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Estate File No. 32-2613323

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

IN THE MATTER OF THE NOTICE OF INTENTION
TO MAKE A PROPOSAL OF AIR GEORGIAN LIMITED,
A CORPORATION INCORPORATED UNDER
THE LAWS OF ONTARIO

NOTICE OF MOTION
returnable February 26, 2020

Alir Georgian Limited (“AGL” or the “Company”) will make a motion to a judge of the
Commercial List of the Superior Court of Justice at 330 University Avenue, Toronto, ON M5G
1R7 on Wednesday, February 26, 2020 at 10:00 a.m. or as soon thereafter as the motion can
be heard.

THE PROPOSED METHOD OF HEARING: The motion is to be heard
in writing under subrule 37.12.1(1) because it is made without notice;
in writing as an opposed motion under subrule 37.12.1(4); or
_X_ orally.

THE MOTION IS FOR AN ORDER:

(a) abridging the time for service of the Notice of Motion and Motion Record in respect of

this motion and dispensing with further service thereof;

(b) extending the time for filing a proposal in the Company’s NOI Proceedings (defined
below) to and including March 13, 2020;



(c) approving an Administration Charge (defined below); and

(d authorizing the Company to borrow funds from 2229275 Alberta Ltd. (“222”) and
granting the DIP Lender’s Charge (defined below) to 222;

(e) such further and other relief as this Court may deem just.

THE GROUNDS FOR THE MOTION ARE:

Background

(a) AGL is a privately owned airline based in Mississauga, Ontario and until January 31,
2020, it was a regional operator for Air Canada pursuant to an amended and restated

commercial agreement dated as of April 1, 2014 (the “Commercial Agreemeni”);

(b) On February 1, 2019 Air Canada announced that it intended to wind down and end its
relationship with AGL and gave notice to AGL that it was terminating the Commercial

Agreement effective January 31, 2020 (the “Termination Date™);

(c) In connection with the termination, parties negotiated the terms of a transition agreement
dated as of April 12, 2019 (the “Transition Agreement”) which provided for a transition
of the services provided by AGL to Air Canada under the Commercial Agreement,
amendments to the payment terms under the Commercial Agreement and additional

changes to certain of the other agreements in place with Air Canada and its affiliates;

(d) For several months, the Company has considered what, if any, restructuring options are

available, including potential new customers, partnerships or a sale;

(e) Unfortunately, AGL was unable to complete a deal with a third party before the
Termination Date, and as a result, was forced to layoff a number of its employees and
commence these proceedings (the “NOI Proceedings™) by filing a notice of intention to
make a proposal (the “NOI”™);

® KMPG Inc. has been named as proposal trustee (the “Proposal Trustee™);



€y

At this time, the Company’s main focus has been on the following:

(i) Assessing its potential restructuring alternatives including a potential transaction
with a related party (“Potential Sale”) which may be implemented in the near

future; and

(i1) Working with Air Canada to facilitate the return of its remaining aircraft and related
issues for which Air Canada has agreed to provide up front funding to fund these

costs which the Company would not otherwise be able to incur;

DIP Financing and Charge

(h)

()
@)

(k)

D

The Company requires additional financing to fund its proposed extension period

including to fund its upcoming payroll on February 28, 2020;
The estimated funding for the extension period is $800,000;

222 has agreed to provide funding and has requested a charge (the “DIP Lender’s

Charge”) to secure post-filing amounts;
It is unlikely a third party would agree to provide funding in these circumstances;

The proposed priority of the DIP Lender’s Charge does not prime existing validly
perfected purchase money security interests or amounts secured by Section 14.06(7) and
81.3(1) of the BIA but does prime other general security interests, deemed trusts and

other encumbrances;

Administration Charge

(m)

(n)

The Company is seeking approval of an administration charge (the “Administration
Charge”) to secure the fees and disbursements of its legal counsel as well as the Proposal

Trustee and its legal counsel;

The proposed Administration Charge is limited to $200,000;



(0)

The proposed priority of the Administration Charge would rank in priority to the DIP

Lender’s Charge but otherwise have the same proposed priority;

Extension of Time to File a Proposal

(p)

(@

)

(s)

®

(w)

V)

(W)

)

The deadline for the Company to file a proposal expires March 1, 2020;

The Company is requesting an extension of the deadline to file a proposal to March 13,
2020;

A short extension will allow the Company to determine whether the Potential Sale can

be achieved in the next week and return shortly thereafter to Court;
If no transaction can be achieved, 222 is unlikely to continue funding the Company;

If the extension of time is not granted and the Company were to go bankrupt, any chance

of retaining value as a “business” will immediately be destroyed;
The Company has and continues to act in good faith and with due diligence;

The extension of time for filing a proposal will increase the likelihood that a proposal
may be made and it is not believed that any stakeholders will be materially prejudiced

by the extension;
Section 50.4(9) and 50.6 of the BIA; and

such further and other grounds as counsel may advise and this Court may permit.

THE FOLLOWING DOCUMENTARY EVIDENCE will be used at the hearing of the motion:

(a)

(b)

The Affidavit Eric Edmondson, sworn February 22, 2020 and the exhibit attached thereto;

and

Such further and other evidence as counsel may advise and this Honourable Court

may permit.
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SAY:

Court No./ Estate No. 32-2613323

ONTARIO
SUPERIOR COURT OF JUSTICE
COMMERCIAL LIST

IN THE MATTER OF THE NOTICE OF INTENTION
TO MAKE A PROPOSAL OF AIR GEORGIAN LIMITED,
A CORPORATION INCORPORATED UNDER
THE LAWS OF ONTARIO

AFFIDAVIT OF ERIC EDMONDSON
(sworn February 22, 2020)

1, Eric Edmondson, of the City of Barrie, in the Province of Ontario, MAKE OATH AND

This Affidavit is made in support of a motion by Air Georgian Limited (“AGL” or the

“Company”) for an order, among other things:

(@) extending the time for filing a proposal in the Company’s NOI Proceedings
(defined below) to and including March 13, 2020;

(b)  approving an Administration Charge (defined below); and

(c)  authorizing the Company to borrow funds from 2229275 Alberta Ltd. (“222%) and
granting the DIP Lender’s Charge (defined below) to 222,

[ am the President and CEO of AGL and have held this position for almost eleven (11)
years. In total I have been employed by AGL for approximately 25 years. Assuch, I have
personal knowledge of the matters deposed to in this Affidavit. Where I have relied on
other sources of information, I have specifically referred to such sources and verily believe
them to be true. In preparing this Affidavit, [ have consulted with legal, financial and other

advisers of the Company and other members of the management team of the Company.



L
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BACKGROUND

AGL is a privately owned airline based in Mississauga, Ontario. Until January 31, 2020,
AGL was a regional operator for Air Canada pursuant to a longstanding Commercial
Agreement (defined and discussed below). The Company has no other sources of revenue

of any substance.

On Febroary 1, 2019 Air Canada gave notice to AGL that it was terminating the
Commercial Agreement effective January 31, 2020 (the “Termination Date™). The parties
entered into a Transition Agreement (defined and discussed in further detail below) to

address the remaining period under the Commercial Agreement.

On January 31, 2020, the term under the Transition Agreement ended. On that date, the
Company commenced these proceedings (the “NOI Proceedings”) by filing a notice of
intention (“NOI”) to make a proposal pursuant to Section 50.4(1) the Bankruptcy and
Insolvency Act, R.S.C. 1985, c. B-3 (the “BIA™). A copy of the certificate of filing, as
amended, is attached hereto as Exhibit “A”., KPMG Inc. has been named proposal trustee

(the “Proposal Trustee™).

The Company is considering its restructuring efforts including negotiating a sale of its
remaining business to a related party (the “Potential Sale”), which consists primarily of a
turn key licensed operation but does not currently generate any revenue of substance. The
Company currently hopes to return to Court to seek approval of the Potential Sale as soon

as possible.

The Company is also in the process of undertaking a complex aircraft return process with
Air Canada for the return of the remaining aircraft, engines and APUs in the Company’s
possession that belong to Air Canada or its affiliates and reconciliation of final amounts
owing by Air Canada under the Transition Agreement. The timeline for completion of that
process has been delayed due to, among other things, additional work that AGL performed
during the transition period as requested by Air Canada resulting from Air Canada
grounding is 737 Max aircraft, which led to AGL agreeing to delay the original agreed

upon return date of certain of Air Canada’s assets and a serious flood (the “January

\5
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10.

I,

111

12.

13.

3-

Flood”) of the Company’s hangar, maintenance and other facilities on or about January 19,
2020.

The deadline for the Company to file a proposal expires on March 1, 2020. As discussed
in further detail below, the Company requires more time to finalize the Potential Sale,
assess its restructuring options as well as complete certain remaining obligations with,
among others, Air Canada to facilitate the return of Air Canada’s remaining aircraft and

perform final reconciliations of amounts owing under the Transition Agreement,

THE COMPANY

AGL is an Ontario company whose registered head office is located at 2450 Derry Road,
Mississauga, Ontario. AGL’s sole shareholder is Regional Express Aviation Inc.
(“REAL”), a holding company owned by 1775526 Alberta Ltd. and Georgian Aircraft
Corp. {the “Shareholders”). The Company’s directors are Dan Revell and John Binder

(“Binder”), who are both principals or officers of the Shareholders.

Until January 31, 2020, AGL employed approximately 260 full and part time employees.
On January 31, 2020, a number of employees were laid off. Currently, AGL continues to
employ approximately 80 full time employees. Certain of AGL’s current and former
employees are members of CUPE Local 4059, ALPA GGN and UNIFOR Local 2002.

The Company does not sponsor any registered pension plans,

THE BUSINESS

AGL began flying for Air Canada approximately 20 years ago. The parties have operated
for a number of years pursuant to an amended and restated commercial agreement dated as
of April 1,2014 (the “Commercial Agreement™). The services provided by AGL were to
act as the regional short haul domestic and Canada/US carrier for Air Canada flights. AGL
is also party to a number of other lease and related agreements with Air Canada and

affiliates of Air Canada for the lease of aircraft, engines and other parts.

On February 1, 2019, Air Canada announced that it intended to wind down and end its

relationship with AGL on the Termination Date. In connection with the termination, the



-4-

parties negotiated the terms of a transition agreement dated as of April 12, 2019 (the
“Transition Agreement™) which provided for a transition ofthe services provided by AGL
to Air Canada under the Commercial Agreement, amendments to the payment terms under
the Commercial Agreement and additional changes to certain of the other agreements in

place with Air Canada or its affiliates.

IV. OUTSTANDING DEBT OF THE COMPANY

Quistanding Secured Debt

14,

16.

Until January 24, 2020, the Company maintained a senior secured debt facility (the “ATB
Facility”) with ATB Financial (“ATB”) pursuant to an amended and restated commitment

letter dated August 8, 2018 (the “ATB Commitment Letter”).

In January, 222 agreed to take an assignment of the ATB Facility and all security pursuant
to an assignment and assumption agreement dated as of January 24, 2020, 222 is a party

related to Binder.

Currently, there is approximately $5.4 million owing by AGL to 222 under the ATB

Commitment Letter.

Other Secured Amounts

17.

Attached hereto as Exhibit “B” is a copy of a summary of a personal property security
search for the Province of Ontario (the “PPSA Summary”). [ am advised by the
Company’s counsel, Goldman Sloan Nash & Haber LLP (“GSNH”) that the actual search
results are over 1000 pages and therefore only the summary has been included. The PPSA

Summary lists a number of parties who have registrations against the Company.

Other Debt

18.

In addition to the above, the Company also has other outstanding unsecured obligations of
approximately $16 million including trade and other unsecured loans (excluding any
advances or loans from the shareholders of REAL). This does not include any amounts for

termination and severance of recently terminated employees who will also have claims in

\O
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19.

20.

21.

22,

-5-

the estate. The Company owes approximately $1.17 million in HST, a portion of which is

overdue.

THE NOI FILING

Over the past several months, the Company has considered what, if any, restructuring
options are available to it given the termination of the Commercial Agreement including
potential new customers, partnerships or a sale. A number of parties remain interested but
require the Company to restructure or the business to move into clean hands due to

concerns of financial status and stability.

Unfortunately, AGL was unable to complete a deal with any third party before the
Termination Date. As such, on January 31, 2020, the Company had no choice but to
terminate or lay off a number of its employees and file the NOI. If the Potential Sale is

completed, some of these employees may be subject to recall.
At this time, the Company’s main focus has been on the following:

(a) Assessing its potential restructuring alternatives including the Potential Sale which
may be implemented in the near future — the Company has maintained its status as
an operating airline and its regulatory licenses which allow it to operate. Its license,
along with the quality and experience of its employees, its IT infrastructure and
intellectual property make up a turn key operation which could be utilized by a third

party and potentially leveraged into a larger turnaround in the longer term; and

(b) Working with Air Canada to facilitate the return of its remaining aircraft and related
issues for which Air Canada has agreed to provide up front funding to fund these

costs which the Company would not otherwise be able to incur.

In addition to its main restructuring efforts, the Company, Proposal Trustee and legal
advisors have spent considerable time in communications with creditors and other

stakeholders including the unions and the Company’s benefits provider.

\\0
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23.

24,

25.

26.
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FUNDING REQUIREMENTS

The Company is working with the Proposal Trustee to prepare a cash flow forecast for the
proposed extension period through March 13, 2020. A copy of the cash flow forecast will
be attached to the first report of the Proposal Trustee (the “First Report™).

Although as of the date of this Affidavit, the cash flow is subject to final review, I am
advised by Scott Monsen, the Company’s CFO, that the Company is projected to require
additional funding to fund the proposed extension period. In particular, I understand that
if approval of additional funding is not obtained at this motion, the Company may not be
able to fund its February 28, 2020 payroll. As such, it iscritical that funding be approved

as part of this motion.

Given the Company’s circumstances, | believe that it is highly unlikely that the Company
would be able to attract third party funding in such a shorttime frame. 222, the Company’s
existing secured lender, has agreed to lend to the Company under the existing ATB
Commitment Letter and in accordance with the cash flow that will be attached to the First
Report. 222 has requested that such funds be made available subject to certain amendments
to the terms and conditions, the details of which will be reflected in the First Report and

the proposed Order,

As set out below, the Company is requesting approval of a “charge” (the “DIP Lender’s
Charge”) to secure the advances made post-filing by 222, The proposed priority of the
DIP Lender’s Charge is discussed below.

RELIEF REQUESTED

Approval of the Administration Charge

27.

The Company is seeking approval of an administration charge (the “Administration
Charge”) to secure the fees and disbursements of its legal counsel as well as the Proposal
Trustee and its legal counsel. The proposed Administration Charge is limited to $200,000.
I am advised by GSNH that such court ordered protections are common in NOI

proceedings.
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28.  As set out on Exhibit “B” there are numerous parties with personal property security
registrations against the Company. The majority of these registrations relate to aircraft,
engine and other equipment leases and several of the registrations are outdated or old. 1
understand the proposed Administration Charge would not “prime” any properly perfected
purchase money security interests already in existence as of the date of the Order. The

proposed Administration Charge would prime:
(a) 222 who is the Company’s senior secured lender and proposed DIP Lender; and

(b)  Integrated Private Debt Fund Il LP, Integrated Debt Fund IV LP and Integrated
Debt Fund V LP (now Fiera Private Debt III LP, Fiera Private Debt 1V LP and Fiera
Private Debt V LP) (collectively “Fiera”). Pursuant to a subordination agreement
between Fiera and ATB (as assigned to 222), Fiera has subordinated its interest in
all collateral other than its leased aircraft to 222 which the Company is not
proposing to prime with the Administration Charge. The leased aircraft relate to

leases with Georgian Aircraft Corp. as guaranteed by the Company; and

(c) other interests, deemed trusts and liens including any deemed trust claimed by

Canada Revenue Agency.

29.  The proposed Administration Charge would not prime any superpriority amounts claimed
under subsection 14.06(7) of the BIA or 81.3(1) of the BIA. I am advised by GSNH that
those sections of the BIA give rise to certain superpriority claims for environmental

damage and $2,000 priority wage amounts in certain circunmstances.
Approval of the DIP Lender’s Charge

30.  As setout above, the Company requires immediate access to funding including to fund its
upcoming payroll. The proposed DIP Lender’s Charge would rank second behind the
Administration Charge and otherwise have the same priorities as afforded to the

Administration Charge.

Extension of the Time for Filing a Proposal



31,

33.

SWORN BEFORE ME at the City of Barrie,
in the Province of Ontario, this 22" day of

-8-

The deadline for the Company to file a proposal currently expires on March 1, 2020. The
Company is requesting an extension of the deadline 1o file a proposal to March 13, 2020.
Although I am advised by GSNH that the Company would be entitled to seek an extension
of up to 45 days under the BIA, at this time, given the Company’s financial situation, it
needs to find a solution in a much shorter period of time. This short extension will allow
the Company to determine whether the Potential Sale can be achieved in the next week and
return shortly thereafter to Court. If no transaction can be achieved, 222 is unlikely to

continue funding the Company.

If this short extension is not granted and the Company were to go bankrupt immediately,
any chance of retaining value as a “business” will immediately be destroyed as the key
assets for the Company are its operating licenses. Such licenses require key employees to
remain and a bankruptcy would eliminate the chances of being able to capture any
remaining value in the business as a whole. A liquidation at this point would undoubtedly
result in only nominal recovery. This proposed short extension is to provide the Company

with the opportunity to see if several jobs and the enterprise may be saved.

The Company is acting in good faith and due diligence. An extension of the time for filing
a proposal will increase the likelihood that a proposal may be made. I do not believe any

stakeholder will be materially prejudiced by the extension.

February, 2020.
e JE=—
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W’g% Eric Edmondson

Commissioner for taking affidavits

Kennett. E. B /.:7,
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!* Industry Canada Industrie Canada
Office of the Superintendent  Bureau du surintendant
of Bankruptcy Canada des faillites Canada

District of Ontario

Division No. 09 - Mississauga

Court No. 32-2613323

Estate No. 32-2613323
in the Matter of the Notice of Intention to make a
proposal of:
Air Georgian Limited
Insolvent Person

KPMG INC,
Licensed insolvency Trustee

Date of the Notice of Intention: January 31, 2020

| PROPOSA
Subsection 50.4 (1)

-- AMENDED --

1, the undersigned, Official Receiver in and for this bankruptcy district, do hereby certify that the aforenamed
insolvent person filed a Notice of Intention to Make a Proposal under subsection 50.4 (1) of the Bankruptcy and
Insolvency Act.

Pursuant to subsection 69(1) of the Act, all proceedings against the aforenamed insolvent person are stayed as of
the date of filing of the Natice of Intention.

Date; February 05, 2020, 10:20
E-File/Depdt Electronique Official Receiver

Federal Building - Hamilton, 55 Bay Street N, 9th Floor, Hamilton, Ontario, Canada, L8R3P7, (877)376-9902
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File Currency: 17FEB 2020

DISCLAIMER:
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consideration at the time of purchase to assume all Hability and further indemnify Dye &amp; Durham Corporation for any and all damages and costs resulting from any matter related to
Lhe content of this report. Users wishing fo rely npon this iuformation should consult directly with the source of the informaiion. No fability is undertaken by Dye &amp; Durham
Corporation regarding the completeness, correctness or the interpretation or use which may be'made of this report.

E&ﬂ Dye & Durham



PPSA (ONTARIO) SEARCH SUMMARY
AIR GEORGIAN LIMITED

Enguiry
- Page N

File Mo, . Repe N
1058964 20100509 1558 1532 0739
Reg. 10 year(s)

"~ JAIRGEORGIAN LIMITI

CGeueral Collateral Description:

THIS 1S A RE-REGISTRATION OF REGISTRATION NUMBER 20140424 1055 1793 5023, REFERENCE FILE NUMBER 695485809, MADE
PURSUANT TO SECTION 31{6) OF THE PERSONAL PROPERTY SECURTITY ACT.

3 0200212 1608 1590 6930 AR GEORGIAN LIMITED IATB FINANCIAL
Assignor)
D ASSIGNMENT

12229715 ALBERTA LTD.
Assignee)

l ppena | Mele
20190509 1558 1532 0740
Reg, 10 year(s)

Deblor(s)

(- m;u"&lﬂ l'.my : ‘ o b Collateral
AIR GEORGIAN LIMITI

“JALBERTA TREASURY BR.

751058973
ippsA

General Collateral Description:

IALL PRESENT AND FUTURE ACCOUNTS, DEBTS AND MONEY OWED TO THE DEBTORS (OR ANY OF THEM) BY REGIONAL EXPRESS
AVIATION LTD. PROCEEDS ALL GOODS, DOCUMENTS OF TITLE, CHATTEL PAPER, INSTRUMENTS, MONEY, INVESTMENT PROPERTY AXND
INTANGIBLES. THIS IS A RE-REGISTRATION OF REGISTRATION NUMBER 20140424 1055 1793 5024, REFERENCE FILE NUMBER 695185836,
MADE PURSUANT TO SECTION 30(6) OF THE PERSONAL PROPERTY SECURITY ACT.

7 R0200212 1608 1590 6981 IAIR GEORGIAN LIMITED IALBERTA TREASURY BRANCHES
Assignar)
D ASSIGNMENT

2229273 ALBERTA LTD.
Assignee)

Goods {1 = Jnventory | E = Fquipment i A = Accounts | O = Other { MV = Mutor Vehicle Incladed Page 2 of 69



PPSA (ONTARIO) SEARCH SUMMARY 3
AIR GEQRGIAN LIMITED GbNH:g

1145828002
\PPSA

Collateral Classificati

a2 seres
Eo-hrsie)

Belbitor

General Coltateral Description:
ALL GOODS WHICH ARE COMMUNICATION & ELECTRONIC DEVICES MANUFACTURED, DISTRIBUTED OR SOLD BY APPLE CANADA INC,
(THE GOODS DESCRIBED HEREIN TOGETHER WITH ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS, REPLACEMENTS, SUBSTITUTIONS,
ADDITIONS AND IMPROVEMENTS THERETO, AND ALL PROCEEDS IN AXY FORN DERIVED DIRECTLY OR INDIRECTLY FROA ANY
DEALING WITH THE COLLATERAL OR PROCEEDS THEREOF, AND WITHOUT LIMITATION, MONEY, CHIEQUES, DEPOSITS IN DEPOSIT-
FAKING INSTITUTIONS, GOODS, ACCOUNTS RECEIVABLE, TS OR OTHER PAYMENTS ARISING FROM THE L.EASE OF THE
COLLATERAL, CHATTEL PAPER, INSTRUMENTS, INTANGIDLES, DOCUMENTS OF TITLE, SECURITIES, AND RIGEHITS OF INSURANCE
PAYMENTS OR ANY OTHER PAYNENTS AS INDEMNITY OR COMPENSATION FOR LOSS OR DAMAGE TO THE COLLATERAL OR PROCEEDS
OF TIIE COLLATERAL, (REFERENCE NO, 9102818+001) (FOR INTERNAL USE ONLY) (AS MAY BE AMENDED OR UPDATED FROM TIME TO
IME)

mum) i1

Reg. 5 year(s)

General Coflatera) Description:

ONE (1) GENERAL ELECTRIC (ALS0O KNOWN AS GE) CF34-3B1 (GENERIC MODEL CFH-3) AIRCRAFT ENGINE BEARING MANUFACTURER'S
SERIAL NUMBER 872332, AND THE EXGINE TRANSPORTATION STAND PART NUMBER 32838-01 BEARING MANUFACTURER'S SERIAL
INUMBER 15197-04, WHEREVER LOCATED, IN EACH CASE, TOGETHER WITH ANY AND ALL PARTS, ACCESSORIES, APPURTENANCES AND
OTHER EQUIPMENT OF WHATEVER NATURE WHICH MAY FROM TIME TO TIME BE INCORPORATED OR INSTALLED THEREIN OR
ATTACHED THERETO AND ALL SUCH PARTS, APPUR ANCES, ACCESSORIES AND OTHER EQUIPMENT REMOVED THEREFROM SO
THERETO SHALL REMAIN VESTED IN THE SECURED PARTY IN' ACCORDANCE WITH THE TERMS OF THE AMENDED AND

NTED AND/OR RESTATED FRONM TIME TO TIME (THE "EXGINE"), ALL LOG BOOKS, RECORDS,

TS PROVIDED TO THE DEBTOR AT DELIVERY OF THE ENGINE AND ANY OTHER DOCUMENTS WHICH
2 EXCLUSIVELY TO THE ENGINE AND ARE REQUIRED TO BE MAINTAINED DURING THE TERM OF THE AGREEMENT BY THE
ANT AVIATION AUTHORITY AND TIHE DEBTOR'S MAINTENANCE PROGRAMIN CONNECTION WITH THE OPERATION,

A ANCE AND SUPPORT OF THE ENGINE. ALL RIGHTS TO MONEY OR OTHER VALUE PAY ABLE UNDER INSURANCE POLICIES IN
RESPECT OF Ti NGINE OR AXY PART THEREQF. ALL \WARRANTIES, REPRESENTATIONS, SERVICE CONTRACTS, PRODUCT SUPPORT
R OTHER AGREEMENTS OF ANY NATURE IN RESPECT OF OR THAT SHALL APPLY TO THE ENGINE OR ANY PART THEREOF FROM AXY
MANUFACTURER, VENDOR, CONTRACTOR OR SUPPLIER THEREQF. ALL RIGHTS UNDER ANY LEASE OR SUBLEASE OF THIE ENGINE,
INCLUDING ANY PAYMENTS UNDER SUCH LEASE OR SUBLEASE, AND ALL PROCEEDS OF THE FOREGOING COLLATERAL.

: CG =G Goods ; | = lnvemory © F = Equipnwent : A = Accounts : O = Other [ MV = Motor Vehicle Included Page 3 of 69




PPSA (ONTARIO) SEARCH SUMMARY
A GEORGLAN LDHTED Gsﬁ.ﬁm -

PPSA

IPPSA

File No,

739874736
PPSA

File No, ‘

0180830 1442 1530 7510 A JORGIAN LIMITED
Reg. 4 yéar(s)

No Fixed Mmuﬁty Date

2018 CHEVROLET SILVERADO {500 (VIN: I1GCUKNECSJF155962)

Enqinir}" .
_ Pape No.
24

_ Debtor(s) . 1 :  Secored Party =
AIR GEORGIAN LIMITED GEORGIAN CHEVROL
IMC INC.

. ch.‘}a\’o\v
[i{eg. 3 yeur(s)

Antount Secured:
S97644

No Fixed Matority Date

2017 GMC YUKON (VIN: IGKS2CKJSHR173454)

_ Collateral Clhus,
T1EfAlo

: Secured Pavty
S FARGO TRUST COMPANY,
NATIONAL ASSOCIATION

- Debt
AIR GEORGIAN LIMITE

Enquiry
| Jugedo. |
25

" Rep. No,
1539 1500 1165
Reg. § year(s)

ENPORT DEVELOPMENT CANADA

AVMAX AIRCRAFT LEASING INC.

General Collateral Deseription;

ONE (1) GENERAL ELECTRIC MODEL CIF34-3B81 ENGINE BEARING MANUFACTURERS SERIAL NUMBER 872998 (DESCRIBED ON THE
INTERNATIONAL REGISTRY AS GE MODEL CF34-3 SERIES ENGINE WITH MANUFACTURER'S SERIAL NUMBER 872998) (THE "EN

ALL APPLIANCES, COMPONENTS, PARTS, INSTRUMENTS, NAVIGATIONAL AND COMMUNICATIONS EQUIPMENT, APPURTENANCES,
ACCESSORIES, FURNISHINGS AND OTHER GOODS AND EQUIPMENT OF \WHATE NATURE WHICH MAY FROM TIME TO TIME BE
INCORPORATED OR INSTALLED IN OR ATTACHED TO THE FOREGOING ENGINE (COLLECTIVELY, THE "PARTS™) AND ANY PART WHICH
AFTER REMOVAL FROM SUCH ENGINE REMAINS THE PROPERTY OF WELLS FARGO TRUST COMPANY, NATIONAL ASSOCIATION, AS

CG = Cons Goeds | | = Invemory | E = Equipment } A = Accounts | O = Other : MV’ = Motor Vehicle Included Page 4 of 69




PPSA (ONTARIO) SEARCH SUMMARY
AIR GEORGIAN LIMITED cszsz,.ii ——

Cmaosu9rs

\PPSA

ESSOR. THE FOREGOING ENGINE AND PARTS ARE HEREINAFTER COLLECTIVELY REFERRED TO AS THE "ENGINE COLLATERAL". ALL
TECHNICAL DATA, MANUALS, LOG BOOKS, RECORDS, DOCUMENTS OF TITLE, AGREEMENTS, LICENSES, WARRANTIES, GUARANTEES,
INDEMNIFICATIONS, SERVICE CONTRACTS, OWNERSHIP CERTIFICATES, AND OTHER DOCUMENTS IN ANY FORM EVIDENCINGOR
RELATING TO THE ENGINE COLLATERAL. ALL CONTRACTS OR POLICIES OF INSURANCE COVERING THE ENGINE COLLATERAL, ANY
IAND ALL BENEFITS, CLAIMS, INTANGIBLES, RIGHTS TO MONEY OR OTHER VALUE \VHICH THE DEBTOR NOW HAS OR MAY HIEREAFTER
HAVE AS INDEMNITY OR COMPENSATION FOR LOSS OF OR DAMAGE TO THE ENGINE COLLATERAL, AND THE RIGHTTO MAKE ALL
CLAIMS UNDER ALL SUCH CONTRACTS AND POLICIES OF INSURANCE. ALL LEASES OR OTHER CONTRACTS PURSUANT TO WHICIH THE
DEBTOR SHALL LEASE, SUBLEASE, CHARTER, OR PART WITTI POSSESSION OF THEENGINE COLLATERAL FOR COMPENSATION,
INCLUDING ANY INTEREST OF THE DEBTOR IN ANY SUBLEASE OF THE ENGINE COLLATERAL AND ANY FURTHER SUBLEASES AND
OTHER CONTRACTS PURSUANT TO WHICH SUBSEQUENT SUBLESSORS GIVE POSSESSION OF THE ENGINE COLLATERAL TO THE
ULTIMATE OPERATOR THEREOF, ALL REPRESENTATIONS, WARRANTIES, COVENANTS AND INDEMNITIES OF ANY MANUFACTURER OR
VENDOR OF AND WITITRESPECT TO THE ENGINE COLLATERAL IN ANY CONTRACT OR AGREENENT BETWEEN THE DEBTOR AND SUCH
MANUFACTURER OR VENDOR. ALL REPLACEMENTS, RENEWALS, ADDITIONS AND ACCESSIONS TO AND SUBSTITUTIONS FOR ANY OF

“!‘

T1IE FOREGOING COLLATERAL. ALL PROCEEDS OF ANY OF THE FOREGOING COLLATERAL, INCLUDING ALL ACCOUNTS, CHATTEL
PAPER, MONEY, INTANGIBLES, GOODS, DOCUMENTS OF TITLE, INSTRIMENTS AND INVESTMENT PROPERTY,

By b
PageNo. |

- ‘wcum] I’.«r(y

Ree. No, . ! - Deltor(s) ‘
AIRGEORGIAN LIMITED

ST
A l'IO\ AL ASSO(‘L\TIO\

EXPORT DEVELOPMENT CANADA

AVMAX AIRCRAFT LEASING INC.

General Collateral Description:

ONE (1) GENERAL CTRIC MODEL CF34-381 ENGINE BEARING MANUFACTURER'S SERIAL NUMBER 873023 {DESCRIBED ON THE

INTERNATIONAL REGISTRY AS GE MODEL CF34-3 SERIES ENGINE WITH MANUFACTURER'S SERIAL NUMBER 873023) (THLE "ENGI
CES " ] AT - (6

5, FURNISHINGS AND OTHER GOODS AND EQUIPMENT OF WHATEVER NATURE WHICIT MAY FROM TIME TO TDIE BE
OR INSTALLED IN OR ATTACHED TO THE FOREGOING ENGINE (COLLECTIVELY, THE "PARTS") AND ANY PART WHICH]
L FROM SUCH ENGINE REMAINS THE PROPERTY OF WELLS FARGO TREST COMPANY, NATIONAL ASSOCIATION, AS
IFERRED TO AS THE "ENGINE COLLATERAL", ALL
VTS, LICENSES, WARRANTIES, GUARANTEES,
INDEMNIFICATIONS, SERVICE CONTRACTS, OWNERSHIP CERTIFICATES, AND OTHER DOCUMENTS IN ANY FORM EVIDENCING OR
RELATING TO THE ENGINE COLLATERAL. ALL CONTRACTS OR POLICIES OF INSURANCE COVERING THE ENGINE COLLATERAL, ANY
FITS, CEAIMS, INTANGIBLES, RIGIHTS TO MONEY OR OTHER VALUE WHICIH THE DEBTOR NOW FIAS OR MAY HEREAFTER
HAVE AS INDEMNITY OR COMPENSATION FOR LOSS OF OR DAMAGE TO THE ENGINE COLLATERAL, AND THE RIGHT TO MAKE ALL
CLAIMSUNDER ALL SUCH CONTRACTS AND POLICIES OF INSURANCE. ALL LEASES OR OTHER CONTRACTS PURSUANT TO WHICH THE
DEBTOR SHA\! [ LEASE, SUBLEASE, CHARTER, OR PART WITTI POSSESSION OF THE ENGINE COLLATERAL FOR COMPENSATION,
INCLUDING ANY INTEREST OF THE DEBTOR IN ANY SUBLEASE OF THE ENGINE COLLATERAL AND ANY FURTHER SUBLEASES AND
OTHER CONTRACTS PURSUANT TO WHICIH SUBSEQUENT .SLBI ESSORS GIVE POSSESSION OF THE ENGINE COLLATERAL TO THE

Collateral Classifications: CG = Consumer Goods ¢ 1 = tnventory | E = Equipment { A = NMecounts { (3 ~ Other : MV = Motor Vehicle Included Page 5 of 69



PPSA (ONTARID) SEARCH SUMMARY 2
AIR GEORGIAN LIMITED G-":..“";. . S

5. paseo3l |

PPSA

FileNo

VENDOR OF AND WITH RESPECT TO THI
MANUFACTURER OR VENDOR. ALL REP ENEAWVALS, ADDITIONS AND ACCESSIONS TO AND SUBSTITUTIONS FOR ANY OF
THE FOREGOING COLLATERAL. ALL PROCEEDS O ANY OF THE FOREGOING COLLATERAL, INCLUDING ALL ACCOUNTS, CHATITL
PAPER, MONEY, INTANGIBLES, GOODS, DOCUMENTS OF TITLE, INSTRUMENTS AND INVESTMENT PROPERTY.

_PugeNo. | e
49 20180323 0808 1862 9185
iReg. 2 year(s)

EORGIAN LIMITE

ULTIMATE QPERATOR THEREOF. ALL REPRESENTATIONS, WARRANTIES, COVENANTS AND INDEMNITIES OF AXY MANUFACTURER OR
GINE COLl ATERAL IN ANY CONTRACT OR AGREENENT BETWEEN THE DEBTOR AND SUCH

General Collateral Drescription:

ONE (1) GENERAL ELECTRIC (ALSO KNOWN AS GE) CI34-3A1 (GENERIC MODEL CF34-3) AIRCRAFT GAS TURBINE ENGINE BEARING

MANUFACTURER'S SERIAL NUNBER 807432, WHEREVER LOCATED, TOGETHER W{IH ANY AND ALL PARTS, ACCESSORIES,
APPURTENANCES AND OTHER EQUIPMENT OF WHATEVER NA l‘LR} WIIICH MAY l'RO\! TIMETO TIME BE INCORPORATED OR

INSTALLED IN OR ATTACIHED TO SUCH ENGINE AND ALL SUCH PARTS, APPL : “ES, ACCESSORIES AND OTHER EQUIPMENT

RI'\K)\’I D [’RO\I Sl ( HE (d\r SOl 0\(‘ TITLE THERETO SHALL REMAIN VESTED IN] SECURED PARTY IN ACCORDANCE WITH

y B N LE ENTAND LE Sl PPLEMENT NO. | DATED AS OF MARCI 22,2018

TOR A\D T]H' SE CLRI 2D P;\RIY AS AMENDED FROM TIME TQ TIME. ALL LOG BOOKS, RECORDS, MANUALS AND

ENGINE AND ARE REQUIRED TO BE MAINTAINED DURING THE TER)
AND THE DEBTOR'S MAINTENANCE PROGRAM l.\' CON.\'I*‘.CTIO.\' \\Tl‘ll THE OPERMIO.\ )
OR ARE REQUIRED TO BE MAI h 2
INSURANCE POLICIES IN RESPECT OF THE EXGI

OR :\\‘1’ PART IH! LOI OR I)OCUMT\I Rﬂ /\”\(1 THE Rl TO. A\LL \\.r\IUL\.
REPRESENTATIONS, SERVICE CONTRACTS, PRODUCT SUPPORT OR OTHER AGREEMENTS OF ANY NATURE N RESPECT OF OR TII:\!
SHALL APPLY TO THE ENGINE OR ANY PART THEREOF FROM ANY MANUFACTURER, VENDOR, CONTRACTOR OR SUPPLIER THEREOF.
ALL RIGHTS UNDER ANY LEASE OR SUBLEASE OF THE ENGINE, INCLUDING ANY PAYMENTS UNDER SUCIFLEASE OR SUBLEASE, AND
ALL PROCEEDS OF THE FOREGOING COLLATERAL.

S PROVIDED TO THE DEBTOR AT DELIVERY OF THE ENGINE ANXD ANY OTHER DOCUMENTS WiIICH RELATE TO THE

59 §2019[017 1814 G083 5842 AIR GEORGIAN LIMITED

3 RENEWAL
enew § year(s)

- Enquiry.

PageNo. | RegoNo,

10, 173 20180228 1212 5064 4173 ORGIAY APPLE CANADAINC.
; PPSA Reg. 03 year(s) X
Coliateral Classifications: CG = Ci Goods | 1 = Inventory | K = Equipment © A = Accounts | O = Other : MV = Motor Vehivle laclded Page 6 of 69




PPSA (ONTARIO) SEARCH SUMDMARY

csyuds

i nis ens sersar
pelhavéehid

AJR GEORGIAN LIMITED

1735397632
lpPseA

12. 1133035643
\rrs4

General Collateral Deseription:
ALL GOODS WHICH ARE COMMUNICATION & ELECTRONIC DEVICES MANUFACTURED, DISTRIBUTED OR SOLD BY APPLE CANADAINC,,
THE GOODS DESCRIBED HEREIN TOGETHER WITH ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS, REPLACEMENTS, SLBSTITUTIONS,
ADDITIONS AND IMPROVEMENTS THERETO, AND ALL PROCEEDS IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM ANY
DEALING WITH THE COLLATERAL OR PROCEEDS THEREOF, AND WITHOUT LINHTATION, MONEY, CHEQUES, DEPOSITS IN DEPOSIT-
ITAKING INSTITUTIONS, GQODS, ACCOUNTS RECEIVABLE, RENTS OR OTHER PAYMENTS ARISING FROM THE LEASE OF THE
COLLATERAL, CHATTEL PAPER, INSTRUMENTS, INTANGIBLES, DOCUMENTS OF TITLE, SECURITIES, AND RIGHTS OF INSURANCE
PAYMENTS OR ANY OTHER PAYMENTS AS INDEMNITY OR COMPENSATION FORL.OSS OR DAMAGE TO THE COLLATERAL OR PROCEEDS
OF THE COLLATERAL. (REFERENCE NO. 9957330-001) (FOR INTERNAL USE ONLY) {AS MAY BE AMENDED OR UPDATED FROM TIME TO

TIME)

Debtor(s)
RGIAN LIMITED

Reg. 3 year(s)

Amount Secured:
S88340

faturity Date:
Decerber 29, 2020

12018 GMC TRUCKS YUKON 4WD (VIN: IGKS2CKIHUR107067)

- Dehior

T hOI71218 1622 1862 2145 JAIR GEORGIAN LIM TAIRCANADA
Reg, 5 year(s)

General Collateral Description:
ONE (1) GENERAL ELECTRIC (ALSO KNOWN AS GE) CF34-3B1 (GENERIC MODEL CF34-3) AIRCRAFT ENGINE BEARING MANUFACTURER'S
SERIAL NUNMBER 801489, WHEREVER LOCATED, TOGETHER WITH ANY AND ALL PARTS, ACCESSORIES, APPURTENANCES AND OTHER
FEQUIPMENT OF WHATEVER NATURE WHICH MAY FROM TIME TO TIME BE INCORPORA OR INSTALLED IN OR ATFACHED TO SECH
ENGINE AND ALL SUCH PARTS, APPURTENANCES, ACCESSORIES AND OTHER EQUIPMENT REMOVED FROM SUCH ENGINE SO LONG AS
'O SHALL REMAIN VESTED IN THE SECURED PARTY IN ACCORDANCE WITH THE TERMS OF THE AMENDED AND

MTLET
RESTATED ENGINE AND APU LEASE AGREEMENT DATED AS OF JUNE 3, 2016 BETWEEN THE DEBTOR AND THE SECURED PARTY, AS
AMENDED FROM TIME TO TIME, ALL LOG BOOKS, RECORDS, MANUALS AND OTHER DOCUMENTS PROVIDED TO THE DEBTOR AT

DELIVERY OF THE ENGINE AND ANY OTHER DOCUMENTS WHICH RELATE EXCLUSIVELY TO THE ENGINE AND ARE REQUIRED TO BE
IMAINTAINED DURING THE TERM OF THE AGREEMENT BY THE RELEVANT AVIATION AUTHORITY AXND THE DERTOR'S MAINTENANCE

Page 7ol 69

CG = Cons! Goods “ 1 = Inventory | E = Equipuwnt | A = Accounts § € = Other } MV = Motor Vehicle Inchded

Coliate
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PPSA (ONTARIO) SEARCH SUNMMARY o
AIR GEORGIAN LIMITED Gs.i.’}fém....u

14,

PPSA

Ta6149313 |

PROGRAM IN CONNECTION WITH THE OPERATION, MAINTENANCE AND SUPPORT OF THE ENGINE, ALL RIGHTS TO MONEY OR OTHER
VALUE PAYABLE UNDER INSURANCE POLICIES IN RESPECT OF THE ENGINE OR ANY PART THEREOF. ALL WARRANTIES,
REPRESENTATIONS, SERVICE CONTRACTS, PRODUCT SUPPORT OR OTHER AGREEMENTS OF ANY NATURE IN RESPECT OF OR THAT
SUALL APPLY TQ THE ENGINE OR ANY PART THEREOF FROM ANY MANUFACTURER, VENDOR, CONTRACTOR OR SUPPLIER THEREOF.
ALL RIGHTS UNDER ANY LEASE OR SUBLEASE OF THE ENGINE, INCLUDING ANY PAYMENTS UNDER SUCH LEASE OR SUBLEASE, AND
ALL PROCEEDS OF THE FOREGOING COLLATERAL.

Bebtor(s) S . Secwrnd l’m‘i)" :
R GEORGIAN LINITED " IGEORGIAN CHEVROLET BUICK
AMC INC.

Amount Secured:
1536480

INo Fixed Matunity Date

D016 GMC SAVANA CARGO (VIN: IGTWTBFF8G1193502)

Eniry |

BazeNoo fi o on 0

76 !?20]70331 1723 5064 9882
Reg. 04 year(s)

. RepNo, . Debitsy * Sccured Party alhatert
" IAIR GEORGIAN LIMITED APPLE CANADAINC.

seneral Collateral Descriptivn:
IALL GOODS WHICH ARE COMMUNICATION & ELECTRONIC DEVICE
[TIE GOODS DESCRIBED HEREIN TOGETHER WITH ALL ATTACHM
ADDITIONS AND INPROVEMENTS THERETO, ANID ALL PROC)
DEALING WITH THE COLLATERAL OR PRO

MANUFACTURED, DISTRIBUTED OR SOLII BY APPLE CANADA INC,,
. ACCESSORIES, ACCESSIONS, REPLACEMENTS, SUBSTITUTIONS,
DS IN ANY FORM DERI DIRECTLY OR INDIRECTLY FROM ANY

DS THEREOF, AND WITHOUT LIMITATION, MONEY, CHEQLES, DEPOSITS IN DEPOSIT-
TAKING INSTITUTIONS, GOODS, ACCOUNTS RECEIVABLE, RENTS OR OTHER PAYMENTS ARISING FROA THE LEASE OF THE
COLLATERAL, CHATTEL PAPER, INSTRUMENTS, INTANGIBLES, DOCUMENTS OF TITLE, SECCRITIES, AXD RIGHTS OF INSURANCE
PAYMENTS OR ANY OTHER PAYMENTS AS INDEXNITY OR COMPENSATION FOR LOSS OR DAMAGE TO THE COLLATERAL OR PROCEEDS
OF THE COLLATERAL. (REFERENCE NO. 9912471-001) {FOR INTERNAL USE ONLY) (AS MAY BE AMENDID OR UPDATED FROM TIME 1O
TIME)

8] 20170405 1039 5064 0052 AIR GEORGIAN LINMITED

B RENEWAL

Collaterat Classifications: CG = Consumer Goods | 1= lnventory | E = Equipment; A = Avcounts { O = Other | MY = Motor Vehicte Included Page § of 69



PPSA (ONTARIO) SEARCH SUMMARY Gs :8
AIR GEQRGIAN LIMITED iy

ichchl year(s) ' ‘ [ , f (
nquiry -
e igeNo, | o Rede
723823137 0170104 1124 1793 0470 g \ { RGIANC
PPSA eg. 5 year(s) GMCINC. X
:
i
Amount Secured:
: 580122
: INo Fixed Maturity Date
2016 MERCEDES-BENZ SPRINTER (VIN: WDZBETDDIGP342137)
16, 1720181338 GEORGIAN CHEVROLET BUICK
LPPSA !{cg, 4 year(s) {Comr. No.: 1291246) ’G.\!C INC. X
Amount Sevured:
545233
vo Fixed Maturity Date
2015 CHEVROLET SILVERADO (VIN: 1IGCVKRECIFZ153806)
: Eﬂfilt.ix‘g"' - Y L _ Collateral Class.
ik pugeNo. | e
7 717867783 84 320!(1062[ 1402 1462 5282 AR GEORGIAN LIMITED
i PRSA Reg. 6 year(s)
No Fixed Maturity Date

Cotlateral Classifications: CG = Consumer Goods | 1= Inventory | E = Equipment { A = Accounts : O = Other : MY = Motor Vehicle inchuded Page 9 of 69



PPSA (ONTARIO) SEARCH SUMMARY "
AIR GEORGIAN LIMITED ““‘.ﬁ{‘.;_!‘ui\,_.m.

18, [717288966
L lrpsa

126160603 1032 9037 0269 AIR GEORGIAN LIMITE
{Reg. 07 year(s)

Generad Collateral Description:
ONE (1) GENERAL ELECTRIC MODEL CF34-381 JET ENGINE BEARING MANUFACTURER'S SERIAL NUMDBER 950508 WHEREVER LOCATED,
AND ALL COMPONENTS, FURNISHINGS, EQUIPMENT OR OTHER PARTS OF ANY KIND WHICH MAY FROM TIME TO TIME BE
NCORPORATED OR INSTALLED IN OR ATTACHED TO THE ENGINE FOR SO LONG AS THE SAME 1S SO ATTACHED AND THEREAFTER FOR
SO LONG AS THE SAME IS SUBJECT TO THE AMENDED AND RESTATED ENGINE AND APU LEASE AGREEMENT DATED AS OF JU
2016, MADE BETWEEN THE DEBTOR AND THE SECUR! XILIARY POWER
UNITS BEARING MANUFACTURER'S SERIAL NUMBERS P173 AND P221C WHEREVER LOCATED, AND ALL COMPONENTS, FURNISHINGS,
EQUIPMENT OR OTHER PARTS OF ANY KIND WHICH MAY FROM TIME TO TIME BE INCORPORATED OR INSTALLED IN OR ATTACHED TO
THE AUXILIARY POWER UNITS FOR SO LONG AS THE SAME IS SO ATTACHED AND THEREAFTER FOR SO LONG AS THE SAME
AY

AND THE SECURED PARTY (THE "APL'S"), ALL MANUA
ENGINE, THE APU'S OR ANY PART THEREQI, ALL RIGH

|
'O MONEY OR OTHER VALUE PAYABLE UNDER INSURANCE POLICIES IN
RESPECT O THE ENGINE OR THE APU'S. ALL WARRANTIES, REPRESENTATIONS, SERVICE CONTRACTS, PRODUCT SUPPORT OR OTHER
AGREEMENTS OF ANY NATURE IN RESPECT OF OR THAT SHALL APPLY TO THE ENGINE, THE APUS OR ANY PART THEREOF FROM ANY
MANUFACTURER, VENDOR, CONTRACTOR OR SUPPLIER THEREQF, ALL RIGHTS UNDER ANY SUBLEASE OF THE ENGINE OR THE APU'S,
INCLUDING ANY PAYMENTS UNDER SUCH SUBLEASE. TOGETHER WITH ALL PROCEEDS OF ANY OF THE FOREGOING IN ANY FORM
INCLUDING GOODS, DOCUMENTS OF TITLE, CHATTEL PAPER, SECURITY, INSTRUMENTS, MONEY, INTANGIBLES OR ANY OTHER
PERSONAL PROPERTY RECEIVED WHEN SUCH COLLATERAL OR PROCEEDS ARE SOLD, COLLECTED, DEALT WITI OR OTHERWISE
JISPOSED OF.

93 20160617 0918 9037 0270 IAIR GEORGIAN LIMITED

A AMENDMENT

Reason for Amendment:
TO DELETE THE GENERAL COLLATERAL DESCRIPTION AND REPLACE I'T WITH THE FOLLOWING?

