inancia
ERIARSS
kpmg.com/cn



=3

-
-
et

et

{3 1 777 e

i

E
£
B

_ uHu

= anannn
=
[T i




C )
(D)

C

)

)| 1| |C

)

C
OD||IO||-[|CO| D |—

C_ ||

U/

[NENS ==

Introduction

515

Market overview

[EZIEEA

Market trends: Opportunities and challenges

MRS B S Pk

Key industry topics: Innovation and new regulations
TR BT AR P HEE, I B TSI

Conclusion

2515

Appendix
PR

gAppendix 1
IR
gAppendix 2
 fR2

: Appendix 3
SHIR3
gAppendix 4
BSR4
gAppendix 5
RS
gAppendix 6
: FI6
;Appendix 7
| R
éAppendix 8
LIRS
gAppendix 9
| RO
gAppendix 10
‘HMEFR10
gAppendix 1
| 11

Contact us

EX AT

Financial highlights

SHHE

2016 sector rankings

ZERFTUHE

Overview of Sino-foreign joint venture securities players
PINERIES RE—R

2017 grading of securities companies by the CSRC
2017 IS R IE S AT RITELR

Qualified foreign institutional investors
BIRIRIMNEIE

RMB qualified foreign institutional investors
ARHERIBIMIIREZE

Qualified domestic institutional investors
BRIEANEREE

Mainland futures companies

P /NS Y

Mainland fund management companies
AMBEE AT ZE

Subsidiaries of mainland fund management companies
AMBEATFLRIRE

Securities companies with Hong Kong subsidiaries

RIBBFATRNESF AT

01

05

25

41

55

59

61
107
115
117
119
131
139
145
151
155

159

161



1 | Mainland China Securities Survey 2017

ntroduction

515

© 2017 KPMG Huazhen LLP, a People's Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG
International”), a Swiss entity. All rights reserved. Printed in China. The KPMG name and logo are registered trademarks or trademarks of KPMG International.






3 | Mainland China Securities Survey 2017

ntroduction

2016 was a year of consolidation

for the China securities sector with
market conditions relatively calmer
compared to a busy 2015. While 2015
experienced record A-share turnover,
high levels of investor enthusiasm,
and rapid industry growth, 2016
started off in a very different note
when the circuit breaker mechanism
was triggered twice in the first week
of trading. The securities sector,
however, managed to recover from
the early volatility by seizing the
opportunities generated by supply-
side reforms, continued privatisation
of state-owned enterprise and an
accelerated approval of initial public
offerings (IPOs).

According to Securities Association
of China (SAC) data, the securities
sector realised operating income of
RMB 328.6 billion (company level)
and total profits of RMB 123.2 billion
in 2016. While they were 43 percent
and 50 percent lower than 2015,
respectively, the 2016 numbers were,
in fact, still the third highest annual
figures on record — behind only

2015 and 2007 The total assets of
securities companies stood at RMB
5.8 trillion, representing a yearon-
year decrease of 10 percent, while
net assets amounted to RMB 1.65
trillion, a year-on-year increase of 13
percent. The relatively stable growth
in net assets was a reflection of the
consolidation of the securities sector
in 2016.

Significant changes were seen in
the income structure of various
businesses within the securities
sector. Lower transaction volumes
in the stock markets weighed on
the brokerage business with their
contribution to overall income
declining to 34 percent from 48

percent in 2016. Nonetheless, it
remained the largest source of
income for securities companies.
Benefiting from state policies such
as an accelerated approval of IPOs
and corporate/enterprise bonds, the
investment banking segment realised
net income of RMB 68.1 billion, a
year-on-year increase of 30 percent.
Investment banking accounted for
21 percent of total income in 2016,
up from nine percent. Supported

by a stable monetary supply and
growing residential wealth, the asset
management segment recorded net
income of RMB 29.9 billion in 2016,
representing a year-on-year increase
of 9 percent, and accounted for 9
percent of total income, up from

5 percent. However, income from
proprietary trading, margin financing
and securities lending businesses
went down in 2016.

The tightening of regulations

was the theme of the securities
market in 2016. The promulgation
of the Management Measures

on Risk Indicators of Securities
Companies and the Measures on
Major Asset Restructuring of Listed
Companies, the new eight ‘bottom
lines’ regulatory requirements for
the asset management business,
comprehensive regulatory
inspections as well as a record
number of fines, showcased the
regulators’ resolve to stabilise the
market and mitigate risk.

Securities companies are actively
exploring opportunities to innovate
their businesses, make strategic
transformations, while, at the
same time, strengthen their own
risk management. For example,
many are gradually shifting their
focus from being a funding channel

provider for their clients to wealth
management. Securities companies
are also improving their active
management capabilities in order

to improve the product structure of
their asset management business.
The accelerated development of the
proprietary Fixed Income, Currencies
and Commodities (FICC) business
has become a new growth driver for
securities companies. Meanwhile,
the expansion of international
networks is creating new
opportunities , while the industry

is also embracing the changes
digitalisation has brought about to
their businesses.

China is entering a new phase of
development and the new normal

is characterised by a slowdown in
economic growth. Some industries
are being affected by structural
changes, while the effects of past
stimulus policies are beginning to
take shape. The securities sector
plays an important role in the
ongoing supply-side reforms as

it helps to support real economic
development by improving the
financing efficiency of the society.
Moreover, securities companies can
rely on their capital markets expertise
to strengthen their collaboration with
the corporate sector.

This report is the 11th Mainland
China Securities Survey issued by
KPMG China. It was prepared based
on the 2016 financial statements

of 129 securities companies in
Mainland China, released by the SAC.
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The securities sector realised net profit after tax of RMB 123.2 billion in 2016,
representing a yearon-year decrease of about 50 percent (company level,
same below, Chart 1). Declining turnover in both the Shanghai and Shenzhen
stock markets dragged the profits of brokerage and proprietary trading
businesses down. The removal of the ‘one person, one account’ restriction
also fuelled competition among industry players with securities companies
lowering commission rates to attract customers and improve market share.
The prevalence of online accounts and increasing cooperation between
internet firms and securities companies also contributed to the decline in
commission rates (Chart 2).

Total net profit of securities companies in Mainland China

Chart 1 2 MB billion)

244

@ (9 15 (1)

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

Sources:  Financial statements of securities companies and KPMG China analysis

Chart 2 Market turnover and average brokerage commission rates
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31,467

26,711

2008 2009 2010 2011 2012 2013 2014 2015 2016
I Total stock turnover of SSE and SZSE === Average brokerage commission rate
(RMB billion)

Sources: Shanghai Stock Exchange (SSE), Shenzhen Stock Exchange (SZSE), SAC and KPMG China analysis
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Based on an analysis of the 2016 income figures of the core businesses of
domestic securities companies (Chart 3), the share of brokerage fees as a
proportion of total operating income declined to 34 percent from 48 percent
(2015). This was the result of an around 50 percent reduction in turnover in
both the SSE and SZSE as well as the decline in commission rates driven by
the removal of the ‘one person, one account’ restriction in 2015. The share of
proprietary trading and other investment businesses, on the other hand, fell
to 22 percent from 26 percent.The investment banking segment picked up
in 2016 with the total amount of IPOs and follow-on offerings reaching RMB
1,892.60 billion, which was a year-on-year increase of 127 percent. The share
of investment banking as a proportion of total operating income grew to 21
percent from nine percent, whereas asset management went up to nine
percent from five percent. However, this was in spite of the fact that most
in the industry adopt passive management in which commission rates tend
to be lower. The asset management business is expected to play a bigger
part in the future as securities companies improve their active management
capabilities.

Chart 3 Income composition of domestic securities companies

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016
B Brokerage [ Asset management
B Proprietary trading and other investments B Investment banking

B Others (including interest income from
margin financing and securities lending)

Sources: Financial statements of securities companies and KPMG China analysis
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Some of the major foreign investment banks have been operating for more
than 100 years. As a result of their long history, they have developed business
models that are relatively more diverse in terms of revenue streams (Chart 4).
With transaction volumes in China’s securities markets declining in 2016, the
share of the brokerage business as a proportion of total operating revenue
has also gone down even though it remains a key business segment. For
those well-developed foreign investment banks, asset/wealth management is
an important source of revenue. In comparison, the low income contribution
of asset management for domestic securities companies shows that there

is huge room for growth in China. Proprietary trading and other investment
businesses are also important sources of income for foreign banks, reflecting
their strong investment capabilities. The emergence of a multi-layered
securities market in China suggests there is room for development in value-
added services such as wealth management, mergers & acquisitions (M&A),
restructuring, and financial advisory.

All domestic Domestic listed Goldman Sachs Morgan Stanley UBS
securities securities
companies companies
M Brokerage 1 Asset/wealth management
M Proprietary trading and other investments B Investment banking

M Others (including interest income)

Sources: Financial statements of relevant companies and KPMG China analysis
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The A-share market had a volatile start to 2016 with the circuit breaker
mechanism triggered twice in the first week of trading. The SSE Composite
Index and the SZSE Component Index plummeted from 3,539.18 and
12,664.89 at the end of 2015 to 2016 lows of 2,638.30 and 8,986.52 in
January, respectively. The two indices closed the year at 3,103.64 and
10,177.14, respectively, which were yearon-year decreases of 12 percent and
20 percent.

Transaction volumes shrunk in 2016 as investor sentiment was dampened

by the volatile markets. The combined turnover of Shanghai and Shenzhen
markets stood at RMB 1274 trillion, which translated to a yearon-year decline
of 50 percent, with the SZSE contributing more than the SSE (Chart 5).

Chart 5 Market turnover and stock indices

o Turnover
A-share indices (RMB billion)
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=== Turnover of SSE (RMB billion) === Turnover of SZSE (RMB billion)

=== SSE Composite Index e SZSE Component Index

Sources: SSE and SZSE
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In 2016, total fundraising in the exchange market was RMB 4,822.3 billion,
which was a year-on-year increase of 62 percent. RMB 1,727.7 billion was
raised through follow-on offerings, representing a year-on-year increase of
156 percent, while RMB 2,931.2 billion was from bond issuance - an increase
of 36 percent from the previous year. Against a backdrop of accelerated IPO
approvals, a total of 227 companies listed in 2016, the most since 2012 and
raising approximately RMB 163.4 billion. This accounted for three percent of
the domestic exchange market's total fundraising (Chart 6).

Chart 6 Domestic exchange market fundraising

RMB billion
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Source: China Securities and Regulatory Commission (CSRC)
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Funds raised from the securities market in 2016 were equivalent to 6.21
percent of China's gross domestic product (GDP) (Chart 7), sustaining the
momentum of 2015.

The significantly higher amount of follow-on offerings coincided with a decline
in A-share market capitalisation that was the result of a drop in valuations. As
at the end of 2016, the A-share market had a combined value of approximately
RMB 50.82 trillion, of which tradable A-shares accounted for about RMB
39.33 trillion. This equates to roughly 53 percent of China’s 2016 GDPF down
from 59 percent in 2015.

Chart 7 A-share market capitalisation and exchange market fundraising

as a proportion to China’s GDP
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The National Equities Exchange and Quotations (NEEQ), or the ‘New Third
Board’, maintained its momentum in 2016 with a high number of stocks listing
on the board. As at the end of 2016, there were 10,163 companies listed

on NEEQ (Chart 8), which was a year-on-year increase of 98 percent. The
number of NEEQ-listed companies was also 3.6 times the combined number
of companies listed on the SSE and SZSE. In addition, the aggregate number
of shares in the NEEQ reached 585.2 billion shares, which was a 98 percent
surge compared to 2015. The NEEQ's annual turnover, on the other hand, was
RMB 191.23 billion, similar to 2015.

Chart 8 Accumulative number of stocks listed on NEEQ in 2016

Jan Feb Mar Apr  May Jun Jul Aug  Sep Oct Nov Dec

B Transfer by market maker M Transfer by agreement between buyer
and seller

Sources: NEEQ
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As stock prices trended lower, the margin financing business declined in
2016. As at the end of 2016, the balance of margin financing stood at RMB
935.8 hillion, representing a 20 percent decrease compared to end-2015. The
securities lending business improved slightly from RMB 2,960 million at
end-2015 to RMB 3,479 million at end-2016 (Chart 9).
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From the second half of 2015 to the end of 2016, the China Financial Futures
Exchange (CFFEX) tightened regulatory requirements to curb excessive
speculation in stock index futures. This comprised of four measures -
restricting the intraday position opening, raising the margin requirements for
futures contracts, significantly increasing the commission fees for position-
closing transactions, and enhancing the management of accounts inactive for
a given period of time, the transaction volume of stock index futures restricted
as a result. CFFEX gradually restored the stock index futures hedging risk
function in February 2017 when some of the measures were relaxed.
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Securities companies have been rapidly developing their asset management
businesses in recent years as the industry continues to gain prominence

in the country. As at the end of 2016, the combined size of assets under
management (AUM) of securities companies, fund management companies
and their subsidiaries was RMB 34.48 trillion - a yearon-year increase of 39.4
percent (Chart 11).
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11herise of wealth managemen

The combination of increasingly
fierce competition and the pervasive
use of internet technology had a
negative impact on the commission
rate of traditional brokerage
businesses. Securities companies
are under pressure to change

and many are shifting their focus
towards wealth management. The
accumulation of residential wealth
amid sustained economic growth
has given rise to a large number of
high-net-worth individuals in China.
In addition, certain capital remains
untapped as China undergoes
structural adjustments. All these
factors, together with lower
property price hike expectations,
has stimulated demand for financial/
wealth management products.

The profit model of the wealth
management business has also
expanded from a single-source
model. Many now have diverse
structures based on commission and
other fees charged on higher value-
added products and services such as
investment advisory services.

As securities companies continue

to make the transition to wealth
management, their clientele are also
changing from individual investors

to high-net-worth individuals and
institutional clients. The addition of
higherend clients and their demand
for diversified financial services are
accelerating securities companies’
transition from a channel provider
to a diversified and integrated
financial services platform. Many
find it necessary to adjust the
organisational structure of their
brokerage outlet from a ‘business-
based’ model to one that is based
on customer values, which focuses
on providing clients with high quality
services and experience. Brokerage
outlets are now positioned as wealth
management and institutional
services centres to sell financial
products and provide a full range

of integrated financial services,
including wealth management and
investment advisory.

The increased focus on wealth
management has also driven the
development of a series of related
businesses, including financial
product sales, asset management,
investment management, as well
as prime brokerage (PB). Securities
companies are actively developing
their PB business to provide high-
end institutional clients (e.g. hedge

funds) one-stop integrated financial
services, including centralised
custodianship and settlement, back
office operations and research
support. In view of the increasing
number of private equity firms and
large issuance scale, the PB business
is fast becoming a new growth pole
for securities companies.

The growth of the wealth
management business is a positive
move as the industry is still in the
process of developing an innovative
and profitable business model.The
overseas acquisitions made by Huatai
Securities in 2016 and Everbright
Securities in 2017" are examples

of major strategic initiatives of
securities companies making the
transition to the wealth management
business. In order for such transitions
to be successful, it is important for
securities companies to establish an
integrated service platform focused
on wealth management that is
complimented by other businesses.
This requires the backing of an multi-
disciplinary team of financial services
professionals, while companies
should also learn from successful
overseas peers.

1. Huatai Securities acquired AssetMark Inc, a US-based wealth management technology provider in 2016. Sun Hung Kai Financial Limited, which is 70 percent owned
by Everbright Securities, acquired North Square Blue Oak Ltd, an UK institutional brokerage and research firm in 2017.
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3.2 Revised assel management reguiations

The increasing focus on asset
management meant this business
segment has grown swiftly both in
scale and product innovation. Total
AUM at the end of 2016 (including
banking and insurance) amounted to
RMB 116 trillion, of which RMB 17.32
trillion? were managed by securities
companies - a year-on-year increase
of 46 percent.

Asset-backed securities (ABS)

was the fastest growing product
segment. There were 2,047
outstanding asset-backed securities
totalling RMB 431.5 billion at the end
of 2016, which was a 141 percent
surge over 2015. Guided by state
policies and driven by the market,
the growth in volume aside, there
has also been plenty of product
innovation in the ABS sector. In
February 2017 the first securitisation
of a public-private partnership (PPP)
project worth RMB 840 million® was
issued. This landmark transaction
has helped open up the industry

to plenty of business opportunities
in the form of more national PPP
projects.

The regulators have released a
number of policies in recent years
to regulate the asset management

2. Source: AMAC
3. Source: SAC

sector in order to lower product risk
and reduce arbitrage opportunities
involved with companies acting as a
channel for direct funding. In March
2016, new regulation was released
to drive securities companies to
better manage their risk indicators,
imposing further restrictions on their
funding channel operations. This
was followed by the introduction

of the eight new bottom lines*
regulations, a clear indication of the
authorities’ intention to reduce the
scale of funding channel operations,
lower the leverage of the industry,
and remove the misconception that
securities companies are obliged to
cover the losses of investors in the
event of a product default. Asset
managers were then identified as
taxpayers of asset management
products by guidelines from the
Ministry of Finance in December
2016 and January 2017 which
present many challenges to the
sector. More is yet to come as

the China Banking Regulatory
Commission (CBRC), the CSRC and
the China Insurance Regulatory
Commission (CIRC), under the

lead of the People’s Bank of China
(PBOC), are formulating unified asset
management standards to curb
regulatory arbitrage activities. The

new standards will impose higher
reguirements on asset management
business. A CSRC spokesperson
mentioned in May 2017 that
securities and fund institutions
involved in asset management
should focus on their core business
as asset managers instead of funding
channel operations. While the market
share of fund channel operations
based on AUM has gone down

to 66.4 percent in 2016 from 70
percent® in 2015, there is still plenty
of room for improvement before the
industry is able to focus on its core
business segments such as value
discovery, asset allocation and risk
management.

The asset management industry
has developed and will continue

to grow alongside the increasingly
affluent Chinese population. With
total AUM reaching RMB 116 trillion
as at the end of 2016, the industry’s
rapid growth and expanding product
mix has naturally led to an increase
in regulatory supervision. This has
highlighted the importance of having
unified regulations as it can help
promote the development of the
sector and create greater value for
investors.

4. Tentative Provisions for Management of Operation of Private Asset Management Business of Securities and Futures Companies (CSRC Circular [2016] No. 13)

5. Source: AMAC
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3.3 Jevelopment or proprietary trading

The trigger of the circuit breaker
mechanism caused the stock market
to tumble in early 2016. The CSI
300 Index, for example, reached an
intra-year low of 2,821.21 at the end
of February®. While it recovered to
end 2016 at 3,310.08, it was still an
11 percent drop compared to the
beginning of the year. Moreover,
volatile market conditions, both
domestically and globally, also
impacted the bond market with the
ChinaBond New Composite Index
(net price) slipping to an intra-year
low of 99.0948 on 20 December
2016’. The relatively softer markets
for both equities and bonds in 2016
had put the proprietary trading
business of securities companies
under pressure. Total income from
securities investment (including
changes in fair value) was RMB 72.5
billion&, which translated to over 50
percent decrease over 2015 from
RMB 151.5 billion.

There are a number of opportunities
and challenges for securities
companies when it comes to
proprietary trading. For example,
there has been a series of

defaults following the end of the
misconception that bond payments
would always be paid. In 2016, 28
issuers defaulted on 58 publicly-
offered bonds with total outstanding
of RMB 40.2 billion®, according to

6. Source:Wind information
7. Source: Chinabond.com.cn
8. Source: AMAC

9. Source: Wind Information

Wind Information. The number and
total size of the defaults were both
much higher than 2015, translating to
yearon-year increases of 1569 percent
and 219 percent, respectively. On the
other hand, the authorities’ recent
efforts to deleverage the market
following the high levels of volatility
experienced in 2015 meant CFFEX
has started relaxing some of its
tightening measures on stock index
futures. In February 2017 CFFEX
effectively lifted its restrictions

on index futures trading via the
adjustment of commission fees and
margin requirements. In addition,
the CSRC indicated in May 2017 that
the listing of stock index options
would be accelerated to enhance

the risk management function of the
derivatives market.

The development of FICC is

key for securities companies’
proprietary business. It is
important for companies to build
their core businesses with recent
developments in mind such as
RMB internationalisation and credit
market expansion. However, many
domestic securities companies
have yet to establish a strong
presence in the entire FICC value
chain and focus mostly on fixed
income trading. Domestic securities
companies should learn from the
experience of international banks,

focus more on their clients’ needs,
build experienced commodity

and currency trading teams and
strengthen their cross-business risk
management.

In addition, three new financial
instrument accounting standards,
including Accounting Standards

for Business Enterprises No. 22 —
Recognition and Measurement of
Financial Instruments, were issued
on 31 March 2017 The new standards
require securities companies to
enhance their data collection and risk
management abilities although the
extra effort and work involved with
compliance could impact the profits’
volatility of securities companies.
Dual-listed companies, whose shares
are trading both domestically and on
an overseas exchange, are required
to adopt the new accounting
standards one year earlier starting
from 1 January 2018. As a result,
securities companies with both
A-shares and H-shares are under
tighter time pressure to undertake
the necessary preparation.
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34 Investment bankind reforms

A total of 227 companies completed
A-share IPOs in 2016, breaking the
previous record set in 2012. 2016
was a tale of two halves as the

number of IPOs only started to surge

in the second half, in particular after

July. From August until the end of the
year, a total of 153 companies™ went

public, accounting for 67 percent
of the yearly total. The accelerated
pace of IPOs has paved the way for
the proposed reforms towards an
IPO registration system. A-share
fundraising exceeded RMB 1,892.6
billion in 2016, which was a 127
percent leaped compared to 2015.
Follow-on offerings accounted for
89.71 percent of the total with the
remaining belonging to IPOs. The
former’s dominance, most of which
were conducted for refinancing
purposes, prompted the CSRC to
revise the implementation rules™
for share private placements on 15
February 2017 This was followed
by new provisions' on 17 February
2017 to regulate the quantity

and frequency of share private
placements as well as the use of
proceeds.

M&A activity, on the other hand, was

less fervent in 2016 with 298 settled
applications compared to 381"
applications in 2015. This was the
result of tightened backdoor listing
regulations with the CSRC issuing
the Measures on Management of

10. Source: CSRC

Significant Asset Restructuring of
Listed Companies on 8 September
2016. The measures were aimed
to improve information disclosure
and protect investor interests
through the regulation of backdoor
listings and clamping down the
speculation of shell companies.
Higher requirements have since
been imposed on the business and
risk management capabilities of
securities companies conducting
M&A and restructuring activities.

On 24 April 2017, the draft
amendment to the Securities Laws
identifying the NEEQ as one of

the multi-layered capital markets
was submitted to the Standing
Committee of the National People’s
Congress for second reading. As at
30 December 2016, the aggregate
market value of the companies
listed on the NEEQ was RMB
4,055.8 billion. The sheer size of
the NEEQ meant it has already
firmly established itself within

the domestic capital markets. The
NEEQ issued a circular on 27 May
2016 to implement a multi-layered
management system of listed
companies aimed at improving the
lack of secondary market liquidity
and quality of listed companies.
Since 27 June 2016, the NEEQ has
been divided into the innovative or
basic segments, which is expected
to help investors lower the cost of

11. The Implementation Rules on Private Share Offering by Listed Companies (CSRC Circular [2017] No. 5)
12. The Issuance Regulation Q&A - Regulatory Requirements Concerning Guiding and Regulating Financing Activities of Listed Companies

13. Source: Wind Information

information collection, in order to
improve the liquidity of the NEEQ.
There were 952 companies in

the innovative segment as at 30
December 2016, or less than 10
percent of the NEEQ.

Efforts are also being made to
strengthen the regulatory regime of
the securities market. The CSRC, for
example, has been handing out more
as well as tougher punishments

to securities companies that have
failed to fulfill their sponsoring and
underwriting obligations, forcing
them to reinforce their internal
controls and risk management.

The greater focus on risk
management and regulatory
oversight played a key part in the
development of A-share fundraising,
M&As and NEEQ last year. The key
themes of 2017, on the other hand,
revolves around promoting the
investment banking capabilities of
securities companies and improving
the quality of listed companies.
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30 Mutua

As at March 31 2017, the number

of mutual funds in China totalled
4,208 with AUM of RMB 9.3
trillion, which translate to year-on-
year increases of 45 percent and

20 percent, respectively. Many
participants are entering this market,
including securities companies’
asset management subsidiaries,
insurers and private equity firms.
Since licence restrictions were

lifted in 2013, twelve'™ securities
companies or their subsidiaries and
two asset management subsidiaries
of insurance firms have (as at March
31 2017) been granted licenses

for mutual fund management,
accounting to 11 percent of the 123
qualified institutions. Among them, 9
have already commenced operations,
with a total of 56 mutual funds
established for a combined AUM of
RMB 90 billion. The emergence of
securities companies and insurers
meant diversified financial groups are
becoming a trend in the mutual fund
space.

This increasingly competitive

14. Source: AMAC
15. Source: AMAC
16. Source: Wind Information

environment is driving companies

to focus more on product innovation
and diversification. The emergence of
outsourced funds and fund of funds
(FOFs), for example, has led to an
industry reshuffle. Outsourced funds
has grown exponentially in 2016. As
at March 31 2017, there were 40218
outsourced funds (9.55 percent of
the total number of mutual funds)
worth a combined AUM of RMB 1.1
trillion (11.83 percent of total AUM),
according to Wind Information.
Several small and medium-sized fund
management companies that focus
on developing outsourced funds have
seen rapid increases in their AUMs
and their growth is starting to change
the dynamics of the industry.

The release of the Guidance on

the operation of Mutal Securities
Investment Funds No. 27 on 11
September 2016 has also helped to
expand the portfolio of the mutual
fund industry to include FOFs. The
multi-manager nature of FOFs allows
it achieve better risk diversification
and asset allocation as investments

Unds: dpportunities and
chalenges

are spread across a variety of

fund categories. FOFs presents

the opportunity for small fund
management companies to overtake
their larger peers, provided they have
the required capabilities to manage
the product. Better performing funds
are likely to have access to more
funds, which would intensify market
competition.

While the mutual fund industry
might be booming, it is important to
note that default risks surrounding
the domestic securities market are
increasing. China's domestic bond
market recorded 57'® substantial
bond defaults for a combined RMB
40.2 billion in 2016, which involved
28 issuers. Many mutual funds and
segregated accounts had invested in
those bonds. To mitigate such risks,
it is important for fund management
companies to strengthen credit risk
research, improve risk management
capabilities, maintain a diversified
portfolio, and reduce investments in
high-risk industries.

17. Guidance on the Operation of Mutual Securities Investment Funds No. 2 - Guidance on Fund of Fund, CSRC Announcement (2016] No. 20

18. Source: Wind Information
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Stock market volatility in 2015 meant
strengthening the supervisory and
regulatory regime was the core
theme of the fund industry last year.
Consequently, a number of regulatory
policies were released, covering
structured funds, principal guaranteed
funds, outsourced funds and liquidity
management. On November 25 2016,
the SSE and the SZSE jointly issued a
guidance on managing the structured
fund industry, which standardised
structured fund operations and raised
the admittance threshold for investing
in structured funds. This was then
followed by the CSRC's Guidance on
Risk Mitigation Strategy Funds on

24 January 2017 which introduced
new requirements and restrictions

on a fund manager’s investment
strategy, risk controls and monitoring
mechanism, as well as the removal of
principal guaranteed funds.

In addition, on 17 March 2017, more
rigorous regulatory requirements
were imposed on outsourced funds
if a single investor accounts for
more than 50 percent of the total
fund capital. The CSRC also drafted
the regulations on liquidity risk
management in mutual funds on
31 March 20178, which emphasise
on the management and control of
liquidity risks in mutual funds.

| 19. Provisions on the Liquidity Risk Management of Mutual Securities Investment Funds (Exposure Draft)
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36 Lommodities-drnven momentum

Similar to the other markets, stock
index futures also had a relatively
weaker 2016 with declines in both
transaction volume and turnover.
Within this segment, however,
commodities managed to buck

the trend and recorded its best-
performing year since 2010 as a
result of ongoing supply-side reforms
and measures to cut overcapacity.
The popularity of commodities
futures helped provide much-needed
relief to future companies that were
hit by the overall decline in stock
index futures. The total number

of transactions and turnover of
commodities futures increased by
884 million? lots and RMB 41.12
trillion, or increases of 27 percent
and 30 percent, respectively. The
popularity of commodities futures
helped provide much-needed relief
to future companies that were hit
by the overall decline in stock index
futures. The momentum behind
commodities is strong with the
launch of the country’s first batch of
domestic commodity index funds in
April 2017 All 10 were private funds
issued by Jinrui Futures Co., Ltd.

In addition, 32 commodity funds
are pending CSRC approval as at
the end of June 2017 The debut of
commodity index private funds as
well as the list of commodity fund
applications reflect the increasing

popularity of the industry as
well as the high expectations on
commodities-related products.

Many futures companies are

taking the opportunity to develop
commodities futures within their
traditional brokerage business
although they are also relying on
other segments to rake in profit.
This includes asset management
and risk management as they are
able to rely on their derivatives
expertise to achieve portfolio and
product diversification. According

to the statistics published by the
AMAC, as at 31 December 2016,
the AUM of the asset management
segment in the futures industry was
about RMB 279.2 billion?'- a 167
percent jump over 2015. However,
the asset management business
was somewhat affected by the
provisional regulations on private
equity asset management?? issued in
July 2016 although the rules do help
in providing more guidance to the
industry. Futures companies should
rely on their their own strength in
derivatives to diversify their asset
portfolios and improve product
diversification in order to achieve
robust growth.

Futures companies are also expected
to actively expand their financing

20. Source: Statistical data from the Shanghai, Dalian and Zhengzhou Commodity Exchanges

21. Source: AMAC

channels as they seek to boost
innovation and supplement net
capital. Orient Futures, for example,
became the first futures company
to issue subordinated debt in June
2015. This has helped open a new
financing stream for the industry
with a total of 162 futures companies
having issued a combined RMB
2.299 billion of subordinated debt in
2016.

Consolidation is likely to continue in
the form of M&As and restructurings,
growing away from the existing
environment, which consists mostly
of smaller players. Such consolidation
efforts are a positive for the rating of
futures and is likely to be supported
by favourable government policies.

The futures market is an important
aspect of China’s financial markets
as reflected by its role in price
discovery and supply-side reforms.
Their ability to innovate together
with support from the regulators are
key to the long-term development
of the industry. There are issues to
consider, however, such as the need
to strengthen their capital base and
the lack of researchers. The latter

is particularly important due to an
increasingly demanding clientele
whose needs are also growing.

22. Provisional Regulations on the Operation and Management of Private Equity Asset Management Business of Securities and Fund Management Companies, CSRC

Announcement [2016] No. 13
23. Source: China Futures Association
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156cunties companies:

Inepe

Chinese securities companies have
made significant investments in
terms of developing their online
presence over the past few years,
including mobile applications and big
data intelligent investment advisors
that cover account opening and
transaction processing.

That, however, is merely the first
step in their foray into new age of
digitalisation. Securities companies
should possess forward-looking
strategies that allows them to
differentiate from their peers as well
as adapt to changes in the customer
base.

The growing importance of the
internet and the need to embrace
digitalisation do not mean that the
core values of the financial industry
have changed. Traditional financial
institutions need to maintain their
professional competencies and
strive to provide professional,

0 digralsation

customised, and integrated financial
services. They should also explore
ways to expand the roles they can
play as investment and financing
intermediaries and the kind of
services they are able to provide to
clients through providing transaction,
custodian and settlement services.

As securities companies become
more internet-focused, the future of
physical outlets has naturally been
called into question. It is therefore
imperative for companies to start
developing a clear strategy towards
their physical/online presence and
make the necessary recalibrations.
One possible scenario is for
physical outlets to adopt internet
technologies and be used as a
platform that integrates a company’s
various business lines together
such as investment banking, asset
management and brokerage. This
combination of online and offline

resources would provide clients with
a new marketing experience as well
as a comprehensive and consistent
set of products and services. Making
this transition, however, would
require staff with a different set

of skills, which would result in an
increase in the number of internet
specialists.

The rise of the internet has given
securities companies greater access
to customer information. A large
amount of customer information

has been accumulated alongside
transactional and other market data.
Companies that strive to improve
their competitiveness in this age

of digitalisation should look to
establish data mining models that
would enable them to fully utilise the
massive data they already possess to
provide investors with insights.
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42 Implications of the new accounting
nancial nstruments

siandaras for

The International Accounting
Standards Board (IASB) launched an
initiative to reform the accounting
standards for financial instruments
in 2008. The final version of IFRS
924 was issued in 2014 and will

take effect on 1 January 2018. The
Ministry of Finance of the People's
Republic of China has consequently
updated three of its accounting
standards for financial instruments:
Accounting Standards for Business
Enterprises No. 2225, No. 23% and
No. 247,

These changes include the
reclassification of financial assets
from four to three categories and
requiring impairment allowance

to be based on expected credit
losses rather than incurred losses.
In addition, the application of hedge
accounting has been expanded to
better reflect the risk management
activities carried out by enterprises.
The changes involve many different
areas with plenty of implications for
individual enterprises as well as the
entire industry given the high level of
investments in financial instruments.

It is vital for securities and fund
management companies to
understand the changes brought

24. IFRS 9 Financial Instruments

about by the new accounting
standards. All their investments in
the affected financial instruments
will be reclassified based on the
new categorisation. This would
naturally require a revision of their
own accounting policies, applicability
of the existing charts of accounts
and disclosure items. In addition,
securities and fund management
companies may need to re-examine
their investment strategies in order
to adapt to the requirements of the
new standards. This is relatively
simple for fund management
companies since their investments
are mostly confined to liquid assets
(minimum 50 percent) such as cash,
bank deposits and treasury bonds.
Moreover, they are not allowed to
invest their capital in publicly traded
shares, futures and other derivatives.

Moreover, implementation of the
new standards also has an impact
on businesses in terms of their
systems, processes, and staff.
Companies may need to re-evaluate
internal management reports and
KPIs, while financial systems and
management accounting systems
might also require adjustments.
Data collection processes may

also need to be refined when it
comes to categorising a company’s
investments in the affected financial
instruments. Companies also need to
provide their staff with the necessary
training in order to deepen their
understanding of the new accounting
standards.

The implementation of the new
standards will help securities and
fund management companies
strengthen the management of
financial assets and liabilities,
improve the quality of assets and
their ability to guard against and
resolve financial risks. In addition, it
will also promote the integration of
strategies, businesses, risk controls
and accounting. Many securities
and fund management companies
are actively preparing for these new
standards as the implementation
date draws near. For those who are
yet to be ready for the impending
regulations, it is imperative for them
to act now and come up with an
implementation plan.

25. China Accounting Standards for Business Enterprises 22 Recognition and Measurement of Financial Instruments
26. China Accounting Standards for Business Enterprises 23 Transfer of Financial Assets
27. China Accounting Standards for Business Enterprises 24 Hedge Accounting
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4.3 GIowIng Importance of risk
[TldNadelTIEN

Securities companies were subjected
to greater regulatory pressure since
2016 especially when it came to risk
controls.

The SAC's ratings of securities
companies in August 2017 was an
extension of the stricter regulatory
environment in 2016. Securities
companies rated Class A comprised
of 41.2 percent of the market (2016:
37.8 percent, 2015: 67.4 percent),
while Class B companies took up
49.5 percent (2016: 53.7 percent,
2015: 31.6 percent). Class C
companies accounted for 9.3 percent
of the market (2016: 8.5 percent,
2015: 1 percent).

In addition to the downgrades, the
regulators carried out large scale
inspections in 2016. A main focus
of the inspections was on IPO
sponsorships — whether securities
companies had conducted the
required level of prudential checks,
exercised enough due diligence,
and if there were any false records,
misleading statements or material
omissions in their letters of
recommendation. Several securities
companies were subsequently
subjected to regulatory actions on

account of inadequate due diligence,
incomplete working papers and
ineffective implementation of

the investor suitability system.
Moreover, the NEEQ also imposed
penalties on securities companies
for non-compliance in NEEQ-related
business activities. A total of 48
securities companies were subjected
to 73 regulatory actions in 2016.

The pressure from regulators will
encourage securities companies to
improve their internal risk control
mechanisms, which will promote the
sound development of the securities
industry in the long term.

