SUPERIOR COURT
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CANADA

PROVINCE OF QUEBEC
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DATE: September 20, 2024

PRESIDING: THE HONOURABLE CELINE LEGENDRE, J.S.C.

N THE MATTER OF THE RECEIVERSHIP OF:
CANADIAN IMPERIAL BANK OF COMMERCE
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LXR CANADA INC.
GROUPE GLOBAL LXR INC.

Debtors
~and-
KPMG INC.
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RECEIVER DISCHARGE ORDER
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[1] CONSIDERING the Application to Discharge the Receiver (the “Application”) dated
September 4, 2024, pursuant to the Bankruptcy and Insolvency Act (the “BIA”),
of the Applicant, Canadian Imperial Bank of Commerce (“CIBC”) and the affidavit
filed in support thereof;

[2] CONSIDERING the First and Final Report of KPMG Inc. (‘KPMG” or the
“Receiver’) dated September 3, 2024 (the “Report’);




[5]
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CONSIDERING the submissions of counsel present at the hearing of the
Application;

CONSIDERING the Order Appointing a Receiver rendered by this Court on
November 3, 2023, (the “Receivership Order’) whereby the receivership
proceedings of the Debtors were initiated (the “Receivership”);

CONSIDERING the Approval and Vesting Order rendered by this Court on
November 3, 2023 (the “AVO”);

6] CONSIDERING the provisions of the BIA,;

'P‘HE COURT HEREBY:

7] GRANTS the Application.

$ERVICE

Q8] ORDERS that any prior delay for the presentation of this Application is hereby
abridged and validated so that the Application is properly returnable today and
DISPENSES with further service thereof.

[9] PERMITS the service of this Order at any time and place and by any means
whatsoever.

TERMINATION OF THE RECEIVERSHIP AND DISTRIBUTION OF PROCEEDS

[510]

11]

12]

[13]

ORDERS that as of the date of this Order, the Receivership shall be terminated
without any other act or formality, save and except as provided for in this Order, and
provided that nothing herein impacts the validity of any Orders made in the
Receivership or any actions or steps taken by any person.

APPROVES the interim distribution made by the Receiver to the Canadian Imperial
Bank of Commerce (“CIBC”) from the net proceeds of the transaction approved
pursuant to the RVO (the “Transaction”) on March 18, 2024 in the amount of
$620,000 (the “Interim Distribution”).

AUTHORIZES the Receiver to distribute to CIBC all amounts derived from the
realization of the Property (as defined in the Receivership Order), including the
remaining net proceeds of the Transaction and other funds currently held by the
Receiver in the total amount of $ 428,000 and all remaining funds in the Debtors’
accounts in the total amount of $ 240,000, subject to such minor adjustments to the
amounts that may be deemed necessary by the Receiver (the “Final Distribution”).

DECLARES that the Receiver shall incur no liability whatsoever, including under
any federal, provincial or foreign tax legislation, in respect of the Interim Distribution,
the Final Distribution or any other action authorized by this Order and that the
Receiver is hereby released and discharged from any claims, proceedings and
liabilities arising in respect of any distributions approved pursuant to this Order.
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ORDERS that notwithstanding:
(@) the pendency of these proceedings;
(b)  the provisions of any federal or provincial legislation,

the payments and distributions contemplated in this Order shall not be void or
voidable nor deemed to be a preference, assignment, fraudulent conveyance,
transfer at undervalue or other reviewable transaction under the BIA or any other
applicable federal or provincial legislation, including articles 1631 and following of
the Civil Code of Québec, as against the Receiver or CIBC.

DISCHARGE OF RECEIVER
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[16]

18]

[19]
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DECLARES that the Court does not have knowledge of any claim that arises or
would arise from the Receiver not satisfying all of its obligations under the BIA and
the Orders rendered in the Receivership up to and including the date of this Order.

ORDERS that the activities of the Receiver, including as set out in the Report, are
hereby approved.

ORDERS that KPMG is hereby discharged and relieved from any further
obligations, liabilities, responsibilities and duties, in its capacity as Receiver of the
Debtors under the BIA and the orders made in the Receivership, and that KPMG
shall have no further obligations, responsibilities or duties as Receiver from and
after the date of this Order.

ORDERS that, notwithstanding the discharge of KPMG as Receiver, KPMG shall
have the authority, but not the obligation to, carry out, complete or address any
matters in the capacity of Receiver that are ancillary or incidental to the
Receivership, as may be required in the opinion of KPMG.

ORDERS that, notwithstanding the Receiver's discharge and the termination of the
Receivership, nothing herein shall affect, vary, derogate from, limit or amend any of
the protections afforded to KPMG pursuant to the BIA, at law and/or under all orders
made in the Receivership, including to regarding the application, mutatis mutandis,
of section 215 of the BIA to KPMG, and that KPMG shall continue to benefit from
any such protections, including in connection with any actions taken pursuant to this
Order.

ASES

ORDERS and DECLARES that KPMG is hereby released and discharged from any
and all liability that it now has or may hereafter have by reason of, or in any way
arising out of, any of its acts or omissions while acting in its capacity as Receiver in
the Receivership, save and except for any gross negligence or wilful misconduct on
the Receiver's part. Entities and persons related to the Receiver or belonging to the
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same group as the Receiver will also benefit from the protection afforded by this
paragraph.

GENERAL PROVISIONS

[21] DECLARES that this Order shall have full force and effect in all provinces and
territories in Canada and that all Orders made in the Receivership shall continue in
full force and effect in accordance with their respective terms, except to the extent
that such Orders are varied by, or inconsistent with, this Order or any further Order
of this Court.

[22] ORDERS that CIBC or KPMG may apply to this Court for advice and direction in
connection with this Order and, as it may consider necessary or desirable, with or
without notice, to any other court or administrative body, whether in Canada, the
United States of America or elsewhere, for orders which aid and complement this
Order.

[23] REQUESTS the aid and recognition of any court or administrative body in any
Province of Canada and any Canadian federal court or administrative body and any
federal or state court or administrative body in the United States of America and any
court or administrative body elsewhere, to act in aid of and to be complementary to
this Court in carrying out the terms of the Order.

THE WHOLE WITHOUT COSTS O
|

The Honourabje Céling efg\éndrg].S.C.




