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This document is intended to provide a high-level overview of administrativerand
legislative developments in jurisdictions aroundthe world related to the
implementation of Pillar Two of the OECD’s BEPS 2.0 project. It.do€s not represent,
and should not be viewed as representing an exhaustive listing of the relevant news
and developments with respect to the implementation of BEPS 2.0 — Pillar Two.

This document should not be viewed as tax advice or an opinion‘or.as accounting
advice or an opinion, and it should not be relied upon for penalty protectiea,or for any
other purpose except achieving general familiarity with the subject matter thereof:
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B BEPS2.0]|Pillar Two — Timeline

2021 2022 2023 2024 2025 2026-2030

Release of further
OECD guidance
expected

Administrative Guidance
(including QDMTT and
End of 2022 UTPR Safe Harbour)

EU Pillar 2 Directive adopted

Release of the GloBE Implementation
Framework components (e.g. transitional
safe harbors and penalty relief)
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Legislation

passed/approved

EU Directive (December
2022)

+ Japan — IR (March
2023)

Korea (December 2022)

United Kingdom (June
2023)

Draftlegisiation

Austria (Oct 2023)

Bulgaria (Sep 2023)
» Canada (Aug 2023)

Cyprus (Oct 2023)

Czech Republic (Aug
2023)

*  Denmark (Oct 2023)
France (Sep 2023)
Finland (Oct 2023)

*  Germany (Aug 2023)
Hungary (Oct 2023)
Ireland (Oct 2023)

« ltaly (Sep 2023)

Liechtenstein (March
2023)

Luxembourg (Aug 2023)

* Netherlands (May 2023)
New Zealand (May 2023)
Norway (June 2023)

* Romania (Oct 2023)
Slovenia (June 2023)
Slovakia (Aug 2023)

»  Sweden (Sep 2023)
Switzerland (May 2023)
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NiRiza N IS DMTT (2024)
* Australia e Australia * Austria
Canada * Canada * Australia
EU — potential deferrals * EU — potential deferrals e Bulgaria
where few UPEs where few UPEs «  Canada
Japan * Hong Kong (SAR), China - Czech Republic
Korea * Korea (based on draft «  Denmark
Liechtenstein amendments) - Finland
New Zealand « Liechtenstein «  France
Norway ¢ New Zealand «  Germany
Switzerland * Norway (?) +  Hungary
United Kingdom +  Singapore « Ireland
* Switzerland (?) . ltaly
¢ United Kingdom «  Luxembourg
* Netherlands
» Guernsey, Jersey and Isle « Norway
of Man i
) * Romania
Hong K_ong (SAR), China . Slovenia
M.alayS|a +  Slovakia
. Slngapore . Sweden
Thailand «  Switzerland
¢ United Kingdom

Cyprus
Gibraltar

Guernsey, Jersey and Isle
of Man

Hong Kong (SAR), China
Lithuania

Malaysia

Singapore

Thailand

Intention toapply
IR and UTPR (timing

uncertain or
deferred)

Indonesia

Japan (UTPR)
Lithuania (deferral)
Malaysia (UTPR)
Mexico

Qatar

Slovakia (deferral)
South Africa

UAE

Vietnam

Intention toapply

DMTT (timing
uncertain)

EU (optional)
* Indonesia
Japan
Mauritius
*  Qatar
Vietnam
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Other related announcements

&

Bahamas

Bahrain %3

Bermuda %3

Colombia %

Gibraitar %
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Considering the introduction of a
CIT as part of its commitment to
the OECD minimum tax

Considering the introduction of a
CIT as part of its commitment to
the OECD minimum tax

Considering the introduction of a
CIT in response to the OECD
Pillar Two initiative

Consent to IF agreement on
transitional safe harbor

2022 tax reform — 15 percent
minimum tax

Policy measures to address
impact of Pillar Two under
consideration

>

@9

(E

@59

Nigeria 23 |2

UAE

@5@

US

%

Plans to review DST and to adopt
two-pillar solution

Policy measures to address
impact of Pillar Two under
consideration

New corporate tax 9 percent

Corporate alternative minimum tax
enacted 15 percent (not Pillar 2
compliant)

Republican Committee introduced
two bills with UTPR defensive
measure
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B Pillar Two — State of play | European Union (1[3)

