District of: Ontario
Division No. 09 - Toronto
Court No. 31-457512
Estate No. 31-457512

FORM 11
Notice of Final Dividend and Application for Discharge of Trustee
(Paragraph 152(5)(c), Rule 61)

In the matter of the bankruptcy of
Pareto Corporation
of the City of Toronto, in the Province of Ontario

Take notice that:

1. Afinal dividend sheet has been prepared. There is enclosed with this form a copy of the dividend sheet
and a copy of our final statement of receipts and disbursements as taxed.

2. The final dividend will be paid after the expiration of 15 days following the date of the mailing of this
notice.

3. Notice of objection of the final statement and dividend sheet must be filed with the registrar, at 393 University
Ave. 10Th Fl., Toronto, Ontario, M5G 1E6 before the 14th day of November 2022, and a copy of the notice
served on the undersigned. The notice must state the reasons for the objection.

4. We will apply to the court on the 14th day of December 2022, at the hour of 10:00 AM, or so soon thereafter
as the motion can be heard, for an order of discharge with respect to the above-mentioned estate and for a
release of the security provided by us pursuant to subsection 16(1) of the Act.

5. Notice of objection to the discharge, setting out the reasons for opposition, must be filed with the
registrar, at 393 University Ave. 10Th FI., Toronto, Ontario, M5G 1EG at least five days before the date of the
hearing, and a copy of the notice must be served on us within those five days.

Dated at the City of Toronto in the Province of Ontario, this 28th day of October 2022.

KPMG Inc. - Licensed Insolvency Trustee

333 Bay Street - Suite 4600
Toronto ON M5H 2S5

Phone: (416) 777-8500  Fax: (416) 777-3364

Page 1 of 1
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Notes:

District of Ontario

Division No. 09 - Toronto

Court No. 31-457512, 31-457513
Estate No. 31-457512, 31-457513

In the matter of Bankruptcy of Pareto Corporation and Pareto Holdings Ltd.

The Trustee is filing this Final

of the City of Toronto in the Province of Ontario
Final Statement of Receipts and Disbursements (UPDATED)

of Receipts and Di

(UPDATED) (the "Updated R&D") to include additional receipts received since the date of the original Final
Statement of Receipts and Disbursements dated November 1, 2018 (the "Original R&D")

refund ($12,528.25), all of which will be distributed to the secured creditor Bank of Montreal, being the only secured creditor that remains in a shortfall position (well in excess of the

additional receipts received). There are two minor disbursements variances being a decrease in i) HST paid (ITC) (8336.12) and Bank charges ($3.28); these differences are the result of

errors in the Original R&D which have been corrected in the Updated R&D.

RECEIPTS

Corporate tax refund

Proceeds from Danbury asset liquidation (NMG)
Accounts receivable collections

Cash transferred from Denton's Account

Funds Advanced by Company

Unvested savings plan refund - Standard Life
CIBC WG managed hosting services

HST Refunds

Proceeds from Danbury asset liquidation in excess of NMG
J.P. Morgan Chase bank - cash reserve

Molson managed hosting services

Sale of Inventory

Unauthorized credit card claim receipts.

HST collected

Prepaid credit cards

Interest income

Enbridge and Power Stream Refunds

RBC Insurance Refund

Proceeds from furniture and computer equipment
GST Refund

Realty tax refund

Hanna Paper Recycling Refund

ADP refunds

TOTAL RECEIPTS

DISBURSEMENTS

Trustee Fees

Occupation Rent

Legal Fees

HST paid (ITC)

Payroll for former employees (incl. CFO, Payroll, IT, AR)
Warehouse staffing and equipment

Utilties

Capris hosting provider for CIBC WG / Molson
Outside Legal Fees (CRA Appeal & Return of Leek Deposit)
Partial Return of Funds Received from Standard Life re: DPSP.
Document Storage Costs and Shipping
Telephone

Municipal taxes

Garbage Removal - Clean Up

Asset appraisal fees

Insurance

Payroll services

Payment to CRA & QRA re: Property Claims
Standard Life - Plan Forfeiture Cost

HST Remitted

Mailing Notices

Moving costs (Concorde to Leek)

Unclaimed dividends remitted to OSB
Newspaper advertising first meeting
Redirection of mail

Locksmith

Settlement with contractors

Bank charges

Inspectors' fees

Court Directed Payment

Filing fees

To Registrar

Wire Fees

Office Expenses

TOTAL DISBURSEMENTS

Amount available for distribution

Levy payable under section 147 of the Act

Secured creditor (BMO)

Secured creditor (Roynat)

Super priority claims paid to Industry Canada and employees
Secured claim WEPP

Dividend paid

(1) This amount includes HST filed to completion of the file

(2)The Trustee overpaid employees the levy amount totaling $596.33. This amount will be deducted from the Trustee's professional fees.

Dividend
2,000,439.43
8,550.00
23,356.57
464,227.73

$793,790.40
771,150.00
634,688.02
594,758.03
199,985.00
149,741.53
132,375.00
101,077.72
88,203.13
70,272.53
52,391.34
49,601.65
42,860.90
30,143.68
29,964.95
28,247.03
17,858.40
15,026.50
12,974.91
12,528.25
12,009.72
3,441.99
2,528.73

428,533.75
274,851.30
167,808.04
135,583.85
75,182.50
68,722.15
49,719.34
42,489.00
12,663.17
11,053.81
9,539.32
8,206.35
8,145.57
8,091.90
7,200.00
6,394.00
6,283.96
5,083.36
3,880.00
2,971.08
2,400.00
2,240.00
222236
2,017.92
1,692.75
1,428.00
1,426.53
599.42
1,680.00
356.25
300.00
150.00
75.00
55.00

Less levy
51,074.35
218.29
506.33
11,852.46

$3,845,619.41

$1,349,045.68

We note that the Updated R&D is not signed by the Inspectors of the estate as they are no longer
able to be located. The Original R&D is signed by the Inspectors. Additional receipts since the date of the Original R&D include ) interest on invested cash ($18,560.00) and ii) a GST

)

$2,496,573.73
63,741.43
2.553%

Net Distribution
1,949,365.08
8,331.71
23,356.57
452,375.27

2,496,573.73

63,741.43

2,433,42:

]

A1G42
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Dated at the City of Toronto in the Province of Ontario, this 8th day of __September 2021
KPMG Inc. - Trustee A ,IG 1 8
Per: <l

O B

Nicholas Brearton

Toronto, ON M5H 285
Phone: 416-777-3768 Fax: 416-777-3364

Taxed at the sum of §_1,349,045.68 _tnis 13th _ dayof___June, 2022

9

Associate Justice lichenko
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