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Bahrain
National Bureau for Revenue (NBR) to conduct ‘VAT implementation’ webinar

The NBR has announced that they will be conducting a webinar in English on 19 November 2024 to discuss the
implementation of VAT in Bahrain and related rules/procedures.

Click here to register for the workshop.
FAQs on the Bahrain Domestic Minimum Top-Up Tax (DMTT)

On 1 September 2024, Decree-Law No. (11) of 2024 (DMTT Law) regarding the implementation of tax on Multinational
Enterprises (MNES) located in Bahrain was released. Bahrain is the first GCC country to implement a DMTT (effective 1
January 2025) aligned with the Organization for Economic Cooperation and Development (OECD) Base Erosion Profit
Shifting (BEPS) Pillar Two Inclusive Framework.

The rules prescribed under the Bahrain DMTT Law are complex and will have a direct impact on MNE Groups operating in
Bahrain. With less than 2 months to implement, it is advisable for MNE Groups to assess the impact on their Bahrain
operations for a smooth transition.

Following our previous Tax Alert on the introduction of the Bahrain DMTT Law, the KPMG Bahrain tax team has prepared
Frequently Asked Questions (FAQSs) in relation to the Bahrain DMTT Law.

Click here to read our latest Tax Alert on FAQs on Bahrain DMTT.

Kingdom of Saudi Arabia (KSA)
Zakat, Tax and Customs Authority (ZATCA) to conduct tax and zakat workshops

e On 17 November 2024, ZATCA will conduct a virtual workshop regarding submission of zakat declarations.

e On 18 November 2024, ZATCA will conduct virtual workshops to provide an overview of the Fasah platform and
procedure for return of goods subject to excise tax.

e On 19 November 2024, ZATCA will conduct a virtual workshop on transfer pricing.
e On 20 November 2024, ZATCA will conduct virtual workshops regarding customs bonded zones, submission of zakat
declarations, income tax and withholding tax for foreign companies, and zakat base calculations.

Click here to view and register for upcoming virtual workshops.


https://events.teams.microsoft.com/event/59f55711-ad63-46c9-a2aa-9c898ac3e42c@9dfb5c09-a081-4ada-8a3c-ac26a693b69c/registration
https://assets.kpmg.com/content/dam/kpmg/bh/pdf/2024/09/kpmg-bahrain-tax-alert-introduction-of-dmtt.pdf
https://assets.kpmg.com/content/dam/kpmg/bh/pdf/2024/10/kpmg-bahrain-tax-alert-dmtt-faqs.pdf
https://zatca.gov.sa/ar/MediaCenter/Events/Pages/default.aspx

United Arab Emirates (UAE)
Federal Tax Authority (FTA) issues Corporate Tax (CT) Guide on tax returns
On 11 November 2024, the FTA published a guide which provides general guidance on completing and filing CT returns.

Click here to view the FTA’s guide ‘CTGTXR1'.
Click here to view the Tax Flash prepared by KPMG UAE.

FTA issues public clarification on tax assessment reviews

On 13 November 2024, the FTA published a Tax Procedures Public Clarification which clarifies the instances in which a
person may submit a request for a tax assessment review.

Click here to view the FTA’s Public Clarification “TAXP008'.
FTA publishes Arabic version of CT guide for investment funds and investment managers

The FTA has recently published the Arabic version of its CT guide on activities carried out by investment funds and
investment managers.

Click here to view the CT guide ‘CTGIFM1’ in Arabic.

Oman
Oman Tax Authority (OTA) continues its tax awareness campaign

e On 12 November 2024, the OTA held a session to discuss VAT implementation related challenges faced by firms in
Oman.

e On 13 & 14 November 2024, the OTA held educational workshops to provide an overview of the tax regime in Oman for
students of the Al-Bayan College & Vocational College in Saham.

e On 14 November 2024, the OTA held a tax awareness dialogue in cooperation with the SMEs Development Authority.

For a detailed discussion on how the above updates may impact your business, contact us.
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