General Collateral Description:
NE (1) GENERAL CTRIC MODEL CF34-3B1 JET ENGINE
AND ALL COMPONENTS, FURNISHINGS, EQUIPMF:

SARING MANUFACTURER'S SERIAL NUMBER 950308 WHEREVER LOCATED,
ER PARTS OF ANY KIND WHICH MAY FROM TIME TO TIME BE
INCORPORATED OR INSTALLED IN OR ATTACHED TO THE ENGINES FOR 50 LONG AS THE SAME 18 SO ATTACHED AND THEREAFTER
FOR SO LONG AS THE SAME 1S SUBJECT TO THE AMENDED AND RESTATED ENGINE AND APU LEASE AGREEMENT DATED AS OF JUXE 3,
2016, MADE BETWEEN THE DEBTOR AND THE SECURED PARTY, (THE "ENGINE"). TWO BONEYWELL GTCP36-130 AUXILIARY POWER
UNITS BEARING MANUFACTURER'S SERIAL NUMBERS PI73C AND P221C WHEREVER LOCATED, AND ALL COMPONENTS, FURNISHINGS,
EQUIPMENT OR OTHER PARTS OR ANY KIND WHICH MAY FROM TIME TO TIME BE INCORPORATED OR INSTALLED IN OR ATTACHED TO
THE AUXILIARY POWER UNITS FOR $O LONG AS THE SAME IS 8O ATTACHED AND THEREAFTER FOR SO 1L.LONG AS THE SAME 1S SUBJECT)
[TO THE AMENDED AND RESTATED ENGINE AND APU LEASE AGREEMENT DATED AS OF JUNE 3, 2016, MADE BETWEEN THE DEBTOR

AND THE SECURED PARTY (THE "APU'S"). ALL MANUALS, DOCUMENTS, DATA, LOG BOOKS AND GTHER RECORDS IN RESPECT OF THE

Coltateral Classifications: CG = Consumer Goods | 1 = Inventory | E = Equipment | A = Accounts | O = Qther | MV = Motor Vehicle Incleded Page 10 of 69
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PPSA (ONTARIO) SEARCH SUMMARY .
AIR GEORGIAN LIMITED ‘JSQ':"*L“;E::.N.”W

ENGINES, THE APUS OR ANY PART THEREOF, ALL RIGHTS TO MONEY OR OTHER VALUE PAYABLE UNDER INSURANCE POLICIES IN
ESPECT OF THE ENGINE OR THE APU'S. ALL WARRANTIES, REPRESENTATIONS, SERVICE CONTRACTS, PRODUCT SUPPORT OR OTHER
AGREEMENTS OF ANY NATURE IN RESPECT OF OR THAT SHALL APPLY TO THE ENGINE, THE APU'S OR ANY PART THEREOF FROM ANY
: {ANUFACTURER, VENDOR, CONTRACTOR OR SUPPLIER THEREOQF. ALL RIGHTS UNDER ANY SUBLEASE OF THE ENGINE OR THE APUS,
INCLUDING ANY PAYMENTS UNDER SUCH SUBLEASE. TOGETHER WITH ALL PROCEEDS OF ANY OF THE FOREGOING IN ANY FORM

i INCLUDING GOODS, DOCUMENTS OF TITLE, CHATTEL PAPER, SECURITY, INSTRU) S, MONEY, INTANGHILES OR ANY OTHER
i PERSONAL PROPERTY RECEIVED WHEN SUCH COLLATERAL OR PROCEEDS ARE SOLD, COLLECTED, DEAUT \WWITH OR OTHERWISE
DISPOSED OF.

103 20160930 1737 1862 7222 AIR GEORGIAN LIMITED

A AMENDMENT

Reason for Amendment:
TO DELETE THE GENERAL COLLATERAL DESCRIPTION AND REPLACE 1T WITTHTHE DESCRIPTION SETOUT BELOW,

Jeneral Collatersd Deseription:

TWO (2) GENERAL ELECTRIC MODEL CF34-3B1 JET ENGINES BEARING MANUFACTURER'S SERIAL NUMBERS 930508 AND 950210

LR LOCATED, AND ALL COMPONENTS, FURNISHINGS, EQUIPMENT OR OTHER PARTS OF ANY KIND WHICH MAY FROMTIME TO

: ) INCORPORATED OR INSTALLED IN OR ATTACHED TO THE ENGINES FOR 0 LONG AS THE SAME IS SO ATTACHED AND

THEREAFTER FOR SO LONG AS THE SAME IS SUBJECT TO THE AMENDED AND RESTATED ENGINE AND APU LEASE AGREEMENT DATED

| AS OF JUNE 3,2016, MADE BETWEEN THE DEBTOR AND THE SECURED PARTY, AS AVIENDED FROM TINE TO TIME (THE "ENGINES™)

| HONEYWELL GTCP36-150 AUXILIARY POWER UNITS BEARING MANUFACTURER'S SERIAL NUMBERS P173C AND P22HC WHEREVER

1LOCATED, AND ALL COMPONENTS, FURNISHINGS, EQUIPMENT OR OTHER PARTS OR ANY KIND WHICH MAY FROM TINE TO TIME BE

: NCORPORATED OR INSTALLED IN OR ATTACHED TO THE AUXILIARY POWER UNITS FOR SO LONG AS THE SAME IS SO ATTACHED AND

THEREAFTER FOR SO LONG AS THE SAME I8 SUBJECT TO THE AMENDED AND RESTATED ENGINE AND APU LEASE AGREEMENT DATED

AS OF JUNE 3,2016, MADE BETWEEN THE DEDTOR AND THE SECURED PARTY, AS ANIENDED FROM TINE TO TIME (THE "APU'S*). ALL

MANUALS, DOCIMENTS, DATA, LOG BOOKS AND OTHER RECORDS IN RESPECT OF THE ENGINES, THE APU'S OR ANY PART THEREOF,

ALL RIGHTS TO MONEY OR OTHER VALUE PAYABLE UNDER INSURANCE POLICIES IN RESPECT OF THE ENGINES OR THE APUS. ALL
WARRANTIES, REPRESENTATIONS, SERVICE CONTRACTS, PRODUCT SUPPORT OROTHER AGREEMENTS OF ANY NATURE IN RESPECT

JF OR THAT SHALL APPLY TO THE ENGINES, THE APU'S OR ANY PART THEREOF FROM ANY MANUFACTURER, VENDOR, CONTRACTOR

OR SUPPLIER THEREOF, ALL RIGHTS UNDER ANY SUBLEASE OF THE ENGINES OR THE APU'S, INCLUDING ANY PAYMENTS UNDER SUCH

SUBLEASE. TOGETHER WITH ALL PROCEEDS OF ANY OF THE FOREGOING IN ANY FORM INCLUDING GOODS, DOCUMENTS OF TITLE,
HATTEL PAPER, SECURITY, INSTRUMENTS, MONEY, INTANGIBLES OR ANY OTHER PERSONAL PROPERTY RECEIVED WHEN SUCH

COLLATERAL OR PROCEEDS ARE SOLD, COLLECTED, DEALT WITH OR OTHERWISE DISPOSED OF.

: t"u“‘"f" o . Rep 1\’;7. - b’r' . ebiorls) - . - Secured Parly -
T 016b§0 -US!(;IA. LIMITED T ~-'Hs‘: T

E\cg. S year(s)

'CELESTIAL AVIATION TRADING 32
lLnamen

Cotlateral Classifications: CG = Consumer Goods | = Inventory | E = Equipment | A = Accounts | O = Othier : MV = Motor Vehicle Incleded Page 11 ol 69



PPSA (ONTARIO) SEARCI SUMMARY
AIR GEORGIAN LIMITED GSN&E..;,.........

16604455
PS4

General Collateral Description:

IO\I" (1) 1999 BONDBARIHER CL-600-2B19 (GENERIC AIRFRAME MODEL CRI-200) AIRFRAME, BEARING MANUFACTURER'S SERIAL NUMBER
7327 AND CANADIAN REGISTRATION MARKS C-GKEZ AND TWO (2) GE CF34-38 (GENERIC ENGINE MODEL CF34-3) AIRCRAFT ENGINES,
BEARING MANUFACTURER'S SERIAL NUMBERS 872529 AND 872530, WHETHER OR NOT INSTALLED ON SUCH AIRFRAME, OR ANY
SUBSTITUTE AIRCRAFT ENGINE FRONM TIME TO TIME, ALL APPLIANCES, COMPONENTS, PARTS, INSTRUMENTS, NAVIGATIONAL AND
COMMUNICATIONS EQUIPMENT, APPUR] vCES, ACCESSORIES, FURNISIINGS AND OTHER GOODS AND EQUIPMENT OF WHATEVER
NATURE WHICH MAY FROM TIME TO TIME BE INCORPORATED OR INSTALLED IN OR ATTACHED TO THE FOREGOING AIRFRAME OR
ENGINES (COLLECTIVELY, THE "PARTS") AND ANY PART WHICH AFTER REMOVAL FROM SUCH AIRFRAME OR ENGINE REMAINS
SUBJECT TO THE SECURITY INTEREST IN RESPECT THEREOF. THE FOREGOING AIRFRAME i\Gl\I 5 AND PARTS ARE HEREINAFTER
COLLECTIVELY REFERRED TO AS THE "AIRCRAFT", ANY AND ALL BILLS OF SALEIN RE IRCRAFT QR ANY PART

THE ALL TECHNICAL DATA, MANUALS, LOG BOOKS, RECORDS, DOCUMENTS QF TI'TLE, AGREEMENT! NSES, WARRANTIES,
GUARANTEES, INDENINIFICATIONS, SERVICE CONTRACTS, OWNERSHIP CERTIFICATES, :\\I)OHIFR DOCUMENTS IN ANY FORM
EVIDENCING OR RELATING TO THE AIRCRAFT. ALL CONTRACTS OR POLICIES OF INSURANCE COVERING THE AIRCRAFT, ANY AND ALL
BENEFITS, CLAIMS, INTANGIBLES, RIGHTS TO MONEY OR OTIER VALUE WHICH THE DEBTOR NOW 1IAS OR MAY HEREAFTER HAVE AS
INDEMNITY OR COMPENSATION FOR LOSS OF OR DAMAGES TO SUCH COLLATERAL, AND THE RIGHT TO MAKE ALL CLAIMS UNDER
ALL SUCIE CONTRACTS AND POLICIES OF INSURANCE, ALL LEASES OR OTHER CONTRACTS PURSUANT TO WHICH THE DEBTOR SHALL
"\Sl 2, SUBLEASE, CHARTER, OR PART WITI POSSESSION OF THE AIRCRAFT FOR COMPENSATION, INCLUDING ANY INTEREST OF THIE
v ANY SUBLEASE OF THE AIRCRAFT AND ANY FURTHER SUBLEASES AND OTHER CONTRACTS PURSUANT TO WHICH

T SUBLESSORS GIVE POSSESSION OF THE AIRCRAFT TQ THE CLTIMATE OFERATOR THEREQE. ALL REPRESENTATIONS,
COVENANTS AND INDEMNITIES OF ANY MANUFACTURER OR VENDOR OF AND AITH RESPECT TO THE AIRCRAFT IN
ANY CONTRACT OR AGREEMENT BETWEEN THE DENTOR AND SUCH MANUFACTURER OR VENDOR, ALU REPLACEMENTS, RENEWALS,
ADDITIONS AND ACCESSIONS TO AND SUBSTITUTIONS FOR ANY OF TIIE FOREGOING COLLATERAL.

Enquiry |
- PageNo, |
129

Debtor(s)

Reg. x\u. ,
AIR GEORGIAN LIMI

20160512 1409 1862 6226
eg. § year(s)

CELESTIAL AVIATION TRADING 32
LIMITED

General Collateral Description:
ONE (1) 1999 BOMBARDIER CL-600-2B19 (GENERIC AIRFRAME MODEL CRJ-200) AIRFRAME, BEARING MANUFACTURER'S SERIAL NUMBER
7334 AND CANADIAN REGISTRATION MARKS C-GKGC AND TWO (2) GE CF34-3B (GENERIC ENGINE MODEL CF34-3) AIRCRAFT ENGINES,
BEARING MANUFACTURER'S SERJAL NUMIBERS 872527 AND 872528, WHETHER ORNOT INSTALLED ON SUCH AIRFRAME, OR ANY

i l‘E l\ll{Clb\l-"l' F.XG!XE FR(),\-! TIME TO TIME. ALL :\1’&’! ! \\'Cl'S CO\H’O\ 'S Pz\R’YS NS’l'R\'\ll‘\"fs, NAV lGl\TIOXAL :\.\'D

I P ARTS™ ):\\l) \Y PART .\\lll(H AF lVLR RJ \K)\ \! FROM bL(.ll AIRF R_\\H“ OR [ \(Jl\l RE \i \5
VTEREST IN RESPECT THEREQF. THE FOREGOING ARFRAME, ENGINES AND PARTS ARE HEREINAFTER

101

Coll

1 Clazsi

: CG = C Goods t 1 = Iaventory | E = Equipment | A = Accounts ; O » Other { MY = Motor Vehicle Inchiled Poge 120069



PPSA (ONTARIO) SEARCH SUMMARY -
AIR GEORGLAN LIMITED "5.5‘._,‘};;.&;.#.,._,

COLLECTIVELY REFERRED TO AS THE "AIRCRAFT™. ANY AND ALL BILLS OF S
THEREOF, ALL TECHNICAL DATA, MANUALS, LOG 3OOKS, RECORDS, DOCU IS OF TITLE, AGREEMENTS, LICENSES, WARRANTIES,
GUARANTEES, INDEMNIFICATIONS, SERVICE CONTRACTS, OWNERSHIP CERTIFICATES, AND OTHER DOCUMENTS IN ANY FORM
EVIDENCING OR RELATING TO THE AIRCRAFT, ALL CONTRACTS OR POLICIES OF INSURANCE COVERING THE AIRCRAFT, ANY AND ALL
TS, CLAIMS, INTANGIBLES, RIGHTS TO MONEY OR OTHER VALUE WHICH THE DEBTCOR NOW HAS OR MAY HEREAFTER HAVE AS
l\l)l MNITY OR COMPENSATION FOR LOSS OF OR DAMAGES TO SUC!H COLLATERAL, AND THE RIGHT TG MAKE ALL CLAIMS UNDER
ALL SUCH CONTRACTS AND POLICIES OF INSURANCE, ALL LEASES OR OTHER CONTRACTS PGRSUANT TO WHICH THE DEBTOR SHALL
\EASE, SUBLEASE, CHARTER, OR PART WITH POSSESSION OF THE AIRCRAFT FOR COMPENSATION, INCLUDING ANY INTEREST OF THE
DEBTOR IN ANY SUBLEASE OF THE AIRCRAFT AND ANY FURTHER SUBLEASES AND OTHER CONTRACTS PLRSUANT TO \WHICH
SUBSEQUENT SUBLESSORS GIVE POSSESSION OF THE AIRCRAFT TO THE ULTIMATE OFERATOR THEREOF. ALL REPRESENTAT IO\S
WARRANTIES, COVENANTS AND INDEMN l
ANY CONTRACT OR AGREEMENT BETWEEN THE DEBTOR AND SUCH MANUFACTURER OR
ADDITIONS AND ACCESSHONS TO AND SUBSTITUTIONS FOR ANY OF THE FOREGOING COLLATERAL,

ALEIN RESPECT OF THE AIRCRAFT OR ANY PART

)
L f'fi_\fl* - PazeNo. o .
21, 7156‘)2186 142 01604150‘)3‘)90370763

PP 'R»g 07 year(s)

Debior: (s} '
AIR GEORGIAN LIMITED “IAIR CANADA

ltcg‘ s‘«o.

General Collateral Description:

ONE (1) GENERAL ELECTRIC MODEL CF34-3B1 JETE
AND ALL COMPONENTS, FURNISHINGS, EQUIPNE 'T OR Ollll R P;\IHS Ol ,\\Y Ll\l) \\muz \l,\\ l RO\I rl\ll‘ TO Il\lli Br
NCORPORATED OR INSTALLED INOR ATTACHED TO T NGINE FOR SOL U\(} AS THE SAME 1S 50 ATTACHED AND THEREAFTER FOR
SO LONG AS THE SAME 1S SUBJECT TO THE EXNGINE LE . "ED AS OF APRIL 14, 2016, MADE BET N THE DEBTOR
AND THE SECERED PARTY (TTIE "ENGINE"). ALL MA? TS, DATA, LOG BOOKS AND OTHER RECORDS IN RESPECT OF THE
ENGINE OR ANY PART THEREOF. ALL RIGHTS TO MONEY OR OTHER YALUE PAYABLE UNDER INSURANCE POLICIES IN RESPECT OF THE)
ENGINE, ALL WARRANTES, REPRESENTATIONS, SERVICE CONTRACTS, PRODUCT SUPPORT OR OTHER AGREEMENTS OF ANY NATURE
IN RESPECT OF OR THAT SHALL APPLY TO THE ENGINE OR ANY PART THEREGQF FROMANY MANUFACTURER, VENDOR, CONTRACTOR
OR SUPPLIER THEREOF, ALL RIGHTS UNDER ANY SUBLEASE OF THE ENGINE, INCLUDING ANY PAYMENTS UNDER SUCH SUBLEASE.
FOGETHER WITH ALL PROCEEDS OF ANY OF THE FOREGOING IN ANY FORM INCLUDING GOODS, DOCUMENTS OF TITLE, CHATIEL
PAPER, SECURITY, INSTRUMENTS, MONEY, INTANGIBLES OR ANY OTHER PERSONAL PROPERTY RECEIVED WHEN SUCH COLLATERAL
OR PROCEEDS ARE SOLD, COLLECTED, DEALT WITH OR OTHERWISE DISPOSED OF.

149 20160513 1111 9037 0264 AIR GEORGIAN LIMITED

A AMENDMENT

Reason for Amendment:
TO AMEND THE COLLATERAL DESCRIPTION

General Collateral Description:
TWO (2) GENERAL ELECTRIC MODEL CF34-3B1 JET ENGINES BEARING MANUFACTURERS SERIAL NUMBERS 930508 AND 950210

Collateral Chassifications: CG = Consumer Goods | T = Inventory | E = Equipment | A = Accounts : 0 = Other ¢ MY = Mator Vehicle fnchuled Page 13 of 69



PPSA (ONTARIO) SEARCH SUMMARY
AIR GEORGIAN LIMITED Gs.ﬁg.i#.,‘u

WHEREVER LOCATED, AND ALL COMPONENTS, FURNISHINGS, EQUIPMENT OR OTHER PARTS OF ANY KIND WHICH MAY FROM TIME TO
TIME BE INCORPORATED OR INSTALLED IN OR ATTACHED TO THE ENGINES FOR SO LONG AS THE SAME 15 SO ATTACHED AND
[THEREAFTER FOR SO LONG AS THE SAME IS SUBJECT TO THE ENGINE LEASE AGREEMENT DATED AS OF APRIL 14, 2016, MADE
BETWEEN THE DEBTOR AND THE SECURED PARTY, AS AMENDED BY THE ENGINE LEASE AMENDING AGREEMENT DATED AS OF MAY
13, 2016, MADE BETWEEN THE DEBTOR AND THE SECURED PARTY, (THE "ENGINES"). ALL MANUALS, DOCUMENTS, DATA, LOG BOOKS
AND OTHER RECORDS IN RESPECT OF Tl FINES OR ANY PART THEREQF, ALL RIGHTS TO MONEY OR OTHER VALUL PAYABLE
UNDER INSURANCE POLICIES IN RESPEC TIE ENGINES. ALL WARRANTIES, REPRESENTATIONS, SERVICE CONTRACTS, PRODUCT
SUPPORT OR OTHER AGREEMENTS OF ANY NATURE IN RESPECT OF OR THAT SHALL APPLY TO THE ENGINES OR ANY PART THEREOF
IFROM ANY MANUFACTURER, VENDOR, CONTRACTOR OR SUPPLIER THEREOF, ALL RIGHTS UNDER ANY SUBLEASE OF THE ENGINES,
INCLUDING ANY PAYMENTS UNDER SUCH SUBLEASE. TOGETHER WITH ALL PROCEEDS OF ANY OF THE FOREGOING IN ANY FORM
INCLUDING GOODS, DOCUMENTS OF TITLE, CHATTEL PAPER, SECURITY, INSTRUMENTS, MONEY, INTANGIBLES OR ANY OTHER
PERSONAL PROPERTY RECEIVED WHEN SLCH COLLATERAL OR PROCEEDS ARE SOLD, COLLECTED, DEALT WITH OR OTHERWISE
DISPOSED OF.

157 (20160519 1050 9037 0263 IAIR GEORGIAN LIMITED

A AMENDMENT

Reason for Amendme
O AMEND THE GENERAL COLLATERAL DESCRIPTION

General Collaterat Description:
OXE (1) GENERAL RIC MODEL CF34-381 JET ENGINE BEARING MANUFACTLRER'S SERIAL NUNIBER 950508 WHEREVER LOCATED,
AND ALL CONMPONENTS, FURNISHINGS, EQUIPMENT OR OTHER PARTS OF ANY KIND WIHCH NAY FROM TIME TO TINME BE
INCORPORATED OR INSTALLED IN OR ATTACHED TO THE ENGINES FOR SO LONGAS THE SAME 1S SO ATTACHED AND THER
FOR SO LONG AS THE SANE IS SUBJECT TO TH NGINE GREEMENT DATED AS OF APRIL 14, 2016, MADE BETWEEN THE
DEBTOR AND THE SECURED PARTY, (THE "ENI MENTS, DATA, LOG BOOKS AND OTHER RECORDS IN
RESPECT OF THE ENGINES OR ANY PART THEREOF. ALL RIGUTS TO MOXNEY OR OTHER VALLE PAYABLE UNDER INSURANCE POLICIES
IN RESPECT OF THE ENGINE, ALL WARRANTIES, REPRESENTATIONS, SERVICE CONTRACTS, PRODUCT SUPPORT OR OTHER
AGR INEOR ANY PART THEREOF FROM ANY

GOODS, DOCUMENTS OF TITLE, CHATTEL PAPER, SECURITY, INSTRUMENTS, MONEY, INTANGIBLES OR ANY OTHER PERSONAL
PROPERTY RECEIVED WHEN SUCIH COLLATERAL OR PROCEEDS ARE SOLD, COLLECTED, DEALT WITH OR OTHERWISE DISPOSED OF,

ngbix
fane No. — . .
20160414 1134 1862 4079
Reg. § year(s)

i
i

Coltaterat Clussifications: CG = Consumer Goods | T = Invenwry | E = Equipment | A » Aceounts O = Other ! MV = Motor Vehicle Inchuded Page 14 of 69



PPSA (ONTARIO) SEARCH SUMMARY 3
AIR GEORGLAN LINITED nggjﬂ_g;w.m

General Colluteral Description:

ONE (1) 1999 BOMBARDIER CL-600-28319 (GENERIC AIRFRAME MODEL CRJ-200) AIRFRAME, BEARING MANUFACTURER'S SERIAL NUMBER
7330 AND CANADIAN REGISTRATION MARKS C-GKFR AND TWO (2) GE CF34-38 (GENERIC ENGINE MODEL CF34-3) AIRCRAFT ENGINES,
BEARING MANUFACTURER'S SERIAL NUMBERS 872547 AND 872546, WHETHER ORNOT INSTALLED ON SUCH AIRFRAME, OR ANY
SUBSTITUTE AIRCRAFT ENGINE FROM TIME TO TIME, ALL APPLIANCES, COMPONENTS, PARTS, INSTRUMENTS, NAVIGATIONAL AND
COMMUNICATIONS EQUIPMENT, APPURTENANCES, ACCESSORIES, FURNISHINGS AND OTHER GOODS AND EQUIPMENT OF WHATEVER
NATURE WHICH MAY FROM TIME TO TIME BE INCORPORATED OR INSTALLED INOR ATTACHED TO THE FOREGOING AIRFRAME OR
ENGINES (COLLECTIVELY, TIIE "PARTS") AND ANY PART WHICIH AFTER REMOVAL FROM SUCH AIRFRAME OR ENGINE RE)
SUBJECT TO THE SECURITY INTEREST IN RESPECT THEREOF. THE FOREGOING AIRFRAME, ENGINES AND PARTS ARE HEREINAFTER
COLLECTIVELY REFERRED TO AS THE "AIRCRAFT". ANY AND ALL BILLS OF SALEIN RESPECT OF THE AIRCRAFT OR ANY PART
THEREOF. ALL TECHNICAL DATA, MANUALS, LOG BOOKS, RECORDS, DOCUMENTS OF TITLE, AGRE , LICENSES, WARRANTIES,
GUARANTEES, INDEMNIFICATIONS, SERVICE CONTRACTS, OWNERSHIP CERTIFICATES, AND OTHER DOCUMENTS IN ANY FORM
EVIDENCING OR RELATING TO THE ARCRAFT, ALL CONTRACTS OR POLICIES OF INSURANCE COVERING THE AIRCRAFT, ANY AND ALL
BENEFITS, CLAIMS, INTANGIBLES, RIGHTS TO MONEY OR OTHER VALUE WHICH THE DEBTOR NOW HAS OR MAY HEREAFTER HAVE AS
INDEMNITY OR COMPENSATION FOR LOSS OF OR DAMAGES TO SUCH COLLATERAL, AND THE RIGHT TO NAKE ALL CLAIMS UNDER
ALL SUCH CONTRACTS AND POLICIES OF INSURAN ALL LEASES OR OTHER CONTRACTS PURSUANT TO WHICH THE DEBTOR SHALL
L.EASE, SUBLEASE, CHHARTER, OR PART WITH POSSESSION OF THE AIRCRAFT FOR COMPENSATION, INCLUDING ANY ‘RESTOF THE
JRIN ANY SUBLEASE OF THE AIRCRAFT AND ANY FURTHER SUBLEASES AND OTHER CONTRACTS PURSUANT TO WHICH
SUBSEQUENT SUBLESSORS GIVE POSSESSION OF THE AIRCRAFT TO THE ULTIMATE OPERATOR THEREOQF, ALL REPRESENTATIONS,

! WARRANTIES, COVENANTS AND INDEMNITIES OF ANY MANUFACTURER OR VENDOR OF AND WITH RESPECT TO THE AMRCRAIFT IN
ANY CONTRACT OR AGREEMENT BETY THE DEBTOR AND SUCH MANUFACTURER OR YENDOR. ALL REPLACEMENTS, RENEWALS,

: ADDITIONS AND ACCESSIONS 1O AND SUBSTITUTIONS FOR ANY OF THE FOREGOING COLLATERAL.

3

714526371 20160304 1543 1862 1010
PPSA Reg. § vear(s)

CELESTIAL AVINTION TRADING 32
LIMITED

seneral Collateral Description:

ONE (1) 1999 BOMBARDIER CL-600-2B319 {(GENERIC AIRFRAME MODEL CRJ-200) AIRFRAME, BEARING MANUFACTURER'S SERIAL
7303 AND CANADIAN REGISTRATION MARKS C-GKEP AND TWO (2) GE CF34-3B (GENERIC ENGINE MODEL CF34-3) AIRCRAFT ENGI
BEARING MANUFACTURER'S SERIAL NUMBERS 872481 AND 872485, WHETHER OR NOT INSTALLED QN SUCIT AIRFRAME, OR ANY
SUBSTIICT NE FROM TIME TO TIME. ALL APPLIANCES, COMPONENTS, PARTS, INSTRUNMENTS, NAVIGATIONAL AND
COMMUNICATIONS £ T, APPURTENANCES, ACCESSORIES, FERNISIHINGS AND OTHER GOODS AND EQUIPMENT OF WHATEVER
INATURE WHICH MAY FROM TIME TO TIME BE INCORPORATED OR INSTALLED IN OR ATTACHED TO THE FOREGOING AIRFRAME OR
ENGINES (COLLECTIVELY, THE "PARTS") AND ANY PART WHICH AFTER REMOVAL FROM SUCH AIRFRAME OR ENGINE REMAINS
SUBJECT TO THE SECURITY INTEREST IN RESPECT THEREOF, THE FOREGOING AIRFRAME, ENGINES AND PARTS ARE HEREINAFTER

NUMBER
LS,

Collateral Classifications: €6 = C Goods : 1= Inventory | E = Equipawent : A = Accounts { 0 = Othier | MY = Motor Vehicle Inchded Page 15 ol 69




PPSA (ONTARIO) SEARCH SUMMARY ,
AIR GEORGIAN LIMITED “L‘l!.;sm.m

R

COLLECTIVELY REFERRED TO AS THE "AIRCRAFT". ANY AND ALL BILLS OF SALEIN RESPECT OF THE AIRCRAFT OR ANY PART
THEREOF. ALL TECHNICAL DATA, MANUALS, LOG BOOKS, RECORDS, DOCUMENTS OF TITLE, AGREEMENTS, LICENSES, WARRANTIES,
GUARANTELS, INDEMNIFICATIONS, SERVICE CONTRACTS, OWNERSHIP CERTIFICATES, AND OTHER DOCUMENTS IN ANY FORM
EVIDENCING OR RELATING TO THE AIRCRAFT. ALL CONTRACTS OR POLICIES OF INSLRANCE COVERING THE AIRCRAFT, ANY AND ALL

EFITS, CLAIMS, INTANGIBLES, RIGHTS TO MONEY OR OTHER VALUE WHHCH THE DEBTOR NOW HAS OR MAY HEREAFTER HAVE AS
INDEMNITY OR COMPENSATION FOR LOSS OF OR DAMAGES TO SUCH COLLATERAL, AND THE RIGHT TO MAKE ALL CLAIMS UNDER
ALL SUCH CONTRACTS AND POLICHIS OF INSURANCE, ALL LEASES OR OTHER CONTRACTS PURSUANT TO WHICH THE DEBTOR SHALL
LEASE, SUBLEASE, CHARTER, OR PART WITH POSSESSION OF TIHE AIRCRAFT FORCOMPENSATION, INCLUDING ANY INTEREST OF TUE
DEBTOR IN ANY SUBLEASE OF THE AIRCRAFT AND ANY FURTHER SUBLEASES AND OTHER CONTRACTS PURSUANT TO WHICH

WARRANTIES, COVENANTS AND INDEMNITIES OF ANY MANUFACTURER OR VENDOR OF AND WITH RESPECT TO THE AIRCRAFT IN
ANY CONTRACT OR AGREEMENT BETW THE DEBTOR AND SUCH MANUFACTURER OR DOR. ALL REPLACEMENTS, RENEWALS,
ADDITIONS AND ACCESSIONS TO AND SUBSTITUTIONS FOR ANY OF THE FOREGOING COLI

!)rhmr(s)

20160219 1659 18629975 AR GEORGIAN LIMITED AR C c,\\fn A

Reg. § year(s)

714168162
PPSA

CELESTIAL AVIATION TRADING 31
LIMITED

General Collateral Deseription:

ONE (1) 1998 BOMBARDIER CL-600-2B19 (GENERIC AIRFRAME MODEL CRI-200) AIRFRAME, BEARING MANUFACTURER'S SERIAL NUMBER|
7270 AND CANADIAN REGISTRATION MARKS.C-GKEK AND TWO (2) GE CF34-38 (GENERIC ENGINE MODEL CF34-3) AIRCRAFT ENGINES,
BEARING MANUFACTURER'S SERIAL NUMBERS 872391 AND 872424, WHETHER OR NOT INSTALLLD ON SUCH AIRFRAME, OR ANY
SUBSTITUTE MRCRAFT ENGINE FROM TIME TO TIME, ALL APPLIANCES, COMPONENTS, PARTS, INSTRUMENTS, NAVIGATIONAL AND
COMMUNICATIONS EQUIPMENT, APPUR ANCES, ACCESSORIES, FURNISHINGS AND OTHER GOODS AND EQUIPMENT OF WHATEVER
INATURE WHICH .\L—\Y )‘RO.\S Tl.\!F. TO TIME BE INCORPORATED OR INSTALLED INOR ATTACHED TO THE FOREGOING AIRFRAME OR

GINES AND PARTS ARL HEREINAFTER

3 AIRCRAFT™, ANY AND ALL BILLS OF SALEIN RE [ OF THE AIRCRAFT OR ANY PART
i ALL TECHNICAL DATA, MANUALS, L.OG BOOKS, RECORDS, DOCUN OF TITLE, AGREEMENTS, LICENSES, WARRANTIES,
i GUARANTEES, INDEMNIFICATIONS, SERVICE CONTRACTS, OWNERSHIP CERTIFICATES, AND OTHER DOCUMENTS IN ANY FORM
i EVIDENCING OR RELATING TO THE AIRCRAFT, ALL CONTRACTS OR POLICIES OF INSURANCE COVERING THE AIRCRAFT, ANY AND ALL
TS, CLAIMS, INTANGIBLES, RIGHTS TO MONEY OR OTHER VALUE WHICH 'HE DERBTOR NOW HAS OR MAY HEREAFTER HIAVE AS
!\Dl MNITY OR COMPENSATION FOR LOSS OF OR DAMAGES TO SUCH COLLATERAL, AND THE RIGHT TO MAKE ALL CLAIMS UNDER
ALL SUCH CONTRACTS AN FOLICIES OF INSURANCE. ALL L :S OR OTHER CONTRACTS PURSUANT TO WHICH THE DEBTOR SHALL

DEBTORIN 6

SUBSEQUENT SUBLESSORS GIVE POSSESSION OF THE AIRCRAFT TO THE ULTIMATE OPERATOR THEREOF. ALL: REPRE!

WARRANT COVENANTS AND INDEMNITIES OF ANY MANUFACTURER OR VENDOR OF AND WiTH RESPECT TO THE AIRCRAFTIN
ANY CONTRACT OR AGREEMENT BETWEEN THE DERTOR AND SUCH MANUFACTERER OR VENDOR. ALL REPLACEMENTS, RENEWALS,

Coll | Classifientions: CG = Cons Goods 1 1 = Jnventory | E = Equipment ! A = Acconnts | (O = Other MV = Motor Vehicle Inchided Page 16 0f Y




PPSA {ONTARIO) SEARCH SUMMARY GSNH 3
AIR GEORGIAN LIMITED vt ik e

PPSA

26. 320632
T ippsa

File No.
25 360188 |

ADDITIONS AND ACCESSIONS TO AND SUBSTITUTIONS FOR ANY OF THE FOREGOING COLLATERAL,

. RegNo. . Debtois)
10160127 1357 1362 8340 GEORGIAN LIMITED
Reg. § year(s)

MY

aeuwul ! tm '

AIR CANADA

CELESTIAL AVIATION TRADING 31
LIMITED

General Collateral Deseription;
ONE (1) 1998 BOMBARDIER CL-600-2B19 (GENERIC AIRFRAME MODEL CRI-200) AIRFRAME, BEARING MANUFACTURER'S SERIAL NUMBER
7269 AND CANADIAN REGISTRATION MARKS C-GKEI AND TWO (2) GE CF34-3B (GENERIC ENGINE MODEL CF34-3) AIRCRAFT ENGINES,
BEARING MANUFACTURER'S SERIAL NUMBERS 872403 AND 872392, WHETHER OR NOT INSTALLED ON SUCH AIRFRAME, OR ANY
SUBSTITUTE AIRCRAFT ENGINE FROM TIME TO TIME. ALL APPLIANCES, COMPONENTS, PARTS, INSTRUMENTS, NAVIGATIONAL AND
COMMUNICATIONS EQUIPMENT, APPURTENANCES, ACCESSORIES, FURNISHINGS AND OTHER GOODS AND EQUIPMENT OF WHATEVER
NATURE WHICH MAY FROM TIME TO TIME BE INCORPORATED OR INSTALLED IN OR ATTACHED TO THE FOREGOING AIRFRAME OR
L \(:I\I‘S ((‘01 LECTIVELY, THE "PARTS") AND ANY PART WHHCIH AFTER RENOVAL FROM SUCH AIRFRAME OR ENGINE REMAINS

; TIN RESPECT THEREOF. THE FOREGOING AIRFRAME, ENGINES AND PARTS ARE HEREINAFTER

FERRED TO AS THE "AIRCRAFT™. ANY AND ALL BH.LS OF SALEIN RESPECT OF THE AIRCRAFT OR ANY PART

11 [BREOI' /\LL TECHNICAL DATA, MANUALS, L.OG BOOKS, RECORDS, DOCUMENTS OF TITLE, AGREEMENTS, LICENSES, \WARRANTIES,
ZES, INDEMNIFICATIONS, SERVE TRSHIP CERTIFICATEES, AND OTHER DOCUMENTS IN ANY FORM
TING OR RELATING TO THE AIRCRAFT. ALL CONTRACTS OR POLICIES OF INSURANCE COVERING THE AIRCRAFT, ANY AND ALL
FFITS, CLAIMS, INTANGIBLES, RIGHTS TO MONEY OR OTHER VALUL WHICH THE DEBTOR NOW HAS OR MAY HEREAFTER HAVE AS
INDEMNITY OR COMPENSATION FOR LOSS OF OR DAMAGES TQ SUCH COLLATERAL, AND THE RIGIHT TO MAKE ALL CLAIMS UNDER
ALL SUCH CONTRACTS AND POLICIES OF INSURANCE. ALL LEASES DR OTHER CONTRACTS PURSUANT TO WHICH THE DEBTOR SHALL
LEASE, SUBLEASE, CHARTER, OR PART WITH POSSESSION OF THE AIRCRAFT FOR COMPENSATION, INCLUDING ANY INTEREST OF THE
DEBTOR IN ANY SUBLEASE OF THE AIRCRAFT AND ANY FURTHER SUBLEASES AND OTHER CONTRACTS PURSUANT TO WHICH
SUBSEQUENT SUBLESSORS GIVE I’Obbl.bbl()\ OF ﬂlE \lRL K\i T IO rllL LLH\I ATE OPE R:\TOR HH”R! or »\l l Rl‘l‘Rl SEN' I.\'IIO\S
WARRANTIES, COVENANTS AND INDE
ANY ( O\ﬂ(:\(‘l OR z\(JRI

216 20160114 1700 1862
Reg. 5 year(s)
CELESTIAL AVIATION TRADING 31
!! IMITED

H

Cotlateral Classifications: €G = Consumer Goods | | = Inventory | K = Equipment | A = Accounts : O = Gther : MV = Motor Vehivle lncluded Page 17069
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PPSA (ONTARIO) SEARCH SUMMARY
AIR GEORGIAN LIMITED GS["“_I}_&%,_,.,...

PrSA

o N,
712744974

General Collateral Description:

ONE (1) 1998 BOMBARDIER CL-600-2B19 (GENERIC AIRFRAME MODEL CRJ-200) AIRFRAME, BEARING MANUFACTURER'S SERIAL

7277 AND CANADIAN REGISTRATION MARKS C-GKEM AND TWO (2) GE CF34-38 (GENERIC ENGINE MODEL CF34-3) AIRCRAFT ENGINE

BEARING MANUFACTURER'S SERIAL NUMBERS 872423 AND 872394, WHETHER OR NOT INSTALLED ON SUCH AIRFRAME, OR ANY

SUBSTITUTE AIRCRAFT ENGINE FROM TIME TO TIME. ALL APPLIANCES, COMPONENTS, PARTS, INSTRUMENTS, NAVIGATIONAL AND

COMMUNICATIONS EQUIPMENT, APPURTENANCES, ACUESSORIES, FURNISHINGS AND OTHER GOODS AND EQUIPMENT OF WHATEVER

ATLRL \WHICH MAY FROM TIME TO TIME BE INCORPORATED OR INSTALLED IN OR ATTACHED TO THE FOREGOING AIRFRAME OR
NES (COLLECTIVELY, THE "BARTS") AND ANY PART WHICH AFTER REMOVAL FROM SUCH AIRFRAMEOR E NE REMAINS

"TO THE SECURITY INTEREST IN RESPECT THEREOF. THE FOREGOING AIRFRAME, ENGINES AND PARTS AREHEREINAFTER

TIVELY REFERRED TO AS THE "AIRCRAFT", ANY AND ALL BILLS OF SALE IN RESPECT OF THE AIRCRAFT OR ANY PART

ZOF. ALL TECHNICAL DATA, MANUALS, LOG BOOKS, RECORDS, DOCUMENTS OF TITLE, AGREEMENTS, LICENSES, WARRANTIES,

GUARANTEES, INDEMNIFICATIONS, SERVICE CONTRACTS, OWNERSHIP CERTIFICATES, AND OTHER DOCUMENTS IN ANY FORA

BENEFITS, CLAIMS, INTANGIBLES, RIGITS TO MONEY OR OTHER \’ALL’E WHICH THE DEBTOR NOW [1AS OR MAY HEREAFTER HAVE AS
INDEMNITY OR COMPENSATION FOR LOSS OF OR DAMAGES TO SUCH COLLATERAL, AND THE RIGHT TO MAKE ALL CLAIMS UNDER
A\LL SUCH CON'!'R/\C'[S :\.\'D I’Ol.lClES QF l.\'SL'R:\,\'CF.. ALL Ler\Sl'ES OR OTHKR CO.\”I‘R:\CTS PURSUANT 'l'() WHICH THE DEBTOR SHALL

A ‘R.‘\C'l" OR z\GR[ili.\ NT Bli‘l‘\\'[ NTHE l)lEBTOR .»\.\'D SUCH ;\l:\NUF C'I‘IJRIEROR \’li;\’l)()R. :\LL RI';PL.A\(,'E.\IE;\"I‘S, l{EXli\\;:\l.S.
ADDITIONS AND ACCESSIONS TO AND SUBSTITUTIONS FOR ANY OF THE FOREGOING COLLATERAL,

, » Peblorts) = b . Seeured Party
DISI218 0947 9037 0251 |AIR GEORGIAN LIMITED  JAIR CANADA CAPITALLTD. |
Reg. 06 year(s)

i

General Collateral Description:

ONE (1) 2005 BOMBARDIER CRJ SERIES 200 MODEL CL-600-2019 AIRFRAMLE BEARING NIANUFACTURER'S SERIAL NUMBER 8002 AND
CANADIAN REGISTRATION MARK C-GOJA, TWO {2) GEXE ELECTRIC MODEL CF34-381 JET ENGINES BEARING MANUFACTURER'S
SERIAL NUMBERS E950291 AND E950270 WHE R LOCATED, AND ALL COMPONENTS, FURNISHINGS, EQUIPMENT OR OTHER PARTS
OF ANY KIND WHICH MAY FROM TIME TO TIME BE INCORPORATED OR INSTALLED IN OR ATTACHED TO THE AIRFRAME OR ANY
ENGINE FOR SO LONG AS l}lL ‘\\[l 15 5() \” r\(.llLD :\\l) llll REAFTER F ()R Sf) l 0\(3 AS THE SAME IS SURJECT TO THE AIRCRAFT
SUBLEAS L THE DEBTOR AND THE SECURED PARTY (THE
M AIRCRAFT CT OF THE AIRCRAFT OR ANY PART
FHEREO PECT

WARRAY S, REPRESENTATIONS, SERVICE CONTRACTS, PRODUCT SUPPORT OROTIIER AGREEMENTS OF ANY NATURE IN RESPECT
OF OR THAT SHALL APPLY T0 THE AIRCRAFT OR ANY PART THEREOF FROM ANY MANUFACTURER, VENDOR, CONTRACTOR OR
SUPPLIER THEREOF. ALL RIGHTS UNDER ANY SUBI DOF THE AMRCRAFT, INCLUDING ANY PAYMENTS UNDER SUCIH SUBLEASE.
FOGETHER WITH ALL PROCEEDS OF ANY OF T1H1 OING IN ANY FORM INCLUDING GOODS, DOCUNENTS OF TITLE, CHATTE
PAPER, SECURITY, INSTRUMENTS, MONEY, I LES OR ANY OTHER PERSONAL PROPERTY RECEIVED WHEN SUCH COLLATERAL
OR PROCEEDS ARE SOLD, COLLECTED, DL:\I T \\Hll OR OTHERWISE DISPOSED OF.
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Reg. 06 year(s)

AIR GEORGIAN LIMITED WILMINGTON TRUST COMPANY,

AS COLLATERAL AGENT

General Collateral Deseription:

ONE (1) 2005 BOMBARDIER CRJ SERIES 200 MODEL CL-600-2B319 AIRFRAME BEARING MANUFACTURER'S SERIAL NUMBER 8009 AND
CANADIAN REGISTRATION MARK C-GOJA, TWO (2) GENERAL FLECTRIC MODEL CF34-3B1 INGINES BEARING MANUFACTURER'S
SERIAL NUMBERS E950291 AND E950270 WHEREVER LOCATED, AND ALL COMPONENTS, FURNISHINGS, EQUIPMENT OR OTHER PARTS
OF ANY KIND WHICH MAY FROM TIME TO TIME BE INCORPORATED OR INSTALLED IN OR ATTACHED TO THE AIRFRAME OR ANY
INGINE FOR 50 LONG AS THE SAME 1S SO ATTACHED (THE "AIRCRAFT"). ALL MANUALS, DOCUMENTS, DATA, LOG BOOKS ANDOTHER
RECORDS IN RESPECT OF THE AIRCRAFT OR ANY PART THEREOF. ALL RIGHTS TO MONEY OR OHIER VALUE PAYABLE ENDER
INSURANCE POLICIES IN RY TOF THE AIRCRAFT, ALL WARRANTIES, REPRESENTATIONS, SERVICE CONTRACTS, PRODUCT
SUPPORT QR OTHER AGRE TS OF ANY NATURE IN RESPECT OF OR T SHALL APPLY TO THE AMIRCRAFT OR ANY PART THEREOF
FROM ANY NANUFACTURER, VENDOR, CONTRACTOR OR SUPPLIER THEREOF. ALL RIGHTS UNDER ANY SUBLEASE OF THE AIRCRAFT,
INCLUDING ANY PAYMENTS UNDER SUCH SUBLEASE. TOGETHER WITH ALL PROCEEDS OF ANY OF TIIE FOREGOING IN ANY FORM
INCLUDING GOODS, DOCUMENTS OF TITLE, CIIATTEL PAPER, SECURITY, INSTRUMENTS, MONEY, INTANGIBLES OR ANY OTHER

PERSONAL PROPERTY RECEIVED WHEN SUCH COLLATERAL OR PROCEEDS ARE SOLD, COLLECTED, DEALT WITH OR OTHERWISE
DISPOSED OF.

Begr. No. s | Seursd Pany

" R01S1218 1350 18 5 |AMRGEORGIANLIMITED  IGEORGIAN AIRCRAFTCORP. |
Reg. 10 year(s) {Corp. No.: 001291246)

GEORGIAN AIRCRAFT CORP.
GEORGIAN AIRCRAFT CORP.

