree of the President of the Republic of Azerbaijan
dated 3 February 2016, effective as of 5 February 2016, public legal entity shall mean an enterprise
established either by a state or municipal authority, or by a public legal entity, which is engaged in
national or public activity, though is not in itself a state or municipal authority.

The Law defines public law as the sum of legal norms governing relationships in order to ensure
national or public interests are met. The Law stipulates the activities that the public legal entity may
engage in, the procedures by which it is to be incorporated, its legal capacity, charter requirements
and other related matters.

Financial Market Supervisory Chamber public legal entity incorporated in the Republic of
Azerbaijan (“Financial Market Supervisory Chamber”)

The decree of the President of the Republic of Azerbaijan dated 3 February 2016, effective as of 4
February 2016, established the Financial Market Supervisory Chamber public legal entity in the
Republic of Azerbaijan.

This body is to licence, regulate and control the securities market, investment funds, insurance
companies, credit organisations (banks, non-banking organisations and postal communication
operators) and payment systems, as well as strengthen the prevention of criminally-obtained funds
or other property being legalised, along with stopping the financing of terrorism. The body shall also
ensure transparency and flexibility in its control over these fields.

The President of Azerbaijan shall have authority over the Financial Market Supervisory Chamber,
along with a Board of Directors consisting of 5 (five) members.
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Upon approval of the Financial Market Supervisory Chamber’s charter, the State Securities
Committee of Azerbaijan, the State Insurance Control Service under the Ministry of Finance of
Azerbaijan, and the Financial Monitoring Service under the Central Bank of Azerbaijan, shall all be
liquidated, with state property currently under their use being transferred to the Financial Market

Supervisory Chamber of the Republic of Azerbaijan.

A working group has been composed to direct the Financial Market Supervisory Chamber’s
activities and draw up a draft Charter for the Financial Market Supervisory Chamber of the Republic
of Azerbaijan. The group shall make proposals regarding the composition and general number of
staff for the Chamber, and submit these to the President of the Republic of Azerbaijan within one

month.
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Cari buraxiligda:

e Azarbaycan Respublikasinin Prezidenti yaninda Apellyasiya Surasi ve Azarbaycan Respublikasinin
markazi va yerli icra hakimiyyati organlarinda Apellyasiya Suralari yaradildi

e “Publik hiiquqi sexslar haqqinda” Azarbaycan Respublikasinin Qanunu tasdiq edildi

e Azearbaycan Respublikasinin Maliyya Bazarlarina Nazarat Palatasi publik hiiquqi saxsi yaradildi

Azarbaycan Respublikasinin Prezidenti yaninda Apellyasiya Surasi va Azarbaycan
Respublikasinin markazi va yerli icra hakimiyyati orqganlarinda Apellyasiya Suralar yaradildi

Azarbaycan Respublikasinin Prezidentinin 3 fevral 2016-ci il tarixli 4-5 fevral 2016-ci il tarixinda
guvvays minmis fermalarina asasen sahibkarliq faaliyyati gdsteran fiziki va hlquqi sexslarin
sikayatlarina baxilmasi sahasinde saffafliin ve obyektiviiyin teamin edilmasi maqgsadila yaradilan
Azerbaycan Respublikasinin Prezidenti yaninda Apellyasiya Surasinin ve Azarbaycan
Respublikasinin markazi ve yerli icra hakimiyyati organlarinda Apellyasiya Suralarin (“Apellyasiya
Suralar”) asasnamaleri ve Azarbaycan Respublikasinin Prezidenti yaninda Apellyasiya Surasinin
torkibi tesdiq edildi.

Osasnamalarde Apellyasiya Suralarinin vezifeleri, hliquglari, Apellyasiya Suralarinin sadrlarinin
selahiyysatleri, sikayatlera dair taleblar ve diger middaalar geyd edilib.

