
Invoice
Date

2021-09-16

Invoice #

362

Invoice To

Original Traders Energy
1110 Hwy #54
Caledonia
N3W 2G9

Sales Tax Summary

GST/HST No. 732142880

Total

GPMC Holdings
118 Main St N
Waterdown, ON
L0R 2H0

Description Qty Rate Amount

June 28 to Lansing, Michigan, OTE USA 3,343.97 3,343.97

Total Tax                                                                              0.00

$3,343.97
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This is Exhibit “Q” referred to in the Affidavit of Glenn Page sworn 
by Glenn Page at the City of Toronto, in the Province of Ontario, 
before me on December 6, 2023 in accordance with O. Reg. 431/20, 
Administering Oath or Declaration Remotely. 

 

Commissioner for Taking Affidavits (or as may be) 

BONNIE GREENAWAY 
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Invoice
Date

2021-11-12

Invoice #

404

Invoice To

Gen 7 Brands

Sales Tax Summary

GST/HST No. 732142880

Total

GPMC Holdings
118 Main St N
Waterdown, ON
L0R 2H0

Description Qty Rate Amount

Hamilton to Scottsdale November 11 22,810.09 1.09 24,863.00

Total Tax                                                                              0.00

$24,863.00
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This is Exhibit “R” referred to in the Affidavit of Glenn Page sworn 
by Glenn Page at the City of Toronto, in the Province of Ontario, 
before me on December 6, 2023 in accordance with O. Reg. 431/20, 
Administering Oath or Declaration Remotely. 

 

Commissioner for Taking Affidavits (or as may be) 

BONNIE GREENAWAY 
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From: Jessica Orkin
To: Monique Jilesen; Raj Sahni
Cc: Lau, Duncan; Paul van Eyk (pvaneyk@kpmg.ca); Natai Shelsen; Elizabeth Smith; Jonathan Chen
Subject: RE: Airsprint Aircraft Usage Letter to Mandy Cox
Date: Wednesday, October 11, 2023 12:58:45 PM
Attachments: image001.png

  EXTERNAL MESSAGE

Hi Raj,
 
I similarly confirm that we have authority to accept service of materials from the Monitor on behalf of Mandy Cox
and Kellie Hodgins, and similarly expect that all such materials would be delivered to us directly.
 
Regards,
Jessica
 

From: Monique Jilesen <mjilesen@litigate.com> 
Sent: October 11, 2023 11:21 AM
To: Raj Sahni <SahniR@bennettjones.com>; Jessica Orkin <jorkin@goldblattpartners.com>
Cc: Lau, Duncan <duncanlau@kpmg.ca>; Paul van Eyk (pvaneyk@kpmg.ca) <pvaneyk@kpmg.ca>;
Natai Shelsen <nshelsen@goldblattpartners.com>; Elizabeth Smith
<esmith@goldblattpartners.com>; Jonathan Chen <jchen@litigate.com>
Subject: RE: Airsprint Aircraft Usage Letter to Mandy Cox
 
Hi Raj –
 
As counsel of record for 265 and Glenn Page we have authority to accept service of materials from
the Monitor and would expect that all such materials would be delivered to us directly.
 
Thanks
 
Monique
 

From: Raj Sahni <SahniR@bennettjones.com> 
Sent: Wednesday, October 11, 2023 11:19 AM
To: Jessica Orkin <jorkin@goldblattpartners.com>; Monique Jilesen <mjilesen@litigate.com>
Cc: Lau, Duncan <duncanlau@kpmg.ca>; Paul van Eyk (pvaneyk@kpmg.ca) <pvaneyk@kpmg.ca>;
Natai Shelsen <nshelsen@goldblattpartners.com>; Elizabeth Smith
<esmith@goldblattpartners.com>
Subject: RE: Airsprint Aircraft Usage Letter to Mandy Cox
 
  EXTERNAL MESSAGE
 
Sorry Jessica and Monique,

As I mentioned in our meeting yesterday, the Monitor sent all of the AirSprint usage letters using email addresses or
last known addresses it had available.  Where the email addresses bounced back, the Monitor then sent the letters
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This is Exhibit “S” referred to in the Affidavit of Glenn Page sworn 
by Glenn Page at the City of Toronto, in the Province of Ontario, 
before me on December 6, 2023 in accordance with O. Reg. 431/20, 
Administering Oath or Declaration Remotely. 

 

Commissioner for Taking Affidavits (or as may be) 

BONNIE GREENAWAY 
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This is Exhibit “T” referred to in the Affidavit of Glenn Page sworn 
by Glenn Page at the City of Toronto, in the Province of Ontario, 
before me on December 6, 2023 in accordance with O. Reg. 431/20, 
Administering Oath or Declaration Remotely. 

 

Commissioner for Taking Affidavits (or as may be) 

BONNIE GREENAWAY 
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January 08, 2020

Mr. Page,

Corporate Tax Return Filing Instructions

T2 - CORPORATION INCOME TAX RETURN (FEDERAL)

Federal corporate income tax returns will be electronically transmitted to the CRA. In
order for us to electronically file the corporation’s corporate income tax return, a signed
copy of Form T183CORP, Information Return for Corporations Filing Electronically
must be returned to us. Please note that we will not electronically file the company’s
corporate income tax return until we receive a signed T183CORP form.

Signature

@ Form T183CORP, Information Return for Corporations Filing Electronically,

should be completed and signed.

@ Form RC59, Business Consent, has been electronically transmitted. Therefore,

Form Authorization request - signature page should be completed and signed.

Mailing

* A copy of the signed T183CORP form should be returned to us in the self-
addressed envelope as soon as possible in order to have the corporation’s
corporate income tax return filed on or before the due date for filing.
Alternatively, you can fax it to at (905) 634-5057.

* Because Form RC59, Business Consent, has been electronically transmitted, a
signed copy of Form Authorization request - signature page should be returned to
us for our files. This will allow us to deal directly with the federal tax authorities
on behalf of the corporation, should this become necessary.

Payment

No amount is payable for the 2019 taxation year.

PJ Partners, Chartered Professional Accountants
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Authorization request – signature page

1. Print this page and have it signed and dated by the authorized person of the business.

2. Retain a copy of the signed and dated authorization request in your files for six years from the date that this information is transmitted to the CRA. Do not
send us the authorization request by mail or fax unless requested to do so.

Representative ID OR Group ID OR Firm BN: BN: 133838532

Representative name :

Representative phone number: Extension:(905)634-89991

Business number: 732142880

Business name: 2658658 Ontario Inc

Level of authorization: Update and view (level 2) authorization applied to all
 
program accounts and

 
all

 
fiscal years.

Expiry date:

List of authorization(s):

Certified: Glenn Page

Certification

By signing and dating this page, you authorize the Canada Revenue Agency to interact with the representative mentioned above.

First name: Last name: 

Signature: Date signed:

Telephone number: Extension: 

Glenn Page

2020-01-08

(905) 536-1805
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Attachments
Financial statement information: Use GIFI schedules 100, 125, and 141.
Schedules

 
– Answer the following questions. For each yes

 
response, attach

 
the schedule to the T2 return, unless otherwise instructed.

Yes Schedule

Is the corporation related to any other corporations? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 150 9X

Does the corporation have any non-resident shareholders who own voting shares? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 151 19

Is the corporation an associated CCPC? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 160 23
Is the corporation an associated CCPC that is claiming the expenditure limit? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 161 49

Has the corporation had any transactions, including section 85 transfers, with its shareholders, officers, or employees,
other than transactions in the ordinary course of business? Exclude non-arm's length transactions with non-residents . . . . . . . . . . . . . 162 11

44163
If you answered yes

 
to the above question, and the transaction was between corporations not dealing at arm's length,

were all or substantially all of the assets of the transferor disposed of to the transferee? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
14164Has the corporation paid any royalties, management fees, or other similar payments to residents of Canada? . . . . . . . . . . . . . . . . . . 

X

Is the corporation claiming a deduction for payments to a type of employee benefit plan? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 165 15
Is the corporation claiming a loss or deduction from a tax shelter? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 166 T5004
Is the corporation a member of a partnership for which a partnership account number has been assigned? . . . . . . . . . . . . . . . . . . . . 167 T5013
Did the corporation, a foreign affiliate controlled by the corporation, or any other corporation or trust that did not deal at arm's length
with the corporation have a beneficial interest in a non-resident discretionary trust (without reference to section 94)? . . . . . . . . . . . . . . 168 22
Did the corporation own any shares in one or more foreign affiliates in the tax year? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 169 25
Has the corporation made any payments to non-residents of Canada under subsections 202(1) and/or 105(1) of
the Income Tax Regulations? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 170 29
Did the corporation have a total amount over CAN$1 million of reportable transactions with non-arm's length non-residents? . . . . . . . . . . 171 T106

173 50
For private corporations: Does the corporation have any shareholders who own 10% or more of the corporation's
common and/or preferred shares? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . X

Is the net income/loss shown on the financial statements different from the net income/loss for income tax purposes? . . . . . . . . . . . . . 201 1
Has the corporation made any charitable donations; gifts of cultural or ecological property; or gifts of medicine? . . . . . . . . . . . . . . . . . 202 2
Has the corporation received any dividends or paid any taxable dividends for purposes of the dividend refund? . . . . . . . . . . . . . . . . . . 203 3
Is the corporation claiming any type of losses? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 204 4
Is the corporation claiming a provincial or territorial tax credit or does it have a permanent establishment
in more than one jurisdiction? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 205 5
Has the corporation realized any capital gains or incurred any capital losses during the tax year? . . . . . . . . . . . . . . . . . . . . . . . . . . 206 6

Has the corporation made payments to, or received amounts from, a retirement compensation plan arrangement during the year? . . . . . . 172 ______

Does the corporation earn income from one or more Internet web pages or websites? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 180 88

i) Is the corporation a CCPC and reporting a) income or loss from property (other than dividends deduct ble on line 320 of the T2 return), b) 
income from a partnership, c) income from a foreign business, d) income from a personal services business, e) income referred to in clause 
125(1)(a)(i)(C) or 125(1)(a)(i)(B), f) aggregate investment income as defined in subsection 129(4), or g) an amount assigned to it under 
subsection 125(3.2) or 125(8); or
ii) Is the corporation a member of a partnership and assigning its specified partnership business limit to a designated member under
subsection 125(8)? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 207 7
Does the corporation have any property that is eligible for capital cost allowance? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 208 8
Does the corporation have any resource-related deductions? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 212 12
Is the corporation claiming deductible reserves? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 213 13
Is the corporation claiming a patronage dividend deduction? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 216 16
Is the corporation a credit union claiming a deduction for allocations in proportion to borrowing or a provincial credit union tax reduction? . . 217 17
Is the corporation an investment corporation or a mutual fund corporation? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 218 18
Is the corporation carrying on business in Canada as a non-resident corporation? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 220 20
Is the corporation claiming any federal, provincial, or territorial foreign tax credits, or any federal logging tax credits? . . . . . . . . . . . . . . 221 21
Does the corporation have any Canadian manufacturing and processing profits? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 227 27
Is the corporation claiming an investment tax credit? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 231 31

