
 
 

ONTARIO SUPERIOR COURT OF JUSTICE (COMMERCIAL LIST) 
 

Notice and Statement of the Receiver 
(Subsections 245(1) and 246(1) of the Bankruptcy and Insolvency Act) 

 
In the Matter of the Receivership of 12870428 Canada Inc., 

15223873 Canada Inc., 15224705 Canada Inc. and 
15224721 Canada Inc. 

 
The Receiver gives notice and declares that: 

1. Pursuant to an order (the "Receivership Order") dated November 4, 2025 (the “Date of 
Appointment”) made by the Ontario Superior Court of Justice (Commercial List) (the 
“Court”), KPMG Inc. was appointed as receiver (the "Receiver") of all the assets, undertakings 
and properties (the “Property”) of 12870428 Canada Inc. (“428”), 15223873 Canada Inc. 
(“873”), 15224705 Canada Inc. (“705”) and 15224721 Canada Inc. (“721”, and together with 
428, 873 and 705, collectively the “Debtors”). 

A copy of the Receivership Order is available on the Receiver’s website at 
https://kpmg.com/ca/12870428EtAl (the “Receiver’s Website”). Other court materials will be 
posted to the Receiver’s Website as they become available. 

The Receiver has made numerous attempts to contact the Debtors, and to date has not received a 
response in respect of current financial information or books and records of the Debtors. As 
such, the Receiver has not been able to obtain or locate current financial information.  

 

2. The Receivership Order was granted pursuant to an application made by Royal Bank Canada 
(“RBC”) under section 243(1) of the Bankruptcy and Insolvency Act and section 101 of the 
Courts of Justice Act, pursuant to security held by RBC in the Property of the Debtors, 
including a general security agreement, representing a charge over all the assets of the Debtors. 

 
3. On November 6, 2025, the Receiver began to take possession and control of the Property of 

which the Receiver has knowledge and has been able to locate, all pursuant to the terms of the 
Receivership Order.  

 
4. The following information relates to the receivership: 

 
(a) Addresses of the Debtors 

The Debtors have registered head office as the following addresses: 
 
428: 

4 – 75 Strathy Road 
Cobourg, ON 
K9A 5W8 

 
873, 705, and 721: 

5936 Aquarius Court 
Mississauga, ON 
L5M 4Z6 

 



 
 

(b) Principal line of business 
 
Each of the Debtors operates (or previously operated, as applicable) quick-service restaurant 
franchise under the Popeyes Louisiana Kitchen brand. Its primary business activities consist of 
the preparation and sale of fried chicken and related food products, together with beverage 
service, offered through dine-in, take-out, and delivery channels. The Debtors conduct (or 
conducted) these operations across multiple franchised locations pursuant to franchise 
agreements.  
 

(c) Locations of business 
 

The Debtors operate (or previously operated, as applicable) out of leased premises at the 
following addresses: 
 
428: 

4 – 75 Strathy Road 
Cobourg, ON 
K9A 5W8 

 
873: 

1525 Dundas St. E 
Whitby, ON 
L1N 2K7 

 
705: 

22 Stevenson Rd. S 
Oshawa, ON 
L1J 5L9 

 
721: 

965 Dundas St. W 
Whitby, ON 
L1H 2N8 

 
(d) Secured creditors 

 
Based on the books and records in the Receiver’s possession, and the Debtors’ limited 
cooperation to date to produce their books and records, the amounts known by the Receiver to 
be owed by the Debtors, as at the Date of Appointment, to each creditor who may have a 
security interest in the Property, are as follows: 

 

Secured Creditor (1) Estimated Amount 
Owed ($CAD) (3) 

RBC (2) 1,579,376 
 

(1) Entities with security registered under the Personal Property Security Act (PPSA) as of 

August 18, 2025. 

(2) Per RBC demand letters dated October 25, 2024 and April 22, 2025.  

(3) The Receiver has not obtained a legal opinion in respect of the security of the creditor listed above. 

No acknowledgement is made by the Receiver at this time concerning either the validity of the 

security or quantum claimed above.  

 



(e) Unsecured creditors

Based on the limited books and records in the Receiver’s possession, and the Debtors’ limited
cooperation to date to produce their books and records, the estimated amount owed by the
Debtors to each unsecured creditor as at Date of Appointment is approximately $420,584 as
set out in the attached as Appendix “A”.

(f) Receiver’s intended plan of action

The estimated realizable value of the Property is unknown at this time. The intended plan of
action of the Receiver during the receivership proceedings is to evaluate realization strategies
for the Property and pursue same.

(g) Contact person for the Receiver

Ethan Graham 
T: 416-777-3592  
E: 12870428CanadaInc@kpmg.ca 

Dated at Toronto, Ontario on November 14, 2025. 

Pritesh Patel, CIRP, LIT 

Senior Vice-President 

KPMG Inc., LIT 
in its capacity as Receiver of  
12870428 Canada Inc., 15223873 Canada Inc., 
15224705 Canada Inc. and 15224721 Canada Inc. 
and not in its personal or corporate capacity. 

333 Bay Street, Suite 4600 
Toronto, ON M5H 2S5 



 
 

APPENDIX “A” 
 
 



Appendix A - List of Known Creditors
As at November 4, 2025

Debtor Creditor
Estimated Amount

Owed ($CAD)

SECURED CREDITORS

15223873 Canada Inc., 15224705 Canada Inc., 
15224721 Canada Inc., 12870428 Canada Inc. Royal Bank of Canada 1,579,376.13           

TOTAL SECURED CREDITORS 1,579,376.13           

POTENTIAL PRIORITY CLAIMS 

15223873 Canada Inc., 15224705 Canada Inc., 
15224721 Canada Inc., 12870428 Canada Inc. Various Employees Unknown

15223873 Canada Inc., 15224705 Canada Inc., 
15224721 Canada Inc., 12870428 Canada Inc. Canada Revenue Agency Unknown
15224705 Canada Inc. Angelanna Properties Inc. 7,138.88                  

TOTAL POTENTIAL PRIORITY CLAIMS 7,138.88                  

UNSECURED CREDITORS

15223873 Canada Inc., 15224705 Canada Inc., 
15224721 Canada Inc., 12870428 Canada Inc. Popeyes Louisiana Kitchen Inc. 350,646.74              

15223873 Canada Inc., 15224705 Canada Inc., 
15224721 Canada Inc., 12870428 Canada Inc. Various unsecured creditors Unknown
12870428 Canada Inc. Calloway REIT 56,356.94                
15223873 Canada Inc. Birchdale Investments Limited 6,441.47                  

TOTAL UNSECURED CREDITORS 413,445.15              

TOTAL KNOWN CREDITORS 1,999,960.16           
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