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Bulgaria and the euro - key dates

8 July 2025

« EU Council Decision on the
adoption of the euro by
Bulgaria

* EU Council Regulation on the
date of introduction of the
euro
(7 January 2026)

* EU Council Regulation on the
conversion rate to the euro
(EUR 1 = BGN 1.95583)

1 January 2027

End of the dual price
indication period

1 January 2026

» Euro becomes official currency
in Bulgaria

« Start of the dual circulation period

8 August 2025

Expected start date of the dual
price indication period - one
month after entry into force of
the EU Council Decision

(applicable to traders dealing 1 February 2026
with consumers) End of the dual circulation period




Euro adoption - iImplications on the business

Employment Consumer

andHR

Contracting
relations

Corporate

changes Jrotection”

Automatic currency
conversation of the
registered share capital

Decrease/ increase of
the capital, if necessary
to preserve the rights
of the shareholders

Amendments to the
incorporation
documents

Registration of the
changes at the
Commercial Register

Update of internal acts
(Internal Salary Rules,
Bonus Schemes, etc.)

New employment
contract templates

Addendums to existing
employment contracts
at discretion of the
employer

Recalculation and
payment of salaries
and benefits in euro

* Implications on bank

loans and other
external financing
instruments

* Implications on

commercial contracts
and relations

* Related invoicing and

other accounting
aspects

Customization of
information systems

Accounting records

Statutory financial
statements

Tax and payroll returns
reporting specifics

Payroll specifics during
dual currency period

*  Dual price indication
period

»  Dual circulation period
* Rules for change return

*  Prohibition of price
increases

e Disclosure of
information

« Exchange of cash
funds

member firms affiliated with KPMG International Limited, a private English company limited by guarantee. All rights reserved.

m © 2025 KPMG Bulgaria OOD, a Bulgarian limited liability company and a member firm of the KPMG global organization of independent

*Applicable to traders dealing with
end consumers
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How canwe help?

Multidisciplinary Support

i s

Registration of ~—  Gommercial .:MI
cﬁrnorate E"I}aﬂ%we“t HR  contracts Tgxﬁaccounting
changes . Regulatory & advisory
aavisory Compliance
Holistic Approach

Impact assessment: analysis of the Readiness assessment: gap

analysis of the implemented
measures against the requirements
and recommendations concerning
findings and areas for improvements.

requirements from the perspective of
your business and indication of the
implications on your model of
operation and business processes.
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Ad-hoc
consultations

Implementation support:
assistance on specific areas
applicable to your business, such as
accounts, tax returns, IT systems,
corporate matters, product pricing,
employment, etc.
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Contacts:

Bianka Atanasova Dilyana Dimitrova

Associate Director, Legal
Tel.: +359 2 9697 300

Director, Accounting Solutions
Tel.: +359 2 9697 300

Nedko Nedkov
Senior Manager, IT Advisory
Tel.: +359 2 9697 300

Boris Lazarov
Associate Manager, Legal
Tel.: +359 2 9697 300

Some or all of the services described herein may not be permissible for KPMG audit clients and their affiliates or related entities.

The information contained herein is of a general nature and is not intended to address the circumstances of any particular individual or entity. Although we endeavor to provide accurate and timely information, there can be no guarantee that
such information is accurate as of the date it is received or that it will continue to be accurate in the future. No one should act on such information without appropriate professional advice after a thorough examination of the particular situation.

The KPMG name and logo are trademarks used under license by the independent member firms of the KPMG global organization.
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