232 T661Is the corporation claiming any scientific research and experimental development (SR&ED) expenditures? . . . . . . . . . . . . . . . . . . . . 
Is the total taxable capital employed in Canada of the corporation and its related corporations over $10,000,000? . . . . . . . . . . . . . . . . 233

Is the corporation subject to gross Part VI tax on capital of financial institutions? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 238 38
Is the corporation claiming a Part I tax credit? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 242 42
Is the corporation subject to Part IV.1 tax on dividends received on taxable preferred shares or Part VI.1 tax on dividends paid? . . . . . . . . 243 43
Is the corporation agreeing to a transfer of the liability for Part VI.1 tax? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 244 45
Is the corporation subject to Part II – Tobacco Manufacturers' surtax? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 249 46
For financial institutions: Is the corporation a member of a related group of financial institutions with one or
more members subject to gross Part VI tax? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 250 39

33/34/35
Is the total taxable capital employed in Canada of the corporation and its associated corporations over $10,000,000? . . . . . . . . . . . . . . 234 ______

T1131253Is the corporation claiming a Canadian film or video production tax credit? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
Is the corporation claiming a film or video production services tax credit? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . T1177254

Is the corporation subject to Part XIII.1 tax? (Show your calculations on a sheet that you identify as Schedule 92.) . . . . . . . . . . . . . . . . 255 92
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GENERAL INDEX OF FINANCIAL INFORMATION – GIFIForm identifier 101
Tax year end

Year Month Day
Business number

é

Corporation's name

SCHEDULE 101

2658658 Ontario Inc 2019-07-3173214 2880 RC0001

Opening balance sheet information

Account Description GIFI Amount

Assets

Total current assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . +1599 100
+Total tangible capital assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2008

Total accumulated amortization of tangible capital assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2009 –
Total intangible capital assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2178 +
Total accumulated amortization of intangible capital assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2179 –
Total long-term assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2589 +
Assets held in trust . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2590 +*

Total assets
 
(mandatory field) 2599 = 100

Liabilities

Total current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3139 +
Total long-term liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3450 +
Subordinated debt . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3460 +*
Amounts held in trust . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3470 +*

Total liabilities
 
(mandatory field) 3499 =

Shareholder equity

Total shareholder equity
 
(mandatory field) 3620 + 100

Total liabilities and shareholder equity 3640 = 100

Retained earnings

Retained earnings/deficit – end
 
(mandatory field) 3849 =

*
 
Generic item
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GENERAL INDEX OF FINANCIAL INFORMATION – GIFIForm identifier 100
Tax year end

Year Month Day
Business number

é

Corporation's name

SCHEDULE 100

2658658 Ontario Inc 2019-07-3173214 2880 RC0001

Balance sheet information

Account Description GIFI Current year Prior year

Assets

Total current assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1599 + 100
Total tangible capital assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . +2008

Total accumulated amortization of tangible capital assets . . . . . . . . . . . . . . . . –2009

Total intangible capital assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . +2178

Total accumulated amortization of intangible capital assets . . . . . . . . . . . . . . . –2179

Total long-term assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . +2589

Assets held in trust . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . +2590*

Total assets
 
(mandatory field) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . =2599 100

Liabilities

Total current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3139 +
Total long-term liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3450 +
Subordinated debt . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3460 +*
Amounts held in trust . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3470 +*

Total liabilities
 
(mandatory field) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3499 =

Shareholder equity

Total shareholder equity (mandatory field) . . . . . . . . . . . . . . . . . . . . . . . 3620 + 100

Total liabilities and shareholder equity . . . . . . . . . . . . . . . . . . . . . . . . . 3640 = 100

Retained earnings

Retained earnings/deficit – end
 
(mandatory field) . . . . . . . . . . . . . . . . . . . 3849 =

*
 
Generic item

183





2019-07-312658658 Ontario Inc..219 2658658 Ontario Inc
2020-01-08 09:36 73214 2880 RC0001

CORPORATE TAXPREP / TAXPREP DES SOCIÉTÉS - GE03     VERSION 2019 V2.1 Page 2

Part 4 – Other information (continued)

Impairment and fair value changes

In any of the following assets, was an amount recognized in net income or other comprehensive income (OCI) as a
result of an impairment loss in the tax year, a reversal of an impairment loss recognized in a previous tax year, or a
change in fair value during the tax year? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 200 Yes No

If yes, enter the amount recognized: In net income
Increase (decrease)

In OCI
Increase (decrease)

X

Property, plant, and equipment . . . . . . . . . . . . . . . . 210 211

Intangible assets . . . . . . . . . . . . . . . . . . . . . . . . 215 216

Investment property . . . . . . . . . . . . . . . . . . . . . . . 220

Biological assets . . . . . . . . . . . . . . . . . . . . . . . . 225

Financial instruments . . . . . . . . . . . . . . . . . . . . . . 230 231

Other . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 235 236

Financial instruments

Did the corporation derecognize any financial instrument(s) during the tax year (other than trade receivables)? . . . . . . . . . . . 250 Yes No

255 Yes NoDid the corporation apply hedge accounting during the tax year? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
260 Yes NoDid the corporation discontinue hedge accounting during the tax year? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

X

X

X

Adjustments to opening equity

Was an amount included in the opening balance of retained earnings or equity, in order to correct an error, to
recognize a change in accounting policy, or to adopt a new accounting standard in the current tax year? . . . . . . . . . . . . . . 265 Yes No

If yes, you have to maintain a separate reconciliation.

X
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Business limit reduction under subsection 125(5.1) of the Act

The business limit reduction is calculated in the small business deduction area of the T2 return. One of the factors used in this calculation is the "large
corporation amount" at line 415 of the T2 return. The amount at line 415 is determined using the formula 0.225% x (C - $10,000,000). Another factor is the
"adjusted aggregate investment income" from lines 744 and 745 of Schedule 7, Aggregate Investment Income and Income Eligible for the Small Business
Deduction. Details of these formulas and variable C are in subsection 125(5.1) of the Act.
* Each corporation will enter on line 410 of the T2 return, the amount allocated to it in column 6. However, if the corporation's tax year is less than 51 weeks,
prorate the amount in column 6 by the number of days in the tax year divided by 365, and enter the result on line 410 of the T2 return.

Special rules for business limit

Special rules apply under subsection 125(5) if a CCPC has more than one tax year ending in the same calendar year and it is associated in more than one of
those tax years with another CCPC that has a tax year ending in that calendar year. The business limit for the second or later tax year will be equal to the
lesser of: the business limit determined for the first tax year ending in the calendar year or the business limit determined for the second or later tax year
ending in the same calendar year.

T2 SCH 23 E (19) ¤
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SCHEDULE 24é
FIRST-TIME FILER AFTER INCORPORATION, AMALGAMATION, OR WINDING-UP OF A

SUBSIDIARY INTO A PARENT

Year Month Day
Name of corporation Business Number Tax year end

2019-07-312658658 Ontario Inc 73214 2880 RC0001

This schedule must be filed by corporations for the first year of filing after incorporation, amalgamation, or by parent corporations filing for the first time after
winding-up a subsidiary corporation(s) under section 88 of the Income Tax Act

 
during the current taxation year.

Part 1 – Type of operation

100 For those corporations filing for the first time after incorporation or amalgamation, please identify the type of operation that applies to your corporation:

99 Other

Part 2 – First year of filing after amalgamation

Name of predecessor corporation(s) Business Number
(If a corporation is not registered, enter "NR")

300200

For the first year of filing after an amalgamation, please provide the following information:

Commencement
date of wind-up
(YYYY/MM/DD)

Part 3 – First year of filing after wind-up of subsidiary corporation(s)

500400

For the parent corporation filing for the first time after winding-up a subsidiary corporation(s) under section 88 of the Income Tax Act, please provide
the following information:

Date of wind-up
(YYYY/MM/DD)

700600

Business Number
(If a corporation is not

 
registered, enter "NR")

Name of subsidiary corporation(s) 

T2 SCH 24 (04) ¤
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Complete the applicable parts to report changes in the information recorded on the MGS public record.

Part 5 – Mailing address

Municipality (e.g., city, town)

Additional address information if applicable (line 530 must be completed first)

Care of (if applicable)510

Street number Suite number540520 530 Street name/Rural route/Lot and Concession number

550

560 Province/state Postal/zip code590Country

500 Please enter one of the following numbers in this box: Show no mailing address on the MGS public record.
The corporation's mailing address is the same as the head or
registered office address in Part 2 of this schedule.
The corporation's complete mailing address is as follows: 

1 -
2 -

3 -

570 580

Part 6 – Language of preference

600
Indicate your language of preference by entering 1

 
for English or 2

 
for French. This is the language of preference recorded on the MGS public

record for communications with the corporation. It may be different from line 990 on the T2 return.
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Corporate Taxpayer Summary

Corporate information

Corporation's name . . . . . . . . . . . . 
Taxation Year . . . . . . . . . . . . . . . to

Jurisdiction . . . . . . . . . . . . . . . . 
OCBC AB SK MB ON QC NB NS NO PE NL XO YT NT NU

Corporation is associated . . . . . . . . 
Corporation is related . . . . . . . . . . . 
Number of associated corporations . . . 
Type of corporation . . . . . . . . . . . . 
Total amount due (refund) federal
and provincial* . . . . . . . . . . . . . . . 

The amounts displayed on lines "Total amount due (refund) federal and provincial" are all listed in the help. Press F1 to consult the context-sensative help.*

2018-10-04 2019-07-31
2658658 Ontario Inc

Ontario

X

Y
Y

1
Canadian-Controlled Private Corporation

Summary of provincial information – provincial income tax payable

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Ontario Québec
(CO-17)

Alberta
(AT1)

Taxable income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

% Allocation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
Attr buted taxable income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Tax payable before deduction* . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
Deductions and credits . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
Net tax payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Attr buted taxable capital . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
Capital tax payable** . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Total tax payable*** . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Balance due/Refund (-) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
Instalments and refundable credits . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

For Québec, this includes special taxes.
For Québec, this includes compensation tax and registration fee.

N/A
N/A

*
**

Logging tax payable (COZ-1179)

Tax payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . N/A N/A

N/A
N/A

100.00

*** For Ontario, this includes the corporate minimum tax, the Crown royalties’ additional tax, the transitional tax debit, the recaptured research and
development tax credit and the special additional tax debit on life insurance corporations. The Balance due/Refund is included in the federal
Balance due/refund.