CLEMENT FINANCIAL
CORPORATION

?
I

General Collateral Description:

ALL OF TUHE DEBTORS PRESENT AND AFTER ACQUIRED INTEREST IN (A) THE AIRCRAFT, INCLUDING, WITHOUT LINITATION, ALL
IMPROVEMENTS, ADDITIONS, REPLACEMENTS AND SUBSTITUTIONS AND INCLUDING ALL PRESENT AND FUTURE PARTS {AS DEFINED
BELOW), REPLACEMENT PARTS AND ACCESSORIES OF ANY KIND WHATSOEVER (B) WARRANTIES OF AIRCRAFT, ANY ENGINES AND

Collaterni Classifications: CG = Consumer Goods | 1= Inventory | E = Equipment { A = Accounts : (0 = Other { MV = Motor Vehicle nchded Page 19 o1 69
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ARTS DESCRIBED IN PARAGRAPI (A) ABOVE TO THE EXTENT THE SAME RELATE TO CONTINUING RIGHTS OF THE DEBTOR IN
RESPECT OF ANY WARRANTY, INDEMNITY OR AGREEMENT, EXPRESS OR IMPLIED, AS TO TITLE, WORKMANSHIP, MAINTENANCE,
EPAIR, SERVICING, OVERHAUL OR DESIGN OR PATENT INFRINGEMENT WITH RESPECT TO THE AIRCRAFT, ENGINES OR PARTS
OGETHER IN EACH CASE WITH ALL RIGHTS, POWERS, PRIVILEGES, OPTIONS AND OTHER BENEFITS OF THE DEBTOR THEREUNDER
WITH RESPECT TO THE AIRCRAFT, ENGINES OR PARTS (€) ALL PROCEEDS AND PERSONAL PROPERTY (INCLUDING GOODS,
DOCUMENTS OF TITLE, CHATTEL PAPER, SECURITIES, INVESTMENT PROPERTY, INSTRUMENTS, MONEY AND INTANGIBLES) IN ANY
FORM DERIVED DIRECTLY OR INDIRECTLY FROM ANY DEAUING WITH ANY OF THE ITEMS SET FORTH IN PARAGRAPHS (A) AND (B)
ABOVE INCLUDING, WITHOUT LIMITATION, ANY INSURANCE PROCEEDS, AND ANY DEBTORS RIGHT TO RECEIVE SUCH PROCEEDS,
AND ANY OTHER PROPERTY THAT INDEMNIFIES OR COMPENSATES FOR SUCH PROPERTY OR UNDERTAKING DESTROYED, DAMAGED,
ZXPROPRIATED, STOLEX OR LOST AND PROCEEDS OF PROCEEDS WHETHER OF THE SAME TYPE, CLASS OR KIND AS THE ORIGINAL
OCEEDS, PROCEEDS IN THE FORM OF GOODS, ACCOUNTS, NOTES, INSTRUMENTS, SECURITIES, MONEY, TRADE-INS, CHATTEL PAPER,
CUMENTS OF TITLE, CONTRACT RIGHTS, RENTAL PAYMENTS, LICENCES, INSTRUMENTS AND GENERAL INTANGIBLES INCLUDING
L SUBSTITUTIONS AND REPLACEMENTS TIIEREOF, AND TRE PROCEEDS TIEREQF, IN WHATEVER FORM, OF ANY SALE, CHARTER,
EASE OR DISPOSITION THEREOF AND ALL SUBSTITUTIONS AND REPLACEMENTS OF SLCHITEMS AND ANY INCREASES, ADDITIONS
[AND ACCESSIONS THERETO. IN THIS COLLATERAL DESCRIPTION AIRCRAFT MEANS (A) THE AIRFRAMES AND ENGINES DESCRIBED
BELOW, (B) THOSE AIRFRAMES AND ENGINES FINANCED FROM TIME TO TIME IN ACCORDANCE WITH AN AMENDED AND RESTATED
ARCRAFT SECURITY AGREEMENT (LOAN #1) BETWEEN THE DEBTOR AND THE SECURED PARTY, {C) ANY AND ALL APPLIANCES,
PARTS, INSTRUMENTS, APPURTENANCES, ACCESSORIES, FURNISHINGS AND OTHER EQUIPMENT OF WHATEVER NATURE WHICH MAY
AT THE TIME OF DELIVERY AND FROM TIME TO TIME THEREAFTER BE INCORPORATED OR INSTALLED INOR ATTACHED TO ANY
SUCH AIRFRAME OR ENGINE 5O LONG AS THE SAME SHALL BE INCORPORATED OR INSTALLED IN OR ATTACHED TO SUCH AIRFRAME
PARTS), (D) ALL RECORDS, LOGS, MANUALS AND OTHER MATERIAL AND DATA REQUIRED TO BE MAINTAINED WITH RESPECT 1O THE
ANRCRAFT PURSUANT TO THE AERONAUTICS ACT(CANADA), THE CANADA TRANSPORTATION ACT (CANADA) AND ALL LEGISLATION,
GULATIONS, ORDERS, DIRECTIVES, GUIDELINES, JUDGMENTS OR WRITS OF ANY COURT OR GOVERNMENTAL AGENCY IN CANADA
LATING TO AFRONAUTICS AND AS REQUIRED BY ANY AVIATION AUTIIORITY AND ALL OTHER MODIFICATION, MAINTENANCE,
“PAIR, OVERHAUL AND USE RECORDS REQLIRED BY THE SUPPLIERS MAINTENANCE PROGRAM AND WIHCH, WHEN TAKEN
OGETHER \VILL PROVIDE A COMPLETE AND CONTINUQUS HISTORY OF ALL MMNTENANCE, OVERIALLS AND REPAIRS TO THE
AIRCRAFT FROM THE DATE OF MANUFACTURE THEREOF, AND (E) ALL. REPLACEMENTS, RENEWALS AND ADDITIONS MADE TO THE
FOREGOING. THE AIRFRAMES AND ENGINES DESCRIBED ABOVE INCLUDE THE FOLLOWING 1. ONE (1) 1996 BEECIHCRAFT, MODEL 900D,
AIRCRAFT BEARING MANUFACTURERS SERJAL NUNIBER UE-291 (DESCRIBED ON THE PRE-POPULATED DROP-DOWN MENU OF THE
INTERNATIONAL REGISTRY AS A RAYTHEON AIRCRAFT CONMPANY MODEL 19000 AIRCRAFT WITH MANUFACTURERS SERIAL NUMBER
JE-291) AND CANADIAN REGISTRATION MARKS C-GGGA, INCLUDING TWO (2) PRATT & WHITNEY CANADA MODEL PT6A-67D ENGINES
INSTALLED ON THE AIRFRAME BEARING MANUFACTURERS SERIAL NUMBERS PS0197 AND I'S0524 (DESCRIBED ON THE PRE-
PULATED DROP-DOWX MENU OF THE INTERNATIONAL REGISTRY AS PRATT & WHITNEY CANADA MODEL PT6A SERIES ENGINES
WITH MANUFACTURERS SERIAL NUMBERS PS0197 AND PS0524), AND T\WO (2) HHARTZELL MODEL HC-E4A-3] PROPELLERS BEARING
MANLCFACTURERS SERIAL NUMBERS [13-2165 AND HJ-2174 2, ONE (1) 1997 BEECHCRAFT, MODEL 1900D, AIRCRAFT BEARING
EIANUFACTURERS SERIAL NUMBER UE-292 (DESCRIBED ON TIE PRE-POPULATED DROP-DOWN MENU OF TIIE INTERNATIONAL
GISTRY AS A RAYTHEON AIRCRAFT COMPANY MODEL 1900D AIRCRAFT WITH MANUFACTURERS SERIAL NUMBER UE-292) AND
ANADIAN REGISTRATION MARKS C-GVGA, INCLUDING TWO (2) PRATT & WHITNEY CANADA MODEL PT6A-67D EXGINES INSTALLED
ON THE AIRFRAME BEARING MANUFACTURERS SERIAL NUMBERS PS0163 AND P50164 (DESCRIBED ON THE PRE-POPULATED DROP-
DOWN MENU OF THE INTERNATIONAL REGISTRY AS PRATT & WHITNEY CANADA MODEL PT6A SERIES ENGINES WITH
MANUFACTURERS SERIAL NUMBERS PS0163 AND PS0164), AND TWO (2) HARTZELL MODEI. IiC-F4A-3J PROPELLERS BEARING
MANUFACTURERS SERIAL NUMBERS HI-1699 AND 115-2161 3. ONE (1) 1997 BEECHCRAFT, MODEL 1900D, AIRCRAFT BEARING
fANUCFACTURERS SERIAL NUMBER UE-293 (DESCRIBED ON THE PRE-POPULATEDDROP-DOWN MENU OF THE INTERNATIONAL
REGISTRY AS A RAYTHEON AIRCRAFT COMPANY MODEL 19001 AIRCRAFT WITH MANUFACTURERS SERIAL NUMBER UE-293) AND
ANADIAN REGISTRATION MARKS C-GHGA, INCLUDING TWO (2) PRATT & WHITNEY CANADA NODEL PT6A-67D ENGINES INSTALLED
s().\' THE AIRFRAME BEARING MANUFACTURERS SERIAL NUMBERS PS0549 AND 1P$0364 (DESCRIBED ON THE PRE-POPULATED DROP-

Collsternt Classificutions: €G = Consumer Goods | I = ventory E» Fquipment A = Accounts ; O = Other , MY = Motor Vehicle Inchded Page 200169



PPSA (ONTARIO) SEARCH SUMMARY
AIR GEORGIAN LIMITED ‘35;‘_._.‘}!.3;,#”«

DOWN MENU OF THE INTERNATIONAL REGISTRY AS PRATT & WHITNEY CANADA MODEL PTG6A SERIES ENGINES WITI{
MANUFACTURERS SERIAL NUMBERS PS0549 AND PSD564), AND TWO (2) HARTZELL MODEL HC-E4A-3J PROPELI.ERS BEARING
MANUFACTURERS SERIAL NUMBERS [1J-2092 AND 1U-1921 4. ONE (1) 1998 BEECHCRAFT, MODEL 1900D, AIRCRAFT BEARING
IMANUFACTLRERS SERIAL NUMBER UL-306 (DESCRIBED ON THE PRE-FOPULATED DROP-DOWN MENU OF THE INTERNATIONAL
REGISTRY AS A RAYTIIEON AIRCRAFT COMPANY MODEL 1900D AIRCRAFT WITIIMANUFACTURERS SERIAL NUMBER UE-306) AND
CANADIAN REGISTRATION MARKS C-GZGA, INCLUDING TWO (2) PRATT & WHITNEY CANADA MODEL PT6A-67D ENGINES INSTALLED
ON THE AIRFRAME BEARING MANUFACTURERS SERIAI NUMBERS PS0567 AND PS0498 (DESCRIBED ON THE PRE-POPUL ATED DROP-
IDOWN MENL OF THE INTERNATIONAL REGISTRY AS PRATT & WIIITNEY CANADAMODEL PT6A SERIES ENGINES WITH
MANUFACTURERS SERIAL NUMBERS PS0567 AND PS0498), AND TWO (2) HARTZELL MODEL HC-E4A-3J PROPELLERS BEARING
MANUFACTURERS SERJAL NUMBERS [1J-2215 AND HJ-2035 5, ONE (1) 1998 BEECHCRAFT, MODEL {900D, AIRCRAFT BEARING
MANUFACTLRERS SERJAL NUMBER UE-309 (DESCRIBED ON THE PRE-POPULATED DROP-DOWN MENL OF THE INTERNATIONAL
IREGISTRY AS A RAYTHEON AIRCRAFT COMPANY MODEL 1900D AIRCRAFT WITIIMANLFACTURERS SERIAL NUMBER UE-309) AND
CANADIAN REGISTRATION MARKS C-GWGA, INCLUDING TWO (2) PRATT & WINTNEY CANADA MODEL PT6A-671) ENGINES INSTALLED
ON THE AIRFRAME BEARING MANUFACTURERS SERIAL NUMBERS PS0540 AND 150557 (DESCRIBED ON THE PRE-POPULATED DROP-
DOWN MENU OF THE INTERNATIONAL REGISTRY AS PRATT & WHITNEY CANADAMODEL PT6A SERIES ENGINES WITH
{ANUFACTLRERS SERJAL NUMBERS PS0540 AND PS0557), AND TWO (2) HARTZELL MODEL HC-E4A-3J PROPELLERS BEARING
MANUFACTURERS SERJAL NUMBERS HJ-2086 AND [1J-2103 6. ONE (1) 1998 BEECHCRAFT, MODEL 1900D, AIRCRAFT BEARING
MANUFACTURERS SERIAL NUMBER UE-315 (DESCRIBED ON THE PRE-POPULATED DROP-DOWN MENU OF TIIE INTERNATIONAUL
REGISTRY AS A RAYTIIEON MRCRAFT COMPANY MODEL 1900D AIRCRAFT WITHMANUFACTURERS SERIAL NUMBER UE-315) AND
'CA.\":\DM.\' REGISTRATION MAKKS C-GMGA, INCLUDING TWO (2) PRATT & WHITNEY CANADA MODEL PT6A-670 ENGINES INSTALLED
ON THE AIRFRAME BEARING MANLFACTURERS SERIAL NUMBERS I'S0528 AND PS0515 (DESCRIBED ON TIIE PRE-POPULATED DROP-
MOWN MENU OF THE INTERNATIONAIL REGISTRY AS PRATT & WHITNEY CAN ADA MODEL PT6A SERIES ENGINES WITH
IMANUFACTURERS SERIAL NUMBERS PS0528 AND I'S0515), AND TWO (2) IIARTZELL MODEL HC-E4A-3J PROPELLERS BEARING
MANUFACTURERS SERIAL NUMBERS HI-2697 AND HJ-2037 7. ONE (1) 1998 BEECIICRAFT, MODEL [900D, AIRCRAFT BEARING
IMANUFACTLRERS SERIAL NUMBER UE-320 (DESCRIBED ON THE PRE-POPULATED DROP-DOWN MENU OF THE INTERNATIONAL
GISTRY AS A RAYTHEON AIRCRAFT COMPANY MODEL 1900D AIRCRAFT WITHMANLFACTURERS SERIAL NUMBER UE-320) AND
’CA.\'ADI:\.\' REGISTRATION MARKS C-GORC, INCLUDING TWO (2) PRATT & WHITNEY CANADA MODEL PT6A-67D ENGINES INSTALLED
'ON THE AIRFRAME BEARING MANUFACTURERS SERIAL NUMBERS PS0502 AND PS0520 (DESCRIBED ON THE PRE-POPULATED DROP-
IDOWN MENU OF TIHE INTERNATIONAL REGISTRY AS PRATT & WEHITNEY CANADA MODEL PT6A SERIES ENGINES WITH
MANUFACTURERS SERJAL NUMBERS PS0502 AND PS0520), AND TWO (2) HARTZELL MODEL HC-E4A-3) PROPELLERS BEARING
IANUFACTURERS SERJAL NUMBERS HI-2339 AND HJ-2098 8. ONE (1) 1998 BEECHCRAFT, MODEL {900D, AIRCRAFT BEARING
E:\NUFACTL'RERS SERIAL NUMBER UE-326 (DESCRIBED ON THE PRE-POPULATED DROMDOWXN MENU OF THF INTERNATIONAL

EGISTRY AS A RAYTIIEON AIRCRAFT COMPANY MODEL 1900D AIRCRAFT WITH MANUFACTURERS SERIAL NUMBER UE-326) AND
ANADIAN REGISTRATION MARKS C-GORA, INCLUDING TWO (2) PRATT & WHITNEY CANADA MODEL PT6A-670D ENGINES INSTALLED
N THE AIRFRAME BEARING MANUFACTURERS SERIAL NUMBERS PS0231 AND PS0522 (DESCRIBED ON THE PRE-POPULATED DROP-
OWN MENUJ OF THE INTERNATIONAL REGISTRY AS PRATT & WHITNEY CANADA MODEL PTGA SERIES ENGINES \WITH
VIANUFACTURERS SERIAL NUMBERS PS0231 AND PS0522), AND TWO (2) HARTZELL MODEL HC-E4A-3) PROPELLERS BEARING
IANUFACTURERS SERIAL NUMBERS 11J-2052 AND £11-2297 9. ONE {1) 1998 BEECHCRAFT, MODEI. 1500D, AIRCRAFT BEARING
{ANUFACTURERS SERIAL NUMBER UE-330 (DESCRIBED ON THE PRE-POPULATED DROP-DOWN MENU OF THE INTERNATIONAL
REGISTRY AS A RAYTHEON AIRCRAFT COMPANY MODEL 19000 AIRCRAFT WITH MANUFACTURERS SERIAL NUMBER UE-330) AND
ANADIAN REGISTRATION MARKS C-GORF, INCLUDING TWO (2) PRATT & WHITNEY CANADA MODEL PT6A-670 ENGINES INSTALLED
QO.\' THE AIRFRAME BEARING MANLFACTURERS SERIAL NUMBERS PS0565 AND PS0616 (DESCRIBED ON THE PRE-POPULATED DROP-
WN MENU OF THE INTERNATIONAL REGISTRY AS PRATT & WHITNEY CANADA MODEL PT6A SERIES ENGINES WITH
NLANUFACTURERS SERIAL NUMBERS PS0565 AND PS0616), AND TWO (2) HARTZELL MODEL HC-E4A-3) PROPELLERS BEARING
NANUFACTURERS SERIAL NUMBERS HI-2088 AND HJ-1981 10. ONE (1) 1996 BEECHCRAFT, MODEL 1900D, AIRCRAFT BEARING
{ANCFACTURERS SERIAL NUMBER UE-207 (DESCRIBED ON THE PRE-POPLLATED DROP-DOWN MENU OF THE INTERNATIONAIL

€G- Goads ! 1= inventory E = Fquipment A = Accounts , 0 = Other MV = Motor Vehicle lichided Page 21 of 69
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REGISTRY AS A RAYTHEON AIRCRATFT COMPANY MODEL 1900D AIRCRAFT WITIEMANUFACTURERS SERIAL NUMBER UE-207)AND

ANADIAN REGISTRATION MARKS C-GAAR, INCLUDING TWO (2) PRATT & WHITNEY CANADA MODEL PT6A-67D ENGINES INSTALLED
’O,\' THE AIRFRAME BEARING MANUFACTURERS SERIAL NUMBERS PS0027 AND 114114 (DESCRIBED ON THE PRE-POPULATED DROP-
IDOWN MENU OF THE INTERNATIONAL REGISTRY AS PRATT & WHITNEY CANADA MODEL PT6A SERIES ENGINES WITH
MANUFACTURERS SERIAL NUMBERS PS0027 AND 1141t4), AND TWO (2) HARTZELL MODEL HC-E4A-3] PROPELLERS BEARING

MANUFACTURERS SERIAL NUNIBERS 14)-2033 AND HJ-2175 11. ONE (1) 1996 BEECHCRAFT, MODEL 900D, AIRCRAFT BEARING
IMANUFACTURERS SERIAL NUMBER UE-232 (DESCRIBED ON THE PRE-POPULATEDDROP-DOWN MENU OF THE INTERNATIONAL
REGISTRY AS A RAYTHEON AIRCRAFT COMPANY MODEL 19000 AIRCRAFT WITH MANUFACTURERS SERIAL NUMBER UE-232) AND
CANADIAN REGISTRATION MARKS C-GAAU, INCLUDING TWO (2) PRATT & WHITNEY CANADA MODEL PT64-67D ENGINES INSTALLED
ON THE AIRFRAME BEARING MANUFACTURERS SERIAL NUMBERS PS0590 AND PS0588 (DESCRIBED ON TI1E PRE-POPULATED DROP-
DOWN MENU OF THE INTERNATIONAL REGISTRY AS PRATT & WHITNEY CANADAMODEIL PT6A SERIES ENGINES WITH
MANUFACTURERS SERJAL NUMBERS I'S0590 AND P§0588), AND TWO (2) HARTZELL MODEL HC-E4A-3) FROPELLERS BEARING
MANUFACTURERS SERIAL NUMBERS 14]-2292 AND 111-2278 12. ONE (1) 1999 BEECHCRAFT, MODEL 1900D, AJRCRAFT BEARING
MANUFACTURERS SERJAL NUMBER UE-403 (DESCRIBED OXN TNE PRE-POPULATED DROP-DOWN MENU OF THE INTERNATIONAL
REGISTRY AS A RAYTHEON AIRCRAFT COMPANY MODEL 1900D AIRCRAFT \VITH MANUFACTURERS SERIAL NUMBER UE-403) AND
CANADIAN REGISTRATION MARKS C-GORN, INCLUDING TWO (2) PRATT & WIITNEY CANADA MODEL PT6A-670 ENGINES INSTALLED
ON THE AIRFRAME BEARING MANUFACTURERS SERIAL NUMBERS PS0394 AND PS0395 (DESCRIBED ON THE PRE-POPULATED DROP-
IDOWN MEXU OF THE INTERNATIONAL REGISTRY AS PRATT & WHITNEY CANADAMODEL PT6A SERIES ENGINES WITH
NANUFACTURERS SERIAL NUMBERS PS0394 AND PS0395), AND 1WO (2) HARTZELL MODEL HC-E4A-3) PROPELLERS BEARING
IMANUFACTURES SERIAL NUMBERS HJ-2336 AND HJ-2058 AND ALL PARTS, ACCESSORIES, APPLIANCES, APPURTENANCES,
COMPONENTS, FURNISHINGS, INSTRUMENTS, MODULES, NAVIGATIONAU AND COMMUNICATIONS EQUIPMENT AND ALL OTHER
GOODS, TANGIBLE, PERSONAL PROPERTY AND OTHER EQUIPMENT OF WHATEVER NATURE THAT MAY FROM TIME TO TIME BE
[INCORPORATED OR INSTALLED IN OR ATTACHED TOQ THE FOREGOING AIRFRAMES, ENGINES OR PROPELLERS, AND ALL RECORDS,

OGS, MAINTENANCE RECORDS, MANUALS, TECHNICAL DATA, TRAINING AIDS, COMPUTER SOFTWARE, AND OTHER MATERIALS
RELATING TO THE AIRFRAMES, ENGINES OR PROPELLERS, AND ANY PROPERTY SUBSTITUTED FOR ANY OF THE FOREGOING.

318 20170728 1443 1862 1013 AIR GEORGIAN LIMITED ELEMENT FINANCIAL
CORPORATION
ID ASSIGNMENT Assigror)

INTEGRATED PRIVATE DEBT FUND
11 L.P.
Assigace)

INTEGRATED PRIVATE DEBT FUND
IV LP.

INTEGRATED PRIVATE DEBT FUND
WV L.P.
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A AMENDMENT

Reason for Amendment:
AMENDED TO UPDATE ONLY THE AIRFRAMES AND ENGINES LISTED IN THE GENERAL COLLATERAL DESCRIPTION FOR REFERENCE
FILE NUMBER 712759797,

General Collateral Description:

HE AIRFRAMES AND ENGINES DESCRIBED HEREIN INCLUDE THE FOLLOWING 1. ONE (1) 1996 BEECHCRAFT, MODEL 1900D, AIRCRAFT
BEARING MANUFACTURERS SERIAL NUMDER UE-291 (DESCRIBED ON THE PRE-POPULATED DROP-DOWN MENU OF THE
INTERNATIONAL REGISTRY AS A RAYTHEON AIRCRAFT COMPANY MODEL 19000 AIRCRAFT WITH MANUFACTURERS SERIAL NUMBER
UE-291) AND CANADIAN REGISTRATION MARKS C-GGGA, INCLUDING TWO (2) PRATT & \WHITNEY CANADA MODEL PT6A-671) ENGINES
; [NSTALLED ON THE AIRFRAME BEARING MANUFACTURERS SERIAL NUMBERS PS0197 AND PS0524 (DESCRIBED ON THE PRE-

i IPOPUL ATED DROP-DOWN MENU OF THE INTERNATIONAL REGISTRY AS PRATT & WHITNEY CANADA MODEL PT6A SERIES ENGINES
(WITH MANUFACTURERS SERIAL NUMBERS PS0197 AND PS0523), AND TWO (2) HARTZELL MODEL IIC-E4A-3] PROPELLERS DEARING
NMANUFACTURERS SERIAL NUMBERS HJ-2165 AND HI-2174 2. ONE (1) 1997 BEECHCRAFT, MODEL 1900D, AIRCRAFT BEARING
MANUFACTURERS SERIAL NUMBER UE-292 {(DESCRIBED ON THE PRE-POPULATED DROP-DOWN MENU OF THE INTERNATIONAL
EEGISTRY AS A RAYTHEON AIRCRAFT COMPANY MODEL 19000 AIRCRAFT WITII MANUFACTURERS SERIAL NUMBER UE-292) AND

ANADIAN REGISTRATION MARKS C-GVGA, INCLUDING TWO (2) PRATT & WHITMEY CANADA MODEL FT6A-67D ENGINES INSTAULED
N THE AIRFRAME BEARING MANUFACTURERS SERIAL NUMBERS PS0163 AND PS0164 (DESCRIBED ON THE PRE-POPULATED DROP-
WN MENU OF THE INTERNATIONAL REGISTRY AS PRATT & WHITNEY CANADA MODEL PT6A SERIES ENGINES WiTH
MANUFACTURERS SERIAL NUMBERS PS0163 AND PS0164), AND TWO (2) HARTZELL MODEL HC-E4A-3J PROPELLERS BEARING
{ANUFACTURERS SERJAL NUMBERS HJ-2389 AND HI-2161 3. ONE (1) 1997 BEECHCRATT, MODEL 190D, AIRCRAFT BEARING
{ANUFACTURERS SERIAL NUMBER UE-293 (DESCRIBED ON THE PRE-POPULATED DROP-DOWN MENU OF THE INTERNATIONAL
EGISTRY AS A RAYTIIEON AIRCRAFT COMPANY MODEL 19000 AIRCRAFT WITIHIMANCF ACTURERS SERIAL NUMBER UE-293) AND
ANADIAN REGISTRATION MARKS C-GHGA, INCLUDING TWO (2) PRATT & WHITNEY CAN ADA MODEL PT6A-670 EXGINES INSTALLED
N THE AIRFRAME BEARING MANUFACTURERS SERIAL NUMBERS PS0549 AND PS0564 (DESCRIBED ON THE PRE-POPULATED DROP-
DOWN MENU OF THE INTERNATIONAL REGISTRY AS FRATT & WHITNEY CANADAMODEL PTGA SERIES ENGINES WiTH
IANLFACTURERS SERIAL NUMBERS PS0549 AND PS0564), AND TWO (2) HARTZELL MODEL iIC-E4A-3) PROPELLERS BEARING
MANUFACTURERS SERIAL NUMBERS HJ-2092 AND HJ-1921 4. ONE (1) 1998 BEECHCRAFT, MODEL 1900D, AIRCRAFT BEARING
MANUFACTURERS SERIAL NUMBER UE-306 {DESCRIBED ON THE PRE-POPUL ATEDDROP-DOWN MENU OF THE INTERNATIONAL
REGISTRY AS A RAYTHEON AIRCRAFT COMPANY MODEL 1900D AIRCRAFT WITH MANUFACTURERS SERIAL NUMBER UE-306) AND
:C»\.\':\Dh\.\' REGISTRATION MARKS C-GZGA, INCLUDING TWO (2) PRATT & WHITNEY CANADA MODEL PT6A-67D ENGINES INSTALLED
ON THE AIRFRAME BEARING MANUFACTURERS SERTAL NUMBERS PS0567 AND PSMH98 (DESCRIBED ON THE PRE-FOPULATED DROP-
IOWN MENU OF THE INTERNATIONAL REGISTRY AS PRATT & WHITNEY CANADAMODEL PT6A SERIES ENGINES W{TH
{ANUFACTURERS SERIAL NUMBERS FS0567 AND P50498), AND TWO (2) HARTZELL MODEL HC-E4A-3) PROPELLERS BEARING
JANUFACTURERS SERIAL NUMBERS T1J-2215 AND #J-2035 5. ONE (1) 1998 BEECHCRAFT, MODEL 1900D, AIRCRAFT BEARING
MANUFACTURERS SERIAL NUMBER UE-309 (DESCRIBED ON THE PRE-POPULATED DROP-DOWN MENU OF THE INTERNATIONAL
GISTRY AS A RAYTHEON AIRCRAFT COMPANY MODEL [1900D AIRCRAFT WITH MANUFACTURERS SERIAL NUMBER UE-309) AND
ANADIAN REGISTRATION MARKS C-GWGA, INCLUDING TWO (2) PRATT & WIHTNEY CANADA MODEL PT6A-67D ENGINES INSTALLED
N THE AIRFRAME DEARING MANUFACTURERS SERIAL NUMBERS PS0540 AND PSN557 (DESCRIBED ON THE PRE-POPULATED DROP-
DOWN MENU OF THE INTERNATIONAL REGISTRY AS PRATT & WHITNEY CANADAMODEL, PT6A SERIES ENGINES WITH
MANUFACTURERS SERIAL NUMBERS PS0540 AND PS0557), AND TWO (2) HARTZELL MODEL HC-E4A-3] PROPELLERS BEARING
fANUFACTURERS SERIAL NUMBERS FJ-2086 AND 11)-2103 6. ONE (1) 1998 BEECHCRAFT, MODEL 1900D, AIRCRAFT BEARING
TANUFACTURERS SERIAL NXUMBER UE-315 (DESCRIBED ON THE PRE-POPULATEDDROP-DOWN MENU OF THE INTERNATIONAL

{
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EGISTRY AS A RAYTIHEON AIRCRAFT COMPANY MODEL 1900D AIRCRAFT WITHMANUFACTURERS SERIAL NUMBER UE-315) AND
ANADIAN REGISTRATION MARKS C-GMGA, INCLUDING TWO (2) PRATT & WHITNEY CANADA MODEL PT6A-G70 ENGINES INSTALLED
N THE AIRFRAME BEARING MANUFACTURERS SERIAL NUMBERS P50528 AND Ps0638 (DESCRIBED ON THE PRE-POPULATED DROP-
WN MENU OF THE INTERNATIONAL REGISTRY AS PRATT & WHITNEY CANADA MODEL PT6A SERIES ENGINES WITH
{ANUFACTURERS SERIAL NUMRBERS PS0528 AND PS0638), AND TWO (2) HARTZELL MODEL HC-E4A-31 PROPELLERS BEARING
IANUFACTURERS SERIAL NUNIBERS 11J-2097 AND 1J-2037 7. ONE (1) 1993 BEECHCRATT, MODEL 1%00D, AIRCRAFT BEARING
MANUFACTURERS SERIAL NUMBER UE-320 (DESCRIBED ON THE PRE-POPULATED BROP-DOWN MENU OF THE INTERNATIONAL
GISTRY AS A RAYTHEON AIRCRAFT COMPANY MODEL 1900D AIRCRAFT WITHMANCFACTURERS SERIAL NUMBER UE-320) AND
ANADIAN REGISTRATION MARKS C-GORC, INCLUDING TWO (2) PRATT & WIITNEY CANADA MODEL PT6A-67D ENGINES INSTALLED
X THE AIRFRAMYE BEARING MANUFACTURERS SERIAL NUMBERS PS0502 AND P80520 {DESCRIBED ON THE PRE-POPULATED DROP-
WN MENU OF THE INTERNATIONAL REGISTRY AS PRATT & WHITNEY CANADAMODEL PTSA SERIES ENGINES WITH
MANUFACTURERS SERIAL NUMBERS PS0502 AND PS0520), AND TWO (2) HARTZELL MODEL HC-E4A-3) PROPELLERS BEARING
IANUFACTURERS SERIAL NUMBERS {1J-2339 AND HJ-2098 8. ONE (1) 1998 BEECHCRATT, MODEL 1900D, AIRCRAI'T BEARING
IMANUFACTURERS SERIAL NUMBER UE-326 (RESCRIBED ON THE PRE-POPULATER DROP-DOWN MENU OF THE INTERNATIONAL
EGISTRY AS A RAYTHEON AIRCRAFT COMPANY MODEL 1900 AIRCRAFT WITIi MANUFACTURERS SERIAL NUMBER UE-326) AND
.CA.\'ADI.‘\.\' REGISTRATION MARKS C-GORA, INCLUDING TWO (2) PRATT & WHITNEY CANADA MODEL PT6A-67D ENGINES INSTALLED
N THE AIRFRAME BEARING MANUFACTURERS SERIAL NUMBERS PS0231 AND P$0522 (DESCRIBED QN THE PRE-POPULATED DROP-
NOWN MENU OF THE INTERNATIONAL REGISTRY AS PRATT & WHITNEY CANADA MODEL PT6A SERIES ENGINES WITH
fANUFACTISRERS SERIAL NUMBERS PS0231 AND P§0522), AND TWO (2) HARTZELL MODEL HC-E4A-3J PROPE].].ERS REARING
{ANUFACTURERS SERIAL NUMBERS HI-2052 AND [1J-2297 9. ONE (1) 1998 BEECHCRAFT, MODEL 19000, AIRCRAFT BEARING
fANUFACTURERS SERIAL NUMBER UE-330 (DESCRIBED ON THE PRE-POPULATED DROP-DOWN MENU OF THE INTERNATIONALL
GISTRY AS A RAYTIIEON AIRCRAFT COMPANY MODEL 19001 AIRCRAFT WITHMANUFACTURERS SERIAL NUMBER UE-330) AND
ANADIAN REGISTRATION MARKS C-GORF, INCLUDING TWO (2) PRATT & WHITXEY CANADA MODEL PT6A-67D ENGINES INSTALLED
|O.\' THE AIRFRAME BEARING MANUFACTURERS SERIAL NUMBERS PS0365 AND P50616 (DESCRIBED ON THE PRE-POPULATED DROP-
DOWN MENL OF THE INTERNATIONAL REGISTRY AS PRATT & WIITNEY CANADA MODEL PT6A SERIES ENGINES WITH
MANUFACTURERS SERJIAL NUMBERS PSD365 AND PS0616), AND TWO (2) LIARTZELL MODEL HC-FE4A-3J PROPELLERS BEARING
MANUFACTURERS SERIAL NUMDBERS 11J-2388 AND HI-1981 10. ONE (1) 1999 BEECHCRAFT, MODEL {$00D, AIRCRAFT BEARING
MANUFACTURERS SERIAL NUMBER UE-403 (DESCRIBED ON THE PRE-POPULATLED DROP-DOWN MENU OF THE INTERNATIONAL
EEG!STRY AS A RAYTHEON AIRCRAFT COMPANY MODEL [900D AIRCRAFT WITH MANUFACTURERS SERIAL NUMBER UE-403) AND

ANADIAN REGISTRATION MARKS C-GORN, INCLUDING TWO (2) PRATT & WHIINEY CANADA MODEL PT6A-67D ENGINES INSTALLED

N THE AIRFRAME BEARING MANUFACTURERS SERIAL NUMBERS PS0651 AND PS0395 (DESCRIBED ON THE PRE-POPULATED DROP-
NOWN MENU OF THE INTERNATIONAL REGISTRY AS PRATT & WHITNEY CANADAMODEL PT6A SERJIES ENGINES \WITH
MANUFACTURERS SERIAL NUMBERS PS0651 AND PS0395), AND TWO (2) HARTZELL MODEL HC-EdA-3) PROPELLERS BEARING
MANUFACTURERS SERIAL NUNIBERS 1132136 AND HJ-2387 11, ONE (1) 1996 DEECHCRAFT, MODEL 1900D, AIRCRAFT BEARING
MANUFACTURERS SERIAL NUMBER LE-207 (DESCRIBED ON THE PRE-POPULATED DROR-DOWN MENU OF THE INTERNATIONAL

GISTRY AS A RAYTHEON AIRCRAFT COMPANY MODEL 1900D AIRCRAFT WITH MANCFACTURERS SERIAL NUMBER UE-207) AND
'ANADIAN REGISTRATION MARKS C-GAAR, INCLUDING TWO (2) PRATT & WHITNEY CANADA MODEL PTGA-67D ENGINES INSTALLED
N THE AIRFRAME BEARING MANUTFACTURERS SERJAL NUMBERS PS0027 AND 114114 (DESCRIBED ON TIJE PRE-POPULATED DROP-
DOWN MENU OF THE INTERNATIONAL REGISTRY AS PRATT & WHITNEY CANADA MODEL PT6A SERIES ENGINES WUTH
MANUFACTURERS SERIAL NUMBERS PS0027 AND 114114), AND TWO (2) IIARTZELL MODEL HC-E4A-3) PROPELLERS BEARING
IMANUFACTURERS SERIAL NUMBERS HJ-2202 AND [1J-2175 12. ONE (1) 1996 BEECHCRAFT, MODEL 200D, AIRCRAFT BEARING
IANUFACTURERS SERIAU NL'MBFR UE-232 (DESCRIBED ON THE PRE-POPULATED DROP-DOWN MENU OF THE INTERNATIONAL
GISTRY AS A RAYTHEON AIRCRAFT COMPANY MODEL 1900D AIRCRAFT WITH MANUFACTURERS SERIAL NUMBER UE-232) AND
ANADIAN REGISTRATION MARKS C-GAAU, INCLUDING TWO (2) PRATT & WHITNEY CANADA MODEL PT6A-67D ENGINES INSTALLED
ON THE AIRFRAME BEARING MANUFACTURERS SERIAL NUMBERS P50590 AND P50588 (DESCRIBED ON THE PRE-POPULATED DROP-
WN MENU OF THE INTERNATIONAL REGISTRY AS PRATT & WHITNEY CANADA MODEL PT6A SERIES ENGINES WITH
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MANUFACTURERS SERIAL NUMBERS PS0590 AND PS0588), AND TWO (2) HARTZELL MODEL HC-E4A-3) PROPELLERS BEARING
{ANUFACTURERS SERIAL NUMBERS HJ-2252 AND HJ-2278.

370 0181109 1106 1862 6267 JAIR GEORGIAN LIMITED

A AMENDMENT

casen for Amendement:
E\EIENDED TO DELETE THE GENERAL COLLATERAL DESCRIPTION FOR REFERENCE FILE NUMBER 712759797 IN ITS ENTIRETY AND
PLACE IT WITH A NEW GENERAL COLLATERAL DESCRIPTION.
General Collateral Description:
THE AIRFRAMES AND ENGINES DESCRIBED HEREIN INCLUDE THE FOLLOAWING 1. ONE (1) 1996 BEECHCRAFT, MODEL 1900D, AIRCRAFT
IBEARING MANUFACTURERS SERIAL NUMBER UE-291 (DESCRIBED ON THE PRE-POPULATED DROP-DOWN MENU OF THE
NTERNATIONAL REGISTRY AS A RAYTHEON AIRCRAFT COMPANY MODEL 1900D AIRCRAFT WITH MANUFACTURERS SERIAL NUMBER
UE-291) AND CANADIAN REGISTRATION MARKS C-GGGA, INCLUDING TWO (2) PRATT & WHIITNEY CANADA MODEL F{64-67D ENGINES
INSTALLED OXN THE AIRFRAME BEARING MANUFACTURERS SERIAL NUMBER PS0677 AND PS0524 (DESCRIBED ON THE PRE-POPULATED
DROP-POWN MENU OF THE INTERNATIONAL REGISTRY AS PRATT & WIIITNEY CANADA MODEL PT6A SERIES EXGINES WITH
MANUFACTURERS SERIAL NUMBERS P50677 AND P50524), AND TWO (2) HARTZELL MODEL HC-E4A-3T PROPELLERS BEARING
MANUFACTURERS SERIAIL NUMBERS HI-2165 AND HJ-2404. 2. ONE (1) 1997 BEECHICRAFT, MODEI 19001, AIRCRAFT BEARING
IMANUFACTURERS SERIAL NUMBER UE-292 {DESCRIBED ON THE PRE-POPULATED DROP-1YOWXN MENU OF THE INTERNATIONAL
REGISTRY AS A RAYTHEON AIRCRAFT COMPANY MODEL [900D AIRCRAFT WITH MANUFACTURERS SERJAL NUMBER UE-292) AND
CANADIAN REGISTRATION MARKS C-GVGA, INCLUDING TWO (2) PRATT & WHITNEY CANADA MODEL PT6A-67D ENGINES INSTALLED
ON THE AIRFRAME BEARING MANUFACTURERS SERIAL NUMBERS PS0163 AND PS0676 (DESCRIBED ON THE PRE-FOPULATED DROP-
DOWN MEXU OF THE INTERNATIONAL REGISTRY AS PRATT & WHITNEY CANADAMODEL PT6A SERIES ENGINES WITH
MANUFACTURERS SERJAL NUMBERS PS0163 AND PS0676), AND TWO (2) HARTZELL MODEL HC-E4A-3J PROPELLERS BEARING
IMANUFACTURERS SERIAL NUMBERS HJ-2097 AND HJ-2175, 3. ONE (1) 1997 BEECHCRAFT, MODEL 19000, AIRCRAFT BEARING
MANUFACTURERS SERIAL NUMBER UE-293 (DESCRIBED ON THE PRE-POPULATED DROP-DOWN MENU OF THE INTERNATIONAL
;REGISTRY AS A RAYTHEON AIRCRAFT COMPANY MODEL 300D AIRCRAFT WITH MANUFACTURERS SERIAL NUMBER UE-253) AND
CANADIAN REGISTRATION MARKS C-GHGA, INCLUDING TWO (2) PRATT & WHITNEY CANADA MODEL PT6A-670 ENGINES INSTALLED
N T{HIE AIRFRAME BEARING MANUFACTURERS SERIAL NUMBERS PS0549 AND P50564 (DESCRIBED ON THE PRE-POPULATED DROP-
WN MENU OF THE INTERNATIONAL REGISTRY AS PRATT & WHITNEY CANADAMODEL P16A SERIES ENGINES WITH
VMANUFACTURERS SERIAL NUMBERS PS0549 AND PS0564), AND TWO (2) HARTZEL), MODEL HC-E4A-3J PROPELLERS BEARING
{ANUFACTURERS SERIAL NUMBERS HJ-2174 AND HJ-2388. 4. ONE (1) 1998 BEECHCRAFT, MODEL 1900D, AIRCRAFT BEARING
SANUFACTURERS SERIAL NUMBER UE-306 (DESCRIBED OXN THE PRE-POPULATEDDROP-DOWN MENU OF THE INTERNATION AL
REGISTRY AS A RAYTHEON AIRCRAFT COMPANY MODEL [900D AIRCRAFT WITII MANUFACTURERS SERIAL NUMBER UE-306) AND
ANADIAN REGISTRATION MARKS C-GZGA, INCLUDING TWO (2) PRATT & WHITNEY CANADA MODEL PT6A-67D ENGINES INSTALLED
N THE AIRFRAME BEARING MANUFACTURERS SERIAL NUMBERS PS0567 AND P8(668 (DESCRIBED ON THE PRE-POPUL ATED DROP-
QWN MENU OF THE INTERNATIONAL REGISTRY AS PRATT & WHITNEY CANADRA MODEL PT6A SERIES ENGINES WITH
{ANUFACTURERS SERIAL NUMBERS P$0567 AND PS0668), AND TWO (2) HARTZELL MODEL HC-E4A-3J PROPELLERS BEARING
{ANUFACTURERS SERIAL NUMBERS HJ-2458 AND #J-2103. 5. ONE (1) 1998 BEECHCRAFT, MODEL 1900D, AIRCRAFT BEARING
MANUFACTURERS SERIAL NUMRBER UE-309 (DESCRIBED ON THE PRE-POPULATED BROP-DOWN MENU OF THE INTERNATIONAL
EGISTRY AS A RAYTHEON AIRCRAFT COMPANY MODEL 1900D AIRCRAFT WITH MANUFACTURERS SERIAL NUMBER UE-309) AND
ANADIAN REGISTRATION MARKS C-GWGA, INCLUDING TWO (2) PRATT & WHITNEY CANADA MODEL PT6A-67D ENGINES INSTALLED
ON THE AIRFRAME BEARING MANUFACTURERS SERIAL NUMBERS I'S0684 AND PS0557 (DESCRIBED ON THE PRE-POPULATED DROP-
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WN MENU OF THE INTERNATIONAL REGISTRY AS PRATT & WHITNEY CANADA MODEL PT6A SERIES ENGINES WITH
MANUFACTURERS SERIAL NUMBERS P50684 AND PS0557), AND TWO (2) HARTZELL MODEL HC-E4A-31 FROPELLERS BEARING
{ANUFACTURERS SERIAL NUMBERS HI-2383 AND HI-2440. 6. ONE (1) 1998 BEECHCRAFT, MODEL 1900D, AIRCRAFT BEARING
{ANUFACTURERS SERIAL NUMBER UE-315 (DESCRIBED ON THE PRE-POPULATED DROP-DOWN MENU OF THE INTERNATIONAL
EGISTRY AS A RAYTHEON AIRCRAFT COMPANY MODEL 1900D AIRCRATFT WITHMANUFACTURERS SERIAL NUMBER UE-315) AND
ANADIAN REGISTRATION MARKS C-GMGA, INCLLUDING TWO (2) PRATT & WHITNEY CANADA MODEL PT6A-67D ENGINES INSTALLED
N THE AIRFRAME BEARING MANUFACTURERS SERIAL NUMBERS P$0441 AND P50638 (DEESCRIBED ON THE PRE-POPULATED DROP-
OWN MENU OF THE INTERNATIONAL REGISTRY AS PRATT & WHITNEY CANADA MODEL PT6A SERIES ENGINES WITH
MANUFACTURERS SERIAL NUMBERS PS0441 AND PS0638), AND TWO (2) HARTZELL MODEL HC-E4A-3J PROPELIERS BEARING
AANUFACTURERS SERIAL NUMBERS HJ-1973 AND HI-2215. 7. ONE (1) 1998 BEECHCRAFT, MODEL 1900D, AIRCRAFT BEARING
AANUFACTURERS SERIAL NUMBER UE-320 (DESCRIBED ON THE PRE-POPUL ATEN DROP-DOWN MENU OF THE INTERNATIONAL
EGISTRY AS A RAYTHEON AIRCRATT COMPANY MODEL 1900D AJRCRAFT WITH MANUFACTURERS SERIAL NUMBER UE-320) AND
ANADIAN REGISTRATION MARKS C-GORC, INCLUDIING TWO (2) PRATT & WHITNEY CANADA MODEL FTOA-67D ENGINES INSTALLED
{ON THE AIRFRAME BEARING MANUFACTURERS SERIAL NUMBERS 114114 AND PS0447 (DESCRIBED ON THE PRE-POPULATED DROP-
WN MENU OF THE INTERNATIONAL REGISTRY AS PRATT & WHITNEY CANADA MODEL PT6A SERIES ENGINES WITH
fANUFACTURERS SERIAL NUMBERS 114114 AND PS0447), AND TWO (2) HARTZELL MODEL HHC-E4A-3] PROPELLERS BEARING
{ANUFACTURERS SERIAL NUMBERS HJ-2382 AND HJ-2098. 8. ONE (1) 1998 BEECEHCRAFT, MODEL 1900D, AIRCRAFT BEARING
AANUFACTURERS SERJAL NUMBER UE-326 (DESCRIRED ON THE PRE-POPULATED DROP-DOWN MENU OF THE INTERNATIONAL
GISTRY AS A RAYTIIEON AIRCRAFT COMPANY MODEL 1900D AIRCRAFT WITH MANUFACTURERS SERIAL NUMBER UE-326) AND
ANADIAN REGISTRATION MARKS C-GORA, INCLUDING TWO (2) PRATT & WHITNEY CANADA MODEL PF6A-67D ENGINES INSTALLED
N THE AIRFRAME BEARING MANUFACTURERS SERIAL NUMBERS PS0457 AND P30522 (DESCRIBED ON THE PRE-POPULATED DROP-
OWN MENU OF TIIE INTERNATIONAL REGISTRY AS PRATT & WHITNEY CANADA MODEL PT6A SERIES ENGINES WITH
IMANUF ACTURERS SERIAL NUMBERS PS0457 AND PS0522), AND TWO {2) HARTZELL MODEL HC-E4A-3] PROPELLERS BEARING
AANUFACTURERS SERIAL NUMBERS HJ-2161 AND 1J-23§7. 9. ONE (1) 1998 BEECHCRAYT, MODEL 1900D, AIRCRAFT BEARING
{ANUFACTURERS SERIAL NUMBER UE-330 (DESCRIBED ON THE PRE-POPUL ATEDDROP-DOWN MENT OF THE INTERNATIONAL
EGISTRY AS A RAYTHEON AIRCRAFT COMPANY MODEL 1500D AJRCRAFT WITH MANUFACTURERS SERIAL NUMBER UE-330) AND
ANADIAN REGISTRATION MARKS C-GORF, INCLUDING TWO (2) PRATT & WHITNEY CANADA MODEL PT6A-67D ENGINES INSTALLED
N THE AIRFRAME BEARING MANUFACTURERS SERIAL NUMBERS PS0565 AND PS0616 (DESCRIBED ON THE PRE-POPULATED DROP-
OWN MENU OF THE INTERNATIONAL REGISTRY AS PRATT & WHITNEY CANADAMODEL PT6A SERIES ENGINES WITH
AANUFACTURERS SERIAL NUMBERS PS0565 AND PS0616), AND TWO (2) HIARTZELL MODEL HC-E4A-3J PROPELLERS BEARING
AANUGFACTURERS SERIAL NUMBERS HJ.2092 AND HJ-2292. 10. ONE (i) 1999 BEECHCRAFT, MODEL 900D, AIRCRAFT BEARING
SANUF ACTURERS SERIAL NUMBER UE-403 (DESCRIBED ON THE PRE-FOPULATED DROP-DOWN MENU OF THE INTERNATIONAL
GISTRY AS A RAYTIIEON AIRCRAFT COMPANY MODEL 1900D AIRCRAFT WITH MANUFACTURERS SERIAL NUMBER UE-403) AND
lC,‘\;\'ADIAX REGISTRATION MARKS C-GORN, INCLUDING TWO (2) PRATT & WHITNEY CANADA MODEL PT6A-67D ENGINES INSTALLED
ON THE AIRFRAME BEARING MANUFACTURFERS SERIAL NUMBERS PS065] AND P50027 (DESCRIBED ON THE PRE-POPULATED DROP-
WN MENU OF THE INTERNATIONAL REGISTRY AS PRATT & WHITNEY CANADA MODEL PT6A SERIES ENGINES WITH
AANUFACTURERS SERIAL NUMBERS PS05651 AND P50027), AND TWO (2) HARTZELL MODEL HC-E4A-3) PROPELLERS BEARING
MANUFACTURERS SERTAL NUMBERS HJ-2297 AND HJ-2202. 11. ONE (1) 1996 BEECHCRATT, MODEL 19000, AIRCRAFT BEARING
JANUFACTURERS SERIAL NUMBER UE-232 (DESCRIBED ON THE PRE-POPULATED DROP-DOWN MENU OF THE INTERNATIONAL
GISTRY AS A RAYTHEON AIRCRAFT COMPANY MODEL 900D AIRCRAFT WITH MANUTF ACTURERS SERIAL NUMBER UE-232) AND
ICANADIAN REGISTRATION MARKS C-GAAU, INCLUDING TWO (2) PRATT & WHITNEY CANADA MODEL PT6A-67D ENGINES INSTALLED
lO.\' THE AIRFRAME BEARING MANUFACTURERS SER{AL NUMBERS PS0590 AND 114142 (DESCRIBED ON THE PRE-POPULATED DROP-
Ff\\r’l\' MENU OF THE INTERNATIONAL REGISTRY AS PRATT & WHITNEY CANADAMODEL PT6A SERIES ENGINES WITH

ANUFACTURERS SERIAL NUMBERS P505%0 AND 114142), AND TWO (2) HARTZELL MODEL HC-E4A-3F PROPELLERS BEARING
MANUFACTURERS SERIAL NUMBERS HI-2246 AND HJ-2339.
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‘ itegi\a. . . 3)clilﬂr{sj - Secured Party
T POISI218 1350 18625736 JARGEORGIAN LIMITED ~ GEORGIAN AIRCRAFT CORP.
Rog. 10 year(s) {Comp. No.; 00l29)246) NIXIXIX
FEORGIAN AIRCRAFT CORP,

GEORGIAN AIRCRAFT CORP.

