SUPREME COURT

BRITISH COLUMBIA
O\‘/:ANCOUVER REGISTRY

: As '8 > No. B-250186
§ 0. D~
: ! ENTETCS Estate 11-3209217
- Vancouver Registry

|  IN THE SUPREME COURT OF BRITISH COLUMBIA
| IN BANKRUPTCY AND INSOLVENCY

IN THE MATTER OF THE NOTICE OF INTENTION TO MAKE A PROPOSAL FILED BY
ECOATION INNOVATIVE SOLUTIONS INC.

ORDER MADE AFTER APPLICATION

| REPRRETI TEEN
BEFORE  } , -} 2025/08/08
THE HONOURABLE JUSTICE STEPHENS J |

|

i

|

|

|

|

|

|
ON THE APPLICATION of 0876120 B.C. Ltd., formerly known as Ecoation Innovative Solutions
Inc. (“Ecoation”), coming on for hearing at Vancouver, British Columbia on the gth day of August,
2025 AND ON HEARING Christian Garton, coﬁnsel for Ecoation, and those other counsel listed

| in Schedule “A” hereto; AND UPON READING the material filed, including the Second
Affidavit of Saber Miresmailli made May 1, 2025 (“Miresmailli Affidavit #2”), the Fifth
Affidavit of Saber Mifesmailli made August 6, 2025 (“Miresmailli Affidavit #5”) and the Fifth
Report of the Prop'os‘al Trustee; AND PURSUANT TO the Bankruptcy and Insolvency Aér, R.S.C.

1985 ¢. B-3 as amended (the “BI14”) and the inherent jurisdiction of this Honourable Court;
THIS COURT ORDERS AND DECLARES THAT:

SALE APPROVALS

between Ecoation, as vendor, and Bogaerts GL North America Ltd. (“Bogaerts”), as
purchaser, a copy of which is attached as Exhibit A to Miresmailli- Affidavit #5 (the
“Bogaerts Sale Agreement”), is hereby approved, and the Bogaerts Sale Agreement is

\
1. The sale transaction (the “Bogaerts Transaction”) contemplated by the bill of sale
commercially reasonable. The execution of the Bogaerts Sale Agreement by Ecoation is



hereby authorized and approved, and Ecoation and KPMG Inc. as proposal trustee of
Ecoation (in such capacity, the “Proposal Trustee”) are hereby authorized and directed to
take such additional steps and execute such additional documents as m'ay be necessary or
desirable for fhe completion of the Bogaerts Transaction and for the conveyance to

Bogaerts of the assets described in the Bogaerts Sale Agreement.

The sale transaction (the “Viscon Transaction™) contemplated by the intellectual property
assignment agreement between Ecoation; ‘as vendor, and Viscon Group Holding B.V.
(“Viscon”), as purchaser, a copy of which is attached as Exhibit B to Miresmailli
Affidavit #5 (the “Viscon Sale Agreement”), is hereby approved, and the Viscon Sale
Agreement is commercially reasonable. The execution of the Viscon Sale Agreement by
Ecoation is hereby authorized and approved, and Ecoation and the Proposal Trustee are
hereby authorized and directed to take such additional steps and execute such additional
documents as may be necessary or desirable for the completion of the Viscon Transaction

and for the conveyance to Viscon of the assets described in the Viscon Sale Agreement,
Notwithstanding:
(a) these proceedings;

(b) any applications for a bankruptcy order in respect of Ecoation now or hereafter made
~ pursuant to the BI4 and any bankruptcy order issued pursuant to any such applications;

and
(c) any assignment in bankruptcy made by or in respect of Ecoation,

the sale of assets from Ecoation to Bogaerts and Viscon pursuant to this Order shall be
binding on any trustee in bankruptcy that may be appointed in respect of Ecoation and shall
not be void or voidable by creditors of E_coation, nor shall it constitute or be deemed to be
a transfer at undervalue, fraudulenf preferencé, és‘signment, fraudul_ént con,.\’eyaric_e or other
reviewable transaction under the BIA or any other aﬁplicable federal or provincial
legi‘slatioﬁ, nor shall it constitute oppressive or unfairly prejudicial conduct puisuant to any

applicable federal or provincial legislation.




4, The key employee retention plan described in Miresmailli Affidavit #2 and approved by
the order of this Court pronounced on May 7, 2025 (the “KERP”), is hereby amended such
that: '

(a) Nicholas Rimmer is an additional “Ecoation Personnel” (as defined in Miresmailli

Affidavit #2) eligible to receive payments undér the KERP; and

(b) the total amount of available fun_ds under the KERP is increased .-from $50,000 to

| $55,555.
EXTENSION
5. Pursuant to Section 50.4(9) if the BIA, the time by which Ecoation must file a proposal in

these proceedings is hereby extended to September 29, 2025.
GENERAL

6. Ecoation, Bogaerts, Viscon, or any.other party have liberty to apply for such further or

other directions or relief as méy be necessary or desirable to give effect to this Order.

7. Endorsement of this Order by counsel appearing on this application other than counsel for

Ecoation is hereby dispensed with.
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THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal, regulatory or
administrative body, wherever located, to give effect to this Order and to assist Ecoation, its agents,
or the Proposal Trustee in carrying out the terms of this O»rder.} All courts, tribunals, regulatory
and administrative bodies are hereby respectfully requested to make such orders and to provide
such assistance to the Proposal Trustee, as an officer of this Court, as may be necessary or desirable
to give effect to this Order, or to assist Ecoation, its agents, or the Proposal Trustee in carrying out

the terms of this Order.

THE FOLLOWING PARTIES APPROVE OF THE FORM OF TH;IS ORDER AND CONSENT
TO EACH OF THE ORDERS, IF ANY, THAT ARE INDICATED ABOVE AS BEING BY
CONSENT: ' '

APPROVED BY: )
(ot A7

Signature of Christian Garton, lawyer for the

Applicant




SCHEDULE “A”

Appearance List
NAME APPEARING FOR
Christian Garton

Averi Brailey (Articled Student)

0876120 B.C. Ltd.

Ashley Bowron

The'Proposal Trustee, KPMG Inc.