Azarbaycan Respublikasinin Prezidenti yaninda Apellyasiya Surasi asagidaki huiquglara malikdir:

daxil olmus sikaystlarla bagl zaruri malumatlari ve senadleri alde etmak;

sikayat vermis soxslori (onlarin sealahiyyatli nimayandalarini), aidiyyati markazi va yerli icra
hakimiyyati organlarinin vazifeli sexslerini, habela diger salagali saxsleri Apellyasiya Surasinin
iclaslarina devat etmak, onlarin istiraki ile arasdirma aparmagq, onlardan izahatlar almaq;
sikayastlorin arasdiriimasi zamani askar olunmus ndégsanlarin ve pozuntularin aradan
galdiriimasi ile bagh aidiyyeti markazi va yerli icra hakimiyyati organlarina muvafiq gostarigler
verilmasi U¢lin Azarbaycan Respublikasi Prezidentine miraciet etmak;

sikayatlarin arasdirilmasi zamani markazi va yerli icra hakimiyyati organlarinin vazifali gaxslari
torafindan xidmati faaliyyatlerinin icrasi ile bagh kobud négsanlara yol verilmasi, habels hiquqi
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aktlarin telablarinin pozulmasi hallari agkar edildikde, hamin gexslarin maesuliyyste celb
olunmasi magsadile ganunvericilikle muayysan edilmis qaydada tadbirlerin gorulmasi ugin
aidiyyaeti Uzra masaela qaldirmaq ve naticasi Uizre arayis almagq;

morkazi ve yerli icra hakimiyysti organlarinin Apellyasiya Suralarinin faaliyyatinin
toakmillegdiriimasi il bagh konfranslar ve digar tadbirlar tagkil etmak, bels tedbirlara rahbarlik
etmak va s.

Yerli vo markazi icra hakimiyyati organlarinin Apellyasiya Suralari asagidaki hiquglara malikdir:

Apellyasiya Surasina daxil olan sikaystlerlo alagedar icra hakimiyyeti orqanlarina, yerli
O0zunuidareetma organlarina ve geyri-hokumat tagkilatlarina, habela hiquqi va fiziki sexslera
sorgular géndarmak (muracistler etmak), onlardan zaruri senadlari ve malumatlari almag;
sikayatle miracist etmis soxsleri (onlarin salahiyyatli nimayandalarini), yerli icra hakimiyyati
bascisinin aparatinin, inzibati srazi daireleri Gzre nimayandsliklerinin, sahe inzibati srazi
dairaleri Uzra numayendaliklerinin, yaninda olan qurumlarda ve tabeliyinds olan hiquqi
saxslarin vazifali sexslarini, habels digar alagali sexslari Apellyasiya Surasinin iclaslarina devet
etmak, onlarin istiraki ile arasdirma aparmagq, onlardan izahatlar almag;
Apellyasiya Surasina daxil olan sikaystlerin arasdiriimasi zamani agkar olunmus négsanlarin
va pozuntularin aradan qaldiriimasi ile bagli yerli icra hakimiyyati basgisinin aparatinin, inzibati
arazi dairelari Uzre niimayandaliklerin, saha inzibati arazi dairslari Uzre nimayandaliklerin,
yaninda olan qurumlarda ve tabeliyinde olan hiquqi sexslerin vazifali sexslerina yazili
gOsterisler vermak ve s.

Asagida geyd edilen dovlst orqanlarinda Apellyasiya Suralari yaradilib:

Azarbaycan Respublikasinin Dévlet Gomrik Komitesi;
Azarbaycan Respublikasinin ©@mlak Masalslari Ddvlet Komitasi;
Azerbaycan Respublikasinin igtisadiyyat Nazirliyi;

Azerbaycan Respublikasinin Energetika Nazirliyi.

“Publik hiiquqi sexslar haqqinda” Azarbaycan Respublikasinin Qanunu (“Qanun”) tasdiq
edildi

Azerbaycan Respublikasinin Prezidentinin 3 fevral 2016-ci il tarixli 5 fevral 2016-ci il tarixinda
guvvaya minmis fermanina asasen tasdiq edilan Qanununda publik hiqugi sexs — dovlet ve
baladiyye adindan va ya publik hiquqi saxs terafinden yaradilan, imumddvlet va ictimai shamiyyat
dasiyan faaliyyatle masgul olan, ddvlat ve ya baladiyys orqani olmayan teskilat demakdir.