With the Measures for the
Administration of the Risk Control
Indicators of Securities Companies
coming into force in October 2016,

a risk management system, which
consists of risk coverage ratio, capital
leverage ratio, liquidity coverage ratio
and net stable fund ratio, has been
fully incorporated into the business
and management practices of
securities companies. The inclusion
of the subsidiaries of securities
companies in this risk management
system and the implementation of
stress tests on securities and fund
management companies reflect the

regulators’ conviction to attain full risk
management coverage.

The SAC issued four self-
regulatory rules?® in December
2016, which updated risk
management requirements for
securities companies. They include
risk management, liquidity risk
management, stress testing and
dynamic monitoring of risk control
indicators. These developments
are a reflection of the regulators’
focus on elevating the level of risk
management among securities
companies.

This was further reinforced when the
Financial Stability and Development
Committee was decided to be set
up in July 2017 to strengthen the
role of the PBOC in macro-prudential
management and systemic risk
aversion. The committee also seeks
to strengthen the role of financial
regulators by increasing their

level of regulatory oversight and
accountability. China is placing great
emphasis on financial safety and

the topic is viewed as a strategic
development on a national level,
showecasing its determination to
mitigate financial risks.

28. Notice on Amending Four Self-Regulatory Rules Including the Standards for the Comprehensive Risk Management of Securities Companies, (ZHONG ZHENG XIE FA

[2016] No. 251)

© 2017 KPMG Huazhen LLP, a People's Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG
International”), a Swiss entity. All rights reserved. Printed in China. The KPMG name and logo are registered trademarks or trademarks of KPMG International.



43

B12016% LU, IESTUEFHNT “2
ERFUSE R 2E A
BEBEATEL T, B AREIRT S
KB EET,

M2017TESH AHHIESH N FITRLER
SRE, 201 T 4520165 ™ I B T
RER, FREALEFOTERERRE
RIS . H i, AZSIES AT HEE41.2%
(2016:37.8%, 2015: 67.4%), BEiFH
ANB) 5EEA49.5% (2016: 53.7%, 2015:
31.6%) , CZRIEH AR 4 E699.3% (2016:
8.5%, 2015: 1.0%) o

20164, BR 7 R _ERIRIERE ™ LASN,
EREAMEF R SOE T IF. 5 XIS
REIPOME, BRI I HEZER
B, TABXRA, HANRE BEEE
RICHIZFHEHRANEEXRTR “FF)
B T ER ISR A B sl 5589 “RER
BEARRD, TRRBATE, RAEE
HUERIERBHIIT FEEEMITHR
FeisE AT 2E RN BRI RIE RS
WEHIIES AT =R SRS
TR AT 82016 F H A TH48K

L= ) IG=:

U A E], TR R ITIA TR Sh ik i
BB R RS HEIES A B A EBXBG
ZEHIFFITE, FhEREERLRE
BE— SIS A B F RO A By
RN G TS BN T E, HhIES
T KA ERIRE R R

hEE2016F 10 B HEICGLES AR XL
AR EIRNEIBVSLNE, AN ER.
RAEMNHROREBER FRERE
KR RIZOEFIRI N EE AR E
EHENIESFARZEEERE RN, &
FREMNEENRERAERR, IEFES
ZENHESHRELEN X EIFHE
FEI AL T B RHETHIE ST L 4% 42
‘NEE2BER BEERNEE,

It5h2016F 12 B RENESF I IH R ABHY
PUI B RN, MIESF AR 2E N E
B ORI XL EIE, E MR KT
eI T RGF DA E, B 7 IE
ZFNTINPLEIERIE R LA LM (A1
THERNTIESFARANREENSE
E1lo

| 28, (RFEIT<UEF R B2 EX L EEAE>EI00 G EMNIEVEA) (FIE A (2016) 2515)
© 017TEIFERAIHIESAMITHEBEN) — FESUFISITNESMH, R5HESRME — LOEERSFAR ("I EIERR)EXEBVIRIIAL RIS PR R, 154 PEENR

SR BIRIRYE T £ D B R BRI MET.

A E

Xz

“E—CFREIESVEATIRS | 48

[TLL]Y

£33

017TFTA2EER TR AREIRIL
ESREmREERARENR, BUARR
TRV EIEEEN RS X EIRE,
BRERME B VEERS, ARLEE
AR EMELLEAZERYE, EILE
XN TR EEANMEER
RUBRHTRCro

FLERBENRTEENLAT, IEFAT
NMEHE — RREIEE2EENXREE
BEER, B2l 5 e FREHAANX
TEMER, BT &AM E M NE
MHITER AT BRATE. — TER
EXZmENH, LEEFRESINER
M, RIFFIEFRBEATG FIIAN”
TER, VISR RIER AT =
SR M IA B &I B H T E A
#1, LB RIS KEA R R A R M AR (UE
HAR 2o SO REE N A T BRI E R
K, RMBEFH LR,



49 | Mainland China Securities Survey 2017

Under the new guidance, securities 3. Review, reform and innovate the
companies shall: existing incentive system, reshaping

_ o it to be built for the long-term.
1. Establish a enterprise risk

management system, integrate Following the guidance would enable
all businesses and subsidiaries securities companies to better

into the system, and improve its adapt to the changing regulatory
self-regulatory capabilities through requirements, which is essential to

a comprehensive and effective the long-term development of their
compliance and risk control businesses.

mechanism;

2. Improve its mechanism for
monitoring abnormal transactions,
optimise the mechanism for updating
customer information, and ensure
the effective operation of the capital
markets;
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44 Taxation of assel managemen

00UCTS

One of the most significant changes
in China’s taxation regime in recent
years was replacing business tax
with value-added tax (‘'VAT reform’)
on 1 May 2016. Following the VAT
reform, the Ministry of Finance and
the State Administration of Taxation
issued a series of regulations to
provide further clarifications. On

21 December 2016, the Ministry of
Finance and the State Administration
of Taxation issued CAl SHUI [2016]
No. 140%°(‘Notice No. 140). The 4th
article of the notice stated that if
any activities that are liable to VAT
were to occur during the lifetime of
an asset management product, the
manager of the product will have

to pay VAT. Subsequent provisions
were then released via CAl SHUI
[2017]1 No. 2%°(‘Notice No. 2') and
were scheduled to come into

effect on 1 July 2017 That changed,

however, with the release of CAl
SHUI [2017] No. 56 (Circular 56)%' on
30 June 2017 A new and simplified
3 percent VAT was introduced to

all asset management products

by the circular. Furthermore, the
commencement date of the VAT on
asset management products has
been shifted to 1 January 2018.

Still, the VAT reform effectively
means that securities companies
or their asset management
subsidiaries will have to pay VAT on
taxable income arising from asset
management products.

The sheer volume of asset
management products meant the VAT
reform is posing a serious challenge
to the asset management business
of securities companies. If part or

all of the income from investments

in asset management products are

liable to VAT, this will have a direct
impact on their products’ rate of
return. This would then negatively
impact the sales of the asset
management products. In addition,
paying VAT entails communicating
with investors, including terms on
tax shifting in offering documents,
and deducting VAT while calculating
returns. Securities companies will
also need to upgrade their existing
asset management systems. In
addition, the extra compliance
requirements, including invoicing,
filing of tax returns and more
complex accounting treatments
would increase operational costs.

To adapt to the reform, securities
companies have a lot to work

on concerning operations, legal,
information system, finance and tax.

29. Notice on Clarification of VAT Policies for Finance, Real Estate Development, Education Support Services, Cai Shui [2016] No. 140
30. Supplementary Notice on Issues concerning VAT Policies for Asset Management Products, Cai Shui [2017] No. 2
31. Notice on Issues Relating to VAT on Asset Management Products , CAl SHUI [2017] No.56
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Chinese securities companies and
fund management companies have
long been encouraged to expand
beyond their domestic business

and improve their presence in the
international arena. This overseas
drive was first promulgated in the
Opinions of the State Council on
Further Promoting the Development
of the Capital Markets issued on 9
May 2014. Following the completion
of Guotai Junan Securities’ IPO on
the Hong Kong Stock Exchange
earlier this year, a total of 14
Chinese securities companies have
successfully listed in Hong Kong as at
the end of June 2017.

Chinese securities companies are
able to tap into Hong Kong's deep
capital markets by listing on the city's
exchange. The listing process in Hong
Kong also tends to be faster than an
A-share IPO, which can be an added
bonus for companies with financing
needs. Moreover, they would also

be expanding their brand, services

as well as gain access to new clients
by listing overseas. This also ties in
well with the overseas expansion
plans of Chinese enterprises, which
are increasingly looking for the
services of agencies that are familiar
with local laws and regulations. By
listing overseas, Chinese securities

companies would be able to
access global capital markets, take
advantage of the opportunities in
emerging markets and globally, and
allocate more resources outside of
China.

Listing overseas is just one of the
approaches adopted by Chinese
securities companies in their global
expansion plans. Another commonly
used approach is to directly acquire
foreign financial institutions to build
their offshore presence. Overseas
acquisitions can provide them with
quick access to domestic licenses,
experience and client base although
it is critical for companies to carry
out extensive pre-acquisition due
diligence, risk assessment, and
post-acquisition business integration
planning.

While Chinese securities companies
are actively expanding their
international business, joint venture
securities companies are doing the
opposite and are making a push in
the domestic market. Shengang
Securities and Huajing Securities,
for example, commenced operations
in October and November 2016,
respectively and were the first two
joint venture securities companies
established under Supplement X2
of the Mainland and Hong Kong

45 INE 0Verseas expansion of Securies
COIMIPANIES

Closer Economic Partnership
Arrangement (CEPA X). They were
joined by HSBC and Bank of East
Asia on 19 June 2017, which both

had their applications to establish
joint venture securities companies

in Qianhai approved by the CSRC.

As at the end of August 2017 there
were 18 applications for establishing
securities companies in China, of
which sino-foreign joint venture firms
accounted for nearly half, according
to CSRC statistics. More joint venture
securities companies are expected to
be established in the future especially
with the number of free trade zones
in China set to increase to eleven
with the additions of Chongging,
Henan, Hubei, Liaoning, Shanxi,
Sichuan and Zhejiang.

The internationalisation of China’s
capital market has not gone
unnoticed. MSCI's decision to
include A-shares into its benchmark
MSCI Emerging Markets Index on
21 June 2017 was a testament to
the progress of the Chinese capital
market’s internationalisation.

Further two-way opening would drive
the development of the industry even
further as it could lead to the influx
of more foreign professionals as well
as competition, enhancing the overall
service quality of the sector.

32. A Hong Kong-funded financial institution, when it submits to the CSRC an application for establishing a joint venture securities company, must meet, in addition
to the conditions laid down by the CSRC on shareholding by foreign investors in Chinese securities companies, the following conditions:

1. the applicant must be a licensed financial institution in Hong Kong or a financial holding company incorporated and headquartered in Hong Kong;

2. Ifthe majority shareholder or the ultimate beneficiary of the applicant is a financial holding company or a financial institution, it must also meet at least one of the
following three criteria, i) the majority shareholder and ultimate beneficiary of the applicant must be incorporated and headquartered in Hong Kong; ii) the appli-
cant has issued shares and been publicly listed in Hong Kong, with over 50% of the profit before tax coming from Hong Kong for the past three years, or with over
50% of the senior management being Hong Kong permanent residents; and iii) the majority shareholder or ultimate beneficiary of the applicant has issued shares
and been publicly listed in Hong Kong, with over 50% of the listed company’ s revenue or profit before tax for the past three years coming from the applicant.
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Compared to the ups and downs
witnessed in 2015, the 2016

A-share market can seem rather
uneventful. However, underneath
the relatively calmer surface were

a series of developments that

could have wide-reaching impacts
such as the increased scrutiny on
backdoor listings, the launch of

the Shenzhen-Hong Kong Stock
Connect, reducing the scale of
funding channel operations and the
release of PPP project. Efforts to
build a market-based capital markets
were strengthened with the further
opening up of the securities industry.
And all of these were executed in
conjunction with the regulators’
attempts to reinforce the legal regime
of both its capital markets and the
securities industry. While this focus
on stability has had an adverse
impact on the performance of the
industry compared to 2015, it has
prompted more securities companies
to diversify their business operations
in order to look for more growth
opportunities, which is positive for
their long-term development.

The volatility experienced in 2015
meant ensuring market stability and
guarding against financial risks were
the regulators’ main focus last year.
Many measures were introduced

to achieve those aims such as
restricting securities companies from
acting as funding channel providers,
reducing leverage and encouraging
private equity funds to focus on their
core business. In addition, efforts
were made to strengthen the risk
management of the financial sector,
encourage investment in the real
economy and improve the market's
efficiency in allocating resources.

Aside from changes in income and
net profits, a glimpse of where the

industry is heading towards can

also be found in the annual financial
reports of securities companies.

The overall commission rate of the
industry had already fallen to 0.04
percent. The need to innovate and
reinvent their business model is an
issue many securities companies are
facing at the moment.

The lack of differentiation among
market players was one of the key
reasons why competition was fierce
last year. While companies are

trying to diversify away from their
brokerage business, the business
segment is still likely to remain a

key component for the foreseeable
future. Finding a solution has not
been easy as the regulators are still
focused on deleveraging the sector
and standardising the industry. In
addition, a slowing Chinese economy
meant that the gains from external
driving forces were fairly limited. As a
result, many securities companies are
instead refocusing efforts towards
wealth management. Demand for
wealth management products is

on the rise due to the existing low
rate environment, which increases
investors' need for higher returns.
The regulatory regime surrounding
asset management in China was
strengthened by newly issued risk
control indicators and the eight new
‘bottom lines’ last year. Moreover,
the segment is also poised to benefit
from continued efforts to improve
the industry’s active management
capabilities. The investment banking
business, on the other hand, has
also been boosted by an accelerated
pace of A-share IPOs as well as bond
issuance.

In 2017, the key themes of the
securities industry are the tightening
of regulations and technology. In

addition, securities companies need
to focus on improving their core
competitiveness in order to reduce
their reliance on the brokerage
business as the industry continues to
be under pressure to transform and
innovate.

There are several ways for securities
companies to strengthen their

core competitiveness. They should
provide value-added services such
as wealth management and focus
on institutional clients” demand for
investing and financing in a multi-
layered capital markets. This needs
to be achieved in conjunction with
improving their cooperation with
other financial institutions. The
industry should also expand their
usage of artificial intelligence, big
data, blockchain and cloud computing
to improve operating efficiencies.
Technology can also be employed

to enhance risk management and
internal controls, which are crucial
for the long term development of
businesses. In addition, securities
companies should expand their
talent pool and hire more cross-asset
specialists and personnel. It is also
increasingly important for companies
to devise human resources policies
that value staff members as partners
and help maximise their potential. In
the age of digitalisation, we believe
the future of the securities industries
belong to companies that are able

to successfully integrate fintech

with traditional financial services.
Digitalisation has the potential to
empower the entire business chain
and those looking to gain a headstart
now will stand to benefit the most in
the future.
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Appendix T Financial highlights: profit and 10SS
fyR1 55 HaEE  AiEx

RMB million Net brokerage
AE® (BHT) commission

income

240N ST

Fair value
gains/losses
on trading and

Investment
income

AW

Net asset
management
commission
income

EREFATE

Net investment
banking
commission
income

b 1O BERTISF

1a
1b

2a

2b

3a

3b

4a

4b

ba
5b
6a
6b
7a
7b

9a
9b

10a

10b

1a

11b

12a
12b
13

14a

14b

15

16a

16b

17a

17b

18a

18b

Aijian Securities (consol. level)

Aijian Securities (company level)

AVIC Securities Co., Ltd. (consol.
level)

AVIC Securities Co., Ltd. (company
level)

Beijing Gao Hua Securities (consol.
level)

Beijing Gao Hua Securities (company
level)

BOC International (China) Limited
(consol. level)#

BOC International (China) Limited
(company level) #

Bohai Securities (consol. level)
Bohai Securities (company level)
Caida Securities (consol. level)
Caida Securities (company level)
Caitong Securities (consol. level)
Caitong Securities (company level)

Caitong Securities Asset
Management Co., Ltd.

Capital Securities (consol. level)
Capital Securities (company level)

CEFC Shanghai Securites Limited
(consol. level)

CEFC Shanghai Securites Limited
(company level)

Central China Securities (consol.
level)*

Central China Securities (company
level)*

Century Securities (consol. level)
Century Securities (company level)
Changjiang Financing Services Co.
Changjiang Securities (consol. level)*

Changjiang Securities (company
level)*

Changjiang Securities Asset
Management Co., Ltd.

China Development Bank Securities
(consol. level)

China Development Bank Securities
(company level)

China Dragon Securities (consol.
level)

China Dragon Securities (company
level)

China Fortune Securities (consol.
level)

China Fortune Securities (company
level)

= denotes listed securities company

# denotes Sino-foreign securities joint venture

Sources: 2016 annual reports of securities companies
© 2017 KPMG Huazhen LLP, a People's Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG
International”), a Swiss entity. All rights reserved. Printed in China. The KPMG name and logo are registered trademarks or trademarks of KPMG International.

ERIEH (&)
BRI (S4F)
FRAESS (539)
FPRIES (/A7)

IERBEEIES
(&H)

ERE LIS
(BR7)

FRIREFRESS
(BEF#

PIREFRES
(BRBED#

B (63)
SIS (B8
RIS (G 3)
WHEIESs (BFAE)
B (5 7)
WHiBiEss (A E)
WIS 3R = B 1R
BEEEs (53
BRI (BRaE)
LEEIES (B
E(EiEs (BRE)
PRIES (G

RRIES (BAF)*

HIES (A31)
RS (B4
LESRHRE
KITIES (&39)"
KITiES (25"
KOLIES (1) &
=g

EFHES (&36)
EFHES (§47)
ERAES (@3)
ERIEH (BAT)
EHIES (B3)

LEZiE (BRA)

147
147
329

329

167

164

863

840

533
521
884
874
1,146
1,21

715

716

275
276

2,1M

1,918

80

80

525

505

460

412

368
368

1,030

1,030

337

330

2,309

2,257

1,449
1,435
2,503
2,494
2,549
2,562

612
602

2,128

2,139

707
708

4,719

4,517

258

258

1,475

1,450

1,087

983

SRENFN

137
137
180

180

173

587

587

245
243
81
81
487
487

125
125

342

308

304

265

31
31
333
690

338

464

464

260

260

514

23

304

303

334

372

372

93
93
74
74
471
471

138
138

77

77

209

207

12
12
364
523

144

330

330

299

297

528

22

Bk SSIFIIN

17 5 147
22 5 46
12 22 128
12 22 124
12 94 28
12 95 27
586 544 571
602 564 378
12 118 1,973
100 177 1,772
S 30 B2
26 43 350
777 516 1,737
° ° 1,365
784 579 8
40 16 836
35 16 818
7 ° 237

7 - 35
63 53 478
65 59 352
3 17

10 15

° ° 21
629 329 1,148
- 50 1,150
619 266 40
225 m 1,797
193 98 1,637
22 62 290
48 99 325
98 40 159
102 41 142

239

238

521

515

1,033

864

2,154
1,678
674
559
,493
937

-

846
844

72

72

599

550

141
118

=

,604

-

,640

=

,707

-

,059

509

474

234

200

derivatives
position
R[ARMETHSF
b
(3) 6
(3) 6
9) 4
(9) 3
(2) 9
(2) 9
(169) 69
(183) 82
(586) (338)
(521) -
(113) 76
(82) 55
(194) 147
(140) 74
(63) (1
(58) (1)
3 3
3 3
61) 56
(78) 39
(63) 57
(64) 60
(227) 25
(231) 19
(245) 125
33 5
54 13
4 12
(27) 22
(27) 26
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Net interest income/ | Operating income Operating expenses | Asset impairment Profit/loss Total tax expenses/ | Net profit/(loss)
(expenses) =S charge/ (write back) 3/ (SH8) 2% (income) after tax

FUSISUIN/ AFTEERE/ (EE) FRISH22 R/ (W) FFIE/ (SH)
(3z4h)

(33) 89 424 544 390 340 32 1 50 206 8 30 42 176
60 88 419 544 388 340 32 1 47 206 8 30 39 176
240 357 896 1,968 449 763 = (5) 456 1,205 121 301 335 904
239 357 891 1,963 441 760 = (5) 454 1,204 120 301 334 903
(83) (132) 976 1,657 881 908 - - 98 752 24 194 74 558
(62) (128) 527 1,168 453 498 - - 75 671 21 170 54 501
382 594 2,831 4,948 1,623 2,184 15 65 1,431 2,772 365 695 1,066 2,077
331 485 2,563 4,649 1,465 2,074 15 32 1,231 2,583 315 647 916 1,936
(251) (78) 2,104 3,475 1,038 1,665 10 7 1,1 1,843 213 357 898 1,486
(177) (34) 2,018 3,321 975 1,612 12 17 1,087 1,730 201 340 887 1,390
e 674 1,837 3,901 955 1,202 3 24 882 2,732 220 687 663 2,045
479 607 1,756 3,865 924 1,169 3 24 833 2,718 212 690 621 2,028
254 1,370 4,256 10,241 2,114 6,337 (15) 11 2,148 4,210 371 889 1,777 3,321
281 850 3,239 4,939 1,621 2,218 (11) 69 1,713 3,030 325 672 1,388 2,368
8 3 800 584 591 388 (3) 20 209 195 56 50 164 145
(116) 9 1,102 1,633 603 706 46 42 504 931 76 214 428 717
(125) (2) 1,064 1,608 578 660 46 26 491 951 73 218 418 733
5 5 607 177 336 122 = = 293 63 60 16 234 47

5 5 372 177 322 121 - - 72 65 4 16 68 49
318 562 2,027 4,004 1,068 2,093 (27) 128 975 1,891 228 489 747 1,402
228 495 1,675 3,831 878 1,998 (55) 127 826 1,836 21 466 615 1,370
87 127 351 1,048 366 484 8 (3) 6 573 2 140 4 433
82 119 346 1,028 357 465 8 (3) S 572 2 141 7 431

1 2 3565 368 272 279 1 1 86 94 21 23 65 71
1,355 1,205 5,867 8,500 3,157 4,102 88 100 2,736 4,404 Bie) 908 2,217 3,496
1,236 1,100 4,479 7512 2,373 3,461 65 90 2,132 4,053 356 801 1,776 3,251
3 4 663 264 201 76 = = 468 188 102 47 366 141
(622) (652) 1766 1983 788 693 153 31 988 1,298 237 317 751 981
(305) (136) 2099 1644 743 653 1563 81l 1,365 994 332 242 1,033 752
160 128 1,371 2,51 789 1,172 8 45 586 1,336 126 318 461 1,018
119 187 1,286 2,528 750 1,130 8 50 540 1,394 116 304 424 1,091
251 279 1,469 2,200 1,125 1,549 2 10 378 670 96 154 282 515
206 227 873 1,509 566 887 2 10 321 625 79 1562 242 473

« AX EFIFFAE]

# RERPINEHIFHLE]

FRIHOR I BI2016FF 1R
© 017TEIFERAIHIESAMITHEBEN) — FESUFISITNESMH, R5HESRME — LOEERSFAR ("I EIERR)EXEBVIRIIAL RIS PR R, 154 PEENR
SR BIRIRYE T £ D B R BRI MET.
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Financial highlights: profit and loss
WMESHEE FEx

RMB million Net brokerage Net investment | Net asset Investment Fair value
AEF (EF5T) commission banking management income gains/losses
income commission commission BEUEE on trading and
2V 2 F 455 income income - deri_v?tives
XN BARTLSF | BHEPATE e
SREFN IRV S RUIN RAMETh S
]
2016
19a  ching Galaxy Seaurities (consol. ERANES (&30 5751 15204 1,028 757 453 449 3,993 4704  (972)  (251)
China Galaxy Securities (company FRE RANES . .
19b level)* (BAE])* 5,995 15,429 979 721 3,497 4,614 (970) (245)
China International Capital REERER
20a Corporation (consol. level) *# (&3) 4 1,521 2,476 3,259 2,650 444 530 2,142 1,931 (383) 26
China International Capital A [E E PR Rl
20b Corporation (company level) *# (BAT) # 1,191 2,078 2,285 1,698 888] 410 1,487 1,621 (331) 148
21a [ hinalnvestment Securities {consol.  sumenigiEss (A5) 2244 6018 566 541 189 166 422 368 (197) 81
China Investment Securities FREAPKIES
21b (company level) (BA) 2,162 5,900 554 523 223 171 31 336 (193) 82
220 hing Merchants Securities (consol.  szesypss (ans) * 4720 12,441 2,154 2,566 1,143 1,42 3,620 6,382 (1,596  (150)
China Merchants Securities N = *
22b (company level)* BEIES (BAR) 4,332 11,873 2,000 2,296 - 290 3,054 6,004 (1,271) 28
China Merchants Securities Asset ST 3 Y 7 1o
2 Management Co., Ltd BEIEsRT B - = = = 1,064 771 23 - 6 1
24a  China Minzu Securities (consol. level) FREREIES (53) 610 1,840 285 210 57 82 155 358 (41) (1)
China Minzu Securities (company REREKIES
24b level) (BAT) 610 1,840 285 210 57 83 155 340 (41) (23)
25a  China Post Securities (consol. level)  FRBRIES (&3F) 71 193 8 - 96 39 44 134 (48) 1
25b  China Post Securities (company level) FRHFIES (B /A F) 71 193 8 - 96 39 29 130 (10) (1)
e Ly A
26a  China Securities (consol. level)* ;;TE&IE%(:' 3,895 8,804 4,163 3,070 725 650 2,858 3,976 (450) 4
(= PARN
26b  China Securities (company level)* ?Z}\g%?lﬂz% 3,650 8,605 4,105 2,983 849 658 2,304 3,422 (266) 10
27a  Chinalin Securities (consol. level) EMIES (BFH) 286 809 385 467 95 14 362 102 (27) 20
27b  Chinalin Securities (company level) IS (BAE) 286 809 385 467 95 14 347 m (27) 20
28 Chuancai Securities Jpn== 115 255 216 138 24 16 257 177 (138) 107
29a  Cinda Securities (consol. level) EIKIES (BF) 1,041 2,501 242 440 283 399 743 1,617 (80) 67
29b  Cinda Securities (company level) RIS (BAE) 937 2,412 232 431 270 561 423 1,148 (39) (129)
30  Citi Orient Securities # RATEHEIES # - - 1,096 666 - - 39 18 - -
31a  CITIC Securities (consol. level)* P (EF) * 9,495 18,367 5,389 4,477 6,379 6,106 10,028 18,801 (1,413) 1,355

31b  CITIC Securities (company level)* FEIES (BRE) 5414 9,661 4,941 3,776 2,100 1,750 5,366 15,636 (988) 1,509
304 CITIC Securities (Shandong) (consol. FREIES (LW7R)

[Evell (&%) 879 2,203 - - - - 84 8Y - -

CITIC Securities (Shandong) FEIES (LW7R)
32b (company level) (BA5) 879 2,203 - - - - 84 36 - -
33  Credit Suisse Founder Securities # I{S 75 IEESS# 40 - 112 124 - - 5 - - -
34a  Daton Securities (consol. level) KBS (&) 247 729 114 246 28 20 49 191 (19) (5)
34b  Daton Securities (company level) KBS (BAF) 248 730 14 246 32 26 13 150 (5) (1)
354 llge\a/te?)ng Securities Brokerage (consol. KERTE (&%) 247 738 37 1 46 3 48 17 9) ~

Datong Securities Brokerage =5 IN= -
35b (company level) KEES (BAF]) 247 738 37 1 46 3 48 17 9)
36a  Dongguan Securities (consol. level) ARl (&) 1,101 2,590 303 234 116 74 315 344 61) 26
36b  Dongguan Securities (company level) ZR5eiEHE (BAT) 1,046 2,541 303 234 115 74 350 294 (61) 27
37a  Donghai Securities (consol. level) RBILE GEH) 716 1,666 796 884 90 122 835 1,383  (1,273) 294
37b  Donghai Securities (company level)  ZRiSiF4 (BAF) 625 1,568 788 884 95 128 804 1,361 (1,180) 266
38a  Dongxing Securities (consol. level)*  FR3MEE (&) * 1,063 2,441 831 704 316 497 1,802 1,897 (99) 114
38b  Dongxing Securities (company level)* ZR}GiF5 (FBAT)) * 1,025 2,416 786 610 595 531 941 1,578 (55) 121

= denotes listed securities company

# denotes Sino-foreign securities joint venture

Sources: 2016 annual reports of securities companies
© 2017 KPMG Huazhen LLP, a People's Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG
International”), a Swiss entity. All rights reserved. Printed in China. The KPMG name and logo are registered trademarks or trademarks of KPMG International.
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Net interest income/ | Operating income Operating expenses | Asset impairment Profit/loss Total tax expenses/ | Net profit/(loss)
(expenses) =0 S charge/ (write back) £33/ (SH8) 2% (income) after tax
FUSIFUIN/ EFmESRK/ (FE) RG22 R/ (W) A/ (S5R)
(3zH)

2,462 4,695 13,240 26,260 6,691 13,137 253 142 6,577 13,134 1,391 3,257 5,185 9,877
2,077 4,076 11,707 24,924 5,862 12,262 229 110 5,868 12,670 1,214 3,111 4,654 9,668
(305) (74) 7322 8,122 5,057 5,518 42 3 2,330 2,621 490 668 1,840 1,953
(293) (39) 4,890 6,031 3,611 3,999 8 15 1,342 2,044 314 515 1,028 1,628
1,122 1,506 4,377 8,715 2,743 3,834 73 9 1,643 4,886 430 1,240 1,213 3,645
994 1,429 4,073 8,468 2,464 3,630 1 2 1,619 4,844 397 1,227 1,222 3,616
895 2,621 11,695 25,292 5,309 11,715 66 228 6,453 13,634 1,036 2,706 5,417 10,928
774 2,374 9,618 23,184 4,257 10,640 66 231 5,419 12,600 816 2,446 4,603 10,153
6 B 1,098 777 272 21 - - 832 571 205 143 627 428
373 498 1,448 2,965 950 2,136 (2) 533 508 829 134 214 374 615
373 498 1,449 2,965 950 2,136 (2) 533 509 830 134 214 375 616
110 107 284 482 164 213 (1) 1 121 273 27 63 94 210
72 89 269 460 163 213 (1) 1 107 251 27 63 80 188
1,692 2,364 13,259 19,011 6,272 7,586 (2) 155 7,057 11,462 1,744 2,810 5,313 8,662
1,653 2,289 12,315 18,001 5,615 7,083 (7) 131 6,767 10,949 1,657 2,712 5,110 8,236
221 2564 1,310 1,669 633 685 2) 4 708 985 91 169 617 816
215 241 1,291 1,661 630 680 (2) 4 692 982 89 168 603 814
26 35 522 793 418 267 = 1 108 526 26 132 81 394
(173) 126 2,243 5,235 1,766 2,463 m 58 480 2,778 44 700 436 2,078
71 364 2,050 4,845 1,495 2,094 144 58 558 2,756 49 689 509 2,067

20 21 1,165 706 844 581 - - 341 148 83 22 258 127
2,348 2,791 38,002 56,013 23,800 28,369 1,935 2,481 14,263 27287 3,281 6,927 10,981 20,360
1,160 405 19,676 34,093 10,093 13,733 1,281 1,631 9,664 19,965 2,029 4,867 7525 15,098
591 670 1,569 2,931 945 1,324 (7) 88 664 1,609 160 406 504 1,203
568 649 1,646 2,907 941 1,267 (5) 27 645 1,651 159 412 486 1,238
17 38 180 170 172 148 = = 8 22 4 6 3 16
270 264 708 1,459 409 603 = 39 300 857 80 214 220 642
252 234 655 1,390 377 523 - - 280 867 75 217 205 650
93 150 469 915 348 387 5 - 128 533 21 131 106 402
93 150 468 915 338 387 5 = 136 533 21 131 115 402
425 475 2,233 3,766 1,262 1,837 56 27 1,001 1,931 164 469 836 1,461
372 461 2,156 3,663 1,195 1,776 56 27 982 1,878 160 457 822 1,422
464 458 1,716 4,841 1,130 2,432 (20) 21 609 2,425 130 588 479 1,837
227 281 1,417 4,526 877 2,205 (38) 21 562 2,334 108 576 454 1,758
(388) (319) 3,673 5,357 1,939 2,833 62 201 1,639 2,530 286 485 1,353 2,045
107 253 3,431 5,629 1,813 2,628 63 98 1,621 2,898 281 604 1,340 2,294

« AX EFIFFAE]

# RERPINEHIFHLE]

FRIHOR I BI2016FF 1R
© 017TEIFERAIHIESAMITHEBEN) — FESUFISITNESMH, R5HESRME — LOEERSFAR ("I EIERR)EXEBVIRIIAL RIS PR R, 154 PEENR
SR BIRIRYE T £ D B R BRI MET.
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Financial highlights: profit and loss
WMESHEE FEx

RMB million Net brokerage Net investment | Net asset Investment Fair value
AEF (EF5T) commission banking management income gains/losses
income commission commission BEUEE on trading and
2V 2 F 455 income income - derivatives
XN BARTLSF | BHEPATE e
LRI IRV S3IUIN [RMETZ
7}
2016
39a Essence Securities (consol. level) RIS (&) 2,872 6,948 1,693 972 206 690 1,656 1,967 (329) 196
39b Essence Securities (company level)  Z{SiF5E (BAT) 2,607 6,652 1,562 922 355 590 1,576 1,565 (193) 191
40a  Everbright Securities (consol. level)*# Y AKiF#H (BF) *# 3,113 7494 1,466 1,211 868 910 1,441 3,901 (410) 143
Everbright Securities (company HARIES . .
40b lovel)*# (BAD) *# 2,508 6,982 1,343 1,137 1,440 3,064 (559) 218
Everbright Securities Asset BEAKIESE
41 Management Co., Ltd. (=g . . . ° 1.011 960 (17) 23 - -
aza  [irst Capital Securities (consol. S—BLF% (A3 331 758 505 660 517 286 732 1,183  (478)  (202)
First Capital Securities (company FE—oNIES
42b level) * BATE)* 326 743 259 437 286 250 624 1,043 (176) 44
43a  Fortune Securities (consol. level) MEIEH (BF) 562 1,173 453 150 21 20 189 718 (55) 166
43b  Fortune Securities (company level) W EIES (BAT) 562 1,173 453 150 68 230 (40) 509 (73) 57
44a  Founder Securities (consol. level)* HIEIEE (&) * 3,662 6,900 582 364 171 100 3,687 2,297 (500) 225
44b  Founder Securities (company level)* A IE3ES (BAF) * 2,661 6,206 192 129 153 79 2,840 1,909 (328) 192
Galaxy Jinhui Asset management RS RTE
4ba Co., Ltd (consol. level) I8 (&3 ; ; . B o £ & 7 @ ®
Galaxy Jinhui Asset management A OESRTE
45b Co., Ltd (company level) B2 (B E) B B B : 457 426 5 - - -
46a  GF Securities (consol. level)* RIS (BH)* 5,381 13,721 3,281 2,113 4,158 3}, 618f5) 6,750 10,315 182 297
46b  GF Securities (company level)* IR (827 4,978 13319 3,183 1,979 . - 5032 8047 193 479
GF Securities Asset Management RIS ARTEIE
47a (Guangdong) (consol. Level) %) (&3 - - - - 1,766 1,163 979 127 (131) -
GF Securities Asset Management RIS ARTEIE
47b (Guangdong) (company level) &) (A7) B B B - 1,924 1.163 64 127 - -
48a  Golden Sun Securities (consol. level) E&IFE (A7) 454 1,140 184 62 42 45 167 300 121 3)
agp  3owden Sun Securities (company E®iE% (BAF) 446 1127 182 62 - 39 160 299 122 @)
Golden Sun Securities Asset AT S e o et
49 Management Co., Ltd. ERIESREE - = = - 42 5 3 - - -
50  Goldman Sachs Gao Hua Securities # =S EIES# - - 173 334 - - - 28 - (5)
51a  Goldstate Securities (consol. level) FTTIES (B 251 704 146 144 66 147 (4) 41 (5) (57)
51b  Goldstate Securities (company level)  £7TiE% (BAF) 251 704 146 144 79 147 (29) 369 (6) (41)
52a l(é:/e;all)t Wall Glory Securities (consol. KARERITE (&35) 125 338 67 6 117 27 102 29 14 B
5op  Great Wall Glory Securities (company tﬁt_ﬁiiﬁiﬂi% (B 125 338 67 6 "7 97 51 29 . .
level) N=I))
53a  Great Wall Securities (consol. level)  KIHiF5 (B3) 847 1,902 1,066 861 310 247 815 1,473 81 49
53b  Great Wall Securities (company level) KifIEZ (BAF)) 1,066 1,818 1,066 861 326 289 775 1,404 (82) 51
54a  Guangzhou Securities (consol. level)  MNIE (&3) 491 1,169 788 331 731 171 769 1,436 (42) 22
54b ggg{;gm” Securities (company FMES (BAF) 43 1,01 771 331 709 169 729 1426 (34) 20
b5a  GuoDu Securities (consol. level) EERIES () 430 1,020 213 126 103 132 296 1,028 136 (171)
55b  GuoDu Securities (company level) EEIESE (BAE) 399 992 211 126 105 144 277 966 m (78)
56a  Guolian Securities (consol. level) * FEHEES (B3 * 589 1,476 385 289 61 33 256 804 12 (109)
56b  Guolian Securities (company level) *  EEES (BAF)* 589 1,476 54 29 97 63 237 671 (14) (69)
57a  Guorong Securities (consol. level) ERIIES (53) 217 400 306 151 15 1 382 404 (158) (13)
57b  Guorong Securities (company level)  ERHES (BAF) 126 314 310 151 23 17 334 334 (149) (9)
58a  Guosen Securities (consol. level) * EfsiEs (EH) * 5595 15780 2,683 2,159 247 445 2,529 7181 (730) (415)
58b  Guosen Securities (company level) *  EfSiE# (BAE) * 5,347 15429 2,665 2,145 411 547 2,643 5923 (437) (371)
59a  fuotalunan Securities (consol ‘ff;?tﬁ% 7059 17641 3,498 3,062 2370 2219 8202 9121  (469) 105
=