Summary – taxable capital

Taxable capital
used to calculate

line 234 of
the T2 return

Taxable capital
used to calculate

line 233 of
the T2 return

Taxable capital
used to calculate

the SR&ED
expenditure limit

for a CCPC
(Schedules 31

and 49)

Taxable capital
used to calculate
the business limit

reduction
(T2, line 415)

Corporate name

Federal

2658658 Ontario Inc 100 100
IMA Enterprises Inc 1,021,656 1,021,656 905,892 905,892

Total 1,021,656 1,021,656 905,992 905,992

196



2019-07-312658658 Ontario Inc..219 2658658 Ontario Inc
2020-01-08 09:36 73214 2880 RC0001

CORPORATE TAXPREP / TAXPREP DES SOCIÉTÉS - GE03     VERSION 2019 V2.1 Page 2

Paid-up capital
used to calculate

the tax credit
for investment

(CO-1029.8.36.IN)
and to determine
the applicability of

Form
CO-1029.8.33.TE

Paid-up capital
used to calculate

the Québec
business limit

reduction (CO-771)
and to calculate
the additional
deduction for
transportation

costs of remote
manufacturing

SMEs (CO-156.TR)

Corporate name Paid-up capital
used to calculate

the $1 million
deduction

(CO-1137.A and
CO-1137.E)

Québec

Paid-up capital
used to

determine the
applicability of

Form CO-737.SI 

Total

Specified capital
used to calculate
the expenditure
limit – Ontario
innovation tax

credit
(Schedule 566)

Corporate name

Ontario

Total

Capital used
to calculate the
Newfoundland
and Labrador

capital deduction
on financial
institutions

(Schedule 306)

Corporate name

Other provinces

Total
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This is Exhibit “U” referred to in the Affidavit of Glenn Page sworn 
by Glenn Page at the City of Toronto, in the Province of Ontario, 
before me on December 6, 2023 in accordance with O. Reg. 431/20, 
Administering Oath or Declaration Remotely. 

 

Commissioner for Taking Affidavits (or as may be) 

BONNIE GREENAWAY 
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MNP LLP
602 - 1122 InternaƟonal Blvd
Burlington, ON L7L 6Z8
(905) 333-9888

December 6, 2021

2658658 Ontario Inc.
PO BOX 1063
WATERDOWN ON L0R 2H0

Dear Glenn Page,

We have prepared the corporaƟon income tax return for 2658658 Ontario Inc. for the taxaƟon year ending on
July 31, 2021. Enclosed is a copy of T2 return for your review.

The federal T2 tax return has no refund or balance owing.

We have prepared the following non-capital loss carryback to:

Tax year ending July 31, 2020 with non-capital loss applied of $10,249.00

We will transmit your T2 return electronically to Canada Revenue Agency (CRA) using the Corporate Internet
Filing system when you sign the T183Corp form and return it to us. Your return must be transmiƩed on or before
January 31, 2022.

No foreign property
We conĮrm that the corporaƟon did not hold foreign property at any Ɵme in the tax year ending July 31, 2021
with a cost greater than $100,000 CAD. If you do hold foreign property with a cost greater than $100,000 CAD,
please noƟfy us immediately, for failure to disclose this informaƟon could result in a penalty.

If you have any quesƟons about your income tax returns, please call us (905) 333-9888 or email us at .

Sincerely,

MNP LLP
MNP LLP
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Retained earnings (deficit) 3600 1,684,722 8,034
Total shareholder equity 3620 1,684,887 8,134
Total liabilities and shareholder equity 3640 13,148,252 2,588,598

Retained earnings (deficit)
Opening balance 3660 8,034
Net income (loss) 3680 1,676,688 8,034

Closing balance 3849 1,684,722 8,034

Corporation name: 2658658 Ontario Inc. Business number: 732142880RC0001 Year end: 2021-07-31 Client copy

This statement has been compiled from information provided by the taxpayer, solely for income tax purposes 
and may not be appropriate for other purposes. We have not audited, reviewed or otherwise attempted to verify 

its accuracy or completeness.
T2 SCH 100 E (20) TC17 Version 2021.5.0.0
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Canada Revenue 
Agency

Agence du revenu 
du Canada

Income Statement Information Schedule 125
Code 1004 

Protected B
when completed

� Use this schedule to report your corporation's income statement information.
� For more information, see Guide RC4088, General Index of Financial Information (GIFI) and T4012, T2 Corporation – Income Tax 

Guide.

2658658 Ontario Inc.
Income statement
For the year ended July 31, 2021

Operating name0001 Description of the operation0002 ** Sequence number0003

GIFI item Current fiscal year Previous fiscal year
Income
Sales
Sales of goods and services 8000

Total sales of goods and services 8089
Other income
Interest income (financial institutions) 8100 75,010
Management and administration fees 8239 544,508 303,454
Subsidies and grants 8242 10,000
Dividend income 8095 424,935
Income/loss of partnerships 8235 2,162,552

Total income 8299 3,131,995 388,464
Cost of goods sold
Opening inventory 8300

Closing inventory 8500
8518

Gross profit (item 8089 minus item 8518) 8519
Expenses
Advertising and promotion 8520 1,093
Meals and entertainment 8523 884 4,562
Amortization of tangible assets 8670 683,443 2,604
Insurance 8690 9,090 6,874
Office expenses 8810 41,732 64,920
Professional fees 8860 18,624 28,843
Management and administration fees 8871 11,149 51,624
Rental 8910 204,522 9,977
Repairs and maintenance 8960 4,579 20,102
Salaries and wages 9060 7,093 162,214
Travel expenses 9200 111,071 8,083
Telephone and telecommunications 9225 4,930
Vehicle expenses 9281 4,579 9,462

Total operating expenses 9367 1,096,766 375,288
Total cost of good sold and expenses 9368 1,096,766 375,288

Net non-farming income (item 8299 minus item 9368) 9369 2,035,229 13,176

Other comprehensive income

Total other comprehensive income

Net income (loss) before taxes and extraordinary items 9970 2,035,229 13,176

Corporation name: 2658658 Ontario Inc. Business number: 732142880RC0001 Year end: 2021-07-31 Client copy

This statement has been compiled from information provided by the taxpayer, solely for income tax purposes 
and may not be appropriate for other purposes. We have not audited, reviewed or otherwise attempted to verify 

its accuracy or completeness.
T2 SCH 125 E (20) TC17 Version 2021.5.0.0
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Extraordinary items

Current income taxes 9990 5,142
Deferred income taxes 9995 358,541
Net income (loss) before comprehensive income 1,676,688 8,034
Total other comprehensive income 9998
Net income (loss) 9999 1,676,688 8,034

Corporation name: 2658658 Ontario Inc. Business number: 732142880RC0001 Year end: 2021-07-31 Client copy

This statement has been compiled from information provided by the taxpayer, solely for income tax purposes 
and may not be appropriate for other purposes. We have not audited, reviewed or otherwise attempted to verify 

its accuracy or completeness.
T2 SCH 125 E (20) TC17 Version 2021.5.0.0
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S4 Loss Continuity Worksheet
Non-Capital Losses
A non-capital loss expires as follows: 

� after 7 tax years if it arose in a tax year ending before March 23, 2004;
� after 10 tax years if it arose in a tax year ending after March 22, 2004, and before 2006; and
� after 20 tax years if it arose in a tax year ending after 2005

Tax year 
end

Ending bal. 
from previous 

tax year
Expired Opening bal.

Transfer on 
amalgamation 

or wind-up

Current year 
loss Carryback Other 

adjustments
Adjustments 

for debt 
forgiveness

Applied Applied to 
Part IV tax Ending bal.

Expiring if 
not used 
this year

2021/07/31 59,290 10,249 49,041
2020/07/31
2019/07/31
2018/10/03
2017/10/03
2016/10/03
2015/10/03
2014/10/03
2013/10/03
2012/10/03
2011/10/03
2010/10/03
2009/10/03
2008/10/03
2007/10/03
2006/10/03
2005/10/03
2004/10/03
2003/10/03
2002/10/03
2001/10/03
2000/10/03

Total 59,290 10,249 49,041

Corporation name: 2658658 Ontario Inc. Business number: 732142880RC0001 Year end: 2021-07-31 Client copy

S4 Loss Continuity Worksheet Page 1 of 4
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Farm Losses
A farm loss expires as follows: 

� after 10 tax years if it arose in a tax year ending before 2006; and
� after 20 tax years if it arose in a tax year ending after 2005.

Tax year 
end

Ending bal. 
from previous 

tax year
Expired Opening bal.

Transfer on 
amalgamation 

or wind-up

Current year 
loss Carryback Other 

adjustments
Adjustments 

for debt 
forgiveness

Applied Applied to 
Part IV tax Ending bal.

Expiring if 
not used 
this year

2021/07/31
2020/07/31
2019/07/31
2018/10/03
2017/10/03
2016/10/03
2015/10/03
2014/10/03
2013/10/03
2012/10/03
2011/10/03
2010/10/03
2009/10/03
2008/10/03
2007/10/03
2006/10/03
2005/10/03
2004/10/03
2003/10/03
2002/10/03
2001/10/03
2000/10/03

Total

Corporation name: 2658658 Ontario Inc. Business number: 732142880RC0001 Year end: 2021-07-31 Client copy

S4 Loss Continuity Worksheet Page 2 of 4
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Restricted Farm Losses
A restricted farm loss expires as follows: 

� after 10 tax years if it arose in a tax year ending before 2006; and
� after 20 tax years if it arose in a tax year ending after 2005.

Tax year 
end

Ending bal. 
from previous 

tax year
Expired Opening bal.

Transfer on 
amalgamation 

or wind-up

Current year 
loss Carryback Other 

adjustments
Adjustments 

for debt 
forgiveness

Applied Ending bal.
Expiring if 
not used 
this year

2021/07/31
2020/07/31
2019/07/31
2018/10/03
2017/10/03
2016/10/03
2015/10/03
2014/10/03
2013/10/03
2012/10/03
2011/10/03
2010/10/03
2009/10/03
2008/10/03
2007/10/03
2006/10/03
2005/10/03
2004/10/03
2003/10/03
2002/10/03
2001/10/03
2000/10/03

Total

Corporation name: 2658658 Ontario Inc. Business number: 732142880RC0001 Year end: 2021-07-31 Client copy

S4 Loss Continuity Worksheet Page 3 of 4
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Listed Personal Property Losses

Tax year 
end

Ending bal. 
from previous 

tax year
Expired Opening bal. Current year 

loss Carryback Other 
adjustments Applied Ending bal.

Expiring if 
not used 
this year

2021/07/31
2020/07/31
2019/07/31
2018/10/03
2017/10/03
2016/10/03
2015/10/03
2014/10/03
2013/10/03

Total

Corporation name: 2658658 Ontario Inc. Business number: 732142880RC0001 Year end: 2021-07-31 Client copy

S4 Loss Continuity Worksheet Page 4 of 4
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Accelerated Investment Incentive Property (AIIP)
Additions after November 20, 2018 are eligible for an accelerated CCA in the year of acquisition. The accelerated CCA rule suspends the 1/2 year adjustment to the 
eligible additions by adding the 1/2 year adjustment rather than subtracting it from the UCC base. For most CCA classes, such additions result in 3 times the first year 
CCA than the normal first year CCA.