European IncomeInclusion | UndertaxedProfits | Domestic Top- More
Union Rule (IIR) Rule (UTPR) up Tax (DMTT) information
EU Directive adopted 2024* 2025* optional EU Tax Centre alert
Austria Cons.ultation on draft law 2024 2025 2024 Local tax alert
ongoing EU Tax Centre alert
Bulgaria Consultation on draift law 2024 2025 2024 EU Tax Centre alert
ongoing
Cyprus Consultation on draift law 2024 2025 2025 Local tax alert
ongoing
. Government approved Local tax alert
Czech Republic updated draft law 2024 2025 2024 EU Tax Centre alert
Denmark Bill submitted to Parliament 2024 2025 2024 Local tax alert
= EU Tax Centre alert
Finland Bill submitted to Parliament 2024 2025 2024 EU Tax Centre alert
France ill submitted to Parliament 2024 2025 2024 Local tax alert
i EU Tax Centre alert
Germany Government draft bill 2024 2025 2024 Local tax alert

published

EU Tax Centre alert

* Option to defer implementation to 31 December 2029 in case of max. 12 UPEs (EU countries with likely no more than 12 UPEs include Bulgaria, Croatia, Cyprus, Estonia, Hungary, Latvia, Lithuania, Malta,

Romania, Slovenia and Slovakia)

e Official plan — Program for implementation with dates

e Formal indication — Written document issued by the government stating an intent to implement
e E — Legislation deemed “enacted” for accounting purposes
L]