ELEMENT FINANCIAL
CORPORATION

General Collateral Description:
ALL OF THE DEBTORS P! INT AND AFTER ACQUIRED INTEREST IN (A) THE AIRCRAFT, INCLUDING, WITHOUT LIMITATION, ALL
IMPROVEMENTS, ADDITIONS, REPLACEMENTS AND SUBSTITUTIONS AND INCLUBDING ALL PR T AND FUTURE PARTS (AS E
BELOW), R l’l.:\Ll MENT PARTS AND ACCESSORIES OF ANY KIND WHATSOEVER (8) WARRANTIES OF MMRCRAFT, ANY EXGINE
PARTS DESCRIBED [N PARAGRAPH (AYABOVE TO THE EX T THE SANME RELATE TO CONTINUING RIGHTS OF THE DEBTOR IN
RESPECT OF ANY WARRANTY, INDEMNITY OR AGRE T, EXPRESS DR IMPLIED, AS TO TITLE, WORKNMANSHIP, MAINTENANCE,
REPAIR, SERVICING, OVERHAUL OR DESIGN OR PATENT INFRINGEMENT WITH RESPECT TO THE AIRCRAFT, ENGINES OR PARTS
TOGETHER IN EACH CASE WITH ALL RIGHTS, POWERS, PRIVILEGES, OPFTIONS ANDOTHER BENEFITS OF THE DEBTOR THEREUNDER
WITH RESPECT TO THE AIRCRAFT, ENGINES OR PARTS (C) ALL PROCEEDS AND PERSONAL PROPERTY (INCLUDING GOODS,
DOCUMENTS OF TITLE, CHATTEL PAPER, SECURITIES, INVESTMENT PROPERTY, INSTRUMENTS, MONEY AND INTANGIBLES) IN ANY
FORM DERIVED DIRECTLY OR INDIRECTLY FROM ANY DEALING WITH ANY OF THE FTEMS SET FORTHIN PARAGRAPHS (A} AND (B)
ABOVE INCLUDING, WITHOUT LIMITATION, ANY INSURANCE PROCEEDS, AND ANY DEBTORS RIGH 10 RECEIVE SUCH PROCEEDS,
ATES FOR SUCH PROPERTY OR UNDERTAKING DESTROYED, DAMAGED,
: IEDS WHETIIER OF THE SAME TYPE, CLASS OR KIND AS THE ORIGINAL
PROCEEDS, PROCEEDS IN THE FORM OF GOODS, ACCOUNTS, NOTES, INSTRUMENTS, SECURITIES, MONEY, TRADE-INS, CHATTEL PAPER,
DOCUMENTS OF TITLE, CONTRACT RIGHTS, RENTAL PAYMENTS, LICENCES, INSTRUMENTS AND GENERAL INTANGIBLES INCLUDING
\U SUBSTITUTIONS AND REPLACEMENTS THEREOF, AND THE PROCEEDS THEREOQF, IN WHATEVER FORM, OF ANY SALE, CHARTER,

ZASE OR DISPOSITION THEREQF AND ALL SUBSTITUTIONS AND REPLACEMENTS OF SUCHITEMS AND ANY INCREASES, ADDITIONS
ACCE! .SSIO\S THERETO. IN THIS (‘OL! ATERAL DESCRIPTION AIRCRAF ZANS (A} THE AIRFRAMES AND [\CL\LS DESCRIBED
g ES FINANCED FROM TIME TO TIME IN ACCORDANCE WITH AN AIRCRAFT SECURITY

L DEBTOR AND THE SECURED PARTY, (C) ANY AND ALL APPLIANCES, PARTS, INSTRUMENTS,
NCES, ACCESSORIES, FURNISHINGS AND OTHER EQUIPMENT OF WHATEVER NATURE WHICIH MAY AT THE TIME OF

DELIVERY ﬂ\\l) l R()\l TIMETO TING THEREAFTER BE INCORPORATED OR INSTALLED N OR ATTACHED TO ANY SUCH AIRFRAME OR
ENGINE 80 LONG AS THE SAME SHALL BE INCORPORATED OR INSTALLED IN OR ATTACHED TO SUCH AIRFRAME (PARTS), (D) ALL
RECORDS, LOGS, MANUALS AND QTIHER MATERIAL AND DATA REQUIRED TO BE MAINTAINED WITH RESPECT TO THE AIRCRAFT
PURSUANT TO THE AERO? TICS ACT (CANADA), THE CANADA TRANSPORTATION ACT (CANADAY AND ALL LEGISLATION,
REGULATIONS, ORDERS, DIRECTIVES, GUIDELINES, JUDGMENTS OR WRITS OF ANY COURT OR GOVERNMENTAL AGENCY IN CANADA
RELATING TO AERONAUTICS AND AS REQUIRED BY ANY AVIATION AUTHORITY AND ALL OTHER MODIFICATION, MAINTENANCE
iYR.[' R, OVERHAUL AND USE RECORDS REQUIRED BY THE SUPPLIERS MAINTENANCE PROGRAM AND WHICH, WHEN TAKEN
[TOGETHER WILL PROVIDE A COMPLETE AND CONTINUOUS HISTORY OF ALL MAINTENANCE, OVERHAULS AND REPAIRS TO THE
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AIRCRAFT FROM THE DATE OF MANUFACTURE THEREOF, AND (E) ALL REPLACEMENTS, RENEWALS AND ADDITIONS MADE TO THE
FOREGOING. THE AIRFRAMES AND ENGINES DESCRIBED ABOVE INCLUDE THE FOLLOWING 1. ONE (1) 1996 BELCHCRAFT, MODEL
19000, AIRCRAFT BEARING MANUFACTURERS SERIAL NUMBER UE-291 (DESCRIBED OX THE PRE-POPULATED DROP-DOWN MENU OF
IE INTERNATIONAL REGISTRY A5 A RAYTHEOXN AIRCRAFT COMPANY MODEL 100D AIRCRAFT WITH MANUFACTURERS SERIAL
INUMBER UE-291) AND CANADIAN REGISTRATION MARKS C-GGGA, INCLUDING TWO (2) PRATT & WIHTNEY CANADA MODEL PT6A-67D
ENGINES INSTALLED ON THE AIRFRAME BEARING MANUFACTURERS SERIAL NUMBERS PS0£97 AND PS0524 (DFSCRIBED ON THE PRE-
POPULATED DROP-DOWN MEXNU OF THE INTERNATIONAL REGISTRY AS PRATT & WHITNEY CANADA MODEL PT6A SERIES EXGINES
WITIT MANUFACTURERS SERIAL NUMBERS PS0197 AND PS0524), AND TWO (2) HARTZELL, MODEL HC-E4A-3J PROPELLERS BEARING
IANUFACTURERS SERIAL NUMBERS HJ-2165 AND HJ-2174 2. ONE (1) 1997 BEECHCRAFT, MODEL 1900D, AIRCRAFT BEARING
IANUFACTURERS SERIAL NUMBER UE-292 (DESCRIBED ON THE PRE-POPUL ATED DROP-DOWN MENU OF THE INTERNATIONAL
EGISTRY AS A RAYTHEON AIRCRAFT COMPANY MODEL 1900D AIRCRAFT WITH MANUFACTURERS SERIAL NUMBER UE-292) AND
ANADIAN REGISTRATION MARKS C-GVGA, INCLUDING TWO (2) PRATT & WHITNEY CANADA MODEL PT6A-67D ENGINES INSTALLED
N THE AIRFRAME BEARING MANUFACTURERS SERIAL NUMBERS PS0{63 AND PS0164 (DESCRIBED ON TIIE PRE-POPULATED DROP-
TYOWN MENL OF THE INTERNATIONAL REGISTRY AS PRATT & WHITNEY CANADAMODEL PT6A SERIES ENGINES WITt]
{ANUFACTURERS SERIAL NUMBERS 50163 AND PS0I164), AND TWO (2) HARTZELL MODEL HC-E4A-3) PROPELLERS BEARING
MANUFACTURERS SERIAL NUMBERS 13)-1699 AND HJ-2161 3, ONE (1) 1997 BEECIICRAFT, MODEL 1900D, AIRCRAFT BEARING
MANUFACTURERS SERIAL NUMBER UE-293 (DESCRIBED OX TIIE PRE-POPULATED DROP-DOWN MENU OF THE INTERNATIONAL
GISTRY AS A RAYTHEON AIRCRAFT COMPANY MODEL 1900D AIRCRAFT WITH MANLFACTURERS SERIAL NUMBER UE-293) AND
ANADIAN REGISTRATION MARKS C-GIIGA, INCLLDING TWO (2) PRATT & WHITNEY CANADA MODEL PT6A-67D ENGINES INSTALLED
N TIFE AIRFRAME BEARING MANUFACTLRERS SERIAL NUMBERS PS0549 AND PS0564 (DESCRIBED ON THE PRE-POPULATED DROP-
WN MENU OF THE INTERNATIONAL REGISTRY AS PRATT & WHITNEY CANADA MODEL PT6A SERIES ENGINES WITII
MANUFACTURERS SERIAU NUMBERS PS0549 AND FS0564), AND TWO (2) HARTZELL MODEL H{C-EAA-3) PROPELLERS BEARING
{ANUFACTURERS SERIAL NUMBERS HJ-2092 AND 11J-1921 4. ONE (1) 1998 BEECHCRAFT, MODEL 1500D, AIRCRAYT BEARING
{ANUFACTURERS SERIAL NUMBER UE-306 (DESCRIBED ON THE PRE-POPULATED DROP-DOWN MENU OF TIE INTERNATIONAL
EGISTRY AS A RAYTHEON AIRCRAFT COMPANY MODEL 1900D AIRCRAFT WITH MANUFACTURERS SERIAL NUMBER UE-306) AND
)CA.\'ADIAX REGISTRATION MARKS C-GZGA, INCLUDING TWO (2) PRATT & WHITNEY CANADA MODEL PT6A-67D ENGINES INSTALLED
N THE AIRFRAME BEARING MANUFACTURERS SERIAL NUMBERS P50567 AND PS0498 {(DESCRIBED ON THE PRE-POPULATED DROP-
GWN MENU OF THE INTERNATIONAL REGISTRY AS PRATT & WHITNEY CANADA MODEL PT6A SERIES ENGINES WITH
MMANLFACTURERS SERIAL NUMBERS P50567 AND PS0498), AND TWO (2) HARTZELL MODEL HC-EdA-3] PROPELLERS BEARING
MANUFACTURERS SERIAL NUMBERS HJ-2215 AND HJ-2035 5. ONE (1) 1998 BEECIHICRAFT, MODEL 1900D, AIRCRAFT BEARING
{ANUFACTURERS SERIAL NUMBER UE-309 (DESCRIBED ON THE PRE-POPULATED DROP-DOWN MENU OF THE INTERNATIONAL
GISTRY AS A RAYTHEON AIRCRAFT COMPANY MODEL 1900 AIRCRAFT WITHMANLFACTURERS SERIAL NUMBER UE-309) AND
ANADIAN REGISTRATION MARKS C-GWGA, INCLUDING TWO (2) PRATT & WHITNEY CANADA MODEL PT6A-67D ENGINES INSTALLED
ON THE AIRFRAME BEARING MANUFACTURERS SERIAL NUMBERS P50540 AND PS0557 (DESCRIBED ON TIIE PRE-POPULATED DROP-
DOWN MENU OF THE INTERNATIONAL REGISTRY AS PRATT & WHITNEY CANADA MODEL PT6A SERIES ENGINES WITH
MANUFACTURERS SERTAL NUMBERS PS0540 AND PS0557), AND TWO (2) HARTZELL MODEL )IC-E4A-3] PROPELLERS BEARING
AANUFACTI'RERS SERIAL NUMBERS HJ-2086 AND [1J-2103 6. ONE (1) 1998 BEECHCRAFT, MODEL 3500D, AIRCRAFT BEARING
MANUFACTURERS SERIAL NUMBER UE-315 (DESCRIBED ON TIIE PRE-POPUL ATER DROP-DOWN MENU OF THE INTERNATIONAL
GISTRY AS A RAYTHEON AIRCRAFT COMPANY MODEL 1900D AIRCRAFT WITIHI MANUFACTURERS SERIAL NUMBER UE-315) AND
CANADIAN REGISTRATION MARKS C-GMGA, INCLUDING TWO (2) PRATT & WHITXEY CANADA MODEL PT6A-67D ENGINES INSTALLED
bN THE AIRFRAME BEARING MANUFACTURERS SERIAL NUMBERS FS0528 AND PS0515 (DESCRIBED ON THE PRE-POPULATED DROP-
WN MENU OF THE INTERNATIONAL REGISTRY AS PRATT & WHITNEY CANADAMODEL PT6A SERIES ENGINES WITH
NMANUFACTURERS SERIAL NUMRERS PS0528 AND PS05135), AND TWO (2) HARTZELL MODEL {IC-E4A-3J PROPELLERS BEARING
{ANUFACTURERS SERIAL NUMBERS HJ-2097 AND 11)-2037 7. ONE (1) 1998 BEECHCRAFT, MODEL 1900D, AIRCRAFTBEARING
IANUFACTURERS SERJAL NUMBER UE-320 (DESCRIBED ON THE PRE-POPLLATED DROP-DXOWN MENLU OF THE INTERNATIONAL
“GISTRY AS A RAYTHEON AIRCRAFT COMPANY MODEL 900D AIRCRAFT WIT{I MANUFACTURERS SERIAL NUMBER UE-320) AND
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ANADIAN REGISTRATION MARKS C-GORC, INCLUDING TWO (2) PRATT & WHITNEY CANADA MODEL PT6A-67D ENGINES INSTALLED
N THIE AIRFRAME BEARING MANUFACTURERS SERIAL NUMBERS PS0502 AND PS$0520 (DESCRIBED ON THE PRE-POPULATED DROP-
PDOWN MENU OF THE INTERNATIONAL REGISTRY AS PRATT & WHITNEY CANADA MODEL PT6A SERIES ENGINES WITH
MANUFACTURERS SERJAL NUMBERS P8§0502 AND PS0520), AND TWO (2) HARTZELL MODEL HC-E4A-3) PROPELLERS BEARING
JANUFACTURERS SERIAL NUMBERS HJ-2339 AND HJ-2098 8. ONE (1) 1998 BEECHCRAFT, MODEL 1900D, AIRCRAFT BEARING
{ANUFACTURERS SERIAL NUMBFER UE-326 (DESCRIBED ON THE PRE-POPULATED DROP-DOWN MENL OF THE INTERNATIONAL
SGISTRY AS A RAYTHEON AJRCRAFT COMPANY MODEL 1900D AIRCRAFT WITIIMANUFACTURERS SERIAL NUMBER UE-326) AND
ANADIAN REGISTRATION MARKS C-GORA, INCLUDING TWO (2) PRATT & WHITNEY CANADA MODEL PT6A-67D ENGINES INSTALLED
N THE AIRFRAME BEARING MANUFACTURERS SERIAL NUMBERS PS0231 AND P§0522 (DESCRIBED ON T1IE PRE-POPULATED DROP-
WN MENU OF THE INTERNATIONAL REGISTRY AS PRATT & WHITNEY CANADA MODEL PT6A SERIES ENGINES WITH
TANUFACTURERS SERIAL NUMBERS P50231 AND PS0522), AND TWO (2) HARTZELL MODEL HC-E4A-3J PROPELLERS BEARING
TANUFACTURERS SERIAL NUMBERS 11J-2052 AND HJ-2297 9. ONE (1) 1998 BEECHCRAFT, MODEL 1900D, AIRCRAFT BEARING
r'l:\.\‘L'FACTL'RERS SERIAL NUMBER UE-330 (DESCRIBED ON THE PRE-POPULATED DROP-DOWN MENU OF THE INTERNATIONAL
iREGIS'I'RY AS A RAYTHEON AIRCRAFT COMPANY MODEL 1900 ATRCRAFT WITHMANUFACTURERS SERIAL NUMBER ULE-330) AND
CANADIAN REGISTRATION MARKS C-GORF, INCLUDING TWO (2) PRATT & WHITNEY CANADA MODEL PT6A-67D ENGINES INSTALLED
N THE AIRFRAME BEARING MANUFACTURERS SERIAL NUMBERS PS0565 AND PS0616 (DESCRIBED OX THE PRE-POPULATED DROP-
DOWN MENU OF THE INTERNATIONAL REGISTRY AS PRATT & WHITNEY CANADAMODEL PT6A SERIES ENGINES WITH
MANUFACTURERS SERIAL NUMBERS P'S0565 AND PS0616), AND TWO (2) HARTZELL MODEL HC-[4A-3) PROPELLERS BEARING
MANUFACTURERS SERIAL NUMBERS FJ-2088 AND 11J-1981 10. ONE (1) 1996 BEECHCR AFT, MODEL 1900D, AIRCRAFT BEARING
TANUFACTURERS SERIAL NUMBER UE-207 (DESCRIBED ON THE PRE-POPULATED DROP-DOWN MENLU OF THE INTERNATIONAL
ZGISTRY AS A RAYTHEON AIRCRAFT COMPANY MODEU 19001 AIRCRAFT WITH MANUFACTURERS SERIAL NUMBER UE-207) AND
CANADIAN REGISTRATION MARKS C-GAAR, INCLUDING TWO (2) PRATT & WHITNEY CANADA MODEL PT6A-67D ENGINES INSTALLED
N THE AIRFRAME BEARING MANUFACTURERS SERIAL NUMBERS £80027 AND 114114 (DESCRIBED ON TIIE PRE-POPULATED DROP-
DOWN MENU OF THE INTERNATIONAL REGISTRY AS PRATT & WIHTNEY CANADA MODEL PT6A SERIES ENGINES WITH
MANUFACTURERS SERIAL NUMBERS PS0027 AND 114114), AND TWO (2) HARTZELL MODEL HC-E4A-3J PROPELLERS BEARING
LANDFACTURERS SERIAL NUMBERS £1)-2033 AND HIJ-2175 11. ONE (1) 1996 BEECHCRAFT, MODEL 1900D, AIRCRAFT BEARING
MANUFACTURERS SERIAL NUMBER UE-232 (DESCRIBED ON TIIE PRE-POPULATED DROP-RPOWN MENU OF THE INTERNATIONAL
GISTRY AS A RAYTHEON AIRCRAFT COMPANY MODEL 1900D AIRCRAFT WITH MANUFACTURERS SERIAL NUMBER UE-232) AND
CANADIAN REGISTRATION MARKS C-GAAU, INCLUDING TWO (2) PRATT & WIHTNEY CANADA MODEL PT6A-670 ENGINES INSTALLED
N THE AIRFRAME BEARING MANUFACTURERS SERIAL NUMBERS PS0390 AND P$0588 (DESCRIBED ON THE PRE-POPULATED DROP-
IDOWN MENU OF THE INTERNATIONAL REGISTRY AS PRATT & WHITNEY CANADA MODEL PT6A SERIES ENGINES WITH
NMANUFACTURERS SERIAL NUMBERS PS0590 AND PS0588), AND TWO (2) HARTZELL MODEL HC-I4A-3] PROPELLERS BEARING
MANUFACTURERS SERIAL NUMBERS HJ-2292 AND HJ-2278 12, ONE (1) 1999 BEECHCRAFT, MODEL 1900D, AIRCRAFT BEARING
MANUFACTURERS SERIAL NUMBER UE-403 (DESCRIBED ON THE PRE-POPULATED DROP-DOWN MENUOF THE INTERNATIONAL
REGISTRY AS A RAYTHEON AIRCRAFT COMPANY MODTA, 1900D AIRCRAFT WITH MANLFACTURERS SERIAL NUMBER UE-403) AND
CANADIAN REGISTRATION MARKS C-GORN, INCLUDING TWO (2) PRATT & WHITNEY CANADA MODEL PT6A-67D ENGINES INSTALLED
ON THE AIRFRAME BEARING MANUFACTURERS SERIAL NUMBERS P50394 AND PS0395 {DESCRIBED ON THE PRE-POPULATED DROP-
DOWN MENU OF THE INTERNATIONAL REGISTRY AS PRATT & WHITNEY CANADA MODEL PT6.A SERIES ENGINES WITH
{ANUFACTURERS SERIAL NUMBERS PS0394 AND PS0393), AND TWO {2) HARTZELL MODEL HC-T:4A-3) PROPELLERS BEARING
MANUFACTURERS SERIAL NUMBERS HJ-2336 AND HJ-2058 AND ALL PARTS, ACCESSORIRS, APPLIANCES, APPURTENANCES,
COMPONENTS, FURNISIINGS, INSTRUMENTS, MODULES, NAVIGATIONAL AND COMMUNICATIONS EQUIPMENT AND ALL OTHER
GOONS, TANGIBLE, PERSONAL PROPERTY AND OTHER EQUIPNMENT OF WHATEVER NATURE THAT MAY FROM TIME TO TDME BE
INCORPORATED OR INSTALLED IN OR ATTACHED TO THE FOREGOING AIRFRAMES, ENGINES OR PROPELLERS, AND ALL RECORDS,
LOGS, MAINTENANCE RECORDS, MANUALS, TECHNICAL DATA, TRAINING AIDS, COMPUTER SOFTWARE, AND) OTHER MATERIALS
RELATING TO THE AIRFRAMES, ENGINES OR PROPELLERS, AND ANY PROPERTY SURSTITUTED FOR ANY OF THE FOREGOING.
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489 20170728 1445 1862 1020 IAIR GEORGIAN LIMITED ELEMENT FINANCIAL
CORPORATION
3 ASSIGNMENT Assignor)

NTEGRATED PRIVATE DEBT FUND
T L.E
Assignee)

F.\"f EGRATED PRIVATE DEBT FUND
IV LP

INTEGRATED PRIVATE DEBT FUND
IV L.P.

492 120170728 1501 1862 1029 IATR GEORGIAN LIMITED

A ANMENDMENT

Reason for Amendment:
IAMENDED TO UPDATE ONLY THE AIRFRAMES AND EXGINES LISTED IN THE GENERAL COLLATERAL DESCRIPTION FOR REFERENCE
FILE NUMBER 712759806,

Cieneral Collateral Description:
[THE AIRFRAMES AND ENGINES DESCRIBED HEREIN INCLUDE THE FOLLOWING 1.ONE (1) 1996 BEECHCRAFT, MODEL 1900D, AIRCRAFT
IBEARING MANUFACTURERS SERIAL NUMBER UE-291 {DESCRIBED ON THE PRE-POPULATED DROP-DOWN MENU OF THE
INTERNATIONAL REGISTRY AS A RAYTHEON AIRCRAFT COMPANY MODEL 1900D AIRCRAFT WITH MANUFACTURERS SERIAL NUMBER
UE-291) AND CANADIAN REGISTRATION MARKS C-GGGA, INCLUDING TWOQ {2} PRATT & WHITNEY CANADA MODEL PT6A-67D ENGINES
INSTALLED ON THE AIRFRAME BEARING MANUFACTURERS SERIAL NLU'MBERS PS0197 AND PS0524 (DESCRIBED ON THE PRE-
POPULATED DROP-DOWN MENU OF THE INTERNATIONAL REGISTRY AS PRATT & WHITNEY CANADA MODEL PT6A SERIES ENGINES
WITH MANUFACTURERS SERIAL NUMBERS PS0197 AND PS0524), AND TWO (2) IIARTZELL MODEL HC-F4A-3J PROPELLERS BEARING
PIANUFACTURERS SERIAL NUMBERS HJ-2165 AND HJ-2174 2. ONE (1) 1997 BEECHCRAFT, MODEI. 1900D, AIRCRAFT BEARING
MANUFACTURERS SERIAL NUMBER UE-292 (DESCRIBED ON THE PRE-POPULATED DROP-DOWN MENU OF THE INTERNATIONAL
GISTRY AS A RAYTHEON AIRCRAFT COMPANY MODEL 1900D AIRCRAFT WITHMANUFACTURERS SERIAL NUMBER UE-292) AND
(CA.\':\DL-\.\' REGISTRATION MARKS C-GVGA, INCLUDING TWO (2) PRATT & WHITNEY CANADA MODEL PT6A-67D ENGINES INSTALLED
N THE AIRFRAME BEARING MANUFACTURERS SERIAL NUMBERS P50163 AND PS0164 (DESCRIBED ON THE PRE-POPULATED DROP~
DOWN MENU OF THE INTERNATIONAL REGISTRY AS PRATT & WHITNEY CANADAMODEL PT6A SERIES ENGINES WITH
MANUFACTURERS SERIAL NUMBERS P$0163 AND PS0164), AND TWO (2} HARTZELL MONEL HC-E4A-31 PROPELLERS BEARING
fFANUFACTURERS SERIAL NUMBERS H1-2389 AND HJ-2161 3. ONE (1) 1997 BEECHCRAFT, MODEE, 1900D, AIRCRAFT BEARING
NMANUFACTURERS SERIAL NUMBER UE-293 (DESCRIBED ON THE PRE-POPULATED DROP-DOWN MENU OF THE INTERNATIONAL
CGISTRY AS A RAYTHEON AJRCRATT COMPANY MODEL 190D AIRCRAFT WITH MANUFACTURERS SERIAL NUMBER UE-293) AND
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[CANADIAN REGISTRATION MARKS C-GHGA, INCLUDING TWO (2) PRATT & WHITNEY CANADA MODEL PT6A-67D ENGINES INSTALLED
ON THE AIRFRAME BEARING MANUFACTURERS SERIAL NUMBERS PS0549 AND P$0564 (DESCRIBED ON THE PRE-POPLLATED DROP-
WN MENU OF THE INTERNATIONAL REGISTRY AS PRATT & WIHTNEY CANADA MODEL PT6A SERIES ENGINES WITH
IANLCFACTURERS SERIAL NUMBERS PS0549 AND PS0564), AND TWO (2) HARTZELL MODEL. 1C-E4A-3] PROPELLERS BEARING
MANUTFACTURERS SERIAL NUMBERS HJ-2092 AND HI-1921 4. ONE (1) 1998 BEECHCRAFT, MODEL 1900D, AIRCRAFT BEARING
TANUFACTURERS SERIAL NUMBER UE-306 (DESCRIBED ON THE PRE.POPULATED DROP-DOWN MENU OF THE INTERNATIONAL
EGISTRY AS A RAYTHEON AIRCRAFT COMPANY MODEL 190D AIRCRAFT WITHMANUFACTURERS SERIAL NUMBER UE-306) AND
ANADIAN REGISTRATION MARKS C-GZGA, INCLLDING TWO (2} PRATT & WHITNEY CANADA MODEL PT6A-67D ENGINES INSTALLED
N THE AIRFRAME BEARING MANUFACTURERS SERIAL NUMBERS PS0567 AND PS0498 (DESCRIBED ON TIE PRE-POPULATED DROP-
WN MEXNU OF THE INTERNATIONAL REGISTRY AS PRATT & WHITNEY CANADAMODEL PT6A SERIES ENGINES WITH
fANUFACTURERS SERIAL NUMBERS PS0567 AND PS0498), AND TWO (2) ITARTZELL MODEL HC-E4A-3J PROPELLERS BEARING
MANUFACTURERS SERIAL NUMBERS HJ-22(5 AND [1)-2035 5. ONE (1) 1998 BEECHICRAFT, MODEL 100D, AIRCRAFT BEARING

IMANUF ACTURERS SERIAL NUMBER UE-309 (DESCRIDED ON THE PRE-POPULATED DROP-DOWN MENU OF THE INTERNATIONAL
GISTRY AS A RAYTHEON AIRCRAFT COMPAXNY MODEL 900D AIRCRAFT WITI{ MANUFACTURERS SERIAL NUMBER UE-309) AND
CANADIAN REGISTRATION MARKS C-GWGA, INCLUDING TWO {2) PRATT & WHITNEY CANADA MODEL PT6A-671 ENGINES INSTALLED
lON THE AIRFRAME BEARING MANUFACTURERS SERIAL NUMBERS PS0540 AND PS$0557 (DESCRIBED ON THE PRE-POPULATED DROP-
WX MENU OF THE INTERNATIONAL REGISTRY AS PRATT & WHITNEY CANADA MODEL PT6A SERIES ENGINES WITH
IMANUFACTURERS SERIAL NUMBERS P80540 AND PS0557), AND TWO (2) HARTZELL MODEL HC-E4A-3) PROPELLERS BEARING
IANUFACTURERS SERIAL NUMBERS HJ-2086 AND HJ-2103 6. ONE (1) 1998 BEECHCRAFT, MODEL 1900D, AIRCRAFT BEARING
IANUFACTURERS SERIAL NUMBER UL-315 (DESCRIBED ON THE PRE-PFOPULATED DROP-DOWN MENU OF THE INTERNATIONAL
EGISTRY AS A RAYTHEON AIRCRAFT COMPANY MODEL 1990D AIRCRAFT WITH MANLFACTURERS SERIAL NUMBER UE-315) AND
ANADIAN REGISTRATION MARKS C-GMGA, INCLUDING TWO (2) PRATT & WHITNEY CANADA MODEL PT6A-67D ENGINES INSTALLED
N THE AIRFRAME BEARING MANUFACTURERS SERIAL NUMBERS PS0528 AND PS0638 (DESCRIBED ON THE PRE-POPULATED DROP-
YOWN MEXU OF THE INTERNATIONAL REGISTRY AS PRATT & WHITNEY CANADA MODEL PT6A SERIES ENGINES WiTH
{ANUFACTURERS SERIAL NUNBERS P50528 AXND PS0638), AND TWO (2) HARTZELL MODEL HC-E4A-3J PROPELLERS BEARING
fANUFACTURERS SERIAL NUMBERS 11J-2097 AND 13-2037 7, ONE (1) 1998 BEECHICRAFT, MODEL 1900D, AIRCRAFT BEARING
IANUFACTURERS SERIAL NUMBER UE-320 (DESCRIBED ON THE PRE-POPULATEDDROP-DOWN MENUOF THE INTERNATIONAL
GISTRY AS A RAYTHEON AIRCRAFT COMPANY MOUDEL 1900D AIRCRAFT WITH MANUFACTURERS SERIAL NUMBER UE-320) AND
ANADIAN REGISTRATION MARKS C-GORC, INCLUDING TWO (2) PRATT & WHITNEY CANADA MODEL PT6A-67D ENGINES INSTALLED
(ON TIHIE AIRFRAME BEARING MANUFACTURERS SERIAL NUMBERS P50502 AND PS0520 (DESCRIBED ON THE PRE-POPULATED DROP-
IDOWXN MENU OF THE INTERNATIONAU REGISTRY AS PRATT & WHITNEY CANADAMODEL PT6A SERIES ENGINES WITH
MANUFACTURERS SERJAL NUNBERS P50502 AND P50520), AND TWO (2) HARTZELL MODEL IIC-E4A-3J PROPELLERS BEARING
MANUFACTURERS SERIAL NUMBERS HJ-2339 AND HJ-2058 8 ONE (1) 1998 BEECHCRAFT, MODEL 1900D, AIRCRAFT BEARING
MANUFACTURERS SERIAL NUMBER UE-326 (DESCRIBED ON THE PRE-POPULATEDDROP-DOWN MENU OF THE INTERNATIONAL
REGISTRY AS A RAYTHEON AIRCRAFT COMPANY MODEL 19001 AIRCRAFT WITH MANUFACTURERS SERIAL NUMBER UE-326) AND
CANADIAN REGISTRATION MARKS C-GORA, INCLUDING TWO (2) PRATT & WHITNEY CANADA MODEL PT6A-671 ENGINES INSTALLED
ON THE AIRFRAME BEARING MANUFACTURERS SERIAL NXUMDERS PS0231 AND P$0522 (DESCRIBED ON THE PRE-POPUL ATED DROP-
IDOWN MENU OF THE INTERNATIONAL REGISTRY AS PRATT & WINTNEY CANADA MODEL PI6A SERIES ENGINES WITH
MANUFACTURERS SERIAL NUMBERS PS0231 AND PS0522), AND TWO (2) HARTZELL MODEL HC-E4A-3J PROPELLERS BEARING
MANUFACTURERS SERIAL NUMBERS HJ-2052 AND HJ-2297 9. ONE (1) 1998 BEECHCRAFT, MODEL 1900D, AIRCRAFT BEARING
NANUFACTURERS SERIAL NUMBER GE-330 (DESCRIBED ON THE PRE-POPULATEDDROP-DOWN MENU OF THE INTERNATIONAL
REGISTRY AS A RAYTIHIEON AIRCRAFT COMPANY MODEL 1900D AIRCRATT WITH MANLFACTURERS SERIAL NUMDER UE-330) AND
ANADIAN REGISTRATION MARKS C-GORF, INCLUDING TWO (2] PRATT & WHITNLY CANADA MODEL PT6A-67D ENGINES INSTALLED
N THE AIRFRAME BEARING MANUFACTURERS SERIAL NUMBERS PS0565 AND P50616 (DESCRIBED ON THE PRE-POPULATED DROP-
WX MENU OF THE INTERNATIONAL REGISTRY AS PRATT & WHITNEY CANADAMODEL PT6A SERIES ENGINES WITH
IANUFACTURERS SERIAL NUMBERS PS0565 AND PSD616), AND TWO (2) HARTZELL MODEL HC-E4A-3) PROPELLERS BEARING

CG=C Goods } 1 = Inventory  E = LEquipmient i A = Accounts O = Other MV = Motor Vehicle Included Page 31 of 69




FPSA (ONFARIO) SEARCH SUMMARY
AIR GEORGIAN LIMITED GsNH;L.,..

IMANUFACTURERS SERIAL NUMDERS [1J-2388 AND 11J-1981 10. ONE {1) 1999 BEECHCRAFT, MODEL 1900D, AIRCRAFT BEARING
MANUFACTURERS SERIAL NUMDBER UE-403 (DESCRIBED ON THE PRE-PQPULATED DROP-DOWN MENU OF THE INTERNATIONAL
REGISTRY AS A RAYTHEON AIRCRAFT COMPANY MODEL 900D AIRCRAFT WITHMANUFACTURERS SERIAL NUMBER UE-403) AND
(CANADIAN REGISTRATION MARKS C-GORN, INCLUDING TWO (2) PRATT & WHITNEY CANADA MODEL PT6A-67D ENGINES INSTALLED
N THE AIRFRAME BEARING MANUFACTURERS SERIAL NUMBERS PS0651 AND P80395 (DESCRIBED ON THE PRE-POPLLATED DROP-
OWN MENU OF THE INTERNATIONAL REGISTRY AS PRATT & WHITNEY CANADA MODEL PT6A SERIES ENGINES WITH
MANUFACTURERS SERIAL NUMBERS PS0651 AND PS0395), AND TWO (2) HARTZELL MODEL HC-E4A-3J PROPELLERS BEARING
IANUFACTURERS SERIAL NUMBERS HJ-2336 AND HJ-2387 11. ONE (1) 1996 BEECHCRAFT, MODEL 1900D, AIRCRAFT BEARING
{ANUFACTURERS SERIAL NUMBER UE-207 (DESCRIBED ON THE PRE-POPULATERDROP-DOWN MENU QF THE INTERNATIONAL
EGISTRY AS A RAYTHEON AIRCRAFT COMPANY MODEL 1900D AIRCRAFT WITH MANUFACTURERS SERIAL NUMBER UE-207) AND
{ICANADIAN REGISTRATION MARKS C-GAAR, INCLUDING TWO (2) PRATT & WHITNEY CANADA MODEL PT6A-67D ENGINES INSTALLED
b\ THE AIRFRAME BEARING MANUFACTURERS SERIAL NUMBERS PS0027 AND 114114 {DESCRIBED ON THE PRE-POPULATED DROP-
WN MENU OF THE INTERNATIONAL, REGISTRY AS PRATT & WHITNEY CANADA MODEL PT6A SERIES ENGINES WITH
{ANUFACTURERS SERIAL NUMBERS PS0027 AND I14114), AND TWO (2) HARTZELL MODEL HC-E4A-3] PROPELLERS BEARING
{ANUFACTURERS SERIAL NUMBERS 1)-2202 AND HJ-2175 12, ONE (1) 1996 BEECHCRAFT, MODEL {900D, AIRCRAFT BEARING
TANUFACTURERS SERIAL NUMBER UE-232 (DESCRIBED ON THE PRE-POPULATED BROP-DOWN MENUOF THE INTERNATIONAL
EGISTRY AS A RAYTHEON AIRCRAFT COMPANY MODEL 1900D AIRCRAFT WITH MANUFACTURERS SERIAL NUMBER LE-232) AND
ANADIAN REGISTRATION MARKS C-GAAU, INCLUDING TWO (2) PRATT & \VHITNEY CANADA MODEL PT6A-67D ENGINES INSTALLED
ON TIIE AIRFRAME BEARING MANUFACTURERS SERIAL NUMBERS PS0590 AND PS0588 (DEESCRIBED ON THE PRE-POPULATED DROP-
IDOWN MENU OF THE INTERNATIONAL REGISTRY AS PRATT & WHITNEY CANADA MODEL PT6A SERIES ENGINES WITIL
MANUFACTURERS SERIAL NUMBERS PS0590 AND PS0588), AND TWO (2) HARTZELL MODEL HC-E4A-3) PROPELLERS BEARING
IMANUFACTURERS SERIAL NUMBERS HJ-2292 AND HJ-2278.

541 [ZO181109 1135 1862 6277 AIR GEORGIAN LIMITED

IA AMENDMENT

Reason for Amendment:
AMEXDED TO DELETE THE GENERAL COLLATERAL DESCRIPTION FOR REFERENCE FILE NUMBER 712759806 IN 1S ENTIRETY AND
IREPLACE IT WITH A NEW GENERAL COLLATERAL DESCRIPTION.

General Callateral Description:

THE AIRFRAMES AND ENGINES DESCRIBED HEREIN INCLUDE Tt FOLLOWING 1. ONE (1) 1996 BEECIICRAFT, MODEL 1500D, AIRCRAFT
BEARING MANUFACTURFRS SERIAL NUMBER UE-291 (DESCRIBED ON THE PRE-POPULATED DROP-DOWN MENU OF THE
INTERNATIONAL REGISTRY AS A RAYTHEON AIRCRAFT COMPANY MODEL 1900D AIRCRAFT WITH MANUFACTURERS SERIAL NUMBER
UE-291) AND CANADIAN REGISTRATION MARKS C-GGGA, INCLUDING TWO (2) PRATT & WHITNEY CANADA MODEL PT6A-67D ENGINES
INSTALLED ON THE AIRFRAME BEARING MANUFACTURERS SERIAL NUMBER PS0677 AND PS0524 (DESCRIBED ON THE PRE-POPULATED
DROP-DOWN MENU OF THE INTERNATIONAL REGISTRY AS PRATT & WHITNEY CANADA MODEL PT6A SERIES ENGINES WITH
MANUFACTURERS SERIAL NUMBERS PS0877 AND PS0524), AND TWO (2) HARTZELL MODEL 1{C-E4A-3] PROPELLERS BEARING
R{A\'LI'ACIURI'RS SERIAL NUMBERS HJ-2165 AND [1]-2404. 2. ONE (1) 1997 BEECHCRAFT, MODEL 19000, AIRCRAFT BEARING
MANUFACTURERS SERIAL NUMBER UE-292 (DESCRIBED ON THE PRE-POPULATED DROP-DOWN MENU OF THE INTERNATIONAL
REGISTRY AS A RAYTHEON AIRCRAFT COMPANY MODEL 1900D AIRCRAFT WITH MANUFACTURERS SERIAL NUMBER UE-292) AND
ICANADIAN REGISTRATION MARKS C-GVGA, INCLUDING TWO (2) PRATT & WHITAEY CANADA MODEL PT6A-671 ENGINES INSTALLED
ON TIHE ATRFRAME BEARING MANUFACTURERS SERJAL NUMDERS PS0163 AND PS0676 (DESCRIBED ON THE PRE-POPULATED DROP-
DOWN MENU OF THE INTERNATIONAL REGISTRY AS PRATT & WHITNEY CANADA MODEL PT6A SERIES ENGINES WITII
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PMANUFACTURERS SERIAL NUMBERS PS0163 AND PS0676), AND TWO (2) HARTZELL MODEL HC-E4A-3J PROPELLERS BEARING
IMANUFACTURERS SERIAL NUMBERS HJ-2097 AND [1J-2175. 3. ONE (1) 1997 BEECHCRAFT, MODEL 1900D, AIRCRAFT BEARING
MANUFACTURERS SERIAL NUMBER UE-293 (DESCRIBED ON THE PRE-POPULATED DROP-DOWN MENU OF THE INTERNATIONAL
REGISTRY AS A RAYTHEON AIRCRAFT COMPANY MODEL 1900D AIRCRAFT WITHMANUFACTURERS SERIAL NUMBER UE-293) AND
ICANADIAN REGISTRATION MARKS C-GHGA, INCLUDING TWO (2) PRATT & WHITNEY CANADA MODEL PT6A-67D ENGINES INSTALLED
ON THE AIRFRAME BEARING MANUFACTURERS SERIAL NUMBERS P50549 AND PS03564 (DESCRIBED ON THE PRE-POPULATED DRGP-
IDOWN MENU OF THE INTERNATIONAL REGISTRY AS PRATT & WHITWEY CANADAMODEL PTSA SERIES ENGINES WITH
MANUFACTURERS SERIAL NUMBERS P50549 AND PS0564), AND TWO (2) HARTZELL MODEL HC-E4A-3§ PROPELLERS BEARING
IMANUFACTURERS SERIAL NUMBERS HJ-2174 AND HJ-2388. 4. ONT: (1) 1998 BEECHCRAFT, MODEL 1300D, AIRCRAFT BEARING
IMANUFACTURERS SERIAL NUMBER UE-306 (DESCRIBED ON THE PRE-POPULATED DROP-DOWN MENU OF THE INTERNATIONAL
IREGISTRY AS A RAYTHEON AIRCRAFT COMPANY MODEL 1900D AIRCRAFT WITH MANUFACTURERS SERIAL NUMBER UE-306) AND
!CA.\'ADIA.\' REGISTRATION MARKS C-GZGA, INCLUDING TWO (2) PRATT & WIITNEY CANADA MODEL PT6A-670 ENGINES INSTALLED
{ON TIIE AIRFRAME BEARING MANUFACTURERS SERIAL NUMBERS PS0567 AND PS0668 (DESCRIBED ON THE PRE-POPULATED DROP-
OWN MENU OF THE INTERNATIONAL REGISTRY AS PRATT & WHITNEY CANADA MODFL PT6A SERIES ENGINES WITH
IMAXNUFACTURERS SERTAL NUMBERS PS0567 AND PS0668), AND TWO (2) HARTZELL MODEL HC-E4A-3] PROPELLERS REARING
NUFACTURERS SERJAL NUMBERS I1§-2458 AND HJ-2103. 5, ONE (1) 1998 BEECHCRAFT, MODEL 500D, AIRCRAFT BEARING
MANUFACTURERS SERIAL NUMBER UE-309 (DESCRIBED ON THE PRE-POPULATED DRROP-DOWN MENU OF THE INTERNATIONAL
REGISTRY AS A RAYTHEON AIRCRAFT COMPANY MODEL 1900D AIRCRAFT WITHMANUFACTURERS SERJIAL NUMBER UE-309) AND
iCANADIAN REGISTRATION MARKS C-GWGA, INCLUDING TWO {2) PRATT & WEHITNEY CANADA MODEL PT6A-67D ENGINES INSTALLED
N THE AIRFRAME BEARING MANUFACTURERS SERIAL NUMBERS P$0684 AND PS0557 (DESCRIBED ON THE PRE-POPULATED DROP-
WN MENU OF THE INTERNATIONAL REGISTRY AS PRATT & WIITNEY CANADAMODEL PT6A SERIES ENGINES WITIL
AANUFACTURERS SERIAL NUMBERS PS0684 AND PS0557), AND TWO (2) HARTZELL MODEL HC-E4A-3J PROPELLERS BEARING
IMANUFACTURERS SERIAL NUMBERS HJ-2383 AND HJ-2440. 6. ONE (1) 1998 BEECIHICRAFT, MODEL 1900D, AIRCRAFT BEARING
IMANUFACTURERS SERJAL NUMBER UE-315 (DESCRIBED ON THE PRE-POPULATED DROP-DOWN MENU OF THE INTERNATIONAL
GISTRY AS A RAYTHEON AIRCRAFT COMPANY MODEL 1900D AIRCRAFT WITH MANLF ACTURERS SERIAL NUMBER UE-315) AND
ANADIAN REGISTRATION MARKS C-GMGA, INCLUDING TWO (2) PRATT & WHITAEY CANANA MODEL PTGA-67D ENGINES INSTALLED
N THE AIRFRAME BEARING MANUFACTURERS SERIAL NUMBERS PS0441 AND PS¢638 {DESCRIBED ON THE PRE-POPULATED DROP-
OWN MENU OF THE INTERNATIONAL REGISTRY AS PRATT & WHITNEY CANADA MODEL PT6A SERIES ENGINES WiTH
MANUFACTURERS SERIAL NUMBERS PS0441 AND PS0638), AND TWO (2) IIARTZELL MODEL HC-E4A-3] PROPELLERS BEARING
MANUF ACTURERS SERIAL NUMBERS E1J-1973 AND HJ-2215. 7. ONE (1) 1998 BEECHCRAFT, MODEL 1900D, AIRCRAFT BEARING
IANUFACTURERS SERIAL NUMBER UE-320 (DESCRIBED ON THE PRE-POPULATED DROP-DOWN MENU OF THE INTERNATIONAL
SGISTRY AS A RAYTHEON AIRCRAFT COMPANY MODEL 1900D AIRCRAFT WITH MANLF ACTURERS SERIAL NUMBER UE-320) AND
CANADIAN REGISTRATION MARKS C-GORC, IWWCLUDING TWO (2) PRATT & WHITXEY CANADA MODEL PT6A-67D ENGINES INSTALLED
’O.\' THE AIRFRAME BEARING MANUFACTURERS SERIAL NUMBERS 114114 AND PS044 7 (DESCRIBED ON THE PRE-POPULATED DROP-
OWN MENU OF THE INTERNATIONAL REGISTRY AS PRATT & WHITNEY CANADAMODEL PT6A SERIES ENGINES WITH
{ANUFACTURERS SERIAL NUMBERS 114114 AND PS0447), AND TWO (2) HARTZELL MODEL HC-E4A-3J PROPELLERS BEARING
MANUFACTURERS SERIAL NUMBERS HJ-2382 AND HJ-2098. 8. ONE (1) 1998 BEECHCRAFT, MODEL 1900D, AIRCRAFT BEARING
AANUFACTURERS SERJAL NUMBER UE-326 (DESCRIBED ON THE PRE-POPULATED DROP-DOWN MENLU OF THE INFERNATIONAL
iRF.GlSTRY AS A RAYTHEON AIRCRAFT COMPANY MODEL 1900D AIRCRAFT WITII MANUFACTURERS SERTAL NUMBER UE-326) AND
(CANADIAN REGISTRATION MARKS C-GORA, INCLUDING TWO (2) PRATT & WHITNEY CANADA MODEL PT6A-67D ENGINES INSTALLED
N THE AIRFRAME BEARING MANGFACTURERS SERIAL NUMBERS PS0457 AND PS0522 (DIESCRIBED OXN THE PRE-POPULATED DROP.
WN MENU OF THE INTERNATIONAL REGISTRY AS PRATT & WHITNEY CANADA MODEL PT6A SER{ES ENGINES WITII
AANUFACTURERS SERJAL NUMBERS PS0457 AND P50522), AND TWO (2) HARTZELL MODEL HC-E4A-3J PROPELLERS BEARING
MANUFACTURERS SERTAL NUMBERS HJ-2161 AND HJ-2387. 9. ONE (1) 1998 BEECHCRAFT, MODEL 1300D, AIRCRAFT BEARING
MANUFACTURERS SERIAL NUMBER UE-330 (DESCRIBED ON THE FRE-POPULATED DROP-DOWN MENU OF THE INTERNATIONAL
REGISTRY AS A RAYTHEON AIRCRAFT COMPANY MODEL 1500D AIRCRAFT WITH MANUFACTURERS SERIAL NUMBER UE-330) AND
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ICANADIAN REGISTRATION MARKS C-GORF, INCLUDING TWO (2) PRATT & WHITNEY CANADA MODEL PT6A-67D ENGINES INSTALLED
) N THE AIRFRAME BEARING MANUFACTURERS SERIAL NUMBERS P50565 AND PS0616 (DESCRIBED ON THE PRE-POPULATED DROP-
JOWN MENU OF THE INTERNATIONAL REGISTRY AS PRATT & WIHITNXEY CANADAMODEL. PT6A SERIES ENGINES WITH
{ANUFACTURERS SERIAL NUMBERS PS0565 AND PS0616), AND TWO (2) HARTZELL MODEL HC-E4A-3) PROPELLERS BEARING
MANUFACTURERS SERIAL NUMBERS 11J-2092 AND HI-2292. 10. ONE (1) 1999 BEECHCRAFT, MODEL 1900D, AIRCRAFT BEARING
{ANUFACTURLERS SERIAL NUMBER UE-403 (DESCRIBED ON THE PRE-POPULATEDDROP-IJOWN MENU OF THE INTERNATIONAL
[RF(JIST RY AS A RAYTHEON AIRCRAFT COMPANY MODEL 1900D AIRCRAFT \WITH MANUF ACTURERS SERIAL NUMBER UE-403) AND
!CA\ ADIAN REGISTRATION MARKS C-GORN, INCLUDING TWO (2) PRATT & WHITNEY CANADA MODEL PT6A-671) ENGINES INSTALLED
O\ THE AIRFRAME BEARING MANUFACTURERS SERIAL NUMDERS PS0651 AND PS(027 (DESCRIBED ON THE PRE-POPULATED DROP-
bO\\’ v MENU OF THE INTERNATIONAL REGISTRY AS PRATT & WHITNEY CANADA MODEL PT6A SERIES ENGINES WITH
MANUFACTURERS SERIAL NUMBERS PS0651 AND PS0027), AND TWO (2) HARTZELL MODEL HC-E4A-3) PROPELLERS BEARING
MANUF ACTURERS SERIAL NUMBERS 11-2297 AND 1J-2202. 11. OXE (1) 1996 BEECHCRAFT, MODEL 1900D, AIRCRAFT BEARING
IMAXUFACTURERS SERIAL NUMBER UE-232 (DESCRIBED ON THE PRE-POPULATEDDROP-DOWN MENU OF THE INTERNATIONAL
REGISTRY AS A RAYTHEON AIRCRAFT COMPANY MODEL 1900D AIRCRAFT WITHMANUF ACTURERS SERIAL NUMBER UE-232) AND
CANADIAN REGISTRATION MARKS C-GAAU, INCLUDING TWO (2) PRATT & WHITNEY CANADA MODEL PT6A-67D ENGINES INSTALLED
ON THE AIRFRAME BEARING MANUFACTURERS SERIAL NUMBERS PS0590 AND 114142 (DESCRIBED ON TIIE PRE-POPULATED DROP-
DOWN MENU OF THE INTERNATIONAL REGISTRY AS PRATT & WHITNEY CANADAMODEL PT6A SERIES ENGINES WiTH
MANUFACTURERS SERIAL NUMBERS PS0590 AND J14142), AN TWO (2) HIARTZELLMODEL HC-E4A-3] PROPELLERS BEARING
IMANUFACTURERS SERIAL NUMBERS 11J-2246 AND HJ-2339,

Enquiry

Secnred Parly

AIR CANADA CAPITAL LTI

g, 06 year(s)

General Collateral Description:

ONE (1) 2004 BOMBARDIER CRJ SERIES 200 MODEL CL-600-2319 AIRFRAME BEARING MANUFACTUL S SERIAL NUMBLER 8004 AND
CANADIAN REGISTRATION MARK C-GNJA, TWO (2) GENERAL ELECTRIC MODEL CF34-3B1 JET ENGINES BEARING MANUFACTURER'S
SERIAL NUMBERS E$50279 AND E950264 WHEREVER LOCATED, AND ALL COMPONEN'TS, FURNISHINGS, EQUIPMENT OR OTHERPARTS
OF ANY KIND WIHHCH MAY FROM TIME TO TINME BE INCORPORATED OR INSTALLED IN OR ATTACHED TO THE AIRFRAME OR ANY
FNGINE FOR 50 LONG AS THE SAME 18 50 ATTACHED AND THEREAFTER FOR SO LONG AS THE SAME IS SUBJECT TO THE AIRCRAFT
SUBLEASE AGREEMENT 208N 80047 DATED AS OF DECEMBER 11, 2015, MADE BETWEEN TIIE DIEBTOR AND TIHE SECURED PARTY (THE

WARRANTIES, REPRESENTATIONS, SERVICE CONTRACTS, PRODUCT SUPPORT OR OTHER AGREEME;
OF OR THAT SHALL APPLY TO THE AIRCRAFT OR ANY PART THEREQF FROM ANY MANUFACTU.
SUPPLIER THEREOF. ALL RIGHTS UNDER ANY SUBLEASE OF THE AIRCRAFT, INCLUDING ANY PAYM
TOGETHER WITIHL ALL PROCEEDS OF ANY OF THE FOREGOING IN ANY FORM INCLUDING GOODS, DOC )
IPAPER, SECURITY', INSTRUMENTS, MONEY, INTANGIBLES OR ANY OTHER PERSONAL PROPERTY RECEIVED WHEN SUCH COLLATERAL
OR PROCEEDS ARE SOLD, COLLECTED, DEALT WITH OR OTHERWISE DISPOSED OF,

NTS OF ANY NATURE IN RESPECT
VENDOR, CONTRACTOR OR
S UNDER SUCH SUBLEASE.
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594 {20!5)210 1449 9037 0250 AIR CANADA CAPITAL LTD. ASPRO TRUST 2005
Reg. 06 year(s) XIXIXiX
AIR GEORGIAN LIMITED WILMINGTON TRUST COMPANY,

AS COLLATERAL AGENT

General Collateral Description:

ONE (1) 2004 BOMBARDIER CRJ SERIES 200 MODEL CL-600-2819 AIRFRAME BEARING MANUFACTURER'S SERIAL NUMBER 8004 ANI}
CANADIAN REGISTRATION MARK C-GNJA, TWO (2) GENERAL ELECTRIC MODEL CF34 T ENGINES BEARING MANUFACTURER'S
SERIAL NUMBERS E950279 AND E950264 WHERLEVER LOCATED, AND ALL COMPONENTS, FURNISHINGS, EQUIPMENT OR OTHER PARTS
FANY KIND WHICH MAY FROM TIME TO TIME BE INCORPORATED OR INSTALLED INOR ATTACI TO THE AIRFRAME OR ANY
ENGINE FOR SO LONG AS THE SAME IS SO ATTACHED (THE "AIRCRAFT™). ALL MANUALS, DOCUMENTS, DATA, LOG BOOKS AND OTHER
ECORDS IN RESPECT OF THE AIRCRAFT OR ANY PART THEREOF. ALL RIGHTS TOMONEY OR OTIER VALUE PAYABLE UNDER
INSURANCE POLICIES IN RESPECT OF THE MRCRAFT. ALL WARRANTIES, REPRESENTATIONS, SERVICE CONTRACTS, PRODUCT
SUPPORT OR OTHER AGREEMENTS OF ANY NATURE IN RESPECT OF OR THAT SHALL APPLY YO THE AIRCRAFT OR ANY PART THEREOF
FROM ANY MANUFACTURER, VENDOR, CONTRACTOR OR SUPPLIER THEREOF. ALL RIGHTS UNDER ANY SUBLEASE OF THE AIRCRAFT,
INCLUDING ANY PAYMED UNDER SUCH SUBLEASE, TOGETHER WITH ALL PROCEEDS OF ANY OF THE FOREGOING IN ANY FORM
INCLUDING GOODS, DOCUMENTS OF TITLE, CHATTEL PAPER, SECURITY, INSTRUMENTS, MONEY, INTANGIBLES OR ANY OTIIER
PERSONAL PROPERTY RECEIVED WHEN SUCH COLLATERAL OR PROCEEDS ARE SOLD, COLLECTED, DEALT WITH OR OTHERWISE
DISPOSED OF,

ke |G e

Deblor(s)
LIMITED

TIAIR CANADA CAPITAL L1D.