1. Additions before November 21, 2018. Inelig ble addition for accelerated CCA. Subject to 1/2 year rule in the year of acquisition.
2. Additions after November 20, 2018. Eligible addition for accelerated CCA. 1/2 year rule suspended in the year of acquisition.
3. UCC adjustment under the proposed Regulation 1100(2) with respect to additions after November 20, 2018:

UCC adjustment = 0.5 x net addition 5

4. If the total is negative, add (rather than subtract) to calculate UCC base for CCA.
5. Where UCC of a class is increased in a year by both additions before November 21, 2018 and additions after November 20, 2018, and there is a disposition, the 

disposition must first reduce pre November 21, 2018 addition before post November 20, 2018 additions to calculate the net addition.
6. Not applicable.
7. Enter only as a negative amount. Assistance received or receivable during the year for a property, subsequent to disposition (column 6 of Schedule 8). In column 6 of 

Schedule 8, the amount is carried over as a positive amount.
8. Enter only as a positive amount. Assistance that is repaid during the year for a property, subsequent to disposition (column 7 of Schedule 8).

Current Year Addition/Disposition Transactions

Description office furniture and equipment Transaction date *** 2021/06/15

Additions Dispositions

Cost of addition * 11,089 Proceeds Full disposition? No
AIIP? ***** Yes
AIIP for Québec? ****** Yes
QIP for Québec? ******* Yes
Half year rule applies? Yes

Outlays Terminal loss? No

Trade-in allowance **

Net proceeds

GST/HST, PST, QST % **

Cost

GST/HST input tax credit **

Lower of cost and proceeds

Description Transaction date ***

Additions Dispositions

Cost of addition * Proceeds Full disposition? No
AIIP? ***** No
AIIP for Québec? ****** No
QIP for Québec? ******* Yes
Half year rule applies? Yes

Outlays Terminal loss? No

Trade-in allowance **

Net proceeds

GST/HST, PST, QST % **

Cost

GST/HST input tax credit **

Lower of cost and proceeds

* For class 10.1 or 54 addition, enter purchase price before tax.
** Use only for class 10.1 or 54 addition vehicle acquisition during the tax year.
*** Date of transaction must be entered for additions after November 20, 2018.
***** Accelerated Investment Incentive Property (AIIP). Additions made after November 20, 2018.
****** AIIP for Québec. Additions made after November 20, 2018.
******* Qualified intellectual property (QIP) for Québec. Applicable to additions made after December 3, 2018 for classes 14, 14.1 and 44.

History of additions
Description Date acquired Cost Class 54 capital 

cost limit (before tax)
Class 54 capital 

cost limit (after tax)
Disposed of?

2020/07/31 10,161 No
No

Total Cost 10,161

Corporation name: 2658658 Ontario Inc. Business number: 732142880RC0001 Year end: 2021-07-31 Client copy

S8 Asset Manager
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Note 1. If a class number has not been provided in Schedule II of the Income Tax Regulations for a particular class of property, use the subsection provided in Regulation 1101.

Note 2. Include any property acquired in previous years that has now become available for use. This property would have been previously excluded from column 3. List separately any acquisitions of property in the class that are not 
subject to the 50% rule. See Income Tax Folio S3-F4-C1, General Discussion of Capital Cost Allowance, for exceptions to the 50% rule.

Note 3. An AIIP is a property (other than ZEV) that you acquired after November 20, 2018 and became available for use before 2028. ZEV is, subject to certain exceptions, a new motor vehicle included in Class 54 or 55 that you
acquired after March 18, 2019 and became available for use before 2028. The Government proposes to create Class 56 for zero-emission automotive equipment and vehicles that currently do not benefit from the accelerated 
rate provided by Classes 54 and 55. Class 56 would apply to eligible zero-emission automotive equipment and vehicles that are acquired after March 1, 2020, and became available for use before 2028. Columns 4, 10, 11, 12 
and 13 also apply for additions of class 56 property. See the T2 Corporation Income Tax Guide for more information.

Note 4. Enter in column 5, "Adjustments and transfers", amounts that increase or reduce the undepreciated capital cost (column 9). Items that increase the undepreciated capital cost include amounts transferred under section 85, or 
transferred on amalgamation or winding-up of a subsidiary. Items that reduce the undepreciated capital cost (show amounts that reduce the undepreciated capital cost in brackets) include government assistance received or 
entitled to be received in the year, or a reduction of capital cost after the application of section 80. See the T2 Corporation Income Tax Guide for other examples of adjustments and transfers to include in column 5. Also 
include the UCC of each property acquired in a non-arm's length transaction (o her than by virtue of a right referred to in paragraph 251(5)(b) of the Act) if the property was a depreciable property continuously owned by the 
transferor for at least 364 days before the end of your tax year.

Note 5. Include all amounts of assistance you received (or were entitled to receive) after the disposition of a depreciable property that would have decreased the capital cost of the property by virtue of paragraph 13(7.1)(f) if received 
before the disposition.

Note 6. Include all amounts you have repaid during the year with respect to any legally required repayment, made after the disposition of a corresponding property, of:
- assistance that would have otherwise increased the capital cost of the property under paragraph 13(7.1)(d); and
- an inducement, assistance or any other amount contemplated in paragraph 12(1)(x) received, that otherwise would have increased the capital cost of the property under paragraph 13(7.4)(b). Also include the UCC of each 
property of a prescribed class acquired in the course of a corporate reorganization described under paragraph 55(3)(b) of the Act (also known as "butterfly reorganization") or in a non-arm's length transaction (other than by 
virtue of a right referred to in paragraph 251(5)(b) of the Act) if the property was a depreciable property acquired by the transferor less than 364 days before the end of your tax year.

Note 7. For each property disposed of during the year, deduct from the proceeds of disposition any outlays and expenses to the extent that they were made or incurred for the purpose of making the disposi ion(s). The amount 
reported in respect of the property cannot exceed the property's capital cost, unless that property is a timber resource property as defined in subsection 13(21). The proceeds of disposition of a ZEV hat has been included in
Class 54 and that is subject to the $55,000 (plus sales taxes) capital cost limit will be adjusted based on a factor equal to the capital cost limit of $55,000 (plus sales taxes) as a proportion of the actual cost of the vehicle.

Note 8. If the amount in column 5 reduces the undepreciated capital cost (i.e. it is shown in brackets), you must subtract it for the purposes of the calcula ion. Otherwise, add the amount in column 5 for the purposes of the calculation.

Note 9. The relevant factors for property of a class in Schedule II, that is AIIP or included in Classes 54 to 56, available for use before 2024 are:

- 2 1/3 for property in Classes 43.1 54 and 56
- 1 1/2 for property in Class 55
- 1 for property in Classes 43.2 and 53
- 0 for property in Classes 12, 13, 14, and 15, as well as properties that are Canadian vessels included in paragraph 1100(1)(v) of the Regulations (see note 14 for additional information) and
- 0.5 for all other property that is AIIP

Note 10. The UCC adjustment for property acquired during the year other than AIIP and ZEV (formerly known as the half-year rule or 50% rule) does not apply to certain property (including AIIP). For special rules and exceptions, see 
Income Tax Folio S3-F4-C1, General Discussion of Capital Cost Allowance.

Note 11. Enter a rate only if you are using the declining balance method. For any other method (for example the straight-line method, where calculations are always based on the cost of acquisitions), enter N/A. Then enter the amount 
you are claiming in column 17.

Note 12. If the amount in column 9 is negative, you have a recapture of CCA. If applicable, enter the negative amount from column 9 in column 15 as a positive. The recapture rules do not apply to passenger vehicles in Class 10.1.

Note 13. If no property is left in the class at the end of the tax year and there is still a positive amount in the column 9, you have a terminal loss. If applicable, enter the positive amount from column 9 in column 16. The terminal loss 
rules do not apply to:
- passenger vehicles in Class 10.1
- property in Class 14.1, unless you have ceased carrying on the business to which it relates or
- limited-period franchises, concessions, or licences in Class 14 if, at the time of acquisition, the property was a former property of the transferor or any similar property attributable to the same fixed place of business, and you 
had jointly elected with the transferor to have the replacement property rules apply

Note 14. If the tax year is shorter than 365 days, prorate the CCA claim. Some classes of property do not have to be prorated. See the T2 Corporation Income Tax Guide for more information.
For property in class 10.1 disposed of during the year, deduct a maximum of 50% of the regular CCA deduction if you owned the property at the beginning of the tax year.
For AIIP listed below, the maximum first year allowance you can claim is determined as follows:
- Class 13: the lesser of 150% of the amount calculated in Schedule III of the Regulations and the UCC at the end of the tax year (before any CCA deduction)
- Class 14: the lesser of 150% of the allocation for the year of the capital cost of he property apportioned over the remaining life of the property (at the ime the cost was incurred) and he UCC at the end of the tax year
(before any CCA deduction)
- Class 15: the lesser of 150% of an amount computed on the basis of a rate per cord, board foot or cubic metre cut in the tax year and the UCC at the end of the tax year (before any CCA deduction)
- Canadian vessels described under paragraph 1100(1)(v) of the Regulations: the lesser of 50% of the capital cost of the property and he UCC at the end of the tax year (before any CCA deduction)
- Class 41.2: use a 25% CCA rate. The additional allowance under paragraph 1100(1)(y.2)(for single mine properties) and 1100(1)(ya.2)(for multiple mine properties) of the Regula ions is not eligible for the accelerated 
investment incentive. The additional allowance in respect of natural gas liquefaction under paragraph 1100(1)(yb) of the Regulations is eligible for the accelerated investment incentive
The AIIP also apply to property (other than a timber resource property) that is a timber limit or a right to cut timber from a limit as well as to industrial mineral mine or a right to remove minerals from an industrial mineral mine. 
See the Income Tax Regulations for more detail.

Corporation name: 2658658 Ontario Inc. Business number: 732142880RC0001 Year end: 2021-07-31 Client copy

TC17 Version 2021.5.0.0 Page 2 of 2
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Accelerated Investment Incentive Property (AIIP)
Additions after November 20, 2018 are eligible for an accelerated CCA in the year of acquisition. The accelerated CCA rule suspends the 1/2 year adjustment to the 
eligible additions by adding the 1/2 year adjustment rather than subtracting it from the UCC base. For most CCA classes, such additions result in 3 times the first year 
CCA than the normal first year CCA.

1. Additions before November 21, 2018. Inelig ble addition for accelerated CCA. Subject to 1/2 year rule in the year of acquisition.
2. Additions after November 20, 2018. Eligible addition for accelerated CCA. 1/2 year rule suspended in the year of acquisition.
3. UCC adjustment under the proposed Regulation 1100(2) with respect to additions after November 20, 2018:

UCC adjustment = 0.5 x net addition 5

4. If the total is negative, add (rather than subtract) to calculate UCC base for CCA.
5. Where UCC of a class is increased in a year by both additions before November 21, 2018 and additions after November 20, 2018, and there is a disposition, the 

disposition must first reduce pre November 21, 2018 addition before post November 20, 2018 additions to calculate the net addition.
6. Not applicable.
7. Enter only as a negative amount. Assistance received or receivable during the year for a property, subsequent to disposition (column 6 of Schedule 8). In column 6 of 

Schedule 8, the amount is carried over as a positive amount.
8. Enter only as a positive amount. Assistance that is repaid during the year for a property, subsequent to disposition (column 7 of Schedule 8).