SE — Legislation deemed “substantively enacted” for accounting purposes
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https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:32022L2523&from=EN
https://kpmg.com/xx/en/home/insights/2022/12/etf-500-council-adopts-eu-minimum-tax-directive.html
https://www.ris.bka.gv.at/Dokument.wxe?ResultFunctionToken=4878ecb3-eaff-4c56-a6e4-00aedc1b5758&Position=1&SkipToDocumentPage=True&Abfrage=Begut&Einbringer=&Titel=&DatumBegutachtungsfrist=03.10.2023&ImRisSeitVonDatum=&ImRisSeitBisDatum=&ImRisSeit=Undefined&ImRisSeitChangeSet=Undefined&ImRisSeitForRemotion=Undefined&ResultPageSize=100&Suchworte=&Dokumentnummer=BEGUT_22A60527_D2A8_473E_87F5_66E0B98A0D79
https://kpmg.com/at/de/home/insights/2023/10/tf-en-pillar-ii.html
https://kpmg.com/xx/en/home/insights/2023/10/e-news-184.html#20
https://www.minfin.bg/bg/legislation1/476
https://kpmg.com/xx/en/home/insights/2023/10/e-news-184.html#4
https://mof.gov.cy/gr/%CE%B3%CF%81%CE%B1%CF%86%CE%B5%CE%AF%CE%BF-%CF%84%CF%8D%CF%80%CE%BF%CF%85/%CE%B1%CE%BD%CE%B1%CE%BA%CE%BF%CE%B9%CE%BD%CF%8E%CF%83%CE%B5%CE%B9%CF%82-%CE%B5%CE%B3%CE%BA%CF%8D%CE%BA%CE%BB%CE%B9%CE%BF%CE%B9-%CF%85%CF%80%CE%BF%CF%85%CF%81%CE%B3%CE%B5%CE%AF%CE%BF%CF%85/e%CE%BD%CE%B1%CF%81%CE%BC%CE%BF%CE%BD%CE%B9%CF%83%CF%84%CE%B9%CE%BA%CF%8C-%CE%BD%CE%BF%CE%BC%CE%BF%CF%83%CF%87%CE%AD%CE%B4%CE%B9%CE%BF-%CE%BC%CE%B5-%CF%84%CE%AF%CF%84%CE%BB%CE%BF-%CE%BF-%CF%80%CE%B5%CF%81%CE%AF-%CE%B5%CE%BE%CE%B1%CF%83%CF%86%CE%AC%CE%BB%CE%B9%CF%83%CE%B7%CF%82-%CF%80%CE%B1%CE%B3%CE%BA%CE%BF%CF%83%CE%BC%CE%AF%CE%BF%CF%85-%CE%B5%CE%BB%CE%AC%CF%87%CE%B9%CF%83%CF%84%CE%BF%CF%85-%CE%B5%CF%80%CE%B9%CF%80%CE%AD%CE%B4%CE%BF%CF%85-%CF%86%CE%BF%CF%81%CE%BF%CE%BB%CE%BF%CE%B3%CE%AF%CE%B1%CF%82-%CF%84%CF%89%CE%BD-%CE%BF%CE%BC%CE%AF%CE%BB%CF%89%CE%BD-%CF%80%CE%BF%CE%BB%CF%85%CE%B5%CE%B8%CE%BD%CE%B9%CE%BA%CF%8E%CE%BD-%CE%B5%CF%80%CE%B9%CF%87%CE%B5%CE%B9%CF%81%CE%AE%CF%83%CE%B5%CF%89%CE%BD-%CE%BA%CE%B1%CE%B9-%CF%84%CF%89%CE%BD-%CE%B5%CE%B3%CF%87%CF%8E%CF%81%CE%B9%CF%89%CE%BD-%CE%BF%CE%BC%CE%AF%CE%BB%CF%89%CE%BD-%CE%BC%CE%B5%CE%B3%CE%AC%CE%BB%CE%B7%CF%82-%CE%BA%CE%BB%CE%AF%CE%BC%CE%B1%CE%BA%CE%B1%CF%82-%CF%83%CF%84%CE%B7%CE%BD-%CE%AD%CE%BD%CF%89%CF%83%CE%B7-%CE%BD%CF%8C%CE%BC%CE%BF%CF%82-%CF%84%CE%BF%CF%85-2023
https://kpmg.com/cy/en/home/insights/2023/10/economics-weekly-alert-33-2023.html
https://odok.cz/portal/veklep/material/KORNCRUF4JOY/
https://danovky.cz/en/news/detail/1222
https://kpmg.com/xx/en/home/insights/2023/08/e-news-182.html#13
https://www.folketingstidende.dk/samling/20231/lovforslag/L5/20231_L5_som_fremsat.pdf
https://kpmg.com/dk/en/home/insights/2023/06/pillar-2-draft-bill.html
https://kpmg.com/xx/en/home/insights/2023/06/e-news-179.html#6
https://www.eduskunta.fi/FI/vaski/HallituksenEsitys/Sivut/HE_77+2023.aspx?utm_source=Nro+54+-+Maatilatalouden+tasausvarausta+korotetaan+%2F+Suurten+konsernien+v%C3%A4himm%C3%A4isvero+%2F+Asioiden+hoitaminen+OmaVerossa+%2F+Verovapaudet+arvonlis%C3%A4verotuksessa&utm_medium=email&utm_campaign=
https://kpmg.com/xx/en/home/insights/2023/09/e-news-183.html#14
https://www.assemblee-nationale.fr/dyn/16/textes/l16b1680_projet-loi.pdf
https://assets.kpmg.com/content/dam/kpmg/us/pdf/2023/10/tnf-france-finance-bill-2024-oct18-2023.pdf
https://kpmg.com/xx/en/home/insights/2023/10/e-news-184.html#5
https://www.bundesfinanzministerium.de/Content/DE/Gesetzestexte/Gesetze_Gesetzesvorhaben/Abteilungen/Abteilung_IV/20_Legislaturperiode/2023-03-20-MinBestRL-UmsG/2-Regierungsentwurf.pdf?__blob=publicationFile&v=3
https://assets.kpmg.com/content/dam/kpmg/de/pdf/Themen/2023/08/german-tax-monthly-august-september-2023-kpmg.pdf
https://kpmg.com/xx/en/home/insights/2023/08/e-news-182.html#14

B Pillar Two— State of play | European Union (2]3)

European Status Income Inclusion Undertaxed Profits Domestic Top- More
Union Rule (IIR) Rule (UTPR) up Tax (DMTT) information
Hungary Consultation on draft 2024 2025 2024
legislation ongoing
Ireland I2noc2IL:13ded in Finance Bil 2024 2025 2024 EU Tax Centre alert
Italy Consultation on draft 2024 2025 2024 EU Tax Centre alert
law ended
Luxembour Draft bill released 2024 2025 2024 Local tax alert
9 — EU Tax Centre alert
Bill presented to Local tax alert
Netherlands Parliament 2024 2025 2024 EU Tax Centre alert
Romania Consultation on draft 2024 2025 2024
legislation ongoing
Slovakia Con_'lsulltation on draft Deferred Deferred 2024 Local tax alert
legislation ended EU Tax Centre alert
Slovenia Consultation on draft 2024 2025 2024 EU Tax Centre alert
law ended
Sweden Draft bill released 2024 2025 2024 Local tax alert