= denotes listed securities company

# denotes Sino-foreign securities joint venture

Sources: 2016 annual reports of securities companies
© 2017 KPMG Huazhen LLP, a People's Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG
International”), a Swiss entity. All rights reserved. Printed in China. The KPMG name and logo are registered trademarks or trademarks of KPMG International.
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Net interest income/ | Operating income Operating expenses | Asset impairment Profit/loss Total tax expenses/ | Net profit/(loss)
(expenses) =0 S charge/ (write back) £33/ (SH8) 2% (income) after tax
FUSIFUIN/ EFmESRK/ (FE) RG22 R/ (W) A/ (S5R)
(3zH)

1,028 1,789 7674 13,241 4,310 7135 163 102 3,421 6,135 869 1,634 2,662 4,601
699 1,610 6,736 1,771 3,383 6,214 149 175 3,409 5,682 863 1,395 2,546 4,187
1,696 2,220 9,165 16,571 5,364 6,826 335 (10) 3,991 9,846 915 2,099 3,077 7,747
1,612 1,815 6,729 13,324 3,425 5,121 310 (7) 3,442 8,265 592 1,695 2,850 6,569
19 M 1,013 994 421 382 - 1 592 612 148 151 445 461
294 218 2,028 3,010 1,270 1,702 7 42 773 1,321 183 283 590 1,038
(84) (76) 1,369 2,552 762 1,362 7 15 620 1,207 127 259 493 948
98 226 1,343 2,508 908 1,269 4 14 442 1,240 59 265 383 976
287 300 1,273 2,426 803 1,181 (1) 13 470 1,242 69 266 400 976
82 807 7,760 10,915 4,609 5,394 49 457 3,162 5,447 580 1,349 2,682 4,098
(414) 565 5,136 9,177 2,793 3,620 14 16 2,342 5,480 292 1,359 2,050 4,121
= 17 470 445 395 373 = 1 80 77 21 19 59 58

9 16 471 442 396 371 3 1 80 76 20 19 60 57
728 2,930 20,712 33,447 10,186 15,767 423 282 10,705 17,806 2,296 4,193 8,409 13,612
803 2,947 14,350 27,243 6,700 12,639 46 136 7,667 14,724 1,489 3,469 6,178 11,255
(509) 14 2,121 1,317 745 432 = = 1,426 897 351 223 1,075 674
26 14 2,030 1,317 732 432 = S 1,348 897 332 223 1,016 674
279 2564 1,252 1,801 463 864 (7) 21 796 939 182 233 614 705
268 251 1,180 1,777 429 833 (8) 21 750 935 174 233 576 703

6 = 52 6 22 4 = = 38 2 8 1 30 1

(41) (63) 533 510 527 458 = S 8 54 1 17 9 36
370 326 1,101 1,921 857 1,065 10 16 260 821 73 218 187 603
340 292 781 1,614 574 838 5 16 203 767 53 202 150 565
94 123 522 525 303 314 4 4 233 206 59 52 174 154
115 123 497 525 297 314 4 4 214 206 54 52 160 154
461 437 3,484 5,012 2,404 2,514 31 66 1,029 2,509 185 619 844 1,890
390 394 3,296 4,856 2,273 2,367 31 66 972 2,495 174 606 798 1,889
128 (100) 2,945 3,066 1,688 1,833 22 190 1,271 1,238 306 315 965 923
101 (136) 2,757 2,935 1,546 1,718 22 190 1,223 1,221 296 3N 927 910
356 460 1,665 2,602 735 1,043 (7) 32 841 1,686 168 331 673 1,255
346 452 1,456 2,609 649 942 (7) 32 814 1,691 144 300 670 1,392
467 465 1,836 3,079 979 1,094 101 55 860 1,990 216 492 644 1,498
424 419 1,453 2,712 716 869 100 55 733 1,841 183 452 550 1,389
(77) 58 763 1,017 592 584 " 1 172 435 40 99 132 336
(74) 33 628 846 467 461 6 1 161 386 40 90 121 296
1,914 3,648 12,749 29,139 6,719 10,623 445 847 6,107 18,694 1,651 4,646 4,566 13,949
2,045 3,370 12,981 27,361 6,179 9,605 277 305 6,864 17,824 1,633 4,413 5,331 13,41
4,565 5,434 25,765 37597 11,696 15,867 1.21 770 14,774 22,051 3,421 5,356 11,353 16,695
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Mainland China Securities Survey 2017

Financial highlights: profit and loss
WMESHEE FEx

RMB million
AE® (BRET)

59b

60a

60b

61a
61b
62

63b
64

65a
65b
66a
66b
67a
67b
68a
68b
69a

69b

70a
70b
71a
71b

72b

73a

73b

74a

74b

75

76a

76b
77

78a

78b

79a

Guotai Junan Securities (company
level)*

GuoTai JunAn Securities Asset
Management(consol. level)

GuoTai JunAn Securities Asset
Management(company level)

Guoyuan Securities (consol. level)*
Guoyuan Securities (company level)*
Haiji Securities

Haitong Securities (consol. level)*
Haitong Securities (company level)*
Hengtai changcai Securities

Hengtai Securities (consol. level)*
Hengtai Securities (company level)*
Hongta Securities (consol. level)
Hongta Securities (company level)
Hongxin Securities (consol. level)
Hongxin Securities (company level)
Hua An Securities (consol. level)*
Hua An Securities (company level)*
HuaChuang Securities (consol. level)

HuaChuang Securities (company
level)

Huafu Securities (consol. level)
Huafu Securities (company level)
Huajin Securities (consol. level)

Huajin Securities (company level)

Huarong Securities (consol. level)
Huarong Securities (company level)
Huatai Securities (consol. level)*

Huatai Securities (company level)*

Huatai Securities (Shanghai) Asset
Management Co., Ltd. (consol. level)

Huatai Securities (Shanghai) Asset
Management Co., Ltd. (company
level)

Huatai United Securities
HuaXi Securities (consol. level)

HuaXi Securities (company level)

Huaying Securities #

Hwabao Securities (consol. level)

Hwabao Securities (company level)

Industrial Asset Management Co.,
Ltd (consol. level)

= denotes listed securities company

# denotes Sino-foreign securities joint venture

Sources: 2016 annual reports of securities companies
© 2017 KPMG Huazhen LLP, a People's Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG
International”), a Swiss entity. All rights reserved. Printed in China. The KPMG name and logo are registered trademarks or trademarks of KPMG International.

ERERIES
(BAR)"

ERBRIESATE
E (&)

ERERIESATE
A (SYNSI))

ETIES (A5
EiEs (B4R
SIS
EIES (&)
BIES (BT
ERKIIES
{ERIES (B3)
{ERIES (B45)"
TS (B7)
LIES (BAF)
RIEES @)
REES BT
RIS (A"
RIS (BT
EORES (A5
EOIES (§AF)
B &)
CFES (BT
SIS B
ESIEH (FAT)
ERIES (A7)
ERIES (B47)
ERIEH B
RIS (BT
ERIES (1L8)
AR (&)

e (L78)
HFEEE (BRA)

R AIES
LEFIES (B3H)
LEFRIES (BRE)
LETES5H
ERIES (BFH)
LIS (BAF)

MBS R E1E
(&)

Net brokerage
commission
income
Sl SF 5T
b1 9N

6,456 15,485
968 2,606
905 2,495

5314 12,586

4,490 1,777
951 2,090
889 2,042
262 827
263 828
344 894
344 894

1,006 2,481
947 2,433
535 1,165
506 1,146
765 1,661
689 1,661

35 71
35 71
389 1,024
389 1,024

5,429 12,641

5141 12,313

1,647 4,502

1,487 4,419
192 302
192 302

Net investment
banking
commission
income
BHRBITUSF
SREFN

3,075 2,761
463 325
454 318

62 52

3,356 2,316

2,332 1,678
322 232
421 289

64 28
103 46
103 46
241 90
241 90

50 80

50 80
512 289
512 289
334 116
3568 116
206 63
206 63

1,348 953

1,065 844

2,097 1,651
21 162

1,820 1,326
293 196
293 196
342 264

20 4

20 4

Investment
income

AW

Net asset
management
commission
income

EREFATE
Bk SIFIIN

- - 4,291
2,001 1,488 105
2,006 1,492 107
100 131 1,579
17 126 709
- - 3

590 1,351 6,540 1
- - 2,456
= = 8
186 379 648
216 378 334
77 18 58
5 4 54
143 48 125
134 48 120
55 58 452
73 74 294
200 98 563
183 98 353
539 355 1,105
275 258 270
19 52 256
20 52 231
20 205 2,609
893 600 1,455
1,040 190 4,770
. 5 2,603
1,592 967 406
1,840 1,197 70
- - 168
5 20 an
10 38 323
- - 37
14 30 307
19 32 210
549 776 (113)

7,690

219

131

1,884
1,336

M
3,462
9,688

1,447
1,326
658
411
478
478
777
493
489

321

779
505
138
138

3,182

1,519

7,893

5,837

314

293
656

533
37

118

18

154

Fair value
gains/losses
on trading and

derivatives
position
ARMEZDS
o1
2016
(315) 14
(15) (27)
(10) -
(640) (295)
(19) 26
- 1
(231)  (1,924)
(311)  (1,654)
3 o
(229) 4
(173) 126
(13) (41)
(6) (24)
(37) "
(31) 1
(355) (132)
(141) 114
(91) (10)
(92) (10)
(115) 44
(123) 49
(17) 6
(6) 6
34 (66)
(211) (68)
(340) (716)
193 (677)
(65) 95
16 (139)
17 (141)
(7) 4
(69) 19
(21) 9
136 (19)
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Net interest income/ | Operating income Operating expenses | Asset impairment Profit/loss Total tax expenses/ | Net profit/(loss)
(expenses) =0 S charge/ (write back) £33/ (SH8) 2% (income) after tax
FUSIFUIN/ EFmESRK/ (FE) RG22 R/ (W) A/ (S5R)
(3zH)

3,222 3,866 16,982 29,829 8,044 11,938 859 536 9,461 18,144 2,063 4,431 7,398 13,713
21 (63) 2,11 1,611 1,085 1,027 - - 1,112 622 267 197 845 425
19 2 2,121 1,618 1,084 1,026 = = 1,123 630 270 199 853 431

822 1,106 3,376 5,773 1,599 2,120 21 4 1,780 3,665 364 880 1,415 2,784
719 976 2,927 5,320 1,400 1,968 17 10 1,616 3,347 255 741 1,261 2,606
2 5 70 71 56 59 = = M 13 = = M 13

3,840 4,756 28,012 38,086 17,363 17,134 1,419 1,091 11,162 21,119 2,231 4,278 8,931 16,841

2,671 3,319 12,120 25,692 5,700 9,212 13 77 6,824 16,5645 1,099 3,029 bY25 13,616
13 12 348 247 273 216 2 S 76 31 19 8 57 23

128 164 2,668 4,606 2,040 2,438 6 27 643 2,193 120 484 522 1,710
179 296 1,523 4,235 1,274 1,906 41 9 259 2,330 25 508 234 1,822
430 405 95 1,974 562 6564 () (562) 419 1,325 80 282 339 1,044
412 389 833 1,658 405 539 (5) (53) 429 1,121 82 246 347 875
81 135 917 1,720 597 924 7 6 333 796 84 201 249 595
60 134 882 1,680 570 890 (1) 5 321 789 84 199 237 590
468 479 1,734 3,816 935 1,359 4 7 804 2,456 €L 590 604 1,865
411 424 1,681 3,687 861 1,287 7 823 2,397 189 588 634 1,809
(201) (7) 1,964 2,375 1,377 1,426 2 8 589 950 167 237 432 713
(58) 116 1,448 1,976 1,063 1,142 2 4 395 836 108 213 287 622
(361) 3N 2,593 3,415 1,523 1,645 1 9 1,080 1,769 180 371 901 1,399
290 501 1,823 3,189 1,262 1,636 1 9 556 1,653 85 328 470 1,325
(9) 34 499 367 350 224 2 2 150 157 9) 25 159 132
12 34 511 367 349 224 2 2 162 157 9) 25 171 132
860 555 5,320 6,058 3,225 3,626 57 513 2,101 2,435 524 617 1,677 1,818

(145) (24) 3,467 3,929 1,378 1,790 39 432 2,096 2,142 426 541 1,670 1,600

3,484 4,081 16,917 26,262 8,619 11,992 (37) 73 8,693 14,263 2,074 3,466 6,519 10,798

2,659 3,370 11,109 21,61 5,217 9,566 17 86 5,949 12,024 1,31 2,879 4,638 9,145
75 (33) 2,009 1,344 734 367 1 1 1,376 977 344 245 1,032 733
31 13 1,941 1,210 688 274 1 1 1,355 936 339 234 1,016 702

222 165 2,220 1,778 1,445 1,177 (57) (15) 801 605 203 1562 599 452
406 749 2,711 6,011 779 2,793 (514) 498 1,944 3,229 296 954 1,648 2,275
363 727 2,521 5,796 1,225 2,188 27 22 1,306 3,618 278 892 1,029 2,726
20 21 391 326 259 222 = = 135 109 34 29 101 81
157 170 628 647 419 425 (2) 8 209 222 37 56 173 167
166 170 593 639 416 425 (2) 8 178 214 37 56 141 168
8 15 582 928 328 405 - - 370 523 95 129 275 394
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Financial highlights: profit and loss
WMESHEE FEx

Fair value
gains/losses
on trading and
derivatives
position

Investment
income

AW

Net asset
management
commission
income

EREFATE

Net investment
banking
commission
income

BAPTUSF

RMB million
AE® (BRET)

Net brokerage
commission
income
Sl SF 5T
b1 9N

79

80a

80b

81a

81b

82a

82b

83a

83b

84a

84b

85
86

87a

88

89a

89b

90

91b

92a

92b

93a

93b

94

9ba

95b

96

97a

Industrial Asset Management Co.,
Ltd (company. level)

Industrial Securities (consol. level)*
Industrial Securities (company)*

J.P. Morgan First Capital Securities #
J.P. Morgan First Capital Securities #
Jianghai Securities (consol. level)
Jianghai Securities (company level)
JZ Securities (consol. level)

JZ Securities (company level)
Kaiyuan Securities (consol. level)

Kaiyuan Securities (company level)

Kington Securities
Lianchu Securities

LianXun Securities (consol. level)

LianXun Securities(company level)

Minmetals Securities Brokerage
Minsheng Securities (consol. level)

Minsheng Securities (company level)
Morgan Stanley Huaxin Securities #
Nanjing Securities (consol. level)
Nanjing Securities (company level)

New Times Securities (consol. level)

New Times Securities (company
level)

Northeast Securities (consol. level)*

Northeast Securities (company
level)*

N-Securities
Orient Securities (consol. level)*

Orient Securities (company level)*

Orient Securities Asset Management
Co., Ltd

Pacific Securities (consol. level)*

= denotes listed securities company

# denotes Sino-foreign securities joint venture

Sources: 2016 annual reports of securities companies
© 2017 KPMG Huazhen LLP, a People's Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG
International”), a Swiss entity. All rights reserved. Printed in China. The KPMG name and logo are registered trademarks or trademarks of KPMG International.

HIBESA~EE
(BR8)

Kl (53) *
XKl (BRE) *
B ERAEIE
#(EH#

BB ERAEIE
# (BAR) #
TLSIES (§3)
TLBIES (BRE)
FUMIESS (&3)
FUNIESS (PR E)
FRIES (53)
FHRIESS (B A7)
B

BXAEIESS

ECHIESS (B 7)
ECHIES (BAF)
B IES

RAEIES (53)
RAIES (BAF)

BER R LI
S #

FASUES (B3
FARIES (AR
MAIES (53

HBIRIES
(B8R

FAbiEs (B3)
KAt (BR8E)
WS IS

RAIES (BH) "

RIS (EAT)
EBERFIESHA

B8

REFIES (G3)

1,641

1,508

393

364

36

31
143

122

67
307

307

64
578

580

654

619

482

482

938

905

51

1,638

1,417

371

3,782

3,657

1,084

1,046

80

79
279

261

188
793

793

182
1,476

1,479

1,732

1,692

1,255

1,265

2,400

2,350

133

3,465

3,268

1,038

et 1N

1,416

1,410

295

295

154

154

196

196

491

491

43
126

126

166

612

610

495

255

257

428

428

668

668

24

,488

315

199

1,130

1,112

221

221

80

80

21

21
25

25

59

59

a4
509

509

51

135

138

309

309

538

538

895

188

105

Bk SIFIIN

608

558

126

126

68

65

63

59

196
62

62

35

37

104

104

1,147

136

348

78

28

893

895

278

796

779

161

163

62

62

28

30

56

56

1,484

142

187

187

1,396

1,408

70

51

1,863

1,962

22

14

252

2564

637

605
&7l

354

148

234

229

90

(10)

280

256

439

617

2,138

1,876

125

3,614

3,260

85

609

86

2,859

2,621

389

389

437

436
536

506

24

277

277

148
515

477

742

608

830

578

2,679

2,544

136

9,507

9,090

"

1,31

ARHETSS

2]

2016

(331) 182
(443) 21
(16) 16
(16) M
(11) 26

1 26
(23) 5
(23) B
(19) =
(23) 1
(23) 1
14 22
(118) 67
(121) 77
o (6)
(123) 65
(66) 58
(413) (154)
(41) 16
(234) 34
(199) 6
(5) (5)
(402) 271
(548) 471
(50) (33)
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Net interest income/ | Operating income Operating expenses | Asset impairment Profit/loss Total tax expenses/ | Net profit/(loss)
(expenses) =0 S charge/ (write back) £33/ (SH8) 2% (income) after tax
FUSIFUIN/ EFmESRK/ (FE) RG22 R/ (W) A/ (S5R)
(3zH)

7 8 666 890 319 401 = = 458 488 n7 120 341 368
957 1,222 7,589 11,541 4,680 5,675 10 38 2,908 5,912 565 1,420 2,344 4,499
574 921 5,079 8,681 3,137 4,134 5 36 1,776 4,470 230 1,059 1,645 3,412
21 29 337 252 263 229 - - 73 24 19 7 54 18
21 29 330 252 263 229 - - 67 24 18 7 49 18
324 320 1,240 2,065 732 920 32 5 511 1,146 130 291 381 865
309 304 1,199 2,009 685 866 25 5 516 1,142 129 290 387 852
(82) 34 859 603 635 341 1 - 257 261 38 54 219 207
(96) 34 810 600 585 333 - - 258 267 39 54 218 212
21 19 1,075 892 872 554 43 2 212 340 25 80 187 260
15 9 1,028 834 829 515 42 2 209 322 23 75 186 247

2 3 2 3 5 6 = = (3) (3) = = @) @)

39 36 485 249 342 239 1 - 176 10 21 - 165 10
339 351 1,061 1,662 777 936 " 7 288 628 74 1568 214 470
338 351 1,056 1,662 772 936 M 7 287 628 74 1568 214 470
182 194 515 616 364 388 2 1 151 241 38 61 113 180
357 350 1,629 3,029 1,316 1,404 " 12 219 1,629 60 414 168 1,215
333 345 1,470 2,976 1,269 1,357 15 12 207 1,622 56 412 151 1,210
14 23 514 544 483 531 = S 47 26 14 (4) 33 30
3N 259 1,492 2,997 856 1,109 (1) 20 648 1,876 155 463 494 1,413
312 299 1,492 2,861 803 1,046 (5) 20 701 1,802 168 444 533 1,358
419 452 2,544 4,203 1,787 2,369 N M 773 1,846 225 278 548 1,568
227 273 1,858 2,580 1,068 1,388 8 12 800 1,201 124 148 676 1,054
(195) 307 4,482 6,746 2,882 3,348 120 146 1,653 3,414 291 722 1,362 2,692
(293) 218 3,094 5,897 1,880 2,805 70 129 1,249 3,109 174 639 1,075 2,470
18 27 265 307 249 187 1 - 25 120 8 28 17 92
(847) (259) 6,877 15,435 4,274 6,040 288 = 2,813 9,499 387 2,125 2,427 7374
(963) (471) 3,869 12,630 2,402 4,004 253 (14) 1,607 8,696 88 1,878 1,619 6,818

8 9 1,027 1,427 528 871 1 = 530 558 140 147 390 an
339 244 1,804 2,743 1,045 1,302 (15) 139 763 1,449 97 314 666 1,135
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Financial highlights: profit and loss
WMESHEE FEx

RMB million Net brokerage Net investment | Net asset Investment Fair value
AEF (EF5T) f:ommission bankin_g . manag_en_\ent income gains/lt_)sses

income commission commission &ﬁu&ﬁ on tradlng and

2V 2 F 455 income income deri_v?tives

LN BARTLSF | BREFATE Ot

SREFN IRV S RUIN LRMEENF
7]
2016

97b  Pacific Securities (company level)* %GZ’;%%% 371 1,038 198 103 280 70 327 1,295 (35) (34)
98a  Ping An Securities (consol. level) ERIEE (GF) 1,648 3,282 1,320 1,177 403 163 1,723 2,246 (43) 45
98b  Ping An Securities (company level) FRIES (BAR) 1,694 3,225 1,308 1,160 298 153 1,516 1,939 (41) 33
99 %i;*?geg#nrgﬁsc(gbﬂghai) Asset Iﬁg%ﬁ(ii@?ﬁ ) ) ) ) 974 547 29 4 ) )
100a Sealand Securities (consol. level)* ESIES (BH) " 860 2,315 1,296 844 183 71 887 563 (262) 162
100b Sealand Securities (company level)*  E&iEs (BAE)* 693 2,187 1,294 841 177 64 781 494 (217) 151
101 E/Ih:nnaggh:r;g?witt%%g, Sljglurities Asset ég?’éiﬁiﬂi#ﬁ ) ) ) } 625 1415 140 148 3 3)
102a Shanghai Securities (consol. level) siEs (GFH) 727 1,823 65 77 15 15 3,348 707 (96) 19
102b  Shanghai Securities (company level) &I (BAT]) 695 1,793 65 25 55 31 3,095 689 (83) 98
103a Shanxi Securities (consol. level)* WLPEIES (B3 * 632 1,854 745 708 38 15 422 653 (128) 80
103b Shanxi Securities (company level)* LIFRIESS (B AR * 524 1,736 51 41 44 45 404 496 (123) 71
104 ggre\zgz;ncllc'mgyuan Financing Zgﬁ?ﬁﬁ%ﬁ%ﬁ ) ) 885 512 . : 76 17 1 .
10a phenwan Hongyuan Seaurities gﬁgﬁﬁ% 5897 15675 2140 1678 1,804 2,352 3,932 7020 (1,022) 486
108b &?ﬂ;fn’; Hongyuan Securities E('E'ﬁfa’?ﬁ# 4544 11,926 995 881 1,689 1956 32340 5700  (709) 18
106 (S\/P\w/zr;\t/é?R)Hongyuan Securities SR R4 846 2.855 B _ _ _ 1 _ _ ~
107a SINOLINK Securities (consol. level)*  E®&IEH (&F)* 16512 3,132 1,306 1,142 175 244 529 999  (127) 35
107b fé'vNe%'NK SRS (STl E7 E&iE% (BA5)* 1,463 3079 1,299 1,135 169 236 506 907  (107) 74
108a SooChow Securities (consol. level)*  RRIFH (&) * 1,300 2,646 897 758 221 207 1,730 2,384  (495) 307
108 BOOhow Securities {company RIS (BAF) " 1146 2578 897 758 257 254 1374 2114  (398) 251
109a Southwest Securities (consol. leve)* FEEFIFS ()" 844 2,080 1,368 1,469 13 683 1,371 3,948 (285) (65)
109 pouthwest Securities (company P () 842 2,087 1325 1429 163 696 1,296 3,113  (149) 46
110a Tebon Securities (consol. level) BRI (GF) 251 548 677 835 307 476 132 590 2 (216)
110b  Tebon Securities (company level) B (BAT) 196 521 635 799 307 476 106 554 3 (218)
111a  Tianfeng Securities (consol. level) KXES (GF) 292 567 1,050 615 489 165 1,475 1,300 (253) 268
111b  Tianfeng Securities (company level)  KRXiiF5 (BAE) 274 520 1,050 600 446 m 838 1,208 (262) 212
112a UBS Securities (consol. level) # IHERIES (G # 230 468 430 525 - 1 56 65 (15) 32
112b  UBS Securities (company level) # IR ERIES (B ) # 230 468 430 525 = 1 56 65 (15) 32
113a  Vanho Securities AFIES (B3) 85 180 5 - 3 1 226 143 (23) 9

= denotes listed securities company

# denotes Sino-foreign securities joint venture

Sources: 2016 annual reports of securities companies
© 2017 KPMG Huazhen LLP, a People's Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG
International”), a Swiss entity. All rights reserved. Printed in China. The KPMG name and logo are registered trademarks or trademarks of KPMG International.
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Net interest income/ | Operating income Operating expenses | Asset impairment Profit/loss Total tax expenses/ | Net profit/(loss)
(expenses) =0 S charge/ (write back) £33/ (SH8) 2% (income) after tax
FUSIFUIN/ EFmESRK/ (FE) RG22 R/ (W) A/ (S5R)
(3zH)

373 267 1,569 2,746 993 1,272 (17) 139 580 1,476 95 313 485 1,163
397 444 7,356 8,745 4,804 5,545 8 37 2,712 3,163 497 676 2,215 2,477
413 481 5,738 7627 3,424 4,603 2 41 2,471 2,976 439 621 2,032 2,365
3 1 999 5563 873 534 = = 134 28] 32 6 102 19
446 644 3,838 4,959 2,438 2,522 32 31 1,426 2,448 360 607 1,066 1,841
416 595 3,180 4,403 1,885 2,080 15 31 1,304 2,326 321 573 983 1,753
(25) 6 745 1,566 265 966 - - 472 595 18 149 354 446
253 456 4,322 & 218 1,439 1,682 220 87 2,963 1,645 724 404 2,239 1,241
386 433 4,224 3,082 1,388 1,477 220 87 2,916 1,619 726 401 2,190 1,218
266 350 2,346 3,839 1,647 1,841 14 4 708 2,004 180 523 528 1,481
1562 303 1,137 2,731 668 953 13 4 472 1,775 97 447 375 1,327
15 M 1,054 601 660 426 = = 393 175 95 41 298 135
1,920 2,840 14,815 30,348 8,440 12,8562 459 18 6,520 17,554 1,016 4,291 5,504 13,263
1,271 2,540 11,292 23,339 6,143 10,028 501 98 5,237 13,324 626 3,278 4,611 10,046
51 469 1,359 3,328 472 9562 (5) 17 888 2,376 223 595 665 1,781
683 868 4,671 6,748 3,034 3,649 13 26 1,723 3,128 430 770 1,294 2,358
618 776 4,384 6,426 2,734 3,428 13 26 1,729 3,023 410 740 1,318 2,283
192 287 4,645 6,830 2,708 3,106 351 23 1,999 3,657 481 924 1,518 2,733
234 284 3,681 6,283 1,707 2,737 327 23 1,916 3,487 429 828 1,487 2,659
34 214 3,632 8,497 2,474 4,231 13 433 1,127 4,343 214 798 913 3,645
(50) 248 3,447 7,640 2,204 3,788 65 311 1,186 3,906 197 690 989 3,215
204 196 1,798 2,757 1,205 1,482 1 13 666 1,310 154 316 512 993
184 174 1,440 2,322 933 1,173 (1) 9 570 1177 133 290 436 887
(217) 71 3,096 3,224 1,975 1,942 43 39 1,154 1,277 199 276 955 1,001
(246) (49) 2,189 2,652 1,486 1,686 9 15 723 1,056 150 238 573 818
17 1 880 1,232 781 844 (3) 3 124 398 30 97 95 301

6 (17) 869 1,213 774 826 (3) 3 121 392 29 97 92 296

(6) 6 295 338 207 207 = 1 91 132 26 32 64 100

« AX EFIFFAE]
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Financial highlights: profit and loss
WMESHEE FEx

RMB million Net brokerage Net investment | Net asset Investment Fair value
ARF (EF5%) S:ommission bankin_g . managen?ent income gains/l?sses
income commission commission LA on trading and
2NV F 58 income income deriyi_atives
BN BARTUSF | SREFASE position
FEFEN X227 11 N ’{_}ﬁ;fﬁfﬁiib)ﬁ
51
2016
113b  Vanho Securities AR (BRR) 85 180 5 - 3 1 226 143 (23) 9
114a Wanlian Securities (consol. level) RERES (&6F) 450 1,120 185 180 46 41 268 466 (42) 52
114b  Wanlian Securities (company level) FEGES (BAF) 450 1,120 185 180 46 41 266 466 (42) 52
115a  Western Securities (consol. level)* PEERIES () * 937 2,716 864 713 105 58 1,367 1,083 (364) 238
115b  Western Securities (company level)*  FEEBIES (BAF)) * 892 2,674 866 713 116 60 1,328 1,066 (391) 234
116a Xiangcai Securities (consol. level) HVIIES (&) 710 1,827 271 196 137 115 243 415 (195) (34)
116b  Xiangcai Securities (company level)  SUHES (BAE) 710 1,827 271 196 138 121 148 371 (195) (34)
117a {4zang Eastmoney Securities (consol. - gz 1pras (£3#) 638 688 120 80 85 81 (220 276 (25  (89)
17b fgganq‘gaﬁiﬁten\j;?ey Securities (ﬁ‘ﬁZﬁ%W% 579 634 120 80 85 81 (25 268 (25 (89
118a Yingda Securities (consol. level) KIS (&) 270 693 179 44 22 70 333 390 7 (49)
118b  Yingda Securities (company level) RAIES (BAE) 220 660 179 44 22 70 304 299 5 3
119a Yintai Securities (consol. level) RIS (GF) 155 412 7 - 6 2 m 395 (22) 33
119b  Yintai Securities (company level) RIS (BAE) 155 412 7 - 5 2 94 381 (22) 33
120 ﬂ\;erj"i:ggnzgre]tsr&%r??LStgF:urities Asset Eg%ﬁﬁﬁiﬁ%ﬁ?‘ . . ) ) 571 586 12 33 ) 5
121a Zheshang Securities (consol. level)*  E§IES (&3) * 1,317 2,852 452 292 583 593 300 535 (89) 37
T | (N SEES oy SHESIES (BAF) " 1319 2852 452 290 - - 374 488 (83 21
122 Zhongde Securities # FR{BIEsS# - - 694 728 - - 8 - - -
123a Zhongshan Securities (consol. level)  FALES (53) 291 719 950 737 146 277 302 649 (87) 88
123p ghongshan Securities {company FRULIES (BAF) 223 660 950 737 152 287 249 51 (25) 84
124a Zhongtai Securities (consol. level) hZRIES (57) 3,321 8,157 1,083 671 927 556 1,742 3,142 (674) 309
124b  Zhongtai Securities (company level)  HZRIFH (BAT) 3,168 7,991 1,032 631 = - 1,684 2,304 (642) 275
125a Zhongtian Securities (consol. level) RIS (55 222 501 3 - 3 - 231 282 (93) 36
125b  Zhongtian Securities (company level) HXKiES (BAF) 205 492 2 - 5 1 229 269 91) 34
126 'I\D/lc;r:]%g;emngnﬁonghui Securities Asset TR RS _ _ _ B 270 B 34 _ 1 _
127 Eir;;eirgggang Securities Company# B 4 R R ; ; ; ; 5 B ) R
128 82i?aLtI(Rjt.e§aissance Securities (China) ST S ~ ~ 8 B B B _ ~ ~ ~
Izge Eﬂoahnaa}g'—éﬂg]n?%?,r IE?dS ﬁ:%sne;ol. level) AELEAE (&) ) ) i i 36 i 27 ) 1) i
129b E/Ioahnaejgl—élﬁriwjgﬁ%?r itLif[eds, ﬁ:sosrrewtpany ‘;/?é?ﬁ‘?ﬁ%i‘i"é & = = = = 44 - 1 - - -
level) A
Total (consol.) Hit (GH) 119,955 288,515 72,444 56,545 35740 34,606 113,122 176,332 (19,182) 1,218
Total (company) &it (BRaE) 110,200 275,555 68,116 52,518 29,922 27381 87378 148,437 (14,979) 3,125

= denotes listed securities company

# denotes Sino-foreign securities joint venture

Sources: 2016 annual reports of securities companies
© 2017 KPMG Huazhen LLP, a People's Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG
International”), a Swiss entity. All rights reserved. Printed in China. The KPMG name and logo are registered trademarks or trademarks of KPMG International.
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Net interest income/ | Operating income Operating expenses | Asset impairment Profit/loss Total tax expenses/ | Net profit/(loss)
(expenses) =3 0N b EH charge/ (write back) 3/ (SH8) B&% (income) after tax
FUSIFUIN/ FFmESRE/ (F5E) FRiSHiER A/ (W zz) #FE] (SH)
(3zih)

) 6 295 338 207 207 . 1 91 132 26 32 64 100
217 180 1,145 2,045 732 1,164 40 6 422 884 107 224 315 661
217 180 1,141 2,045 727 1,164 40 6 422 884 107 224 316 661
396 744 3,406 5,641 1,962 3,005 14 26 1,470 2,647 356 679 1,113 1,968
330 665 3,157 5,418 1,743 2,790 8 19 1,438 2,640 342 675 1,096 1,964
390 476 1,609 3,028 1,055 1,392 241 16 579 1,646 153 407 426 1,239
389 477 1,516 2,993 912 1,393 102 18 629 1,610 163 407 465 1,203
235 9 1,108 1,382 691 998 15 134 421 392 47 30 374 361
218 77 1,027 1,301 620 919 15 134 an 390 44 29 367 361
150 151 1,001 1,320 582 628 3 13 401 691 108 172 292 519
12 120 878 1,214 488 536 3 16 372 678 100 168 271 510
133 138 394 981 207 345 ) 18 200 639 48 161 152 478
132 135 372 963 202 342 1 18 181 621 47 160 134 461
3 8 576 632 281 340 9 - 305 298 77 80 228 218
720 855 4,595 6,189 2,969 3,673 9 81 1,643 2,525 402 691 1,241 1,834
594 690 2,692 4,367 1,661 2,275 @) 81 1,133 2,089 272 566 860 1,623
39 41 740 769 494 529 ) = 248 247 70 66 178 181
7 211 1,727 2,771 1,198 1,611 18 13 510 1,160 159 285 351 875
2 187 1,693 2,577 1,126 1,519 18 13 549 1,058 160 278 389 780
903 1,915 8,337 15,045 5,206 7,029 43 198 3,183 8,027 649 1,937 2,533 6,091
770 1,783 6,196 13,187 3,241 5,815 6) 19 2,998 7373 589 1,804 2,409 5,569
21 17 399 853 344 402 4 . 60 451 16 116 a4 335
29 34 385 836 309 370 4 . 78 466 20 17 59 349