%2{0[51-04 1244 9037 (247
Reg. 06 year(s)
General Collateral Description:

NE (1) 2005 BOMBARDIER CRI SERIES 200 MODEL CL-600-2B19 AIRFRAMI BEARING NIANUFACTURER'S SERIAL NUMBER 8017 AND
TANADIAN REGISTRATION MARK C-GXJA, TWO (2) GE ECTRIC MODEL CF34-381 JET ENGINES BEARING MANUFACTURER'S
SERIAL NUMBERS 950313 AND E950334 WHEREVER 1.OC! ,l), :\\ ) ALL COMPONEN'TS, FURNISHEN EQUIPNIENT OR OTHER PARTS
OF ANY KIND WHICH MAY FROM TIME TO TIME BE INCORPORATED OR INSTALLED IN OR ATTACHED TO THE AIRFRAME OR ANY
ENGINE FOR 50 LONG AS THE SAME 18 SO ATTACHED AND THEREAFTER FOR SO LONG AS THE SAME IS SUBJIECT TO THE AIRCRAFT
SUBLEASE AGREEMENT 2MSN S8UI7IDATED AS OF DECEMBER 1, 2015, MADE BETWEEN THE DEBTOR AND THE SECURED PARTY (THE
'ARCRAFT"). ALL MANUALS, DOCUMENTS, DATA, LOG BOOKS AND OTHER RECORDS IN RESPECT OF THE AIRCRAFT OR AXY PART
THEREQF. ALL RIGHTS TO MONEY OR OTHER VALUE PAYABLE UNDER INSURANCE POLICIES IN RESPECT OF THE AIRCRAFT. ALL
WARRANTIES, REPRESENTATIONS, SERVICE CONTRACTS, PRODUCT SUPPORT OR OTTIER AGREEMENTS OF ANY NATURE IN RESPECT
OF OR THAT SHALL APPLY TO THE AIRCRAFT OR ANY PART THEREOF FROM ANY MANUFACTURER, VENDOR, CONTRACTOR OR
SUPPLIER THEREOF. ALL RIGHTS UNDER ANY SUBLEASE OF THE AIRCRAFT, INCLUDING ANY PAY) 'S UNDER SUCH SUBLEASE.
TOGETHER WITH ALL PROCEEDS OF ANYOF T DREGOING IN ANY FORM INCLUDING GOODS, DOCUMENTS OF THTLE, CHATIEL
PAPER, SECURITY, INSTRUMENTS, MONEY, INTANGIBLES OR ANY OTHER PERSONAL PROPERTY RECEIVED WHEN SUCH COLLATERAL
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{OR PROCEEDS ARE SOLD, COLLECTED, DEALT WITI OR OTHERWISE DISPOSED OF.

Enguivy
609 0151204 1257 9037 0248
Reg. 06 year(s)

l)éh(ur(s) =
AIR CANADA CAPITAL LTD,

AIR GEORGIAN LIMITED

WILMINGTON TRUST COMPANY,
AS COLLATERAL AGENT

General Collateral Description:

ONE (1) 2005 BOMBARDIER CRJ SERIES 200 MODEL CL-600-2B19 AIRFRAME BEARING MANUFACTURER'S SERIAL NUMBER $017 AND
CANADIAN REGISTRATION MARK C-GXIA, TWO (2) GENERAL ELECTRIC MODEL CF34-381 JET ENGINES BEARING MANUFACTURER'S
iSF.R!:\L NUMBERS E950343 AND E950334 WHEREVER LOCATED, AND ALL COMPONENTS, FURNISHINGS, EQUIPMENT OR OTHER PARTS
'OF ANY KIND WHICH MAY FROM TIME TO TIME BE INCORPORATED OR INSTALLED IN OR ATTACHED TO THE AIRFRAME OR ANY
!Xi.\'Cvl.\'li FOR SO LONG AS THE SAME IS SO ATTACHED (THE "AIRCRAFT”). ALL MANUALS, DOCUMENTS, DATA, LOG BOOKS AND OTHER

RECORDS IN RESPECT OF T1 “RAFT OR ANY PART THEREOF. ALL RIGHTS TO MONEY OR OTHER VALUE PAYABLE UNDER
INSURANCE POLICHE IATIONS, SERVICE CONTRACTS, PRODUCT

SUPPORT OR OT1I
FROM ANY MANUFAC
INCLUDING ANY PAYMENTS UNDER SUCH SUBLEASE. TOGETHER WITH ALL PROCEEDS OF ANY OF THE FOREGOING IN ANY FORM
INCLUDING GOODS, DOCUMENTS OF TITLE, CHATIEL PAPER, SECURITY, INSTRUMENTS, MONLEY, INTANGIBLES OR ANY OTHER
PERSONAL PROPERTY RECE WHEN SUCH COLLATERAL OR PROCEEDS ARE SOLD, COLLECTED, DEALT WITH OR GTHERWISE
DISPOSED OF,

Deblors) . .
\ITED

Rep No, ‘
12 108290370244 [AIR GEORGIAY
Reg. 06 yew(s)

jeneral Collateral Description:

ONE (1) 2005 BOMBARDIER CRJ SERIES 200 MODEL CL-600-2B19 AIRFRAME BEARING MANUFACTURER'S SERIAL NUMBER 8618 AND
CANADIAN REGISTRATION MARK C-GZJA, TWO (2) GENERAL FELECTRIC MODEL CF3-381 JET ENGINES BEARING MANUFACTURER'S
SERIAL NUMBERS E950315 AND E950316 WHEREVER LOCATED, AND ALL COMPONENTS, FURNISHINGS, EQUIPMENT OR OTHER PARTS
FANY KIND WHICH MAY FROM TIME TO TIME BE INCORPORATED OR INSTALLED IN OR ATTACHED TO THE AIRFRAMIE OR ANY
EXGINE FOR SO LONG AS THE SAME IS SO ATTACHED AND THEREAFTER FOR SO LONG AS THE SAME IS SUBJECT TO THE AIRCRAFT
SUBLEASE AGREEMENT 2MSN 80187 DATED AS OF NOVEMBER 6, 2015, MADE BETWEEN THE DEBTOR AXD THE SECURED PARTY (THE
"AIRCRAFT™Y? ALL MANUALS, DOCUMENTS, DATA, LOG BOOKS AND OTHER RECORDS IN RESPECT OF THE AIRCRAFT OR ANY PART
THEREOQOF? ALL RIGHTS TO MONEY OR OTHER VALUE PAYABLE UNDER INSURANCE POLICIES IN RESPECT OF THE AIRCRAFT? ALL
WARRANTIES, REPRESENTATIONS, SERVICE CONTRACTS, PRODUCT SUPPORT OR OTHER AGREEMENTS OF ANY NATURE IN RESPECT
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'OF OR THAT SHALL APPLY TO THE AIRCRAFT OR ANY PART THEREOF FROM ANY MANUFACTURER, VENDOR, CONTRACTOR OR
EUPI’LIER THEREOF? ALL RIGHTS UNDER ANY SUBLEASE OF THE AIRCRAFT, INCLUDING ANY PAYMENTS UNDER SUCH SUBLEASE?
|

TOGETHER WITIT ALL PROCEEDS OF ANY OF THE FOREGOING IN ANY FORM INCLUDING GOODS, DOCUMENTS OF TITLE, CHATTEL
PAPER, SECURITY, INSTRUMENTS, MONEY, INTANGIBLES OR ANY OTHER PERSONAL PROPERTY RECE \WHEN SUCH COLLATERAL
OR PROCEEDS ARE SOLD, COLLECTED, DEALT WITH OR OTHERWISE DISPOSED OF.

Debtor(s)

Reg. 06 year(s)

AR GEORGIAN LIMITED WVILMINGTON TRUST COMPANY,
AS COLLATERAL AGENT

|

|

i
General Collateral Description:
ONE (1) 2005 BOMBARDIER CRY SERIES 200 MODEL CL-600-2819 AIRFRAME BEARING MANUFACTURER'S SERIAL NUMBER 8018 AND
CANADIAN REGISTRATION MARK C-GZJA, TWO (2) GENERAL ELECTRIC MODEL CF34-3B81 JET ENGINES BEARING MANUFACTURER'S
SERIAL NUMBERS 950315 AND E950316 WHEREVER LOCATED, AND ALL COMPONENTS, FURNISHINGS, EQUIPMENT OR OTHER PARTS
OF ANY KIND WHICH MAY FROM TIME TO TIME BE INCORPORATED OR INSTALLED IN OR ATTACHED TO THE AIRFRAME OR ANY
FENGINE FOR SO LONG AS THE SAME IS 50 ATTACHED (THE "AIRCRAFT"J? ALL XUALS, DOCUMENTS, DATA, LOG BOOKS AND OTHER
RECORDS IN RESPECT OF THE AIRCRAFT OR ANY PART THEREOF? ALL RIGHTS TOMONEY OR OTHER VALUE PAYABLE UNDER
[.\'SURA. CE P()I.(CII?S L\' R 'SPF.C'I' OF'HIE ;\IRCR,-\I-“ 1? .»\l.I. \\‘:\RR:\N‘! IES, REPR FATIONS, SERVICE CONTRACTS, PRODUCT
L /\Pl’l \' TO HIL ,\IRCRA]' FOR :\\Y P \RT I'Il[ REO!

DS Ol' ;\\Y OF Tlll” FORLGOl\(; N :\\\’ lOIL\!
SCLERITY, INSTRUMENTS, MONEY, INTANGIBLES OR ANY OTHER

: : S !s B
PLRQO\ \l PROPE RT\ RECEIVE] D \\lll N SLLH (Ol LAT rl(z\l. OR PROCEEDS ARE SOLD, COLLECTED, DEALT WITH OR OTHERWISE
DISPOSED OF.

‘ » : Vel () - LCollateral Clss, L
0150513 143290370236 |AIRGEORGIAN LIMITED
iReg. 06 year(s)

T[AIR CANADA CAPITAL LTD.

Jeneral Collateral Description:

ONE (132004 BOMBARDIER CR) SERIES 200 MODEL CL-600-2B19 AIRFRAME BEARING MANUFACTURER'S SERIAL NUMBER 7966 AXD
CANADIAN REGISTRATION MARK C-GTJA, TWO (2) GENERAL ELECTRIC MODEL CF34-381 JET ENGINES BEARING MANUFACTURER'S
iSLRl AL NUMBERS E950181 AND E950064 WHEREVER LOCATED, AND ALL COMPONEN'TS, FURNISHINGS, EQUIPMENT OR OTHER PARTS
OF ANY KIND WHICH MAY FROM TIME TO TINE BE INCORPORATED OR INSTALLED IN OR ATFACHED TO THE AIRFRAME OR ANY
ENGINE FOR SO LONG AS THE SAME IS SO ATTACHED AND THEREAFTER FOR 8O LONG AS THE SAME 18 SUBJECT TO THE AIRCRAFT
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SUBLEASE AGREEMENT 2MSN 79667 DATED AS OF MAY 5, 2015, MADE BETWEEN THE DEBTOR AND TIE SECURED PARTY (THE

i CAIRCRAFT™)? ALL MANUALS, DOCUMENTS, DATA, LOG BOOKS AND OTHER RECORDS IN RESPECT OF THE AIRCRAFT OR ANY PART

| FHEREOQF? ALL RIGHTS TO MONEY OR OTHER VALUE PAYABLE UNDER INSURANCE POLICIES TN RESPECT OF THE AIRCRAFT? ALL

i WARRANTIES, REPRESENTATIONS, SERVICE CONTRACTS, PRODUCT SUPPORT OR OTHER AGREEMENTS OF ANY NATLRE IN RESPECT

38,

PPSA

700819839
PPSA

706076658 |

OF OR THAT SUALL APPLY TO THE AIRCRAFT OR ANY PART THEREOF FROM ANY MANUFACTURER, VENDOR, CONTRACTOR OR
FL"PPUER THEREOF? ALL RIGHTS UNDER ANY SUBLEASE OF THE AIRCRAFT, INCLUDING ANY PAYMENTS UNDER SUCH SUBLEASE?
TOGETHER WITH ALL PROCEEDS OF ANY OF THE FOREGOING IN ANY FORM INCLUDING GOODS, DOCUMENTS OF TITLE, CHATIEL
PAPER, SECURIETY, INSTRUMENTS, MONEY, INFTANGIBLES OR ANY OTHER PERSONAL PROPERTY RECEIVED WHEN SUCH COLLATERAL
OR PROCEEDS ARE SOLD, COLLECTED, DEALT WITH OR OTHERWISE DISPOSED OF,

Dol _
AIRCANADA CAPITALLTD.

Enquiry |
age No.
639

01 50513 14459037 0237 TIRASPRO TRUST 2005

Reg, 06 year(s)

AIR GEORGIAN LIMITED WILMINGTON TRUSTCOMPANY,
AS COLLATERAL AGENT

General Collateral Description:
ONE (1) 2004 BOMBARDIER CRJ SERIES 200 MODEL CL-600-2819 AIRFRAME BEARING MANUFACTURER'S SERIAL NUMBER 7966 AND
CANADIAN REGISTRATION MARK C-GTJA, TWO (2) GENERAL ELECTRIC MODEL CF34-381 JET ENGINES BEARING MANUFACTURER'S
SERIAL NUMBERS E950181 AND L950064 WHHES R LOCATED, AND ALL COMPONENTTS, FURNISHINGS, EQUIPMENT OR OTHER PARTS
OF ANY KIND WHICH MAY FROM TIME TO TIME BE INCORPORATED OR INSTALLED IN OR ATTACHET) TO THE AIRFRAME OR ANY
NGINE FOR 8O LONG AS THE SAME IS SO ATFACHED (THE "AIRCRAFT")? ALL MANUALS, DOCUMENTS, DATA, LOG BOOKS AND OTHER
ECORDS IN RESPECT OF THE AIRCRAFT OR ANY PART THEREOF? ALL RIGIFTS TOMONEY OR OTHER VALUE PAYABLE UNDER
INSURANCE POLICIES IN RESPECT OF THE AIRCRAFT? ALL WARRANTIES, REPRESENTATIONS, SERVICE CONTRACTS, PRODUCT
SUPPORT OR OTHER AGREEMENTS OF ANY NATURE IN RESPECT OF OR THAT SHALL APPLY TO THE AIRCRAFT OR ANY PART THEREOF
FROM ANY MANUFACTURER, VENDOR, CONTRACTOR OR SUPPLIER THEREOF? ALL RIGHTS UNDER ANY SUBLEASE OF THE AIRCRAFT,
NCLUDING ANY PAYMENTS UNDER 3UCH SUBLEASE? TOGETHER WITH ALL PROCEEDS OF ANY OF THE FOREGOING IN ANY FORM
INCLUDING GOODS, DOCUMENTS OF TUTLE, CHATTEL PAPER, SECURITY, INSTRUMENTS, MONEY, INTANGIBLES OR ANY OTHER
PERSONAL PROPERTY RECEIVED WHEN SUCH COLLATERAL OR PROCEEDS ARE SOLI, COLLECTED, DEALT WITH OR OTHERWISE
DISPOSED OF.

g ; T -
v | Ree.No. 1 pdue _

POE41020 1432 6083 876§ |AIR GEORGIAN LIMITED WELLS FARGO BANK NORT
Reg. 10 year(s) , INATIONAL ASSOCIATION

EXPORT DEVELOPMENT CANADA

AVMAX AIRCRAFT LEASING INC,

Calls

1 Classifi

jons: CG = C Goods | |+ Inventory | E = Fuipment: A = Accounts § O = Other § MV = Motor Vehicle Inchuled Page 3§ of 69
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PPSA (ONTARIO) SEARCH SUMMARY
AIR GEORGLAN LIMITED ngagmm.,

neral Collateral Description:
1) ONE BOMBARDIER INC. MODEL CL-600-2B19 (DESCRIBED ON THE INTERNATIONAL REGISTRY AS A BOMBARDIER MODEL CRIJ-100)
AIRFRAME BEARING MANLFACTURER'S SERIAL NUMBER 7071 AND CANADIAN REGISTRATION MARK C-FSKM (THE "AIRFRAME") AND
TWO GENERAL ELECTRIC MODEL CF34-3A1 ENGINES BEARING MANUFACTURER'S SERIAL NUMBERS 807461 AND 807167 (DESCRIBED ON
[THE INTERNATIONAL REGISTRY AS GE MODEL CF34-3 ENGINES WITH MANUFACTURER'S SERIAL NUMBERS 807461 AND 807167),
WVHETHER OR NOT ATTACHED TO THE AIR¥FRAME (TIIE "ENGINES"). (2) ALL APPLIAN'CES, COMPONENTS, PARTS, INSTRUMENTS,
NAVIGATIONAL AND COMMUNICATIONS EQUIPMENT, APPURTENANCES, ACCESSORIES, FLRNISHINGS AND OTHER GOODS AND
TQUIPMENT OF WHATEVER NATURE WHICH MAY FROM TIME TO TIME BE INCORPORATED OR INSTALLED IN OR ATTACHED TO THE
FOREGOING AIRFRAME OR ENGINES (COLLECTIVELY, THE "PARTS”) AND ANY PART WHICH AFTER REMOVAL FROM SUCH AIRFRAME
OR ENGINE REMAINS THE PROPERTY OF WELLS FARGO BANK NORTHWEST, NATIONAL ASSOCIATION, AS LESSOR. THE FOREGOING
NRFRAME, ENGINES AND PARTS ARE HIEREINAFTER COLLECTIVELY REFERRED TO AS THE "AIRCRAFT". (3) ALL TECHNICAL DATA,

LANUALS, LOG BOOKS, RECORDS, DOCUMENTS OF TITLE, AGREEMENTS, LICENSES, WARRANTIES, GUARANTEES, INDEMNIFICATIONS,
SERVICE CONTRACTS, OWNERSHIP CERTIFICATES, AND OTHER DOCUMENTS IN ANY FORM EVIDENCING OR RELATING TO THE
IAIRCRAFT. (4) ALL CONTRACTS OR POLICIES OF INSURANCE COVERING THE AIRCRAYFT, ANY AND ALL BENEFITS, CLAIMS,
INTANGIBLES, RIGHTS TO MONEY OR OTHER VALUE WHICII THE DEBTOR NOW HAS OR MAY HEREAFTER IIAVE AS INDEMNITY OR
COMPENSATION FOR LOSS OF OR DAMAGE TO THE AIRCRAFT, AND THE RIGHT TO MAKE ALL CLAIMS UNDER ALL SUCH CONTRACTS
AND POLICIES OF INSURANCL, (5) ALL LEASES OR OTHER CONTRACTS PURSUANT TO WHICH THE DEBTOR SHALL LEASE, SUBLEASE,
CHARTER, OR PART WITH POSSESSION OF THE AIRCRAFT FOR COMPENSATION, INCLUDING ANY INTEREST OF THE DEBTOR IN ANY
ISUBLEASE OF THE AIRCRAFT AND ANY FURTHER SUBLEASES AND OTHER CONTRACTS PURSUANT TO WHICH SUBSEQUENT
[SUBLESSORS GIVE POSSESSION OF THE AIRCRAFT TO THE ULTIMATE OPERATOR THEREOQF. (6) ALL REPRESENTATIONS, WARRANTIES,
COVENANTS AND INDEMXITIES OF ANY MANUFACTURER OR VENDOR OF AND WITH RESPECT TO THE AIRCRAFT IN ANY CONTRACT
OR AGREEMENT BETWEEN THE DEBTOR AND SUCH MANUFACTURER OR VENDOR (7)ALL REPLACEMENTS, RENEWALS, ADDITIONS
IAND ACCESSIONS TO AND SUBSTITUTIONS FOR ANY OF TIIE FOREGOING COLLATERAL. (8) ALL PROCEEDS OF ANY OF TIIEE
FOREGOING COLLATERAL, INCLUDING ALY, ACCOUNTS, CHATTEL PAPER, MONEY, INTANGIBLES, GOODS, DOCUMENTS OF TITLE,
INSTRUMENTS AND INVESTMENT PROPERTY.

660 20180411 1700 1590 7317 IAIR GEORGIAN LIMITED

A AMENDMENT

Reason for Amendment:

[TO REPLACE REFERENCES TO ENGINES WITH MANUFACTURER'S SERIAU NUMBERS 807461 AND 807167 WITH ENGINES BEARING
MANUFACTURER'S SERIAL NUMBERS 807258 AND 807185 TO REFLECT THE AMENDMENTS CONTAINED IN AMENDMENT NO. 1 TO
AIRCRAFT LEASE AGREEMENT DATED THE 28TH OF FEBRUARY, 2018.

General Collateral Descciption:

1) ONE BOMBARDIER INC. MODEL CL 600-2B19 (DESCRIBED ON THE INTERNATIONAL REGISTRY AS A BOMBARDIER MOUEL CRI-100)
AIRFRAME BEARING MANUFACTURER'S SERIAL NUMBER 7071 AND CANADIAN REGISTRATION MARK C-FSKM (THE "AIRFRAME"} AND
[TWO GENERAL ELECTRIC MODEL CF34-3A1 ENGINES BEARING MANUFACTURER'S SERIAL NUMBERS 807258 AND 807185 (DESCRIBED ON
THE INTERNATIONAL REGISTRY AS GE MODEL CF34-3 ENGINES WITH MANUFACTURER'S SERIAL NUMBERS 807258 AND 807185),

WHETHER OR NOT ATTACHED TO THE AIRFRAME (THE "ENGINES"). (2) ALL APPLIANCES, COMPONENTS, PARTS, INSTRUMENTS,

Colfateral Classifications: CG = Consumer Goods ' I = Inventocy E = Equipment A = Accounts | Q = Other; MY = Motor Vehicle Included Page 39 07 69
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AIR GEORGIAN LIMITED T

NAVIGATIONAL AND COMMUNICATIONS EQUIPMENT, APPURTENANCES, ACCESSORIES, FURNISHINGS AND OTHER GOODS AXD
EQUIPMENT OF WHATEVER NATURE WHICH MAY FROM TIME TO TIME BE INCORPORATED OR INSTALLED IN OR ATTACHEDR TO THE
FOREGOING AIRFRAME OR ENGINES (COLLECTIVELY, THE "PARTS*) AND ANY PART WHICH AFTER REMOVAL FROM SUCH AIRFRAME
IR ENGINE REMAINS THIE PROPERTY OF WELLS FARGO BANK NXORTHWEST, NATIONAL ASSOCIATION, AS LESSOR. THE FOREGOING
AIRFRAME, ENGINES AND PARTS ARE HEREINAFTER COLLECTIVELY REFERRED TO AS THE "AIRCRAFT". (3) ALL TECHNICAL DATA,
MANUALS, LOG BOOKS, RECORDS, DOCUMENTS OF TITLE, AGREEMENTS, LICENSES, WARRANTIES, GUARANTEES, INDEMNIFICATIONS,
SERVICE CONTRACTS, OWNERSHIP CERTIFICATES, AND OTHER DOCUMENTS IN ANY FORM EVIDENCING OR RELATING TO THE
IRCRAFT. (4) ALL CONTRACTS OR POLICIES OF INSGRANCE COVERING THE AIRCRAFT, ANY AND ALL BENEFITS, CLAIMS,
INTANGIBLES, RIGHTS TO MONEY OR OTHER VALUE WHICH THE DEBTOR NOW HAS OR MAY HEREAFTER HAVE AS INDEMNITY OR
COMPENSATION FOR LOSS OF OR DAMAGE TO THE AIRCR: AND THE RIGHT TO MAKE ALL CLAIMS UNDER ALL SUCH CONTRACTS
AND POLICIES OF INSURANCE, (5) ALL LEASES OR OTHER CONTRACTS PURSUANT TO WHICH THE DEBTOR SHALL LEASE, SUBLEASE,
CHARTER, OR PART WITH POSSESSION OF THE AIRCRAFT FOR COMPENSATION, INCLUDING ANY INTEREST OF THE DEBTOR IN ANY

2 OF THE AIRCRAFT AND ANY FURTHER SUBLEASES AND OTHER CONTRACTS PURSUANT TO WHICH SUBSEQUENT

RS GIVE POSSESSION OF THE AIRCRAFT TO THE ULTIMATE OPERATOR THEREOF, (6) ALL REPRESENTATIONS, WARRANTIES,
COVENANTS AND INDEMNTTIES OF ANY MANGFACTURER OR VENDOR OF AND WITH RESPECT TO THE AIRCRAFT IN ANY CONTRACT
OR AGREEMENT BETWEEN THE DEBTOR AND SUCH MANUFACTURER OR VENDOR, (7) ALL REPLACEMENTS, RE YALS, ADDITIONS
AND ACCESSIONS TO AND SUBSTITUTIONS FOR ANY OF THE FOREGOING COLLATERAL. (8) ALL PROCEEDS OF ANY OF THE FOREGOING
COLLATERAL, INCLUDING ALL ACCOUNTS, CHATTEL PAPER, MONEY, INTANGIBLES, GOODS, DOCUMENTS OF TITLE, INSTRUMENTS
AND INVESTMENT PROPERTY,

673 20180413 1702 1590 7643 AIR GEORGIAN LIMITED XPORT DEVELOPMENT CANADA

A AMENDMENT ATB FINANCIAL, AS AGENT

Reason for Amendment;
O ADD THE FOLLOWING ADDITIONAL SECURED PARTIES {f) EXPORT DEVELOPMENT CANADA, AND {1) ATB FINANCIAL, AS AGENT.

675 20200212 1609 1590 6982 IAIR GEORGIAN LIMITED ATB FINANCIAL, AS AGENT
Assignor)

D ASSIGNMENT
2229275 ALBERTA LTD,
Assignee)

Hl{l’il‘tit}}v ‘
PageNo,

20141017 1101 6083 8722 EORGIAN LIMITED WELLS FARGO BANK NORTHWEST,]
Reg. 10 year(s) NATIONAL ASSOCIATION

Coflateral Classifications: €G = Consumer Goods | § = Inventory © E = Equipment | A = Accounts | O = Other : MV = Motor Vehicle Inchuded Page 40 0of 69
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AR GEORGIAN LDIITED
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\PPSA

EXPORT DEVELOPMENT CANADA

AVMAX AIRRCRAFT LEASING INC.

General Collateral Description:

1) ONE BOMBARDIER INC. MODEL CL-600-2B19 (I)IES(,IUN D ONTHE INTERNATIONAL REGISTRY AS A BOMBARDIER MODEL CRI-100)
AIRFRAME BEARING MANUFACTURER'S SERIAL NUMBER 7£18 AND CANADIAN REGISTRATION MARK C-FWRT (THE "AIRFRAME") AND
TwWo ERAL ELECTRIC MODEL CF34-3A1 ENGINES BEARING MANUFACTURER'S SERIAL XUMBERS 807290 AND 807217 (DESCRIBED ON
THE INTERNATIONAL REGISTRY AS GE MODEL CF34-3 GINES WITH MANUFACTURER'S SERIAL NUMBIERS 807290 AND 807217),
WHETHER OR NOT ATTACHED TO THE AIRFRAME (THE "ENGINES”). (2) ALL APPLIANCES, COMPONENTS, PARTS, INSTRUMENTS,
NAVIGATIONAL AND COMMUNICATIONS EQUIPMENT, APPURTENANCES, ACCESSORIES, FURNISHINGS AND OTHER GOODS AND
CQUIPMENT OF WHATEVER NATURE WHICH MAY FROM TIME TO TIME BE INCORPORATED OR INSTALLED IN OR ATTACHED TO THE
FOREGOING AIRFRAME OR ENGINES TIVELY, THE *PARTS") AND ANY PART WHHCHAFFTER REMOVAL FROM SUCH AIRFRAME
DR ENGINE REMAINS THE PROPERT ST, N {GOIN
AIRERAME, N

TECHNICAL DATA,

' TO AS THE "AIRCRAFT". (3}
\ANUALS, LOG BOOKS, RECORDS, DOCUMENTS OF TITLE, AGREEME SES, WARRANTIES, GUARANTEES, INDEMNIFICATIONS,
SERVICE CONTRACTS, OWXERSHIP CERTIFICATES, AND OTHER DOCUMENTS IN ANY FORM EVIDENCING OR RELATING TO THE
AIRCRAFT. (4) ALL CONTRACTS OR POLICIES OF INSURANCE COVERING THE AIRCRAFT, ANY AND ALL BENEFITS, CLAIMS,
INTANGIBLES, RIGHTS TO MONEY OR OTHER VALUE WHICH THE DEBTOR NOW HAS OR MAY HEREAFTER HAVE AS INDEMNITY OR
COMPENSATION FOR LOSS OF OR DAMAGE TO THE AIRCRAFT, AND THE RIGHT TO MAKE ALL CLAIMS UNDER ALL SUCH CONTRACTS
!.»\.\‘D POLICIES OF INSURANCE. (5) ALL LEASES OR OTHER CONTRACTS PURSUANT TO WHICH THE DEBTOR SHALL LEASE, SUBLEASE,
CHARTER, OR PART WITH POSSESSION OF THE AIRCRAFT FOR COMPENSATION, INCLUPDING ANY INTEREST OF THE DEBTOR IN ANY
SUBLEASE OF THE AIRCRAFT AND ANY FURTHER SUBLEASES AND OTHER CONTRACTS PURSUANT TO WHICH SUBSEQUENT
HE ALL REPRESENTATIONS, WARRANTIES,
) T HO THE AIRCRAFT 1N ANY CONTRACT
S JFACTURER OR VENDOR, (TYALL REPLACEMENTS, RENEWALS, ADDITIONS
AND ACCESSIONS TO AND SUBSTITUTIONS FOR ANY OF THE FOREGOING COLLATERAL. (8) ALL PROCEEDS OF ANY OF THE
FOREGOING COLLATERAL, INCLUDING ALL ACCOUNTS, CHATTEL PAPER, MONEY, INTANGIBLES, GOODS, DOCUMENTS OF TITLE,

AIR GEORGIAY

/ h
INATIONAL ASSOCIATION

EXPORT DEVELOPMENT CANADA

AVMAX AIRCRAFT LEASING INC.

Collatersl Classifieations: CG > Consumer Goods 1 = Inventory | E = Equipment | A = Accounts 1 Q = Other | MV = Motor Vehicle Included
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AIR GEORGLAN LIMITED ng‘_.*}_:.mﬂ.‘..u

iGeneral Collateral Description:

1) ONE BOMBARDIER INC. MODEL CL-600-2B19 (DESCRIBED ON THE INTERNATIONAL REGISTRY AS A BOMBARDIER MODEL CRJ-100)
AIRFRAME BEARING MANUFACTURER'S SERIAL NUMBER 7112 AND CANADIAN REGISTRATION MARK C-FWRS (THE "AIRFRAME") AND
TWO GENERAL ELECTRIC MODEL CF34-3A1 ENGINTS BEARING MANUFACTURER'S SERIAL NUMBERS 807339 AND 807182 (DESCRIBED ON
ITHE INTERNATIONAIL REGISTRY AS GE MODEL CF34-3 ENGINES WITH MANUFACTURER'S SERIAL NUMBERS 807339 AND 807182),
WIIETIHER OR NOT ATTACHIED TO TIHE AIRFRAME (THE "ENGINES"). (2) ALL APPLIANCES, COMPONENTS, PARTS, INSTRUMENTS,
NAVIGATIONAL AND COMMUNICATIONS EQUIPMENT, APPLRTENANCES, ACCESSORIES, FURNISHINGS AND OTHER GOODS AND
EQUIPMENT OF WHATEVER NATURE WHICH MAY FROM TIME TO TIME BE INCORPORATED QR INSTALLED IN OR ATTACHED TO THE
FOREGOING AIRFRAME OR ENGINES (COLLECTIVELY, THE "PARTS") AND ANY PART WHICH AFTER REMOVAL FROM SUCH AIRFRAME
OR ENGINE REMAINS THE PROPERTY OF WELLS FARGO BANK NORTHWEST, NATIONAL ASSOCIATION, AS LESSOR. THE FOREGOING
JAIRFRAME, ENGINES AND PARTS ARE HEREINAFTER COLLECTIVELY REFERRED TO AS THE "AIRCRAFT". (3) ALL TECHNICAL DATA,
MANUALS, LOG BOOKS, RECORDS, DOCUMENTS OF TITLE, AGREEMENTS, LICENSES, WARRANTIES, GUARANTEES, INDEMNIFICATIONS,
SERVICE CONTRACTS, OWNXERSHIP CERTIFICATES, AND OTHER DOCUMENTS IN ANY FORM EVIDENCING OR RELATING TO THE
AIRCRAFT. (4) ALL CONTRACTS OR POLICIES OF INSURANCE COVERING TIIE AIRCRAFT, ANY AND ALL BENEFITS, CLAIMS,
INTANGIBLES, RIGHTS TO MONEY OR OTI{ER VALUE WHICH THE DEBTOR NOW HAS OR MAY [IEREAFTER [IAVE AS INDEMNITY OR
COMPENSATION FOR LOSS OF OR DAMAGE TO THE AIRCRAFT, AND THE RIGHT T0O MAKE ALL CLAIMS UNDER ALL SLCH CONTRACTS
IAND POLICIES OF INSURANCE. (5) ALL LEASES OR OTHER CONTRACTS PURSUANT TO WHICII THE DEBTOR SHALL LEASE, SUBLEASE,
CHARTER, OR PART WITII POSSESSION OF THE AIRCRAFT FOR COMPENSATION, INCLUDING ANY INTEREST OF THE DEBTOR IN ANY
ISUBLEASE OF THE AIRCRATT AND ANY FURTHER SUBLEASES AND OTHER CONTRACTS PURSUANT TO WHICH SUBSEQUENT
SUBLESSORS GIVE POSSESSION OF THE AIRCRAFT TO THE ULTIMATE OPERATOR THEREQF. (6) ALL REPRESENTATIONS, WARRANTIES,
ICOVENANTS AND INDEMNITIES OF ANY MANUFACTURER OR VENDOR OF AND WITII RESPECT TO TIE AIRCRAFT IN ANY CONTRACT
OR AGREENMENT BET\WEEN THE DEBTOR AND SUCH MANUFACTURER QR VENDOR (7} ALL REPLACEMENTS, RENEWALS, ADDITIONS
AND ACCESSIONS TO AND SUBSTITUTIONS FOR ANY OF TIIE FOREGOING COLLATERAL, (8) ALL PROCEEDS OF ANY OF THE
FOREGOING COLLATERAL, INCLUDING ALL ACCOUNTS, CHATTEL PAPER, MONEY, INTANGIBLES, GOODS, DOCUMENTS OF TITLE,
INSTRUMENTS AND INVESTMENT PROPERTY.

704 20180411 1709 1596 7318 IAIR GEORGIAN LIMITED

1A AMENDMENT

eason for Amendment:
O REPLACE REFERENCES TO ENGINES WITH MANUFACTURER'S SERIAL NUMBERS 807339 AND 807182 \WITH ENGINES BEARING
IMANUFACTURER'S SERIAL NUMBERS §07398 AND 807182 TO REFLECT THE AMENDMENTS CONTAINED IN AMENDMENT NO. | TO
IATRCRAFT LLEASE AGREEMENT DATED THE 287H OF FEBRUARY, 2018.

IGoneral Collateral Description:

1YONE BOMBARDIER INC. MODEL CL 600-2B19 (DESCRIBED ON THE INTERNATIONAL REGISTRY AS A BOMBARDIER MODEL CRJ-100)
AIRFRAME BEARING MANUFACTLRER'S SERIAL NUMBER 7112 AND CANADIAN REGISTRATION MARK C-FWRS (THE “AIRFRAME") AND
ITWO GENERAL ELECTRIC MODEL CF34-3A1 ENGINES BEARING MANUFACTLRER'S SERIAL NUMBERS 507398 AND 807182 (DESCRIBED ON
THE INTERNATIONAL REGISTRY AS GE MODEL CF34.3 ENGINES WiTH MANUFACTURER'S SERIAL NUMBERS 807398 AND 807182),
L\VHETHER ORNOT ATTACHED TO THE AIRFRAME (THE "ENGINES"). (2) ALL APPLIANCES, COMPONENTS, PARTS, INSTRUMENTS,
NAVIGATIONAL AND COMMUNICATIONS EQUIPMENT, APPURTENANCES, ACCESSORIES, FURNISRINGS AND OTHER GOODS AND
EQUIPMENT OF WHATEVER NATURE WHICH MAY FROM TIME TO TIME BE INCORPORATED OR INSTALLED IN OR ATTACHED TO THE
FOREGOING AIRFRAME OR ENGINES (COLLECTIVELY, THE "PARTS"} AND ANY PART WHICII AFTER REMOVAL FROM SUCII AIRFRAME

OR ENGINE REMAINS THE PROPERTY OF WELLS FARGO BANK NORTHWEST, NATIONAL ASSOCJATION, AS LESSOR. THE FOREGOING

Collateral Classifications: CG = Consumer Goods ! [ = fnventory | E = Equipment A = Accounts | O = Other MY = Motor Vehicle Included Tage 42 of 69
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AIR GEORGLAN LIMITED GSHHES, o

AIRFRAME, ENGINES AXD PARTS ARE HEREINAFTER COLLECTIVELY REFERRED TO AS THE "AIRCRAFT", (3) ALL TECHNICAL DATA,
VMANUALS, LOG BOOKS, RECORDS, DOCUMENTS OF TITLE, AGREEMENTS, Lt SES, WARRANTIES, GUARANTEES, INDEMNIFICATIONS,
SERVICE CONTRACTS, OWNXERSHIP CERTIFICATES, AND OTHER DOCUMENTS IN ANY FORM EVIDENCING OR RELATING TO THE
AIRCRAFT, (4) ALL CONTRACTS OR POLICIES OF INSURANCE COVERING THE AIRCRAFT, ANY AND ALL BENEFITS, CLAIMS,
INTANGIBLES, RIGHTS TO MONEY OR OTHER VALUE WHICH THE DEBTOR NOW HAS OR MAY HEREAFTER HAVE AS INDEMNITY OR

i COMPENSATION FOR LOSS OF OR DAMAGE TO THE AIRCRAFT, AND THE RIGHT T0 MAKE ALL CLAIMS UNDER ALL SUCH CONTRACTS
IAND POLICIES OF INSURANCE. (5) ALL LEASES OR OTHER CONTRACTS PURSUANT TO WHICH THE DEBTOR SHALL LEASE, SUBLEASE,
CIARTER, OR PART WITiI POSSESSION OF THE AIRCRAFT FOR COMPENSATION, INCLUDING ANY INTEREST OF THEE DEBTOR IN ANY
SUBI SE OF THE AIRCRAFT AND ANY FURTHER SUBLEASES AND OTHER CONTRACTS PURSUANT TO WHICH SUBSEQUENT
SUBLESSORS GIVE POSSESSION OF THE AIRCRAFT TO THE ULTIMATE OPERATOR THEREQF, (6) ALL REPRESENTATIONS, WARRANTIES,

: COVENANTS AND INDEMNITIES OF ANY MANUFACTURER OR VENDOR OF AND WITH RESPECT TO THE AIRCRAFT IN ANY CONTRACT
OR AGREEMENT BETWEEN TIE DEBTOR AND SUCH MANUFACTURER OR VENDOR. (7) ALL REPLACEMENTS, RENEWALS, ADDITIONS

: AND ACCESSIONS TO AND SUBSTITUTIONS FOR ANY OF THE FOREGOING COLLATERAL, (8) ALL PROCEEDS OF ANY OF THE FOREGOING
COLLATERAL, INCLUDING ALL ACCOUNTS, CHATTEL PAPER, MONEY, INTANGIBLES, GOODS, DOCUMENTS OF TITLE, INSTRUMENTS
AND INVESTMENT PROPERTY.

717 20180413 1703 1590 7644 AIR GEORGIAN LIMITED EXPORT DEVELOPMENT CANADA

A AMENDMENT AT FINANCIAL AS AGENT

Reasson Tor Amendiment:
TG ADD THE FOLLOWING ADDITIONAL SECLRED PARTIES (1) EXPORT DEVELOPMENT CANADA, AND (1) AT FINANCIAL, AS AGEXT.

719 DG200212 1609 1590 6983 AIR GEORGIAN LIMITED ATB FINANCIAL, AS AGENT
Assignor)
D ASSIGNMENT

0229275 ALBERTA 11D,
Assignee)

700772004 20141017 1114 6083 $725 IS FARGO BANK NORTHWEST,
PrsA Reg. 10 year(s) INATIONAL ASSOCIATION NIN[X|X

42,

EXPORT DEVELOPMENT CANADA

AVMAN AIRCRAFT LEASING INC.

Cell | Classifications: CG = Cons Goeds ! 1= lnveatory | K = Equipment | A = Accounts : 0 = Other | MV = Motor Vehicle Included Page 43 of 69
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General Collateral Description:

) ONE BOMBARDIER INC. MODEL CL-600-2R319 (DESCRIBED ON THE INTERNATIONAL REGISTRY AS A BOMBARDIER MODEL CRJ- 100}
AIRFRAME BEARING MANUFACTURTER'S SERIAL NUMBER 7107 AND CANADIAN REGISTRATION MARK C-FWRR (THE "AIRFRAME") AND
TWO GENERAL ELECTRIC MODEL CIF34-3A1 ENGINES BEARING MANUFACTURER'S SERIAL NUMBERS 807295 AND 807342 {DESCRIBED ON
ITHE INTERNATIONAL REGISTRY AS GE MODEL CF34-3 ENGINES WITHI MANUFACTURER'S SERIAL NUMBERS 807295 AND 807342),
\WHETIIER OR NOT ATTACHED TO THE AIRFRAME (THE "ENGINES™). (2) ALL APPLIANCES, CONMIPONENTS, PARTS, INSTRUMENTS,
INAVIGATIONAL AND COMMUNICATIONS EQUIPMENT, APPURTENANCES, ACCESSORIES, FURNISHINGS AND OTHER GQODS AND
EQUIPMENT OF WHATEVER NATURE WHICH MAY FROM TIME TO TIME BE INCORPORATED OR INSTALLED (N OR ATTACHED TO THE
"OREGOING AIRFRAME OR ENGINES (COLLECTIVELY, THE "PARTS") AND ANY PART WIICII AFTER REAIOVAL FROM SUCH AIRFRAME
OR ENGINE REMAINS THE PROPERTY OF WELLS FARGO BANK NORTHWEST, NATIONAL ASSOCIATION, AS LESSOR. THE FOREGOING
AIRFRAME, ENGINES AND PARTS ARE HEREINAFTER COLLECTIVELY REFERRED TO AS THE "AIRCRAFT™, (3) ALL TECHNICAL DATA,
IMANUALS, 1.0G BOOKS, RECORDS, DOCUMENTS OF TITLE, AGREEMENTS, LICENSES, WARRANTIES, GLARANTEES, INDEMNIFICATIONS,
SERVICE CONTRACTS, OWNERSIIP CERTIFICATES, AND OTHER DOCUMENTS IN ANY FORM EVIDENCING OR RELATING TO THE
AIRCRAFT. (4) ALL CONTRACTS OR POLICIES OF INSURANCE COVERING THE AIRCRAFT, ANY AND ALL BENEFITS, CLAIMS,
[NTANGIBLES, RIGHTS TO MONEY OR OTHER VALLUE WHICH THE DEBTOR NOY I{AS OR MAY HFREAFTER HAVE AS INDEMNITY OR
COMPENSATION FOR LOSS OF OR DAMAGE TO THE AIRCRAFT, AND THE RIGHT TO MAKE ALL CLAIMS UNDER ALL SUCH CONTRACTS
IAND POLICIES OF INSURANCE. (5) ALL LEASES OR OTHER CONTRACTS PURSUANT T'O WHICH ‘THE DEBTOR SHALL LEASE, SUBLEASE,
CUHARTER, ORPART WITH POSSESSION OF THE AIRCRAFT FOR COMPENSATION, INCLUDING ANY INTEREST OF THE DEBTOR IN ANY
ISUBLEASE OF THE AIRCRAFT AND ANY FURTHER SUBLEASES AND OTHER CONTRACTS PURSUANT TO WHICH SURSEQUENT
SUBLESSORS GIVE POSSESSION OF THE AIRCRAFT TO THE ULTIMATE OPERATOR THEREOF, (6) ALL REPRESENTATIONS, WARRANTIES,
COVENANTS AND INDEMNITIES OF ANY MANUFACTURER OR VENDOR OF AND WITTi RESPECT TO THE AIRCRAFT IN ANY CONTRACT
OR AGREEMENT BETWEEN TIIE DEBTOR AND SUCH MANUFACTURER OR VENDOR. (7) ALL REPLACEMENTS, RENEWALS, ADDITIONS
AND ACCESSIONS TO AND SUBSTITUTIONS FOR ANY OF THE FOREGOING COLLATERAL. (8) ALL PROCEEDS OF ANY OF THE
FOREGOING COLLATERAL, INCLUDING ALL ACCOUNTS, CHATTEL PAPER, MONEY, INTANGIBLES, GOODS, DOCUMENTS OF TITLE,
INSTRUMENTS AND INVESTMENT PROPERTY,

734 [20180411 1642 1590 7315 IAIR GEORGIAN LIMITED

IA AMENDMENT

Reason for Amendment

[TO REPLACE REFERENCES TO ENGINES WITH MANUFACTURER'S SERIAL NUMBERS 807295 AND 807342 WITII ENGINES BEARIXG
MANUFACTURER'S SERIAL NUMBERS 807007 AND 807403 TO REFLECT THE AMENDMENTS CONTAINED IN AMENDMENT NO. 1 TO
AIRCRAFT LEASE AGREEMENT DATED THE 281H OF FEBRUARY, 2018,

Generaf Collatersl Description:

1) ONE BOMBARDIER INC. MODEL CL 600-2B19 (DESCRIBED ON THE INTERNATIONAL., REGISTRY AS A BOMBARDIER MODEL CRJ-100)
AIRFRAME BEARING MANUFACTURER'S SERIAL NUMBER 7107 AND CANADIAN REGISTRATION MARK C-F\WRR (THE "AIRFRAME") AND
TWO GENERAL ELECTRIC MODEL CF34-3A1 ENGINES BEARING MANUFACTURER'S SERIAL NUMBERS 807007 AND 807403 (DESCRIBED ON
THE INTERNATIONAL REGISTRY AS GE MODFEL CF34-3 ENGINES WITH MANUFACTURER'S SERIAL NUMBERS 807007 AND 807403),
WHETHER OR NOT ATTACHED TO THE AIRFRAME (THE "ENGINES"). (2) ALL APPLIANCES, COMPONENTS, PARTS, INSTRUMENTS,

Collateral Classifications: CG = Consumer Goods , ¥ = Inventory ; E = Equipmemt A = Accounts O = Other { MV = Motor Vehicle Inctudedd Page 44 o 69
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AIR GEORGIAN LIMITED GINHER. o e

700772031
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INAVIGATIONAL AND COMMUNICATIONS EQUIPMENT, APPURTENANCES, ACCESSORIES, FURNISHINGS AND OTHER GOODS AND
EQUIPMENT OF WHATEVER NATURE WHICH MAY FROM TIME TO TIME BE INCORPORATED OR INSTALLED IN OR ATTACHED TO THE
FOREGOING AIRFRAME OR ENGINES (COLLECTIVELY, THE "PARTS") AND ANY PART WHICH AFTER REMOVAL FROM SUCH AIRFRAME
OR ENGINE REMAINS THE PROPERTY OF WELLS \R(JO BANK NORTHWEST, NATIONAL ASSOCIATION, AS LESSOR. THE FOREGOING
AIRFRAME, ENGINES AND PARTS ARE HE} g ‘ELY REFERRED TO AS THE "AIRCRAFT". (3) ALL TECHNICAL DATA,
MANUALS, LOG BOOKS, RECORDS, DOCUMENTS OI' TITLE, AGREEMENTS, LICENSES, WARRANTIES, GUARANTEES, INDEMNIFICATIONS,
SERVICE CONTRACTS, OWNERSHIP CERTIFICATES, AND OTHER DOCUMENTS IN ANY FORM EVIDENCING OR K \TING TOTHE
AIRCRAFT, (4) ALL CONTRACTS OR POLICIES OF INSURANCE COVERING THE AIRCRAFT, ANY AND ALL BENEFITS, CLAIMS,
INTANGIBLES, RIGHTS TO MONEY OR OTHER VALUE WHICH TUE DEBTOR NOW HAS OR MAY HEREAFTER HAVE AS INDEMNITY OR
COMPENSATION FOR LOSS OF OR DAMAGE TQ THE AIRCRAFT, AND THE RIGHT TO MAKE ALL CLAIMS UNDER ALL SUCH CONTRACTS
IAND POLICIES OF INSURANCE. (5) ALL LEASES OR OTHER CONTRACTS PURSUANT TOQ WHICH THE DEBTOR SHALL LEASE, SUBLEASE,
CHARTER, OR PART WITH POSSESSION OF THE AIRCRAFT FOR COMPENSATION, INCLUDING ANY INTEREST OF THE DEBTOR IN ANY
SUBLEASE OF TUHE AIRCRAFT AND ANY FURTHER SUBLEASES AND OTHER CONTRACTS PURSUANT TO WHICH SUBSEQUENT
SUBLESSORS GIVE POSSESSION OF THE AIRCRAFT TO THE CLTIMATE OPERATOR THEREOF. (6) ALL REPRESENTATIONS, WARRANTIES,
COVENANTS AND INDEMNITIES OF ANY MANUFACTURER OR VENDOR OF AND WITH RESPECT TO THE AIRCRAFT IN ANY CONTRACT
OR AGREEMENT BETWEEN THE DEBTOR AND SUCH MANUFACTURER OR VENDOR (7) ALL REPLACEMENTS, RENEWALS, ADDITIONS
AND ACCESSIONS TO AND SUBSTITUTIONS FOR ANY OF THE JGOING COLLATERAL. (8) ALL PROCEEDS OF ANY OF THE FOREGOING
COLLATERAL, INCLUDING ALL ACCOUNTS, CHATTEL PAPER, MONEY, INTANGIBLES, GOODS, DOCUMENTS OF TITLE, INSTRUMENTS
AND INVESTMENT PROPERTY.