EU Tax Centre alert

* Option to defer implementation to 31 December 2029 in case of max. 12 UPEs (EU countries with likely no more than 12 UPEs include Bulgaria, Croatia, Cyprus, Estonia, Hungary, Latvia, Lithuania, Malta,
Romania, Slovenia and Slovakia)

o Official plan — Program for implementation with dates

o Formal indication — Written document issued by the government stating an intent to implement BEPS 2.0: state of play n
e E — Legislation deemed “enacted” for accounting purposes

e SE — Legislation deemed “substantively enacted” for accounting purposes


https://cdn.kormany.hu/uploads/document/f/f8/f87/f87f6a68f34f1a0649b7681908634a8e16266d28.pdf
https://cdn.kormany.hu/uploads/document/f/f8/f87/f87f6a68f34f1a0649b7681908634a8e16266d28.pdf
https://www.gov.ie/pdf/?file=https://assets.gov.ie/274193/cd0352ca-9fb0-4e4b-b2d4-eabd483d37f0.pdf#page=null
https://kpmg.com/xx/en/home/insights/2023/08/e-news-181.html#8
https://www1.finanze.gov.it/finanze2/servizi/n_consult_newDF/consulta.php?id=9307181&step=0
https://www1.finanze.gov.it/finanze2/servizi/n_consult_newDF/consulta.php?id=9307181&step=0
https://kpmg.com/xx/en/home/insights/2023/09/e-news-183.html#6
https://wdocs-pub.chd.lu/docs/exped/0141/173/283732.pdf
https://kpmg.com/lu/en/home/insights/2023/08/draft-law-implementing-pillar-two-global-minimum-tax.html
https://kpmg.com/xx/en/home/insights/2023/08/e-news-182.html#21
https://www.rijksoverheid.nl/documenten/kamerstukken/2023/05/31/wetsvoorstel-wet-minimumbelasting-2024-pijler-2
https://meijburg.com/news/bill-minimum-profit-tax-act-2024-pillar-2-presented-lower-house-parliament
https://kpmg.com/xx/en/home/insights/2023/09/e-news-183.html#20
https://mfinante.gov.ro/static/10/Mfp/transparenta/proiectLegeimpozitaremultinationale_04102023.pdf
https://mfinante.gov.ro/static/10/Mfp/transparenta/proiectLegeimpozitaremultinationale_04102023.pdf
https://www.slov-lex.sk/legislativne-procesy/SK/LP/2023/477
https://www.slov-lex.sk/legislativne-procesy/SK/LP/2023/477
https://www.danovky.sk/en/european-directive-introduce-a-new-top-up-tax-in-slovakia
https://kpmg.com/xx/en/home/insights/2023/08/e-news-182.html#24
https://e-uprava.gov.si/si/drzava-in-druzba/e-demokracija/predlogi-predpisov/predlog-predpisa.html?id=15733
https://e-uprava.gov.si/si/drzava-in-druzba/e-demokracija/predlogi-predpisov/predlog-predpisa.html?id=15733
https://kpmg.com/xx/en/home/insights/2023/08/e-news-182.html#25
https://www.regeringen.se/contentassets/84be97efae82429b93de2aeb03c3e5bc/tillaggsskatt-for-foretag-i-stora-koncerner.pdf
https://kpmg.com/se/sv/home/nyheter-rapporter/2023/09/se-news-lagradsremiss-om-tillaggsskatte.html
https://kpmg.com/xx/en/home/insights/2023/09/e-news-183.html#7

Pillar Two — State of play | European Union (3]3)

European Status Income Inclusion Undertaxed Profits Domestic Top- More
Union Rule (IIR) Rule (UTPR) up Tax (DMTT) information
gelgium, Formal indication 2024 2025 uncertain Tax News Flash
pain -
Lithuania Formal indication Deferred Deferred 2025 EU Tax Centre alert
Cyprus Other Consent to IF agreement on transitional safe harbor —

see EU Tax Centre alert

* Option to defer implementation to 31 December 2029 in case of max. 12 UPEs (EU countries with likely no more than 12 UPEs include Bulgaria, Croatia, Cyprus, Estonia, Hungary, Latvia, Lithuania, Malta,
Romania, Slovenia and Slovakia)

o Official plan — Program for implementation with dates

¢ Formal indication — Written document issued by the government stating an intent to implement
e E — Legislation deemed “enacted” for accounting purposes

e SE — Legislation deemed “substantively enacted” for accounting purposes


https://kpmg.com/us/en/home/insights/2022/09/tnf-eu-five-member-states-joint-statement-implementing-global-minimum-tax.html
https://kpmg.com/xx/en/home/insights/2023/09/e-news-183.html#16
https://kpmg.com/xx/en/home/insights/2023/06/e-news-179.html#21

