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Directors Quarterly

This edition includes trends in board leadership,
areas of focus for lead directors, how young and
growing companies may benefit from using a
matrix for board building, a financial reporting and
auditing update, and more.
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) Download now

The UK corporate governance code

The Financial Reporting Council has issued a
revised Corporate Governance Code to reflect the
changing business environment and focuses on
long-term success, sustainability, and public trust
in business.

KPMG Board Leadership Centre (UK)

> Download the summary
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Blockchain and cryptocurrencies challenge traditional accounting models



https://urldefense.proofpoint.com/v2/url?u=http-3A__app.info.kpmgrealinsights.com_e_er-3Fs-3D1929796114-26lid-3D4767-26elqTrackId-3D6463937c36984117a93295121887a474-26elq-3Da668fc43d77342fca2a0d1c2399f4b93-26elqaid-3D6296-26elqat-3D1&d=DwMGaQ&c=vgc7_vOYmgImobMVdyKsCY1rdGZhhtCa2JetijQZAG0&r=dqc4TDHGhI_1smcI4LIuVAZl_V-jhNg6cnmc7cKXVis&m=F43zxuJ0h9vJYjmUU5bq4g5plQhrzcAgzGpMQ1FxpsA&s=aIZAPtDbDFimxlLwWfU0HGVFeXm0B5RBPr2plVFEvmY&e=
https://urldefense.proofpoint.com/v2/url?u=http-3A__app.info.kpmgrealinsights.com_e_er-3Fs-3D1929796114-26lid-3D15077-26elqTrackId-3D6ec99f14393b4b79bd1968f4bb72c70c-26elq-3D41ba02ec155248d5b6de58cb7642cf8f-26elqaid-3D7196-26elqat-3D1&d=DwMCaQ&c=vgc7_vOYmgImobMVdyKsCY1rdGZhhtCa2JetijQZAG0&r=dqc4TDHGhI_1smcI4LIuVAZl_V-jhNg6cnmc7cKXVis&m=JmUeMTdubJX3BkfRed2oYJdsLJjrBmeldJmk-LFfhIU&s=uNd75UOha3ZO_Bh6z5uRddO4_Ng3H6ROFK8ErrjyqG4&e=
https://urldefense.proofpoint.com/v2/url?u=http-3A__app.info.kpmgrealinsights.com_e_er-3Fs-3D1929796114-26lid-3D15077-26elqTrackId-3Da4ed75a4da8640908e481234e89eb1ea-26elq-3D41ba02ec155248d5b6de58cb7642cf8f-26elqaid-3D7196-26elqat-3D1&d=DwMCaQ&c=vgc7_vOYmgImobMVdyKsCY1rdGZhhtCa2JetijQZAG0&r=dqc4TDHGhI_1smcI4LIuVAZl_V-jhNg6cnmc7cKXVis&m=JmUeMTdubJX3BkfRed2oYJdsLJjrBmeldJmk-LFfhIU&s=bGTkVZX7IailXGo9Tfkui_ZBP06LMrdAZNEoYTAksww&e=
https://urldefense.proofpoint.com/v2/url?u=http-3A__app.info.kpmgrealinsights.com_e_er-3Fs-3D1929796114-26lid-3D13545-26elqTrackId-3D0bbe7e088f3448c8a52b8428e6c41fee-26elq-3D398583a1d7b744868411537defdbecbf-26elqaid-3D5939-26elqat-3D1&d=DwMCaQ&c=vgc7_vOYmgImobMVdyKsCY1rdGZhhtCa2JetijQZAG0&r=dqc4TDHGhI_1smcI4LIuVAZl_V-jhNg6cnmc7cKXVis&m=hrSkUlWjrl3zeEdC9z56FffTeY9bU2mnPnTMBoXtOXE&s=lVgHEBdgsEwe59n0GEZ4_YFe7usx15pbz8uFLwiOKWE&e=
https://urldefense.proofpoint.com/v2/url?u=http-3A__app.info.kpmgrealinsights.com_e_er-3Fs-3D1929796114-26lid-3D13545-26elqTrackId-3D7aa40a38299b4a00a29824ff2eebe297-26elq-3D398583a1d7b744868411537defdbecbf-26elqaid-3D5939-26elqat-3D1&d=DwMCaQ&c=vgc7_vOYmgImobMVdyKsCY1rdGZhhtCa2JetijQZAG0&r=dqc4TDHGhI_1smcI4LIuVAZl_V-jhNg6cnmc7cKXVis&m=hrSkUlWjrl3zeEdC9z56FffTeY9bU2mnPnTMBoXtOXE&s=sddYJlp0RbaVr2NSIgnKJjfiDmmTZXASWBZlXVPTpQs&e=
https://urldefense.proofpoint.com/v2/url?u=http-3A__app.info.kpmgrealinsights.com_e_er-3Fs-3D1929796114-26lid-3D1100-26elqTrackId-3Df04c015f69bf425e85b1b488dbd3a722-26elq-3Da668fc43d77342fca2a0d1c2399f4b93-26elqaid-3D6296-26elqat-3D1&d=DwMGaQ&c=vgc7_vOYmgImobMVdyKsCY1rdGZhhtCa2JetijQZAG0&r=dqc4TDHGhI_1smcI4LIuVAZl_V-jhNg6cnmc7cKXVis&m=F43zxuJ0h9vJYjmUU5bq4g5plQhrzcAgzGpMQ1FxpsA&s=-yHtbonxXOVmBrwaYJyOP9LttqnuzV9RYFF4m2Eh5Ww&e=
https://urldefense.proofpoint.com/v2/url?u=http-3A__app.info.kpmgrealinsights.com_e_er-3Fs-3D1929796114-26lid-3D13371-26elqTrackId-3D6aaf04c0c1c94b298a9c7c79a705c7bb-26elq-3D398583a1d7b744868411537defdbecbf-26elqaid-3D5939-26elqat-3D1&d=DwMCaQ&c=vgc7_vOYmgImobMVdyKsCY1rdGZhhtCa2JetijQZAG0&r=dqc4TDHGhI_1smcI4LIuVAZl_V-jhNg6cnmc7cKXVis&m=hrSkUlWjrl3zeEdC9z56FffTeY9bU2mnPnTMBoXtOXE&s=eNAdQUo5RyZT-oznBmIidgzEqgW1h0Dd2Fy6_1Ct5Lw&e=
https://urldefense.proofpoint.com/v2/url?u=http-3A__app.info.kpmgrealinsights.com_e_er-3Fs-3D1929796114-26lid-3D15077-26elqTrackId-3D6057e29ac77346c7bcc516798995e708-26elq-3D41ba02ec155248d5b6de58cb7642cf8f-26elqaid-3D7196-26elqat-3D1&d=DwMCaQ&c=vgc7_vOYmgImobMVdyKsCY1rdGZhhtCa2JetijQZAG0&r=dqc4TDHGhI_1smcI4LIuVAZl_V-jhNg6cnmc7cKXVis&m=JmUeMTdubJX3BkfRed2oYJdsLJjrBmeldJmk-LFfhIU&s=avCTfu5fGWniO8GKKC_VQPBOw0zOYIIHaUapJCVhJ3I&e=
https://urldefense.proofpoint.com/v2/url?u=http-3A__app.info.kpmgrealinsights.com_e_er-3Fs-3D1929796114-26lid-3D13545-26elqTrackId-3Dbf24441db52b44479d358e53dc0578f4-26elq-3D398583a1d7b744868411537defdbecbf-26elqaid-3D5939-26elqat-3D1&d=DwMCaQ&c=vgc7_vOYmgImobMVdyKsCY1rdGZhhtCa2JetijQZAG0&r=dqc4TDHGhI_1smcI4LIuVAZl_V-jhNg6cnmc7cKXVis&m=hrSkUlWjrl3zeEdC9z56FffTeY9bU2mnPnTMBoXtOXE&s=0yoIb-3mBAa2zxJAlw7MLKVs2h23adTKuoxdJoRoIX8&e=