Current Year Addition/Disposition Transactions

Description Chevy Silverado 1500LT Silver Transaction date *** 2020/12/10

Additions Dispositions

Cost of addition * 48,910 Proceeds Full disposition? No
AIIP? ***** Yes
AIIP for Québec? ****** Yes
QIP for Québec? ******* Yes
Half year rule applies? Yes

Outlays Terminal loss? No

Trade-in allowance **

Net proceeds

GST/HST, PST, QST % **

Cost

GST/HST input tax credit **

Lower of cost and proceeds

Description Chevy Silverado 1500 RS Black Transaction date *** 2021/06/04

Additions Dispositions

Cost of addition * 55,208 Proceeds Full disposition? No
AIIP? ***** Yes
AIIP for Québec? ****** Yes
QIP for Québec? ******* Yes
Half year rule applies? Yes

Outlays Terminal loss? No

Trade-in allowance **

Net proceeds

GST/HST, PST, QST % **

Cost

GST/HST input tax credit **

Lower of cost and proceeds

Description Chevy Silverado 1500 RS Stain Transaction date *** 2021/06/07

Additions Dispositions

Cost of addition * 56,757 Proceeds Full disposition? No
AIIP? ***** Yes
AIIP for Québec? ****** Yes
QIP for Québec? ******* Yes
Half year rule applies? Yes

Outlays Terminal loss? No

Trade-in allowance **

Net proceeds

GST/HST, PST, QST % **

Cost

GST/HST input tax credit **

Lower of cost and proceeds

Corporation name: 2658658 Ontario Inc. Business number: 732142880RC0001 Year end: 2021-07-31 Client copy

S8 Asset Manager

214



Description Chevy Silverado 1500 RS Shadow Transaction date *** 2021/03/22

Additions Dispositions

Cost of addition * 49,914 Proceeds Full disposition? No
AIIP? ***** Yes
AIIP for Québec? ****** Yes
QIP for Québec? ******* Yes
Half year rule applies? Yes

Outlays Terminal loss? No

Trade-in allowance **

Net proceeds

GST/HST, PST, QST % **

Cost

GST/HST input tax credit **

Lower of cost and proceeds

Description Chevy Silverado 1500 RS Summit Transaction date *** 2021/06/21

Additions Dispositions

Cost of addition * 55,442 Proceeds Full disposition? No
AIIP? ***** Yes
AIIP for Québec? ****** Yes
QIP for Québec? ******* Yes
Half year rule applies? Yes

Outlays Terminal loss? No

Trade-in allowance **

Net proceeds

GST/HST, PST, QST % **

Cost

GST/HST input tax credit **

Lower of cost and proceeds

Description Transaction date ***

Additions Dispositions

Cost of addition * Proceeds Full disposition? No
AIIP? ***** No
AIIP for Québec? ****** No
QIP for Québec? ******* Yes
Half year rule applies? Yes

Outlays Terminal loss? No

Trade-in allowance **

Net proceeds

GST/HST, PST, QST % **

Cost

GST/HST input tax credit **

Lower of cost and proceeds

Current Year Addition/Disposition Transactions

* For class 10.1 or 54 addition, enter purchase price before tax.
** Use only for class 10.1 or 54 addition vehicle acquisition during the tax year.
*** Date of transaction must be entered for additions after November 20, 2018.
***** Accelerated Investment Incentive Property (AIIP). Additions made after November 20, 2018.
****** AIIP for Québec. Additions made after November 20, 2018.
******* Qualified intellectual property (QIP) for Québec. Applicable to additions made after December 3, 2018 for classes 14, 14.1 and 44.

History of additions
Description Date acquired Cost Class 54 capital 

cost limit (before tax)
Class 54 capital 

cost limit (after tax)
Disposed of?

No
Total Cost
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Note 1. If a class number has not been provided in Schedule II of the Income Tax Regulations for a particular class of property, use the subsection provided in Regulation 1101.

Note 2. Include any property acquired in previous years that has now become available for use. This property would have been previously excluded from column 3. List separately any acquisitions of property in the class that are not 
subject to the 50% rule. See Income Tax Folio S3-F4-C1, General Discussion of Capital Cost Allowance, for exceptions to the 50% rule.

Note 3. An AIIP is a property (other than ZEV) that you acquired after November 20, 2018 and became available for use before 2028. ZEV is, subject to certain exceptions, a new motor vehicle included in Class 54 or 55 that you
acquired after March 18, 2019 and became available for use before 2028. The Government proposes to create Class 56 for zero-emission automotive equipment and vehicles that currently do not benefit from the accelerated 
rate provided by Classes 54 and 55. Class 56 would apply to eligible zero-emission automotive equipment and vehicles that are acquired after March 1, 2020, and became available for use before 2028. Columns 4, 10, 11, 12 
and 13 also apply for additions of class 56 property. See the T2 Corporation Income Tax Guide for more information.

Note 4. Enter in column 5, "Adjustments and transfers", amounts that increase or reduce the undepreciated capital cost (column 9). Items that increase the undepreciated capital cost include amounts transferred under section 85, or 
transferred on amalgamation or winding-up of a subsidiary. Items that reduce the undepreciated capital cost (show amounts that reduce the undepreciated capital cost in brackets) include government assistance received or 
entitled to be received in the year, or a reduction of capital cost after the application of section 80. See the T2 Corporation Income Tax Guide for other examples of adjustments and transfers to include in column 5. Also 
include the UCC of each property acquired in a non-arm's length transaction (o her than by virtue of a right referred to in paragraph 251(5)(b) of the Act) if the property was a depreciable property continuously owned by the 
transferor for at least 364 days before the end of your tax year.

Note 5. Include all amounts of assistance you received (or were entitled to receive) after the disposition of a depreciable property that would have decreased the capital cost of the property by virtue of paragraph 13(7.1)(f) if received 
before the disposition.

Note 6. Include all amounts you have repaid during the year with respect to any legally required repayment, made after the disposition of a corresponding property, of:
- assistance that would have otherwise increased the capital cost of the property under paragraph 13(7.1)(d); and
- an inducement, assistance or any other amount contemplated in paragraph 12(1)(x) received, that otherwise would have increased the capital cost of the property under paragraph 13(7.4)(b). Also include the UCC of each 
property of a prescribed class acquired in the course of a corporate reorganization described under paragraph 55(3)(b) of the Act (also known as "butterfly reorganization") or in a non-arm's length transaction (other than by 
virtue of a right referred to in paragraph 251(5)(b) of the Act) if the property was a depreciable property acquired by the transferor less than 364 days before the end of your tax year.

Note 7. For each property disposed of during the year, deduct from the proceeds of disposition any outlays and expenses to the extent that they were made or incurred for the purpose of making the disposi ion(s). The amount 
reported in respect of the property cannot exceed the property's capital cost, unless that property is a timber resource property as defined in subsection 13(21). The proceeds of disposition of a ZEV hat has been included in
Class 54 and that is subject to the $55,000 (plus sales taxes) capital cost limit will be adjusted based on a factor equal to the capital cost limit of $55,000 (plus sales taxes) as a proportion of the actual cost of the vehicle.

Note 8. If the amount in column 5 reduces the undepreciated capital cost (i.e. it is shown in brackets), you must subtract it for the purposes of the calcula ion. Otherwise, add the amount in column 5 for the purposes of the calculation.

Note 9. The relevant factors for property of a class in Schedule II, that is AIIP or included in Classes 54 to 56, available for use before 2024 are:

- 2 1/3 for property in Classes 43.1 54 and 56
- 1 1/2 for property in Class 55
- 1 for property in Classes 43.2 and 53
- 0 for property in Classes 12, 13, 14, and 15, as well as properties that are Canadian vessels included in paragraph 1100(1)(v) of the Regulations (see note 14 for additional information) and
- 0.5 for all other property that is AIIP

Note 10. The UCC adjustment for property acquired during the year other than AIIP and ZEV (formerly known as the half-year rule or 50% rule) does not apply to certain property (including AIIP). For special rules and exceptions, see 
Income Tax Folio S3-F4-C1, General Discussion of Capital Cost Allowance.

Note 11. Enter a rate only if you are using the declining balance method. For any other method (for example the straight-line method, where calculations are always based on the cost of acquisitions), enter N/A. Then enter the amount 
you are claiming in column 17.

Note 12. If the amount in column 9 is negative, you have a recapture of CCA. If applicable, enter the negative amount from column 9 in column 15 as a positive. The recapture rules do not apply to passenger vehicles in Class 10.1.

Note 13. If no property is left in the class at the end of the tax year and there is still a positive amount in the column 9, you have a terminal loss. If applicable, enter the positive amount from column 9 in column 16. The terminal loss 
rules do not apply to:
- passenger vehicles in Class 10.1
- property in Class 14.1, unless you have ceased carrying on the business to which it relates or
- limited-period franchises, concessions, or licences in Class 14 if, at the time of acquisition, the property was a former property of the transferor or any similar property attributable to the same fixed place of business, and you 
had jointly elected with the transferor to have the replacement property rules apply

Note 14. If the tax year is shorter than 365 days, prorate the CCA claim. Some classes of property do not have to be prorated. See the T2 Corporation Income Tax Guide for more information.
For property in class 10.1 disposed of during the year, deduct a maximum of 50% of the regular CCA deduction if you owned the property at the beginning of the tax year.
For AIIP listed below, the maximum first year allowance you can claim is determined as follows:
- Class 13: the lesser of 150% of the amount calculated in Schedule III of the Regulations and the UCC at the end of the tax year (before any CCA deduction)
- Class 14: the lesser of 150% of the allocation for the year of the capital cost of he property apportioned over the remaining life of the property (at the ime the cost was incurred) and he UCC at the end of the tax year
(before any CCA deduction)
- Class 15: the lesser of 150% of an amount computed on the basis of a rate per cord, board foot or cubic metre cut in the tax year and the UCC at the end of the tax year (before any CCA deduction)
- Canadian vessels described under paragraph 1100(1)(v) of the Regulations: the lesser of 50% of the capital cost of the property and he UCC at the end of the tax year (before any CCA deduction)
- Class 41.2: use a 25% CCA rate. The additional allowance under paragraph 1100(1)(y.2)(for single mine properties) and 1100(1)(ya.2)(for multiple mine properties) of the Regula ions is not eligible for the accelerated 
investment incentive. The additional allowance in respect of natural gas liquefaction under paragraph 1100(1)(yb) of the Regulations is eligible for the accelerated investment incentive
The AIIP also apply to property (other than a timber resource property) that is a timber limit or a right to cut timber from a limit as well as to industrial mineral mine or a right to remove minerals from an industrial mineral mine. 
See the Income Tax Regulations for more detail.
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Accelerated Investment Incentive Property (AIIP)
Additions after November 20, 2018 are eligible for an accelerated CCA in the year of acquisition. The accelerated CCA rule suspends the 1/2 year adjustment to the 
eligible additions by adding the 1/2 year adjustment rather than subtracting it from the UCC base. For most CCA classes, such additions result in 3 times the first year 
CCA than the normal first year CCA.