B Pillar Two — State of play | Europe (outside EU)

Rest of Income Inclusion Undertaxed Domestic Top-up More
Europe Rule (IIR) Profits Rule (UTPR) Tax (DMTT) information
United Legqislation enacted; Local tax alerts (April 2023;
. consultation on draft 2024 SE/E 2025 2024 SE/E July 2023; September 2023)
Kingdom .
amendments ongoing EU Tax Centre alert
. . Consultation on Local tax alert
Liechtenstein draft law ended 2024 2025 2024 EU Tax Centre alert
Consultation on Tax News Flash
9*
Norway draft law ended 2024 20257 2024 EU Tax Centre alert
. Consultation on revised Local tax alert
? ==xc grar
Switzerland draft ordinance ongoing 2024 20257 2024 EU Tax Centre alert
Channel
Islands** and Formal indication 2025 2025 Tax News Flash
Isle of Man
Gibraltar Formal indication 2025 EU Tax Centre alert

* UTPR legislation pending

** Guernsey and Jersey

Official plan — Program for implementation with dates

Formal indication — Written document issued by the government stating an intent to implement
E — Legislation deemed “enacted” for accounting purposes

L]
.
.
e SE — Legislation deemed “substantively enacted” for accounting purposes


https://www.legislation.gov.uk/ukpga/2023/30/pdfs/ukpga_20230030_en.pdf
https://www.gov.uk/government/publications/multinational-top-up-tax-adoption-of-the-undertaxed-profits-rule-and-other-amendments
https://kpmg.com/uk/en/home/insights/2023/03/tmd-finance-bill-the-uk-legislates-for-pillar-two-minimum-taxation.html
https://kpmg.com/uk/en/home/insights/2023/07/tmd-l-day-uk-utpr-and-other-amendments-to-the-uk-pillar-two-rules.html
https://kpmg.com/uk/en/home/insights/2023/09/tmd-pillar-two-updated-draft-finance-bill-legislation.html
https://kpmg.com/xx/en/home/insights/2023/10/e-news-184.html#10
https://www.llv.li/files/srk/vnb_globe-gesetz-sowie-anpassung-steuergesetz.pdf
https://kpmg.com/ch/en/blogs/home/posts/2023/06/liechtenstein-set-to-introduce-oecd-global-minimum-tax.html
https://kpmg.com/us/en/home/insights/2023/06/tnf-norway-draft-legislation-implementing-pillar-two-minimum-tax.html
https://kpmg.com/xx/en/home/insights/2023/06/e-news-179.html#29
https://www.newsd.admin.ch/newsd/message/attachments/78827.pdf
https://kpmg.com/ch/en/blogs/home/posts/2023/06/public-votes-swiss-pillar-two-implementation.html
https://kpmg.com/xx/en/home/insights/2023/06/e-news-178.html#9
https://kpmg.com/us/en/home/insights/2023/05/tnf-channel-islands-isle-of-man-joint-statement-concerning-implementation-of-pillar-two-global-minimum-tax.html
https://kpmg.com/xx/en/home/insights/2023/07/e-news-180.html#4

Middie East
and Africa




B Pillar Two — State of play | Middle East and Africa

Bahrain

Qatar @

UAE @

o—— Kenya

Nigeria
—— Mauritius
e——— South Africa @
Legend
@ Legislation passed/approved ® UTPR (2024) DMTT (2025)
Draft legislation released ® UTPR (2025) Intention/option to apply DMTT (timing uncertain)
@® IR (2024) ) Lntfentiog)to apply lIR/UTPR (timing uncertain or Other related legislation/announcement
eferre
@® IR(2025) @ DMTT (2024)

BEPS 2.0: state of play n



B Pillar Two — State of play | Middle East and Africa

Middle East & Income Inclusion Undertaxed Domestic Top-up More
Africa Rule (IIR) ProfitsRule (UTPR) Tax (DMTT) information
Mauritius Formal Indication uncertain uncertain timing uncertain Local tax alert
Qatar Formal Indication timing uncertain timing uncertain timing uncertain Local tax alert
South L . . - . . Local tax alert
Africa Formal Indication timing uncertain timing uncertain uncertain EU Tax Centre alert

