Jisclosure of Ultimate seneticial Owner information

The Ministry of Industry, Commerce and Tourism (MOICT) notified about disclosing the information
of the Ultimate Beneficial Owner/s.

Effective from 21 June 2018, all Commercial Registration (CR) holders in the Kingdom of Bahrain are required
to disclose the information of the Ultimate Beneficial Owner (UBO) for each corporate shareholders via the
MOQOICT's online portal (Sijilat). The UBQ is a natural person who ultimately owns or controls a CR, and/or

the natural person on whose behalf a transaction is being conducted. It also includes those persons who
exercise ultimate effective control over a legal person or arrangement and have a control on any CR through
means other than ownership.

Although no penalties will be imposed in case of non-compliance, all future requests with the MOICT

relevant to the CR will not be processed until the UOB information for each partner/shareholder is registered
(including CR renewal and maintenance). The update is deemed mandatory by the MOICT.

What are companies are required o do? How KPMG can help?

CR holders should disclose their UBO information KPMG's Tax and Corporate Services
through MOICT's online portal (Sijilat) as soon as Department is pleased to assist CR
possible. The CR holder has to collect a declaration holders in submitting the UBO information
form from the MOICT to fill in the UBO information for each corporate shareholder to the

for each partner/shareholder and upload it on Sijilat. MOICT and completing the registration.
The information required to be disclosed is the For further information and assistance,
name, ID No./ passport No. and mobile number of please contact us.

the UBQ. The declaration form shall be signed by a
director/ authorized signatory of the CR.

Contact details:

Philippe Norré Shawgqi AlAlawi Ali Al Mahroos
A Partner Senior Manager a Senior Manager
:;?-‘ Tax and Corporate Services Tax and Corporate Services & ,J? Tax and Corporate Services
\2/ T: +973 17201400 T: +973 17222319 4 T: +973 17201459
|- | E: pnorre@kpmg.com E: salalawi@kpmg.com »)}L E: aalmahroos@kpmg.com
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