Qanunda publik hiiquqg anlayisi imumdévlat ve ya ictimai maraqglarin temin edilmasi ile bagli olan
munasibatlari tanzimleyen hiquqg normalarinin macmusu kimi geyd edilib. Qanun publik hiqugqi
soxsin foaliyyeti, yaradilmasi qaydalarini, hiiquq qabiliyyatini, nizamnamasina dair talablari ve diger
masalaleri muayyan edir.

Azearbaycan Respublikasinin Maliyya Bazarlarina Nozaret Palatasi publik hiiqugi saxsi
(*Maliyya Bazarlarina Nazareat Palatasi”) yaradildi

Azerbaycan Respublikasinin Prezidentinin 3 fevral 2016-ci il tarixli 4 fevral 2016-ci il tarixinda
guvvaya minmis farmanina esasen, Azarbaycan Respublikasinin giymatli kagizlar bazari,
investisiya fondlari, sigorta, kredit toskilatlari (bank, bank olmayan kredit tagkilatlar ve poct
rabitesinin operatoru) ve 6denis sistemlari faaliyyatinin lisenziyalasdiriimasi, tenzimlanmasi ve
nazarati, habela cinayat yolu ile alda edilmis pul vasaitlerinin va ya digar amlakin legallasdiriimasi
ve terrorgulugun maliyyslasdiriimesinin garsisinin alinmasi sahasinde nazarat sisteminin
tekmillagdirilmasini, hamginin bu sahsler Uzra nazarat sisteminin saffafliyini ve cevikliyini tamin
etmak maqgsadi ile Azerbaycan Respublikasinin Maliyys Bazarlarina Nazaret Palatasi publik hiquqi
soxs yaradildi.
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Azarbaycan Respublikasinin Maliyye Bazarlarina Nazarat Palatasi publik hiiqugi sexsin tasiscisinin
selahiyystloeri Azarbaycan Respublikasinin Prezidenti hayata kegirir, direktorlar surasinin tarkibi isa
5 (bes) nafar izvdan ibaratdir.

Azarbaycan Respublikasinin Maliyye Bazarlarina Nazarst Palatasinin nizamnamsasi qlivvaya
mindiyi ginden Azarbaycan Respublikasinin Qiymatli Kagizlar Gzra Dovlet Komitasi, Azaerbaycan
Respublikasi Maliyya Nazirliyinin Dévlet Sijorta Nazareti Xidmati ve Azarbaycan Respublikasinin
Markazi Banki yaninda Maliyya Monitoringi Xidmati legv edilsin va onlarin istifadasinds olan dévlat
amlaki Azarbaycan Respublikasinin Maliyye Bazarlarina Nezarat Palatasina verilacak.

Azarbaycan Respublikasinin Maliyys Bazarlarina Nezarat Palatasinin faaliyyatinin temin edilmasi
ilo slagedar yaradilan isci qrupu Azerbaycan Respublikasinin Maliyye Bazarlarina Nazaret
Palatasinin Nizamnamasinin layihasini, Palatanin strukturu ve iscilerinin Umumi say haddi barede
tokliflori fermanin imzalandigi tarixden 1 (bir) ay muaddetinde hazirlaylb Azarbaycan
Respublikasinin Prezidentina teqdim edacak.

dlage: Hazirki melumat Umumi seciyys dasiyir ve xususi bir
fiziki ve ya hiquqi soxsin xilsusiyystini xarakterize
Viiqar 8liyev etmir. Baxmayaraq ki, biz diizglin ve zamanli melumat

vermays c¢alisiriq, biz teminat vers bilmerik ki, bu
malumat tersfimizdan slds edildiyi zaman duzgundir ve
S . gelacekde da dliizglin olmaga davam edscakdir. Heg bir
M.U§f|q Sliyev soxs bu malumatdan pesekar tahlil olunmadan istifade
Direktor, eda bilmaz.
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