Public consultation
UAE Formal Indication timing uncertain timing uncertain uncertain expected in Q1 2024, see
also EU Tax Centre alert

ATAF* Other Guidance for domestic minimum top-up tax implementation — see EU Tax Centre alert

Introduction of a CIT as part of its commitment to the OECD minimum tax under consideration —

Bahrain Other see Local tax alert
Kenya Other Plans to review DST and to adopt two-pillar solution — see EU Tax Centre alert
Nigeria Other Policy measures to address impact of Pillar Two under consideration — see EU Tax Centre alert

* African Tax Administration Forum

¢ Official plan — Program for implementation with dates

¢ Formal indication — Written document issued by the government stating an intent to implement
e E — Legislation deemed “enacted” for accounting purposes

o SE — Legislation deemed “substantively enacted” for accounting purposes


https://assets.kpmg.com/content/dam/kpmg/mu/pdf/2022/Alert-64-finance-bill-2022-%20key-tax-changes.pdf
https://assets.kpmg.com/content/dam/kpmg/qa/pdf/2023/02/tax-alert-law-no-11-of-the-year-2022-final.pdf
https://assets.kpmg.com/content/dam/kpmg/za/pdf/2023/2023%20Budget%20Summary.pdf
https://kpmg.com/xx/en/home/insights/2023/05/e-news-176.html#8
https://kpmg.com/xx/en/home/insights/2022/12/e-news-167.html#uae
https://kpmg.com/xx/en/home/insights/2023/10/e-news-184.html#18
https://assets.kpmg.com/content/dam/kpmg/bh/pdf/2023/07/tax-insights-bahrain-cit-and-calculation-of-taxable-income-20230717.pdf
https://kpmg.com/xx/en/home/insights/2023/04/e-news-175.html#7
https://kpmg.com/xx/en/home/insights/2023/04/e-news-175.html#16

Asia Pacific
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o—Japan @O0
Korea @@ @

e————— HongKong @@

e—— Thailand @@

—
Singapore —— e Vietham @

o0 I
Indonesia
() &—— Australia
. 000
Malaysia
o0 &— New Zealand
o0
Legend
egislation passed/approve
Legislati d/ d UTPR (2024 DMTT (2025
Draft legislation released ® UTPR (2025) Intention/option to apply DMTT (timing uncertain)
@® IR (2024) ) Lntfentiog)to apply lIR/UTPR (timing uncertain or Other related legislation/announcement
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Local tax alerts

Japan IIR legislation adopted April 2024 SE/E (’::t’i';‘t’ezg) u;‘:;'r't‘gin (June 2023;
October 2023)

Korea Legislation adopted™; revision of 2024 2025 uncertain Local tax alert

2023 tax bill announced

New Consultation on draft law ended 2024 or later 2025 or later Local tax alert

Zealand

Australia Consultation ongoing 2024 2025 2024 Local tax alert

?STS)Kong Official Plan 2025 2025 or later 2025 Tax News Flash

Malaysia Official Plan 2025 uncertain 2025 Local tax alert

Singapore Official Plan 2025 2025 2025 Local tax alert

Thailand Official Plan 2025 2025 2025 Local tax alert

Indonesia Formal indication tlmlng_ uncertain tlmlng.

uncertain uncertain
. s 2025 . 2025
Vietnam Formal indication (estimated) uncertain (estimated)

* Detailed legislation in form of presidential enforcement decree still to be released later this year.
Official plan — Program for implementation with dates

Formal indication — Written document issued by the government stating an intent to implement
E — Legislation deemed “enacted” for accounting purposes