2 . 307 - 162 . . . 156 . 37 . 18 -
64 - 63 - 103 - : : (33) - - : (33) -

7 . 37 . 124 . - - (66) - (16) - (50) -
(1) - 45 - 27 - = = 18 = 5 = 14 -

1 - 45 - 26 : . . 18 . 5 . 14 -

43,606 66,465 400,892 663,102 231,627 310,162 8,498 10,618 173,167 344,348 37,088 81,213 136,077 263,134

37,631 58,472 328,610 575,305 177,146 257712 5,751 6,899 154,728 318,493 31,516 74,262 123,221 244,227
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Hnancial NIghignts: balance Shest
WS HE 25 th fik

RMB million Number of Total assets Client monies | Trading and Available-for- Long-term
AR (55T branches wiEait held in derivatives sale and held- [ investments

s E segregated financial to-maturity KERRRAIG

accounts assets finacial assets
ERZASRGER | XZURGTES | THEERET
BhE = HERMER

1a  Aijian Securities (consol. level)  ERIEH (&) = - 9207 8738 2070 2877 3,059 2,168 525 765 - -
1b  Aijian Securities (company level) BEiF# (BAF) 35 21 6277 6354 2070 2877 36 185 679 921 - -
AVIC Securities Co., Ltd. o A B B
2a (sl [yl FTIES (&) 12,493 14,255 4,480 7043 68 80 2,665 1,053 29 30
AVIC Securities Co., Ltd. TN IN=
| s el PAES (BAT) 73 69 12,473 14,230 4,480 7043 68 74 20665 1,054 329 46
" =)
3a  Beiiing Gao Hua Securities ji‘?’l!ﬁ]—'—lﬁ% : - 8047 9776 208 1,258 384 540 : _ 1 1
(consol. level) (BF)
. = B 1Ly
g | Beline G FLE Soarties AR BEILS 3 3 3713 5050 36 296 384 540 - S
(company level) (BAR)
BOC International (China) R EPRIES
42 |imited lonsol. levell # o304 . - 45694 52,593 7089 14,717 4,088 6,880 5,607 5932 = 2
4p  BOC International (China) PREIIES 54 54 40,097 47269 5813 13919 3344 5692 5466 5981 976 976
Limited (company level) # (BRE)#
5a  Bohai Securities (consol. level)  BI&IES (&) - - 53,213 48,358 5572 8,121 28,216 18419 6,812 6,175 9 8
Bb  Bohai Securities (company level) #EIEH (BAE) 51 52 51,485 45,196 5369 7955 26,584 15858 3,591 4,521 1,283 583
6a  Caida Securities (consol. level)  THXiFsS (&) - 32,925 35698 9,045 13,820 8252 5,894 2,024 2,192 - -
6b  Caida Securities (company level) THEIES (BAE)) 107 107 29,824 32,791 8,927 13,676 4,797 2990 2,502 2,518 521 521
7a Ef/g‘l’)”g Senuriies foarsa. IHEIES (B3 . - 54,778 64,171 12,854 17108 9,626 7191 8,630 5654 2314 1,897
7b l%i‘é‘sng Securities (company IHEEE (BAF) 1M1 90 51,776 60,740 12,619 16,982 4,836 3,082 10,919 7015 3,177 2,589
Caitong Securities Asset WhBIEs R EE : : : ; i _ i i
¢ Management Co., Ltd. BRAT 1087 7z S22 i
9a  Capital Securities (consol. level) ESE% (&3) - - 19,212 22,020 4,533 6376 3,952 3,990 2,922 3,992 672 594
9b gf/'g'l;a' Soufiis ey B (BA5) 47 41 18,895 21,898 4,273 6,259 3,839 3,913 2,867 3704 965 887
CEFC Shanghai Securites PR A, } . )
108 | e Toval S (B 3) 10,038 905 19 153 3,441 113 1,316 100 3,012
CEFC Shanghai Securites Aty e :
100 i leompany level HZIT (B AT) 13 19717 907 19 153 3,274 113 835 100 3,900
11a g‘igf{f' China Securities (consol. - oy gy (a34) + - - 40,385 41651 7721 10,739 8037 5045 2582 2444 370 107
Central China Securities . SURERG
11b (company level)* FRIRIES (BRF) 82 75 36,183 38913 7374 10,427 5,634 3,408 2,207 2492 1,977 1,258
12a I%iglt)“ry Seauriies igersal 43 (B3 . - 7553 8998 3314 438 587 1,176 139 33 = =
12b g‘ég})”ry Securities company 4 jqsrse (o)) 31 33 7448 8753 3314 438 554 1,940 169 104 - -
13 ggangpang Financing Services KT RS R B B 362 325 B B 101 263 . . } .
14a ggp)g”a”g Soounizs (Cnsel o e s . - 107095 99,625 20,502 26,964 15,479 14,161 8,771 8212 732 413
14b E}CZB%'“Q Securities company y.srirse (moA)* 208 153 100077 95,169 18,077 25581 14,861 13,835 6,692 6718 2583 2,026
Changjiang Securities Asset KD (B®) : : , , i B - .
15 Management Co., Ltd. AEEEERAT 994 390 640 238
China Development Bank s A B B
168 &0 itios foonsol. loval EFFES (&3) 43,113 45654 1,394 1,782 7677 15364 10,754 11,462 3 2
China Development Bank s NS
160 oinitios. (company lovel) B (BAF) 8 8 36,686 34,653 1,394 1,782 968 3,369 12,489 13,851 133 133
China Dragon Securities IS A B B
7a oreo) lovel I (B ) 35,012 29,982 4,605 5531 633 295 6,608 5089 725 717
China Dragon Securities i IN=
175 company lovel HEHp T (BAT) 68 56 32,368 28,062 4,221 5196 326 151 67279 4,821 1,049 948
China Fortune Securities PPN A B B
182 Lonsol. level) E£EIEH (B 16,515 19,612 6,129 7463 426 495 1,128 1,227 127 117
ggp | i et Seelrites BT (BATF) 60 59 14,980 17987 5429 7149 347 308 978 1,133 1,287 1,277

(company level)

= denotes listed securities company

# denotes Sino-foreign securities joint venture

Sources: 2016 annual reports of securities companies
© 2017 KPMG Huazhen LLP, a People's Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG
International”), a Swiss entity. All rights reserved. Printed in China. The KPMG name and logo are registered trademarks or trademarks of KPMG International.
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Short-term,

Short-term

Paid-in capital/ | Reserves

Non-

Net assets

“E—tFPEIEFVIEAERE | 76

Balance of

Number of

derivatives long-term financing Share capital controlling SEEat margin trading | employees
financial loans and bonds payable | sysyeas/paas interests - RithAE BSTAH
liabilities debts issued EIfTiEERR A DERBTRANES
XHERITES | B, KEER
At REfESE
(FEERNHE
HARYZI3F)
2015
- - 600 - - - 1,500 1,100 286 242 - - 1,386 1,342 924 947 781 575
- - 600 - - - 1,700 1,100 286 242 - - 1,386 1,342 924 947 781 575
- 24 200 700 495 132 1,985 1,985 1,439 1,458 - - 3424 3,443 2,247 3,050 1,389 1,490
- - 200 700 495 132 1,985 1,985 1,437 1,458 - - 3422 3,443 2,247 3,050 1,348 1,484
5 24 1,500 3,600 - - 1,072 1,072 1,741 1,713 438 435 3,251 3,220 - - 292 N/A
5 24 1,000 2,100 - - 1,072 1,072 1,345 1,334 - - 2417 2,406 - - 167 201
110 555 6,500 8,790 1,584 - 2500 2500 8217 7509 1 - 10,718 10,009 8514 10,546 N/A N/A
2 - 6500 8790 1,584 - 2500 2500 7836 7298 - - 10,336 9,798 8,514 10,546 2,492 2,397
1,423 2,407 3,731 3475 2,212 2,009 8037 6,470 12,623 8,857 - - 20,660 15327 3,708 4,692 1,614 1,493
383 40 3,731 3475 2,212 2,009 8037 6,470 12,372 8,611 - - 20,409 15,081 3,708 4,692 N/A N/A
- - 3397 349 1,600 1,800 2,745 2,745 5,793 5,129 4 4 8,542 7878 4,751 5,924 2,226 1,856
- - 3397 349 1,600 1,800 2,745 2,745 5804 5,164 - - 8549 7909 4,751 5,924 2,142 1,778
- - 10,656 7209 1,879 5787 3,230 3,230 12,016 9,428 92 144 15,338 12,802 8,658 11,636 2,734 N/A
- - 10,486 7100 1,879 5787 3,230 3,230 11,206 8,923 - - 14,436 12,153 8,329 11,390 2,475 2,231
- - - - - - 200 200 309 157 - - 509 357 - - 175 132
196 - 3880 3,680 45 1,300 650 650 3,040 2,735 - - 3690 338 1,844 2,578 1,636 1,377
196 - 3880 3,680 45 1,300 650 650 3,062 2,767 - - 3712 3417 1844 2,578 1,684 1,329
- - - - 1,295 - 7900 500 269 35 = - 8,169 535 = - 465 N/A
- - - - 1,295 - 7900 500 105 37 - - 8,005 537 - - 448 173
1,208 1,144 6,211 5343 3,810 5107 3,924 3,224 6,658 4,938 965 715 11,647 8876 6,119 8,159 2,642 2,331
- - 5494 5291 3810 5107 3924 3224 6,508 4,978 - - 10432 8202 5874 8,096 2,286 2,080
- 19 850 1,699 - - 700 700 692 688 - - 1,392 1388 1,439 1,465 957 N/A
- 19 850 1,699 - - 700 700 692 687 - - 1392 1387 1,439 1,465 957 1,009
o o o = o = 100 100 139 74 - - 239 174 - - 244 172
21 424 14,733 17114 9,609 2,212 5529 4,742 19,985 12,075 228 207 25,742 17024 23,642 27734 5918 6,091
21 424 13,654 16,884 9,303 2,170 5,529 4,742 18,920 11,499 - - 24,449 16,241 22,888 27331 5,172 5,347
- - - - - - 200 200 462 144 - - 662 344 - - 156 89
- - 8,050 - - 2000 9213 7370 5461 3,081 57 57 14,731 10,508 879 1,320 682 616
= - 8,050 - - 2000 9213 7370 5481 3,100 - - 14,693 10,470 879 1,320 636 581
96 - 1,014 - 3,304 2,194 6,327 2,200 7582 2,300 372 21 14,281 4,521 2,937 3,383 1,818 1,610
96 - 1,014 - 3317 2,194 6,327 2200 7643 2,375 - - 13969 4575 2,937 3,383 N/A N/A
- 5 2655 2173 230 313 1,600 1,600 1,773 1,608 273 262 3,647 3,470 3,377 4,094 1,564 1,525
- - 2650 2,168 230 313 1,600 1,600 1,902 1,766 - - 35602 3366 3377 4,09 1,222 1,194
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Financial highlights: balance sheet
WSS B hfk

RMB million
AEM (A7)

19b

20a

20b

21a

21b

22a

22b

23

24a

24b

2ba

25b

26a

26b

27a

27b

28
29a
29b
30

31a

31b

32a

32b

33

34a

34b

35a

35b

36a

36b

37a

37b

China Galaxy Securities (consol.
level)*

China Galaxy Securities
(company level)*

China International Capital
Corporation (consol. level) *#
China International Capital
Corporation (company level) *#
China Investment Securities
(consol. level)

China Investment Securities
(company level)

China Merchants Securities
(consol. level)*

China Merchants Securities
(company level)*

China Merchants Securities
Asset Management Co., Ltd

China Minzu Securities (consol.
level)

China Minzu Securities
(company level)

China Post Securities (consol.
level)

China Post Securities (company
level)

China Securities (consol. level)*

China Securities (company
level)*

Chinalin Securities (consol.
level)

Chinalin Securities (company
level)

Chuancai Securities
Cinda Securities (consol. level)
Cinda Securities (company level)

Citi Orient Securities #

CITIC Securities (consol. level)*

CITIC Securities (company
level)*

CITIC Securities (Shandong)
(consol. level)

CITIC Securities (Shandong)
(company level)

Credit Suisse Founder
Securities #

Daton Securities (consol. level)
Daton Securities (company
level)

Datong Securities Brokerage
(consol. level)

Datong Securities Brokerage
(company level)

Dongguan Securities (consol.
level)

Dongguan Securities (company
level)

Donghai Securities (consol.
level)

Donghai Securities (company
level)

= denotes listed securities company

# denotes Sino-foreign securities joint venture

Sources: 2016 annual reports of securities companies
© 2017 KPMG Huazhen LLP, a People's Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG
International”), a Swiss entity. All rights reserved. Printed in China. The KPMG name and logo are registered trademarks or trademarks of KPMG International.

rhERAES
(&)
FRERIANES
(BN
PEEFSR
(BF) #
hEERER
(BAT) #
FRESRIES
(&F)

rhE RIS
(BA7)

BEIES (GH)
AL (BAR)
BEIESATEE
FE RRIES

(&FH)
PEREIES
(B§AF)

FURIES (&539)
FERES (BAF)
PERRES
&)
RIS
G
EHRES (B51)
EHES (B2A5)
JIES
RIS (&39)
BRI (BAF)
ARATENOES #
EIES (&30
PEIES (BAF)”
BIEIER (LK)
(&)

PEIES (W)
(BAF)

iS5 EIES#
RBIEF (EF)
KBIES (BRQF)
KEHES (§3)
REHES (BAB)
KIS (A7)
FREEIES (BAF)
FBIES ()
FBIES (BAF)

Number of
branches

Bl EEE

20

206

222

225

1561

320

64

66

64

Total assets

At

- 245,881
216,773

- 101,948
20 68,734
- 82,002

160 75,692

243,058
200 217415

- 2,364

22,478
51 22,478
- 4,797
8 4,157
- 181,695
205 159,236
- 14,400

78 14,382

6 6,026
- 55,484

82 42,812

2,244

597439

259 451,610

21,801
63 21,783

1 892

10,354

53 9,606

8,721

38 8,724

36,715
45 35,539
- 47813

64 25,030

300,656

281,806

94,109

63,029

96,560

92,210

291,656

269,665

949

31,291

31,275

5,222

4,548

183,188

164,542

17,982

17977

4,486
56,435
44,852

1,140

616,108
484,126
28,080
28,082

890
13,981

12,954
8,034
8,034

38,302

37,590

39,486

30,724

Client monies
held in
segregated
accounts

BERASER

61,215 93,896

48,221 84,814

13,657 20,589

10,998 17,759

25,206 38,261

23,157 36,240

50,327 72,416

41,610 64,321

5,905 10,842

5,902 10,837

1,252 1,309

1,252 1,309

50,364 65,576

45,921 62,916

4,281 5,136

4,281 5,136

668 976

11,282 15,319

9,660 12,965

100,994 116,139

67,255 81,538

8,771 11,443

8,771 11,443

3,641 3,764

3,325 3,462

3,091 3,721

3,091 3,721
10,202 12,647
9,695 12,450
10,222 10,81

7574 8,568

Trading and
derivatives
financial

assets

XBURTES

RhEE=

29,372
25,946
56,877
37,336
7,646
7577
49,354
38,697
1,406
3,823
3,823
965
273
27,602
14,696
1,958

1,958

1,494
13,674
2,874

163,399

110,378

555
921

439
676
641
1,325
1,320
8,768

1,638

38,947

379562

46,196

25,5617

6,392

5,864

63,843

54,405

351

2,639

2,624

831

115

30,132

18,191

1,749

1,749

2,420
14,244
4,225

148,387

103,310

1,091

663
27

27
2,581
2,503
8,991

3,568

Available-for-
sale and held-
to-maturity
finacial assets

A E R
HEHEER

36,5624

36,942

1,043

3,252
3,003
24,722
23,809
191

4

4
1,187
1,273
35,249
34,401
122

61

200
7,580
9,521
509

84,879
68,230
1,730

1,728

484

454
427
391

4,261
4,072
14,621

3,365

32,125

31,788

1,199

3,217

2,850

35,743

35,008

301

59

62

1,330

1,402

17,736

17,641

100

98

3,520
5,609
644

92,135
76,601
1,005

1,002

556

507
266
246
3,606
3,382
4,685

4,031

Long-term
investments

KHAR IS 5

5,082

250

1,676

5,289

11,359

172

2,041

120

40
1,182

3,974

26,040

283

81

654

45

252

65

1,677

3,185

453

3,714

85

1,408

4,898

9,369

50

1,880

320

38
984

4,484

26,089

281

80

654
45

45

252
92

1,104
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Trading and Short-term, Short-term Paid-in capital/ | Reserves Non- Net assets Balance of Number of
derivatives long-term financing Share capital controlling e o margin trading | employees
LoV : AEEEIT B
financial loans and bonds payable | srysae s /paas interests RIS BT A%
liabilities debts issued RIfH5oHARE S i BB FRAN S -
ZHERETES | B KIER
At REAIES
(T EUER {118
HARLZE3F)
752 392 48,098 43,613 11,518 21,846 9,537 9,637 48,451 47376 365 336 58,354 57249 55477 70,138 10,465 10,091
741 392 46,014 42,423 11,518 21,846 9,537 9,537 47366 46,720 - - 56,903 56,258 52,800 68,115 9,473 9,173
11,419 6,655 18,948 6,071 2,650 1,700 2,307 2,307 16,140 14,135 50 - 18,497 16,442 3,045 3,296 2,637 2,267
2,636 714 15400 5,000 2,650 1,700 2,307 2,307 14,135 13,572 - - 16,850 15,879 2,621 2,883 N/A N/A
- - 11,518 12,638 1,505 - 5000 5,000 10,053 8979 105 88 15,158 14,067 19,123 25,070 4,031 3,874
- - 11,200 12,014 1,505 - 5000 5,000 9836 8,609 - - 14,836 13,609 18,842 24,730 3,757 3,588
6,283 4,236 54,086 56,505 21,782 27878 6,699 5808 53,127 42,543 89 81 59,915 48,432 53,352 64,389 10817 6,744
2,813 2,210 50,834 53,331 21,782 27878 6,699 5,808 50,185 40,466 - - 56,884 46,274 50,745 62,619 10,069 6,057
- - - - - - 1,000 300 1,077 438 - - 2,077 738 - - 99 91
- 16 3,000 3,883 - 1,652 4,487 4,487 3,641 3,659 - - 8127 8,145 5828 7652 N/A N/A
- - 3000 3,883 - 1,652 4,487 4,487 3,641 3,659 - - 8127 8145 5,828 7,652 1,372 1,634
472 461 - - - - 2,060 2,060 419 328 - - 2479 2,388 542 759 N/A N/A
- - - - - - 2,060 2,060 410 323 - - 2470 2,383 542 759 547 421
3,115 284 21,435 24,198 7757 11,323 7176 6,100 33,887 24,006 200 77 41,263 30,183 31,007 35,931 9,611 8,079
3,115 284 18,281 21,504 7757 11,323 7176 6,100 32,892 23,388 - - 40,068 29,488 29,746 35,288 8,819 7409
296 - 1,000 1,000 236 62 2,430 2,080 985 724 - - 3415 2804 1,892 2241 1,468 1,223
296 - 1,000 1,000 236 62 2,430 2,080 967 721 - - 3,397 2,801 1,892 2,241 1,450 1,210
- - 100 160 - - 650 650 928 927 - - 1,678 1,577 255 297 329 310
14 - 10,900 9,102 - - 2569 2569 6271 6,366 97 103 8,936 9,037 7217 8,893 2,737 2,744
14 - 10,900 9,102 - - 2569 2569 6,063 6211 - - 8632 8779 7217 8,893 2,281 2,292
- - - - - - 800 800 306 49 - - 1,106 849 - - 380 328
33,795 30,705 75,153 80,467 21,346 12,848 12,117 12,117 130,579 127021 3,093 2,599 145,789 141,737 65,021 75,523 16,964 16,853
8,818 8,381 60,737 64,083 20,017 12,848 12,117 12,117 106,753 104,091 - - 118.870 116,208 56,454 65,708 10,201 10,551
- - 900 6,510 - - 2500 2500 2,760 2,262 29 27 5289 4,789 5994 8,042 N/A N/A
- - 900 6,510 - - 2500 2500 2773 2,291 - - 5273 4791 5994 8,042 N/A N/A
- - - - - - 800 800 63 60 - - 863 860 - - 145 115
386 350 - - - - 3300 3300 2,017 1,839 66 66 5383 5205 1,828 2,631 948 992
- - - - - - 3300 3300 198 1,815 - - 5285 5115 1,828 2,631 883 921
- - 688 719 - - 730 730 650 607 4 - 1,384 1,337 1,170 1,560 N/A N/A
- - 688 719 - - 730 730 650 607 - - 1,388 1,337 1,170 1,560 1,320 1,264
7 - 4,164 4,410 1,065 401 1,500 1,500 4,021 3,193 69 66 5590 4,758 6,646 8,201 3,363 3,520
- - 4164 4,410 1,055 401 1,500 1,500 3,966 3,134 - - 5466 4,634 6546 8,201 3,217 3,371
800 220 3,600 2,000 - 550 1,670 1,670 6,661 6,605 291 285 8,622 8561 3570 3,802 2,186 2,179
377 - 3,600 2,000 - 550 1,670 1,670 6,425 6,474 - - 809 8144 3570 3,802 1,776 1,793
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Financial highlights: balance sheet
WSS B hfk

RMB million Number of Total assets Client monies | Trading and Available-for- | Long-term
AR (EF5T) branches BiEait held in derivatives sale and held- [ investments

= EsE segregated financial to-maturity KERRRAUG

accounts assets finacial assets
ERZARGER | XZURGTES | THEERT
Rz HEIMEE

38a :23281'”98““”“95 ezl RIS (B3 * . - 72,633 73,197 8542 10,594 8561 7961 22,270 25217 183 =
38b :2‘328:'”93““”“95 (company  svipx (gaE)* 63 61 56298 63606 7590 10,117 3,126 5758 15007 18774 1,291 738
39 ESVZ‘T)”CSSG":“““GS oozl RIS (B3) - - 122,588 136,307 33,480 44,416 20,664 14,383 10,175 14,857 157 140
3% Ef/i‘f)”cese"“”“es (company  gope st (/AT 251 178 97737 123,676 24,729 39,445 12,735 8,265 9944 14234 3327 2,813
40a E‘\’/Zrlf’lfhtsecu”t'es consol. s o 3E5 (239 4 . - 177637 197073 45882 61,766 24,747 25708 17854 17772 1,737 875
40b Evvzrlgfhtsec“”t'es (company  y. i iFs AR 203 151 135847 158,853 31,256 47996 18,236 18,300 13,370 15269 7297 6,518

Everbright Securities Asset EERRIESR
M o Co Lo, =S - - 1,934 1,639 - - - 706 534 548 - -
42a EL:)iap'ta' Sisutifes [eersal. ?’Zgjlﬂﬁ% : - 31,700 33274 4755 7143 659 7631 3883 1,66 977 619

==}

First Capital Securities E—iES
42b el » AT 37 33 26,726 25385 4,186 5903 5761 6,527 3,800 1,483 1,975 1,618
43a :;‘fgﬁ”esecu”“es seelisel WSS (B3) . - 31,282 30,090 6,159 8407 6,840 4,814 4449 2,641 1,605 6
43b ,Feovretﬁ”esecu”t'es(compa”y &I (BAE) 65 45 26513 28013 5940 8191 2957 3291 5135 2836 1,050 547
44a :;?/Z%ﬂersec“”“es oo HIEES (&3)* . - 152,339 154,425 27762 38,969 35,134 25054 27291 17668 16 47
44b :;Ovue’l‘)iersecu”t'es (company  »piFs(goaE)* 296 244 118,246 121,673 17193 23,613 20,305 19,108 24,013 15,188 16,536 16,403

Galaxy Jinhui Asset N
45a  management Co., Ltd (consol. ffg(%';g%mF - - 2,14 1,377 - - 1,017 131 99 73 - -

level) i

Galaxy Jinhui Asset NN

AR RS AR . : _ . . : ) )

45b Irgj:ﬁgementCo., Ltd (company B (B AF) 745 680 306 169

46a GF Securities (consol. level)* RIS (B3 " - 67251 88,641 62,459 84,183 92,801 96,583 3,736 3,348

" 359,801 419,097
46b  GF Securities (company level)* [~ &iEH (BAE)* 264 264 306,393 378,499 57988 78,450 42,758 68,950 76,239 84,775 17014 15,958

GF Securities Asset SsrEsmssnosorn:

47a  Management (Guangdong) Zﬁ%g%ifg;gﬁ - - 18,061 2,252 - - 14,571 423 1,046 1,320 - -
(consol. Level) AR
GF Securities Asset e

47b  Management (Guangdong) Zﬁg?’%?ﬂf‘ﬁ - - 35623 2,252 - - 71 423 2,012 1,320 - -
(company level) - Sh

48a gg';‘)e” Sun Securities (consol.  magyra (A34) - - 20323 16,475 5058 7495 2412 459 3754 1,871 66 65
Golden Sun Securities JE. NS

48b  ompany level) ERiES (§AF) 243 207 20,176 16,389 5,002 7424 2,401 427 3,588 1,785 701 488

49  Golden Sun Securities Asset AR A e B B 489 216 R B B : 100 . . .

Management Co., Ltd.
Goldman Sachs Gao Hua

=N A=) - - - - - - - - - -
50 gecurities # BEB IS 2147 3162
51a poKState Seourties feonsol g s (a5) - - 16061 17799 5086 5926 1304 2854 757 1,088 - -
51b gsgftate Securities (company 4 2235 (/1a) 42 39 14098 16335 4442 5479 1,006 2453 674 1,098 394 394
50, GreatWall Glory Securities fiﬁkiﬁﬁift% : - 12635 5633 1573 3097 1,566 , 719 325 B B
(consol. level) (B#)
gy | e el Ele SRS KIREIES 26 25 6,761 5625 1,573 3,097 44 - 306 325 100 -
(company level) (B7E)
53a Sv‘j)twa” Seolirities (consol. 1 oo Ay - - 43629 49432 13376 16360 6,522 6,074 6362 6,897 1,021 1,003
53b grvzal‘)twa” Securities {company ¢ yprae (mong) 103 101 41,128 45,927 12,166 15,189 6,444 5,128 5499 5915 2,122 2,104
54a gggﬂgzmu Securities (consol.  ryyspae (o apy : . 42453 42,070 7190 8995 3,852 3752 10,076 13,456 119 100
54b g::{;gzm“ Securities company  wyysra (gng)) 133 53 40,501 40,501 6,100 8,103 3,414 3,007 9,576 13,324 1,499 1,065
55a GuoDu Securities (consol. level) E#RIESE (&) - - 33,711 30,172 4,986 7742 2,071 3,700 3,329 3,442 157 147

= denotes listed securities company

# denotes Sino-foreign securities joint venture

Sources: 2016 annual reports of securities companies
© 2017 KPMG Huazhen LLP, a People's Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG
International”), a Swiss entity. All rights reserved. Printed in China. The KPMG name and logo are registered trademarks or trademarks of KPMG International.
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Trading and Short-term, Short-term Paid-in capital/ | Reserves Non- Net assets Balance of Number of
derivatives long-term financing Share capital T controlling SEEet margin trading | employees
financial loans and bonds payable | srysae s /paas interests =8 FHZEE BTAN
liabilities debts issued RIfH5oHARE S BB FRAN S
ZHERETES | B KIER
At REAIES
(T EUER {118
HARYZ3 3F)
3 2 19,987 16,218 - 2,930 2,758 2,504 15,561 11,081 37 3 18355 13,585 9,576 12,949 3,158 2,773
3 2 13,840 12,200 - 2930 2,758 2,504 15514 10,915 - - 18,272 13,419 9,484 12,949 2,958 2,628
1,638 2 25,294 26,347 19 5,034 3525 3525 17995 18,093 61 41 21,681 21,658 23,437 27921 6,991 5,707
1,637 2 25,016 26,241 19 5034 3525 3525 17737 17886 - - 21,262 21,411 22,938 27698 6,429 5,197

679 1,023 38,618 43,116 5930 2,700 4,611 3,907 42,585 36,576 1,441 1,941 48,637 42,424 37428 43,404 7,932 7,164

476 1,023 25,520 34,939 5930 2,100 4,611 3,907 42,049 35,421 - - 46,660 39,328 29,604 38,762 6,835 6,110

= = = = = = 200 200 1,180 964 = - 1,380 1,164 = = 126 110
3,073 5452 7299 3,000 - 1,200 2,189 1,970 6,424 4,181 508 424 9,121 6,575 3,257 4,382 2,803 1,916
= - 7282 2,992 - 1,200 2,189 1,970 6,255 4,024 = - 8444 5994 3,257 4,382 2,338 1,695
3,141 1,461 2932 329 1,172 321 2,983 2,136 3,519 2,031 4 77 6,506 4,244 4,306 5,289 1,817 1,612
= 35 2897 3,296 702 321 2983 2,136 3,475 2,019 = - 6458 4,155 4,306 5,289 1,602 1,346
10,110 1,675 33,600 31,961 11,040 5529 8232 8232 27197 26,726 768 667 36,197 35,5625 23,081 31,398 7777 8,363
1 6 30,600 28,078 11,040 3,876 8,232 8,232 26574 25615 = - 34,806 33,847 17253 23,746 5,450 5,806

o = o = o = 500 500 129 68 o o 629 568 = o N/A N/A

= = = = = = 500 500 132 68 = = 632 568 = - 71 N/A

6,198 934 81,118 83,612 16,330 21,644 7621 7621 70,909 69,898 2,823 2,302 81,353 79,821 59,001 69,6191 11,544 11,126

4,714 309 73,625 82,247 16,330 21,644 7621 7621 64,058 64,716 - - 71,679 72,337 55938 66,678 10,021 N/A
800 = ° = = - 1,000 1,000 1,977 919 = - 2977 1919 - = N/A N/A
= = = = = - 1,000 1,000 1,977 919 = - 2977 1919 = - N/A N/A

° - 13% 1,370 = - 3803 2035 3884 1,684 3 13 7690 3,731 2,212 2,565 N/A N/A

= - 1,395 1,380 - - 3803 203 3851 1,687 - - 7666 3,721 2,212 2,565 1,388 1,250

° = = = = = 400 200 31 1 = ° 431 201 = = 52 25

= = 500 1,500 = = 800 800 526 518 - - 1326 1,318 - - 100 110

24 65 500 100 1,221 1,864 321 3211 1,830 1,673 162 142 5203 5,025 2,146 2,607 1,343 1,318

0 - 500 100 1,221 1,854 3,21 3,211 1,800 1,656 - - 5011 4867 2146 2,607 1,166 1,165

= - 6,664 = = - 1,750 1,760 459 284 = - 2209 2,034 536 547 N/A N/A

= - 1,200 = = - 1,750 1,750 444 284 = - 2,194 2,034 536 547 654 674
1,151 510 3,000 3,300 316 2,060 2,793 2,793 10,973 11,030 94 85 13,860 13,908 7877 9,575 3,249 3,168
1,151 510 3,000 3,300 316 2,060 2,793 2,793 10,861 10,959 - - 13,655 13,752 7877 9,575 2,933 2,844
1,951 1,174 8,071 6,395 68 220 5360 5360 5846 5,878 33 26 11,239 11,264 3,283 3,922 2,465 1,934
1,951 1,174 8,071 6,395 = 200 5360 5360 5748 5814 = - 11,109 11,1756 3,283 3,922 2,138 1,641
20 71 3,498 5,093 1,600 2,500 5300 5300 3347 3,510 148 138 8,795 8948 4,064 6,274 1,184 1,146
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Financial highlights: balance sheet
WSS B hfk

RMB million Number of Total assets Client monies | Trading and Available-for- | Long-term
AR (EF5T) branches BiEait held in derivatives sale and held- [ investments

= EsE segregated financial to-maturity KERRRAUG

accounts assets finacial assets
ERZARGER | XZURGTES | THEERT
Rz HEIMEE

GuoDu Securities (company

aeEl [ EEIES (AR) 58 57 32,422 29,293 4,480 7420 729 2712 2,831 3,107 2130 1,522
56a E\L;Z:)Ia: Securities {consol. EBSES (B3 : - 23992 31,174 6774 10392 2,732 2594 1664 1572 219 203
560 g:g:)'af Securities (company ey (o) 69 59 20,660 27264 6,774 9,684 311 158 1,374 1,381 1,154 1,155
57a S;jglr)o”g Securities (consol. ERHES (&5 2 - 17876 11,134 2,470 2539 6,111 2,067 1350 699 19 14
57b gsglr)"”g Securities (company  ayiras (mo) 59 51 13550 7329 1,280 1,519 5320 1,771 1,424 434 208 208
58a geg;e*” Securities (consol. EfSiES (B3 : - 193,029 244,363 49,152 72,671 32,356 47038 20,671 21,495 2,197 1,934
58b gsgﬁe*” Securities (company g ira (gAF])* 166 158 168,786 219,645 44,213 68,043 19,851 37445 20,710 19,365 5,638 6,902
59a gezlt)ii””a” SIS (Eonsel f;féf?ﬁ% - - 411,749 454,342 92,886 132,414 76,899 91,195 40481 39,921 1261 929
59 ggﬁrﬁgiaﬂ:;”l‘z:eslﬁcuri“es %f%iﬁﬁ 302 243 312,410 351,567 59,934 95449 54,723 74,269 32,424 31,308 11,266 11,171
o GeTdmnmitesoo EEERESES e 2w - - a0 s 4 S8 - -
60b SAL;?L"Q' ;;Zﬁ?(fjni‘;:ﬂisl Qse'f)et i(g%%%)ﬁ - - 395 2718 - . 104 1202 416 513 112 41
61a f;gl\;ﬁa” Securities (consol. ETiEs (&) - - 71,689 72,551 13,672 19,463 1,313 1,432 25065 19,312 2,095 888
61b gggl\;ﬁa”Sec“”“eS(Compa”V ETiEs (8AF)* 12 95 54381 61,103 11,314 17215 676 137 11,488 10,955 5987 5,080
62  Haiji Securities BRIES - - 5,404 399 - - - 197 50 50 = =
63a E‘\"‘/Eﬁ[}g Securities (consol. EEIEE (B - - 560,866 576,449 87497 112,067 96,283 113,869 58,112 44,573 8,750 5,137
63b E@Zﬁ[}g Securities (company  sesmira (moaE)* 200 200 317234 385,693 56,273 79,564 45,897 63,576 24,600 26,103 25,948 21,966
64  Hengtai changcai Securities 1BRKINIES = - 485 419 - - 4 - - - - -
65a Esgﬁtfi Securities (consol. 1BZII% (B3 - - 37149 39,168 9,821 10,737 8323 9,872 3,765 2,745 8 10

65b :'e'sggtf'SeC“”t'es(Compa”V BRI (BAF) 136 14 33251 35232 9,098 10,327 6,732 6,944 2,708 2,251 1,997 997

66a Hongta Securities (consol. level) £IEiF4 (&3) - - 15,409 18,123 2,472 3,865 511 2,142 2,702 2,808 2 -
66b Esgﬁta Securities (company  y7ysa (A 39 38 14,724 17401 2374 3797 108 1,199 2516 2,538 1,120 1,020
67a ESQSX"” SEIIES (FeiEe, RIEES (B . - 12,432 15946 4,020 4,984 1,393 2682 117 694 - -
67b Esgﬁxm Securities (company g s (g oAE)) 53 50 10732 15652 4,020 4984 1,26 2682 564 718 50 50
68a E\‘jzl)A*” SeeLiis (Bnss. TS (&) . - 34588 38,014 8467 11,380 7846 7953 2,002 1,944 279 219
68b E:ZnA*n Securities (Company  geoypa (goAE)* 128 117 28,903 32,713 7664 10823 4,072 3544 1,917 1,419 993 680
69a Eggﬁh“a”g Securities {CONSOl. gy (e any . - 25630 23351 3941 4,163 10,138 2,279 462 4,147 17 24
69 ngg‘a”nay”ﬁevsj)c“”“es SEBHES (BAT) 61 45 24,991 19411 3,661 3,948 10,130 1,888 319 994 399 399
70a Huafu Securities (consol. level)  ERIFS (53) - - 43,387 39,469 8,521 12,646 8,090 3,630 11,224 8,793 20 20
70b E\Lj:{)“ SHUTIES (ComipEy HIEES (BAF) 97 82 34,864 32,133 8521 12,646 7696 3,486 2,526 1,884 1,252 846
71a  Huajin Securities (consol. level)  E££iF% (53) = - 9201 4,059 750 855 4,134 1,450 1,607 79 = =
71b :';3:";” SIS (CRIE 07 £S5 (BAT) 32 23 8386 3979 750 855 3,167 1,430 1,794 95 - -
72a E\szlr)"”g SEQUTIEES (eeeel RIS (BFH) - - 135,750 75,828 7037 8,620 50,516 14,289 6,540 7476 - 129
72b Es:lr)ong Securities (company  segyyr s (o) 65 63 39,887 36,228 6,076 7969 5526 5450 7500 7406 438 577