1. Additions before November 21, 2018. Inelig ble addition for accelerated CCA. Subject to 1/2 year rule in the year of acquisition.
2. Additions after November 20, 2018. Eligible addition for accelerated CCA. 1/2 year rule suspended in the year of acquisition.
3. UCC adjustment under the proposed Regulation 1100(2) with respect to additions after November 20, 2018:

UCC adjustment = 0.5 x net addition 5

4. If the total is negative, add (rather than subtract) to calculate UCC base for CCA.
5. Where UCC of a class is increased in a year by both additions before November 21, 2018 and additions after November 20, 2018, and there is a disposition, the 

disposition must first reduce pre November 21, 2018 addition before post November 20, 2018 additions to calculate the net addition.
6. Not applicable.
7. Enter only as a negative amount. Assistance received or receivable during the year for a property, subsequent to disposition (column 6 of Schedule 8). In column 6 of 

Schedule 8, the amount is carried over as a positive amount.
8. Enter only as a positive amount. Assistance that is repaid during the year for a property, subsequent to disposition (column 7 of Schedule 8).

Current Year Addition/Disposition Transactions

Description Aircraft T CJ30 Transaction date *** 2021/06/23

Additions Dispositions

Cost of addition * 2,192,400 Proceeds Full disposition? No
AIIP? ***** Yes
AIIP for Québec? ****** Yes
QIP for Québec? ******* Yes
Half year rule applies? Yes

Outlays Terminal loss? No

Trade-in allowance **

Net proceeds

GST/HST, PST, QST % **

Cost

GST/HST input tax credit **

Lower of cost and proceeds

Description Aircraft L450 Transaction date *** 2021/06/01

Additions Dispositions

Cost of addition * 2,913,750 Proceeds Full disposition? No
AIIP? ***** Yes
AIIP for Québec? ****** Yes
QIP for Québec? ******* Yes
Half year rule applies? Yes

Outlays Terminal loss? No

Trade-in allowance **

Net proceeds

GST/HST, PST, QST % **

Cost

GST/HST input tax credit **

Lower of cost and proceeds

Description Transaction date ***

Additions Dispositions

Cost of addition * Proceeds Full disposition? No
AIIP? ***** No
AIIP for Québec? ****** No
QIP for Québec? ******* Yes
Half year rule applies? Yes

Outlays Terminal loss? No

Trade-in allowance **

Net proceeds

GST/HST, PST, QST % **

Cost

GST/HST input tax credit **

Lower of cost and proceeds

* For class 10.1 or 54 addition, enter purchase price before tax.
** Use only for class 10.1 or 54 addition vehicle acquisition during the tax year.
*** Date of transaction must be entered for additions after November 20, 2018.
***** Accelerated Investment Incentive Property (AIIP). Additions made after November 20, 2018.
****** AIIP for Québec. Additions made after November 20, 2018.
******* Qualified intellectual property (QIP) for Québec. Applicable to additions made after December 3, 2018 for classes 14, 14.1 and 44.

History of additions
Description Date acquired Cost Class 54 capital 

cost limit (before tax)
Class 54 capital 

cost limit (after tax)
Disposed of?

No
Total Cost

Corporation name: 2658658 Ontario Inc. Business number: 732142880RC0001 Year end: 2021-07-31 Client copy

S8 Asset Manager

218



Note 1. If a class number has not been provided in Schedule II of the Income Tax Regulations for a particular class of property, use the subsection provided in Regulation 1101.

Note 2. Include any property acquired in previous years that has now become available for use. This property would have been previously excluded from column 3. List separately any acquisitions of property in the class that are not 
subject to the 50% rule. See Income Tax Folio S3-F4-C1, General Discussion of Capital Cost Allowance, for exceptions to the 50% rule.

Note 3. An AIIP is a property (other than ZEV) that you acquired after November 20, 2018 and became available for use before 2028. ZEV is, subject to certain exceptions, a new motor vehicle included in Class 54 or 55 that you
acquired after March 18, 2019 and became available for use before 2028. The Government proposes to create Class 56 for zero-emission automotive equipment and vehicles that currently do not benefit from the accelerated 
rate provided by Classes 54 and 55. Class 56 would apply to eligible zero-emission automotive equipment and vehicles that are acquired after March 1, 2020, and became available for use before 2028. Columns 4, 10, 11, 12 
and 13 also apply for additions of class 56 property. See the T2 Corporation Income Tax Guide for more information.

Note 4. Enter in column 5, "Adjustments and transfers", amounts that increase or reduce the undepreciated capital cost (column 9). Items that increase the undepreciated capital cost include amounts transferred under section 85, or 
transferred on amalgamation or winding-up of a subsidiary. Items that reduce the undepreciated capital cost (show amounts that reduce the undepreciated capital cost in brackets) include government assistance received or 
entitled to be received in the year, or a reduction of capital cost after the application of section 80. See the T2 Corporation Income Tax Guide for other examples of adjustments and transfers to include in column 5. Also 
include the UCC of each property acquired in a non-arm's length transaction (o her than by virtue of a right referred to in paragraph 251(5)(b) of the Act) if the property was a depreciable property continuously owned by the 
transferor for at least 364 days before the end of your tax year.

Note 5. Include all amounts of assistance you received (or were entitled to receive) after the disposition of a depreciable property that would have decreased the capital cost of the property by virtue of paragraph 13(7.1)(f) if received 
before the disposition.

Note 6. Include all amounts you have repaid during the year with respect to any legally required repayment, made after the disposition of a corresponding property, of:
- assistance that would have otherwise increased the capital cost of the property under paragraph 13(7.1)(d); and
- an inducement, assistance or any other amount contemplated in paragraph 12(1)(x) received, that otherwise would have increased the capital cost of the property under paragraph 13(7.4)(b). Also include the UCC of each 
property of a prescribed class acquired in the course of a corporate reorganization described under paragraph 55(3)(b) of the Act (also known as "butterfly reorganization") or in a non-arm's length transaction (other than by 
virtue of a right referred to in paragraph 251(5)(b) of the Act) if the property was a depreciable property acquired by the transferor less than 364 days before the end of your tax year.

Note 7. For each property disposed of during the year, deduct from the proceeds of disposition any outlays and expenses to the extent that they were made or incurred for the purpose of making the disposi ion(s). The amount 
reported in respect of the property cannot exceed the property's capital cost, unless that property is a timber resource property as defined in subsection 13(21). The proceeds of disposition of a ZEV hat has been included in
Class 54 and that is subject to the $55,000 (plus sales taxes) capital cost limit will be adjusted based on a factor equal to the capital cost limit of $55,000 (plus sales taxes) as a proportion of the actual cost of the vehicle.

Note 8. If the amount in column 5 reduces the undepreciated capital cost (i.e. it is shown in brackets), you must subtract it for the purposes of the calcula ion. Otherwise, add the amount in column 5 for the purposes of the calculation.

Note 9. The relevant factors for property of a class in Schedule II, that is AIIP or included in Classes 54 to 56, available for use before 2024 are:

- 2 1/3 for property in Classes 43.1 54 and 56
- 1 1/2 for property in Class 55
- 1 for property in Classes 43.2 and 53
- 0 for property in Classes 12, 13, 14, and 15, as well as properties that are Canadian vessels included in paragraph 1100(1)(v) of the Regulations (see note 14 for additional information) and
- 0.5 for all other property that is AIIP

Note 10. The UCC adjustment for property acquired during the year other than AIIP and ZEV (formerly known as the half-year rule or 50% rule) does not apply to certain property (including AIIP). For special rules and exceptions, see 
Income Tax Folio S3-F4-C1, General Discussion of Capital Cost Allowance.

Note 11. Enter a rate only if you are using the declining balance method. For any other method (for example the straight-line method, where calculations are always based on the cost of acquisitions), enter N/A. Then enter the amount 
you are claiming in column 17.

Note 12. If the amount in column 9 is negative, you have a recapture of CCA. If applicable, enter the negative amount from column 9 in column 15 as a positive. The recapture rules do not apply to passenger vehicles in Class 10.1.

Note 13. If no property is left in the class at the end of the tax year and there is still a positive amount in the column 9, you have a terminal loss. If applicable, enter the positive amount from column 9 in column 16. The terminal loss 
rules do not apply to:
- passenger vehicles in Class 10.1
- property in Class 14.1, unless you have ceased carrying on the business to which it relates or
- limited-period franchises, concessions, or licences in Class 14 if, at the time of acquisition, the property was a former property of the transferor or any similar property attributable to the same fixed place of business, and you 
had jointly elected with the transferor to have the replacement property rules apply

Note 14. If the tax year is shorter than 365 days, prorate the CCA claim. Some classes of property do not have to be prorated. See the T2 Corporation Income Tax Guide for more information.
For property in class 10.1 disposed of during the year, deduct a maximum of 50% of the regular CCA deduction if you owned the property at the beginning of the tax year.
For AIIP listed below, the maximum first year allowance you can claim is determined as follows:
- Class 13: the lesser of 150% of the amount calculated in Schedule III of the Regulations and the UCC at the end of the tax year (before any CCA deduction)
- Class 14: the lesser of 150% of the allocation for the year of the capital cost of he property apportioned over the remaining life of the property (at the ime the cost was incurred) and he UCC at the end of the tax year
(before any CCA deduction)
- Class 15: the lesser of 150% of an amount computed on the basis of a rate per cord, board foot or cubic metre cut in the tax year and the UCC at the end of the tax year (before any CCA deduction)
- Canadian vessels described under paragraph 1100(1)(v) of the Regulations: the lesser of 50% of the capital cost of the property and he UCC at the end of the tax year (before any CCA deduction)
- Class 41.2: use a 25% CCA rate. The additional allowance under paragraph 1100(1)(y.2)(for single mine properties) and 1100(1)(ya.2)(for multiple mine properties) of the Regula ions is not eligible for the accelerated 
investment incentive. The additional allowance in respect of natural gas liquefaction under paragraph 1100(1)(yb) of the Regulations is eligible for the accelerated investment incentive
The AIIP also apply to property (other than a timber resource property) that is a timber limit or a right to cut timber from a limit as well as to industrial mineral mine or a right to remove minerals from an industrial mineral mine. 
See the Income Tax Regulations for more detail.
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Protected B when completed

Canadian-controlled private corporations (CCPCs) throughout the tax year
AIncome eligible for the small business deduction from Schedule 7........................................................................................................... 400

B
Taxable income from line 360 on page 3, minus 100/28 of the amount on line 632* on page 8, minus 4 times the amount on line 
636** on page 8, and minus any amount that, because of federal law, is exempt from Part I tax ........................................................... 405

Small business deduction

CBusiness limit (see notes 1 and 2 below) .................................................................................................................................................. 410 300,000
Notes:

1. For CCPCs that are not associated, enter $500,000 on line 410. However, if the corporation's tax year is less han 51 weeks, prorate this amount by 
the number of days in the tax year divided by 365, and enter he result on line 410.

2. For associated CCPCs, use Schedule 23 to calculate the amount to be entered on line 410.

Business limit reduction:
Taxable capital business limit reduction
Amount C 300,000 x 415 *** D = E......................................................................