SE — Legislation deemed “substantively enacted” for accounting purposes
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https://assets.kpmg.com/content/dam/kpmg/jp/pdf/2023/jp-en-e-taxnews-20230630.pdf
https://assets.kpmg.com/content/dam/kpmg/jp/pdf/2023/jp-en-e-taxnews-20231003.pdf
https://assets.kpmg.com/content/dam/kpmg/us/pdf/2023/08/tnf-tp-korea2-aug10-2023.pdf
https://www.legislation.govt.nz/bill/government/2023/0255/8.0/whole.html#LMS844310
https://kpmg.com/nz/en/home/insights/2023/05/international-tax-and-39--trust-tax-rate-bill-and-tax-principles.html
https://www.ato.gov.au/Business/Business-bulletins-newsroom/Public-advice-and-guidance/SGEs--have-your-say-on-the-implementation-of-Pillar-Two-GloBE-Model-Rules/
https://assets.kpmg.com/content/dam/kpmg/au/pdf/2023/federal-budget-2023-analysis.pdf
https://kpmg.com/us/en/home/insights/2023/02/tnf-hong-kong-tax-measures-in-2023-2024-budget.html
https://assets.kpmg.com/content/dam/kpmg/my/pdf/a-new-era-in-tax-a-step-towards-global-minimum-tax.pdf
https://assets.kpmg.com/content/dam/kpmg/sg/pdf/2023/02/Budget-2023-moving-forward-towards-lasting-paths.pdf
https://kpmg.com/th/en/home/insights/2023/03/th-tax-news-flash-issue-137.html
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Canada ———o

us —
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Mexico ————e ——— Bahamas

Colombia ——

Legend
@ Legislation passed/approved ® UTPR (2024) DMTT (2025)
Draft legislation released ® UTPR(2025) Intention/option to apply DMTT (timing uncertain)
@® IR (2024) ) Idn;feenrtrigg)to apply lIR/UTPR (timing uncertain or Other related legislation/announcement
@® IR(2025) @ DMTT (2024)
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Legislative proposal

Incomeinclusion | UndertaxedProfits | Domestic Top- More

Rule (1IR) Rule (UTPR) upTax (DMTT) information

Canada 2024 2025* 2024 Local tax alert
released
Mexico Formal indication timing uncertain timing uncertain uncertain Tax News Flash
Bahamas Other Consultation on policy measures to introduce Pillar Two compliant CIT system
Consultation on the introduction of a CIT system for fiscal years starting on or after January 1, 2025 — see
Bermuda Other ,
KPMG’s Tax News Flash
Colombia Other Corporate minimum tax of 15 percent adopted. Unclear whether may qualify as QDMTT
Corporate alternative minimum tax of 15 percent adopted (general understanding that CAM-T is not [IR
equivalent)
May 25, 2023: Republican Committee introduced a bill which would impose an additional 5 percent tax rate
United Other each year for four years, on the US income of individuals and entities located in jurisdictions that impose an
States UTPR. After 4 years the rate would go up to 20 percent — see KPMG’s Tax News Flash

July 19, 2023: Republican members of the Ways and Means Committee introduced a bill entitled the “Unfair
Tax Prevention Act,” which would increase the BEAT where foreign countries adopt UTPR — see KPMG’s Tax
News Flash

* UTPR legislation pending
« Official plan — Program for implementation with dates

e Formal indication — Written document issued by the government stating an intent to implement
e E — Legislation deemed “enacted” for accounting purposes

e SE — Legislation deemed “substantively enacted” for accounting purposes
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https://fin.canada.ca/drleg-apl/2023/ita-lir-0723-eng.html
https://kpmg.com/ca/en/home/insights/2023/08/finance-releases-draft-legislation-for-global-minimum-tax-eifel-and-more.html?utm_medium=Email&utm_source=SFMC&utm_campaign=
https://kpmg.com/us/en/home/insights/2022/05/tnf-kpmg-report-beps-implementation-considerations-mexico.html
https://www.bahamas.gov.bs/wps/wcm/connect/8085f4af-e0c1-46b7-aa0f-9a4aad4a09ab/Green+Paper+on+CIT%28May2023%29_b-18-5-23.pdf?MOD=AJPERES
https://forum.gov.bm/en/projects/gmt
https://kpmg.com/us/en/home/insights/2023/10/tnf-bermuda-proposed-cit-pillar-two-global-minimum-tax-rules-public-consultation.html
https://kpmg.com/us/en/home/insights/2023/05/tnf-house-chairman-smith-introduces-bill-impose-additional-tax-foreign-jurisdictions-undertaxed-payments-rule.html
https://kpmg.com/us/en/home/insights/2023/07/tnf-ways-and-means-republicans-introduce-bill-to-discourage-adoption-of-undertaxed-profits-rule.html
https://kpmg.com/us/en/home/insights/2023/07/tnf-ways-and-means-republicans-introduce-bill-to-discourage-adoption-of-undertaxed-profits-rule.html
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