= denotes listed securities company

# denotes Sino-foreign securities joint venture

Sources: 2016 annual reports of securities companies
© 2017 KPMG Huazhen LLP, a People's Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG
International”), a Swiss entity. All rights reserved. Printed in China. The KPMG name and logo are registered trademarks or trademarks of KPMG International.
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Trading and Short-term, Short-term Paid-in capital/ | Reserves Non- Net assets Balance of Number of
derivatives long-term financing Share capital controlling SEEet margin trading | employees
financial loans and bonds payable | srysae s /paas interests =8 FHZEE BTAN
liabilities debts issued RIfH5oHARE S BB FRAN S
ZHERETES | B KIER
At REAIES
(T EUER {118
HARYZ3 3F)
- - 3498 5093 1,600 2500 5300 5300 3,367 3,562 - - 8667 8862 4,055 6,272 1,024 978
1,788 2,794 3,300 3,150 - 2500 1902 1902 5667 5,833 327 293 7896 8,029 4,353 6,085 1,507 1,199
0 0 3290 3,150 - 2500 1,902 1,902 5440 5,673 = - 7342 7575 4,363 6,085 1,330 1,035
1,690 319 1,470 483 68 818 1,783 1,212 1,941 470 127 126 3,851 1,808 763 883 1,559 1,231
1,686 314 1,390 483 - 798 1,783 1,212 1,893 423 - - 3676 1,635 763 883 1,278 930
332 1,153 46,359 54,350 611 5525 8200 8200 40,191 41,673 54 15 48,445 49,888 40,154 47305 9,344 9,143
120 786 44,945 52,369 611 55625 8,200 8,200 39,259 40,021 - - 47459 48,221 39,972 47074 8,773 8,573

16,806 6,647 80,879 67694 14,848 2,319 7625 7625 92,339 87699 10,787 6,312 110,752 101,637 68,893 82,271 14,673 12,364

8,881 4,487 63,932 51,043 14,790 760 7625 7625 82,601 79,907 = - 90,226 87532 50,498 64,881 11,221 10,036
° = o = o > 800 800 1,748 1,119 o - 2548 1,919 - - N/A N/A
- - - - - - 800 800 1,747 1,110 - - 25647 1,910 - - 168 129

9896 5213 10,467 11,633 8,136 5040 1,964 1,964 18,778 17970 143 130 20,885 20,063 12,227 15,194 3,269 3,060
- - 9492 10,485 7717 5040 1,964 1,964 17958 17359 - - 19,922 19,323 10,603 14,127 2,898 2,718
- - - - - - 3,280 500 2,113 (118) - - 539% 382 = - 190 68
41,234 34,744 189,444 141,214 19,864 22,337 11,5602 11,602 98,628 96,193 11,828 9,233 121,958 116,928 63,213 76,3256 9,800 9,024
4,948 5,604 88,064 69,747 18,435 21,702 11,6502 11,502 89,743 89,618 - - 101,245 101,120 44,592 60,508 5539 5,235
- - - - - - 200 200 196 139 - - 396 339 - - 116 &7

= 22 3373 3673 2800 1,000 2605 2605 7056 6,927 275 201 9,936 9,733 5145 6,217 2,008 1,736

= 22 3333 3673 2800 1,000 2605 2605 6,733 6,864 = - 9338 9469 5145 6,217 1,615 1,385
67 102 - 800 - - 3269 3269 7886 8,158 119 98 11,274 11,5626 1,665 2,422 952 927
= = = 800 - - 3269 | 83,269 7710 7972 = - 10,979 11,242 1,655 2,422 758 775

° - 1,100 500 = - 1,000 1,000 1,097 1,085 5 4 2703 208 1,711 2,280 1,352 1,115

- - 1,100 500 - - 1,000 1,000 1,08 1,077 = - 2088 2077 1,711 2,280 1,352 1,115
4,748 3,895 2,798 4,499 800 800 3,621 2,821 8222 3,884 226 77 12,069 6,782 7168 7976 2,719 2,515
885 - 2,798 4,499 800 800 3,621 2,821 8,096 3,779 = - 1,717 6600 7168 7976 2,467 2,273
° - 1,300 1,291 818 93 3,075 1,679 8,087 1,840 47 148 11,210 3,667 1,659 2,179 1,973 1,638

- - 1,300 1,291 818 93 3,075 15679 7854 1,726 - - 10,930 3305 1,659 2,179 1,889 1,453
955 464 12,862 4,305 = - 3,300 550 7018 4,425 104 37 10,422 501 7288 8,406 2,998 2,365
955 464 6,632 1,705 = - 3,300 5560 5,641 4,307 = - 8941 4857 7288 8,406 2,863 2,283
° = ° = = - 3,200 1,280 91 100 = - 3291 1,380 472 319 N/A N/A

= = = = = - 3,200 1,280 94 100 = - 3294 1,380 472 319 571 396
46 - 5277 6,713 - 1,200 5,142 4,674 5600 4,123 58 166 10,800 8,963 3,162 4,034 2,185 1,744
46 - 5277 2363 - 1,200 5142 4674 5515 3,932 = - 10,657 8,606 3,162 4,034 2,070 1,620

« AX EFIFFAE]
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Financial highlights: balance sheet
WSS B hfk

RMB million Number of Total assets Client monies | Trading and Available-for- | Long-term
AR (EF5T) branches BiEait held in derivatives sale and held- [ investments

v EsE segregated financial to-maturity KERRRAUG

accounts assets finacial assets
ERZARGER | XZURGTES | THEERT
Rz HEIMEE

73a E\‘jgltf! Securities (consol. fEETE (B - - 401,450 452,615 68,437 98,427 83,214 131,673 43,742 38,124 3,377 2,674
730 ggzlt)i' Sl les el iy HEFIFH (BAT)" 242 245 271,390 323550 51,780 85,565 28,575 61,542 29,691 30,843 19451 8,884
Huatai Securities (Shanghai) P e
74a  Asset Management Co., Ltd. ;igﬁgfgg - - 34,198 33,152 - - 19,636 25,476 545 75 - -
(consol. level) ERrEEEIN=
Huatai Securities (Shanghai) e e
74b  Asset Management Co., Ltd. ;§£§E§§%> - - 5153 2,202 - - 933 - 2,265 766 - -
(company level) B ar
75  Huatai United Securities ERBEIUS - - 7974 6,955 - - - - 3261 3,208 = =
76a HuaXi Securities (consol. level)  fEFEIES (&) - - 48,092 55435 14,253 21,115 3,769 4,158 7105 6,177 28 31
76b E::f)(' Securities (company EFHES (BAF) 75 74 45413 53,490 13,014 19677 3.654 4,044 6,177 5182 1,541 2,145
77  Huaying Securities # TETFS# - - 1,612 1,081 - - 453 290 - - - -
784 E‘;ﬁf’aosacu”t'es teoieiel ERIES (&30 : - 12,098 13,600 3,692 3992 2488 2234 1,631 2,719 - -
78b E%ﬁ)baosecu”“es (company  seeirs (gAF) 16 15 11,276 13,079 3,692 3,992 1,862 1,604 1,477 2,828 = =
Industrial Asset Management — YMIFF5 A= S1E
793 | o 1 14 (consol. lovel Plety = - 3936 2,139 = - 1,646 983 448 264 s s
Industrial Asset Management  YFF5ABIE
790 oo Ltd (company. level) (BA7) ) =| D) Uy - - - 340 800 636 = =
80a :23:;3'3' eeLrifas (genzel SOl (B 3) * - - 136,535 113,818 19,527 25,279 37234 23,514 18,047 13,758 261 105
80b Industrial Securities (company)* YliiF (BAT]) * 137 65 109,826 98,475 10,644 19,148 31,570 21,687 13,988 11,798 4,300 2,431
J.P. Morgan First Capital E—OI W ERAE
B1a  gocurities # i (B # ) ) S Sz . . 2 ) . ) . )
J.P. Morgan First Capital F—oERARE
81b | soourities # IS (BAE) # B B Sz Sz ° B - ° i ) : :
82a f;ﬁgﬁha' sl e ozl STHIES (&31) - .- 23802 19,190 4801 7333 1,208 1,117 5678 977 - -
82b f;‘:gﬁha' Securities (company  spoera (ma) 50 44 23,083 18,676 4,429 7113 1,206 1,100 5673 977 154 168
83a JZ Securities (consol. level) TUNIES (&F) - - 14,891 7337 691 220 794 320 7616 1,495 45 49
83b  JZ Securities (company level)  FUIMIES (BAF) 7 1 14,270 7252 655 185 474 257 6,280 1,423 1455 302
84a :é"’v'gf;a” SRSl TR (B3) . . 9083 8177 2129 2,158 471 219 1,542 3,042 200 93
84b I';f/'eyll;a” Securifies company | zmirae (ma) 36 32 8673 7701 1,854 1,917 453 219 1,394 2,801 425 317
85  Kington Securities B 2 2 93 96 = = = = = = = -
86  Lianchu Securities BEAEIES 48 15 6,466 4,270 1,022 1,419 486 150 741 417 - -
87a LianXun Securities(consol. level) BATIES (&) = - 30,256 26,153 3,542 5727 1,286 1,605 2,812 3,264 = -
87b :-e'sgf)(”” Seclntcs(company BTIES (BAF) 41 41 30,252 26,153 3,542 5727 1,286 1,605 2,788 3,264 201 =
88  Minmetals Securities Brokerage HH % 34 32 6,046 6,125 - - 359 460 51 - - -
89a l'\gv”;ls)he”g Securities {consol. g ira (a3 - . 33548 32,207 7492 9350 10,297 4874 1436 834 1 1
89b :Z'\'/';f)he”g Securities (company g 4y (g0 7)) 48 48 33,075 31,665 7135 9,162 10,291 4,688 989 568 1,214 914
Morgan Stanley Huaxin ERLTAFEE : . B B _ B ; ; i i
90 Securities # IEZs # fe 7
91a Nanjing Securities (consol. level) FRIEZH (53) = - 26,858 42915 7623 10,306 2,204 4,026 2,501 6,907 98 99
91b E‘\"‘/Z'I')”g Securities (company  grmsrae (o) 84 76 25406 41,713 7075 9,795 1,438 3,375 2,379 6,898 579 380
92a l'\ésg)T'meS Securities {Consol.  grpyeeirae (ast . - 25815 26,456 4,946 6,566 6,514 5319 2,295 1,736 3,170 -
oppp | LIS IMTES Seatififies Y RIES (B 65 58 20,989 21,585 4,946 6,566 2,558 1,382 2,009 2,118 2,035 1,535
(company level) 7N=1))

= denotes listed securities company

# denotes Sino-foreign securities joint venture

Sources: 2016 annual reports of securities companies
© 2017 KPMG Huazhen LLP, a People's Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG
International”), a Swiss entity. All rights reserved. Printed in China. The KPMG name and logo are registered trademarks or trademarks of KPMG International.
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Trading and Short-term, Short-term Paid-in capital/ | Reserves Non- Net assets Balance of Number of
derivatives long-term financing Share capital controlling SEEet margin trading | employees
financial loans and bonds payable | srysae s /paas interests =8 FHZEE BT A%

liabilities debts issued RI{J4TERRtE % BB ZRAN S

ZHERETES | B KIER

A R Ei{dis5
(FEIERN (5
HARYZES5)

28,784 23,889 76,308 73,645 1,621 1,053 7,163 7163 77195 73,622 1,303 744 85,660 81,529 56,605 67432 6,967 6,853

16,973 16,865 72,483 69,660 1,621 1,063 7,163 7163 68,779 67283 = - 75942 74,445 56,523 67352 5,281 5,410
o = o = o - 2600 1,000 1,766 733 - - 4366 1,733 = o N/A N/A

= = = = = - 2600 1,000 1,766 733 - - 4366 1,733 = = N/A N/A

° = ° = = = 997 997 5,338 4,659 = - 6,336 5,657 = ° 564 484

443 - 13,756 13,100 = - 200 2,700 9,790 8,333 101 120 11,991 10,663 9,429 11,696 3,123 3,164
443 - 13,756 13,100 o - 2700 2,700 9,758 8,943 S - 11,858 11,043 9,429 11,596 3,006 3,036

= = = = = = 800 800 182 82 - - 982 882 - - 170 166

246 520 = S 170 1,394 4,000 4,000 582 541 5564 - 5137 4541 1,244 1,509 N/A N/A
246 = = = 170 1,394 4,000 4,000 581 539 = - 4581 4539 1,244 1,509 546 486
1,915 450 - 251 - - 500 500 820 542 - - 1,320 1,042 - - 131 106
= = = 251 = = 500 500 820 542 = - 1,320 1,042 = = 131 106
3,951 1,163 31,400 28,574 17116 4,238 6,697 5200 24,996 13,315 2,605 773 34,298 19,288 15,621 16,781 5,635 4,484
2,009 698 27473 26,298 17287 4,463 6,697 5,200 22,801 11,817 = - 29,497 17017 12,246 14,813 4,623 3,608
= = = = = = 800 800 78 24 = = 878 824 = = 137 124

= = = = = = 800 800 78 24 = = 878 824 = = 137 124

55 13 1,103 - 2,000 734 6,767 1,786 3,377 3,238 40 39 10,184 5,063 2963 3,613 N/A N/A
49 5 1,103 - 2,000 734 6,767 1,786 3,373 3,231 = - 10,140 5,017 2,963 3,613 1,379 1,245
18 - 2,300 500 100 - 3,000 1,095 498 1,338 9 - 35607 2433 277 ° 2,150 1,213

18 - 2,300 500 100 - 3,000 1,095 188 1,344 = - 3,188 2,439 277 = 1,816 938

- - 500 1,130 478 142 1,300 1,300 739 721 158 166 2,197 2,177 707 725 1,656 875

. - 500 1,30 548 142 1,300 12300 717 698 . - 2017 1998 707 725 NA  NA
. - . - . - 100 100 7 (4) - : 93 9% - . 15 23

. - . - . - 1359 610 250 210 - - 1609 820 175 1 916 467

. - 998 - 1,000 350 3,126 3,126 2085 15856 4 - 5215 4,982 1965 2452 1,639 1,475

- - 998 - 1,000 350 3,126 3,126 2084 1856 - - 5210 4,982 1965 2452 1,639 1,475

. - . - . - 1,357 1,357 191 191 - - 1548 1548 928 1,013 685 1,322

20 178 3580 3569 1,565 947 4581 4581 6411 7119 41 41 11,033 11,741 4,209 4,874 2,310 2,084

. - 3580 3569 1,565 947 4581 4581 6397 7122 - - 10,978 11,703 4209 4,874 2122 1,908

. - . - . - 1,020 1,020 (200)  (233) - - 820 787 - . 217 222

58 - 4200 5573 - 345 2474 2474 6774 6,771 32 29 9280 9274 5519 7863 1,691 1,517

58 - 4200 5573 - 345 2474 2474 6732 6748 - - 9206 9222 5519 7863 1,428 1,341
2865 2,739 2,643 3,431 : - 2910 1693 6788 3989 517 498 10215 6180 3729 4,616 NA  N/A
- 108 2,643 3431 - - 2910 1,693 6,287 3428 - - 9197 5122 3729 4616 1,619 1,487
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Financial highlights: balance sheet
WSS B hfk

Available-for-
sale and held-
to-maturity
finacial assets

A E RS

Client monies
held in
segregated
accounts

BERASER

Number of
branches

Bl EEE

RMB million
AEM (A7)

Trading and
derivatives
financial
assets

XBURTES

Long-term
investments

KHAR IS 5

Total assets

At

Northeast Securities (consol.

RhEE=

HEHEER

938 ool HAGES (830" . - 75157 74,006 12,331 15,790 15,948 21,318 17489 9,606 430 432

93b g‘v’g?faﬁsew”“es (company -t 32 (o) * 98 85 70,599 71,856 11,283 15,300 15,048 20,108 13,254 7337 3,556 3,255

94  N-Securities M=% 41 27 1,547 1,744 701 953 103 92 25 10 - -

95a Orient Securities (consol. level)* ZR75iE% (&) * - - 212,411 207898 29,202 37590 23,400 31,948 77474 61,091 3,515 1,909

95b gceel’;isecu”“es {company REIFE(EAT) 122 120 183,873 180,594 19,683 23,322 16,962 28,169 71,385 56,466 9,746 7439
Orient Securities Asset EBARAIUESER

% Management Co. Ltd. P - - 1,479 1,201 - - 359 202 263 417 - -

97a f;f/‘;lf)'fsecu”t'es ool KEHES (&5 - - 40,365 34,092 3,437 4,693 7807 6,981 5196 2,825 68 28

g7p  Facific Securities (company AP LS 68 65 38071 31,774 3437 4693 5920 5529 4172 2736 1528 528
evel) (BE)

98a ECSDA” StEauiss (9ense FRIES (&3 - - 90,950 93773 19,100 29,418 4,103 4591 30713 26193 50 47

98b ECSUA” SELUes (TRl | gmesqee o) 22 28 86,721 89,370 17957 28265 3662 3,408 27869 23,833 2,188 2,092
Qilu Securities (Shanghai) Asset  FF&IF%5(L8)

99 Management Co., Ltd. AEERERAT ) ) 660 sl . ) - - 465 300 - -

100a i‘iae'l"?;‘dsec””“es (eonsel, ESiEs (&) - - 67961 52,520 8,798 13527 8203 8588 20,866 5727 139 138

100b iii'f;?dsec””“es (company  meeira (gora)) m 85 63,029 47831 7318 12,295 6,591 6,720 19,691 4,269 1,630 1,630
Shanghai Haitong Securities bEEBIESR

2l Asset Management Co., Ltd. P ) oo ek ) ) ) S ) )

102a iﬁiﬁgha' Securities (consol. b (B3 - - 31,434 37999 9,103 13,408 5701 6,158 4,482 3,510 - -

102b g\“/‘;?)gha' Securities (company | sgipae (g 66 56 27755 35250 8,963 13,258 2,107 3,742 5,026 3,901 187 630

103a %Caerl“)ﬁ' etz ezl WIS () * - - 48,058 48,181 8,704 9,317 10,852 2,024 4,006 5270 . .

103b fek\‘lzrl‘)i' SEELrizs (genmze WSS (BAT) * 78 78 43225 39,819 6,568 7001 10,458 426 3,147 4,036 3,233 2,531
Shenwan Hongyuan Financing  ER 5 2RI & 7& : : _ , = .

104 Jooman TS Ly 2117 1,484 855 917 66 200

105a Shenwan Hongyuan Securities B8 FRRIESS : . 263148 322500 71,737 112,888 34,720 57476 34,255 28,039 924 732
(consol. level) (BF)

105 Shenwan Hongyuan Securities B3 IRIES 302 308 212848 276793 54,155 89,769 22,412 37700 34,553 26,800 5,845 8,470
(company level) (BAR)

106 Snenwan Hongyuan Securities g 1oz ey agi 48 47 12871 23238 5411 9325 - - - - - -
(Western)

107a lsgv’\é%'NKsecum'es (consol.  mairs (a3 . - 47961 56,352 13,191 17256 6,319 5969 5071 4,685 707 750

107b %&‘S%E'NKSGCU”“GS (company o ir2 (gora)) * 46 47 437382 50,645 11,232 15,117 6,039 5486 4,397 4,161 1,934 1,901

108a iﬁ’/‘;ﬁfowsecu”“es {consol. RRIFE (&) - - 89,477 80,589 15,628 19,694 21,777 14,223 13,774 14,384 496 122

108b iﬁgﬁ?ows’ec“”“es (company 4 o5 (e * 121 101 69,106 70,523 13,934 18,600 11,500 10,938 12,332 13,216 3,627 2,863

109a i‘\’/:})h*we“sec“”“es (consol. ey (a3 - - 71,000 71,749 11,178 16,870 21,540 16,377 11,732 10,463 1,622 1,655

109b ;SOUth*WGStsec“”“es (company  PIRIIES: 19 119 60,787 63,817 10,579 16,463 14,441 13,765 9,569 9,466 5623 4,627
evel) (Br7E)

110a Tebon Securities (consol. level)  EFIFE (&) - - 12,225 13,076 2,692 3,641 1,408 2,733 1,184 494 - -

110b Evfj)” Uiz (aetr ey IS (BAT) 22 21 11,394 12,228 2,517 3526 1,223 2,608 862 225 410 410

1M1a ITG'SQT)G”Q Seauiiis foersal. KRES (&35 - - 56,611 38512 4,023 2,763 14,812 8742 9,627 7571 1,161 1,145

191p Tianfeng Securities {company | Sopapa (moa)) 60 34 37886 32,072 3,311 2321 10,180 7623 4,328 4,406 2,024 1,892

level)

= denotes listed securities company

# denotes Sino-foreign securities joint venture

Sources: 2016 annual reports of securities companies
© 2017 KPMG Huazhen LLP, a People's Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG
International”), a Swiss entity. All rights reserved. Printed in China. The KPMG name and logo are registered trademarks or trademarks of KPMG International.
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Trading and Short-term, Short-term Paid-in capital/ | Reserves Non- Net assets Balance of Number of
c!eriva?ives long-term financing Share capital T f:ontrolling SEEet Targin trading | employees
financial loans and bonds payable | srysae s /paas interests RIS BTAN
liabilities debts issued RI{J4TERRtE % BB ZRAN S
RHURGTES | 5. KEBER
At {5 RRrf3 {535
(FEIER 58
HARYZ3 3F)
b - 4,719 3711 10586 6,634 2,340 1,957 13,248 9,434 1,013 437 16,601 11,828 7712 10,466 3,442 2,995
5 - 4719 3711 9852 6634 2340 1,957 12,6500 9,021 - - 14,840 10,978 7712 10,466 2,981 2,618
- - - - - - 500 500 1563 151 - - 653 651 - - 588 438
7890 3,329 65,924 52,732 4,943 8396 6,215 5282 34,267 29,676 455 418 40,938 35,376 10,652 14,241 4,171 3,698
7476 2,573 59,547 46586 2,718 7799 6,215 5282 32,315 28,5693 - - 38,631 33875 10,291 13,532 3,037 2,707
- - - - - - 300 300 704 369 - - 1,004 669 = = N/A 151
1,205 2,457 11,746 8,442 4,140 3,070 6,816 3,530 5,001 3,872 777 571 12,594 7974 2,224 2,999 1,714 1,394
92 850 11,746 8,442 4,140 3,070 6,816 3,630 4,946 3,856 = - 1,761 7386 2,224 2,999 1,660 1,375
3,798 214 5544 3,680 3,154 600 13,800 8574 11,644 14,856 305 126 25,648 23665 7125 9,675 3692 3,357
3,384 214 5500 3,598 3,154 600 13,800 8,574 10,493 14,107 - - 24,293 22,681 7099 9,654 N/A N/A
- - - - - - 167 167 123 26 - - 290 193 - - N/A N/A
245 24 7990 9,783 3,225 - 4216 2810 9542 10,448 576 561 14,334 13,819 6,708 9,207 2,635 2,261
245 24 7990 9,783 3,240 - 4216 2810 9271 10,071 - - 13,487 12,881 6,708 9,207 1,996 1,762
- - 1,000 1,000 - - 2200 1,200 1,164 1,081 - - 3364 2,281 = = N/A N/A
- - 5256 6,254 - 1,299 2610 2610 7445 3,648 - - 10,065 6,158 6,506 7375 1,381 1,429
- - 5256 6,254 - 1,299 2610 2610 7460 3,625 - - 10,070 6,235 6,506 7375 1,303 1,260
220 - 1,698 6989 4,807 3509 2829 2519 9449 10,067 752 635 13,030 13,221 5380 6,848 2,218 2,156
220 - 1697 6982 4807 3509 2829 2519 9169 9,909 - - 11,998 12,428 5,175 6,848 1,607 N/A
= = = = = - 1,000 1,000 433 135 = - 1,433 1,135 = = 400 399
1,074 31 57059 26,829 3,212 24,357 33,000 33,000 18,065 17359 1,764 1,631 52,829 51,990 55869 71,419 13,388 14,716
1,071 31 53,906 26,188 3,212 24,357 33,000 33,000 13,459 13,790 - - 46,459 46,790 48,850 61,735 10,691 11,607
- - 2,500 - - - 1,200 1,200 2446 1,781 - - 3646 2981 5415 7973 902 988
2,676 3,012 3,049 4,460 - - 3,024 3,024 14,473 13,454 57 37 17554 16,616 6,480 8,001 3,240 3,003
993 961 3,000 4,460 - - 3,024 3,024 14,336 13,316 = - 17360 16,340 6,382 7954 2,848 2,623
- 6 17659 16,661 3,880 4,567 3,000 2,700 17227 13,840 262 212 20,489 16,752 8,619 10,875 2,663 2,336
- 4 17478 16,467 3,200 4,000 3,000 2,700 16,794 13,639 - - 19,794 16,239 8,619 10,875 2,249 1,947
5670 3,937 13,448 12,715 7368 1,300 5645 5645 13,356 13,373 667 572 19,668 19,690 8,042 10,109 3,311 3,412
20 79 11,963 11,246 7368 1,300 5645 5645 12,898 12,883 - - 18,643 18,528 7826 9,406 2,949 3,048
- - 2,769 1,200 - 1,000 2300 2300 1,774 1,688 282 270 4,356 4,258 1,145 1,585 1,258 1,178
- - 2,750 1,200 - 1,000 2300 2300 1649 1,598 - - 3949 3898 1,146 1,585 970 9N
703 - 10,645 5,736 820 1,940 4,662 4662 6,063 4523 12,756 3,789 23,481 12974 1,626 1,620 2,752 1,922
699 - 10,645 5,736 420 1,940 4,662 4,662 4,835 4,388 - - 9497 9,050 1,626 1,620 2,222 1,504
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Financial highlights: balance sheet
WSS B hfk

RMB million
AEM (A7)

Number of
branches

Bl EEE

Total assets

At

Client monies

held in

segregated
accounts

BERASER

Trading and

derivatives

financial

assets

XBURTES

RhEE=

Available-for-
sale and held-
to-maturity
finacial assets

ARHE RIS
CEE R

Long-term
investments

KHERRIUR

112a UBS Securities (consol. level) # IRRIES (B3 # - - 2,565 3,731 221 408 241 2,071 = = = -

UBS Securities (company HERIES i i
2] s iy 4 5 2,549 3,710 238 408 241 2,071 142 137
113a  Vanho Securities FRBES (&) - - 6970 5544 1,275 1,240 2911 1,985 1,267 701 = -
113b  Vanho Securities FANES (8AF) 29 19 6,943 5544 1273 1,240 2,894 1,985 1,271 701 - -
14a Yef’vag‘l')'a” Securities (consol. FESEZ (&3) - - 22134 27330 5647 7010 901 696 6,028 7752 33 -
114b }Q’Va:l;'a” Securities company g (goAE) 55 45 22132 27330 5647 7010 901 696 5895 7602 200 200
115a Yef’veesl)tfm Scelnitesiicons et FEERIES (&) * . - 54,184 58236 11,053 16,001 15291 9,259 6,144 6,242 62 38
115b Yeyveesl)tfm Securities company  gragyr s (g oag)) 86 82 48233 52,174 8754 11,958 12,680 8303 6,160 5973 809 584
116a fgjgl?"a' Slee e ooz SHHES (&3 : . 25427 40,870 9324 13385 700 3,009 2263 1,974 - -
116b fgjgf;’ca' Securities company  sapisr s (g oAE)) 53 53 25474 40,317 9,334 13391 699 3,009 2,029 1,101 100 100

Xizang Eastmoney Securities AEEAAVE } . ) )
72 (ooree lovel e 17773 12,389 6,872 6,597 1,166 1,711 22 23

Xizang Eastmoney Securities AEEAAVE i i
Mo o o lovel) s 42 32 16,867 11,261 6,303 5847 1,156 1,711 214 183
118a Yingda Securities (consol. level) &K% (&) - - 16,756 175651 4,514 5,146 1,349 944 2,857 4,468 - -
118b Ecgl‘)ja e e =l =) 25 19 14,045 15621 37336 4549 991 641 2,833 4440 519 519
119a Yintai Securities (consol. level) BRIFE (B3 - - 6,780 7831 2,223 2915 1,274 939 493 362 159 147
119b Yintai Securities (company level) $RZRiF5 (BAF]) 47 37 6,722 7749 2,223 2915 1,274 939 410 352 200 200

Zhejiang Zheshang Securities ALAEIES R . . : : _ _
120 o Manbgoment Con Lid, s 3,345 1,125 215 75 537 388
121a Izebeef)ﬁa"g Sl it e e ) : . 53,737 55490 15875 23272 8,065 3684 3,134 2649 109 42
121b Q‘Z’fﬁang Securities (COMPANY  yerevrse (g Ty » 90 92 46,370 49,638 12,069 20,075 7809 3,601 2,175 1,873 1,237 1,166
122  Zhongde Securities # hiBjFs4 - - 1,643 1,427 = = = = = = = -
123a g\‘/‘éﬂgf"ha” Securities (consol. ;) spae gy - - 21,787 16,382 3,430 4,485 10,023 3,490 150 184 95 102
123b g\‘/‘g&gsr‘a” Securities company o)) 352 (goaE)) 51 21 15,043 15263 2,989 4,154 4,568 3,450 344 132 190 214
124a i’:/‘;rl‘)gta' Securities (consol. IS (539 . - 123026 136015 32,110 34,785 20,776 21,786 19,957 16,330 576 493
124b é':f;’l‘)gta' Secunitics (CompamyE |1z T ima) 240 233 106614 125407 27614 31,477 19,0056 20,286 15,804 14,368 5116 4,429
125a ﬁl‘;rl‘)g“a” securities (consol. | poppae aat) . - 10,717 10,895 2,788 3,676 3,836 3,121 79 39 - -
125b ﬂ/‘;ﬂgt'a” Securities (company gy (g\E) 62 46 10,326 10,324 2,618 3556 3759 2,893 95 147 232 152

Dongzheng Ronghui Securities ST ST s R R R R - _ _
126 ;ocet Mansgement RIEREOESRE . 928 500 251 487

Shenggang Securities Company o w+ B B B B B } _ _
127 Limited# BRI 4 1 3,519 926 1,300

China Renaissance Securities IS B B B B B B R . . . .
128 (China) Co., Ltd.# EWILSH 12101

Bohai Huijin Securities Asset
129a Management Co., Ltd. (consol. #SLCEEE B = - 1,483 = = - 1,16 = 36 = = =

level)

Bohai Huijin Securities Asset S S e
129b Management Co., Ltd., ?@%Eﬁmg( ; - o ; - - 80 N - - -

(company level) B

Total (consol.) ait (&H) 7062,713 7413,208 1,398,816 1,900,457 1,336,014 1,350,230 1,024,858 905,471 60,391 40,810

Total (company) &t (@) 5,792,670 6,418,442 1,148,7081,666,440 877241 968,847 865331 798,573 266,741 225,789

= denotes listed securities company

# denotes Sino-foreign securities joint venture

Sources: 2016 annual reports of securities companies
© 2017 KPMG Huazhen LLP, a People's Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG
International”), a Swiss entity. All rights reserved. Printed in China. The KPMG name and logo are registered trademarks or trademarks of KPMG International.
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Trading and Short-term, Short-term Paid-in capital/ | Reserves Non- Net assets Balance of Number of
derivatives long-term financing Share capital & controlling SEESt margin trading | employees
financial loans and bonds payable | srysaeac/pgas interests =8 FHZEE BETAN
liabilities debts issued FIfTiEHAR A S BB TR -
ZHERETES | B KEER
Rbhf REfHHES
(R EUER {118
HARYZ33%)
10 1 - 200 - - 1,490 1,490 428 396 - 6 1918 1,892 - - 389 346
10 1 - 200 - - 1,490 1,490 419 390 - - 1,909 1,880 - - 364 322
- - - - 70 - 1,000 1,000 580 559 - - 1,680 1,559 303 199 N/A N/A
- - - - 70 - 1,000 1,000 580 559 - - 1,680 1,559 303 199 576 N/A
4 - 1,350 1,648 1,050 - 4,680 4,288 2,624 2,877 = - 7204 7165 3,685 4,109 1,842 1,760
4 - 1,350 1,648 1,050 - 4,680 4,288 2,623 2,877 = - 7203 7165 3,685 4,109 N/A N/A
2,560 1,568 3,972 3,962 5310 4,430 2,796 2,796 9,612 9,343 68 55 12,476 12,194 5,387 7395 2,770 2,420
144 13 3972 3962 5310 4430 2,796 2,796 9,616 9,350 - - 12,411 12,146 5,387 7,395 2,476 2,180
- - 3436 2,157 - 33 3,197 3,197 2,725 2,391 - 333 5923 5921 6,094 6,284 1,537 1,721
- - 3436 2,157 - 33 3,197 3,197 2,765 2,221 - - 5962 5418 6,094 6,284 N/A N/A
2 - 300 500 600 200 4,600 600 1,283 9N 5 5 5889 1516 4,253 1,360 970 N/A
2 - 300 500 600 200 4,600 600 1,287 920 - - 5887 1520 4,253 1,360 970 1,259
34 27 1,000 1,000 - 300 2,700 2,700 847 683 162 157 3,709 3540 2,048 2,596 853 623
- - 1,000 1,000 - 300 2,700 2,700 825 677 - - 3525 3377 2,048 2,596 615 478
= = = = 50 700 1,400 1,400 1,451 1,339 o - 2,851 2,739 1,451 1,716 531 494
- - - - 50 700 1,400 1,400 1,398 1,304 - - 2,798 2,704 1,451 1,716 518 483
- - - - - - 500 500 552 305 - - 1,052 805 - - 136 13
294 4 9700 9900 3328 1616 3,000 3,000 6565 5444 - 5 95665 8449 7910 10,551 3,175 3,025
196 4 9,700 9900 3,328 1,616 3,000 3,000 5,187 4,500 - - 8187 7500 7910 10,551 N/A N/A
- - - - - - 1,000 1,000 234 156 - - 1,234 1,156 - - 258 236
1,023 59 1,500 1,500 543 400 1,355 1,365 2,509 2,158 112 144 3,976 3,657 2,128 2,288 1,251 1,195
21 - 1,500 1,500 543 400 1,355 1,365 2,492 2,128 - - 3847 3,483 2,128 2,288 1,086 1,037

575 759 20,038 17977 2,265 6,212 6,272 6,272 25,289 25,078 1,239 837 32,800 32,187 24,978 30,789 6,990 6,545

7 341 18292 16300 2,265 6212 6272 6272 24261 24,238 - - 30,532 30,510 23342 29,803 6,075 5,837
: - 1,120 1,119 - 499 2225 1,19 1,720 1,071 : - 3945 2190 979 1,112 958 773
. - 1120 1,119 - 499 2225 1,119 1,759 1,106 . - 3984 2224 979 1,112 812 673
: - : - : - 700 500 84 : . - 78 500 - : 78 -
- - - - - - 3,500 - (33 - - - 3467 - - - 131 -
. - . - . - 1,000 - (50) - - - 950 . - . 150 -
1,069 - - - - - 200 - 14 - - - 214 - - - 94 -
. - . - . - 200 . 14 . - - 214 . - . 94 -

230,376 159,4571,285,426 1,144,297 262,763 265,452 434,938 365,5291,266,2951,135,586 63,6567 41,3451,734,215 1,515,674 1,001,120 1,218,098

81,362  49,9971,085,8241,004,841 254,931 263,535 434,938 365,529 1,210,365 1,087269 - -1,645,7201,452,798 938,763 1,169,689
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Financial Nighlights: key ratios
e R ey P

RMB million
AR (B57T)

1a

1b

2a

2b

3a

3b

4a

4b
5a
5b
6a
6b
7a

7b

9a

9b

10a

10b

11a

11b

12a

12b

13

14a

14b

15

16b

Aijian Securities (consol. level)
Aijian Securities (company level)
AVIC Securities Co., Ltd. (consol.

level)

AVIC Securities Co., Ltd.
(company level)

Beijing Gao Hua Securities
(consol. level)

Beijing Gao Hua Securities
(company level)

BOC International (China) Limited
(consol. level)#

BOC International (China) Limited
(company level) #

Bohai Securities (consol. level)
Bohai Securities (company level)
Caida Securities (consol. level)
Caida Securities (company level)

Caitong Securities (consol. level)

Caitong Securities (company
level)

Caitong Securities Asset
Management Co., Ltd.

