KPMG Inc. Telephone (416) 777-8500
Bay Adelaide Centre Fax (416) 777-3364

333 Bay Street Suite 4600 Internet www.kpmg.ca
Toronto ON M5H 2S5

October 30, 2025

IN THE MATTER OF THE NOTICE OF INTENTION TO MAKE A PROPOSAL OF
MINTHOLLOW ESTATES INC.

TO THE CREDITORS OF MINTHOLLOW ESTATES INC.:

On October 24, 2025, Minthollow Estates Inc. (“Minthollow” or the “Company”) filed a Notice of Intention to Make
a Proposal (“NOI”) pursuant to section 50.4(1) of the Bankruptcy and Insolvency Act (the “BIA”) and KPMG Inc.
(“KPMG”) was named as Proposal Trustee (the “Proposal Trustee”). A copy of the NOI, together with a list of
creditors with claims in the amount of $250 or more as per the Company’s books and records, are enclosed
herewith. Please note that the enclosed creditor lists are preliminary and subject to change.

Please be advised that the Company is not bankrupt and has availed itself of a procedure whereby an insolvent
person, with creditor and Court approval, may restructure its financial affairs. The Company commenced the NOI
proceedings (the “NOI Proceedings”) to create a stabilized environment and to allow the Company time while it
evaluates its strategic alternatives. At this time creditors are not required to file a proof of claim with the Proposal
Trustee. The Proposal Trustee will provide creditors with additional information regarding the NOI Proceedings in
due course.

During these NOI Proceedings:

* Pursuant to section 69.1 (1) of the BIA, upon the filing of the NOI (October 24, 2025), no creditor shall have
any remedy against the Company or its property or shall commence or continue any action, execution or other
proceedings for the recovery of a claim provable in bankruptcy until the bankruptcy of the Company;

* Pursuant to section 65.1 (1) of the BIA, no person may terminate or amend any agreement with the Company,
or claim an accelerated payment, or a forfeiture of the term, under any agreement with the Company, by
reason only that the Company is insolvent or by reason of the filing of the NOI; and

* Pursuant to section 69.31 (2) of the BIA, no person may commence or continue any action against a director
of the corporation on any claim against directors that arose before the commencement of these NOI
proceedings and that relates to obligations of the corporation where directors are under any law liable in their
capacity as directors for the payment of such obligations.

Copies of relevant material including any Orders of the Ontario Superior Court of Justice (Commercial List) and
related motion material will be posted on the Proposal Trustee’s website at: kpmg.com/ca/MansouriGroup

Should you require any further information with respect to this matter, please contact the Proposal Trustee directly
by email at mansourigroup@kpmg.ca or by phone at 1-833-724-5030 (toll free) or 647-777-5413 (local).

KPMG Inc.

In its capacity as Proposal Trustee
of Minthollow Estates Inc. and not in
its personal or corporate capacity

KPMG Inc. is a subsidiary of KPMG LLP, an Ontario limited liability partnership and
member firm of the KPMG global organization of independent member firms affiliated with
KPMG International Limited, a private English company limited by guarantee



District of:
Division No. -
Court No.
Estate No.
-FORM 33 -
Notice of Intention To Make a Proposal
(Subsection 50.4(1) of the Act)

In the Matter of the Proposal of
Minthollow Estates Inc.
of the City of Richmond Hill, in the Province of Ontario

Take notice that:

1. 1, Minthollow Estates Inc., an insolvent person, state, pursuant to subsection50.4(1) of the Act, that | intend to make a proposal to
my creditors.

2. KPMG Inc. of 333 Bay Street - Suite 4600, Toronto, ON, M5H 2S5, a licensed trustee, has consented to act as trustee under the
proposal. A copy of the consent is attached,

3. Alist of the names of the known creditors with claims of $250 or more and the amounts of their claims is also attached.

4. Pursuant to section 69 of the Act, all proceedings against me are stayed as of the date of filing of this notice with the official

receiver in my locality.

Dated at the City of Toronto in the Province of Ontario, this 24th day of October 2025.

q b L B T 7
Minthollow Estates IncW /

Insolvent Person
To be completed by Official Receiver: \_/

Filing Date Official Receiver
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District of:

