
 

 

 
In this edition of Latest insights on Insurance, we are pleased to share our information on 
the Economic Substance Act and how we can help you. Also inside, you will find our latest 
thought leadership on cloud metrics for strategic insights, the Global Customer Experience 
Excellence Report and how we can help, the future-ready finance survey results, and much 
more.  

Once you have reviewed the materials, please get in touch with your KPMG contact or me, 
as we welcome the opportunity to discuss these topics or any other business ideas or issues 
with you.  
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Economic Substance Provisions in Bermuda 
The Economic Substance Act 2018 (ESA) 
came into effect at the start of 2019, and it 
has implications for multinational firms 

 

  
 
Your business in the cloud - Metrics that 
matter 
Finance organisations are investing in 
cloud metrics for strategic insights that 
drive growth, agility, predictability, and 
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conducting businesses in low and no-tax 
jurisdictions around the world. 

valuation across an enterprise. Discover 
challenges that companies face in 
implementing cloud metrics. 

 
 
2019 Global Customer Experience 
Excellence Report 
In today’s hyper-competitive and customer-
centric world, it is those that know the most 
about their customers that achieve the 
greatest success. 

 
 
Future-ready finance global survey 
Explore what high-performing finance 
organizations are doing differently to drive 
revenue growth and profitability. This 
global survey from KPMG International 
provides key insights on finance’s 
priorities, challenges, and capabilities 
from more than 850 senior finance and 
management executives across industries 
and geographies.  

Related articles  

2019 Global Insurance CEO Outlook 
7 ways automation can help power the back office 
Captive insurance in the US Market 
Future ready finance survey 2019 
Scale now - Embedding intelligent automation across the enterprise 

Training 

New Outsourcing Guidance: Are you ready? 
KPMG is hosting an interactive training session on the BMA Outsourcing Guidance Note 
issued on 28 June 2019 (“the Guidance”). The Guidance is applicable to all Regulated 
Licensed Entities (“RLEs”) such as Banks; Deposit Companies; The Bermuda Stock 
Exchange; Corporate Service Providers; Trust Companies; Money Service Businesses; 
Investment Businesses; Fund Administrators and Credit Unions. 
 

Video 

Envisioning the 21st Century Finance Organisation 
CFOs are tasked not only with ensuring their organisation is financially sound today, they 
also need to work to ensure it continues to thrive tomorrow. We believe future-proofing 
your finance organisation starts with a vision of what’s possible. 
 
Watch the video. 

Webcast 
IFRS 17 Exposure Draft Feedback and Next Steps 
We recently held a webcast that summarized the proposed amendments to IFRS 17 and 
discussed what comments the International Accounting Standards Board (the Board) had 
received on the Exposure Draft. We were joined by a guest speaker, Martin Edelmann, a 
member of the Board who commented on the first feedback the Board had received. 

  
 
home.kpmg/bm/insurance 

 
kpmg.bm/socialmedia   kpmg.com/app 

 

 

 

 

 

 

 

 

 

 

 

  
 

  

 

  