747 120180413 1706 1590 7646 AIR GEORGIAN LIMITED EXPORT DEVELOPNMENT CANADA

A AMENDMENT ATB FINANCIAL, AS AGENT

Reason for Antendment:
TOADD THE FOLLOWING ADIITIONAL SECURED PARTIES (1) EXPORT DEVELOPMENT CANADA, AND {11} ATB FINANCIAL, AS AGENT.

749 20200212 1609 1590 6984 AIR GEORGIAN LIMITED ATB FINANCIAL, AS AGENT
Assignor)

1> ASSIGNMENT
2229275 ALBERTA LTD.
Assigaee)

20141017 1121 6083 8726 : N LI 2 WELLS FARGO BANK NORTHW
Reg. 10 year(s) NATIONAL ASSOCIATION XIN|XiX

 Enguiry’ Secnral Party
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AIR GEORGIAN LIMITED GS&;._E% oo

43, 700772427
L lpesa

File No,

EXPORT DEVELOPMENT CANADA

AVMAX AIRCRAFT LEASING INC.

Cieneral Collateral Description:

1) ONE BOMBARDIER INC. MODEL CL-600-2B19 (DESCRIBED ON THE INTERNATIONAL REGISTRY AS A BOMBARDIER MODEL CRJ-100)
AIRFRAME BEARING MANUFACTURER'S SERIAL NUMBER 7096 AND CANADIAN REGISTRATION MARK C-FWJI (THE "AIRFRAME") AND
WO GENERAL ELECTRIC MODEL CF34-3A1 ENGINES BEARING MANUFACTURER'S SERIAL NUMBERS 807211 AND 807317 (DESCRIBED ON
THE INTERNATIONAL REGISTRY AS GE MODEL CF34-3 ENGINES WITITMANUFACTURER'S SERIAL NUMBERS 807211 AND 807317),
WHETHER OR NOT ATTACHED TO TIHE AIRFRAME (THE "ENGINES™). (2) ALL APPLIANCES, COMPONENTS, PARTS, INSTRUMENTS,
INAVIGATIONAL AND COMMUNICATIONS EQUIPMENT, APPURTENANCES, ACCESSORIES, FURNISHINGS AND OTHIR GOODS AND
EQUIPMENT OF WIHATEVER NATURE WHICH MAY FRONM TIME TO TIME BE INCORPORATED OR INSTALLED IN OR ATTACHED TO THE
FOREGOING AIRFRAME OR ENGINES (COLLECTIVELY, THE "PARTS™) AND ANY PART WHICH AFTER REMOVAL FROM SUCH AIRFRAME
OR ENGINE REMAINS THE PROPERTY OF WELLS FARGO BANK NORTHWEST, NATIONAL ASSOCIATION, AS LESSOR. THE FOREGOING
AIRFRAME, ENGINES AND PARTS ARE HEREINAFTER COLLECTIVELY REFERRED TO AS THE "AIRCRAFT™. (3) ALL TECHNICAL DATA,
MANUALS, LOG BOOKS, RECORDS, DO TS OF TITLE, AGREEMENTS, LICENSES, WARRANTIES, GUARANTEES, INDEMNIFICATIONS,
SERVICE CONTRACTS, OWNERSHIP CERTIFICATES, AND OTHER DOCUMENTS IN ANY FORMEVIDENCING OR RELATING TO THE
ARCRAFT. (3) ALL CONTRACTS OR POLICIES OF INSURANCE COVERING THE AIRCRAFT, ANY AND ALL BEXEFITS, CLAIMS,
INTANGIBLES, RIGHTS 10 MONEY OR OTHER VALUE WHICIE THE DEBTOR NOW HAS OR MAY HEREAFTER HAVE AS INDEMNITY OR
CONMPENSATION FOR LOSS OF OR DANMAGE TO THE AIRCRAFT, AND THE RIGHT TO MAKE ALL CLAIMS UNDER ALL SUCH CONTRACTS
AND POLICIES OF INSURANCE. (5) ALL LEASES OR OTHER CONTRACTS PURSUANT TO WHICH THE DEBTOR SHALL LEASE, SUBLEASE,
CHARTER, OR PART WITIE POSSESSION OF THE AIRCRAFT FOR COMPENSATION, INCLUDING ANY INTEREST OF THE DEBTOR INANY
SUBLEASE OF THE AIRCRAFT AND ANY FURTHER SUBLEASES AND OTHER CONTRACTS PURSUANT TO WHICH SUBSEQUENT
;SUB! SSORS GIVE POSSESSION OF THE AIRCRAFT TO THE UL'TIMATE OPERATOR THEREOF. (6) ALL REPRESENTATIONS, WARRANTIES,
COVENANTS AND INDEMNITIES OF ANY MANUFACTURER OR VEXDOR OF AND WITH RESPECT TO THE AIRCRAFT IN ANY CONTRACT
DR AGREEMENT BETWEEN THE DEBTOR AND SUCH MANUFACTURER OR VENDOR. (7) ALL REPLACEMENTS, RENE\VALS, ADDITIONS
AND ACCESSIONS TO AND SUBSTITUTIONS FOR ANY OF THE FOREGOING COLLATERAL. (8) ALL PROCEEDS OF ANY OF THE
FOREGOING COLLATERAL, INCLUDING ALL ACCOUNTS, CHATTEL PAPER, MONEY, INTANGIBLES, GOODS, DOCUMENTS OF TITLE,
INSTRUMENTS AND INVESTMENT PROPERTY,

eg. 10 year(s)
EXPORT DEVELOPMENT CANADA

AVMAX AIRCRAFT LEASING INC,
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AIR GEORGIAN LIMITED 05:'?_;“3.!%._

[General Collateral Description:

1) ONE BOMBARDIER INC. MODEL CL-600-2B19 (DESCRIBED ON THE INTERNATIONAL REGISTRY AS A BOMBARDIER MODEL CRJ-100)
AIRFRAME BEARING MANUFACTURER'S SERIAL NUMBER 7095 AND CANADIAN REGISTRATION MARK C-FWJF (THE "AIRFRAME") AND
ITW0O GENERAL ELECTRIC MODEL CF34-3A1 ENGINES BEARING MANUFACTURER'S SERIAL NUMBERS 807198 AND 807242 (DESCRIBED ON
THE INTERNATIONAL REGISTRY AS GE MODEL CF34-3 ENGINES WITH MANUFACTURER'S SERIAL NUMBERS 807198 AND §07242),
WHETHER OR NOT ATTACHED TO THE AIRFRAME (THE "ENGINES"). (2) ALL APPLIANCES, COMPONENTS, PARTS, INSTRUMENTS,
INAVIGATIONAL AND COMMUNICATIONS EQUIPMENT, APPUGRTENANCES, ACCESSORIES, FURNISHINGS AND OTHER GOODS AND
FQUIPMENT OF WHATEVER NATURE WHICH MAY FROM TIME TO TIME BE INCORPORATED OR INSTALLED IN OR ATTACHED TO THE
FOREGOING AIRFRAME OR ENGINES (COLLECTIVELY, THE “PARTS”) AND ANY PART WHICH AFTER REMOVAL FROM SUCH AIRFRAME
OR ENGINE REMAINS THE PROPERTY OF WELLS FARGO BANK NORTHWEST, NATIONAL ASSOCIATION, AS LESSOR. THE FOREGOING
AIRFRAME, ENGINES AND PARTS ARE HEREINAFYER COLLECTIVELY REFERRED TO AS THE "AIRCRAFT, {3) ALL TECIINICAL DATA,
MANUALS, LOG BOOKS, RECORDS, DOCUMENTS OF TITLE, AGREEMENTS, LICENSES, WARRANTIES, GUARANTEES, INDEMNIFICATIONS,
ISERVICE CONTRACTS, OWNERSHIP CERTIFICATES, AND OTHER DOCUMENTS IN ANY FORM EVIDENCING OR RELATING TO THE
AIRCRAFT. (d) ALL CONTRACTS OR POLICIES OF INSURANCE COVERING THE AIRCRAFT, ANY AND ALL BENEFITS, CLAIMS,
INTANGIBLES, RIGHTS TO MONEY OR OTHER VALUE WHICH THE DEBTOR NOW HAS OR MAY HEREAFTER HAVE AS INDEMNITY OR
iOMPE.\‘SATION FOR LOSS OF OR DAMAGE TO THE AIRCRAFT, AND TIHE RIGHT TO MAKE ALL CLAIMS UNDER ALL SUCH CONTRACTS

£}

AND POLICIES OF INSURANCE, (5) ALL LEASES OR OTHER CONTRACTS PURSUANT TO WHICH THE DEBTOR SHALL LEASE, SUBLEASE,
HARTER, OR PART WITH POSSESSION OF THE AIRCRAFT FOR COMPENSATION, INCI.UDING ANY INTEREST OF THE DEBTOR IN ANY
UBLEASE OF THE AIRCRAFT AND ANY FURTHER SUBLEASES ANI? OTHER CONTRACTS PLRSUANT TO WHICH SUBSEQUENT
UBLESSORS GIVE POSSESSION OF THE AIRCRAFT TO THE ULTIMATE OPERATOR THEREQF. (6) ALL REPRESENTATIONS, WARRANTIES,
OVENANTS AND INDEMNITIES OF ANY MANUFACTURER OR VENDOR OF AND WITHI RESPECT TO THE AIRCRAFT N ANY CONTRACT

OR AGREEMENT BETWEEN THE DEBTOR AND SUCH MANUFACTURER OR VENDOR. (7}ALL REPLACEMENTS, RENEWALS, ADDITIONS
IAND ACCESSIONS TO AND SUBSTITUTIONS FOR ANY OF THE FOREGOING COLLATERAL. (8)ALL PROCEEDS OF ANY OF THE
FOREGOING COLLATERAL, INCLUDING ALL ACCOUNTS, CHATTEL PAPER, MONEY, INTANGIBLES, GOODS, DOCUMENTS OF T11LE,
INSTRUMENTS AND INVESTNMENT PROPERTY.

778 ROT8041] 1651 1590 7316 IAIR GEORGIAN LIMITED

A AMENDMENT

Reason for Amendment:

[TO REPLACE REFERENCES TO ENGINES WITH MANUFACTURER'S SERIAL NUMBERS 807198 AND 807242 WITH ENGINES BEARING
MANUFACTURER'S SERIAL NUMBERS 807343 AND 873168 TO REFLECT THE AMENDMENTS CONTAINED IN AMENDMENT NO. | TO
AIRCRAFT LEASE AGREEMENT DATED THE 28TH OF FEBRUARY, 2018,

General Collateral Description:

1) ONE BOMBARDIER INC. MODEL CL 600-2819 (DESCRIBED ON THE INTERNATIONAL REGISTRY AS A BOMBARDIER MODEL CRJ-100)
AIRFRAME BEARING MANUFACTURER'S SERIAL NUMBER 7095 AND CANADIAN REGISTRATION MARK C-F\WJF (THE "AIRFRAME") AND
WO GENERAL ELECTRIC MODEL CF34-3A1 ENGINES BEARING MANUFACTURER'S SERIAL NUMBERS 807343 AND 807168 (DESCRIBED ON
ITHE INTERNATIONAL REGISTRY AS GE MODEL CF34-3 ENGINES WITH MANUFACTURERS SERIAL NUMBERS 807343 AND 807168),

WHETHER ORNOT ATTACHED TO THE AIRFRAME (THE "ENGINES"). (2) ALT APPLIANCES, COMPONENTS, PARTS, INSTRUMENTS,
INAVIGATIONAL AND COMMUNICATIONS EQUIPMENT, APPURTENANCES, ACCESSORIES, FURNISHINGS AND OTHER GOODS AND
EQUIPMENT OF WIINTEVER NATURE WHICH MAY FROM TIME TO TIME BE INCORFORATED OR INSTALLED IN OR ATTACHED TO THE
FOREGOING AIRFRAME OR ENGINES (COLLECTIVELY, THE "PARTS") AND ANY PART WIIICH AFTER REMOVAL FROM SUCH AIRFRAME
OR ENGINE REMAINS THE PROPERTY OF WELLS FARGO BANK NORTHWEST, NATIONAL ASSOCIATION, AS LESSOR. THE FOREGOING
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AIR GEORGIAN LIMITED Gbg’:{‘ém._..,

AIRFRAME, ENGINES AND PARTS ARE HEREINAFTER COLLECTIVELY REFERRED TO AS THE "AIRCRAFT". (3) ALL TECHNICAL DATA,
MANUALS, LOG BOOKS, RECORDS, DOCUMENTS OF TITLE, AGREEMENTS, 1. SES, WARRANTIES, GUARANTEES, INDEMNIFICATIONS,
SERVICE CONTRACTS, OWNERSHIP CERTIFICATES, AND OTHER DOCUMENTS IN ANY FORM EVIDENCING OR RELATING TO THE
AIRCRAFT. (4) ALL CONTRACTS OR POLICIES OF INSURANCE COVERING THE AIRCRAFT, ANY AND ALL BENEFITS, CLAIMS,
INTANGIBLES, RIGHTS 10 MONEY OR OTHER VALUE WHICH THE DEBTOR NOW HAS OR MAY HEREAFTER HAVE AS INDEMNITY OR
COMPENSATION FOR LOSS OF OR DAMAGE TO THE AIRCRAFT, AND THE RIGHT TO MAKE ALL CLAIMS UNDER ALL SUCH CONTRACTS
AND POLICIES OF INSURANCE. (5) ALL LEASES OR OTHER CONTRACTS PURSUANT TO WHICH THE DEBTOR SHALL LEASE, SUBLEASE,
CHARTER, OR PART WITH POSSESSION OF THE AIRCRAFT FOR COMPENSATION, INCLUDING ANY INTEREST OF THE DEBTOR INANY
SUBLEASE OF THE AIRCRAFT AND ANY FURTHER SUBLEASES AND OTHER CONTRACTS PURSUANT TO WHICH SUBSEQUENT

H SUBLESSORS GIVE POSSESSION OF THE AIRCRAFT TO THE ULTIMATE OPERATOR THEREOF. (6) ALL REPRESENTATIONS, WARRANTIES,
COVENANTS AND INDEMNITIES OF ANY MANUFACTURER OR VENDOR OF AXD WITH RESPECT TO THE AIRCRAFT IN ANY CONTRACT

| OR AGREEMENT BETWEEN THE DEBTOR AND SUCH MANUFACTURER OR VENDOR. (7) ALL REPLACEMENTS, RENEWALS, ADDITIONS
AND ACCESSIONS TO AND SEBSTITUTIONS FOR ANY OF THE FOREGOING COLLATERAL. (8) ALL PROCEEDS OF ANY OF THE FOREGOING
COLLATERAL, INCLUDING ALL ACCOUNTS, CHATTEL PAPER, MONEY, INTANGIBLES, GOODS, DOCUMENTS OF TITLE, INSTRUMENTS
AND INVESTMENT PROPERTY.

791 ROI8O413 1704 1590 7645 AIR GEORGIAN LIMITED EXPORT DEVELOPMENT CANADA

A AMENDMENT ATHB FINANCIAL, AS AGENT

Reason for Amendment:
TO ADD THE FOLLOWING ADDITIONAL SECURED PARTIES (I EXPORT DEVELOPMENT CANADA, AND (1) ATB FINANCIAL, AS AGENT.

793 20200212 1610 1590 6985 AIR GEORGIAN LIMITED AT FINANCIAL, AS AGENT
Assignor)

D ASSIGNMENT
2229275 ALBERTA 11D,
Assignee)

- qumr(rf)

AIR GEORGIAN LIMITED

700176933 20190926 1404 1462 1286
ppse on Coone
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AR GEORGIAN LIMITED ng'ﬁ:,_.mm

No Fixed Maturity Date

 Enquibyy.
79% Bo131017 1218 1862 }A!RG LINMITED GEORGIAN
Reg. 10 year(s) Corp. No.: 1291246)

- RegNo, b . Debtorin - . 'Semmi l‘ixm .
AIRCRAFT CORP,

[No Fixed Maturity Date

General Collateral Description:
ALL OF THE DEBTORS PRESENT AND AFTER ACQUIRED INTEREST IN THE AIRCRAFT DESCRIBED AS FOLLOWS 1. ONE(1) 1996
BEECHCRAFT, MODEL 190D, AIRCRAFT BEARING MANUFACTURERS SERIAL NUMBER UE-235 (DESCRIBED ON THE PRE-POPULATED
DROP-DOWN MENU OF THE INTERNATIONAL REGISTRY AS A RAYTHEON AIRCRAFT CONPANY MODEL 19001 AIRCRAFT WITH
MANGFACTURERS SERJIAL NUMBER UE-235) AND CANADIAN REGISTRATION MARKS C-GAAY, INCLUDING TWO (2) PRATT & WHITNEY
CANADAMODEL PT6A-671) ENGINES INSTALLED ON 11 IRFRAME BEARING MANUFACTURERS SERIAL NUNIBERS PSOS74 AND 14142
DESCRIBED ON THE PRE-POPULATED DROP-DOWN MENU OF THE INTERNATIONAL REGISTRY AS PRATT & WHITNEY CANADA MODEL
PLEA SERIES ENGINES WEITT MANUFACTURERS SERIAL NUMBERS £S0574 AND 1HI42), AND TWO 2) HARTZELL MODEL HC-E4A-3)
PROPELLERS BEARING MANUFACTURERS SER{AL NUMBERS HJ-2174 AND 113-2088 2. ONE (1) 1996 BEECHCRAFT, NIODEL 1900D,

AIRCRAFT BEARING MANUFACTURERS SERIAL NUMBER UE-207 (DESCRIBED ON THE PRE-POPULATLED DROP-DOWN MENU OF THE
INTERNATIONAU REGISTRY AS A RAYTHEON AIRCRAFT COMPANY MODEL 19000 AIRCRAFT WITH MANUFACTURERS SERL: £
UE-207) AND CANADIAN REGISTRATION MARKS C-GAAR, INCLUDING TWO {2) PRATT & WHITNEY CANADA MODEL PT6A-67D A
INSTALLED ON THE AIRFRAME BEARING MANUFACTURERS SERIAL NUNBERS PS0027 AND 114477 (IDESCRIBED ON THE PRE-POPULATED
DROP-DOWN MI OF THE INTERNATIONAL REGISTRY AS PRATT & WHI " CANADA MODEL PT6A SERIES ENGINES WITH
NANUFACTURERS SERIAL NUNBERS PS0027 AND [14477), AND TWO (2) HARTZELL MODEL 1C<E4A-3J PROPELLERS BEARING
NANUFACTURER'S SERIAL NUMBERS 1J-2098 AND 11-1937 3. ONE (1) 1996 BEECHCRAFT, MODEL 19001, AIRCRAFT BEARING
[ANUFACTURERS SERIAL NUMBER UE-232 (DESCRIBED ON THE PRE-POPULATED DROP-IYOWN MENU OF THE IN TIONAL
REGISTRY AS A RAYTHEON AIRCRAFT COMPAXY MODEL 1908D AIRCRAFT WITH MANUF ACTURERS SERIAL NUMBER UE-232) AND
CANADIAN REGISTRATION MARKS C-GAAU, INCLUDING TWO (2) PRATT & WHITNEY CANADA MODEL PT6A-67D ENGINES INSTALLED
ON THE AIRFRAME BEARING MANUFACTURLERS SERIAL NENIBERS £S0025 AND PS0{23({DESCRIBED ON THE PRE-POPULATED DROP-
DOWN MENU OF THE INTERNATIONAL REGISTRY AS PRATT & WHITNEY CANADA MODEL. PT6 A SERIES ENGINES WITUH
MANUFACTURERS SERIAL NUMBERS PS0025 AND PS0123), AND TWO (2) HARTZELE MODEL HC-E4A-31 PROPELLERS BEARING
[ANUFACTURERS SERIAL NENIBERS HI-2090 AND 11J-1977 4. ONE (1) 1996 BEECHCRAFT, MODEL 19001, AIRCRAFT BEARING
(ANUFACTURERS SERIAL NUMBER LE-209 (DESCRIBED ON THE PRE-POPULATED DROP-DOWN MENU OF THE ERNATIONAL
REGISTRY AS A RAYTHEON AIRCRAFT CONMPANY MODEL 19000 AIRCRAFT WITHMANUFACTURERS SERIAL NUMBER ULE-209) AND
CANADIAN REGISTRATION MARKS C-GAAS, INCLUDING TWO (2) PRATT & WHITNEY CANADA MODEL PT6A-67D ENGINES INSTALLED
ON THE AIRFRAME BEARING MANUFACTURERS SERIAL NUMBERS 114452 AND 114439 (DESCRIDED ON THE PRE-POPULATED DROP-
DOWN MENU OF THE INTERNATIONAL REGISTRY AS PRATT & WHITNEY CANADA MODEL PT6A SERIES ENGINES WITH
MANUFACTURERS SERIAL NUMBERS 114452 AND 114459), AND TWO (2) HARTZELL MODER, HC-E4A-3) PROPELLERS BEARING
MANLFACTURERS SERIAL NUMBERS j{J-1981AND [1J- 2037 r\_\]) ,\l L PARTS, ACCESSORIES, APPLIANCES, APPURTENANCES,
COMPONENTS, FURNISHINGS, INSTRUMENTS, MODU TIONAL AND COMMUNICATIONS EQUIPMENT AND ALL OTUER
GOODS, TANGIBLE, PERSONAL PROPERTY AND OTHE T OF WHATEVER NATLURE THAT MAY FROM TIME TO TIME BE
l.\'CORPORA'l'[SI) OR INSTALLED IN OR ATTACHED TO THE FOREGOING AIRFRAMES, ENGINES OR PROPELLERS, AND ALL RECORDS,
LOGS, MAINTENANCE RECORDS, MANUALS, TECHNICAL DATA, TRAINING AIDS, COMPUTER SOFTWARE, AND OTHER MATERIALS
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AIR GEORGLAN LIMITED PR

RELATING TO TIHE AIRFRAMES, ENGINES OR PROPELLERS, AND ANY PROPERTY SUBSTITUTED FOR ANY OF THE FOREGOING.

817 0131017 1221 1862 6769 MR GEORGIAN LIMITED GEORGIAN AJRCRAFT CORP.
X{XiXiX
A AMENDMENT JAIR GEORGIAN LIMITED ELEMENT FINANCIAL
Corp. No.: 1291246) CORPORATION

Reason for Amendiment:
.GEORGIAN AIRCRAFT CORP. HAS GRANTED A SECURITY INTEREST IN THE COLLATERAL DESCRIBED HEREIN IN FAVOUR OF ELEMENT
FINANCIAL CORPORATION.

INo Fixed Maturity Date

8§25 0140729 1117 1862 7446 AIR GEORGIAN LIMITED

A AMENDMENT

eason for Amendment;
AMENDMENT TO REPLACE GENERAL COLLATERAL DESCRIPTION AS FOLLOWS ALL OF THE DEBTORS PRESENT AND AFTER ACQUIRED
! INTEREST IN (A) THE AIRCRAFT, INCLUDING, WITHOUY LINITATION, ALL INMPROVEMENTS, ADDITIONS, REPLACEMENTS AND
UBSTITUTIONS AND INCLUDING ALL PRESENT AND FUTURE PARTS (AS DEFINED BELOW), REPLACEMENT PARTS AND ACCESSORIES
F ANY KIND WHATSOEVER () WARRANTIES OF AIRCRAFT, ANY ENGINES AND PARTS DDESCRIDED IN PARAGRAPH (A) ABOVE TO THE
XTENT THE SAME RELATE TQ CONTINUING RIGHTS OF THE DEBTOR IN RESPECTOF ANY WARRANTY, INDEMNITY OR AGREEMENT,
EXPRESS OR IMPLIED, AS TO TITLE, WORKMANSUHIP, MAINTENANCE, REPAIR, SERVICING, OVERIIAUL OR DESIGN OR PATENT
INFRINGEMENT WITH RESPECT TO 1THE AIRCRAFT, ENGINES OR PARTS TOGETHER I EACIICASE WITH ALL RIGHTS, POWERS,
! RIVILEGES, OPTIONS AND OTHER BENEF{TS OF THE DEBTOR THEREUNDER WITHRIESPECT TO THE AIRCRAFT, ENGINES OR PARTS (©)
: ALL PROCEEDS AND PERSONAL PROPERTY (INCLUDING GOODS, DOCUMENTS OF TITLE, CIIATTEL PAPER, SECURITIES, INVESTMENT
ROPERTY, INSTRUMENTS, MONEY AND INTANGIBLES,) IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM ANY DEALING WITH
; NY OF THE ITEMS SET FORTIE IN PARAGRAPHS (A) AND (B) ABOVE INCLUDING, WITHOUT LINITATION, ANY INSURANCE PROCEEDS,
; AND ANY DEDBTORS RIGHT TO RECEIVE SUCH PROCEEDS, AND ANY OTHER PROPERTY THAT INDEMNIFIES OR COMPENSATES FOR
UCH PROPERTY OR UNDERTAKING NDESTROYED, DANAGED, EXPROPRIATED, STOLEN OR LOST AND PROCEEDS OF PROCEEDS
WHETHER OF THE SAME TYPE, CLASS OR KIND AS THE ORIGINAL PROCEEDS, PROCEEDS IN THE FORM OF GOODS, ACCOUNTS, NOTES,
NSTRUMENTS, SECURITIES, MONEY, TRADEINS, CHATTEL PAPER, DOCUMENTS OF TITLE, CONTRACT RIGHTS, RENTAL PAYMENTS,
ICENCES, INSTRUMENTS AND GENERAL INTANGIBLES INCLUDING ALL SUDSTITUTIONS AND REPLACEMENTS THEREOF, AND THE
ROCEENS THEREOF, IN WHATEVER FORM, OF ANY SALE, CHARTER, LEASE OR DISPOSITION THEREOF AND ALL SUBSTITUTIONS AND
PLACEMENTS OF SUCH ITEMS AND ANY INCREASES, ADDITIONS AND ACCESSIONS THERETO. IN TIUS COLLATERAL DESCRIPTION
AIRCRAFT MEANS (A) THE AIRFRAMES AND ENGINES DESCRIBED BELOW, (B) THOSE AIRFRAMES AND ENGINES FINANCED FROM
TIME TO TIME IN ACCORDANCE WITH AN AIRCRAFT SECURITY AGREEMENT DATED AS OF SEPTEMBER 30, 2013 BETWEEN THE
DEBTOR AND THE SECURED PARTY, (C) ANY AND ALL APPLIANCES, PARTS, INSTRUMENTS, APPURTENANCES, ACCESSORILS,
FURNISHINGS AND OTHER EQUIPMENT OF WHATEVER NATURE WIHCI MAY AT THE TIME OF DELIVERY AND FROM TIME TO TIME
IEREAFTER BE INCORPORATED OR INSTALLED IN OR ATTACHED TO ANY SUCH AIRFRAME OR ENGINE SO LONG AS TIHE SAME SHALL
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'THER MATERIAL AND DATA REQUIRED TO BE MAINTAINED WITII RESPECT TO THE AIRCRAFT PURSUANT TO THE AERONAUTICS ACT)
CANADA}, THE CANADA TRANSPORTATION ACT (CANADA) AND ALL LEGISLATION, REGULATIONS, ORDERS, DIRECTIVES,

UIDELINES, JUDGMENTS OR WRITS OF ANY COURT OR GOVERNMENTAL AGENCY IN CANADA RELATING TO AERONAUTICS AND AS
REQUIRED BY ANY AVIATION AUTHORITY AND () ALL OTHER MODIFICATION, MAINTENANCE, REPAIR, OVERHALL AND USE
RECORDS REQUIRED BY THE SUPPLIERS MAINTENANCE PROGRAM AND WHICH, WHEN TAKEN TOGETHER WILL PROVIDE A COMPLETE
AND CONTINUOLS HISTORY OF ALL MAINTENANCE, OVERHAULS AND REPAIRS TO THE AIRCRAFT FROM THE DATE OF MANUFACTURE]
THEREOF. (I1l) ALL REPLACEMENTS, RENEWALS AND ADDITIONS MADE TO TIIE FOREGOING. THE AIRFRAMES AND ENGINES
DESCRIBED ABOVE INCLUDE THE FOLLOYING 1. ONE (1) 1996 BEECHCRAFT, MODEL 1500D, AIRCRAFT BEARING MANUFACTURERS
SERIAL NUMBER CE235 (DESCRIBED ON THE PREPOPULATED DROPDOWN MENU OF THE INTERNATIONAL REGISTRY AS A RAYTHEON
AIRCRAFT COMPANY MODEL 1900D AIRCRAFT WITH MANUFACTURERS SERIAL NUMBER UFE235) AND CANADIAN REGISTRATION
MARKS CGAAV, INCLUDING TWO (2) PRATT & WHITNEY CANADA MODEL, PTGAG7D ENGINES INSTALLED ON THE AIRFRAME BEARING
IANUFACTURERS SERIAL NUMBERS PS0574 AND #14142 (DESCRIBED ON THE PREPOPLLATED DROPDOWN MENL OF THE
INTERNATIONAL REGISTRY AS PRATT & WHITNEY CANADA MODEL PT6A SERIES ENGINES WITH MANUFACTURERS SERIAL NUMBERS
PSO547 AND 114142), AND TWO (2) IARTZELL MODFEL HCE4A3] PROPEL.LERS BEARING MANUFACTURERS SERIAL NUMBERS FHJ2246 AND
172088 2. ONE (1) 1996 BEECIICRAFT, MODEL 1900D, AIRCRAFT BEARING MANUFACTURERS SERJIAL WUNMBER UE207 (DESCRIBED ON THE
PREPOPULATED DROPDOWN MENU OF THE INTERNATIONAL REGISTRY AS A RAYTHEON AIRCRAFT COMPANY MODEL 1900D
IAIRCRAFT WITH MANUFACTURERS SERIAL NUMBER UE207) AND CANADIAN REGISTRATION MARKS CGAAR, INCLUDING TWO (2)
IPRATT & WHITNEY CANADA MODEL PT6A67]) ENGINES INSTALLED ON THE AIRFRAME BEARING MANUFACTURERS SERIAL NUMBERS
IPS0027 AND 114114 (DESCRIBED ON THE PREPOPULATED DROPDOWN MENU OF THE INTERNATIONAL REGISTRY AS PRATT & WHITNEY
CANADA MODEL PT6A SERIES ENGINES WITH MANUFACTURERS SERIAL NUMBERS PS0027 AND 114114}, AND TWO (2) HARTZELL

ODEL HCE4A3J PROPELLERS BEARING MANUFACTURERS SERIAL NUMBERS 1112098 AND 112093 3. ONE (1) 1996 BEECIHICRAFT, MODEL
1900D, AIRCRAFT BEARING MANUFACTURERS SERIAL NUMBER CE232 (DESCRIBED ON THE PREPOPULATED DROPDOWN MEXNU OF THE
INTERNATIONAL REGISTRY AS A RAYTHEON AIRCRAFT COMPANY MODEL 900D AIRCRALT WITH MANUFACTURERS SERIAL NUMBER
UE232) AND CANADIAN REGISTRATION MARKS CGAAL, INCLUDING TWO (2) PRATT & WIHTNEY CANADA MODEL PT6A67D ENGINES
INSTALLED ON TIIE AIRFRAME BEARING MANUFACTURERS SERIAL NUMBERS PS0025 AND P50583 (DESCRIBED ON THE PREPOPULATED
DROPDOWYN MENU OF THE INTERNATIONAL REGISTRY AS PRATT & WIHITNEY CANADA MODEL PT6A SERIES ENGINES WITII
NANUFACTURERS SERIAL NUMBERS PS0025 AND PS0588), AND TWO (2) HARTZELL MODEL HCE4A3J PROPELLERS BEARING
TANUFACTURERS SERIAL NUMBERS HI2690 AND HJ{977 4. ONE (I) 1996 BEECIICRAFT, MODEL 1900D, AIRCRAFT BEARING
MANUFACTURERS SERIAL NUMBER UE209 {DESCRIBED ON TIE PREPOPULATEDR DROPDOWN MENU OF THE INTERNATIONAL REGISTRY
IAS A RAYTHEON AIRCRAFT COMPANY MODEL 1900D AIRCRAFT WITH MANUFACTURERS SERIAL NUMBER LCE209) AND CANADIAN
REGISTRATION MARKS CGAAS, INCLUDING TWO (2) PRATT & WHITNEY CANADA MODEL PT6A670 ENGINES INSTALLED ON THE
IAIRFRAME BEARING MANUFACTURERS SERIAL NUMBERS 114452 AND §14459 (DESCRIBED ON THE PREPOPULATED DROPDOWN MENU
OF THE INTERNATIONAL REGISTRY AS PRATT & WIHTNEY CANADA MODEL PT6A SERIES ENGINES WITII MANUFACTURERS SERTAL
INUMBERS 114452 AND 114459), AND TWO (2) IARTZELL MODEL ITCE4A3J PROPELLERS BEARING MANUFACTURERS SERIAL NUMBERS
1131981 AND HJ2037 AND ALL PARTS, ACCESSORIES, APPLIANCES, APPURTENANCES, COMPONENTS, FURNISHINGS, INSTRUMENTS,
{ODULES, NAVIGATIONAL AND COMMUNICATIONS EQLIPMENT AND ALL OTHER GOODS, TANGIBLE, PERSONAL PROPERTY AND
OTHER EQUIPMENT OF WHATEVER NATURE THAT MAY FROM TIME TO TIME BE INCORPORATED OR INSTALLED IN OR ATTACHED TO
(THE FOREGOING AIRFRAMES, ENGINES OR PROPELLERS, AND ALL RECORDS, LOGS, MAINTENANCE RECORDS, MANUALS, TECHNICAL
DATA, TRAINING AIDS, COMPUTER SOFIWARE, AND OTHER MATERIALS RELATING TO THE AIRFRAMES, ENGINLS OR PROPELLERS,
IAND ANY PROPERTY SUBSTITUTED FOR ANY OF THE FOREGOING.

Eﬁ INCORPORATED OR INSTALLED INX OR ATTACHED TO SUCH ATRFRAME (PARTS), AND (D) ALY RECORDS, LOGS, MANUALS AND

866 ROISI110 [030 1862 2179 AIR GEORGIAN LIMITED ]
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L }A AMENDMENT I l l { 1 l

Reason for Amendment:

IAMENDMENT TO CHANGE ADDRESS OF DERTOR AS FOLLOWS 85 BAYFIELD STREET, SUITE 500, BARRIE, ON L4M 3A7 2450 DERRY
ROAD EAST, HANGAR 2, BAY 3, MISSISSAUGA, ON LSS 1112 1312 AVIATION PARK N.E,, UNIT 101, BAY 1, CALGARY, AB T2E 7E2
AMENDMENT TO CHANGE GENERAL COLLATERAL DESCRIPTION WITH RESPECT TO THE FOLLOWING AIRCRAFT ONE (1) 1996
BEECHCRAFT, MODEL 15000, AIRCRAFT BEARING MANUFACTURERS SERIAL NUMBER UE-232 (DESCRIBED ON THE PRE-POPULATED
IDROP-DOWN MENU OF THE INTERNATIONAL REGISTRY AS A RAYTHEON AIRCRAFT COMPANY MODEL 1900D AIRCRAFT WITH
IMANUFACTURERS SERIAL NUMBER UE-232) AND CANADIAN REGISTRATION MARKS C-GAAL, INCLUDING TWO (2) PRATT & WHITSEY
H CANADA MODEL PT6A-67D ENGINES INSTALLED ON THE AIRFRAME BEARING MANUFACTURERS SERIAL NUMBERS PS0590 AND PS0583
‘ DESCRIBED ON THE PRE-POPUI.LATED DROP-DOWN MENU OF THE INTERNATIONAL REGISTRY AS PRATT & WHIINEY CANADA MODEL
PT6A SERIES ENGINES WITH MANUFACTURERS SERIAL NUMBERS PS05%0 AND P50588), AND TWO (2) HARTZELL MODEU HC-E4A-3)
PROPELLERS BEARING MANUFACTURERS SERIAL NUMBERS 11J-2292 AND HJ-2278

{
i
!

873 0160707 1021 1862 0770 AIR GEORGIAN LIMITED

F PART DISCH

i General Collateral Description:

: RELEASE AND DISCHARGE OF THE SECURED PARTY'S SECURITY INTEREST AGAINST ONE (1) 1996 BEECHICRAFT MODEL 1900D
WIRCRAFT BEARING MANUFACTURER'S SERIAL NUMBER UE-235 (DESCRIBED ON THE PRE-POPULATED DROP-DOWN MENU OF THE

, INTERNATIONAL REGISTRY AS ARAYTHEON AIRCRAFT COMPANY MODEL 1900D AIRCRAFT WITH MANUFACTURER'S SERIAL NUMBER
i IUE-235) AND CANADIAN REGISTRATION MARKS C-GAAYV, INCLUDING TWO (2) PRATT & WHITNEY CANADA MODEL PT6A-67D ENGINES
INSTALLED ON THE AIRFRAME BEARING MANUFACTUERER'S SERIAL NUMBERS PS0574 AND 114459 (DESCRIBED ON TIIE PRE-

H IPOPULATED DROP-DOWN MENU OF THE INTERNATIONAL REGISTRY AS PRATT & WHITNEY CANADA MODEL PT6A SERIES ENGINES
WITH MANUFACTURER'S SERIAL NUMBERS PS0574 AND 114459), AND TWO (2) HARTZELL HC-E4 A-3.1 PROPELLERS BEARING
AANUFACTURER'S SEREAL NUMBERS 2246 AND K1-2303, AND ALL PARTS, ACCESSORIES, APPLIANCES, APPURTENANCES, COMPONENTS,
[FURNISHINGS, INSTRUMENTS, MODUG1ES, NAVIGATIONAL AND COMMUNICATIONS EQUIPMENT AND ALL OTHER GOQDS, TANGIBLES,
PERSONAL PROPERTY AND OTHER EQUIPMENT OF WHATEVER NATURE THAT MAY FROM TIMT TO TIME BE INCORPORATED OR

3 INSTALLED IN OR ATTACHED TO THE FOREGOING AIRFRAME, ENGINES OR PROPELLERS, AND ALL RECORDS, 1OGS, MAINTENANCE

: RECORDS, MANUALS, TECHNICAL DATA, TRAINING AIDS, COMPUTER SOFTWARE, AND OTHER MATERIALS RELATING TO THE

: IAIRFRAME, ENGINES OR PROPELLERS.

880 0160319 1206 1862 3839 AR GEORGIANX LIMITED

F PARTDISCH

General Collateral Description:

RELEASE AND DISCHARGE OF THE SECURED PARTY'S SECURITY INTEREST AGAINST ONE (1) 1996 BEECHCRAFT, MODEL {900D,

: IAIRCRAFT BEARING MANUFACTURER'S SERIAL NUMBER UE-209 (DESCRIBED ON THE PRE-POPULATED DROP-DOWN MENU OF THE

i INTERNATIONAL REGISTRY AS A RAYTHEON AIRCRAFT COMPANY MODEL 19000 AIRCRAFT WITH MANUFACTURER'S SERIAL NUMBER
i UE-209) AND CANADIAN REGISTRATION MARKS C-GAAS, INCLUDING TWO (2) PRATT & WHITNEY CANANA MODEL PT6A-67D ENGINES

i INSTALLED ON THE AIRFRAME BEARING MANUFACTURE'S SERIAL NUMBERS 114452 AND 114142 (DESCRIBED ON THE PRE-POPULATED
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IDROP-DOWN MENU OF THE INTERNATIONAL REGISTRY AS PRATT & WHITNEY CANADA MODEL PT6A SERIES ENGINES WITH
MANUFACTURER'S SERIAL NUMBERS 114452 AND 114142), AND TWO (2) IHARTZELL MODEL HC-E4A-3] PROPELLERS BEARING
MANUFACTURER'S SERIAL NUMBERS HI-2125 AND HI-1973.

885 20170728 1445 1862 1019 AIR GEORGIAN LIMITED FLEMENT FINANCIAL
CORPORATION

D ASSIGNMENT Assigior)

INTEGRATED PRIVATE DEBT FUND
I L.P.
Assignee)

INTEGRATED PRIVATE DERT FUXND
VLI

INTEGRATED YRIVATE DEBT FUND
IV LB

§88 R0170728 1454 1862 1026 IAIR GEORGIAN LIMITED

A AMENDMENT

[Reason for Amendment:
IAMENDED TO UPDATE ONLY THE AIRFRAMES AND ENGINES LISTED IN THE GENERAL COLLATERAL DESCRIPTION FOR REFERENCE

FiLE NUMBER 691138908,

cneral Collateral Description:

{E AIRFRAMES AND ENGINES DESCRIBED HEREIN INCLUDE THE FOLLOWING 1. ONE (1) 1996 BEECHCRAFT, MODEL 1900D, AIRCRAFT
BEARING MANUFACTURERS SERIAL NUMBER UE-291 (DESCRIBED ON THI PRE-POPULATED DROP-DOWN MENU OF THE
INTERNATIONAL REGISTRY AS A RAYTHEON AIRCRAFT COMPANY MODEL 1900D AIRCRAFT WITII MANUFACTURERS SERIAL NUMBER
UE-291) AND CANADIAN REGISTRATION MARKS C-GGGA, INCLUDING TWO (2) PRATT & WHITNEY CANADA MODEL PT6A-67TD ENGINES
INSTALLED ON THE AIRFRAME BEARING MANUFACTURERS SERIA{L. NUMBERS P50197 AND PS0524 (DESCRIBED ON THI PRE-
POPULATED DROP-DOWN MENU OF THE INTERNATIONAL REGISTRY AS PRATY & WHITXEY CANADA MODEL PT6A SERIES ENGINES

WITH MANUFACTURERS SERIAL NUMBERS PS0197 AND PS0524), AND TWO (2) IIARTZELL MODEL HC-F4A-3] PROPELLERS BEARING

AANUFACTURERS SERIAL NUMBERS HJ-2165 AND HI-2374 2. ONE (1) 1997 BEECHCRAFT, MODEL 500D, AIRCRAFT BEARING
r\I‘L'\\'L].'ACTURI:RS SERIAL NUMBER UE-292 (DESCRIBED ON THE PRE-POPULATED DROP-NDOWN MENU OF THE INTERNATIONAL
GISTRY AS A RAYTHEON AIRCRAFT COMPANY MODEL 1900D AIRCRAFT WITH MANUFACTURERS SERIAL NUMBER UE-292) AND
ANADIAN REGISTRATION MARKS C-GYGA, INCLUDING TWO (2) PRATT & WHITNEY CANADA MODEL PT6A-67D ENGINES INSTALLED
N THE AIRFRAME BEARING MANUFACTURERS SERJIAL NUMBERS PS0163 AND P50164 (DESCRIBED ON THE PRE-POPULATED DROP-
\WN MENU OF THE INTERNATIONAL REGISTRY AS PRATT & WHUTNEY CANADA MODEL PT6A SERIES ENGINES WITH
IANUFACTURERS SERIAL NUMBERS PS0163 AND PS0164), AND TWO (2) HARTZELL MODEI, HC-E4A-3] PROPELLERS BEARING
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MANUFACTURERS SERIAL NUMBERS HI-2389 AND HI-2161 3. ONE (1) 1997 BEECHCRAFT, MODEL 1900D, AIRCRAFT BEARING
MANUFACTURERS SERIAL NUMBER UE-293 (DESCRIBED ON THE PRE-POPULATED DROP-DOWN MENU OF THE INTERNATIONAL
REGISTRY AS A RAYTHEQXN AIRCRAFT COMPANY MODEL 1980D AIRCRAFT WITHMANUFACTURERS SERIAL NUMBER UE-293) AND
CANADIAN REGISTRATION MARKS C-GHGA, INCLUDING TWO (2) PRATT & WHITNEY CANADA MODEL PT6A-67D ENGINES INSTALLED
ON THE AIRFRAME BEARING MANUFACTURERS SERIAL NUMBERS PS0549 AND P§0564 (DESCRIBED ON THE PRE-POPULATED DROP-
DOWN MEXU QF THE INTERNATIONAL REGISTRY AS PRATT & WHITNEY CANADA MODEL PT6A SERIES ENGINES WITH
MANUFACTURERS SERJAL NUMRERS PS03549 AND PS0564), AND TWO (2) HARTZELL MODEL HC-E4A-3) PROPELLERS BEARING
IMANUFACTURERS SERIAL NUMBERS HJ-2052 AND 111921 4. ONE (1) 1998 BEECHCRAFT, MODEL 1900D, AIRCRAFT BEARING
MANUFACTURERS SERJAL NUMBER UE-306 (DISCRIBED ON THE PRE-POPULATED DROP-DOWN MENU OF THE INTERNATIONAL
REGISTRY AS A RAYTHEON AIRCRAFT COMPANY MODEL 1900D AIRCRAFT WITHMANUFACTURERS SERIAL NUMBER UE-306) AND
CANADIAN REGISTRATION MARKS C-GZGA, INCLUDING TWO (2) PRATT & WHITNEY CANADA MODEL PT6A-67D ENGINES INSTALLED
{ON THE AIRFRAME BEARING MANUFACTURERS 8FRIAL NUMBERS PS0567 AND P50498 (DESCRIBED ON THE PRE-POPULATED DROP-
DOWN MENU OF THE INTERNATIONAL REGISTRY AS PRATT & WHITNEY CANADA MODEL PT6A SERIES ENGINES WITH
MANUFACTURERS SERIAL NUMBERS PS0567 AND PS0498), AND TWO (2) ITARTZELL MODE]L HC-E4A-3J PROPELLERS BEARING
IMANUFACTURERS SERIAL NUMBERS HJ-2215 AND HJ-2035 5. ONE (1) 1998 BEECHCRAFT, MODEL 1900D, AIRCRAFT BEARING
MANUFACTURERS SERIAL NUMBER UE-309 (DESCRIBED ON THE PRE-POPULATED DROP-DOWN MENU OF THE INTERNATIONAL
REGISTRY AS A RAYTHEON AIRCRAFT COMPANY MODEL 1900D AIRCRAFT WITH MANUFACTURERS SERIAL NUMBER UE-309) AND
ICANADIAN REGISTRATION MARKS C-GWGA, INCLUDING TWO (2) PRATT & WHITSEY CANADA MODEL PT6A-67D ENGINES INSTALLED
(ON THE AIRFRAME BEARING MANUFACTURERS SERIAL NUMBERS PS0540 AND PS0557 (DESCRIBED ON THE PRE-POPULATED DROP-
DOWN MENU OF THE INTERNATIONAL REGISTRY AS PRATT & WHITXEY CANADA MODEL PT6A SERIES ENGINES WITH
MANUFACTURERS SERIAL NIJMBERS P50540 AND PS0557), AND TWO (2) HARTZELL MODEL HC-E4A-3J PROPELLERS BEARING
IMANUFACTURERS SERIAL NUMBERS HJ-2086 AND HJ-2103 6. ONE {1} 1998 BEECHCRAI'T, MODEL 1900D, AIRCRAFT BEARING
IMANUFACTURERS SERIAL NUMBER UE-31 5 (DESCRIRED ON THE PRE-POPULATED DROP-DOWN MENU OF THE INTERNATIONAL
:GISTRY AS A RAYTHEON AIRCRAFT COMPANY MODEL 1900D AIRCRAFT WITHMANUFACTURERS SERIAL NUMBER UE-315) AND
ANADIAN REGISTRATION MARKS C-GMGA, INCLUDING TWO (2) PRATT & WHITNEY CANADA MODEL PT6A-67D ENGINES INSTALLED
N THE AIRFRAME BEARING MANUFACTURERS SRERIAL NUMBERS PS0528 AND P50638 (DESCRIDED ON THE PRE-POPULATED DROP-
OWN MENU OF THE INTERNATIONAL REGISTRY AS PRATT & WHITNEY CANADA MODEL PT6A SERJES ENGINES WITH
MANUFACTURFERS SERIAL NUMBERS PS0528 AND PS0638), AND TWO (2) HARTZELL MONEL HC-E4A-3) PROPELLERS BEARING
NANUFACTURERS SERIAL NUMBERS 11J-2097 AXD 11)-2037 7. ONE (1} 1998 BEECHCRAFT, MODEL 1900D, AIRCRAFT BEARING
AANUFACTURERS SERIAL NUMBER UE-320 (DESCRIBED ON THE PRE-POPULATED DROP-DOWN MENU OF THE INTERNATIONAL
GISTRY AS A RAYTHEON AIRCRAFT COMPANY MODEL 1900D AIRCRAFT WITH MANUFACTURERS SERIAL NUMBER UE-320) AND
ANADIAN REGISTRATION MARKS C-GORC, INCLUDING TWO (2) PRATT & WHITNEY CANADA MODEL MT6A-67D ENGINES INSTALLED
ON THE AIRFRAME BEARING MANUFACTURERS SERIAL NUMBERS P50502 AND P§0520 (DESCRIBED ON THE PRE-POPULATED DROP-
DOWN MENU OF THE INTERNATIONAL REGISTRY AS PRATT & WIIITNEY CANADA MODEL PT6A SERJES ENGINES WITH
FANUFACTURERS SERIAL NUMBERS PS0502 AND PS0520), AND TWO (2) HARTZELL MOVEL, HC-E4A-3J PROPELLERS BEARING
IMANUFACTURERS SERIAL NUMBERS HJ-2339 AND HJ-2098 8. ONE (1) 1958 BEECHCRATT, MODEL 1900D, AIRCRAFT BEARING
AANUFACTURERS SERIAL NUMBER UE-326 (DESCRIBED OX THE PRE-POPULATED DROP-DOWN MENU QF THE INTERNATIONAL
IREGISTRY AS A RAYTIIEON AIRCRAFT COMPANY MODEL 1900D AIRCRAFT WITH MANUFACTURERS SERIAL NUMBER UE-326) AND
CANADIAN REGISTRATION MARKS C-GORA, INCLUDING TWO (2) PRATT & WHITNEY CANADA MODEL PT6A-67D ENGINES INSTALLED
ON THE AIRFRAME BEARING MANUFACTURERS SERIAL NUMBERS PS0231 AND PS0522 {DESCRIBED ON THE PRE-POPULATED DROP-
DOWN MENU OF THE INTERNATIONAL REGISTRY AS PRATT & WHITNEY CANATIA MODEL PT6A SERIES ENGINES WITH
SANUFACTURERS SERIAL NUMBERS PS0231 AND PS§0522), AND TWO (2) HARTZELL MODEL HC-E4A-3J PROPELLERS BEARING

