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CSSB Exposure Drafts The Canadian Sustainability Standards Board (CSSB) released proposals on its first two
published Canadian Sustainability Disclosure Standards (CSDS).

The release includes three key documents:

» Exposure Draft CSDS 1, General Requirements for Disclosure of Sustainability-related
Financial Information;

» Exposure Draft CSDS 2, Climate-related Disclosures; and

» A Consultation Paper, Proposed Criteria for Modification Framework.

ISSB alignment with Exposure Drafts CSDS 1 and 2 are aligned with the global baseline disclosure standards
incremental transition IFRS S1 and IFRS S21 with the exception of a Canadian-specific effective date and
relief transition relief to assist Canadian organizations with implementation.

Incremental transition relief in the proposals include:

» Relief for disclosures beyond climate-related risks and opportunities has been extended
to two years (up from the one year);

» Relief from disclosing comparative information extended to align with the above
extension; and

» Relief for disclosure of Scope 3 GHG emissions has been extended to two years (up
from the one year).

Like IFRS S1 and S2, the proposed Canadian standards are designed to be applied
together and alongside future topic- or industry-specific standards.

CSSB’s proposals The CSSB has proposed an effective date for annual reporting periods beginning on or after

applicable voluntarily January 1, 2025, a one year deferral from the effective date approved by the ISSB.

for annual reporting However, Canada’s regulators and legislators will determine whether CSDSs should be

periods beginning on mandated, and if so, who will need to apply the standards and over what time frame. In

or after January 1, parallel, the Canadian Securities Administrators (CSA) issued a statement noting that they

2025 will seek consultation on a revised climate-related disclosure rule following the finalization of
CSDS 1 and 2.

“With the release of its first two proposed sustainability disclosure standards, the CSSB has
opted to align with IFRS S1 & S2 to support global interoperability while addressing
implementation concerns of Canadian companies through deferred adoption dates as well
as seeking feedback on a number of key areas including timing, climate resilience
requirements and Scope 3 reporting.”

Doron Telem, National Leader, ESG

Submissions due by The CSSB’s proposals have a 90-day comment period with submissions due by
June 10, 2024 June 10, 2024.

1 IFRS S1 General Requirements for Disclosure of Sustainability-related Financial Information and IFRS S2 Climate-related Disclosures.
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we're here to help

KPMG in Canada is a full-service firm, providing ESG transformation, reporting and assurance services. Our passionate
professionals combine deep industry experience and cross-functional business, technology, legal and engineering insights,

to help clients stay ahead of the curve at every stage of their ESG reporting journey.
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