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Target Name (Stake %) Bidder Name Value
Target Country Bidder Country (US$ million)
1 Sky plc (Bid No 2) (100%) Comcast Corp $41,452.0
United Kingdom United States
Ant Small & Micro Financial Services Group Co Ltd (33%) Alibaba Group Holding Ltd $19,800.0
China China
Thomson Reuters Corp (Financial & Risk business) (100%) “Blackstone Group LP Canada Pension Plan $17,500.0
United States Investment Board-CPPIB GIC Pte Ltd”
United States
TDC A/S (100%) “PFA Pension Forsikrings A/S $10,741.0
Denmark Pensionskassernes Administration A/S -
PKA Arbejdsmarkedets Tillaegspension -
ATP Macquarie Infrastructure & Real Assets Pty Ltd”
Denmark
5 Microsemi Corp (100%) Microchip Technology Inc $10,132.0
United States United States
6 CSRA Inc (Bid No 1) (100%) General Dynamics Corp $9,794.0
United States United States
7 MuleSoft Inc (100%) Salesforce.com Inc $6,807.0
United States United States
8 Fuji Xerox Co Ltd (75%) Xerox Corp $6,100.0
Japan United States
9 NEX Group plc (100%) CME Group Inc $5,864.0
United Kingdom United States
SS&C Technologies Holdings Inc $5,619.0

1 0 DST Systems Inc (100%)
United States

United States

© 2018 KPMG International Cooperative (“KPMG International”). KPMG
International provides no client services and is a Swiss entity with which
the independent member firms of the KPMG network are affiliated.

/ 2018 Annual Report / 41


http:Salesforce.com

C D

dlls df]

apns S

m / 2018 Annual Report / 42

DIBMEN

Za

© 2018 KPMG International Cooperative (“KPMG International”). KPMG
International provides no client services and is a Swiss entity with which
the independent member firms of the KPMG network are affiliated.



Predicted Predicted Number % vs Deal value % vs
Appetite Capacity of deals previous year (USDS$ billions) previous year

2018 Q1

2017

2018 Q1

2018

2017

2018

Cherbicals

2017

Discretionary - 2018

Basics - 2018 1,899 -24% 126.0 4%

Discretionary - 2017

Basics - 2017 9,326 6% 501.0 -22%

Oil & Gas - 2018

Utilities - 2018 484 -18% 184.0 M%

Oil & Gas - 2017

Utilities - 2017 2,31 0% 5297 -16%

2018

&

2017

2018

2017

Technology - 2018

Technology, Telecommunications - 2018 2,820 7% 246.8 98%
Media
felecom

Telecommunications - 2017 12,297 14% 744.8 -7%

Financial Services - 2018 2018 Q1

Overall

2017

2018 Q1

Mining

Consumer

2018 Q1

2018 Q1

2017

2018 Q1

Pharma

2017

2018 Q1

Industrials

Financial
Services Financial Services - 2017

3,020 2% 252.9 -20%

Note: There are difference in how CaptiallQ and Dealogic categorizes companies into their various sectors. As such, this
comparison is only meant to provide a board idea of how various sectors are predicted to perform and have performed.
© 2018 KPMG International Cooperative (“KPMG International”). KPMG m
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Cross-Border Deals