11,250
Passive income business limit reduction
Adjusted aggregate investment income from Schedule 7 **** ............................................. 417 75,010 F– 50,000 = . 25,010

Amount C 300,000 × Amount F 25,010 G= .................................................................................. 75,030
100,000

HThe greater of amount E and amount G 422 75,030
IReduced business limit (amount C minus amount H) (if negative, enter "0") ......................................................................................... 426 224,970
JBusiness limit the CCPC assigns under subsection 125(3.2) (from line 515) ...........................................................................................

KReduced business limit after assignment (amount I minus amount J)................................................................................................ 428 224,970
Small business deduction
Amount A, B, C, or K, 
whichever is the least

x No. of days on or after January 1, 2018 and before 
January 1, 2019

Number of days in the tax year

%18.0x =
365

Amount A, B, C, or K, 
whichever is the least

x No. of days on or after January 1, 2019

Number of days in the tax year

365 %19.0x =
365

Total of the above amounts ..................................................................................................................................................................... 430
Enter amount from line 430 at amount J on page 8.
* Calculate the amount of foreign non-business income tax credit deductible on line 632 without reference to the refundable tax on the CCPC's investment income (line 604) 

and without reference to the corporate tax reductions under section 123.4.
** Calculate he amount of foreign business income tax credit deductible on line 636 without reference to the corporation tax reductions under section 123.4.
*** Large corporations

� If he corporation is not associated with any corporations in both the current and previous tax years, the amount to be entered on line 415 is: (total taxable capital employed in 
Canada for the prior year minus $10,000,000) x 0.225%.

� If he corporation is not associated with any corporations in the current tax year, but was associated in the previous tax year, the amount to be entered on line 415 is: (total 
taxable capital employed in Canada for the current year minus $10,000,000) x 0.225%.

� For corporations associated in the current tax year, see Schedule 23 for he special rules that apply.
**** Enter the total adjusted aggregate investment income of he corporation and all associated corporations for each tax year that ended in he preceding calendar year. Each 

corporation with such income has to file a Schedule 7. For a corporation's first tax year that starts after 2018, this amount is reported at line 744 of the corresponding 
Schedule 7. Otherwise, this amount is he total of all amounts reported at line 745 of the corresponding Schedule 7 of the corporation for each tax year that ended in the 
preceding calendar year.
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Canada Revenue 
Agency

Agence du revenu 
du Canada

Schedule 1
Code 1901 

Protected B
when completed

Net Income (Loss) for Income Tax Purposes

� Use this schedule to reconcile the corporation's net income (loss) as reported on the financial statements and its net income (loss) for tax purposes.
For more information, see the T2 Corporation – Income Tax Guide.

� All legislative references are to the Income Tax Act.
Previous Fiscal Year

ANet income (loss) after taxes and extraordinary items from line 9999 of Schedule 125 .............................. 1,676,688 8,034

Add:
Provision for income taxes – current................................................................... 101 5,142
Provision for income taxes – deferred................................................................. 102 358,541
Interest and penalties on taxes ........................................................................... 103 160
Amortization of tang ble assets ........................................................................... 104 683,443 2,604

Meals and entertainment expenses, as well as club dues and fees
Expenses included in the financial statements:

1GIFI account 8523 884
2Other GIFI accounts
3Total 884

Determination of the non-deductible portion of the total above:
4Club dues and fees

Unreasonable expenses %100 5
Long-haul truck driver %20 6
Fully deductible % 7
Remaining expenses 884 %50 8442
Total 884 9442
(Enter the amounts from lines 4 and 9 on lines 120 and 121, respectively.)

Non-deductible meals and entertainment expenses ........................................... 121 442 2,281
Income or loss for tax purposes – partnerships .................................................. 129 1,796,534
Amount D ............................................................................................................ 199

Total (lines 101 to 199) 500 2,839,120 2,839,120 10,027

BAmount A plus line 500 ................................................................................................................................ 4,515,808 18,061

Deduct:
Capital cost allowance from Schedule 8 ............................................................. 403 1,987,611 7,812
Amount E ............................................................................................................ 499 2,162,552

Total (lines 401 to 499) 510 4,150,163 4,150,163 7,812

CNet income (loss) for income tax purposes (amount B minus line 510)................................................. 365,645 10,249
Enter amount C on line 300 on page 3 of the T2 return.

DTotal of lines 201 to 249 and line 296 ..........................................................................................................
Enter amount D on line 199 on page 1.

Deduct:
Book income of partnership ...................................................................................................................... 349 2,162,552

ETotal of lines 300 to 345 and line 396 .......................................................................................................... 2,162,552
Enter amount E at line 499
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1. Do not include expenses that were deducted in computing the income of the corporation in column D1. 
In general, amounts included under subsections 34.2(2) and 34.2(3) or claimed under subsec ion 34.2(4) are deemed to have he same character and be in the same proportions as the 
partnership income they relate to. For example, if a corporation receives $100,000 of partnership income for the partnership's fiscal period ending in its tax year, and hat income is made 
up of $40,000 of active business income, $30,000 of income from property, and $30,000 as a taxable capital gain, the corporation's adjusted stub period accrual (ASPA) in respect of the 
partnership would be 40% active business income, 30% property income, and 30% taxable capital gains. Add or deduct only the por ion of the following amounts that are characterized as 
active business income in accordance with subsection 34.2(5): 
Add:
– the ASPA under subsection 34.2(2) (column 4 of Schedule 73) 
– the income inclusion for a new corporate member of a partnership under subsection 34.2(3) (column 6 of Schedule 73) 
Deduct:
– the previous-year ASPA under subsection 34.2(4) (column 5 of Schedule 73) 
– the previous-year income inclusion for a new corporate member of a partnership under subsec ion 34.2(4) (column 7 of Schedule 73)

2. When a partnership carries on more than one business, one of which generates income and another of which realizes a loss, the loss is not netted against the partnership's income when 
calculating the prorated business limit (column H1). Enter on line 380 the total of all losses from column F1.

3. If you are a designated member of the partnership, enter "0".
4. You must enter "0" if the partnership provides services or property to either: 

(A) a private corporation (directly or indirectly in any manner whatever) in he year, if: 
� you (or one of your shareholders) or a person that does not deal at arm's length with you (or one of your shareholders) holds a direct or indirect interest in the private corporation, 

and
� it is not the case that all or substantially all of he partnership's income for the year from an active business is from providing services or property to

– persons (other than the private corporation) that deal at arm's length with he partnership and each person that holds a direct or indirect interest in he partnership, or 
– partnerships with which the partnership deals at arm's length, other than a partnership in which a person that does not deal at arm's length with you holds a direct or indirect 
interest, or

(B) a par icular partnership (directly or indirectly in any manner whatever) in the year, if: 
� you (or one of your shareholders) do not deal at arm's length wi h the particular partnership or a person that holds a direct or indirect interest in he par icular partnership, and
� it is not he case that all or substantially all of he partnership's income for the year from an active business is from providing services or property to

– persons that deal at arm's length with the partnership and each person that holds a direct or indirect interest in the partnership, or 
– partnerships (other than the particular partnership) with which the partnership deals at arm's length, other than a partnership in which a person that does not deal at arm's leng h 
with you holds a direct or indirect interest

5. If you are a CCPC that is a designated member receiving an assignment of specified partnership business limit, complete Table 2 to determine the amounts to enter in Table 1 column 
I1.

6. If you are a corporation hat is a member of the partnership and you are assigning specified partnership business limit, complete Table 3 to determine the amounts to enter in Table 1 
column J1.

7. Add the amounts in column H2 that are for the same partnership and enter it in Table 1 column I1, in the row of the applicable partnership.
8. Add the amounts in column F3 that are for the same partnership and enter it in Table 1 column J1, in the row of the applicable partnership. This amount cannot be higher than the amount 

of prorated business limit you would otherwise be entitled to in Table 1 column H1 for that partnership.
9. If negative, enter amount in brackets, and add instead of subtrac ing.
10. Net of related expenses.
11.This amount is [as defined in subsection 125(7) specified corporate income (a)(i)] the total of all amounts, each of which is your income from an active business for the year from 

providing services or property to a private corpora ion (directly or indirectly, in any manner whatever) if 
(A) at any time in the year, you (or one of your shareholders) or a person that does not deal at arm's length with you (or one of your shareholders) holds a direct or indirect interest in the 
private corporation, and 
(B) it is not the case that all or substantially all of your income for he year from an active business is from providing services or property to

(I) persons (other than the private corporation) wi h which you deal at arm's length, or 
(II) partnerships with which you deal at arm's length, other than a partnership in which a person that does not deal at arm's leng h with you holds a direct or indirect interest.

Do not include specified farming or fishing income. If the conditions described in subsection 125(10) are met, do not include income from an associated corpora ion.
12. The amount of business limit that a CCPC can assign to you cannot be greater than the amount in column FF that is from providing services or property directly to that CCPC. If there is 

an amount included in column FF that is deductible by hat CCPC in respect of the amount of its income referred to in clause 125(1)(a)(i)(A) or (B) for its tax year, you need to deduct it 
from column FF for the purpose of determining the amount that can be assigned to you.

13. Active asset, of a particular corporation at any time, means property that is: 
(A) used at that time principally in an active business carried on primarily in Canada by the particular corporation or by a Canadian-controlled private corporation that is related to the 
particular corpora ion, 
(B) a share of the capital stock of another corporation if, at that ime, 

� the other corporation is connected with the particular corpora ion (within he meaning assigned by subsection 186(4) on he assump ion that the other corporation is at that time a 
payer corporation within he meaning of that subsec ion), and

� the share would be a qualified small business corpora ion share (as defined in subsection 110.6(1)) if:
– the references in hat definition to an "individual" were references to the particular corporation, and 
– that definition were read wi hout reference to "the individual's spouse or common-law partner", or

(C) an interest in a partnership, if: 
� at hat ime, the fair market value of he par icular corporation's interest in the partnership is equal to or greater than 10% of the total fair market value of all interests in the 

partnership,
� throughout the 24-month period ending before hat time, more than 50% of the fair market value of the property of the partnership was attributable to property described in this 

paragraph or in paragraph (A) or (B), and
� at hat time, all or substantially all of the fair market value of the property of he partnership was attributable to property described in this paragraph or in paragraph (A) or (B).

14. Income or loss from property of a particular corporation, for the purposes of calcula ing the corporation's adjusted aggregate investment income, includes income or loss from a specified 
investment business, as well as all amounts in respect of a life insurance policy that are included in compu ing the corporation’s income for the year (even if those amounts were not 
included in the computation of the corporation’s aggregate investment income in Part 1).