MANUF ACTURERS SERIAL NUMBERS HJ-2052 AND HJ-2297 9. ONE (1) 1998 BEECHCRAF T, MODEL 1900D, AIRCRATT BEARING
MANUFACTURERS SERJAL NUMBER UE-330 (DESCRIBED ON THE PRE-POPUL ATED DROP-DOWN MENU OF TIHE INTERNATIONAL
REGISTRY AS A RAYTHEON AIRCRAFT COMPANY MODEL 1900D AIRCRAFT WITH MANUFACTURERS SERIAL NUMBER UE-330) AND
ICANADIAN RECISTRATION MARKS C-GORF, INCLUDING TWO {2) PRATT & WHITNEY CANADA MODEL PT6A-67D ENGINES INSTALLED
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(ON THE AIRFRAME BEARING MANUFACTURERS SERIAL NUMBERS PS0565 AND PS0616 (DESCRIBED ON THE PRE-POPULATED DROP-
DOWN MENU OF THE INTERNATIONAL REGISTRY AS PRATT & WHITNEY CANADA MODEL PT6A SERIES ENGINES WITH
MANUFACTURERS SERIAL NUMBERS PS0365 AND P80616), AND TWO (2) HARTZELL MODEL HC-E4A-3} PROPELLERS REARING
MANUFACTURERS SERIAL NUMBERS HJ-2388 AND HJ-1981 10. ONE (1) 1999 BEECHCRAFT, MODEL 1900B, AIRCRAFT BEARING
MANUFACTURERS SERIAL NUMBER UE-403 (DESCRIBED ON THE PRE-POPULATED DROP-DOWN MENU OF THE INTERNATIONAL
REGISTRY AS A RAYTIHIEON AIRCRAFT COMPANY MODEL 1900D AIRCRAFT WITHMANUFACTURERS SERIAL NUMBER UE-403) AND
ICANADIAN REGISTRATION MARKS C-GORN, INCLUDING TWO (2) PRATT & WHITNEY CANADA MODEL PT6A-67D ENGINES INSTALLED
ON THE ARFRAME BEARING MANUFACTURERS SERIAL NUMBERS PS0651 AND PS0395 (DESCRIBED ON THE PRE-POPULATED DROP-
DOWN MENU OF THE INTERNATIONAL REGISTRY AS PRATT & WHITNEY CANADA MODEL PT6A SERIES ENGINES WITH
MANUFACTURERS SERIAL NUMBERS PS0651 AND PS0395), AND TWO (2) HARTZELL MODEL HC-E4A-3J PROPELLERS BEARING
MANUFACTURERS SERIAL NUMBERS HI-2336 AND HI-2387 11, ONE (1) 1996 BEECHCRAFT, MODEL 1900D, AIRCRAFT BEARING
IMANUFACTURERS SERIAL NUMBER UE-207 (DESCRIBED ON THE PRE-POPULATEDDROP-DOWN MENU OF THE INTERNATIONAL
EGISTRY AS A RAYTHEON AIRCRAFT COMPANY MODEL 1500D AIRCRAFT WITH MANUFACTURERS SERIAL NUMBER UE-207) AND
CANADIAN REGISTRATION MARKS C-GAAR, INCLUDING TWO (2) PRATT & WHITNEY CANADA MODEL PT6A-67D ENGINES INSTALLED
ON THE AIRFRAME BEARING MANUFACTURERS SERIAL NUMBERS PS0027 AND 114114 (DESCRIBED ON THE PRE-POPULATED DROP-
IDOWN MENU OF THE INTERNATIONAL REGISTRY AS PRATT & WHITNEY CANADA MODEL PT6A SERIES ENGINES WITH
MANUFACTURERS SERIAL NUMBERS PS0027 AND 114114), AND TWO (2) HARTZELL MODEL HC-E4A-3] PROPELLERS BEARING
MANUFACTURERS SERIAL NUMBERS HJ-2202 AND 1J-2175 12, ONE (1) 1996 BEECIICRAFT, MODEL 1900D, AIRCRAFT BEARING
IMANUFACTURERS SERIAL NUMBER UE-232 (DESCRIBED ON THE PRE-POPULATED DROP-DOWN MENU OF THE INTERNATIONAL
IREGISTRY AS A RAYTHEON AIRCRAFT COMPANY MODEL 19001 AIRCRAFT WITH MANUFACTURERS SERIAL NUMBER UE-232) AND
ICANADIAN REGISTRATION MARKS C-GAAU, INCLUDING TWO (2) PRATT & WHITNEY CANADA MODEL PT6A-67D ENGINES INSTALLED
ON THE AIRFRAME BEARING MANUFACTURERS SERIAL NUMBERS P50590 AND PS0588 (DESCRIBED ON THE PRE-POPULATED DROP-
DOWN MENU OF THE INTERNATIONAL REGISTRY AS PRATT & WIHTNEY CANADAMODEL PT6A SERIES ENGINES WITH
IMANUFACTURERS SERIAL NUMBERS PS0590 AND PS0588), AND TWO (2) HARTZELL MODEI. HC-E4A-3J PROPELLERS BEARING
FANUFACTURERS SERTAL NUMBERS I1)-2292 AND HJ-2278.

937 ROISI109 1130 1862 6276 IAIR GEORGIAN LIMITED

A AMENDMENT

Reason for Amendment:
AMENDED TO DELETE THE GENERAL COLLATERAL DESCRIPTION FOR REFERENCE FILE NUMBER 691138908 INITS ENTIRETY AND
LREPL»\CE IT WITIH A NEW GEXERAL COLLATRERAL NESCRIPTION.

General Collateral Description:

ITHE AIRFRAMES AND FNGINES DESCRIBED HEREIN INCLUDE THE FOLLOWING 1. ONE (1) 1996 BEECHCRAFT, MODEL 1500D, AIRCRAFT
IBEARING MANUFACTURERS SERIAL NUMBER UL-294 (DESCRIBED ON THE PRE-POPULATED DROP-DOWN MENU OF THE
INTERNATIONAL REGISTRY AS A RAYTHEON AIRCRAFT COMPANY MODEL 900D AIRCRAFT WITH MANUFACTURERS SERIAL NUMBER
LE-291) AND CANADIAN REGISTRATION MARKS C-GGGA, INCLUDING TWO (2) PRATT & WHITNEY CANADA MODEL PT6A-67D ENGINES
INSTALLED ON THE AIRFRAME BEARING MANUFACTURERS SERIAL NUMBER PS0677 AND PS0524 (DESCRIBED ON THE PRE-POPULATED
IDROP-DOWN MENU OF THE INTERNATIONAL REGISTRY AS PRATT & WHITNEY CANADA MODEL PT6A SERIES ENGINES WITH
PMANUFACTURERS SERIAL NUMBERS PS0677 AND PS0524), AND TWO (2) HARTZELU MODEL HC-E4A-3) PROPELLERS BEARING
NMANUFACTURERS SERIAL NUMBERS HJ-2165 AND £J-2404. 2, ONE (1) 1997 BEECHCRAFT, MODEL 1500D, AIRCRAFT BEARING
INMANUFACTURERS SERJAL NUMBER UE-292 (DESCRIBED ON THE PRE-POPULATEDDROP-DOWN MENU OF THE INTERNATIONAL
IREGISTRY AS A RAYTHEON AIRCRAFT COMPANY MODEL 1900D AIRCRAFT WITH MANUFACTURERS SERIAL NUMBER UE-292) AND
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'Cf\\ADl-\\ REGISTRATION MARKS C-GVGA, INCLUDING TWO (2) PRATT & WHITNEY CANADA MODEL PT6A-67D ENGINES INSTALLED
N THE AIRFRAME BEARING MANUFACTURERS SERIAL NUMBERS PS0163 AND £50676 (DESCRIBED ON THE PRE-POPULATED DROP-
WN MENU OF THE INTERNATIONAL REGISTRY AS PRATT & WHITNEY CANADA MODEL PT6A SERIES ENGINES WITH
HANUFACTURERS SERIAL NUMBERS PSD163 AND PS0676), AND TWO (2) HARTZELL MODEL 1IC-E4A-3J PROPELLERS BEARING
IANUFACTURERS SERIAL NUMBERS HJ-2097 AND 11J-2175. 3. ONE (1) 1997 BEECHCRAFT, MODEL 1960D, AIRCRAFT BEARING
JANUFACTURERS SERIAL NUMBER [JE-293 (DESCRIBERD ON THE PRE-POPULATED DROP-DOWN MENU OF THE INTERNATIONAL
GISTRY AS A RAYTHEON AIRCRAFT COMPANY MODEL 1900D AIRCRAFT WITHMANUGFACTURERS SERIAL NUMBER UE-295) AND
ANADIAN REGISTRATION MARKS C-GHGA, INCLUDING TWO (2) PRATT & WHITNEY CANADA MODEL PT6A-67D ENGINES INSTALLED
N THE AIRFRAME BEARING MANUFACTURERS SERIAL NUMBERS PS0549 AND PS0564 {DESCRIBED ON THE PRE-POPULATED DROP-
WX MENU OF THE INTERNATIONAL REGISTRY AS PRATT & WHITNEY CANADA MODEL PT6A SERIES ENGINES WITH
MANUFACTURERS SERIAL NUMBERS PS0549 AND PS0564), AND TWO (2) HARTZELL MODEL HC-E4A-3] PROPELUERS BEARING
MANUFACTURERS SERIAL NUMBERS HJ-2174 AND HJ-2388, 4. ONE (1) 1998 BEECHCRAFT, MODEL {900D, AIRCRAFT BEARING
{ANUFACTURERS SERIAL NUMBER UE-306 (DESCRIBED ON THE PRE-POPULATED DROP-DOWN MENU OF THE INTERNATIONAL
REGISTRY AS A RAYTHEON AIRCRAFT COMPANY MODEL 1900D AIRCRAFT WITII MANUFACTURERS SERIAL NUMBER UE«306) AND
ANADIAN REGISTRATION MARKS C-GZGA, INCLUDING TWQ (2) PRATT & WHITNEY CANADA MODYL PT6A-67D ENGINES INSTALLED
N THE AIRFRAME BEARING MANUFACTURERS SERIAL NUMBERS PS0567 AND PS0668 (DESCRIBED ON THE PRE-POPULATED DROP-
OWN MENU OF THE INTERNATIONAL REGISTRY AS PRATT & WHITNEY CANADA MODEL PT6A SERIES ENGINES WITH
NANUFACTURERS SERIAL NUMBERS PS0367 AND PS0668), AND TWO (2) HARTZELL MODEL HC-E4A-3] PROPELLERS BEARING
MANUFACTURERS SERIAL NUMBERS HI-2458 AND 1IJ-2103. 5. ONE (1) 1998 BEECHCRAFT, MODEL 1900D, AIRCRAFT BEARING
{ANUFACTURERS SERIAL NUMBER UE-309 (DESCRIBED ON THE PRE-POPULATED DROP-DOWN MENU OF THE INTERNATIONAL
EGISTRY AS A RAYTHEON AIRCRAFT COMPANY MODEL. 1900D AIRCRAFT WITH MANUFACTURERS SERIAL NUMBER L'E-309) AND
ANADIAN REGISTRATION MARKS C-GWGA, INCLUDING TWO (2) PRATT & WHINEY CANADA MODEL PT6A-67D ENGINES INSTALLED
ON THE AIRFRAME BEARING MANUFACTURERS SERIAL NUMBERS PS0684 AND PS0557 (DESCRIBED ON THE PRE-POPULATED DROP-
DOWN MENU OF THE INTERNATIONAL REGISTRY AS PRATT & WHITNEY CANADA MODEL PT6A SERJES ENGINES WITI]
MANUFACTURERS SERIAL NUMBERS PS0634 AND PS0557), AND TWO (2) HARTZELL MODEL 1IC-E4A-3] PROPELLERS BEARING
MANUFACTURERS SERIAL NUMBERS HI-2383 AND HJ-2440, 6, ONE (1) 1998 BEECHCRAFT, MODLL 1900D, AIRCRAFT BEARING
{ANUFACTURERS SERIAL NUUMBER UE-315 (DESCRIBED ON THE PRE-POPULATED DROP-DOWN MENU OF THE INTERNATIONAL
IREGISTRY AS A RAYTTIEON AIRCRAFT COMPANY MODEL 1900D AIRCRAFT WITHMANUFACTURERS SERTAL NUMBER UE.315) AND
ICANADIAN REGISTRATION MARKS C-GMGA, INCLUDING TWO (2) PRATT & WHITNEY CANADA MODEL PT6A-67D ENGINES INSTALLED
ON THE AIRFRAME BEARING MANUFACTURERS SERIAL NUMBERS PS044} AND P$0633 (DESCRIBED ON THE PRE-POPULATED DROP-
[DOWN MENU OF THE INTERNATIONAL REGISTRY AS PRATT & WHITNEY CANADA MODEL PT6A SERIES ENGINES WITH
MANUFACTURERS SERIAL NUMBERS PS0441 AND PS063R), AND TWO (2) HARTZELL MODEL HC-E4A-3J PROPELLERS REARING
MANUFACTURERS SERIAL NUMBERS HJ-1973 AND HIJ-2215. 7. ONE (1) 1998 BEECHCRAFT, MODEL 1900D, AIRCRAFT BEARING
MANUFACTURERS SERIAL NUMBER UE-320 (DESCRIBED ON THE PRE-POPULATED DROP-DOWN MENU OF THE INTERNATIONAL
REGISTRY AS A RAYTHEON AJRCRAFT COMPANY MODEL 1900D AIRCRAFT WITH MANUFACTURERS SERIAL NUMBER UE-320) AND
CANADIAN REGISTRATION MARKS C-GORC, INCLUDING TWO (2) PRATT & WHITNEY CANADA MODEL PY6A-67D ENGINES INSTALLED
ON THE MRFRAME BEARING MANUFACTURERS SERJAL NUMBERS 114114 AND PS04 7 (DESCRIBED ON THE PRE-POPULATED DROP-
IDOWN MENLU OF THE INTERNATIONAL REGISTRY AS PRATT & WHITNEY CANADA MODEL PT6A SERIES ENGINES WITH
NMANUFACTURERS SERJAL NUMBERS 114114 AND P50447), AND TWO (2) HARTZELL MODEL HC-E4A-3J PROPFELLERS BEARING
MANUFACTURERS SERJAL NUMBERS 11J-2382 AND 11J-2098. 8, ONE (1) 1998 BEECHCRAY T, MQDEL 1900D, AIRCRAFT BEARING
MANUFACTURERS SERJAL NUMBER UE-326 (DESCRIBED ON THE PRE-POPULATED DROP-DOWN MENU OF THE INTERNATIONAL
IREGISTRY AS A RAYTHEON AIRCRAFT COMPANY MODEL 19900 AIRCRAFT WITHMANLFACTURERS SERIAL NUMBER UE-326) AND
CANADIAN REGISTRATION MARKS C-GORA, INCLUDING TWO (2) PRATT & WHITNEY CANADA MODEL PT6A-67D ENGINES INSTALLED
ON THE AIRFRAME BEARING MANUFACTURERS SERIAL NUMBERS PSO457 AND PS0322 (DESCRINED ON THE PRE-POPULATED DROP-
DOWN MENU OF THE INTERNATIONAL REGISTRY AS PRATT & WHITNEY CANADAMODEL PT6A SERJES ENGINES WITH
MANUFACTURERS SERIAL NUMBERS PS0457 AND PS0522), AND TWO (2) HARTZELL MODEL HC-E4A-3] PROPELLERS BEARING
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AIR GEORGIAN LIMITED : ng.*éimw

SEACTURERS SERIAL NUMBERS 15-2161 AND 111-2387, 9. ONE (1) 1998 BEECHCRAFT, MODEL 19000, AIRCRAFT BEARING
FACTURERS SERIAL NUMBER UL-330 {DESCRIBED ON THE PRE-POPULATEDDROP-DOWN MENU OF THE INTERNATIONAL
REGISTRY AS A RAYTTIEON AIRCRAFT COMPANY MODEL 19001 AIRCRAFT WITH MANUFACTURERS SERIAL NUMBER UE-330) AND
CANADIAN REGISTRATION MARKS C-GORF, INCLUDING TWO (2) PRATT & Wil TNEY CANADA MODEL PT6A-67D ENGINES INSTALLED
ON THE AIRFRAME BEARING MANUFACTURERS SERIAL NUMBERS PS0565 AND PS0616 {(DESCRIDED OXN THE PRE-POPULATED DROP-
DOWN MENU OF THE | NATIONAL REGISTRY AS PRATT & WHITNEY CANADA MODEL PT6A SERIES ENGINES Wil
LIANEF,\CTURERS SERJAL NUMBERS PS0365 AND PS0616), AND TWO (2) HARTZELL MODEL HC-E4A-3J PROPELLERS BEARING

\

TANUFACTURERS SERIAL NUMBERS 11)-2092 AND [1J-2292. 10, ONE (1) 1999 BEECHCRAFT, MODEL 1900D, AIRCRAFT BEARING
MANUFACTURERS SERIAL NUMBER UE-403 (DESCRIBED ON THE PRE-POPULATED DROP-DOWN MENU OF THE INTERNATIONAL
lREGISTRY AS A RAYTIEON AIRCRAFT COMPANY MODEL 19000 AIRCRAFT WITHMANUFACTURERS SERIAL NUMBER UE-403) AND
CANADIAN REGISTRATION MARKS C-GORN, INCLUDING TWO (2) PRATT & WHITNEY CANADA MODEL PT6A-67D ENGINES INSTALLED
ON THE AIRFRAME BEARING MANUFACTURERS SERIAL NUMBERS PS0651 AND P50027 (DIESCRIBED OX THE PRE-POPULATED DROP-
DOWN MENU OF THE INTERNATIONAL REGISTRY AS PRATT & WHITNEY CANADAMODEL PT6A SERIES ENGINES WITH
MANUFACTURERS SERIAL NUMBERS PS0651 AND PS0027), AND TWO (2) HARTZELL MODEL HC-E4A-3J PROPELLERS BEARING
NANLFACTURERS SERIAL NUMBERS 11J-2297 AND 1411-2202, 11 ONE (1) 1996 BEECHCRAFT, MODEL 1900D, AIRCRAFT BEARING
MANUFACTURERS SERIAL NUMBER UE-232 (DESCRIBED ON THE PRE-POPULATED DROP-DOWN MENU OF THE: INTERNATIONAL
rRIEGlS'YRY AS A RAYTHEON AIRCRAFT CONMPANY MODEL 1900D AIRCRAFT WITH MANUF ACTURERS SERIAL NUMBER UE-232) AND
CANADIAN REGISTRATION MARKS C-GAAU, INCLUDING TWO (2) PRATT & WHITNEY CANADA MODEL PT6A-67D ENGINES INSTALLED
N THE AIRFRAME BEARING MANUFACTURERS SERIAL NEMBERS PS0590 AND 114142 (DESCRIBED ON THE PRE-POPULATED DROP-
DOWN MENU OF THEINTE TIONAL REGISTRY AS PRATT & WHITNEY CANADA MODEL PT6A SERIES ENGINES WITH
MANUFACTURERS SERIAL NUMBERS PSO390 AND FH42), AND TWO (2) HARTZELL MODEL HC-E4A.3) PROPELLERS BEARING
MANUFACTURERS SERIAL NUNBERS 132246 AND 112339,

Repp N, Delitor(s)

0131017 1223 1862 6772

/ R
Reg. 10 year(s) {Cormp. No.: [291246)

No Fixed Maturity Date

General Collateral Description:
FENERAL SECURITY AGREEMENT

986 r..UlSHlO 1030 1862 2180 AIR GEORGIAN LIMITED

I\ AMENDMENT

Reason for Amendment:
AMENDMENT TO CHANGE ADDRESS OF DEBTOR AS FOLLOWS 83 BAYFIELD STREET, SUITE 500, BARRIE, ON LAN 3A7 2450 DERRY
ROAD EAST, HANGAR 2, BAY 3, MISSISSAUGA, ON L35S 1B2 1312 AVIATION PARK NE,, UNIT 101, BAY 1, CALGARY, AB T2E7E2

1C
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988 20170728 1445 1862 1018 AIR GEORGIAN LIMITED ELEMENT FINANCIAL
CORPORATION
D ASSIGNMENT Assignor)

INTEGRATED PRIVATE DERT FUND
ILP
(Assignee)

INTEGRATED PRIVATE DEBT FUND
IV L.P.

NTEGRATED PRIVATE DEBT FUND
VLD,

Ttew No.

l;lnvq-urir’w -
pooo e jobupeNe g o S L

;68573—‘921 991 20130403 1054 1862 2439 r»\IR GEORGIAN LIMITED IEORGIA
PPSA Reg. 10 year(s) (Cormp. No.: 001291246)

NAIRCRAFT CORP.

0

INo Fixed Maturity Date

General Collateral Description:
ALL OF THE DEBTORS PRESENT AND AFTER ACQUIRED INTEREST IN THE AIRCRAFT DESCRIBED AS FOLLOWS LONE (1) 1993
BEECHCRAFT, MODEL 190D, AIRCRAFT BEARING MANUFACTURERS SERIAL NUMBER ULE-47 AND CANADIAN REGISTRATION MARKS C-
GORY, INCLUDING TWOL.(2) PRATT & WHITNEY CANADA NODEL PT6A-67D INSTALLED ON THE AIRFRAME BEARING
MANUFACTURERS SERIAL NUMBERS 114114 AND PS0540, AND TWO (2) HARTZELL MODEL HC-EJA-35 PROPELLERS BEARING
fANUFACTURERS SERIAL NUNBERS HI-2088 AND HI-1977 2.0NE (1) 1993 BEECHCRAFT, MODEL 19001, AIRCRAFT BEARING
NANUFACTURERS SERIAL NUMBER UE-134 AND CANADIAN REGISTRATION MARKS C-GORZ INCLUDING TWO (2) PRATT & \WHITNEY
CANADAMODEL PT6A-671 ENGINES INSTALLED ON THE AIRFRAME BEARING MANUFACTURERS SERIAL NUMBERS PS0498 AND PS0566,
AND TWO (2) HARTZELL MODEL HC-E4A-3] PROPELLERS BEARING MANUFACTURERS SERIAL NUMBERS 115-2092 AND 11J-2097 3.0NE (1)
1997 BEECHCRALT, MODEL 1900D, AIRCRAFT BEARING M SFACTURERS SERIAL NUMBER UE-291 AND CANADIAN REGISTRATION
MARKS C-GGGA, INCLUDING TWO (2) PRATT & WHITXEY ADA MODEL PT6A-67D ENGINES INSTALLED ON THE AIRFRAME BEARING
IFACTURERS SERIAL NUMBERS PS0197 AND PS0524, AND TWO (2) HIARTZELL NIODEL HC-E4A-35 PROPELLERS BEARING
CTURERS SERIAL NUMBERS HI-2125 AND HJ-2058 4.ONE (13 1997 BEECHCRAFT, MODEL 1900D, AIRCRAFT BEARING
MANUFACTURERS SERIAL NUMBER UE-292 AND CANADIAN REGISTRATION MARKS C-GVGA, INCLUDING TWO (2) PRATT & WHITNEY
CANADA MODEL PT6A-67D ENGINES INSTALLED ON THE AIRFRAME BEARING MANUFACTURERS SERIAL NUMBERS PS0163 AND PS0164,
AND TWO (2) HARTZELL MODEL HC-E4A-31 PROPELLERS BEARING MANUFACTURERS SERIAL NUMBERS HI-1973 AND HJ-2037 5.ONE (1)
1997 BEECHCRAFT, MODEL 1900D, AIRCRAFT BEARING MANUFACTURERS SERIAL NUMBER UE-293 AND CANADIAN REGISTRATION
MARKS C-GHGA, INCLUDING TWQ (2) PRATT & WHITNEY CANADA MODEL PT6A-67D ENGINES INSTALLED ON THE AIRFRAME BEARING
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i

IANUFACTURERS SERIAL NUMAERS PS0549 AND PS0166, AND TWO (2) HARTZELL MODEL HC-E4A-3) PROPELLERS BEARING
IANUFACTURERS SERIAL NUMBERS [1J-2035 AND H3-2093 6.0NE (1) {998 BEECIHCRAFT, MODEL 1900D, AIRCRAFT BEARING
AANUFACTURERS SERIAL NUMBER UE-306 AND CANADIAN REGISTRATION MARKS C-GZGA, INCLUDING TWO (2) PRATT & WHITNEY
ANADA MODEL PT6A-67D ENGINES INSTALLED ON THE AIRFRAME BEARING MANUFACTURERS SERIAL NUMBERS PS0567 AND PSO194,
AND TWO (2) HARTZELL MODEL HC-E4A-3J PROPELLERS BEARING MANUFACTURERS SERIAL NUMBERS HJ-1827 AND HJ-2090 7ONE (1)
1998 DEECHCRAFT, MODEL 1900D, AIRCRAFT BEARING MANUFACTURERS SERIAL NUMBER UE-309 AND CANADIAN REGISTRATION
MARKS C-GWGA, INCLUDING TWO (2) PRATT & WHITNEY CANADA MODEL PT6A-67D ENGINES INSTALLED ON THE A{RFRAME BEARING
{ANUFACTURERS SERIAL NUMBERS PS0232 AND PS0557, AND TWO (2) HARTZELL MODEL HC-E4A-3Y PROPELLERS BEARING
(ANUFACTURERS SERIAL NUMBERS HJ-1933 AND 112175 8 ONE (1) 1998 BEECHCRAFT, MODEL 1900D, AIRCRAFT BEARING
EANUFACTURERS SERIAL NUMBER UE-315 AND CANADIAN REGISTRATION MARKS C-GMGA, INCLUDING TWO (2) PRATT & WHITNEY
{CANADA MODEL PT6A-67D ENGINES INSTALLED ON THE AIRFRAME BEARING MANUFAC TURERS SERIAL NUMBERS P50528 AND PS0515,
IAND TWO (2) HARTZELL MODEL HC-E4A-3) PROPELLERS BEARING MANUFACTURERS SERIAL NUMBERS HJ-1891 AND HJ-2047 9.0NE (1)
1998 BEECIICRAFT, MODEL 1900D, AIRCRAFT BEARING MANUFACTURERS SERIAL NUMBER UE-320 AND CANADIAN REGISTRATION
IMLARKS C-GORC, INCLURING TWO (2) PRATT & WHITNEY CANADA MODEL PT6A-671) ENGINES INSTALLED ON THE AIRFRAME BEARING
INMANUFACTURERS SERIAL NUMBERS PS0502 AND PS0520, AND TWO (2) HARTZELL MODEL HC-E4A-3J PROFELLERS BEARING
IMANUFACTURERS SERIAL NUNIBERS {1-1997 AND HJ-2098 10.0NE (1) 1998 BEECIICRAFT, MODEL [900D, AIRCRAFT BEARING
NMANUFACTURERS SERIAL NUMBER UE-326 AND CANADIAN REGISTRATION MARKS C-GORA, INCLUDING TWO (2) PRATT & WHIINEY
CANADA MODEL PT6A-67D ENGINES INSTALLED ON THE AIRFRAME BEARING MANUFACTURERS SERIAL NUMBERS PS0231 AND PS0522,
AND TWVO (2) HARTZELL MODEL HC-EF4A-3] PROPELLERS BEARING MANUFACTURERS SERIAL NUMBERS HJ-1981 AND HI-2018 HL.ONE (1)
1998 BEECHCRAFT, MODEL 1900D, AIRCRAFT BEARING MANUFACTURERS SERIAL NUMBER UE-330 AND CANADIAN REGISTRATION
MARKS C-GORF, INCLUDING TWO (2) PRATT & WIHTXEY CANADA MODEL PT6A-671 ENGINES INSTALLED ON THE AIRFRAME BEARING
IANUFACTURERS SERIAL NUMBERS PS0565 AND PS0124, AND TWO (2) HARTZELL MODEL HC-E4A-3F PROPELLERS BEARING
MANUFACTURERS SERIAL NUMBERS HJ-2045 AND HJ-1921 AND ALL PARTS, ACCESSORIES, APPLIANCES, APPURTENANCES,
COMPONENTS, FURNISHINGS, INSTRUMENTS, MODULES, NAVIGATIONAL AND COMMUNICATIONS EQUIPMENT AND ALL OTHER
iGOODS, TANGIBLE, PERSONAL PROPERTY AND OTHER EQUIPMENT OF WHATEVER NATURE TITAT MAY FROM TIME TO TIME BE
INCORPORATED OR INSTALLED IN OR ATTACHED TO THE FOREGOING AIRFRAMES, ENGINES OR PROPELLERS, AND ALL RECORDS,
1.0GS, MAINTENANCE RECORDS, MANUAILS, TECIINICAL DATA, TRAINING AIDS, COMPUTER SOFTWARE, AND OTHER MATERIALS
RELATING TO THE AIRFRAMES, ENGINES OR PROPELLERS, AND ANY PROPERTY SURSTITUTED FOR ANY OF THE FOREGOING.

1017 20130403 1122 1852 2445 IAIR GEORGIAN LIMITED GEORGIAN AIRCRAFT CORP,
XIX[{X[X
A AMENDMENT IAIR GEORGIAN LIMITED ELEMENT FINANCIAL
Corp. No.: 001291246) CORPORATION

Reason for Amcndment:
GEORGIAN AIRCRAFT CORP. HAS GRANTED A SECURITY INTEREST IN TtIFE COLLATERAL DESCRIBED HEREIN IN FAVOUR OF ELEMENT
FINANCIAL CORPORATION.

I~o Fixed Matwity Date
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1025 20140729 1123 1862 7448 AIR GEORGIAN LIMITED

A AMENDMENT

Reason for Amendiment:
AMENDMENT TO REPLACE GENERAL COLLATERAL DESCRIPTION AS FOLIOWS ALL OF THE DEBTORS PRESENT AND AFTER ACQUIRED
INTEREST IN (A) THE AIRCRAFT, INCLURING, WITIIOUT LIMITATION, ALL IMPROVEMENTS, ADDITIONS, REPLACEMENTS AND
SUBSTITUTIONS AND INCLUDING ALL PRESENT AND FUTURE PARTS (AS DEFINED BELOVY), REPLACEMENT PARTS AND ACCESSORIES
; OF ANY KIND WHATSOEVER (B} WARRANTIES OF AIRCRAFT, ANY ENGINES ANDPARTS DESCRIBED IN PARAGRAPH (A} ABOVE TO THE
: EXTENT THE SAME RELATE TO CONTINUING RIGHTS OF THE DEBTOR N RESPECT OF ANY WARRANTY, INDEMNITY OR AGREEMENT,
EXPRESS OR IMPLIED, AS TO TTTLE, WORKMANSHIP, MAINTENANCE, REPAIR, SERVICING, OVERHALL OR DESIGN OR PATENT
INFRINGEMENT WITH RESPECT TO THE AIRCRAFT, ENGINES OR PARTS TOGETHER IN EACH CASE WITH ALL RIGHTS, POWERS,
PRIVILEGES, OPTIONS AND OTHER BENEFITS OF THE DEBTOR THEREUNDER WITH RESPECT TO THE AIRCRAFT, ENGINES OR PARTS (C)
ALL PROCEERS AND PERSONAL PROPERTY (INCLURING GOODS, DOCUMENTS OF TITLE, CHATTEL PAPER, SECURITIES, INVESTMENT
ROPERTY. INSTRUMENTS, MONEY AND INTANGIDLES.) IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM ANY DEALING WITII
ANY OF THE ITEMS SET FORTH IN PARAGRAPHS (A} AND (B) ABOVE INCLUDING, WITHOUT LIMITATION, ANY INSURANCE PROCEEDS,
AND ANY DEDTORS RIGHT TO RECEIVE SUCH PROCEEDS, AND ANY OTHER PROPERTY THAT INDENNIFIES OR COMPENSATES FOR
UCH PROPERTY OR UNDERTAKING DESTROYED, DAMAGED, EXPROPRIATED, STOLEN OR LOST AND PROCEEDS OF PROCEEDS
WHETIHER OF THE SAME TYPE, CLASS OR KIND AS THE ORIGINAU PROCEEDS, PROCEEDS IN THE FORM OF GOODS, ACCOUNTS, NOTES,
NSTRUMENTS, SECURITIES, MONEY, TRADEINS, CHATTEL. PAPER, DOCUMENTS OF TITLE, CONTRACT RIGHTS, RENTAL PAYMENTS,
ICENCES, INSTRUMENTS AND GENERAL INTANGIBLES INCLUDING ALL SUBSTITUTIONS AND REPLACEMENTS THEREOF, AND THE
ROCEEDS THEREOY, IN WHATEVER FORM, OF ANY SALE, CHARTER, LEASE OR DISPOSITION THEREOF AND ALL SUBSTITUTIONS AND
PLACEMENTS OF SUCH ITEMS AND ANY INCREASES, ADDITIONS AND ACCESSIONS THERETO. IN THIS COLLATERAL DESCRIPTION
AIRCRAFT MEANS (A) THE AIRFRAMES AND ENGINES DESCRIBED BELOYY, (B) THOSE AIRFRAMES AND ENGINES FINANCED FROM
[TINME TO TIME IN ACCORDANCE WITH AN AIRCRAFT SECURITY AGREEMENT DATED AS OF SEPTEMBER 30, 2013 BETWEEN THE
IDEBTOR AND TIE SECURED PARTY, (C) ANY AND ALL APPLIANCES, PARTS, INSTRUMEN TS, APPURTENANCES, ACCESSORIES,
FURNISIIINGS AND OTHER EQUIPMENT OF WHATEVER NATURE WHICH MAY AT THE TIME OF DELIVERY AND FROM TIME 1O TIME
THEREAFTER BE INCORPORATED OR INSTALLED IX OR ATTACHED TO ANY SUCH AIRFRAME OR ENGINE SO LONG AS THE SAME SHALL
RE INCORPORATED OR INSTALLED IN OR ATTACHED TO SUCH AIRFRAME (PARTS), AND (D) ALL RECORDS, LOGS, MANUALS AND
OTHER MATERIAL AND DATA REQUIRED TO BE MAINTAINED \WITH RESPECT TO THE AIRCRAFT PURSLUANT TO THE AERONAUTICS ACT]
CANADA), THE CANADA TRANSPORTATION ACT (CANADA) AND ALL LEGISLATION, REGULATIONS, ORDERS, DIRECTIVES,
GUIDELINES, JUDGMENTS OR WRITS OF ANY COURT OR GOVERNMENTAL AGENCY IN CANADA RELATING TO AERONAUTICS AND AS
hiEQL'IRED BY ANY AVIATION AUTUORITY AND (I} ALL OTHER MODIFICATION, MAINTENANCE, REPAIR, OVERHAUL AND USE
'RECORDS REQUIRED BY THE SUPPLIERS MAINTENANCE PROGRAM AND \WHICH, WHEN TAKEN TOGETIIER WILL PROVIDE A COMPLETE
AND CONTINUOLUS HISTORY OF ALL MAINTENANCE, OVERHAULS AND REPAIRS TO THE AIRCRAFT FROM THE DATE OF MANUFACTURE
THEREOF. (H]) ALL REPLACEMENTS, RENEWALS AND ADDITIONS MADE TO THE FOREGOING.

1045 20140730 1229 1862 7548 AIR GEORGIAN LIMITED

A AMENDMENT

. [Reason for Amendment;
i AMENDMENT TO REPLACE GENERAI, COLLATERAL DESCRIPTION PREVIOUS REGISTRATION #20140729111718627447 \WAS ONLY
: PARTIALLY REGISTERED

Cotlateral Classificaiions: CG = Consumer Goods ' 1 = Inventory © £ « Equipment A = Accounts ; O = Other MV = Motor Vehicle inchuled Page 60 of 69



PPSA (ONTARIO) SEARCI SUMMARY
AIR GEORGLAN LIMITED Gs{.”,.,,“.;é,xm.,

General Collateral Description:

ALI. OF THE DEBTORS PRESENT AND AFTER ACQUIRED {NTEREST IN (A) THE AIRCRAFT, INCLUDING, WITHOUT LIMITATION, ALL
IMPROVEMENTS, ADDITIONS, REPLACEMENTS AND SUBSTITUTIONS AND INCLUDING ALL PRESENT AND FUTURE PARTS (AS DEFINED
BELOW), REPLACEMENT PARTS AND ACCESSORIES OF ANY KIND WHATSOEVER {B) WARRANTIES OF AIRCRAFT, ANY ENGINES AND
PARTS DESCRIBED IN PARAGRAPH (A) ABOVE TO THE EXTENT THE SAME RELATE TO CONTINUING RIGHTS OF THE DEBTOR IN
RESPECT OF ANY WARRANTY, INDEMNITY OR AGREEMENT, EXPRIESS OR DMPLIED, AS TO TITLE, WORKMANSHIP, MAINTENANCE,
IREPAIR, SERVICING, OVERIIAUL OR DESIGN OR PATENT INFRINGEMENT WITH RESTECT TO THE AIRCRAFT, ENGINES OR PARTS
[TOGETHER IN EACH CASE WITH ALL RIGHTS, POWERS, PRIVILEGES, OPTIONS AND O'THER BENEFITS OF THE DEBTOR THEREUNDER
[WTTH RESPECT TO THE AIRCRAFT, ENGINES OR PARTS (C) ALY, PROCEEDS AND PERSONAL PROPERTY (INCLUDING GOODS,
DOCUMENTS OF TITLE, CHATTEL PAPER, SECURITIES, INVESTMENT PROPERTY. INSTRUMENTS, MONEY AND INTANGIBLES.) INANY
FORM DERIVED DIRECTLY OR INDIRECTLY FROM ANY DEALING WITH ANY OF THE ITEMS SET FORTH IN PARAGRAPHS (A} AND (B}
ABOVE INCLUDING, WITHOUT LIMITATION, ANY INSURANCE PROCEEDS, AND ANY DEBTORS RIGHT TO RECEIVE SUCH PROCEEDS,
IAND ANY OTHER PROPERTY THAT INDEMNIFIES OR COMPENSATES FOR SUCH PROPERTY OR UNDERTAKING DESTROYED, DAMAGED,
{EXPROPRIATER, STOLEN OR LOST AND PROCEEDS OF PROCEEDS WHETHER OF THE SAME TYPE, CLASS OR KIND AS THE ORIGINAL
IPROCEEDS, PROCEEDS IN THE FORM OF GOODS, ACCOUNTS, NOTES, INSTRUMENTS, SECURITIES, MONEY, TRADEINS, CHATTEL PAPER,
DOCUMENTS OF TITLE, CONTRACT RIGITTS, RENTAL PAYMENTS, LICENCES, INSTRUMENTS AND GENERAL INTANGIBLES INCLUDING
JALL SUBSTITUTIONS AND REPLACEMENTS THEREQF, AND THE PROCEEDS THEREQF, IN WHATEVER FORM, OF ANY SALE, CHARTER,

. 1:ASE OR DISPOSITION THEREOF AND ALL SUBSTITUTIONS AND REPLACEMENTS OF SUCII ITEMS AND ANY INCREASES, ADDITIONS
AND ACCESSIONS THERETO. IN THIS COLLATERAL DESCRIPTION AIRCRAFT MEANS (A) THE AIRFRAMES AND ENGINES DESCRIBED
BELOW, (B) TIHOSE AIRFRAMES AND ENGINES FINANCED FROM TIME TO TIME {N ACCORDANCE WITH AN AIRCRAFT SECURITY
AGREEMENT DATED AS OF SEFTEMRER 30, 2013 BETWEEN THE DEBTOR AND THE SECURTD PARTY, (C} ANY AND ALU APPLIANCES,
IPARTS, INSTRUMENTS, APPURTENANCES, ACCESSORIES, FURNISHINGS AND OTHER EQUIPMENT OF WHATEVER NATURE WHICH MAY
AT THE TIME OF DELIVERY AND FROM TIME TO TIME THEREAFTER BE INCORPORATED OR INSTALLED IN OR ATTACHED TO ANY
SUCH AIRFRAME OR ENGINE SO LLONG AS THE SAME SHALL BE INCORPORATED OR INSTALLED IN OR ATTACHED TO SUCH AIRFRAME
PARTS), AND (D) ALL RECORDS, LOGS, MANUALS AND OTHER MATERIAL AND DATA REQUIRED TO BE MAINTAINED WITH RESPECT TO
THE AIRCRAFT PURSUANT TO THE AERONAUTICS ACT (CANADA), THE CANADATRANSPORTATION ACT (CANADA) AND ALL
LEGISLATION, REGULATIONS, ORDERS, DIRECTIVES, GUIDELINES, JUDGMENTS OR WRITS OF ANY COURT OR GOVERNMENTAL
AGENCY IN CANADA RELATING TO AERONAUTICS AND AS REQUIRED BY ANY AVIATION AUTHORITY AND (II) ALL OTHER
MODIFICATION, MAINTENANCE, REPAIR, OVERHAUL AND USE RECORDS REQUIRED BY THE SUPPLIERS MAINTENANCE FROGRAM AND
WHICH, WHEN TAKEN TOGETHER WILL PROVIDE A COMPLETE AND CONTINGOUS HISTORY OF ALL MATNTENANCE, OVERHAULS AXD
[REPAIRS TO THE AIRCRAFT FROM THE DATE OF MANUFACTURE THEREOF. (1) ALL REPLACEMENTS, RENEWALS AND ADDITIONS
NMADE TO THE FOREGOING. THE AIRFRAMES AND ENGINES DESCRIBED ABOVE INCLUDE THE FOLLOWING [. ONE (1) 1997
BEECHCRAFT, MODEL 1500D, AIRCRAFT BEARING MANUFACTURERS SERIAL NUMBER UE29] (DESCRIBED ON THE PREPOPULATED
DROPDOWN MENU OF THE INTERNATIONAL REGISTRY AS A RAYTHEON AIRCRAFT COMPANY MOCDEL 1900D AIRCRAFT WITH
NMANUFACTURERS SERIAL NUMBER UE291) AND CANADIAN REGISTRATION MARKS CGGGA, INCLUDING TWO (2) PRATT & WHITNEY
CANADA MODEL PT6A67D ENGINES INSTALLED ON THE AIRFRAME BEARING MANUFACTURERS SERIAL NUMBERS PS0197 AND PS0524
DESCRIBED ON THE PREPOPULATED DROPDOWN MENU OF THE INTERNATIONALREGISTRY AS PRATT & WHITNEY CANADA MODEL
PT6A SERIES ENGINES WITH MANUFACTURERS SERIAL NUMBERS PS0197 AND PS0524), AND TWO (2) HARTZELL MODEL HCE4A3]
PROPELLERS BEARING MANUFACTURERS SERIAL NUMBERS HJ2125 AND 11J2058 2, ONE (1) 1997 BEECHCRALT, MODEL 1900D, AIRCRAFT
BEARING MANUFACTURERS SERIAL NUMBER LE292 (DESCRIBED ON THE PREPOPUL ATED DROPDOWXN MENU OF THE INTERNATIONAL
REGISTRY AS A RAYTHEON AIRCRAET COMPANY MODEL 1900D AIRCRAFT WITHMANUFACTURERS SERIAL NUMBER UE292) AND
CANADIAN REGISTRATION MARKS CGVGA, INCLUDING TWO (2) PRATT & WIIITNEY CANADA MODEL PT6A67D ENGINES INSTALLED ON
THE AIRFRAME BEARING MANUFACTURERS SERIAL NUMBERS P50163 AND PS0164 (DESCRIBED ON THE PREPOPULATED DROPDOWN
MENU OF THE INTERNATIONAL REGISTRY AS PRATT & WHITNEY CANADA MODEL PT6A SERIES ENGINES WITH MANUFACTURERS
SERIAL NUMBERS PS0163 AND PS0164), AND TWO (2) HARTZELL MODEL IICE4A3] PROPELLERS BEARING MANUFACTURERS SERIAL

Cotlateral CJ;
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i INUMRERS HIt699 AND HI2215 3, ONE (1) 1997 BEECHCRAFT, MODEL 1900D, AIRCRAFT BEARING MANUFACTURERS SERIAL NUMBER
UE293 (DESCRIBED ON THE PREPOPULATED DROPDOVWN MENU OF THE INTERNATIONAL REGISTRY AS A RAYTHEON AIRCRAFT
COMPANY MODEL 1900D AIRCRAFT WITH MANUFACTURERS SERIAL NUUMBER UE293) AND CANADIAN REGISTRATION MARKS CGHGA,
INCLUDING TWO (2) PRATT & WHITNEY CANADA MODEL PT6A67D ENGINES INSTALLED ON THE AIRFRAME BEARING

; IMANUFACTURERS SERIAL NUMBERS PS0549 AND PS0564 {(DESCRIBED ON THE PREPOPULATED DROPDOWN MENU OF THE

i INTERNATIONAL REGISTRY AS PRATT & WHITNEY CANADA MODEL PT6A SERIES ENGINES WiTH MANUFACTURERS SERIAL NUMBERS

i PS0549 AND PS0564), AND TWO (2) HARTZELL MODEL 1ICE4A3] PROPELLERS BEARING MANUFACTURERS SERIAL NUMBERS HJ2035 AND
i [HI1921 4.0ONE (1) 1998 BEECHICRAFT, MODEL 1900D, AIRCRAFT BEARING MANUFACTURERS SERIAL NUMBER UE306 (DESCRIBED ON THE
! IPREPOPULATED DROPDOWN MENU OF THE INTERNATIONAL REGISTRY AS A RAYTHEON AIRCRAFT COMPANY MODLL 1900D
IAIRCRAFT WITH MANUFACTURERS SERIAL NUMBER UE306) AND CANADIAN REGISTRATION MARKS CGZGA, INCLUDING TWQ (2)

H PRATT & WHITNEY CANADA MODEL PT6A67D ENGINES INSTALLED ON THE AIRFRAME BEEARING MANUFACTURERS SERIAL NUMBERS

i ’S0567 AND PS0458 (DESCRIBED ON THE PREPOPULATED DROPDOWN MENU OF THE INTERNATIONAL REGISTRY AS PRATT & WIITNEY
ICANADA MODEL PT6A SERIES ENGINES WITH MANUFACTURERS SERIAL NUMBERS PS0567 AND P§0498), AND TWO (2) HARTZELL
VMODEL HCE4A33 PROPELLERS BEARING MANUFACTURERS SERIAL NUMRERS HJ2165 AND HI2076 5. ONE (1) 1998 BEECHCRAFT, MODEL
1900D, AIRCRAFT BEARING MANCFACTURERS SERIAL NUMBER UFE309 (DESCRIBED ON THE PREPOPULATED DROPDOWN MENU OF THE
INTERNATIONAL REGISTRY AS A RAYTHEOX AIRCRAFT COMPANY MODEL 19000 AIRCRAFT WITH MANUFACTURERS SERIAL NUMBER
UE309) AND CANADIAN REGISTRATION MARKS CGWGA, INCLUDING TWO (2) PRATT & WIIITNEY CANADA MODEL PT6A67D ENGINES
NSTALLED QX THE AIRFRAME BEARING MANUFACTURERS SERIAL NUMBERS PS0540 AND FS0557 (DESCRIBED ON THE PREPOPULATED
DROPDOWN MENU OF THE INTERNATIONAL REGISTRY AS PRATT & WHITNEY CANADA MODEL PT6A SERIES ENGINES WITH
MANUFACTURERS SERIAL NUMBERS PS0540 AND PS0557), AND TWO (2) HARTZELL MODEL HCE4A33 PROPELLERS BEARING
IMANUTACTURERS SERIAL NUMBERS 1{J1989 AND HJ2175 6. ONE (1) 1998 BEECHCRAF T, MODEL 1990D, AIRCRAFT BEARING