The accounting for digital assets, including
cryptocurrencies, is an emerging area, and so far
neither the FASB nor the IASB have provided
specific accounting guidance.
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Reporting non-GAAP financial and operational measures

Data rich

KPMG details four steps companies can take to
mitigate risk when including non-GAAP financial
and operational measures in earnings releases

and other informational material.

KPMG Global Enterprise Institute

> Learn more

Tax reform: Key areas for audit committee focus

In the absence of timely guidance from the
government regarding the new federal tax law, tax
and finance departments will face a number of
challenges in preparing the company’s remaining
interim and year-end financial statements and tax
return filings.

KPMG Board Leadership Center

> Learn more

On the heels of the EU’s General Data Protection
Regulation and high-profile data breach and data-
sharing incidents, three keys to leading consumer
data and information governance stand out.
KPMG LLP

» Download

FASB amends fair value disclosure requirements
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The Financial Accounting Standards Board (FASB)
has amended ASU 2018-13 to improve the overall
usefulness of fair value measurement disclosures
to financial statement users and reduce
unnecessary costs for preparers.
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Board oversight of corporate culture
<y Given the critical role that corporate culture plays

1 in driving a company’s performance and

‘ reputation, boards today are reassessing their

approach to oversight of culture. Our latest report

shares highlights and takeaways from KPMG’s

Director Roundtable series.

KPMG Board Leadership Center

> Download the report

On Sept. 27 at 11am ET, Eurasia Group’s lan
Bremmer will join our webcast to share his insight
into the intersection of politics and markets, as well
as the hot spots and bright spots impacting
corporate strategies in the months ahead.

KPMG Board Leadership Center

> Reqgister
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As always, if you have any questions please contact me.

With kind regards,

Neil Patterson
Chairman
neilpatterson@kpmg.bm
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