15. The maximum number of days in a partnership's fiscal period is 365, it is not adjusted for a leap year.
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Eligible portion of taxable capital gains for the year (other than taxable capital gains from the disposition of an active asset)
Related to

Total active business
Shares ........................................................................................................... - =
Real estate .................................................................................................... - =
Bonds ............................................................................................................ - =
Other properties ............................................................................................ - =
Personal - use property ................................................................................. - =
Listed personal property ............................................................................... - =
Capital gains dividend ................................................................................... - =
Capital gains under section 34.2 of the Act ................................................... - =
Reserves ....................................................................................................... - =

- =
- =

Total -
AEligible portion of taxable capital gains for the preceding tax year (multiply total by 50%)

Eligible portion of allowable capital losses for the year (including allowable business investment losses) 
(other than allowable capital losses from the disposition of an active asset)
Shares ........................................................................................................... - =
Real estate .................................................................................................... - =
Bonds ............................................................................................................ - =
Other properties ............................................................................................ - =
Listed personal property ............................................................................... - =
Allowable business investment loss .............................................................. - =
Capital losses under section 34.2 of the Act ................................................. - =

- =
- =

Total -
BEligible portion of allowable capital losses for the preceding tax year (multiply total by 50%)

Total income from property
Income from property .................................................................................... 75,010 - = 75,010
Amounts in respect of a life insurance policy ................................................ - =

- =
Total 75,010 - C75,010

Other income
Exempt income ............................................................................................. -
Amounts received from AgriInvest Fund No. 2 that were included in 
computing the corporation's income for the year .......................................... -
Dividends from connected corporations ........................................................ -
Business income from an interest in a trust that is considered property 
income under paragraph 108(5)(a) ............................................................... -

Subtotal (add lines 720, 725, 730 and 735) - D

Total losses from property
Total losses from property ............................................................................. - =

- =
Total - E

Amount, if any, deducted under subsection 91(4)
Subsection 91(4) ........................................................................................... - =

- =
Total - F

2. Details of adjusted aggregate investment income of the tax year that ended in the preceding calendar year
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Maximum CCA available 
for other assets
Optimized amount
Claim a different amount?
Maximum CCA available 
for Rental assets
Optimized amount
Claim a different amount?

CCA claim for the year

5,267,239 2,633,620 7,908,982 1,987,611
1,987,611

No

No

1,987,611 3,287,751Enter the total of column 15 on line 107 of Schedule 1.
Enter the total of column 16 on line 404 of Schedule 1. 
Enter the total of column 17 on line 403 of Schedule 1.

Totals
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Note 1. If a class number has not been provided in Schedule II of the Income Tax Regulations for a particular class of property, use the subsection provided in Regulation 1101.

Note 2. Include any property acquired in previous years that has now become available for use. This property would have been previously excluded from column 3. List separately any acquisitions of property in the class that are not 
subject to the 50% rule. See Income Tax Folio S3-F4-C1, General Discussion of Capital Cost Allowance, for exceptions to the 50% rule.

Note 3. An AIIP is a property (other than ZEV) that you acquired after November 20, 2018 and became available for use before 2028. ZEV is, subject to certain exceptions, a new motor vehicle included in Class 54 or 55 that you
acquired after March 18, 2019 and became available for use before 2028. The Government proposes to create Class 56 for zero-emission automotive equipment and vehicles that currently do not benefit from the accelerated 
rate provided by Classes 54 and 55. Class 56 would apply to eligible zero-emission automotive equipment and vehicles that are acquired after March 1, 2020, and became available for use before 2028. Columns 4, 10, 11, 12 
and 13 also apply for additions of class 56 property. See the T2 Corporation Income Tax Guide for more information.

Note 4. Enter in column 5, "Adjustments and transfers", amounts that increase or reduce the undepreciated capital cost (column 9). Items that increase the undepreciated capital cost include amounts transferred under section 85, or 
transferred on amalgamation or winding-up of a subsidiary. Items that reduce the undepreciated capital cost (show amounts that reduce the undepreciated capital cost in brackets) include government assistance received or 
entitled to be received in the year, or a reduction of capital cost after the application of section 80. See the T2 Corporation Income Tax Guide for other examples of adjustments and transfers to include in column 5. Also 
include the UCC of each property acquired in a non-arm's length transaction (o her than by virtue of a right referred to in paragraph 251(5)(b) of the Act) if the property was a depreciable property continuously owned by the 
transferor for at least 364 days before the end of your tax year.

Note 5. Include all amounts of assistance you received (or were entitled to receive) after the disposition of a depreciable property that would have decreased the capital cost of the property by virtue of paragraph 13(7.1)(f) if received 
before the disposition.

Note 6. Include all amounts you have repaid during the year with respect to any legally required repayment, made after the disposition of a corresponding property, of:
- assistance that would have otherwise increased the capital cost of the property under paragraph 13(7.1)(d); and
- an inducement, assistance or any other amount contemplated in paragraph 12(1)(x) received, that otherwise would have increased the capital cost of the property under paragraph 13(7.4)(b). Also include the UCC of each 
property of a prescribed class acquired in the course of a corporate reorganization described under paragraph 55(3)(b) of the Act (also known as "butterfly reorganization") or in a non-arm's length transaction (other than by 
virtue of a right referred to in paragraph 251(5)(b) of the Act) if the property was a depreciable property acquired by the transferor less than 364 days before the end of your tax year.

Note 7. For each property disposed of during the year, deduct from the proceeds of disposition any outlays and expenses to the extent that they were made or incurred for the purpose of making the disposi ion(s). The amount 
reported in respect of the property cannot exceed the property's capital cost, unless that property is a timber resource property as defined in subsection 13(21). The proceeds of disposition of a ZEV hat has been included in
Class 54 and that is subject to the $55,000 (plus sales taxes) capital cost limit will be adjusted based on a factor equal to the capital cost limit of $55,000 (plus sales taxes) as a proportion of the actual cost of the vehicle.

Note 8. If the amount in column 5 reduces the undepreciated capital cost (i.e. it is shown in brackets), you must subtract it for the purposes of the calcula ion. Otherwise, add the amount in column 5 for the purposes of the calculation.

Note 9. The relevant factors for property of a class in Schedule II, that is AIIP or included in Classes 54 to 56, available for use before 2024 are:

- 2 1/3 for property in Classes 43.1 54 and 56
- 1 1/2 for property in Class 55
- 1 for property in Classes 43.2 and 53
- 0 for property in Classes 12, 13, 14, and 15, as well as properties that are Canadian vessels included in paragraph 1100(1)(v) of the Regulations (see note 14 for additional information) and
- 0.5 for all other property that is AIIP

Note 10. The UCC adjustment for property acquired during the year other than AIIP and ZEV (formerly known as the half-year rule or 50% rule) does not apply to certain property (including AIIP). For special rules and exceptions, see 
Income Tax Folio S3-F4-C1, General Discussion of Capital Cost Allowance.

Note 11. Enter a rate only if you are using the declining balance method. For any other method (for example the straight-line method, where calculations are always based on the cost of acquisitions), enter N/A. Then enter the amount 
you are claiming in column 17.

Note 12. If the amount in column 9 is negative, you have a recapture of CCA. If applicable, enter the negative amount from column 9 in column 15 as a positive. The recapture rules do not apply to passenger vehicles in Class 10.1.

Note 13. If no property is left in the class at the end of the tax year and there is still a positive amount in the column 9, you have a terminal loss. If applicable, enter the positive amount from column 9 in column 16. The terminal loss 
rules do not apply to:
- passenger vehicles in Class 10.1
- property in Class 14.1, unless you have ceased carrying on the business to which it relates or
- limited-period franchises, concessions, or licences in Class 14 if, at the time of acquisition, the property was a former property of the transferor or any similar property attributable to the same fixed place of business, and you 
had jointly elected with the transferor to have the replacement property rules apply

Note 14. If the tax year is shorter than 365 days, prorate the CCA claim. Some classes of property do not have to be prorated. See the T2 Corporation Income Tax Guide for more information.
For property in class 10.1 disposed of during the year, deduct a maximum of 50% of the regular CCA deduction if you owned the property at the beginning of the tax year.
For AIIP listed below, the maximum first year allowance you can claim is determined as follows:
- Class 13: the lesser of 150% of the amount calculated in Schedule III of the Regulations and the UCC at the end of the tax year (before any CCA deduction)
- Class 14: the lesser of 150% of the allocation for the year of the capital cost of he property apportioned over the remaining life of the property (at the ime the cost was incurred) and he UCC at the end of the tax year
(before any CCA deduction)
- Class 15: the lesser of 150% of an amount computed on the basis of a rate per cord, board foot or cubic metre cut in the tax year and the UCC at the end of the tax year (before any CCA deduction)
- Canadian vessels described under paragraph 1100(1)(v) of the Regulations: the lesser of 50% of the capital cost of the property and he UCC at the end of the tax year (before any CCA deduction)
- Class 41.2: use a 25% CCA rate. The additional allowance under paragraph 1100(1)(y.2)(for single mine properties) and 1100(1)(ya.2)(for multiple mine properties) of the Regula ions is not eligible for the accelerated 
investment incentive. The additional allowance in respect of natural gas liquefaction under paragraph 1100(1)(yb) of the Regulations is eligible for the accelerated investment incentive
The AIIP also apply to property (other than a timber resource property) that is a timber limit or a right to cut timber from a limit as well as to industrial mineral mine or a right to remove minerals from an industrial mineral mine. 
See the Income Tax Regulations for more detail.
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Canada Revenue 
Agency

Agence du revenu 
du Canada

RELATED AND ASSOCIATED CORPORATIONS 
(2011 and later tax years)

SCHEDULE 9
Code 1101

� Complete this schedule if the corporation is related to or associated with at least one other corporation.
� For more information, see the T2 Corporation Income Tax Guide.

Name

100

Country of 
residence 
(other than 
Canada)

200

Business number 
(see note 1)

300

Relationship 
code 

(see note 2) 

400

Number of 
common 

shares you 
own
500

% of 
common 

shares you 
own
550

Number of 
preferred 

shares you 
own
600

% of 
preferred 

shares you 
own
650

Book value 
of capital stock

700

1. 2745384 Ontario Inc. 743829137 RC0001 3
2. Onedia Gas Ltd. 770927531 RC0001 3
3. Sarnia Gas Ltd. 783467335 RC0001 3
4. Alderville Gas Ltd. 766258677 RC0001 3
5. Mispec Investments Inc. 823237771 RC0001 3
6. IMA ENTERPRISES INC. 855846523 RC0001 3

RC

Note 1: Enter "NR" if the corporation is not registered or does not have a business number. 
Note 2: Enter the code number of the relationship that applies from the following order: 1 - Parent 2 - Subsidiary 3 - Associated 4 - Related but not associated
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Canada Revenue 
Agency

Agence du revenu 
du Canada

Shareholder Information Schedule 50
Code 0602 

Protected B
when completed

� All private corporations must complete this schedule for any shareholder who holds 10% or more of the corporation's common and/or preferred shares.
� Provide only one number (business number, partnership account number, social insurance number or trust number) per shareholder.

Name of shareholder (after name, indicate in brackets if the 
shareholder is a corporation, partnership, individual, or trust)

100

Business number (9 
digits, 2 letters, and 4 

digits. If not registered, 
enter "NR")

200

Partnership account 
number (9 digits, 2 

letters, and 4 digits. If not 
registered, enter "NR")

200

Social insurance 
number 
(9 digits)

300

Trust number 
(T followed by 8 

digits)

350

Percentage common 
shares

400

Percentage preferred 
shares

500

1. Glenn Page RC RZ T 75.000
2. Mandy Smith RC RZ T 25.000
3. Glenn Page RC RZ T 100.000

RC RZ T
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