Azarbaycan dilinds

Review of recent changes in the Azerbaijani legislation, adopted by governmental and
regulatory bodies, as well as draft amendments to Azerbaijani legislation that could
significantly impact on your business.
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Tax and Legal Services

The Law “On Amendments to the Tax Code of the Republic of Azerbaijan” has been
approved. The Law will be effective as of 1 January 2017. Changes to the Tax Code include
201 total changes, including 115 new provisions, 83 changes related to the existing clauses
and 3 revocation of existing clauses. We are presenting the short content of the significant
amendments below:

The Tax Amnesty

On 12 January 2017, Parliament of the Republic of Azerbaijan adopted a Law “On regulation
of taxpayers’ liabilities available as of 1 January 2017”. According to the Law, the following
liabilities of taxpayers in the individual tax sheets available in tax authorities as of 1 January
2017, shall be written off by the Ministry of Taxes of the Republic of Azerbaijan:

1. Liabilities on interests due to late payment of taxes;
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2. Financial sanctions applied for violation of rules of carrying out of cash settlements.

Write-off of taxpayers’ liabilities arising from financial sanctions is implemented in the
following way:

- If 30% of financial sanctions is paid in January 2017, the unpaid 70% of those
financial sanctions will be written off;

- 1f 50% of financial sanctions is paid during January-February 2017, the unpaid 50%
of those financial sanctions will be written off;

- 1If 70% of financial sanctions is paid during January-March 2017, the unpaid 30% of
those financial sanctions will be written off.

The Law is effective as of 1 January 2017.
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Qanunvericiliya dair
yeniliklarin icmali

English version

Azarbaycan ganunvericiliyina edilon ve sizin biznes foaliyystinize shamiyyastli derecada
tesir eda bilan, dovlst ve tenzimlayici organlar terefinden gabul edilen, arbitraj tacriibssi,
elecoe de Azerbaycan ganunvericiliyinde nazarde tutulan qanunvericilik layihslarini aks
etdiran son dayisikliklerin heftalik icmall.

2017-c1 il tizra bitin yeniliklor - Bizimla alage

13 January 2017-cril
Vergi va Huquqg Xidmatlari

Azerbaycan Respublikasinin Vergi Macallasine dayisikliklar edilmasi haqqginda
Azerbaycan Respublikasinin Qanunu tasdiq olunmusdur. Qanun 2017-ci il yanvarin 1-
dan quvvaya minir. Vergi Macallasina 115 yeni madde, 83 dayisiklik, 3 maddanin legvi
da daxil olmagla 201 dayisiklik nazards tutulur. Asagida Size asas dayisikliklerin qisa
xulasasini taqdim edirik.

Vergi Amnistiyasi

Azerbaycan Respublikasinin Milli Maclisi 12 yanvar 2017-ci il tarixinds “Vergi
Odayicilerinin 2017-ci ilin 1 yanvar tarixine mévcud olan vergi borclarinin tenzimlanmasi
haqqinda” Qanun gabul etmisdir. Qanuna asasen, Vergi ddayicilarinin 2017-ci ilin 1
yanvar tarixina sexsi hesab veragalarinds mévcud olan asagidaki borclari Azerbaycan
Respublikasi Vergilar Nazirliyi terafindan silinir:

1. Vergilarin vaxtinda 6danilmamasina gora hesablanmis faizler Uzrs borclar;

2. Nagd pul hesablagmalarinin aparilmasi gaydalarinin pozulmasina gérs tatbiq
edilen maliyya sanksiyalari.

Vergi 8dayicilerine nagd pul hesablagsmalarinin aparilmasi gaydalarinin pozulmasina
gore tetbiq edilmis maliyya sanksiyalarn Uzre yaranmis vergi borclarinin silinmasi
asagidaki gaydada hayata kegirilir:

- vergi Odayicileri tersefinden 2017-ci ilin yanvar ayi arzinde hamin maliyye
sanksiyalarinin 30%-i 6denildikde — maliyya sanksiyalarinin édanilmemis 70%-
i silinir;
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- vergi Odayicileri terafinden 2017-ci ilin yanvar—fevral aylari erzinde hamin
maliyya sanksiyalarinin  50%-i 6denildikde — maliyya sanksiyalarinin
6danilmamis 50%-i silinir;

- vergi Odayicilari tersfinden 2017-ci ilin yanvar-mart aylari erzinde hamin
maliyya sanksiyalarinin  70%-i ddenildikde — maliyya sanksiyalarinin
O6danilmamis 30%-i silinir.

Bu Qanun 2017-ci il yanvarin 1-den giivvaya minir.
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