KPMG Inc. Telephone (416) 777-8500
Bay Adelaide Centre Fax (416) 777-3364

333 Bay Street Suite 4600 Internet www.kpmg.ca
Toronto ON M5H 2S5

November 19, 2025

IN THE MATTER OF THE NOTICE OF INTENTION TO MAKE A PROPOSAL OF
TWINVIEW DEVELOPMENTS INC.

TO THE CREDITORS OF TWINVIEW DEVELOPMENTS INC.:

On November 14, 2025, Twinview Developments Inc. (“Twinview” or the “Company”) filed a Notice of Intention
to Make a Proposal (“NOI”) pursuant to section 50.4(1) of the Bankruptcy and Insolvency Act (the “BIA”) and
KPMG Inc. (“KPMG”) was named as Proposal Trustee (the “Proposal Trustee”). A copy of the NOI, together with
a list of creditors with claims in the amount of $250 or more as per the Company’s books and records, are enclosed
herewith. Please note that the enclosed creditor lists are preliminary and subject to change.

Please be advised that the Company is not bankrupt and has availed itself of a procedure whereby an insolvent
person, with creditor and Court approval, may restructure its financial affairs. The Company commenced the NOI
proceedings (the “NOI Proceedings”) to create a stabilized environment and to allow the Company time while it
evaluates its strategic alternatives. At this time creditors are not required to file a proof of claim with the Proposal
Trustee. The Proposal Trustee will provide creditors with additional information regarding the NOI Proceedings in
due course.

During these NOI Proceedings:

* Pursuant to section 69.1 (1) of the BIA, upon the filing of the NOI (November 14, 2025), no creditor shall have
any remedy against the Company or its property or shall commence or continue any action, execution or other
proceedings for the recovery of a claim provable in bankruptcy until the bankruptcy of the Company;

* Pursuant to section 65.1 (1) of the BIA, no person may terminate or amend any agreement with the Company,
or claim an accelerated payment, or a forfeiture of the term, under any agreement with the Company, by
reason only that the Company is insolvent or by reason of the filing of the NOI; and

* Pursuant to section 69.31 (2) of the BIA, no person may commence or continue any action against a director
of the corporation on any claim against directors that arose before the commencement of these NOI
proceedings and that relates to obligations of the corporation where directors are under any law liable in their
capacity as directors for the payment of such obligations.

Copies of relevant material including any Orders of the Ontario Superior Court of Justice (Commercial List) and
related motion material will be posted on the Proposal Trustee’s website at: kpmg.com/ca/MansouriGroup

Should you require any further information with respect to this matter, please contact the Proposal Trustee directly
by email at mansourigroup@kpmg.ca or by phone at 1-833-724-5030 (toll free) or 647-777-5413 (local).

KPMG Inc.

In its capacity as Proposal Trustee

of Twinview Developments Inc. and

not in its personal or corporate capacity

KPMG Inc. is a subsidiary of KPMG LLP, an Ontario limited liability partnership and
member firm of the KPMG global organization of independent member firms affiliated with
KPMG International Limited, a private English company limited by guarantee


https://kpmg.com/ca/en/home/services/advisory/deal-advisory/creditorlinks/mansouri-group.html
mailto:mansourigroup@kpmg.ca

District of:

Division No. -
Court No.
Estate No.
-FORM 33 -
Notice of Intention To Make a Proposal
(Subsection 50.4(1) of the Act)
In the Matter of the Proposal of
Twinview Developments Inc.
of the City of Richmond Hill, in the Province of Ontario

Take notice that;

1. 1, Twinview Developments Inc., an insolvent person, state, pursuant to subsection50.4(1) of the Act, that | intend to make a
proposal to my creditors.

2. KPMG Inc. of 333 Bay Street - Suite 4600, Toronto, ON, M5H ZSE a licensed trustee, has consented to act as trustee under the
proposal. A copy of the consent is attached.

3. Alist of the names of the known creditors with claims of $250 or more and the amounts of their claims is also attached.

4.-Pursuant to section 69 of the Act; all proceedings against me are stayed-as of the date of filing of this notice with the official

receiver in my locality.

Dated at the City of Richmond in the Province of Ontario, this 14th day of Novembef 2025,

“Fwinvie
" Insolvent Person ™.

fgv@‘ugnls'hic.\ \ ) /

To be completed by Official Receiver:

Filing Date Official Receiver
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District of?:

Division No. -
Court No.
Estate No.
-FORM 33 -
Notice of Intention To Make a Proposal
(Subsection 50.4(1) of the Act)
In the Matter of the Proposal of
Twinview Developments Inc.
of the City of Richmond Hill, in the Province of Ontario
List of Creditors with claims of $250 or more.
Creditor Address Account# Claim Amount
Cameron Stephens Mortgage | 320 Bay Street, Suite 1700 13,000,000.00
Capital, Ltd Toronto ON M5H 4A6
GHD Limited P.O. Box 4621 Station A 135,262.24
Toronto ON M5W OK5
HLV2K Engineering Limited 2179 Dunwin Drive, Unit 4 53,901.00
Mississauga ON L5L 1X2
Town of Whitby 575 Rossland Road East 10,186.86
Whitby ON L1N 2M8
Total s et = 13,199,350.10
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- Proposal Consent -

In the Matter of the Proposal of
Twinview Developments Inc.
of the City of Richmond Hill, in the Province of Ontario

To whom it may concern,

This is to advise that we hereby consent to act as trustee under the Bankruptcy and Insolvency Act for the
proposal of Twinview Developments Inc..

Dated at the City of Toronto in the Province of Ontario, this 14th day of November 2025.
KPMG Inc. - Licensed Insolvency Trustee

s

333 Bay Street - Suite 4600
Toronto ON M5H 2S5
Phone: (416) 777-8500  Fax: (416) 777-3364
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I*I Industry Canada Industrie Canada

Office of the Superintendent Bureau du surintendant
of Bankruptcy Canada des faillites Canada

District of:  Ontario

Division No.: 09 - Toronto
Court No.:  31-3298122
Estate No.:  31-3298122

In the Matter of the Notice of Intention to make a proposal of:

Twinview Developments|Inc.

Insolvent Person

KPMG INC.
Licensed Insolvency Trustee

Date of the Notice of Intention: November 14, 2025

CERTIFICATE OF FILING OF A NOTICE OF INTENTION TO MAKE A PROPOSAL
Subsection 50.4 (1

I, the undersigned, Official Receiver in and for this bankruptcy district, do hereby certify that the af orenamed insolvent person
filed a Notice of Intention to Make a Proposal under subsection 50.4 (1) of the Bankruptcy and Insolvency Act;

Pursuant to subsection 69. (1) of the Act, all proceedings against the aforenamed insolvent person are stayed as of the date of

filing of the Notice of Intention.
Date: November 14, 2025, 12:02

Official Receiver

E-File/Dépbt Electronique
151 Yonge Street, 4th Floor, Toronto, Ontario, Canada, M5C2W?7, (877)376-9902
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