Division No. -
Court No.
Estate No.
-FORM 33 -
Notice of Intention To Make a Proposal
{Subsection 50.4(1) of the Act)
In the Matter of the Proposal of
Minthollow Estates Inc.
of the City of Richmond Hill, in the Province of Ontario
List of Creditors with claims of $250 or more.
Creditor Address Account# Claim Amount
407 ETR Concession PO BOX407 STND 5,683.64
Company Scarborough ON M1R 5J8
Alectra Utilities Corp PO BOX 3700 2,976.82
Concord ON L4K 5N2
Arcadis Professional Services | 8133 Warden Avenue, Unit 3 10,786.21
Markham ON L6G 1B3
Cameron Stephens Morigage | 320 Bay Street, Suite 1700 1,326,144.60
Capital, Lid Toronto ON MeH 4A6
Canada Revenue Agency PO BOX 20000 STN A 2,750,855.54
Sudbury ON P3A 5C1
Contempo Painting Inc 8-110 Adesso Drive 2,213.39
Vaughan ON L4K 3C3
Cosburn Nauboris Limited 20 Drown Steel Dr. Sutie 2 4,016.07
Markham ON L3R 9X8
DART Electric Ltd 241 Edgeley Bivd unit 6 1,717.60
Concord ON L4K 3y6
DCECC 381 2875 14th Avenue, Suite 300 22,123.72
Markham ON L3R 5H8
Elexicon Energy Inc. 249263
Enbridge Gas Distributing Inc. | PO BOX 644 1,857 .44
Scarborough ON M1K 5H1
IBI Group Professional 8133 Warden Avenue, unit 300 2,782.38
Markham ON L6G 1B3
J.D.Barnes Limited 110 Scotia Court, unit 38 9,605.00
Whitby ON L1N 8Y7
Metal Works Inc. 3-140 Regina Road 73,631.14
Woodbridge ON L4L 8N1
Metro Flooring Corporation 53 Tormina Blvd 3,902.68
Whithy ON L1R 3B6
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District of:

Division No. -
Court No.
Estate No.
-FORM 33 -
Notice of Intention To Make a Proposal
(Subsection 50.4(1) of the Act)
In the Matter of the Proposal of
Minthollow Estates Inc.
of the City of Richmond Hill, in the Province of Ontario
List of Creditors with claims of $250 or more.
Creditor Address Account# Claim Amount
Perfect Glass & Mirror Limited | 4490 Sheppard Avenue E unit 1 4,197.25
Scarborough ON M1S 4J9
R.J. Burnside & Associates 15 Townline 1,333.40
Orangeville ON LOW 3R4
Regional Municipality - 605 Rossland Rd E 482.72
Durham Whitby ON L1N 0B1
Reliable Painters & 211 Burhamthorpe Rd. W 5,984.50
Decorators Ltd. Qakville ON L6M 4K5
Riva Plumbing Ltd 498 Markland Street, Unit 3 10,923.87
Markham ON L6C 1Z6
Rogers PO BOX 9100 724.99
Don Mills ON M3C 3P9
Scotiabank 44 King StW 1,422.75
Toronto ON M5H 1H1
Serra Con Contracting Limited | P.O Box 247 12,634.53
12379 Woodbine Ave.
Gormley ON LOH 1G0
Standar Tele.com 344 Edgeley Blvd. Unit 23 483.64
Concord ON L4K 4B7
The Raywal Limited 68 Green lane 33,368.18
Partnership Thornhill ON L3T 6K8
Tolin Construction 40 Snidercroft Road, unit 5 5,963.57
Managemnt Vaughan ON 4k 0b5
Town of Whitby 575 Rossland Road East 24,766.14
Whitby ON L1N 2M8
Trudel & Sons Roofing Ltd 5 Paisley Lane 7,967.13
Uxbridge ON LSP 0G5
York1 Waste Solutions Ltd 5090 Commerce Blvd, Suite 200 6,139.30
Mississauge ON L4W 5M4
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District of:
Division No.
Court No.
Estate No.

-FORM 33 -
Notice of Intention To Make a Proposal
(Subsection 50.4(1) of the Act)

In the Matter of the Proposal of
Minthollow Estates Inc.
of the City of Richmond Hill, in the Province of Ontario

Y \
NN

. Minthollow E3t218 tnc, ‘\\S\J :
~Insolvent Person
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- Proposal Consent -

In the Matter of the Proposal of
Minthollow Estates Inc.
of the City of Richmond Hill, in the Province of Ontario

To whom it may concern,

This is to advise that we hereby consent to act as trustee under the Bankruptcy and Insolvency Act for the
proposal of Minthollow Estates Inc..

Dated at the City of Toronto in the Province of Ontario, this 24th day of October 2025.

KPMG Inc. - Licensed Insolvency Trustee

2y

333 Bay Street - Suite 4600
Toronto ON M5H 2S5
Phone: (416) 777-8500  Fax: (416) 777-3364
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I*I Industry Canada Industrie Canada

Office of the Superintendent Bureau du surintendant
of Bankruptcy Canada des faillites Canada

District of:  Ontario

Division No.: 09 - Toronto
Court No.:  31-3289255
Estate No.:  31-3289255

In the Matter of the Notice of Intention to make a proposal of:

Minthollow EstatesInc.

Insolvent Person

KPMG INC.
Licensed Insolvency Trustee

Date of the Notice of Intention: October 24, 2025

CERTIFICATE OF FILING OF A NOTICE OF INTENTION TO MAKE A PROPOSAL
Subsection 50.4 (1

I, the undersigned, Official Receiver in and for this bankruptcy district, do hereby certify that the af orenamed insolvent person
filed a Notice of Intention to Make a Proposal under subsection 50.4 (1) of the Bankruptcy and Insolvency Act;

Pursuant to subsection 69. (1) of the Act, all proceedings against the aforenamed insolvent person are stayed as of the date of

filing of the Notice of Intention.
Date: October 24, 2025, 12:07

Official Receiver

E-File/Dépbt Electronique
151 Yonge Street, 4th Floor, Toronto, Ontario, Canada, M5C2W?7, (877)376-9902

I+l

Canada