https://urldefense.proofpoint.com/v2/url?u=http-3A__kpmgmail.com_collect_click.aspx-3Fu-3DjRYOrR8N39RdG3t1Cg0vDIxOFGkIRS9oZ0327wQ8PxqnMiM29gs9NkAVcOWVaHraGVJht_SWp9iMPT6fEtzo2tebba94AdrRoK3dJ9-2BOBXycSQfEdGMUFGX78AwK4AlSYdDJdNQRM1A-3D-26rh-3Dff0053c202b7459bce4281ca8149869bb0036ed3&d=DwMFaQ&c=vgc7_vOYmgImobMVdyKsCY1rdGZhhtCa2JetijQZAG0&r=EThgdSJC_R45KMJAqAovPNBT-zcjfVKtgH_OeMf3jtk&m=R0keCK8mPBXZOOd5VsBL6K8Y_nApWsYv8q85Wj6wywI&s=PbabC-U6ZBGD-f2_zOjVeT9RfyPVAg09Zt8p-gO1XIY&e=
https://urldefense.proofpoint.com/v2/url?u=http-3A__kpmgmail.com_collect_click.aspx-3Fu-3DjRYOrR8N39RdG3t1Cg0vDIxOFGkIRS9oZ0327wQ8PxqnMiM29gs9NkAVcOWVaHraGVJht_SWp9iMPT6fEtzo2tebba94AdrRoK3dJ9-2BOBXycSQfEdGMUFGX78AwK4AlSYdDJdNQRM1A-3D-26rh-3Dff0053c202b7459bce4281ca8149869bb0036ed3&d=DwMFaQ&c=vgc7_vOYmgImobMVdyKsCY1rdGZhhtCa2JetijQZAG0&r=EThgdSJC_R45KMJAqAovPNBT-zcjfVKtgH_OeMf3jtk&m=R0keCK8mPBXZOOd5VsBL6K8Y_nApWsYv8q85Wj6wywI&s=PbabC-U6ZBGD-f2_zOjVeT9RfyPVAg09Zt8p-gO1XIY&e=
https://advisory.kpmg.us/articles/2019/future-finance-survey.html?utm_source=cfobulletinoctober_ext10_28_19&utm_medium=email&mid=m-00002433&utm_campaign=c-00079705&cid=c-00079705
https://home.kpmg/xx/en/home/insights/2019/08/global-insurance-ceo-outlook-2019.html
https://advisory.kpmg.us/articles/2019/top-7-ways-automation-changing-back-office.html?utm_source=cfobulletinoctober_ext10_28_19&utm_medium=email&mid=m-00002433&utm_campaign=c-00079705&cid=c-00079705
https://home.kpmg/bm/en/home/insights/2019/09/us-commercial-insurance-trends-and-the-captive-insurance-solution.html
https://intra.ema.kpmg.com/sites/KPMGI/GMC/TL/Thought%20Leadership/Financial-Services/2019/FutureReadyFinanceSurvey2019.pdf?source=https%3A%2F%2Fintra.ema.kpmg.com%2Fsites%2FKPMGI%2FGMC%2FTL%2FPages%2FHome.aspx
https://advisory.kpmg.us/articles/2019/scale-now-embed-intelligent-automation-enterprise.html?utm_source=cfobulletinaugust_ext08_27_19&utm_medium=email&mid=m-00002433&utm_campaign=c-00076901&cid=c-00076901
https://www.ptix.bm/Event/3722/New-Outsourcing-Guidance-Are-y
https://advisory.kpmg.us/insights/future-finance.html?utm_source=cfobulletinaugust_ext08_27_19&utm_medium=email&mid=m-00002433&utm_campaign=c-00076901&cid=c-00076901
https://advisory.kpmg.us/insights/future-finance.html?utm_source=cfobulletinaugust_ext08_27_19&utm_medium=email&mid=m-00002433&utm_campaign=c-00076901&cid=c-00076901
https://event.webcasts.com/starthere.jsp?ei=1262171&tp_key=ced54679f4
https://www.ifrs.org/about-us/our-structure/iasb/martin-edelmann/
https://home.kpmg/bm/en/home/industries/insurance.html
https://home.kpmg/bm/en/home/industries/insurance.html
https://home.kpmg.com/bm/en/home/social.html
http://www.kpmg.com/app
https://www.linkedin.com/company/kpmg-bermuda
https://www.facebook.com/kpmginbermuda/
https://www.youtube.com/channel/UClxLpHBskmQEZByTm6TBYAQ
https://twitter.com/KPMGinBermuda
http://www.kpmg.com/app


Privacy | Legal 

 

Unsubscribe  

© 2019 KPMG, a group of Bermuda limited liability companies which are member firms of the KPMG network of 
independent member firms affiliated with KPMG International Cooperative (“KPMG International”), a Swiss entity. All 
rights reserved. 

  

The information contained herein is of a general nature and is not intended to address the circumstances of 

any particular individual or entity. Although we endeavour to provide accurate and timely information, there 

can be no guarantee that such information is accurate as of the date it is received or that it will continue to be 

accurate in the future. No one should act upon such information without appropriate professional advice after 

a thorough examination of the particular situation. 
  
The views and opinions expressed herein are those of the authors and do not necessarily represent the views and 
opinions of KPMG International or KPMG member firms.  
                                                                                                               
KPMG | Crown House | 4 Par-la-Ville Road | Hamilton HM 08 | Bermuda. 
  

 
 
 

  

 

https://home.kpmg.com/xx/en/home/misc/privacy.html
https://home.kpmg.com/xx/en/home/misc/legal.html
mailto:info@kpmg.bm