Capital Securities (consol. level)
Capital Securities (company level)
CEFC Shanghai Securites Limited

(consol. level)

CEFC Shanghai Securites Limited
(company level)

Central China Securities (consol.
level)*

Central China Securities
(company level)*

Century Securities (consol. level)

Century Securities (company
level)

Changjiang Financing Services
Co.

Changjiang Securities (consol.
level)*

Changjiang Securities (company
level)*

Changjiang Securities Asset
Management Co., Ltd.

China Development Bank
Securities (consol. level)

China Development Bank
Securities (company level)

= denotes listed securities company

# denotes Sino-foreign securities joint venture

Sources: 2016 annual reports of securities companies
© 2017 KPMG Huazhen LLP, a People's Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG
International”), a Swiss entity. All rights reserved. Printed in China. The KPMG name and logo are registered trademarks or trademarks of KPMG International.

ERIES (57)

BRIES
(Bn3)

FREES (&)
SRS
(A7)
SEREEIES
&)
ILREEIES
@28
RRERTES
& #

RRERES
(BAB)#

BB (53)
B (B
AC))

WHEIESS (§3)

WHAIES (8
2AF)

RHBIES (&34)
THBIES
(BAF)
B A
B

BORES (&39)
BOAES
(BAF)
RIS (&)
RIS
(827
RIS (&)
RS
(B2
HES (&3)

RIS (B
AC))

?’tiﬁﬁ%ﬂ%ﬁ

=
KTiBs &3
KTiBS @08

KOTIES (L98)
HFEEE

EFES (&)

EFREs BRE)

Performance measures
SRR

Return on

Equity (ROE)
(Net profit
after tax/
Average
Shareholder’s
equity)
1z EHRE
(B g
PR &)
3% 12%
3% 12%
10% 29%
10% 29%
2% 19%
2% 23%
10% 23%
9% 22%
5% 14%
5% 13%
8% 27%
8% 27%
13% 22%
10% 21%
38% 52%
12% 24%
12% 24%
5% 9%
2% 10%
7% 19%
7% 20%
0% 37%
1% 37%
31% 51%
10% 23%
9% 22%
73% 52%
6% 10%
8% 8%

Cost/income
ratio

(Operating
expenses/
Operating
income)
FRZASTUIN L3R
(B H/E
U121, 9]
2016
92% 63%
93% 63%
50% 39%
49% 39%
90% 55%
86% 43%
54% 44%
57% 45%
49% 48%
48% 49%
52% 31%
53% 30%
50% 62%
47% 45%
74% 66 %
55% 43%
54% 41%
55% 69%
87% 68%
53% 52%
52% 52%
104% 46%
103% 45%
77% 76%
54% 48%
53% 46%
30% 29%
45% 35%
35% 40%

Net brokerage

commission
income/
_Operating
income
ZLUSFH
RN /B
ON
35% 68%
35% 68%
37% 52%
37% 52%
17% 20%
31% 28%
30% 47%
33% 49%
25% 42%
26% 43%
48% 64%
50% 65%
27% 25%
37% 52%
0% 0%
23% 37%
23% 37%
2% M %
3% M %
35% 53%
43% 56%
78% 67%
80% 69%
0% 0%
36% 56%
43% 60%
0% 0%
5% 13%
4% 16%

Net
investment
banking
commission
income/
Operating
income
BHBTIWSF
BERBNIE
L1719
2016
32% 1%
33% 1%
20% 15%
20% 15%
18% 20%
0% 0%
21% 8%
23% 8%
12% 3%
12% 3%
4% 2%
5% 2%
1% 5%
15% 10%
0% 0%
1% 8%
12% 9%
56% 44%
83% 44%
15% 5%
16% 5%
9% 1%
9% 1%
94% 99%
12% 6%
8% 2%
0% 0%
26% 17%
22% 20%

Net asset
management
income/
Operating
income
EEERLSF
FEHAPNE
APYIN

4% 1%
5% 1%
% 1%
1% 1%
1% 6%
2% 8%

21% 1%

2%  12%
5% 3%
5% 5%
0% 1%
1% 1%

18% 5%
0% 0%

98%  99%
4% 1%
3% 1%
1% 0%
2% 0%
3% 1%
4% 2%
1% 0%
1% 1%
0% 0%
N% 4%
0% 1%

93%  101%

13% 6%
9% 6%

Income components
NLE RS

Investment
income/
Operating
income

R Bk
WA

3B% 1%
M% 1%
14%  12%
14%  12%

3% 31%
5%  44%
20%  21%
15%  19%
9%  62%
88%  48%
2% 7%
20%  15%
M%  15%
42%  19%
1% 0%
76%  52%
77%  52%
39%  41%
9%  41%
24%  15%
21%  14%
5%  13%
4% 1%
6% 1%
20%  19%
26%  22%
6% 2%

102%  86%

73%  64%
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Growth rate
HE

Growth/Reduction Growth/Reduction Growth/Reduction Growth/Reduction in | Growth/Reduction in | Growth in | Debt to equity ratio
in net brokerage in net investment in net asset investment income net profit before tax net profit | fafEiNEEELEE
commission income | banking commission | management income | #R& UKL BiaiFliEg e after tax

ZLEWSFEFRFIN | income AEEBVSFRES AFERE

R BARTUSFEER | BAHKE KE

WA=

-60% 143% 125% 295% 240% M%  1738% -89% -76% 55% -76% 564% 551%
-60% 143% 125% 295% 340% 111% 475% -89% 77% 55% -78% 353% 373%
-68% 132% 41% 92% -45% 72% -46% 69% -62% 189% -63% 265% 314%
-68% 134% 41% 93% -45% 72% -48% 74% 62% 197% 63% 264% 313%
50% 157% -48% 119% 87% 210% -95% 93% 87% 90% 87% 86% 204%
50% 158% . . 87% 203% -95% 94% -89% 124% -89% 54% 110%
63% 149% 58% 32% 8% 176% -45% 61% -48% 14% -49% 326% 425%
-63% 157% 58% 32% 7% 179% -56% 40% 52% 107% 53% 288% 382%
63% 139% 163% 32% 5% 187% 8% 75% -40% 92% -40% 158% 216%
64% 140% 161% -32% 44% 78% 12% 79% 37% 91% 36% 152% 200%
-65% 143% 9% 106% 70% 79% -12% 2% -68% 147% -68% 285% 353%
-65% 143% 9% 106% -40% 54% 37% 6% -69% 156% 69% 249% 315%
56% 183% 3% 80% 51% 139% 16% 142% -49% 181% -46% 257% 401%
53% 180% 3% 80% - -100% 46% 208% -43% 208% 41% 259% 400%

- - - - 35% - 300% - 7% - 13% 104% 99%
59% 153% 9% 221% 150% -46% 1% 201% -46% 163% -40% 421% 551%
-60% 161% 9% 221% 19% 47% 3% 204% -48% 161% -43% 409% 541%
32% 48% 344% 68% : . 229%  1373% 366%  1483% 398% 23% 69%
32% 49% 300% 68% - - 51%  1361% 1N%  1523% 39% 21% 69%
-66% 168% 45% 108% 19% 483% -20% 59% -48% 151% -47% 250% 369%
67% 166% 28% 105% 10% 218% -36% 55% -55% 143% -56% 247% 374%
61% 145% 158% 373% 0% 57% -88% 392% -99% 327% -99% 443% 548%
61% 144% 168% 373% -60% 24% 87% 318% -98% 336% -98% 435% 531%

- - 9% 92% - - 950% - 9%  1590% 8% 51% 87%
-56% 128% 32% 35% 91% 109% -28% 62% -38% 101% 37% 316% 485%
58% 139% 135% -23% -100% -66% -30% 74% 47% 95% -45% 309% 486%

- - - - 133% - -900% - 149% - 160% 50% 13%
69% - 41% - 103% - 5% - 24% - 23% 193% 334%
69% 142% 41% -38% 97% 147% 45% 50% 37% 22% 37% 150% 231%
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Financial highlights: Key ratios
WVSEHE: FBMSIhE

RMB million
AE® (BHT)

17a

17b

18a

18b

19b

20a

20b

21a

21b

22a

22b

23

243

24b

2ba

26b

26a

26b

27a

27b

28

29a

29b

30

31a

31b

32a

32b

China Dragon Securities (consol.
level)

China Dragon Securities
(company level)

China Fortune Securities (consol.
level)

China Fortune Securities
(company level)

China Galaxy Securities (consol.
level)*

China Galaxy Securities (company
level)*

China International Capital
Corporation (consol. level) *#

China International Capital
Corporation (company level) *#

China Investment Securities
(consol. level)

China Investment Securities
(company level)

China Merchants Securities
(consol. level)*

China Merchants Securities
(company level)*

China Merchants Securities
Asset Management Co., Ltd

China Minzu Securities (consol.
level)

China Minzu Securities (company
level)

China Post Securities (consol.
level)

China Post Securities (company
level)

China Securities (consol. level)*
China Securities (company level)*

Chinalin Securities (consol. level)

Chinalin Securities (company
level)

Chuancai Securities

Cinda Securities (consol. level)
Cinda Securities (company level)
Citi Orient Securities #

CITIC Securities (consol. level)*

CITIC Securities (company level)*
CITIC Securities (Shandong)
(consol. level)

CITIC Securities (Shandong)
(company level)

= denotes listed securities company

# denotes Sino-foreign securities joint venture

Sources: 2016 annual reports of securities companies
© 2017 KPMG Huazhen LLP, a People's Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG
International”), a Swiss entity. All rights reserved. Printed in China. The KPMG name and logo are registered trademarks or trademarks of KPMG International.

LewiEzs (63)
RN (S7N=)
LEFiEs (63

EBES BAF)
SPERIES
&)
PEETIES
@aa)

P
(&3) "
R
(BB
SPEPRIEH
(&3)
PEFRIES
(827
BRI (839"
S AR
RIS AR
(5]

SPE RIS
&%)

SPE RIS
@27

RAFIES (23¢)
FURES S4F)
PIERIRIES
(&3
PERIRIES
(BAF*
EHRES (&39)
PR (S47)
NIVAES
FORIES (&39)
RS A7)
HBTENUES #
PIEIES (&5
PEIES (B4R
RAEIES (L)
(&)

FEIES (W)
(BA7)

Return on

Equity (ROE)
(Net profit
after tax/
Average
Shareholder’s
equity)
ez ElRE
(BFUE/ T35
FRE &)
5% 25%
5% 27%
8% 16%
7% 15%
9% 23%
8% 22%
1% 16%
6% 13%
8% 30%
9% 31%
10% 24%
9% 23%
45% 58%
5% 8%
5% 8%
3% 8%
4% 9%
15% 37%
15% 36%
20% 36%
19% 36%
5% 28%
5% 26%
6% 27%
26% 16%
8% 17%
6% 15%
10% 29%
10% 30%

Cost/income
ratio

(Operating
expenses/
Operating
income)
FRZASTUIN LR
(BT H/E
U121, 9]
2016
58% 47%
58% 45%
77% 70%
65% 59%
51% 50%
50% 49%
69% 68%
74% 66%
63% 44%
60% 43%
45% 46%
44%  46%
25% 27%
66 % 72%
66 % 72%
61% 46%
58% 44%
47% 40%
46% 39%
48% 41%
49% 41%
80% 34%
79% 47%
73% 43%
73% 82%
63% 51%
52% 40%
60% 45%
61% 43%

Net brokerage

commission
income/
_Operating
income
FWSF5
SN /B
LN
38% 59%
39% 57%
31% 49%
47% 65%
43% 58%
51% 62%
21% 30%
24% 34%
51% 69%
53% 70%
40% 49%
45% 51%
0% 0%
42% 62%
42% 62%
26% 42%
25% 40%
29% 46%
30% 48%
22% 48%
22% 49%
22% 32%
46% 48%
46% 50%
0% 0%
25% 33%
28% 28%
56% 75%
57% 76%

Net
investment
banking
commission
income/
Operating
income
IRARTISF
FERBNE
L1719
2016
19% 12%
20% 12%
35% 24%
3% 1%
8% 3%
8% 3%
45% 33%
47% 28%
13% 6%
14% 6%
18% 10%
21% 10%
0% 0%
20% 7%
20% 7%
3% 0%
3% 0%
31% 16%
33% 17%
29% 28%
30% 28%
41% 17%
1% 8%
1% 9%
95% 94%
14% 8%
25% 1%
0% 0%
0% 0%

Net asset
management
income/
Operating
income
ZEERLSF
SEBUNE
ALY

2% 2%
4% 4%
7% 2%
12% 3%
3% 2%
0% 0%
6% 7%
7% 7%
4% 2%
5% 2%
0% 5%
0% 1%
97%  99%
4% 3%
4% 3%
6% 8%
34% 8%
5% 3%
7% 4%
7% 1%
7% 1%
5% 2%
13% 8%
13%  12%
0% 0%
7% 1%
M% 5%
0% 0%
0% 0%

Performance measures Income components
Bt 61t I NLERR

Investment
income/
Operating
income

A
O

21%  20%
26%  19%
M% 1%
6%  13%
30%  18%
30%  19%
29%  24%
30%  25%
10% 4%

8% 4%
31%  25%
2%  26%

2% 0%
N%  12%
N% 1%
1M%  28%
15%  28%
2%  21%
19%  19%
28% 6%
27% 7%
49%  22%
3%  31%
21%  24%

3% 3%
26%  34%
27%  46%

5% 1%

5% 1%
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Growth rate
HE

Growth/Reduction Growth/Reduction Growth/Reduction Growth/Reduction in | Growth/Reduction in | Growth in | Debt to equity ratio
in net brokerage in net investment in net asset investment income net profit before tax net profit | SifRiNaEELE
commission income | banking commission | management income | ¥R UREEIL BiaiFlig e after tax
RS FETBWAN | income AEEBVSFERRS AR
R BARTUSFRES | BAHKE KFE

NG

64% 160% -13% 58% -65% 85% 43% 9% -56% 115% 55% 145% 563%
-65% 162% -12% 61% 52% 160% 31% 22% 61% 147% 61% 132% 513%
58% 135% 3% 49% 145% -20% 32% 169% -44% 244% -45% 353% 465%
58% 165% 5% 198% 149% 21% -29% 222% -49% 283% -49% 328% 434%
62% 184% 36% -28% 1% 139% -15% 356% -50% 163% -48% 321% 425%
61% 184% 36% -28% - -100% -24% 357% 54% 162% 51% 281% 401%
39% 90% 23% 40% -16% 79% 1% 94% 1% 74% 6% 451% 472%
-43% 118% 35% 81% -19% 42% 2% 48% 34% 147% 33% 308% 297%
63% 133% 5% 274% 14% 72% 16% 163% -66% 190% 67% 441% 586%
63% 137% 6% 279% 30% 73% 7% 427% 67% 199% -66% 410% 578%
62% 185% -16% 89% 0% 167% -43% 263% 53% 174% 50% 306% 502%
64% 193% -13% 13% -100% -19% -49% 192% 57% 166% -55% 282% 483%

- - - - 38% - - - 46% - 46% 14% 29%
67% 120% 36% 118% -30% 43% 57% 21% -39% 6% -39% 177% 284%
67% 120% 36% 118% 31% 36% 54% -24% -39% 6% 39% 177% 284%
63% 169% - - 146% 187% 78% 36% 57% 136% 57% 94% 19%
-63% 169% - - 146% 187% 67% 39% -56% 157% 55% 68% 91%
-56% 146% 36% 77% 12% 97% -28% 164% -38% 152% -39% 340% 507%
58% 150% 38% 83% 29% 97% -33% 136% -38% 149% -38% 297% 458%
-65% 140% -18% 115% 579% 178% 265%  3,206% -28% 281% 24% 322% 541%
-65% 140% -18% 115% 579% 178% 213%  3,474% -30% 282% -26% 323% 542%
56% 116% 57% 756% 50% 55% 45% 38% -79% 275% -79% 282% 184%
58% 142% -45% 7% -29% 55% -54% 103% -83% 128% -79% 521% 524%
61% 158% -46% 4% 52% 78% -63% 91% -80% 134% 75% 396% 411%

- - 65% 79% - - 7%  -1,026% 130% 218% 103% 103% 34%
-48% 108% 20% 29% 4% 42% 47% 82% -48% 77% -46% 310% 335%
-44% 202% 31% 34% 20% 116% -66% 167% 52% 134% 50% 280% 317%
-60% 154% - - - - 116% 180% -59% 142% 58% 312% 486%
-60% 163% - - - - 133% 172% 61% 149% 61% 313% 486%
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Financial highlights: Key ratios
WVSEHE: FBMSIhE

RMB million
AE® (BHT)

33

34a
34b

3ba

35b

36a

36b

37a

37b

38a

38b

39a

39b

40a

40b

41

42a

42b

43a

43b

44a

44b

4ba

45b

46a

46b

47a

47b

48a

Credit Suisse Founder Securities #

Daton Securities (consol. level)

Daton Securities (company level)
Datong Securities Brokerage
(consol. level)

Datong Securities Brokerage
(company level)

Dongguan Securities (consol.
level)

Dongguan Securities (company
level)

Donghai Securities (consol. level)
Donghai Securities (company
level)

Dongxing Securities (consol.
level)*

Dongxing Securities (company
level)*

Essence Securities (consol. level)
Essence Securities (company
level)

Everbright Securities (consol.
level)*#

Everbright Securities (company
level)*#

Everbright Securities Asset
Management Co., Ltd.

First Capital Securities (consol.
level) *

First Capital Securities (company
level) *

Fortune Securities (consol. level)
Fortune Securities (company
level)

Founder Securities (consol.
level)*

Founder Securities (company
level)*

Galaxy Jinhui Asset
management Co., Ltd (consol.
level)

Galaxy Jinhui Asset
management Co., Ltd (company
level)

GF Securities (consol. level)*

GF Securities (company level)*

GF Securities Asset Management
(Guangdong) (consol. Level)

GF Securities Asset Management
(Guangdong) (company level)

Golden Sun Securities (consol.
level)

= denotes listed securities company

# denotes Sino-foreign securities joint venture

Sources: 2016 annual reports of securities companies
© 2017 KPMG Huazhen LLP, a People's Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG
International”), a Swiss entity. All rights reserved. Printed in China. The KPMG name and logo are registered trademarks or trademarks of KPMG International.

Mainland China Securities Survey 2017

Infs 75 IEIES#
KBS (G3)
KBS (BAF)

REES (§3)

REES (B
)

KR (B3
it (BAT)
RBIES (GF)
K% (@AT)
G (BFH)
FO4IES @AR)*
RIS (B3)
RIS (BAF)
KA (EFH) #
H RIS
(BAT)#
EEARIESE
FEE
E—BITFS
(&))"

E—oAES
(@A)

&S (BF)

WEiEs (B
A=)

HIEIES (GH)

HIEIES (BA
G
SERECIESA
FEE (&)

SIS TIESA
FEE (BAF)
RIS (B5)°
RIS EAR)
FRIESARE
B %) &3
RIS AR

EE(C R (8
A7)

ERIES (GH)

Return on

Equity (ROE)
(Net profit
after tax/
Average
Shareholder’s
equity)
ez ElRE
(BFUE/ T35
FRE &)
0% 2%
4% 15%
4% 15%
8% 36%
8% 36%
16% 36%
16% 36%
6% 25%
6% 25%
8% 19%
8% 23%
12% 27%
12% 25%
7% 22%
7% 20%
35% 53%
8% 17%
7% 17%
7% 25%
8% 27%
7% 12%
6% 13%
10% M %
10% 1%
10% 22%
9% 20%
44% 52%
42% 52%
M % 21%

Cost/income
ratio

(Operating
expenses/
Operating
income)
FRZASTUIN LR
(BT H/E
U121, 9]
2016
96% 87%
58% 41%
58% 38%
74% 42%
72% 42%
56% 49%
55% 49%
66% 50%
62% 49%
54% 53%
53% 48%
56% 54%
50% 53%
58% 41%
51% 38%
42% 38%
63% 57%
56% 53%
68% 51%
63% 49%
59% 49%
54% 39%
84% 84%
84% 84%
49% 47 %
47 % 46%
35% 33%
36% 33%
37% 47%

Net brokerage

commission
income/
_Operating
income
FWSF5
SN /B
LN
22% 0%
35% 50%
38% 53%
53% 81%
53% 81%
49% 69%
49% 70%
42% 34%
44% 35%
30% 46%
30% 44%
37% 52%
39% 57%
34% 45%
37% 52%
0% 0%
16% 25%
24% 29%
42% 47%
44% 48%
47% 63%
52% 68%
0% 0%
0% 0%
26% 1%
35% 49%
0% 0%
0% 0%
36% 63%

Net
investment
banking
commission
income/
Operating
income
IRARTISF
FERBNE
L1719
2016
62% 73%
16% 17%
17% 18%
8% 0%
8% 0%
14% 6%
14% 6%
46% 18%
56% 20%
23% 13%
23% 1%
21% 7%
23% 8%
16% 7%
20% 9%
0% 0%
25% 22%
19% 17%
34% 6%
36% 6%
8% 3%
4% 1%
0% 0%
0% 0%
16% 6%
22% 7%
0% 0%
0% 0%
15% 3%

Net asset
management
income/
Operating
income
ZEERLSF
SEBUNE
ALY

0% 0%
4% 1%
5% 2%
0% 0%
0% 0%
5% 2%
5% 2%
5% 3%
7% 3%
9% 9%
7% 10%
3% 5%
5% 5%
9% 5%
0% 0%

100%  97%
2%  10%
21%  10%
2% 1%
5% 9%
2% 1%
3% 1%
94%  96%
97%  96%
20% 1%
0% 0%
83%  88%
9%  88%
3% 2%

Performance measures Income components
Bt 61t I NLERR

Investment
income/
Operating
income

A
O

3% 0%
7% 13%
2% 1M%

0% 2%

0% 2%

14% 9%

16% 8%

49%  29%

57%  30%

50%  35%

27%  29%

2%  15%

23%  13%

16%  24%

21%  23%

2% 2%

36%  39%

46%  41%

14%  29%

3% 21%

46%  21%

55%  21%
8% 2%
1% 0%

3%  31%

3%  30%

46%  10%
3%  10%

13%  17%
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Growth rate
HE

Growth/Reduction Growth/Reduction Growth/Reduction Growth/Reduction in | Growth/Reduction in | Growth in | Debt to equity ratio
in net brokerage in net investment in net asset investment income net profit before tax net profit | SifRiNaEELE
commission income | banking commission | management income | ¥R UREEIL BiaiFlig e after tax
RS FETBWAN | income AEEBVSFERRS AR
R BARTUSFRES | BAHKE KFE

NG

- - -10% 21% - - - - -64% -167% 81% 3% 3%
-66% 105% 54% 248% 40% -28% 74% 105% -65% 91% -66% 92% 169%
-66% 113% 54% 251% 23% -16% -91% 116% -68% 1% -68% 80% 153%
-67% 120%  3,600% 40%  1,433%  3,278% 182% 13% 76% 153% 74% 530% 501%
-67% 120%  3,600% 40%  1,433%  3,278% 182% 13% 74% 153% 1% 529% 501%
-57% 170% 29% 57% 57% 141% 8% -10% -48% 132% -43% 557% 705%
-59% 175% 29% 57% 55% 141% 19% -22% -48% 128% -42% 550% 711%
-57% 106% -10% 31% -26% 10% -40% 260% 75% 97% 4% 455% 361%
-60% 118% 1% 32% -26% 9% 41% 291% 76% 107% 74% 209% 277%
-56% 134% 18% 208% -36% 165% 5% 56% -35% 92% -34% 296% 439%
-58% 137% 29% 168% 12% 157% -40% 163% -44% 149% 42% 208% 374%
-59% 148% 64% 69% 70% 114% -16% 163% -44% 195% -45% 468% 529%
61% 156% 69% 67% 40% 129% 1% 194% -39% 235% -39% 360% 478%
-58% 145% 21% 385% 5% 134% -63% 450% -59% 246% -60% 265% 365%
-64% 146% 18% 427% - - 53% 380% -58% 216% -57% 191% 304%

- - - - 5% 133% 174% 3% -3% 209% -3% 40% 41%
-56% 164% -23% 36% 81% 21% -38% 40% 41% 100% -43% 248% 406%
-56% 169% 41% 66% 14% 3% -40% 40% -49% 113% -48% 217% 324%
-52% 195% 202% 83% 5% 8% 74% 49% -64% 144% 61% 381% 609%
-52% 199% 202% 86% 70%  1,135% -108% 12% -62% 125% -59% 311% 574%
47% 188% 60% 93% 71% 71% 56% 89% 42% 137% 37% 321% 335%
-57% 187% 49% 45% 94% 25% 49% 99% -57% 159% -50% 240% 259%

= - - - 4% 283% 429% - 4% 515% 2% 236% 142%

- - - - 7% 283% - - 5% 511% 5% 18% 20%
61% 172% 55% 21% 16% 220% -35% 190% -40% 168% -38% 342% 425%
-63% 178% 61% 17% - -100% -37% 175% -48% 164% -45% 327% 423%

- - - - 52% 248% 671%  1689% 59% 256% 59% 506% 17%

- - - - 65% 248% 50%  1689% 50% 255% 51% 18% 17%
-60% 171% 197% 51% 7% -28% -44% 73% -15% 150% 13% 164% 342%
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Financial highlights: Key ratios
WVSEHE: FBMSIhE

RMB million
AE® (BHT)

Performance measures Income components
Bt 61t I NLERR

Return on
Equity (ROE)
(Net profit
after tax/
Average
Shareholder’s

equity)

ez ElRE
(BFUE/ T35
FRE &)

Cost/income
ratio
(Operating
expenses/
Operating
income)

A TTURN LR
(BWTH/E
APUTN)

2016

Net brokerage
commission
income/
Operating
income
FWSF5
SN /B
O

Net
investment
banking
commission
income/
Operating
income
IRARTISF
FERBNE
L1719

2016

Net asset
management
income/
Operating
income
ZEERLSF
SEBUNE
ALY

Investment
income/
Operating
income

A
O

Golden Sun Securities (company

480 o) ERAES(@AF)  10%  21%  36%  47% 38% 63% 15% 3% 0% 2% 14%  17%
49 fﬂz'g:gesr;‘gnfecc;”ﬂfj GRS %E%?“EF 9% 1%  42% 67% 0% 0% 0% 0% 81% 83% 6% 0%
50 Sg'c‘f;?t?;‘ss;c“s Gao Hua SRS 1% 3% 99% 90% 0% 0% 32% 65% 0% 0% 0% 5%
51a gsgftate Securities {consol. ST (B 4%  13%  78%  55%  23% 37% 13% 7% 6% 8% 0% 21%
51b gsg)state Securities (company 4 —p (moAE) 3%  12% 73% 52% 32% 44% 19% 9%  10% 9% 4%  23%
52a ((z;enasto\f.vilvgl)ory SEEUITIES gﬁ;%ﬁ% 8% 8% 58% 60% 24% 64%  13% 1%  22% 5%  20% 6%
52b fifriﬂi".fv'iﬂy Soeurios J{‘m’,i%@ft# 8% 8% 60% 60% 25% 64%  13% 1%  24% 5%  10% 6%
53a gﬁt M SERUES (eemse KIS (B3) 6% 18% 69% 50% 24% 38% 31% 17% 9% 5%  23%  29%
53b g:/ee?)t Wall Securities (company  yeyppae ig1a) 6%  18%  69%  49%  32% 37% 32% 18%  10% 6%  24%  29%
54a I‘Zszl';gzr‘ou Securities (consol.  poyyspae (a0 9% 1% 57% 60% 17%  38% 27% 1% 25% 6%  26%  47%
54b I‘Z‘V’:Bgzm“ Securities (COMPANY oy (/7\=) 8% 1% 56% 59% 15% 38% 28% 11% 26% 6%  26%  49%
55a GuoDu Securities (consol. level)  E#BIES (&) 8% 16%  47%  40% 27% 39%  14% 5% 7% 5%  19%  40%
55b  GuoDu Securities (company level) EERES @A F) 8% 18%  45% 36% 27% 38% 14% 5% 7% 6% 19%  37%
Bea Guolian Securities (consol. level)  =pupa ospys 8%  24%  53%  36% 32% 48% 21% 9% 3% 1%  14%  26%
56b gﬂg:;af Securities (company ERSES@AT) 7% 24%  49%  32%  41%  54% 4% 1% 7% 2%  16%  25%
57a  Guorong Securities (consol. level) ERHES (&5 5% 25% 78% 57% 28% 39% 40% 15% 2% 1% 50% 40%
57b gszlr)ong Securities (company gy (m/g) 5% 23%  74%  54%  20%  37%  49%  18% 4% 2% 53%  39%
58a gsgﬁi” Securities (consol. EfSiES (B 9%  34%  53%  36% 44%  54%  21% 7% 2% 2% 20%  25%
58b g‘v’gﬁi” Securities (company ESEEEAR)* 1% 34%  48%  35%  41%  56% 21% 8% 3% 2%  20%  22%
59 EZB&' JETD OIS (Femsel ff;:ﬁﬁ# M%  22%  45%  42%  27% 47% 14% 8% 9% 6%  32%  24%
59b gﬁ?;%i:jﬁcurmes %EE%}E% 8%  22%  47% 40% 38%  52%  18% 9% 0% 0%  25%  26%
60a EAL;?LZ :;’;An't‘( foencsuor:.ﬁ;sv Qfset zgr@%‘ﬁ 38% 25% 51% 64% 0% 0% 0% 0% 95% 92% 5%  14%
60b EA‘;‘?;Z; :;ZAHS( foerf]‘;gzjsle’iij)et ég(ﬁi@f 38% 26% 51% 63% 0% 0% 0% 0% 95% 92% 5% 8%
61a ESZKE""” Sl Gt EFES (B 7% 15%  47%  37%  29%  46%  14% 6% 3% 2%  47%  33%
61b gﬂgﬁan Securities company  mope@m)e 6% 14%  48%  37%  31%  47%  16% 6% 4% 2%  24%  25%
62  Haiji Securities RIS 0% 3% 80% 83% 0% 0% 89% 73% 0% 0% 4%  15%
63a Haitong Securities (consol. level)* E@iEs (&) * 7% 18%  62%  45% 19%  33% 12% 6% 2% 4%  23%  35%
63b g’;ggzg SRS (BEIE WEEEEAS 6%  16%  47%  36% 37%  46% 19% 6% 0% 0%  20%  38%
64  Hengtai changcai Securities 1B KMIIES 16% 7% 78% 87% 0% 0% 93% 94% 0% 0% 2% 0%

= denotes listed securities company

# denotes Sino-foreign securities joint venture

Sources: 2016 annual reports of securities companies
© 2017 KPMG Huazhen LLP, a People's Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG
International”), a Swiss entity. All rights reserved. Printed in China. The KPMG name and logo are registered trademarks or trademarks of KPMG International.
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Growth rate
HE

Growth/Reduction Growth/Reduction Growth/Reduction Growth/Reduction in | Growth/Reduction in | Growth in | Debt to equity ratio
in net brokerage in net investment in net asset investment income net profit before tax net profit | SifRiNaEELE
commission income | banking commission | management income | ¥R UREEIL BiaiFlig e after tax
RS FETBWAN | income AEEBVSFERRS AR
R BARTUSFRES | BAHKE KFE

NG

-60% 173% 194% 51% -100% -39% -46% 72% -20% 149% -18% 164% 340%

o o o o 740% S = = 1800% o 2900% 13% 7%

- - -48% 119% - - -100% -49% -85% -34% -75% 62% 140%
-64% 123% 1% 61% -656% 57% -101% 21% -68% 75% -69% 209% 254%
-64% 123% 1% 61% -46% 57% -108% 12% -74% 91% -73% 181% 236%
-63% 121% 1,.017% = 333% = 252% -22% 13% 1,527% 13% 472% 177%
-63% 121% 1,017 % = 333% = 76% -22% 4% 1,657% 4% 208% 177%
-656% 141% 24% 125% 26% 93% -45% 66% -69% 172% -66% 215% 255%
-41% 155% 24% 125% 13% 123% -45% 82% -61% 195% -568% 201% 234%
-58% 107% 138% 136% 327% 24% -46% 37% 3% 73% 5% 278% 273%
-62% 167 % 133% 137% 320% 21% -49% 39% 0% 85% 2% 265% 262%
-58% 138% 69% 5% -22% M % -71% 120% -47% 125% -46% 283% 237%
-60% 150% 67% 5% -27% 127% -71% 252% -52% 204% -52% 274% 231%
-60% 136% 33% 82% 85% 39% -68% 29% -57% 107% -57% 204% 288%
-60% 136% 86% 380% 54% 35% -65% 46% -60% 125% -60% 181% 260%
-46% 1M1% 103% 73% 36% 26% 5% 12% -60% 99% -61% 364% 516%
-60% 168% 105% 101 % 35% 60% 0% 102% -68% 90% -569% 269% 348%
-65% 180% 24% 42% -44% 132% -65% 222% -67% 184% -67% 298% 390%
-65% 186% 24% 43% -25% 90% -57% 241% -61% 199% -60% 256% 355%
-60% 160% 14% 102% 7% 96% -10% 179% -33% 133% -32% 272% 347%
-68% 164% M % 116% - - -44% 288% -48% 154% -46% 246% 302%

- - - - 34% 82% -62% 35% 79% 44% 99% 73% 56 %

= = = = 34% 81% -18% 7% 78% 51% 98% 54% 42%
-63% 130% 42% 36% -24% 13% -16% 23% -51% 104% -49% 243% 262%
-64% 132% 43% 33% 7% 30% -47% 18% -656% 105% -52% 173% 216%

= = 19% -37% = = -73% -36% -15% -49% -15% 0% 4%
-58% 145% 45% 43% -566% 200% -51% 392% -47% 103% -47% 360% 393%
-62% 156% 48% 21% S S -75% 541% -69% 128% -68% 213% 281%

= = 39% 291% = = = = 145% 1,470% 148% 22% 24%
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Mainland China Securities Survey 2017

Financial highlights: Key ratios
WVSEHE: FBMSIhE

RMB million
AE® (BHT)

6ba

65b

66a

66b

67a

67b

68a

68b

69a

69b

70a

70b

71a

71b

72a

72b

73a

73b

74a

74b

75

76a

76b

77

78a

78b

79a

79b

80a

80b

Hengtai Securities (consol. level)*

Hengtai Securities (company
level)*

Hongta Securities (consol. level)

Hongta Securities (company
level)

Hongxin Securities (consol. level)

Hongxin Securities (company
level)

Hua An Securities (consol. level)*

Hua An Securities (company
level)*

HuaChuang Securities (consol.
level)

HuaChuang Securities (company
level)

Huafu Securities (consol. level)
Huafu Securities (company level)
Huajin Securities (consol. level)
Huajin Securities (company level)

Huarong Securities (consol. level)

Huarong Securities (company
level)

Huatai Securities (consol. level)*
Huatai Securities (company

level)*

Huatai Securities (Shanghai)
Asset Management Co., Ltd.
(consol. level)

Huatai Securities (Shanghai)
Asset Management Co., Ltd.
(company level)

Huatai United Securities

HuaXi Securities (consol. level)
HuaXi Securities (company level)
Huaying Securities #

Hwabao Securities (consol. level)
Hwabao Securities (company
level)

Industrial Asset Management
Co., Ltd (consol. level)

Industrial Asset Management
Co., Ltd (company. level)

Industrial Securities (consol.
level)*

Industrial Securities (company)*

= denotes listed securities company

# denotes Sino-foreign securities joint venture

Sources: 2016 annual reports of securities companies
© 2017 KPMG Huazhen LLP, a People's Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG
International”), a Swiss entity. All rights reserved. Printed in China. The KPMG name and logo are registered trademarks or trademarks of KPMG International.