] MANUFACTURERS SERJAL NUMBER UE315 (DESCRIBED ON THE PREPOPULATED DROPDOWN MENU OF THE INTERNATIONAL REGISTRY
; IAS A RAYTHEON AIRCRATT COMPANY MODEL 1900D AIRCRAFT WITH MANUFACTURERS SERIAL NUMBER UE315) AND CANADIAN
REGISTRATION MARKS CGMGA, INCLUDING TWO (2) PRATT & WHITNEY CANADA MODEL PTEA6ID ENGINES INSTALLED ON THE
JAIRFRAME BEARING MANUFACTURERS SERJAL NUMBERS PS0528 AND PS0515 (DESCRIBED ON THE PREPOPULATED DROPDOWN MENU
OF THE INTERNATIONAL REGISTRY AS PRATT & WHITNEY CANADA MODEL PT6A SERIES ENGINES WITH MANUFACTURERS SERJIAL
UMBERS PS50528 AND PS0515), AND TWO (2) HARTZELL MODFI, HHCE4A3] PROPELLERS BEARING MANUFACTURERS SERIAL NUMBERS
HJ2202 AND H32052 7. ONE (1) 1998 BEECHCRAFT, MODEL 1900D, AIRCRAFT BEARING MANUFACTURERS SERIAL NUMBER UE320
DESCRIBED ON TIIE PREPOPULATED DROPDOWN MENU OF THE INTERNATIONAL REGISTRY AS A RAYTIIEON AIRCRAFT COMPANY
IMODEL 1900D AIRCRAFT WITH MANUFACTURERS SERIAL NUMBER UE320) AND CANADIAN REGISTRATION MARKS CGORC, INCLUDING
[TWO (2) PRATT & WHITXEY CANADA MODEL PTSAGTD ENGINES INSTALLED ON THE AIRFRAME BEARING MANUFACTURERS SERIAL
INUMBERS PS0502 AND PS0520 (DESCRIBED ON THE PREPOPULATED DROPDOWN MENU OF THE INTERNATIONAL REGISTRY AS PRATT &
WHITNEY CANADA MODEL PT6A SERIES ENGINES WITH MANUFACTURERS SERIAL NUMBERS PS0502 AND P50520), AND TWO (2)
HARTZELL MODEL HCE4A3J PROPELLERS BEARING MANUFACTURERS SERIAL NUMBERS HJ2033 AND 13J2092 §. ONE (1) 1998
BEECHCRAFT, MODEL 19001, ATRCRAFT BEARING MANUFACTURERS SERIAL NUMBER UE326 (DESCRIBED ON THE PREPOPULATED
ROPDOWN MENU OF THE INTERNATIONAL REGISTRY AS A RAYTHEON AIRCRAFT COMPANY MODEL 1900D AIRCRAFT WITH
IMANUFACTURERS SERIAL NUMBER UE326) AND CANADIAN REGISTRATION MARKS CGORA, INCLUDING TWO (2) PRATT & WHITNEY
CANADA MODEL PT6A67D EXGINES INSTALLED ON THE AIRFRAME BEARING MANUFACTURERS SERIAL NUMBERS PS0231 AND P50522
DESCRIBED ON THE PREPOPULATED DROPDOWN MENU OF THE INTERNATIONAL REGISTRY AS PRATT & WHITNEY CANADA MODEL
PT6A SERIES ENGINES WITH MANUFACTURERS SERIAL NUMRBERS PS0231 AND PS0522), AND TWO (2) HARTZELL MODEL HCE4A3]
PROPELLERS BEARING MANUFACTURERS SERIAL NUMBERS HJ2097 AND HJ2249 9. ONE (1) 1998 BEECHCRAFT, MODEL 19000, AIRCRAFT
BEARING MANUFACTURERS SERIAL NUMBER UE330 (DESCRIBED ON THE PREPOPUL ATED DROPDOAVN MENU OF THE INTERNATIONAL
REGISTRY AS A RAYTHEON AIRCRAFT COMPANY MODEL 1900D ATRCRAFT WITH MANUFACTURERS SERIAL NUMBER UE330) ANO

i CANADIAN REGISTRATION MARKS CGORF, INCLUDING TWO (2) PRATT & WHITNEY CANADA MODEL PT6AGTD ENGINES INSTALLED ON
i [THT: AIRFRAME BEARING MANUFACTURERS SERIAL NUMBERS P50565 AND P§0124 (DESCRIBED ON THE PREPOPULATED DROPDOWN

! {ENU OF THE INTERNATIONAL REGISTRY AS PRATT & WHITNEY CANADA MODE] PT6A SERIES ENGINES WITH MANUFACTURERS
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SERIAL NUMBERS P50365 AND PS0124), AND TWO (2) HARTZELY, MODEL HCE4A3J PROPELLERS BEARING MANUFACTURERS SERIAL
INUMBERS H12045 AND HJ2103 10. ONE (1) 2001 BEECHCRAFT, MODEL 1900D, AIRCRAFT BEARING MANUFACTURERS SERIAL NUMBER
[UE403 (DESCRIBED ON THE PREFOPULATED DROPDOWN MENU OF THE INTERNATIONAL REGISTRY AS A RAYTHEON AIRCRAFT
COMPANY MODEL 1$00D AIRCRAFT WITH MANUFACTURERS SERIAL NUMBER UP403) ANTD CANADIAN REGISTRAT{ON MARKS CGORY,
INCLUDING TWO (2) PRATT & WHITNEY CANADA MODEL PT6AS7D ENGINES INSTALLED ON THE AIRFRAME BEARING
MANUFACTURERS SERIAL NUMBERS P503%4 AND PS0395 (DESCRIBED ON THE PREPOPULATED DROPDOWN MENU OF THE
INTERNATIONAL REGISTRY AS PRATT & WHITNEY CANADA MODEL PT6A SERIES ENGINES WITIIMANUFACTURERS SERIAL NUMBERS
IPS0394 AND PS0395), AND TWO (2) HARTZELL MODET, HCE4A3J PROPELLERS BEARING MANUFACTURERS SERIAL NUMBERS 11J1973 AND
11J2086 11. ONE (1) PRATT & WHITNEY CANADA MODEL PT6A67D ENGINE BEARING MANUFACTURERS SERIAL NUMBER PS0511
DESCRIBED ON THE PREPOPULATED DROPDOWN MENU OF THE INTERNATIONALREGISTRY AS PRATT & WHITNEY CANADA MODEL
PT6A SERIES ENGINE WITH MANUFACTURERS SERIAL NUMBER PS0511) 12. ONE (1) PRATT & WIHTNEY CANADA MODEL PT6A670
ENGINE BEARING MANUFACTURERS SERJAL NUMBER PS0570 (DESCRIBED ON THE PREPOPULATED DROPDOWN MENU OF THE
IINTERNATIONAL REGISTRY AS PRATT & WHITNEY CANADA MODEL PT6A SERIES ENGINE WITH MANUFACTURERS SERIAL NUMBER
PS0570) AND ALL PARTS, ACCESSORIES, APPLIANCES, APPURTENANCES, COMPOXNENTS, FURNISHINGS, INSTRUMENTS, MODULES,
NAVIGATIONAL AND COMMUNICATIONS EQUIPMENT AND ALL OTHER GOODS, TANGIBLE, PERSONAL PROPERTY AND OTHER
EQUIPMENT OF WHATEVER NATURE THAT MAY FROM TIME TO TIME BE INCORPORATED OR INSTALLED IN OR ATTACHED TO THE
[FOREGOING AIRFRAMES, ENGINES OR PROPELLERS, AND ALL RECORDS, LOGS, MAINTENANCE RECORDS, MANUALS, TECHNICAL
IDATA, TRAINING AIDS, COMPUTER SOFT\WARE, AND OTHER MATERIALS RELATING TO THE ATRFRAMES, EXGINES OR PROPELLERS,
AND ANY PROPERTY SUBSTITUTED FOR ANY OF THE FOREGOING 13. DEPOSIT IN THE AMOUNT OF US $1,000,000.00,

1112 20170728 1443 1862 1012 AIR GEORGIAN LIMITED ELEMENT HNANCIAL
CORPORATION
D ASSIGNMENT Assignor)
INTEGRATED PRIVATE DEBT FUND
i LP
Assignee)

INTEGRATED PRIVATE DEBT FUND
1V L.P

INTEGRATED PRIVATE DEBT FUND
IV L.P.

115 RO170728 1446 1862 1022 AIR GEORGIAN LIMITED

A AMENDMENT

Reason for Amendment:
AMENDED TO UPDATE ONLY THE AIRFRAMES AND ENGINES LISTED IN THE GENERAL COLLATERAL DESCRIPTION FOR REFERENCE
FILE NUMBER 685734921.
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General Collateral Deseription:
THE AIRFRAMES AND ENGINES DESCRIBED HEREIN INCLUDE THE FOLLOWING 1.ONE (1) 1996 BEECIHICRAFT, MODEL 1900D, AIRCRAFT
EARING MANUFACTURERS SERIAL NUMBER UE-291 (DESCRIBED ON THE PRE-POPULATED DROP-DOWN MENU OF THE
NTERNATIONAL REGISTRY AS A RAYTHEON AIRCRAFT COMPANY MODEL 1900D AIRCRAFT WITH MANUFACTURERS SERIAL NUMBER
JE-291) AND CANADIAN REGISTRATION MARKS C-GGGA, INCLUDING TWO (2) PRATT & WHITNEY CANADA MODEL PT6A-67D ENGINES
INSTALLED ON THE AIRFRAME BEARING MANUFACTURERS SERIAI, NUMBERS P50197 AND P50524 (DESCRIBED ON THE PRE-
PULATED DROP-DOWN MENU OF THE INTERNATIONAL REGISTRY AS PRATT & WHITNEY CANADA MODEL PT6A SERIES ENGINES
WITH MANUFACTURERS SERIAL NUMBERS PSQ197 AND PS0524}, AND TWO Q) HARTZELL MODEL HC-E4A-3J PROPELLERS BEARING
NUFACTURERS SERIAL NUMBERS 11J-2165 AND HJ-2174 2.0XNE (1) 1997 BEECHCRAF T, MODEL. 1300D, AIRCRAFT BEARING
IANUFACTURERS SERJAL NUMBER UE-292 (DESCRIBED ON THE PRE-POPULATED DROP-DOWN MENU OF THE INTERNATIONAL
GISTRY AS A RAYTHEON AIRCRAFT COMPANY MODEL 1900D AIRCRAFT WITHE MANUFACTURERS SERTAL NUMBER UE-292) AND
ANADIAN REGISTRATION MARKS C-GVGA, INCLUDING TWO (2) PRATT & WHITNEY CANADA MODEL PT6A-67D ENGINES INSTALLED
N THE AIRFRAME BEARING MANUFACTURERS SERJAL NUMBERS P30163 AND PS0164 (DESCRIBED ON THE PRE-POPULATED DROP-
WN MENU OF THE INTERNATIONAL REGISTRY AS PRATT & WHITNEY CANADA MODEL PT6A SERIES ENGINES WITH
AANUFACTURERS SERIAL NUMBERS PS0163 AND PS0164), AND TWO (2) HARTZELL MODEL HC-E4A-3J PROPELLERS BEARING
MANUFACTURERS SERIAL NUMBERS HJ-2389 AND HJ-2161 3.0NE (1) 1997 BEECHCRAFT, MODEL 19001, AIRCRAFT BEARING
AANUFACTURERS SERJAL NUMBER UE-293 (DESCRIBED ON THE PRE.POPGLATED DROP-DOWN MENU OF THE INTERNATIONAL
REGISTRY AS A RAYTHEON AIRCRAFT COMPANY MODEL 1900D AJRCRAFT WITH MANUFACTURERS SERIAL NUMBER UE-293) AND}
ANADIAN REGISTRATION MARKS C-GIIGA, INCLUDING TWO (2) PRATT & WHITNEY CANADA MODEL PT6A-67D ENGINES INSTALLED
N THE AIRFRAME BEARING MANUFACTURERS SERTAL NUMBERS PS0549 AND PS0564 (DESCRIBED ON THE PRE-POPULATED DROP-
WN MENU OF THE INTERNATIONAL REGISTRY AS PRATT & WHITNEY CANADA MODEL P16A SERIES ENGINES WITH
IMANUFACTURERS SERIAL NUMBERS PS054% AND PS0564), AND TWO (2) HARTZELL MODEIL. HC-E4A-3] PROPELLERS BEARING
MANUFACTURERS SERIAL NUMBERS HJ-2092 AND HJ-1921 4.0ONE (1) 1998 BEECHCRAFT, MODEL 15000, AIRCRAFT BEARING
MANUFACTURERS SERIAL NUMBER UE-306 (DESCRIBED ON THE PRE-POPULATED DROP-DOWN MENU OF THE INTERNATIONAL
GISTRY AS A RAYTHEON AIRCRAFT COMPANY MODEL 190D AIRCRAFT WITH MANUFACTURERS SERIAL NUMBER UFE-306) AND
ANADIAN REGISTRATION MARKS C-GZGA, INCLUDING TWO (2) PRATT & WHITNEY CANADA MODEL PT6A-67D ENGINES INSTALLED
N THE AIRFRAME BEARING MANUFACTURERS SERIAL NUMBERS PS0567 AND PS0498 (DESCRIBED ON THE PRE-POPULATED DROP-
WN MENU OF THE INTERNATIONAL REGISTRY AS PRATT & WHITNEY CANADAMODEL PT6A SERIES ENGINES WITH
MANUFACTURERS SERIAL NUMBERS P50567 AND PS0498), AND TWO (2) HARTZELL MODEL HC-E4A-3J PROPELLERS BEARING
IANUFACTURERS SERIAL NUMBERS HJ-2215 AND HJ-2035 5.0NE (1) 1998 BEECHCRAFT, MODEL 1900D, AIRCRAFT BEARING
AANUFACTURERS SERIAL NUMBER UE-309 (DESCRIBED ON THE PRE-POPULATED DROP-DOWN MENU OF THE INTERNATIONAL
RIEGISTRY AS A RAYTHEON AIRCRAFT COMPANY MODEL 1900D AIRCRAFT WITH MANUFACTURERS SERIAL NUMBER UE-309) AND
ANADIAN REGISTRATION MARKS C-GWGA, INCLUDING TWO (2) PRATT & WHITNXEY CANADA MODEL PT6A-671 ENGINES INSTALLED
N THE AIRFRAME BEARING MANUFACTURERS SERIAL NUMBERS P50540 AND PS0557 (DESCRIBED ON THE PRE-POPULATED DROP-
IOWN MENU OF THE INTERNATIONAL REGISTRY AS PRATT & WHITNEY CANADAMODEL PT6A SERIES ENGINES WITH
AANUFACTURERS SERIAL NUMBERS PS0540 AND PS0557), AND TWO (2) HARTZELL MODEL HC-E4A-3] PROPELLERS BEARING
{ANUFACTURERS SERIAL NUMBERS J-2086 AND HJ-2103 6.ONE (1) 1998 BEECHCRAFT, MODEL 1900D, AIRCRAFT BEARING
{ANUFACTURERS SERIAL NUMBER UE-315 (DESCRIBED ON TIIE PRE-POPULATED DROP-DOWN MENU OF THE INTERNATIONAL
IGISTRY AS A RAYTHEON AIRCRAFT COMPANY MODEL 15000 AIRCRAFT WITH MANUFACTURERS SERIAL NUMBER UE-315) AND
ANADIAN REGISTRATION MARKS C-GMGA, INCLUDING TWO (2) PRATT & WHITNEY CANADA MODEL PT6A-67D ENGINES INSTALLED
N THE AIRFRAME BEARING MANUFACTURERS SERIAL NUMBERS P50528 AND PS0638 (DESCRIBED ON THE PRE-POPULATED DROP-
WN MENU OF THE INTERNATIONAL REGISTRY AS PRATT & WHITNEY CANADA MODEL PT6A SERIES ENGINES WITH
MANUFACTURERS SERIAL NUMBERS PS0528 AND PSG638), AND TWO (2) HARTZELL MODEL HC-E4A-3) PROPELLERS BEARING
MANUFACTURERS SERIAL NUMBERS HI-2097 AXD HJ-2037 7.0NE (1) 1998 BEECHCRAFT, MODEL 199010, AIRCRAFT BEARING
NUFACTURERS SERIAL NUMBER UE-320 (DESCRIBED ON THE PRE-POPULATEDDROP-DOWN MENU OF THE INTERNATIONAL

|
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GISTRY AS A RAYTHEON AIRCRAFT COMPANY MODEL 1900D AIRCRAFT WITHMANUFACTURERS SERIAL NUMBER UE-320) AND
ANADIAN REGISTRATION MARKS C-GORC, INCL.UDING TWO (2) PRATT & WIITNEY CANADA MODEL PTGA-67D ENGINES INSTALLED
N THE AIRFRAME BEARING MANUFACTURERS SERIAL NUMBERS PS8502 AND P50520 (DESCRIBED ON THE PRE-POPULATED DROP-
OWN MENU OF THE INTERNATIONAL REGISTRY AS PRATT & WHITNEY CANADA MODEL PT6A SERIES ENGINES WITH
HANUFACTURERS SERIAL NUMBERS P$0502 AND P30520), AND TWO (2) HARTZELL MODEL HC-E4A-3] PROPELLERS BEARING
{ANUFACTURERS SERIAI NUMBERS HIJ-2339 AND 1J-2098 8.0ONE (1) 1998 BEECHCRAFT, MODEI 1900D, AIRCRAFT BEARING
TANUFACTURERS SERIAL NUMBER UE-326 (DESCRIBED ON THE PRE-POPULATED DROP-DOWN MENU OF THE INTERNATIONAL
SGISTRY AS A RAYTHEON AIRCRAFT COMPANY MODEL 1900D AIRCRAFT WITH MANUFACTURERS SERIAL NUMBER UE-326) AND
'ANADIAN REGISTRATION MARKS C-GORA, INCLUDING TWO (2) PRATT & WHITNEY CANADA MODEL PT6A-67D ENGINES INSTALLED
N THE AIRFRAME BEARING MANUFACTURERS SERIAL NUMBERS PS0231 AND I's0522 (DESCRIBED ON THE PRE-POPUL ATED DROP-
WN MENU OF THE INTERNATIONAL REGISTRY AS PRATT & WHITNEY CANADA MODEL PT6A SERIES ENGINES WITH
MANUFACTURERS SERIAL NUMBERS PS0231 AND PS0522), AND TWO (2) HARTZELL MODEL HC-E4A-3) PROPELLERS BEARING
MANUFACTURERS SERIAL NUMBERS HJ-2052 AND 11)-2297 9.0ONE (1) 1998 BEECHCRAFT, MODEL 19001, AIRCRAFT BEARING
MANLFACTURERS SERIAL NUMBER UE-330 (DESCRIBED ON THE PRE-POPULATED DROP-DOWN MENU OF THE INTERNATIONAL
LGISTRY AS A RAYTHEON AIRCRAFT COMPANY MODEL 19000 AIRCRAFT WITH MANUFACTURERS SERTAL NUMBER UE-330) AND
|CA:\'ADIAN REGISTRATION MARKS C-GORF, INCLUDING TWO (2) PRATT & WIITNEY CANADA MODEL PT6A-67D ENGINES INSTALLED
{ON THE AIRFRAME BEARING MANUFACTURERS SERIAL NUMBERS P§0365 AND PS0616 (DESCRIBED OXN THE PRE-POPULATED DROP-
WN MENU OF THE INTERNATIONAL REGISTRY AS PRATT & WHITNEY CANADA MODEL PT6A SERIES ENGINES WITH
MANUFACTURERS SERIAL NUMBERS PS0565 AND PS0616), AND TWO {2) HARTZELL MODEL HC-E4A-3) PROPELLERS BEARING
AANUFACTURERS SERIAL NUMBERS HJ-2388 AND HI-1981 10.0NE (1) 1999 BEECHCRAFT, MODEL 1900D, AIRCRAFT BEARING
AANUFACTURERS SERIAL NUMBER UE-403 (DESCRIBED ON THE PRE-POPULATED DROP-DOWN MENU OF THE INTERNATIONAL
EGISTRY AS A RAYTHEON AIRCRAFT COMPANY MODEL 1900D AIRCRAFT WITH MANUF ACTURERS SERIAL NUMBER UE-403} AND
ANADIAN REGISTRATION MARKS C-GORN, INCLUDING TWO (2) PRATT & WHITNEY CANADA MODEL PT6A-67D ENGINES INSTALLED
X THE AIRFRAME BEARING MANUFACTURERS SERIAY, NUMBERS PS0651 AND P§0395 (DESCRIBED ON THE PRE-POPULATED DROP-
OWN MENU OF THE INTERNATIONAL REGISTRY AS PRATT & WHITXNEY CANADA MODEL PT6A SERIES ENGINES WITH
MANUFACTURERS SERIAL NUMBERS P50631 AND PS0395), AND TWO (2) HARTZELL MODEL HC-E4A-3] PROPELLERS BEARING
NUFACTURERS SERIAL NUMBERS HJ-2336 AND [1)-2387 11.ONE (1) 1996 BEECHCRAFT, MODEL 1900D, AIRCRAFT BEARING
MANUFACTURERS SERIAL NUMBER UE-207 (RESCRIBED ON THE PRE-POPULATED DROP-DOWN MENU OF THE INTERNATIONAL
REGISTRY AS A RAYTHEON AIRCRAFT COMPANY MODEL 1900 AIRCRAFT WITH MANUFACTURERS SKERIAL NUMBER UE-207) AND
ANADIAN REGISTRATION MARKS C-GAAR, INCLUDING TWO (2) PRATT & WHITNEY CANADA MODEL PT6A-67D ENGINES INSTALLED
N THE AIRFRAME BEARING MANUFACTURERS SERIAL NUMBERS PS0027 AND 114114 (DESCRIBED ON THE PRE-POPULATED DROP-
WN MENU OF THE INTERNATIONAL REGISTRY AS FRATT & WHITNEY CANADA MODEL PT6A SERIES ENGINES WITH

MANUFACTURERS SERIAL NUMBERS PS0027 AND 114114). AND TWO (2) HARTZELL MODEL HC-E4A-3] PROPELLERS BEARING
MANUFACTURERS SERIAL NUMBERS HJ-2202 AND 11J-2175 12.0NE (1) 1596 BEECHCRAFT, MODEL. 1900D, AIRCRAFT BEARING

NUFACTURERS SERJIAL NUMBER UE-232 (DESCRIBED ON THE PRE-POPULATED DROP-DOWN MENU OF THE INTERNATIONAL

GISTRY AS A RAYTHEOXN AIRCRAFT COMPANY MODEL 1906D AIRCRAFT WITH MANUFACTURERS SERIAL NUMBER UE-232) AND
CANADIAN REGISTRATION MARKS C-GAAU, NCLUDING TWO (2) PRATT & WHITNEY CANADA MODEL FT6A-671) ENGINES INSTALLED
ON THE AIRFRAME BEARING MANUFACTURERS SERIAL NUMBERS PS0590 AND P50588 (DESCRIBED OX THE PRE-POPULATED DROP-

WX MENU OF THE INTERNATIONAL REGISTRY AS PRATT & WHITNEY CANADA MODEL PT6A SERIES ENGINES WITH
MANUFACTURERS SERIAL NUMBERS P§0590 AND PS0588), AND TWO (2) HARTZELL MODEL 1iC-E4A-3] PROPELLERS BEARING
IMANUFACTURERS SERIAL NUMBERS 11J-2292 AND H1-2278.
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Reason for Amendment:
JAMENDED TO DELETE THE GENERAL COLLATERAL DESCRIPTION FOR REFERENCE FILE NUMBER 685734921 IN ITS ENTIRETY AND
{PLACEC IT WITH A NEW GENERAL COLLATERAL DESCRIPTION.

[General Collateral Description:

[THE AIRFRAMES AND ENGINES DESCRIBED HEREIN INCLUDE THE FOLLOWING 1, ONE (1) 1996 BEECHCRAFT, MODEL 1900D, AIRCRAFT
IBEARING MANUFACTURERS SERIAL NUMBER LE-291 (DESCRIBED ON THE PRE-POPULATED DROP-DOWN MEXU OF THE
INTERNATIONAL REGISTRY AS A RAYTHEON AIRCRAFT COMPANY MODEL 1900D AIRCRAFT WITIH MANUFACTURERS SERJAL NUMBER
LE-291) AND CANADIAN REGISTRATION MARKS C-GGGA, INCLUDING TWO {2) PRATT & WHITNEY CANADA MODELU PTOA-67D ENGINES
INSTALLED ON THE AIRFRAME BEARING MANUFACTURERS SERIAL NUMBER PS0677 AND PS0524 (DESCRIBEI> ON THE PRE-POPULATED
DROP-DOWN MENU OF THE INTERNATIONAL REGISTRY AS PRATT & WHITNEY CANADA MODLL PTGA SERIES ENGINES WITH
{ANUFACTURERS SERIAL NL'MBERS PS0677 AND PS0524), AND TWO (2) HARTZELL MODEL 11C-T:4A-3] PROPELLERS BEARING
MANLFACTURERS SERIAL NUMBERS HJ-2165 AND HJ-2404. 2. ONE (1) 1997 BEECHCRAFT, MODEL 1S00D, AIRCRAFT BEARING
MANUFACTURERS SERTAL NUMBER UFE-292 (DESCRIBED ON THE PRE-POPULATEDR DROP-DOWN MENU OF THE INTERNATIONAL
IREGISTRY AS A RAYTHEON AIRCRAFT COMPANY MODEL 1900D AIRCRAFT WITH MANUFACTURERS SERIAL NUMBER UL-292) AND
CANADIAN REGISTRATION MARKS C-GVGA, INCLUDING TWO (2) PRATT & WHITALY CANADA MODEL PT6A-67D ENGINES INSTALLED
OX THE AIRFRAME BEARING MANUFACTURERS SERIAL NUMBERS PS0163 AND P§0676 (DESCRIBED ON THE PRE-POPULATED DROP-
WN MENU OF THE INTERNATIONAL REGISTRY AS PRATT & WIHTNEY CANADA MODEL PToA SERIES ENGINES WiITI
{ANUFACTURERS SERIAL NUMBERS PS0{63 AND PS0676), AND TWO (2) HARTZELL MODEL HC-E4A-3) PROPELILERS BEARING
IMANUFACTURERS SERIAL NUMBERS 113-2097 AND H3-2175. 3. ONE (1) 1997 BEECHCRAFT, MODEL 1900D, AIRCRAFT BEARING
MANUTFACTURERS SERIAL NUMBER UE-293 (DESCRIBED ON THE PRE-POPULATED DROP-DOWN MENU OF THE INTERNATIONAL
REGISTRY AS A RAYTHEON AIRCRAFT COMPANY MODEL 1900D AIRCRAFT WITH MANUFACTURERS SERIAL NUMBER UE-293) AND
ICAX:\D]/\.\' REGISTRATION MARKS C-GHGA, INCLUDING TWO (2) PRATT & WIHITNEY CANADA MODEL PT6A-671) ENGINES INSTALLED
ON THE AIRFRAME BEARING MANUFACTURERS SERIAL NUMBERS PS0549 AND PS0564 (DESCRIBED ON THE PRE-POPULATED DROP-
WN MEXU OF THE INTERNATIONAL REGISTRY AS PRATT & WHITNEY CANADA MODEL PT6A SERIES ENGINES WITH
{ANUFACTURERS SERIAL NUNIBERS PS0549 AND PS0564), AND TWO (2) HIARTZELL MODEL 1IC-E4A-3J PROPELLERS BEARING
fANUFACTLURERS SERIAL NUMBERS 11J-2174 AND HJ-2388. 4. ONE (1) 1998 BEECIICRAFT, MODEL 1500D, AIRCRAFT BEARING
NMANUFACTURERS SERIAL NL'MBER UE-306 (DESCRIBED ON THE PRE-POPULATED DROP-DOWN MENU OF THE INTERNATIONAL
GISTRY AS A RAYTHEON AIRCRAFT COMPANY MODEL 1900D AIRCRAFT WITH MANUFACTURERS SERIAL NUMBER UE-306) AND
CANADLAN REGISTRATION MARKS C-GZ.GA, INCLUDING TWO (2) PRATT & WIITNEY CANADA MODEL PT6A-67D ENGINES INSTALLED
ON THE ARFRAME BEARING MANUFACTURERS SERIAL NUMBERS PS0567 AND PS0668 {DESCRIBED ON THE PRE-POPULATED DROP-
IDOWN MENU OF THE INTERNATIONAL REGISTRY AS PRATT & WIITNEY CANADA MODEL PT6A SERIES ENGINES WITH
MANUFACTURERS SERIAL NUMBERS PS0567 AND PS0668), AND TWO (2) HARTZELL MODEL HC-E4A-3J PROPELLERS BEARING
NMANUFACTURERS SERIAL NUMBERS HJ-2458 AND [1J-2103. 5. ONE (1) 1998 BEECHCRAFT, MODEL 1900D, AIRCRAFT BEARING
MANUFACTURERS SERIAL NUNBER UE-309 (DESCRIBED ON THE PRE-POPULATED DROP-DOWN MENU OF THE INTERNATIONAL
REGISTRY AS A RAYTHEON AIRCRAFT COMPANY MODEL 1900D AIRCRAFT WITH MANUFACTURERS SERIAL NUMBER UE-309) AND
CANADIAN REGISTRATION MARKS C-GWGA, INCLUDING TWO (2) PRATT & WHITNEY CANADA MODELPI6A-67D ENGINES INSTALLED
N THE ARFRAME BEARING MANUFACTURERS SERIAL NUMBERS PS0684 AND P§0557 (DESCRIBED ON TIHE PRE-POPLLATED DROP-
IDOWN MENU OF TIIE INTERNATIONAL REGISTRY AS PRATT & WHITNEY CANADA MODFI. PT6,A SERIES ENGINES WITH
MANUFACTURERS SERIAL NUMBERS PS0684 AND PS0557), AND TWO (2) HARTZELL MODEL HC-E4A-3] PROPELLERS BEARING
MANUFACTURERS SERIAL NUMBERS 11J-2383 AND HJ-2440. 6. ONE (1) 1998 BEECIICRAFT, MODEL 1900D, AIRCRAFT BEARING
NMANUFACTURERS SERIAL NUMPER UE-315 (DESCRIBED ON THE PRE-POPULATED BROP-DOWN MENU OF THE INTERNATIONAL
REGISTRY AS A RAYTHEON AIRCRAFT COMPANY MODEL 1900D AIRCRAFT WITH MANUFACTURERS SER[AL NUMBER UE-315) AND
CANADIAN REGISTRATION MARKS C-GMGA, INCLUDING TWO (2) PRATT & WHITNEY CANADA MODEL PT6A-67D ENGINES INSTALLED
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;?\ THE AIRFRAME BEARING MANUFACTURERS SERIAL NUMBERS PS0441 AND PS0638 (DESCRIBED ON THE PRE-POPULATED DROP-

DOWN MENU OF THE INTERNATIONAL REGISTRY AS PRATT & WHITNEY CANADA MODEL PT6A SERIES ENGINES WITH
TANUFACTURERS SERIAL NUMBERS PS0441 ANI 'S0638), AND TWO (2) HARTZELL MODEL HC-E4A-3) PROPELLERS BEARING
TANUFACTURERS SERIAL NUMBERS HJ-1973 AND 1J-2215. 7. ONE (1) 1998 BEECHCRAFT, MODEL 19000, AIRCRAFT BEARING

IMANUFACTURERS SERIAL NUMBER UE-320 (DESCRIBED ON THE PRE-POPULATEDDROP-DOWN MENU OF THE INTERNATIONAL
REGISTRY AS A RAYTHEON AIRCRAFT COMPANY MODEL 19001 AIRCRAFT WITH MANUFACTURERS SERIAL NUMBER UE-320) AND
CANADIAN REGISTRATION MARKS C-GORC, INCLUDING TWO (2) PRATT & WHITNEY CANADA MODEL PTOA-671) ENGINES INSTALLED
ON THE AIRFRAME BEARING MANUFACTURERS SERIAL NUMBERS 114114 AND PS0447 (DESCRIBED ON THE PRE-POPULATED DROP-
OWN MENU OF THE INTERNATIONAL REGISTRY AS PRATT & WHITNEY CANADAMODEL PT6A SERIES ENGINES WITI
ACTURERS SERIAL NUMBERS 4114 AND PS0447), AND TWO (2) HARTZELL MODEL HC-T4A-3J PROPELLERS BEARING
"ACTURERS SERIAL NUNBERS 1J-2382 AND HJ-2098. 8, ONE (1) 1998 BEECHCRAFT, MODEL 1900D, AIRCRAFT BEARING
‘,\IA\U ACTURERS SERIAL NUMBER CE-326 (DESCRIBED ON THE PRE-POPULATED DROP-DOWN MENU OF 11 ERNATIONAL
{RL(')STR\ AS A RAYTHEON AIRCRAFT COMPANY MODEL 1900D AIRCRAFT WITII MANUFACTURERS SERIAL NUMBER UE-326) AND
{CANADIAN REGISTRATION MARKS C-GORA, INCLUDING TWO (2) PRATT & WHITNEY CANADA MODEL PT6A-67TD ENGINES INSTALLED
)()\ THE AIRFRAME BEARING MANUFACTURERS SERIAL NUMBERS PS0457 AND PS0522 (DESCRIBED ON THE PRE-POPULATED DROP-
NATIONAL REGISTRY AS PRATT & WHITNEY CANADAMODEL PT6A SERIES ENGINES WITII
MBERS PS04537 ANTY PS0522), AND TWO (2) HARTZELL MODEL HC-E4A-31 PROPELLERS BEARING
; {ANUFACTURERS SERIAL MBERS 11)-2161 AND HJ-2387. 9. ONE (1) 1998 BEECHCRAFT, MODEL 1900D, AIRCRAFT BEARING
MANUFACTURERS SERIAL MBER CE-330 (DESCRIBED ON THE PRE-POPULATEDR DROP-DOWN MENL OF THE INTERNATIONAL
REGISTRY AS A RAYTHEON AIRCRAFT COMPANY MODEL 19001 AIRCRAFT WITH MANUFACTURERS SERIAL NUMBER 330)AND
CANADIAN REGISTRATION MARKS C-GORF, INCLUDING TWO (2) PRATT & WHITNEY CANADA MODEL PT6A-671 ENGINES INSTALLED
’O\ Tll[, MRI K\\ﬂ ARING MANUFACTURERS SERIAL NUMBERS PS0565 AND P§0616 (DESCRIBED ON THE PRE-POPULATED DROP-
NTERNATIONAL REGISTRY AS PRATT & WHITNEY CANADAMODEL PI6A SERIES ENGINES WiTH
.\I'L\L \C T bRLRS SERIAL MBERS PS0565 AND PS0616), AND TWO (2) HARTZELL MODEL HC-E4A-31 PROPELLERS BEARING
MANUFACTURERS SERIAL MBERS F13-2092 AND 11J-2292. 10, ONE (1) 1999 BEECHCRAFT, MODEL 900D, AIRCRAFT BEARING
LANUFACTURERS SERIAL NINBER UE-403 (DESCRIBED ON THE PRE-POPULATEDDROP-DOWN MENU OF THE INTERNATIONAL
REGISTRY AS A RAYTHEON AIRCRAFT COMPANY MODEL 1960D AIRCRAFT WITH MANUFACTURERS SERIAL NUM| UE-403) AND
CANADIAN REGISTRATION MARKS C-GORN, INCLUDING TWO{2) PRATT & WHITNEY CANADA MODEL PT6A-67D ENGINES INSTALLED
ON THE AIRFRAME BEARING MANUFACTURERS SERIAL NUMBERS I'S0651 AND PS0027 (DESCRIBED ON THE PRE-POPULATED DROP-
DOWN MENU OF THE ATIONAL REGISTRY AS PRATT & WHITNEY CANADA MODEL PI6A SERIES ENGINES WITH
MANUFACTURERS SERI MBERS PS0651 AND P§00273, AND TWO (2) HARTZELL MODEL HC-E4A-3) PROPELLERS BEARING
MANUFACTURERS SERIAL NUNBERS 11J-2297 AND 1J-2202, 11, ONE (1) 1996 BEECHCRAFT, MODEL 1900D, AIRCRAFT BEARING
MANUFACTURERS SEY UMBER UE-232 (DESCRIBED ON THE PRE-POPU] DDROP-DOWN MENLU OF THE INTERNATIONAL
REGISTRY AS A RAYTHEON AIRCRAFT COMPANY MODEL 1900D AIRCRAFT WITH MANUFACTURERS SERIAL NUMBER UE >
CANADIAN REGISTRATION MARKS C-GAAU, INCLUDING TWO (2) PRATT & WHITNEY CANADA MODEL PT6A-67D ENGINES INSTALLED
ON THE AIRFRAME BEARING MANUFACTURERS SERIAL NUMBERS PS0590 AND 114142 (DESCRIBED ON THE PRE-POPULATED DROP-
DOWN MENU OF THE INTERNATIONAL REGISTRY AS PRATT & WHITNEY CANADAMODEL PT6A SERIES ENGINES WITH
AMANUFACTURERS SERIAL NUNMBERS PS0590 AND 114142), AND TWO (2) HARTZELL MODEL HC-E4A-3J PROPELLERS BEARING

DO\\\ MENU OF THET
: MANUFACTURERS SERIAL

TANUFACTURERS SERIAL NUMBERS 11J-2246 AND HJ-2339.

Enquiry

. He “"?’ Fage Noo l)cb!qr(s}
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685746729

File Mo,

1209 20130403 1123 1862 2448

Reg. 10 year(s)

[AIR GEORGIAN LINITED
{Comp. No.: 001291246)

AIR GEORGIAN LIMITED
{Corp. No.: 001291245)

ELEMENT FINANCIAL
CORPORATION

iNo Fixed Maturity Date

General Collateral Description:
GENERAL SECURITY AGREEMENT

1213 RGI70728 1442 1862 10})

D ASSIGNMENT

AIR GEORGIAN LIMITED

ELEMENT FINANCIAL
CORPORATION
Assignor)

INTEGRATED PRIVATE DEBT FUND
HiLP
Assignee)

NTEGRATED PRIVATE DEBT FUND
VLD

INTEGRATED PRIVATE DEBT FUND
VLD

' !)ci;mr{s)
AR GEORGIAN LIMITE

2147437 ONTARIO LIMIT

General Collateral Description:

ATTACHED AND THERE:

FOR SO LONG AS TH

ONE (13 CESSNA AIRCRAFT COMPANY 2012 CESSNA MODEL 680 CITATION SOVEREIGN AIRCRAFT, BEARING MAXUFACTURER'S SERIAL
INUMBER 680-0335 AND CANADIAN NATIONALITY AND REGISTRATION MARKS C-GUPC, TOGETHER WITH TWO (2) PRATT & WHITNEY

TANADA CORP. MODEL PW306C ENGINES, BEARING MANLUFACTURER'S
HONEYWELL MODEL NUMBER REH00CS
SREVER LOCATED, AND ALL COMPO

RIAL NUMBERS PCE-CG0685 AND PCE-CGO704, AND OXE (1)
ILIARY POWER UNIT, PART NUMBER 3800785 -1, BEARING SERIAL
TS, FURNISHINGS, EQUIPMENT OR OTHER PARTS OF ANY
TIME BE INCORPORATED OR INSTALLED IN OR ATTACHED TO THE AIRFRAME ORANY ENGINE FOR SO LONG AS THE SAME 1S SO
SAME IS SUBJECT TO THE AIRCRAFT SECURITY AGREE
THE "AIRCRAFT™), ALL MANUALS, DOCUMENTS, DATA, LOG BOOKS AND OTHER RECORDS IN RESPECT OF THE AIRCRAFT OR ANY

IND WH

LENT IN RESPECT THEREOF

UMBER P-563,
ICH MAY FROM TIME TO

CG =G
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AIR GEORGIAN LIVITED 553‘".:“}_:..._3;. —

\WARRANTIES, REPRESENTATIONS, SERVICE CONTRACTS, PRODUCT SUPPORT OR OTHER AGREEMENTS OF ANY NATURE IN RESPECT
F OR THAT SHALL APPLY TO THE AIRCRAFT OR ANY PART THEREOF FROM ANY MANUFACTURER, VENDOR, CONTRACTOR OR
UPPLIER THEREOF, TOGETHER WiTH ALI, PROCEEDS OF ANY OF THE FOREGOING IN ANY FORM INCLUDING GOODS, DOCUMENTS OF

TITLE, CHATTEL PAPER, SECURITY, INSTRUMENTS, MONEY, INTANGIBLES OR ANY OTHER PERSONAL PROPERTY RECEIVED WHEN
UCH COLLATERAL OR PROCEEDS ARE SOLD, COLLECTED, DEALT WITI{ OR OTHERWISE DISPOSED OF.

E\RT THEREOF, ALL RIGHTS TO MONEY OR OTIIER VALUE PAYABLE UNDER INSURANCE POLICIES INRESPECT OF THE AIRCRAFT, ALL

Coll

1L

i
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Estate No.: No. 32-2613323
ONTARIO

SUPERIOR COURT OF JUSTICE

COMMERCIAL LIST
THE HONOURABLE _ ) WEDNESDAY, THE 26TH
)
JUSTICE ) DAY OF FEBRUARY, 2020

IN THE MATTER OF THE NOTICE OF INTENTION
TO MAKE A PROPOSAL OF AIR GEORGIAN LIMITED,
A CORPORATION INCORPORATED UNDER
THE LAWS OF ONTARIO

ORDER

THIS MOTION, made by Air Georgian Limited (the “Debtor”) for an order extending
the time for filing a proposal, approving and administration charge and certain debtor in possession

funding, was heard this day at 330 University Avenue, Toronto, Ontario.

ON READING the affidavit of Eric Edmondson sworn February 22, 2020 (the
“Affidavit”) and the [first] report of KPMG Inc. in its capacity as proposal trustee (in such
capacity, the “Proposal Trustee”) dated February +, 2020 (the “First Report™), and on hearing
the submissions of counsel for the Debtor, the Proposal Trustee, 2229275 Alberta Ltd. (“222”) and
those otherpartles present, as indicated on the counsel slip, no other parties present, although

properly.served as appears from the affidavit of [NAME] sworn [DATE] filed:

NOTICE AND SERVICE

1. THIS COURT ORDERS that the time for service of the Motion Record in respect of
this motion and the First Report is hereby abridged and validated so that the motion is properly
returnable today, and that further service thereof is hereby dispensed with.

4
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EXTENSION OF TIME TO FILE A PROPOSAL

2. THIS COURT ORDERS that pursuant to section 50.4(1) of the Bankruptcy and
Insolvency Act, R.S.C. 1985, c. B-3, as amended (“BIA”), the time for the Debtor to file a
proposal with the Official Receiver be and is hereby extended to March 13, 2020.

ADMINISTRATION CHARGE

3. THIS COURT ORDERS that the Proposal Trustee, counsel to the Proposal Trustee and
the Debtor’s counsel shall be entitled to the benefit of and are hereby granted a charge (the
“Administration Charge”) on the Debtor’s current and future assets, undertakings and
properties of every nature and kind whatsoever, and wherever situate including all proceeds
thereof (the “Property’), which charge shall not exceed an aggregate amount of $200,000, as
security for their professional fees and disbursements incurred at the standard rates and charges
of the Proposal Trustee and such counsel, both before and after the making of this Order in
respect of these proceedings. The Administration Charge shall have the priority set out in

paragraphs 8 and 10 hereof.
DIP FINANCING

4, THIS COURT ORDERS that the Debtor is hereby authorized and empowered to borrow
monies (“Post-Filing Advances”) from 222 (in such capacity, the “DIP Lender”) pursuant to the
ATB Facility and the ATB Debt and Security (as both terms are defined in the First Report) as
assigned to 222 pursuant to the Assignment Agreement (as defined in the First Report) in order to
finance the Debtor’s day to day operations and restructuring proceedings substantially in
accordance with the cash flow budget attached as Appendix “ " to the First Report (the “Cash
Flow™).

5. THIS COURT ORDERS that notwithstanding the terms of the ATB Facility and the
ATB Debt and Security,

(a) The Debtor may request weekly or bi-weekly Post-Filing Advances in amounts

consistent with its funding requirements under the Cash Flow;

(b) All Post-Filing Advances shall be subject to the consent of the Proposal Trustee;



(©)
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All Post-Filing Advances and any other amounts secured by the DIP Lender’s
Charge shall be repayable in full with interest at the rate of 12% per annum
(calculated from the date of advance to the date of repayment on the earlier of (a)
the completion of a sale or sales for substantially all of the Debtor’s assets and (b)
April 30, 2020.

6. THIS COURT ORDERS that pursuant to Section 50.6 of the BIA, the DIP Lender shall
be entitled to the benefit of and is hereby granted a charge (the “DIP Lender’s Charge”) on the

Property, which DIP Lender’s Charge shall secure only advances made to the Debtor under the

ATB Facility after this Order is made as well as any accrued and unpaid interest and professional

fees of counsel to the DIP Lender.

7. THIS COURT ORDERS that, notwithstanding any other provision of this Order or the
provisions of Section 69 of the BIA:

(@)

(b)

the DIP Lender may take such steps from time to time as it may deem necessary or

appropriate to file, register, record or perfect the DIP Lender’s Charge;

in keeping with the ATB Facility and the ATB Debt and Security (together, the
“Facility Documents™), and the DIP Lender’s Charge, the DIP Lender will be entitled,
on 3 business days’ notice to the Debtor and Proposal Trustee, to make demand,
accelerate payment and give other notices; provided however that the DIP Lender must
apply to this Court on 5 business days’ notice to the Debtor and the Proposal Trustee
to exercise any other its rights and remedies against the Debtor or the Property under
or pursuant to the Facility Documents and DIP Lender’s Charge including, without
limitation, to cease making advances to the Debtor and set off and/or consolidate any
amounts owing by the DIP Lender to the Debtor against the obligations of the Debtor
to the DIP Lender under the Facility Documents or the DIP Lender’s Charge, or for the
appointment of a receiver, receiver and manager or interim receiver, or for a bankruptcy
order against the Debtor and for the appointment of a trustee in bankruptcy of the
Debtor; and

A5
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(©) the foregoing rights and remedies of the DIP Lender shall be enforceable against any
trustee in bankruptcy, interim receiver, receiver or receiver and manager of the Debtor

or the Property.
VALIDITY AND PRIORITY OF CHARGES

8. THIS COURT ORDERS that the priorities of the Administration Charge and DIP

Lender’s Charge, as among them, shall be as follows:
(a) First: Administration Charge (to the maximum amount of $200,000); and
(b) Second: DIP Lender’s Charge.

9. THIS COURT ORDERS that the filing, registration or perfection of the Administration
Charge and the DIP Lender’s Charge (collectively, the “Charges”) shall not be required, and that
the Charges shall be valid and enforceable for all purposes, including as against any right, title or
interest filed, registered, recorded or perfected subsequent to the Charges coming into existence,

notwithstanding any such failure to file, register, record or perfect.

10.  THIS COURT ORDERS that each of the Charges shall constitute a charge on the
Property and the Charges shall rank in priority to all other security interests, trusts, liens, charges
and encumbrances, claims of secured creditors, statutory or otherwise (collectively,
“Encumbrances”) in favour of any Person but subject to subsections 14.06(7) and 81.3(1) of the
BIA and any properly perfected purchase money security interests in existence and priority to
advances already made under the Facility Documents as at the time of this Order (fhe

“Permitted Priority Encumbrances”).

11. THIS COURT ORDERS that except as otherwise expressly provided for herein, or as
may be approved by this Court, the Debtor shall not grant any Encumbrances over any Property
that rank in priority to, or pari passu with, any of the Charges, unless the Debtor also obtain the
prior written consent of the beneficiaries of the applicable Charges or further Order of this Court.

12.  THIS COURT ORDERS that the Charges shall not be rendered invalid or
unenforceable and the rights and remedies of the chargees entitled to the benefit of the Charges

(collectively, the “Chargees”) thereunder shall not otherwise be limited or impaired in any way

U
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by (a) the pendency of these proceedings and the declarations of insolvency made herein; (b) any
application(s) for bankruptcy order(s) issued pursuant to BIA, or any bankruptcy order made
pursuant to such applications; (c) the filing of any assignments for the general benefit of
creditors made pursuant to the BIA; (d) the provisions of any federal or provincial statutes; or (¢)
any negative covenants, prohibitions or other similar provisions with respect to borrowings,
incurring debt or the creation of Encumbrances, contained in any existing loan documents, lease,
sublease, offer to lease or other agreement (collectively, an “Agreement”) which binds the

Applicants, and notwithstanding any provision to the contrary in any Agreement:

(a) neither the creation of the Charges nor the execution, delivery, perfection, registration
or performance in connection thereof shall create or be deemed to constitute a breach

by the Debtor of any Agreement to which it is a party; and

(b)  the payments made by the Debtor pursuant to this Order and the granting of the
Charges, do not and will not constitute preferences, fraudulent conveyances, transfers
at undervalue, oppressive conduct, or other challengeable or voidable transactions

under any applicable law.

13.  THIS COURT ORDERS that any Charge created by this Order over leases of real
property in Canada shall only be a Charge in the Debtor’s interest in such real property leases.

GENERAL

14.  THIS COURT ORDERS that the E-Service Guide of the Commercial List (the “Guide™)
is approved and adopted by reference herein and, in this proceeding, the service of documents
made in accordance with the Guide (which can be found on the Commercial List website at
[www.ontariocourts.ca/scj/practice/practice-directions/toronto/eservice-commercial]) shall be
valid and effective service. Subject to Rule 17.05, this Order shall constitute an order for
substituted service pursuant to Rule 16.04 of the Rules of Civil Procedure. Subject to Rule 3.01(d)
of the Rules of Civil Procedure and paragraph 13 of the Guide, service of documents in accordance
with the Guide will be effective on transmission. This Court further orders that a Case Website
shall be established in accordance with the Guide with the following URL:

www.kpme.com/ca/airgeorgian.




MISCELLANEOUS

15. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal,
regulatory or administrative body having jurisdiction in Canada or in the United States to give
effect to this Order and to assist the Receiver and its agents in carrying out the terms of this
Order. All courts, tribunals, regulatory and administrative bodies are hereby respectfully
requested to make such orders and to provide such assistance to the Receiver, as an officer of
this Court, as may be necessary or desirable to give effect to this Order or to assist the Receiver

and its agents in carrying out the terms of this Order.
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