North America Outbound

2007

2,500 7

2,000 A

1,500 -

2008

2009

2010

20m

2012

2013

2014

2015

2016

2017

1,000 ’_‘___‘\'/./‘\‘\'/'/0\.\._

500 A

South America 292
Europe 962
AsPAC 872

Middle East & Africa 59

Total 2185

FUrope Outbound

2007

2,000 7
1,600 -
1,200 -

800

400 -

0

South America 188

North America 829

AsPAC 599

Middle East & Africa 141

Total 1757

286

972

870

110

2238

2008

185

751

712

175

1823

204

708

546

67

1525

2009

123

504

424

11

1162

348

954

690

119

211

2010

163

591

459

174

1387
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414

1074

722

137

2347

20Mm

237

673

533

185

1628

370

947

490

187

1994

2012

242

707

442

200

1591

251

829

434

121

1635

2013

226

549

423

175

1373

272

985

406

102

1765

2014

230

674

377

172

1453

246

1044

424

19

1833

2015

239

708

326

183

1456

220

954

352

106

1632

2016

167

637

309

160

1273

07—0—/.\./.”,4._.\.‘.———.\.___._

201

927

345

131

1604

2017

W

188
681
268
157

1294
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ASPAG Qutbound

1600 7

1200 -

800 -

600

400

200

0

North America

Europe

South America

Middle East & Africa

Total

2007

480

421

84

109

1094

2008

468

451

85

111

1115

2009

382

291

50

119

842

Middle tast & Africa Outbound

375 7

300 A

225

150 4

75

South America

North America

AsPAC

Europe

Total

South America Outbound

120 7

100 -

80 4

60

40 4

20

0

North America

Europe

AsPAC

Middle East & Africa

Total
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2007

2007

20

40

2008

— o
—e—0—
4 8
58 62
75 95
125 159
262 324

2008

35

68

2009

2010

479

394

101

195

1169

2010

201

532

466

101

171

1270

201

2012

537

462

116

154

1269

2012

2013

413

466

88

109

1076

2013

2014

458

467

77

105

1107

2014

2015

562

560

83

14

1319

2015

2016

662

676

70

122

1530

2016

2017

633

650

77

119

1479

2017

[ ]

49

67

126

247

2009

25

22

63

13

49

60

110

232

2010

a1

27

77

50

37

109

206

2011

54

24

87
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2012

63

38

113

36

44

98

188

2013

29

31

69

37

57

14

220

2014

44

36

a4

0o

84

16

60

38
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232

2015

36

35

8

2

81

16

79

a8

127

270

2016

24

25

52

14

54

a9

107

224

2017

27

19
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At KPMG firms, we think like investors, looking at how opportunities to
buy, sell, partner or fund a company can add and preserve value. Our
teams of specialists combine a global mindset and local experience with
deep sector knowledge and superior analytic tools to help you navigate a
complex, fragmented process. KPMG professionals can help with business
strategy, acquisition strategy, plans for divestments or for raising funds.

Further reading

Please visit the Global Deal Institute to find the latest thought leadership
around the complexity of today’s deal environment, including:

Deal making in the renewable energy sector/Great expectations
2018 survey of 200 senior-level investors in renewable energy helps
uncover opportunities, worries and risk in this growing sub-sector.

2018 Banking M&A Trends/Climbing higher

Top 10 trends for the global banking sector that will impact the deal
environment in 2018, divided into five geographic and five thematic areas
where KPMG's sector specialists expect to see the most impact.

2018 Consumer & Retail MI&A Trends/Capturing New Growth
Opportunities

Report helps see where the opportunities are, and to understand how M&A
might be the solution to sustained growth in an ever-evolving market.

kpmg.com/dealsinstitute

© 2018 KPMG International Cooperative (“KPMG International”). KPMG
International provides no client services and is a Swiss entity with which
the independent member firms of the KPMG network are affiliated.
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Leif Zierz

Global Head of Deal Advisory
Managing Partner, KPMG in Germany
T. +49 69 9587 1559

E: Izierz@kpmg.com

Contributors

Henry Berling

Head of US Energy Investment Banking
Managing Director, KPMG Corporate
Finance in the US

T +1 804 780 1905

E: hberling@kpmg.com

Danny Bosker

Head of M&A

Partner, KPMG in the Netherlands
T. +31206 567767

E: bosker.danny@kpmg.nl

John Paul (J.P) Ditty

Global Technology Co-Lead
Managing Director,

KPMG Corporate Finance in the US
T: +1 408 367 3826

E: jpditty@kpmg.com

Phil Isom

Global Head of M&A, Deal Advisory

Partner, KPMG in the US
T. +1 312 665 1911
E: pisom@kpmg.com

Cyrus Lam

Global Technology Co-Lead
Managing Director,

KPMG Corporate Finance in the US
T +1 212 872 5540

E: clam3@kpmg.com

Silvano Lenoci
Deal Advisory

Partner, KPMG in Italy
T: +3902676431

E: slenoci@kpmg.it

Ram Menon

Global Insurance Deal Advisory Lead,
Partner, KPMG in the US

T +1 212 954 3448

E: rammenon@kpmg.com
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James Murray

Global Head of Consumer M&A
Partner, KPMG in the UK

T. +44 20 76945290

E: james.murray@kpmg.co.uk

Stuart Robertson

Global Financial Services Deal
Advisory Lead

Partner, KPMG in Switzerland
T. +41 58 249 53 94

E: srobertson@kpmg.com

Manuel Santillana

Global ENR Deal Advisory Lead
KPMG in Spain

T. +34914565935
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The information contained herein is of a general nature and is not intended to address the circumstances of any particular individual or
entity. Although we endeavor to provide accurate and timely information, there can be no guarantee that such information is accurate as
of the date it is received or that it will continue to be accurate in the future. No one should act on such information without appropriate
professional advice after a thorough examination of the particular situation.
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