1BERIES G

BZRIES (§AR)
THE3ES (BF)
EIEE (BAR)
RIEIES (63)
SIS (BAF)
i (&
)~

R ER
8)”

EQES (B3)

ez (B
25)

GRS (B3
CBESEAT)
HRIEH (B39)
HSIEH @AT)
HRIES (B39)
RIES BAF)
RIS (B3)*
RS @R
EFIES (16)
#EER (B3)
RIS (L)
AFEE (8
")
EERBAIH
TR (B31)

1EPRiEsS (8
AE)

ST 4
xRS (B3
LRI (BAT)
SO A7
BB (&)
SO H
SR (BAFE)
Pl &) *

ba Al (S /N

Return on

Equity (ROE)
(Net profit
after tax/
Average
Shareholder’s
equity)
ez ElRE
(BFUE/ T35
FRE &)
5% 23%
2% 25%
3% M %
3% 10%
12% 31%
M % 31%
6% 32%
7% 31%
6% 23%
4% 21%
12% 37%
7% 36%
7% 10%
7% 10%
16% 22%
17% 21%
8% 17%
6% 16%
34% 72%
33% 69%
10% 8%
15% 24%
9% 28%
1% 10%
4% 5%
3% 5%
23% 47%
29% 44%
9% 26%
7% 22%

Cost/income
ratio

(Operating
expenses/
Operating
income)
FRZASTUIN LR
(BT H/E
U121, 9]
2016
76% 53%
84% 45%
58% 33%
49% 33%
65% 54%
65% 53%
54% 36%
51% 35%
70% 60%
73% 58%
59% 48%
69% 48%
70% 61%
68% 61%
61% 60%
40% 46%
50% 46%
47 % 44%
37% 27%
35% 23%
65% 66%
29% 46%
49% 38%
66% 68%
67% 66%
70% 67%
55% 44%
48% 45%
62% 49%
62% 48%

Net brokerage
commission
income/
Operating
income
FWSF5
SN /B
O

36% 45%
58% 48%
27% 42%
32% 50%
38% 52%
39% 53%
58% 65%
56 % 66%
27% 49%
35% 58%
30% 49%
38% 52%
7% 19%
7% 19%
7% 17%
M % 26%
32% 48%
46% 57%
0% 0%
0% 0%
0% 0%
57% 75%
59% 76%
0% 0%
31% 47%
32% 47%
0% 0%
0% 0%
22% 33%
30% 43%

Net
investment
banking
commission
income/
Operating
income
IRARTISF
FERBNE
L1719
2016
16% 6%
4% 1%
1% 2%
12% 3%
26% 5%
27% 5%
3% 2%
3% 2%
26% 12%
35% 15%
13% 3%
20% 4%
A1% 17%
40% 17%
25% 16%
30% 21%
12% 6%
2% 1%
0% 0%
0% 0%
82% 75%
1% 3%
12% 3%
87% 81%
3% 1%
3% 1%
0% 0%
0% 0%
19% 10%
28% 13%

Net asset
management
income/
Operating
income
ZEERLSF
SEBUNE
ALY

7% 8%
14% 9%
8% 1%
1% 0%
16% 3%
15% 3%
3% 2%
4% 2%
10% 4%
13% 5%
21% 10%
15% 8%
4% 14%
4% 14%
0% 3%
26% 15%
6% 1%
0% 0%
79% 72%
95% 99%
0% 0%
0% 0%
0% 1%
0% 0%
2% 5%
3% 5%
94% 84%
91% 89%
7% 7%
0% 0%

Performance measures Income components
Bt 61t I NLERR

Investment

income/
Operating
income

AW/ S
O

24%

22%

6%

6%

14%

14%

26%

17%

29%

24%

43%

15%

51%

45%

49%

42%

28%

23%

20%

4%

8%

15%

13%

9%

49%

35%

-19%

8%

25%

39%

31%

31%

33%

25%

28%

28%

20%

13%

21%

16%

23%

16%

38%

38%

53%

39%

30%

27%

23%

0%

16%

M%

9%

1%

18%

18%

17%

10%

25%

31%
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Growth rate
HE

Growth/Reduction Growth/Reduction Growth/Reduction Growth/Reduction in | Growth/Reduction in | Growth in | Debt to equity ratio
in net brokerage in net investment in net asset investment income net profit before tax net profit | SifRiNaEELE
commission income | banking commission | management income | ¥R UREEIL BiaiFlig e after tax
RS FETBWAN | income AEEBVSFERRS AR
R BARTUSFRES | BAHKE KFE

NG

-54% 172% 46% 161% -51% 193% -656% 202% -71% 161% -69% 274% 302%
-56% 178% 129% -38% -43% 192% -75% 223% -89% 240% -87% 256% 272%
-68% 178% 124% 113% 328% -12% -91% 9% -68% 99% -68% 37% 57%
-68% 178% 124% 113% 25% -23% -87% -27% -62% 84% -60% 34% 55%
-62% 143% 168% 720% 198% 51% -74% 41% -68% 95% -58% 491% 663%
-62% 143% 168% 720% 179% 51% -75% 40% -569% 93% -60% 414% 654%
-59% 147% -38% 513% 5% 636% -42% 145% -67% 181% -68% 187% 461%
-61% 1562% -38% 513% -1% 299% -40% 107% -66% 213% -65% 147% 396%
-54% 142% 77% 114% 104% 23% 15% 106% -37% 169% -39% 129% 5556%
-56% 147% 77% 114% 87% 23% 10% 74% -63% 175% -54% 129% 487%
-54% 163% 188% 229% 52% 209% 42% 116% -39% 133% -36% 316% 688%
-59% 1563% 209% 229% 7% 128% -47% 140% -66% 136% -65% 290% 562 %
-51% 135% 227% 5,668% -63% 649% 86% 523% 4% 2,174% 20% 180% 194%
-51% 135% 227% 5,668% -62% 649% 67% 523% 3% 2,174% 30% 155% 188%
-62% 1556% 41% 119% -90% M % -18% 52% -14% 12% -13% 1157 % 746%
-62% 155% 25% 120% 49% 67% 4% 81% 2% 105% 4% 274% 321%
-57% 1563% 35% 31% 447 % -30% -40% 333% -40% 141% -40% 369% 455%
-58% 157% 39% 3% -100% -99% -656% 253% -51% 137% -49% 257% 335%

° ° ° = 65% = 29% = 41% ° 41% 683% 1,813%

= = = = 54% = -7100% = 45% = 45% 18% 27%

- - 37% 29% - - -43% 29% 32% 18% 33% 26% 23%
-66% 138% 49% 8% -75% -564% -37% 29% -40% 121% -28% 301% 425%
-66% 148% 49% 8% -74% -38% -39% 70% -64% 102% -62% 283% 384%

- - 30% 71% - - 0% 26% 24% 100% 25% 64% 23%
-36% 149% 400% 345% -63% 103% 160% -13% -6% 177% 4% 136% 199%
-36% 149% 400% 345% -41% 115% 78% -13% -17% 166% -11% 146% 188%

o o o o -29% 392% -173% -45% -29% 193% -30% 198% 105%

- - - - -24% 394% -41% 3,805% -6% 440% 7% 28% 53%
-57% 146% 25% 105% -28% 238% -35% 76% -51% 131% -48% 298% 490%
-569% 157% 27% 17% = -100% -25% 84% -60% 127% -66% 272% 479%

« AX EFIFFAE]

# RERPINEHIFHLE]

FRIHOR I BI2016FF 1R
© 017TEIFERAIHIESAMITHEBEN) — FESUFISITNESMH, R5HESRME — LOEERSFAR ("I EIERR)EXEBVIRIIAL RIS PR R, 154 PEENR
SR BIRIRYE T £ D B R BRI MET.



99 |

Mainland China Securities Survey 2017

Financial highlights: Key ratios
WVSEHE: FBMSIhE

RMB million
AE® (BHT)

82a

82b

83a

83b

84a

84b

85

86

87a

87b

88

89a

89b

90

9a

91b

92a

92b

93a

93b

94

9ba

95b

96

97a

97b

98a

98b

J.P. Morgan First Capital
Securities # (consol. level) #

J.P. Morgan First Capital
Securities # (company) #

Jianghai Securities (consol. level)

Jianghai Securities (company
level)

JZ Securities (consol. level)
JZ Securities (company level)

Kaiyuan Securities (consol. level)

Kaiyuan Securities (company
level)

Kington Securities
Lianchu Securities

LianXun Securities (consol. level)

LianXun Securities(company
level)

Minmetals Securities Brokerage
Minsheng Securities (consol.
level)

Minsheng Securities (company
level)

Morgan Stanley Huaxin Securities
#

Nanjing Securities (consol. level)
Nanjing Securities (company
level)

New Times Securities (consol.
level)

New Times Securities (company
level)

Northeast Securities (consol.
level)*

Northeast Securities (company
level)*

N-Securities

Orient Securities (consol. level)*

Orient Securities (company
level)*

Orient Securities Asset
Management Co., Ltd.

Pacific Securities (consol. level)*

Pacific Securities (company
level)*

Ping An Securities (consol. level)

Ping An Securities (company
level)

= denotes listed securities company

# denotes Sino-foreign securities joint venture

Sources: 2016 annual reports of securities companies
© 2017 KPMG Huazhen LLP, a People's Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG
International”), a Swiss entity. All rights reserved. Printed in China. The KPMG name and logo are registered trademarks or trademarks of KPMG International.

FE—eIWERK
WIS (G7) #

Bl ER
KBS (B
B #

TDBIES (§3)

TSI
(BR8]

FUNIESS (53)
TURES (BFAS)
FRIES (53)
FrRIES (BFAR)
TIBIES
BXEIESS

EORIESS (B 7)

BOIESS
(BR8]

B IES
R4S (53

REIES (BAF)

BRI EE
IS5 #

FRIES (63)
FARIES (BAR)

e &)

IS
(BR7)

FAGES G
FAGIES BAR)*
MEIES:

ARIES (GH)”

RIS
(BAE)*
EEEFIESR
e

REHIES EH)

KT
(BA)*

FLRIES (B3)

FLIES (BFAR)

Return on

Equity (ROE)
(Net profit
after tax/
Average
Shareholder’s
equity)
ez ElRE
(BFUE/ T35
FRE &)
6% 2%
6% 2%
5% 22%
5% 22%
7% 15%
8% 16%
9% 13%
9% 14%
-3% -3%
13% 2%
4% 14%
4% 14%
7% 15%
1% 16%
1% 16%
4% 4%
5% 20%
6% 20%
7% 27%
9% 24%
10% 26%
8% 25%
3% 19%
6% 27%
4% 26%
47 % 78%
6% 15%
5% 17%
9% 15%
9% 15%

Cost/income
ratio

(Operating
expenses/
Operating
income)
FRZASTUIN LR
(BT H/E
U121, 9]
2016
78% 91%
80% 91%
59% 45%
57% 43%
74% 57%
72% 56%
81% 62%
81% 62%
250% 200%
71% 96%
73% 60%
73% 60%
71% 63%
86% 46%
86% 46%
94% 98%
57% 37%
54% 37%
70% 56%
57% 54%
64% 50%
61% 48%
94% 61%
62% 39%
62% 32%
51% 61%
58% 47%
63% 46%
65% 63%
60% 60%

Net brokerage

commission
income/
_Operating
income
FWSF5
SN /B
LN
0% 0%
0% 0%
32% 52%
30% 52%
4% 13%
4% 13%
13% 31%
12% 31%
0% 0%
14% 76%
29% 51%
29% 51%
12% 30%
38% 49%
39% 50%
0% 0%
44% 58%
41% 59%
19% 30%
26% 49%
21% 36%
29% 40%
19% 43%
24% 22%
37% 26%
0% 0%
21% 38%
24% 38%
22% 38%
28% 42%

Net
investment
banking
commission
income/
Operating
income
IRARTISF
FERBNE
L1719
2016
88% 88%
89% 88%
12% 4%
13% 4%
23% 3%
24% 4%
46% 3%
48% 3%
0% 0%
9% 0%
12% 4%
12% 4%
30% 7%
40% 17%
41% 17%
96% 94%
17% 5%
17% 5%
17% 7%
23% 12%
15% 8%
22% 9%
9% 0%
22% 6%
8% 1%
0% 0%
1% 4%
13% 4%
18% 13%
23% 15%

Net asset
management
income/
Operating
income
ZEERLSF
SEBUNE
ALY

0% 0%
0% 0%
0% 8%
% 8%
8% 1%
8% 1%
6% 2%
6% 2%
0% 0%
40% 0%
6% 4%
6% 4%
2% 2%
2% 1%
3% 1%
0% 0%
7% 2%
7% 2%
45%  35%
7% 6%
8% 3%
3% 3%
1N% 0%
13% 9%
0% 0%
87%  99%
5% 3%
18% 3%
5% 2%
5% 2%

Performance measures Income components
Bt 61t I NLERR

Investment
income/
Operating
income

A
O

7% 1%

4% 1%
20%  19%
21%  19%
74%  72%
75%  73%
35%  60%
34%  61%

0% 0%
31%  10%
2%  18%
2%  18%
7%  24%

0% 17%
1%  16%

1% 3%
19%  25%
7%  21%
7% 20%
B%  22%
48%  40%
61%  43%
47%  44%
53%  62%
84%  72%

8% 1%
34%  48%
21%  47%
23%  26%
26%  25%
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Growth rate
HE

Growth/Reduction Growth/Reduction Growth/Reduction Growth/Reduction in | Growth/Reduction in | Growth in | Debt to equity ratio
in net brokerage in net investment in net asset investment income net profit before tax net profit | SifRiNaEELE
commission income | banking commission | management income | ¥R UREEIL BiaiFlig e after tax
RS FETBWAN | income AEEBVSFERRS AR
R BARTUSFRES | BAHKE KFE

NG

° ° 33% 1% = = 1000% = 204% -34% 200% 12% 9%

= = 33% 1% = = 600% = 179% -34% 172% 12% 9%
-64% 163% 93% -27% -22% 23% -35% 21% -66% 120% -56% 134% 279%
-65% 168% 93% -27% -23% 23% -35% 24% -656% 121% -656% 128% 272%
-556% -25% 833% - 1,600% - 46% 7840% 2% 912% 6% 325% 202%
-61% -25% 833% - 1,625% - 39% 7827% -3% 933% 3% 348% 197 %
-49% 164% 1,864 % 324% 232% 1564% -31% 175% -38% 142% -28% 312% 276%
-53% 186% 1,864 % 324% 21 % 164% -30% 197% -356% 162% -25% 330% 285%

o -100% o o S S = = 0% 256% 0% 0% 0%
-64% 139% = - 19,600% = 517% = 1,660% 85% 1,450% 302% 421%
-61% 162% 114% 7% 0% 54% -16% 239% -54% 558% -54% 480% 425%
-61% 162% 114% 7% 0% 54% -17% 239% -54% 558% -54% 481% 425%
-65% 163% 255% 136% -33% 36% -39% 30% -37% 306% -37% 291% 296%
-61% 118% 20% 69% 25% 48% -100% 146% -87% 196% -87% 204% 174%
-61% 1M7% 20% 69% 23% 51% -102% 155% -87% 187% -88% 201% 171%

= = -3% 48% = = -64% 119% 81% 7% 10% 20% 18%
-62% 130% 89% 31% 86% 88% -62% 168% -65% 150% -65% 189% 363%
-63% 136% 86% 33% 86% 88% -68% 197% -61% 150% -61% 176% 352%
-62% 124% 39% M % -23% 89% -47% 67% -68% 118% -65% 1563% 328%
-62% 124% 39% M % 4% 234% 7% 37% -33% 1M11% -36% 128% 321%
-61% 128% 24% 136% 86% 62% -20% 202% -62% 145% -49% 353% 526%
-61% 133% 24% 136% -568% 62% -26% 191% -60% 139% -66% 376% 555%
-62% 154% = = = = -8% 171% -79% 355% -82% 137% 168%
-53% 144% 66% 100% -36% 396% -62% 160% -70% 224% -67% 419% 488%
-57% 153% 68% 113% S = -64% 158% -82% 235% -78% 377% 433%

= = = = -36% 381% 673% 13% -5% 2,386% -5% 47 % 80%
-64% 173% 90% 3% 297% 16% -54% 176% -47% 93% -41% 221% 328%
-64% 173% 92% 2% 300% 15% -75% 184% -61% 110% -58% 224% 330%
-50% 171% 12% 170% 147% 93% -23% 62% -14% 171% -11% 2556% 298%
-51% 176% 13% 182% 95% 82% -22% 70% -17% 205% -14% 257% 294%
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Mainland China Securities Survey 2017

Financial highlights: Key ratios
WVSEHE: FBMSIhE

RMB million
AE® (BAT)

99

100a

100b

101

102a

102b

103a

103b

104

105a

105b

106

107a

107b

108a

108b

109a

109b

110a

110b

Ma

Mb

112a

112b

113a

113b

M4a

114b

115a

Qilu Securities (Shanghai) Asset
Management Co., Ltd.

Sealand Securities (consol.
level)*

Sealand Securities (company
level)*

Shanghai Haitong Securities
Asset Management Co., Ltd.

Shanghai Securities (consol.
level)

Shanghai Securities (company
level)

Shanxi Securities (consol. level)*
Shanxi Securities (company
level)*

Shenwan Hongyuan Financing
Services Co.

Shenwan Hongyuan Securities
(consol. level)

Shenwan Hongyuan Securities
(company level)

Shenwan Hongyuan Securities
(Western)

SINOLINK Securities (consol.
level)*

SINOLINK Securities (company
level)*

SooChow Securities (consol.
level)*

SooChow Securities (company
level)*

Southwest Securities (consol.
level)*

Southwest Securities (company
level)*

Tebon Securities (consol. level)
Tebon Securities (company level)

Tianfeng Securities (consol. level)

Tianfeng Securities (company
level)

UBS Securities (consol. level) #
UBS Securities (company level) #
Vanho Securities (consol. level)

Vanho Securities (company level)

Wanlian Securities (consol. level)
Wanlian Securities (company
level)

Western Securities (consol.
level)*

= denotes listed securities company

# denotes Sino-foreign securities joint venture

Sources: 2016 annual reports of securities companies
© 2017 KPMG Huazhen LLP, a People's Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG
International”), a Swiss entity. All rights reserved. Printed in China. The KPMG name and logo are registered trademarks or trademarks of KPMG International.

BEH( L)
AP-EIE

ESiEs (G

ESi=ineZ (S 7N=1)M

EEEESA
]

EHIES (B
BB (§AR)
LLPEES G *
LPEIES @ R
B TRIES &
R

AR ZIRIESS
(&#H)

AR RIS
(BRE)

BB 7R P SR
IS

ERIES (&)
ERIES AR
RIS GH)*
S-S 7A=1)
FamIESs (&)
e S7A=)M
BRI (BF)
=22 1SN
KANIES (&)
KNGS (B F)
RIS G #
RIS @A) #
FRBES (&)

AFES
(BRF)

FEIES (53)
FEIES
(BAF)
FEERIESS (BH)

Return on

Equity (ROE)
(Net profit
after tax/
Average
Shareholder’s
equity)
ez ElRE
(BFUiE/ T35
FRE &)
42% 13%
8% 18%
7% 18%
13% 23%
28% 22%
27% 22%
4% 14%
3% 13%
23% 24%
1% 51%
10% 43%
20% 120%
8% 18%
8% 17%
8% 18%
8% 18%
5% 19%
5% 18%
2%  26%
1% 25%
5% 12%
6% 14%
5% 17%
5% 17%
4% 9%
4% 9%
4% 13%
4% 13%
9% 22%

Cost/income
ratio

(Operating
expenses/
Operating
income)
FRZASTUIN LR
(BT H/E
U121, 9]
2016
87% 97%
64% 51%
59% 47%
36% 62%
33% 49%
33% 48%
70% 48%
59% 35%
63% 71%
57% 42%
54% 43%
35% 29%
65% 54%
62% 53%
58% 45%
48% 44%
68% 50%
64 % 50%
67% 54%
65% 51%
64% 60%
68% 60%
89% 69%
89% 68%
70% 61%
70% 61%
64% 57%
64% 57%
58% 53%

Net brokerage

commission
income/
_Operating
income
FWSF5
SN /B
LN
0% 0%
22% 47%
22% 50%
0% 0%
17% 57%
16% 58%
27% 48%
46% 64%
0% 0%
40% 52%
40% 51%
62% 86%
32% 46%
33% 48%
28% 39%
32% 41%
23% 24%
24% 27%
14% 20%
14% 22%
9% 18%
13% 20%
26% 38%
26% 39%
29% 53%
29% 53%
39% 55%
39% 55%
28% 48%

Net
investment
banking
commission
income/
Operating
income
IRARTISF
FERBNIE
L1719
2016
0% 0%
34% 17%
41% 19%
0% 0%
2% 2%
2% 1%
32% 18%
4% 2%
84% 85%
14% 6%
9% 4%
0% 0%
28% 17%
30% 18%
19% 1%
25% 12%
38% 17%
38% 19%
38% 30%
44% 34%
34% 19%
48% 23%
49% 43%
49% 43%
2% 0%
2% 0%
16% 9%
16% 9%
25% 13%

Net asset
management
income/
Operating
income
ZEERLSF
SERBNE
ALY

97%  99%
5% 1%
6% 1%

84%  90%
0% 0%
1% 1%
2% 0%
4% 2%
0% 0%
12% 8%
15% 8%
0% 0%
4% 4%
4% 4%
5% 3%
7% 4%
3% 8%
5% 9%
7%  17%

21%  20%
16% 5%

20% 4%
0% 0%
0% 0%
1% 0%
1% 0%
4% 2%
4% 2%
3% 1%

Performance measures Income components
Bt 6t 98174

Investment
income/
Operating
income

A S
Lo

2% 1%
2% 1%
2% 1%
19% 9%
77%  22%
73%  22%
8%  17%
36%  18%

7% 3%
27%  23%
30%  24%

0% 0%
Mm%  15%
12%  14%
37%  35%
38%  34%
38%  46%
38%  41%

7%  21%

7%  24%
48%  40%
38%  46%

6% 5%

6% 5%
7% 2%
77%  42%
23%  23%
23%  23%
40%  19%
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Growth rate
HE

Growth/Reduction Growth/Reduction Growth/Reduction Growth/Reduction in | Growth/Reduction in | Growth in | Debt to equity ratio
in net brokerage in net investment in net asset investment income net profit before tax net profit | Sif&iNasELE
commission income | banking commission | management income | ¥R UREEIL K E BiaiFlig e after tax
ZR VS FETBWAN | income REEBVSFERRS e alvE
R BARPTUSFHRES | AKX KFE

NG

° ° ° = 78% 1307 % 450% = 436% 8133% 437% 128% 132%
-63% 103% 54% 189% 158% 83% 58% 18% -42% 154% -42% 374% 280%
-68% 115% 54% 189% 177% 67% 58% 9% -44% 1569% -44% 367% 271%

= = = = -66% 181% 5% -1,198% -21% 1% -21% 40% 75%
-60% 138% -16% -24% 0% 74% 374% 33% 80% 166% 80% 213% 517%
-61% 143% 160% 30% 77% 169% 349% 35% 80% 170% 80% 176% 465%
-66% 114% 5% 137% 153% 129% -35% 133% -65% 151% -64% 269% 264%
-70% 134% 24% 55% 2% 227% -19% 131% -73% 139% -72% 260% 220%

- - 73% = = = 347% = 125% = 121% 48% 31%
-62% = 28% = -23% = -44% = -63% = -59% 398% 520%
-62% ° 13% = -14% = -41% = -61% ° -54% 358% 492%
-70% = = = = = = = -63% = -63% 253% 680%
-52% 208% 14% 148% -28% 118% -47% 44% -45% 191% -45% 173% 241%
-52% 213% 14% 146% -28% 107% -44% 40% -43% 195% -42% 150% 210%
-51% 1563% 18% 62% 7% 89% -27% 79% -45% 1562% -44% 337% 381%
-56% 162% 18% 62% 1% 92% -35% 120% -45% 203% -44% 249% 334%
-59% 168% 7% 52% -83% 574% -65% 216% -74% 161% -74% 261% 266%
-60% 1569% 7% 50% 77% 530% -68% 161% -70% 132% -69% 228% 244%
-54% 126% -19% 321% -36% 369% -78% 242% -49% 148% -48% 181% 207%
-62% 142% 21% 483% -36% 364 % -81% 246% -62% 144% -51% 189% 214%
-49% 153% 71% 242% 196% 228% 13% 349% -10% 356% -5% 141% 197%
-47% 221% 75% 249% 302% 148% -31% 274% -32% 306% -30% 299% 254%
-51% 44% -18% 80% -100% -73% -14% -44% -69% 145% -68% 34% 97%
-51% 44% -18% 80% -100% -73% -14% -44% -69% 143% -69% 34% 97%
-63% 127% o o 200% = 58% 3,003% -31% 429% -36% 341% 256%
-563% 127% = = 200% = 58% 3,003% -31% 429% -36% 339% 256%
-60% 166% 3% 192% 12% 92% -42% 42% -52% 131% -52% 207% 281%
-60% 166% 3% 192% 12% 92% -43% 42% -62% 131% -52% 207% 281%
-66% 186% 21% 254% 98% 106% 26% 213% -44% 197% -43% 334% 378%

« AX EFIFFAE]

# RERPINEHIFHLE]

FRIHOR I BI2016FF 1R
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Financial highlights: Key ratios
WVSEHE: FBMSIhE

RMB million
AE® (BHT)

Performance measures Income components
Bt 61t I NLERR

Return on
Equity (ROE)
(Net profit
after tax/
Average
Shareholder’s

equity)

ez ElRE
(BFUE/ T35
FRE &)

Cost/income
ratio
(Operating
expenses/
Operating
income)

A TTURN LR
(BWTH/E
APUTN)

2016

Net brokerage
commission
income/
Operating
income
FWSF5
SN /B
O

Net
investment
banking
commission
income/
Operating
income
IRARTISF
FERBNE
L1719

2016

Net asset
management
income/
Operating
income
ZEERLSF
SEBUNE
ALY

Investment
income/
Operating
income

A
O

— =
115b :’eflveesl)tfm SOELITHES IEemzETy (ﬁ,i%% 9%  22%  55%  51%  28%  49% 27% 13% 4% 1%  42%  20%
116a Xiangcai Securities (consol. level) HIIES (&F) 7% 23% 66% 46% 44% 60% 17% 6% 9% 4% 15% 14%
116b fgjgf)’ca' SEQUITHES (BDTTTBEI) SHIRES &AR) 8% 25% 60% 47% 47% 61% 18% 7% 9% 4%  10%  12%
. = e
17a zgéir;glElaesvt;nl)onev SEEiies (ﬁﬁ#’tfﬁ*h 0% 27% 62% 72% 58% 50% 1% 6% 8% 6% 2%  20%
. =]
: — .
117b ééﬁ;‘ﬁaﬁiﬁg‘;g‘ey Securities ?ﬁf% e 0% 27% 60% 71% 56%  49%  12% 6% 8% 6% 2%  21%
118a Yingda Securities (consol. level)  TKiF#H (53) 8% 16% 58%  48% 27% 53%  18% 3% 2% 5% 33%  30%
118b Y 11 %j(iﬁ% (o) 0Oy 0Oy 0Oy 0Oy (o) 0 0 0 (o) (o) 0Oy
ingda Securities (company level) (BAF) 8% 17% 56% 44% 25% 54% 20% 4% 3% 6% 35% 25%
119a Yintai Securities (consol. level) BRI (EH) 5% 21% 53% 35% 39% 42% 2% 0% 2% 0% 28%  40%
1190 Vi f o RIS [ 0 o o [ o s [ [ [ [ 0
intai Securities (company level) (A7) 5% 20% 54% 36% 42% 43% 2% 0% 1% 0% 25% 40%
i oY AT AR5 R
120 iﬁiﬁ?ﬁf&%ﬁlﬁ tscegurl'_tt'zs ;ﬂ%gﬁﬁ#m 25%  30%  49% 54% 0% 0% 0% 0%  99%  93% 2% 5%
e s (o
1214 Zheshang Securities (consol. Jﬁfé?ﬁ%(‘:' 14%  24%  65%  59%  29%  46%  10% 5% 13%  10% 7% 9%
level)* )
121b Sﬁia”g Steuiiss (eemipeny gi{%‘ M%  23% 58% 52%  49% 65% 17% 7% 0% 0% 14% 1%
122 Zhongde Securities # RIS H 15%  17% 67% 69% 0% 0% 94% 95% 0% 0% 1% 0%
123a Izerl‘;rl‘)gsr‘a” Securities (Consol. o) s gy 9%  26% 69% 58% 17%  26% 55% 27% 8%  10%  17%  23%
123b Izehv‘:l‘)gSha” SEBUES (Sermioany T“ﬂfg% M%  25% 67% 59%  13%  26% 56%  29% 9% 1%  15%  20%
124a Zhongtai Securities (consol. level) HZIE (&) 8% 26% 62% 47% 40% 54% 13% 4% M% 4% 21% 21%
124b é’\‘/‘;rl‘)gta' SRS ety e (SN 8%  25% 52% 44% 51%  61%  17% 5% 0% 0% 26%  17%
125a Ize'jgl;g“an peciutsal el R (B3) 1%  16%  86% 47% 56% 59% 1% 0% 1% 0% 58%  33%
125b éhv‘;rl‘)g“a” Securities (company s igim) 2% 17%  80%  44%  53%  59% 1% 0% 1% 0%  59%  32%
126 isgstzm;r?a;‘g:%:ﬁ' Securities i\g%gﬁ% 18% - 53% - 0% - 0% - 88% 0% M% -
s
127 E:;ﬁ;gg;”g Securities CoMPany gy aey 2% - 163% - 0% - 0% - 0% 0% 8% .
128 (Cchr:?:aﬁgga'ﬁfj”;e St LB 1% - 335% - 0% - 2% - 0% 0% 0% -
B [y e Shh g 3 A et
1292 m:a;g'mg‘nfau”ffj Asset “(?’Jjg A 13% - 60% - 0% - 0% - 80% 0%  60% -
. . =]
R MMy fio BT A R
Average (consol.) 15 (B 8% 22% 58% 47% 30% 44% 18% 9% 9% 5% 28% 27%
Average (company) T4 (BAF) 8% 21% 54%  45%  34%  48% 21% 9% 9% 5%  27%  26%

= denotes listed securities company

# denotes Sino-foreign securities joint venture

Sources: 2016 annual reports of securities companies
© 2017 KPMG Huazhen LLP, a People's Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG
International”), a Swiss entity. All rights reserved. Printed in China. The KPMG name and logo are registered trademarks or trademarks of KPMG International.
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Growth rate
HE

Growth/Reduction Growth/Reduction Growth/Reduction Growth/Reduction in | Growth/Reduction in | Growth in | Debt to equity ratio
in net brokerage in net investment in net asset investment income net profit before tax net profit | SifRiNaEELE
commission income | banking commission | management income | ¥R UREEIL BiaiFlig e after tax
RS FETBWAN | income AEEBVSFERRS AR
R BARTUSFRES | BAHKE KFE

NI

67% 188% 21% 254% 93% 100% 25% 244% -46% 197% -44% 289% 330%
-61% 141% 38% 125% 19% 122% -41% -32% -65% 56% -66% 329% 590%
61% 141% 38% 125% 14% 125% -60% -38% -61% 54% 61% 327% 644%
7% 169% 50% 12% 5% 66% -108% 4% 7% 68% 4% 202% 717%
9% 200% 50% 12% 5% 66% -109% 1% 5% 69% 2% 187% 641%
61% 131% 307% 173% 69% 58% -15% 80% -42% 220% -44% 352% 396%
67% 142% 307% 173% -69% 55% 2% 59% -45% 231% -47% 298% 363%
-62% 159% : -80% 200% -10% 72% 142% -69% 195% -68% 138% 186%
-62% 159% . -80% 150% -10% 75% 142% 1% 195% 1% 140% 187%
. . . . 3% 106% 64%  1,282% 2% 9%6% 5% 218% 40%
54% 180% 55% 27% 2% 108% -44% 151% -35% 150% -32% 462% 557%
54% 180% 56% 26% - - 23% 210% -46% 189% -44% 466% 562%
- - 5% 180% - - - -100% 0%  -1,999% 2% 25% 23%
-60% 101% 29% 521% -47% 20% -53% 182% 56% 364% -60% 448% 348%
-66% 116% 29% 521% -47% 24% 51% 166% -48% 405% 50% 291% 338%
59% 145% 61% 36% 67% 228% -45% 792% -60% 219% -58% 275% 323%
-60% 152% 64% 34% - -100% 31% 822% 59% 191% 57% 249% 311%
-56% 137% . 90% - - 18% 54% -87% 170% -87% 172% 397%
58% 149% - 90% 400% 115% -15% 67% -83% 207% -83% 159% 364%
. . . . - - - - . . . 18% 0%

- - - - - - - - - - - 1% -

. . . . - - - - . . . 5% .

- - - - - - - - - - - 593% -

. . . . - - - - . . . 14% :
58% 164% 28% 73% 3% 121% -36% 148% 50% 153% -48% 307% 389%
-60% 175% 30% 77% 9% 138% -41% 159% 51% 169% 50% 252% 342%

« AX EFIFFAE]

# RERPINEHIFHLE]

FRIHOR I BI2016FF 1R
© 017TEIFERAIHIESAMITHEBEN) — FESUFISITNESMH, R5HESRME — LOEERSFAR ("I EIERR)EXEBVIRIIAL RIS PR R, 154 PEENR
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Financial highiights and key ratios explanation
WS HEN BN SRR

10

"

12

13

14

15

16

17

18

19

20

21

Net brokerage commission income
222l S5 EIIN

Net investment banking income
S IR TAL SSFEER RN

Net asset/fund management income
SHREPAFBREISKESEEES
[SON

Investment income

BHEWE

Fair value gains/losses on trading and
derivatives position

AAMMEL SRR

Net interest income

FSEUN

Operating income
ER1Z50N

Operating expense

Bz

Asset impairment charge/(write-back)

A RUERK/(B1HR)

Net profit/(loss) before tax
FE/(SHR) S8

Net profit/(loss) after tax
AR/ (SH)

Total assets
A=A

Client monies held in segregated bank
BERREER

Trading and derivative financial assets/
liabilities

TRAERATERRE i

Available-for-sale and held-to-maturity
financial assets
AR ERSEERREMA

Long-term investment

KHARRAR 3=

Short-term, long-term loans and debts
issued

SHA/HR R R 255

Paid-in capital/Share capital
LU A/

Reserves

&

Number of branches
BV R

Number of employees
BT

Gross brokerage commission income, including securities brokerage, futures brokerage and commission earned
from sale of financial products, net of direct expenses

REZZEF SN, BIFIESELEE  BRELAEE  RIBEESM~ RN, BEEESH
Gross underwriting and sponsorship commission income net of direct expenses

IS AERREF L SBNREERES T

Net service income from management of investments held in trust of customers as well as fund management
income and sale of funds income earned by fund management subsidiaries
SHEFATFERISARNRESBETATINESEEERESHE 2N

(a) Gains/losses on sale of financial assets/liabilities and derivatives

(b) Income earned during the holding period of financial assets/liabilities and derivatives
(c) Income earned from long-term investment

(a) HEBRZE /A EGMITE TR/ SH
(b) S
(c)

Unrealised gains/losses on mark-to-market valuation of trading and derivatives financial assets and liabilities at year
end, including equity derivatives issued

RZMNITE T ENERAS /A GERAANMETBEPMEIARRSE NG/ SR, BEERITHRENETA
Interest income net of interest expense

FBBNBEER ST

Includes net commission income, net interest income, investment income, exchange gain/loss and other operating
income

BEAEFERNFIEABN RE WG AN EEFR L 53U/ SR Bl SN

Includes operational expenses and tax and surcharge
B SR EIRE. B R MN

Includes charge/(write-back) on bad debts, long term investment, fixed assets, intangible assets, etc.
BHERK. KEIE RN B B R/~ TR Ak E/(EHR)E

Profit or loss after tax, non-controlling interest and transfers to/from reserves and appropriation

FRSTRIFE/ (SH), T EEDHRARFm RN H S

Profit after income tax but before non-controlling interest and transfers to/from reserves and appropriation

FRSTRETIE/(SR), TEE D BRARF E R AR LRES

Includes client monies held in segregated accounts

BEEFREEER

Money held in bank deposits on behalf of clients

ERTKFA B TFEARENER

Financial instruments, short positions and derivatives acquired for selling or repurchasing in the near term.
Derivatives financial liabilities also include derivatives issued and sold to customers. These are marked-to-market at
the period end and the revaluation gains or losses are taken to the profit and loss account

B A TERPBRNEESMEMMANERTA B eMITE TR ARG EEMATHIRE S HENITET
B XM B FRRRAANET S, EERSIT ARG R.

Financial assets intended to be held on a continuing basis (available-for-sale) or held-to-maturity. Available-for-sale
financial assets are marked-to-market at the period end and the revaluation gains or losses are charged to reserve,
unless there is impairment. Held-to-maturity financial assets are stated at amortised cost less impairment
PANITRIFF SRR (AIMEE E) SiE E 2N SR . nlEHESMA = THRRAANET S, EMBSIT\EE
(HIVBERRIN) o 58 EEIHRE R0 = M AR R A AR SR BT K.

Equity investment in subsidiaries, associates and joint ventures, etc

FAELNBKER. AER I ENRIIE T

Short-term and long-term borrowings and debts issued by the company
FANRE R/ KBAERR QB RTHS

Fully paid-up capital/ issued share capital

B RA/ KITRA

Capital reserve, other comprehensive income, surplus reserve, general reserve, trading risk reserve and retained
earnings

BRNTABRATR. — MR X5 RN EE. KD B E

Total number of branches within China as at year end

FREANE VIR

Total number of employees as at year end, including the senior management.
FREART AN S, BEEREEAR

© 2017 KPMG Huazhen LLP, a People's Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG
International”), a Swiss entity. All rights reserved. Printed in China. The KPMG name and logo are registered trademarks or trademarks of KPMG International.
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Appendix 2 Sector ranking for 2016
fysR2 — =2 \F Tk

Company Name Total Assets Company Name Net profit after
(Regulatory tax (Regulatory
Consolidation) Consolidation)
BHETHR (B AFRHR (B
BaH) a3#)
2016 (RMB Million) 2016 (RMB Million)
1 CITIC Securities* FSIEE* 470,596.85 1 Guotai Junan Securities* ERERIES 10,151.96
2 Guotai Junan Securities* ERERIES" 341,003.56 2 CITIC Securities* RISIES 8,007.98
3 Haitong Securities * B 319,144.72 3  GF Securities* [ &IEE* 7.194.24
4 GF Securities* [ RIES* 308,916.76 4 Huatai Securities* 1ESRIES" 6,251.76
5  Huatai Securities* ERIEE" 280,677.64 5  Haitong Securities* EEIEE 6,078.70
6 Shenwan Hongyuan R RRIESS 225,251.01 6  Shenwan Hongyuan AR 5,573.62
Securities Securities
7  China Merchants Securities*  135iE4* 218,779.31 7  Guosen Securities* (SN 5,331.38
8  China Galaxy Securities* thE RS * 21701719 8 China Merchants Securities*  ZiFs4* 5,230.27
9  Orient Securities* RIS 186,732.71 9  China Securities* s RIS 5,109.87
10 Guosen Securities* EfSiESE" 168,786.16 10 China Galaxy Securities* FRERAES" 4,712.43
11 China Securities* RSB 159,236.33 11 Everbright Securities*# FHARIES# 3,144.49
12 Everbright Securities*# AL # 137.580.69 12 Essence Securities RISUEH 2,5645.51
13 Founder Securities* FIEIES* 132,153.08 18 Zhongtai Securities hZRIES 2,5611.04
14 Industrial Securities* SllEsS* 110,73723 14 Orient Securities* RIS 2,171.94
15 Zhongtai Securities hZRIESH 107,155.61 15 Changjiang Securities* TR 2,146.08
16 Changjiang Securities* KIS 100,974.11 16 Ping An Securities FRIES 2,032.02
17 Essence Securities LI5S 9773723 17 Founder Securities* FIEIES 1,994.82
18 Ping An Securities SERIESE 86,720.67 18 Industrial Securities* Sl IES 1,888.45
19 China Investment Securities ~ HEEIFA 75,692.39 19 Huarong Securities ERIIES 1,669.97
20 Northeast Securities* ARAGIES" 70,811.92 20 Caitong Securities BN =2 1,546.81

= denotes listed securities company

# denotes Sino-foreign securities joint venture

Regulatory Consolidation: Consolidation of securities companies and their securities subsidiaries
Consolidation:Group consolidation of securities companies

N1 (Operating revenue - investment income - fair value change through P&L)/Operating costs
Sources: Securities Association of China

© 2017 KPMG Huazhen LLP, a People's Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG
International”), a Swiss entity. All rights reserved. Printed in China. The KPMG name and logo are registered trademarks or trademarks of KPMG International.
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Company Name Return on net Company Name Cost
capital management

(Regulatory

N1 (Regulatory
Consolidation)

: a)
1 Chinalin Securities EMIES 18.30% 1 Golden Sun Securities Bl NS 2.10
2 China Securities* RS EEIES" 15.72% 2 Donghai Securities REIESE 2.04
3 Dongguan Securities RIS 13.79% 3 China Merchants Securities*  1B§iF5" 1.97
4 Lianchu Securities BEXfiEIESS 13.51% 4 Hongta Securities FARSE =S 1.94
5  Huarong Securities ERIES 13.43% 5  China Securities* PSERIES" 1.83
6 Capital Securities BHEES 13.11% 6  Everbright Securities*# RIS # 1.81
7  Hongxin Securities RN 12.63% 7  Huaxi Securities TEPRIES 1.78
8 Zheshang Securities* IS 12.58% 8 Hua An Securities* TEZEE" 1.77
9  New Times Securities FBACIES 12.35% 9  Haitong Securities* SEIBIES* 177
10 Essence Securities LEIES 12.10% 10 Guosen Securities* EEIES" 1.76
11 Golden Sun Securities ESl=gne= 11.75% 11 AVIC Securities Co., Ltd. BAIES 1.76
12 Zhongshan Securities ==l 11.64% 12 Xizang Eastmoney Securities  FEEAAM S 1.74
13 Shenwan Hongyuan R RRIES 11.58% 13 Fortune Securities M EIEH 1.73
Securities
14  Guosen Securities* ESIES" 11.26% 14 Daton Securities AIEIES 1.72
15 AVIC Securities Co., Ltd. FIES 11.03% 15 Xiangcai Securities HVIES 1.71
16 Guotai Junan Securities * EREZIES 10.80% 16 Huatai Securities* EZIEE" 1.68
17 Caitong Securities B 10.71% 17 GuoDu Securities EERIES 1.65
18 GF Securities* RIS 10.49% 18 BOC International (China) thSRE PRIES# 1.63
Limited #
19 China Merchants Securities*  #BE§iES" 10.46% 19 Guolian Securities* EBGIES" 1.62
20 Xizang Eastmoney Securities  FEEA AV E 10.38% 20 Nanjing Securities BRIES 1.62

« LR LTI AE]

# AERPINEFIHFLE]

TG IR B RHIFFEF L EIEIEORE

EH LIE 5 23 EJ R EIN 55 #E L1

NI (BN -1 Z Wz - N A WMEE sl as )/ Bl A

FHIRR GEF A =
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Sector ranking for 2016
TR RE T

Company Name Interest income from Company Name Income from

margin financing brokerage

and securities lend- business

ing business (Regulatory

(Regulatory Consol- Consolidation)

idation) KEESZIESUK

B ZERRS L S Sk AHEZ

AHR (EmEH)

(BEmMEH)

2016 (RMB Million) 2016 (RMB Million)
1 CITIC Securities* F5IESE* 4,625.53 1 Guotai Junan Securities* EHREBRIES 6,446.27
2 Guotai Junan Securities* ERELIES" 4,450.55 2 CITIC Securities* F{SIES* 5,592.93
3 Huatai Securities* EFRIES" 4,278.15 3 China Galaxy Securities* FRERAIES" 5,454.19
4 GF Securities* = RIES* 4,188.84 4 Shenwan Hongyuan B RRIESS 5,241.40
Securities
5  China Galaxy Securities* HhERANES 4,175.14 5  Guosen Securities* EfSIEE" 5,228.90
6 Shenwan Hongyuan R RRIESS 4,160.90 6 Huatai Securities* TEZRIEE* 4,934.84
Securities

7  China Merchants Securities*  $2miE5S" 3,890.74 7 GF Securities* [ RIES” 4,812.51
8  Haitong Securities* EEIESt 3,645.27 8  Haitong Securities* YEmiEE* 4,391.57
9  Guosen Securities* EfEIES" 3,114.45 9  China Merchants Securities*  1BRiE%5" 4,231.64
10 China Securities* RS RIS 2,329.34 10 China Securities* REERIES" 3,384.14
11 Everbright Securities*# FERIES# 2,315.43 11 Founder Securities* 7 IEiF5* 3,267.38
12 Founder Securities* HI1EIESE* 1,844.45 12 Zhongtai Securities =B SN 3,089.41
13 Zhongtai Securities =B 3N 1,842.81 13 Essence Securities ZEIESE 2,502.21
14 Essence Securities ZEIES 1,79740 14 Everbright Securities*# FEARIES 4 2,445.12
15 Changjiang Securities* KIS 1,707.85 15 China Investment Securities ~ AREFIGIES 2,115.78
16 China Investment Securities ~ FREPIEIFS 1,502.72 16 Changjiang Securities* KIS 1,884.93
17 Industrial Securities* PAAnT- 948.35 17 Ping An Securities FiEsE 1,5650.78
18 Guoyuan Securities* ETiEss* 839.34 18 Huaxi Securities 1EPRIE 1,474.93
19 Orient Securities* RIS 795.46 19 SINOLINK Securities* E£ir5* 1,417.74
20 Dongxing Securities* RIS 759.77 20 Industrial Securities* SlIES 1,369.46

= denotes listed securities company

# denotes Sino-foreign securities joint venture

Regulatory Consolidation: Consolidation of securities companies and their securities subsidiaries
Consolidation:Group consolidation of securities companies

N1 (Operating revenue - investment income - fair value change through P&L)/Operating costs
Sources: Securities Association of China

© 2017 KPMG Huazhen LLP, a People's Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG
International”), a Swiss entity. All rights reserved. Printed in China. The KPMG name and logo are registered trademarks or trademarks of KPMG International.
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Company Name Income from Company Name Income from
under-writing HOELET
and sponsor- advisory
ship business business
(Regulatory (Regulatory
Consolidation) Consolidation)
WFERESRTF T4 S5 ia) b S5 Uk
W SUWNHER (B ANHER
L&) (EmEH)
2016 (RMB Miillion) 2016 (RMB Million)
1 CITIC Securities* RISIES 3,546.63 1 CITIC Securities* RIEIES" 1,394.65
2 China Securities* RIEERIES" 3,476.45 2 GF Securities* [ RIEE* 1,117.38
3 Guotai Junan Securities* EHRBLIES" 2,667.80 3 China Securities* PERKIES" 628.57
4 Guosen Securities* ESIES" 2,253.29 4 China International Capital hEEFSR 596.54
Corporation*#
5  Haitong Securities* EBIFS* 2,072.18 5 Huatai Securities* TERIEE" 588.93
6 GF Securities* I 2,059.14 6 Essence Securities RISIUES 542.39
7  China Merchants Securities*  13iE4* 1,690.66 7  Shenwan Hongyuan R ARIRIESS 503.71
Securities
8  China International Capital hEERSR# 1,688.36 8  Guotai Junan Securities* ERELZIEE" 472.09
Corporation*#
9  Shenwan Hongyuan BB R R RIE S 1,651.46 9  Southwest Securities* FAEIES" 463.67
Securities
10 Huatai Securities* RIS 1,440.37 10 Huarong Securities TERNES 426.17
11 Everbright Securities*# FRIES# 1,155.07 11 Guosen Securities* ESiEs* 411.98
12 Industrial Securities* WAV ESE? 1,154.43 12 Zhongtai Securities HZRIES 332.82
13 Sealand Securities* ESpEaNE 1,146.67 13 China Merchants Securities*  13E5iF5* 309.07
14 Orient Securities* RIS 1,093.24 14 Tianfeng Securities P RN 300.98
15 Ping An Securities Fifs 1,088.52 15 SooChow Securities* ARRIUEHF 299.60
16 SINOLINK Securities* E&IEE" 1,040.48 16 Northeast Securities* ARAGIES 286.84
17 Essence Securities Z=iES 1,019.82 17 Orient Securities* RIS 281.84
18 China Galaxy Securities* [==lESEERCIENE = 895.64 18 Founder Securities* F1EES* 270.51
19 Southwest Securities* A" 861.41 19 Western Securities* FEEBIESS" 262.03
20 Great Wall Securities KIIES 858.53 20 Haitong Securities* RIS 260.25

« LR LTI AE]
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TG IR B RHIFFEF L EIEIEORE
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Sector ranking for 2016
TR RE T

Company Name Net income Company Name Net captial
from asset (Regulatory
management Consolidation)
business REFHR (Em
(Regulatory a¥#)
Consolidation)

ERAEER

SHBNHE (B

L&)

2016 (RMB Miillion) 2016 (RMB Miillion)
1 CITIC Securities* RISIES 2,100.42 1 CITIC Securities* FISIES 98,252.77
2 Guotai Junan Securities* ERELIES" 2,061.09 2 Guotai Junan Securities* ERERIUEH" 94,653.58
3 GF Securities* I 1,924.50 3 Haitong Securities* SIS 87275.73
4 Huatai Securities* LIS 1,711.70 4 GF Securities* Insane: 71,264.12
5  Shenwan Hongyuan AR RRIES 1,688.61 5  Huatai Securities* LIS 61,687.70
Securities
6 China Merchants Securities*  13E5iF5* 1,063.95 6 Shenwan Hongyuan RIS 55,627.85
Securities

7  Zhongtai Securities hFRIIES 973.67 7  China Galaxy Securities* FhERIAES" 54,720.47
8  Everbright Securities*# A # 905.05 8 China Merchants Securities*  1BriES" 50,048.23
9  Huarong Securities 1EEhF5S 898.69 9  Guosen Securities* (SN 46,367.91
10 Orient Securities* RS 894.84 10 Everbright Securities*# FEARIES*# 43,32759
11 China Securities* FREERKRIES" 849.25 11 China Securities* PIEERIES" 36,198.48
12 Caitong Securities [pEnE=> 784.34 12 Orient Securities* RIS 35,840.50
13 Guangzhou Securities THES 708.63 13 Industrial Securities* SlIES 33,862.06
14 Haitong Securities* SEIBIFS* 624.70 14 Founder Securities* HIEIESE* 30,162.91
15 Changjiang Securities* KSTIESE? 619.09 15 Changjiang Securities* KSTIES 25,542.00
16 Industrial Securities* SlES 60781 16 Zhongtai Securities FRZRIES 24,891.63
17 BOC International (China) FREREPRIES# 601.59 17 Ping An Securities TRiF 20,473.50

Limited#

18 Dongxing Securities* RIS 595.23 18 Dongxing Securities* RIS 20,022.12

19 Zheshang Securities* IS 571.48 19 SooChow Securities* REIES 19,466.09

20 Tianfeng Securities K XIES 445.94 20 China Development Bank [ESpanlc=d 19,173.51
Securities

= denotes listed securities company

# denotes Sino-foreign securities joint venture

Regulatory Consolidation: Consolidation of securities companies and their securities subsidiaries
Consolidation:Group consolidation of securities companies

N1 (Operating revenue - investment income - fair value change through P&L)/Operating costs
Sources: Securities Association of China

© 2017 KPMG Huazhen LLP, a People's Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG
International”), a Swiss entity. All rights reserved. Printed in China. The KPMG name and logo are registered trademarks or trademarks of KPMG International.
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Company Name Operating Company Name Client monies
income held in
(Consolidation) segregated
Bl NHER accounts
(EHOR) (Regulatory
Consolidation)
ERRBEHEA
ERE
(BEmEH)
2016 (RMB Million) 2016 (RMB Million)
1 CITIC Securities* RISIES 38,001.92 1 CITIC Securities* RIEIES" 89,624.83
2 Haitong Securities* SEEIES 28,011.67 2 Guotai Junan Securities* ERELIEE" 81,079.24
3 Guotai Junan Securities* ERERIES" 25,764.65 3 Huatai Securities* LIS 71,788.75
4 GF Securities* = RIES* 20,712.04 4 China Galaxy Securities* A RANES" 71,081.67
5  Huatai Securities* EIRIUEE" 16,917.02 5  Shenwan Hongyuan R RIS 71,032.98
Securities
6 Shenwan Hongyuan R 7RIRIES 14,814.80 6  GF Securities* [~ RIESE* 70,194.42
Securities
7  China Securities* SRS 13,258.77 7  Haitong Securities* RIS 64,984.41
8  China Galaxy Securities* HHERANES 13,239.92 8 China Merchants Securities*  1BE5IFS* 54,745.98
9  Guosen Securities* EfEiIEsS" 12,748.90 9  Guosen Securities* EfSIES 51,626.60
10 China Merchants Securities*  $B§iE5* 11,695.45 10 China Securities* S ERIES" 50,098.19
11 Zhongtai Securities HRIFE 8,336.59 11 Everbright Securities*# SEARIES H# 35,549.84
12 Founder Securities* FHIEiFsE* 7.759.90 12 Zhongtai Securities HZRIESF 34,501.27
13 Essence Securities LIS 7674.40 13 Founder Securities* FIEIEE* 30,833.96
14 Industrial Securities* P anE= 7.589.07 14 China Investment Securities ~ HERIEIFS 30,639.44
15 Everbright Securities*# SEARIF S # 7485.65 15 Essence Securities SIS 30,509.92
16 Ping An Securities TS 7.356.49 16 Ping An Securities FLIESH 25,370.73
17 China International Capital HEEPRSRH 7.322.34 17 Changjiang Securities* KIS 24,392.41
Corporation*#
18 Orient Securities* RIS 6,876.94 18 Orient Securities* RIS 22,651.01
19 Changjiang Securities* KIS 5,857.36 19 Industrial Securities* PAAnE= 3 18,375.19
20 Huarong Securities TERDIESS 5,320.02 20 SooChow Securities* R 25 17.340.93
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Sector ranking for 2016

— &=
==
—=

10

M

12

13

14

15

16

17

18

19

20

—NE TR

Company Name

Ping An Securities

Haitong Securities*

CITIC Securities*

China Merchants Securities*

Orient Securities*

SINOLINK Securities*

Cinda Securities

China International Capital

Corporation*#

Central China Securities*

GF Securities*

Huatai Securities*

Essence Securities

China Development Bank

Securities

Everbright Securities*#

Guosen Securities*

Tianfeng Securities

Guangzhou Securities

Bohai Securities

First Capital Securities*

SooChow Securities*

Mainland China Securities Survey 2017

FRIES

TSBIES"

PSS

BEEs

RAIESE

EEiEss

ERIES

REERSR

FIRIES"

JRIES"

LIS

LI5S

EFHEs

FARIES"#

EfEIES"

RS

TINIESS

SIS

E—eIIES"

RRIES"

= denotes listed securities company
# denotes Sino-foreign securities joint venture
Regulatory Consolidation: Consolidation of securities companies and their securities subsidiaries

Consolidation:Group consolidation of securities companies

Net income
from invest-
ment advisory
business
(Regulatory

Consolidation)

BRAFILSLER

2016 (RMB Million)

636.42

624.81

511.41

403.06

166.72

145.63

145.07

130.06

122.21

121.08

116.19

116.01

95.34

83.10

76.50

76.48

68.38

66.22

62.06

61.01

BWNHR (B
a3

20

21

22

Company Name

CITIC Securities*

China Securities*

GF Securities*

Huatai Securities*

Guotai Junan Securities*

China International Capital

Corporation*#

Guosen Securities*

Essence Securities

Haitong Securities*

Shenwan Hongyuan

Securities

SINOLINK Securities*

China Merchants Securities*

Industrial Securities*

Shanxi Securities*

Minsheng Securities

China Galaxy Securities*

Orient Securities*

Dongxing Securities*

Southwest Securities*

Great Wall Securities

Zhongtai Securities

Guoyuan Securities*

N1 (Operating revenue - investment income - fair value change through P&L)/Operating costs
Sources: Securities Association of China

PIEIES"

PEERIES

TTRIES"

1EZRIES"

EHRBRIES"

PEERER#

EfEiEs"

RIS

TSI

A RRIES

[ESanZa

BEIEs"

AV

LLPEIES

RAiES

FRERARES"

RIS

RIS

PRI

KIIESS

PRI

ETiEs"

Numbers of
project for
equities under-
writing
(Regulatory

Consolidation)
PR ERBHRE
H&

(Em&aH)

74

66

53

45

40

33

32

32

30

28

28

26

20

20

20

16

15

15

14

14

14

14

© 2017 KPMG Huazhen LLP, a People's Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG
International”), a Swiss entity. All rights reserved. Printed in China. The KPMG name and logo are registered trademarks or trademarks of KPMG International.
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Company Name Numbers
of project
for bonds
underwriting
(Regulatory

Consolidation)

HRFERERK
H2
(EWMEH)
1 China Securities* RIEERIES" 322
2 Guotai Junan Securities* EREBELZIEE" 217
3 CITIC Securities* FR{SIES 173
4 China Merchants Securities*  3BmIES" 173
5  Haitong Securities* SIS 155
6 Sealand Securities* EsEs 127
7 GF Securities* I &IES* 124
8 Industrial Securities* MollES* 120
9  Everbright Securities*# HARIES # 116
10 Ping An Securities FRIES 115
11 Zhongshan Securities U ES 105
12 Guosen Securities* EfSiEE* 99
13 Huatai Securities* HERIEE" 89
14 Shenwan Hongyuan B 7=RIES 86
Securities
15 China Development Bank EFFEE 74
Securities
16 Tianfeng Securities KX 71
17 China International Capital hEEPRSR# 69
Corporation*#
18 Great Wall Securities KIS 66
19 Tebon Securities TBIIES 64
20 BOC International (China) FREREPRIES# 63
Limited#
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Appendix 3 Overview of sino-foreign Securtties Joint ventures
fIR3

Number

FS

10

"

12

Date of
establishment
RRIZBYiE]
(Month/Year)
(BfB/5%14)

07/1995

04/1996

02/2002

12/2004

12/2006
(Via
acquisition)
(B W)

10/2008
07/2009
05/2011
05/2011
06/2011

06/2012

04/2016

08/2016

IS RIEH AT

JV securities companies

BRIEF AR

China International Capital
Corporation*

FEERERE"

Everbright Securities*

RIS

BOC International (China) F4RE
FRIEZS

Goldman Sachs Gaohua Securities
EREEEIES

UBS Securities I#5RiF%

Credit Suisse-Founder Securities
IHEHEIES
Zhong De Securities FEIEE5

Huaying Securitigs MNote "
1B F % (HR
Morgan Stanley Huaxin Securities

EER T/ IFIE RIS

J.P. Morgan First Capital Securities
e 2) 55—\ BRI 35042

Citi Orient Securities &3 {EHEIES

Shengang Securities EEEIFA

China Renaissance Securities ££5&

e

A
o,

Foreign partner(s)

ShEIRHEE

GIC Private Limited #TIIFBUF IR AR RA
(11.84%)

TPG Asia V Delaware, L.P. (745%)

KKR Institutions Investment (7.23%)

Mingly Corporation& }J££H (5.31%)

The Great Eastern Life Assurance Company
Limited (3.61%)

China Everbright Limited FREXAITRERA
Al (24.71%)

BOC International HoldingsH REFMZAR B REA
7] (37.14%)

Goldman Sachs (Asia) =% (1) (33%)

UBS AG T HRITHERAT] (24.99%)

Credit Suisse AG I TERETRHEIRAR
(33.3%)

Deutsche Bank AG BEERITRNDERA
(33.3%)
RBS A& =ERBITAKREGRAE(33.3%)

Morgan Stanley R +FI MG R AE

(33.3%)
J.P. Morgan Broking (Hong Kong) Limited
(33.3%)

Citigroup Global Markets Asia Limited fEFEIZM
(33.3%)

Mason Group Holding Limited X = &EEZR AR
NE)(15%)
Freeman Securities ERANIEZ(15%)

Maxson Securities Limited FIIESE R AT
(49.0%)

Notel RBS p/ans to transfer the shares to Guolian Securities, the transaction is still under process.

AR A

EXRITORBRABIERZHE

TESIEFH933.3%RINEA EE UL o 12T

RETEH{TH,

Chinese partner(s)

RERAE

Central Huijin Investment Ltd. 9L £ BB R
SELE] (28.45%)

China National Investment & Guaranty
Corporation FEKRZEIBRERAE (5.53%)

Other entities E A (0.12%)
Public shareholders ¥tsx/A%kA% (30.46%)

China Everbright Group FREJEA(ER) B AR
(25.15%)

Public shareholders ¥t AARA& (50.14%)
China National Petroleum Corporation H1[E A 5H

SE BAT (15.92%)

Shangha| Financial Development Investment
Fund (Limited Partnership) /8% A BRE
Z(HBRETK) (10.53%)

Yunnan Investment Group =& R A ERER
BIRAE](9.09%)
Jiangxi Copper Co., Ltd.
7] (5.26%)

Other entities EAH14 (22.06%)

IRV RO BRA

Beijing Gaohua Securities It RELEIES: (67 %)

Guo Xiang Asset Management It REHE =
EERAF (33%)

COFCO A#R&MH] (14%)
China Guodian Capital Holding [E EEAZITRZ (14 %)

Guangdong Communications Group [~ /R&E3
BB IRAE)(14.01%)

Founder Securities * /5 IEIEZ5* (66.7 %)
Shanxi Securities* LLUFEIEZ* (66.7 %)
Guolian Securities* EBXIES* (66.7 %)

China Fortune Securities f£351IE35 (66.7 %)

First Capital Securities* 55—8\LiEZ5* (66.7%)

Orient Securities* AR IEZ* (66.7%)

Sailing Capital Management CO., Ltd. Z24E Fx

BREES(EB)BRATI0%)

Changjia Group Intl Holding Limited /SR #

RBRAE(10%)

Zhongchengxin Investment Co.,Ltd FRI{S&E

EHERAT(10%)

Beijing Guoze Capital Management Co.,Ltd It
EFRAEEARAE(10%)

Other entities E A4 (30%)

Shanghai Enlight Investment i@t &% 251A%
BIRLE (46.1%)

Wuxi Qunxing Equity Investment Management
THBEABIIEREEBIRAT (4.9%)

Note2 J.P. Morgan Broking (Hong Kong) Limited plans to transfer the shares to First Cap/ta[ Securities, the transaction is still under process.

J#FE2 J.P. Morgan Broking (Hong Kong) Limited E/F & & — 0l L B AR AEIE 28933, 3% AR 44 S — B35 Z IR BATEHTT o

Source: 2016 annual reports of securities companies and publicly available information

RIRR IS N B1201 6 F FIR R N FF AL

* denotes listed securities company

* AR LTIEFRE
© 2017 KPMG Huazhen LLP, a People's Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG
International”), a Swiss entity. All rights reserved. Printed in China. The KPMG name and logo are registered trademarks or trademarks of KPMG International.
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Appendix4 201/ grading of securities companies Dy the GSRC
(R4 2017 IE I R XU RN A B HELR

AAA 451
Nil &
AA grade (11 brokers)
AA 31 (11%)
FRERAENES China Galaxy Securities * FREE R # gl;irr’;irlgttii:]f;ional ez BEIEs" China Merchants Securities *
RIEEIIES" China Securities * RIEIES CITIC Securities * [ RIES" GF Securities *
EHRERIES" Guotai Junan Securities * JEEIES" Haitong Securities * RIS Huarong Securities
fEZRESE" Huatai Securities * B RIRIES Shenwan Hongyuan Securities
A &3 (29%)
ItESEIES Beijing Gao Hua Securities R EFRIES# Ei(r?q?nlerétirnational {Eline) EEIES Bohai Securities
WHEBIEss Caitong Securities S Central China Securities * KIS Changjiang Securities *
EFFES China Development Bank  septipss Chinalion Securities FEIES Dongguan Securities
RIS Donghai Securities ZISUES Essence Securities HARIES " # Everbright Securities *#
INIES Guangzhou Securities ESiEE* Guosen Securities * ETiESs" Guoyuan Securities *
ARz 3NE Hongta Securities ERIFE" Hua An Securities * EBIES Huafu Securities
REIES Minsheng Securities BRI Nanjing Securities RAIESE* Orient Securities *
KFHIES" Pacific Securities * TR Ping An Securities E&ifH SINOLINK Securities *
ARIEE" SooChow Securities * KRXES Tianfeng Securities EFRIES West China Securities
IS Zheshang Securities* FRZRIES Zhongtai Securities
BBB grade (28 brokers)
BBB 45 (28%)
RIS Caida Securities EWIESE China Dragon Securities EEISE China Fortune Securities
FRHRIESS China Post Securities KBIE Daton Securities RIS Dongxing Securities *
REVE Eastmoney Securities F—olIESE* First Capital Securities * LRSS Fortune Securities Brokerage
ERXIES Golden Sun Securities Eaniiess Goldstate Securities KIRIESS Great Wall Securities
EEBIES GuoDu Securities EBIES" Guolian Securities * EPRIES Haiji Securities
PAAnT Industrial Securities * JLSIES Jianghai Securities Brokerage BXEIES Lian Chu Securities
RAGIES* Northeast Securities * FRAIES# Shengang Securities # HRERIESS# UBS Securities #
FERIES Wanlian Securities FAERIES" Western Securities * HIESS Xiangcai Securities
TS Yingda Securities REFIES Yintai Securities eSS Zhongshan Securities
FARIES Zhongtian Securities
BB grade (12 brokers)
BB 431 (12%)
FAIES AVIC Securities Co., Ltd. EEIES EiIrETI;ileghanghai Securites UETANEZS Century Securities
RENES Datong Securities Brokerage ~ W&EIE#H Fortune Securities KIRERIES Great Wall Glory Securities
ERES Guorong Securities 1EQIESS Efsé?:gagg SIS FHRIESS Kaiyuan Securities
IS g/lrrgreatgf Securities BRI Tebon Securities FRIES Wanhe Securities
B 43! (8X)
RN Capital Securities JIVAIESS: Chuancai Securities EEIES# China Renaissance Securities #
FUMNESS JZ Securities BRIESS LianXun Securities WIS IES N-Securities
EEIES" Sealand Securities * LIPEIES" Shanxi Securities *

= denotes listed securities company
# denotes Sino-foreign securities joint venture
Source: CSRC

© 2017 KPMG Huazhen LLP, a People's Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG
International”), a Swiss entity. All rights reserved. Printed in China. The KPMG name and logo are registered trademarks or trademarks of KPMG International.
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CCC grade (4 brokers)
CCC &7 (4%)

FREREIESS China Investment Securities  BZRiF5* Hengtai Securities * RIS Hongxin Securities
LRSS Huajin Securities

CC grade (3 brokers)
CC 431 (3R)

ZEIEH Aijian Securities FIRIESS Cinda Securities FESIES New Times Securities

C grade (2 brokers)
C 45l (2R)

FIEIES* Founder Securities * PRI Southwest Securities *

32 out of 129 securities brokers are assigned with their parent companies' rating. These companies are Goldman Sachs Gao Hua Securities (parent: Beijing Gao
Hua Securities), Changjiang Financing Services and Changjiang Securities Asset Management Co,Ltd (parent: Changjiang Securities), J.P Morgan First Capital
Securities (parent: First Capital Securities), Orient Securities Asset Management Co., Ltd and Citi Orient Securities Co., Ltd (parent: Orient Securities), Credit Suisse
Founder Securities and China Minzu Securities (parent: Founder Securities), Everbright Securities Asset Management Co., Ltd (parent: Everbright Securities), GF
Securities Asset Management (Guangdong) (parent: GF Securities), Huaying Securities (parent: Guolian Securities), GuoTai JunAn Securities Asset Management
Co., Ltd, Shanghai Securities (parent: Guotai Junan Securities), Haitong Securities Asset Management Co.,Ltd (parent: Haitong Securities), Hengtai changcai
Securities (parent: Hengtai Securities), Huatai United Securities and Huatai Securities Asset Management Co.,Ltd (parent: Huatai Securities), Morgan Stanley
Huaxin Securities (parent: China Fortune Securities), Qilu Securities Asset Management Co., Ltd. (parent: Zhongtai Securities), Zhongde Securities (parent: Shanxi
Securities), Industrial Asset Management Co., Ltd (parent: Industrial Securities), Galaxy Jinhui Asset management Co., Ltd (parent: China Galaxy Securities),
Zhejiang Zheshang Securities Asset Management Co., Ltd. (parent: Zheshang Securities), CITIC Securities (Shandong) and CITIC-Kinton Securities (parent:CITIC
Securities), China Merchants Securities Asset Management Co.,Ltd (parent: China Merchants Securities), Caitong Securities Asset Management Co.,Ltd (parent:
Caitong Securities), Golden Sun Securities Asset Management Co.,Ltd (parent: Golden Sun Securities), Shenwan Hongyuan Financing Services and Shenwan
Hongyuan (Western) (parent: Shenwan Hongyuan Securities), Northeast Securities Ronghui Asset Management Co.,Ltd (parent: Northeast Securities), Bohai Huijin
Asset Management Co.,Ltd (parent: Bohai Securities).

SEIRATF, ERRAFEFMESHBRABGHITN, Bl 8ESE BATILREE) (WLRE LA BE (BREKTIES) St LERKRBIES (8
ABE—O) RKFIESFATEE AL RIS (BARARAGIES) IREAE. RIFIES (BARASEIES) KESHESEE (BRENKIES) - RIEFREE (
BAR RIS ERIES (BRBERKIES) ERERIESASEE. LSS @QRAERERIES SBIESFASEE (§AREEIER)  8RKY (8AFERIE
%) VEREG . ERIESFRTEE (BARERIES) EREAFERIES (BRAERIES) FEIEFASEE (BAFNERIER  PEIESF (BARWAIES S4BE
FREEE (BRARXIIES) RIS TIES R B2 (BRRIRMIES (MSIESR~BE (BARNSIES . PEES (WK . 28I (8ARHREIES) BEIES
A EE (BARBHIES) EIEFR- S (BRANEIES) . ERIEFE~EE (BRRERES  RHRRABRE RALRRARS (BARRARR) RIERNC
RFEER (BRAFRIES B LER~EE (BARHNSIES) .

- RELHIESAE
# REPISHESNT
FHFR: PEES 2
© 201THEIEERATHNESAEHREEGNK) — PESRFIZITNESH, 25H1TRA — LOEERGIEAR (“EDEER)ABXEBIIRIL A RIS R RALFTE , RS REER.
DB RIAATIRY B T = B B E PR AR SO M B Ao
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Appendix o Qualfied Foreign Institutional Investors

fIR5

BRIRIMIMRRE

List of QFlls approved by the CSRC (26 May 2017)
HE2017TF5826 HMEBASHEN SIRIBIMIGKR AEZ R

Number Institution name QFII approval date | Total
Fs EIEEH B investment
(Date/Month/Year) | quota (USD
(B 53/ B 153/ 4E453) million)
KitiETE
(%7t BATT)

1 HTRTT UBS AG 23/05/2003 2,190
2 FMESs4att Nomura Securities Co.,Ltd. 23/05/2003 350
3 EREAFEFRRDBRATE Morgan Stanley & Co. International PLC. 05/06/2003 600
4 EHENERERE R AR Citigroup Global Markets Limited 05/06/2003 550
5 127N Goldman Sachs&Co. LLC 04/07/2003 900
6 EESRT Deutsche Bank Aktiengesellschaft 30/07/2003 600
7 EBLEBETCFERITERAE The Hongkong and Shanghai Banking Corporation Limited 04/08/2003 600
8 F=RERITROEMRLAE ING Bank N.V. 10/09/2003 70
9 EERRIBIRTT JPMorgan Chase Bank, National Association 30/09/2003 600
10 HTEREB)BRAE Credit Suisse (Hong Kong) Limited 24/10/2003 600
" BITRIT(EB)BRAE Standard Chartered Bank (Hong Kong) Limited 11/12/2003 175
12 BNMAFEEARAR Nikko Asset Management Co.,Ltd. 11/12/2003 450
13 EMEPR Merrill Lynch International 30/04/2004 650
14 BERITERAT Hang Seng Bank Limited 10/05/2004 150
15 AIDESEATIRA ST Daiwa Securities Capital Market 10/05/2004 50
16 L RRIEMIAE R EHEEES Bill & Melinda Gates Foundation Trust 19/07/2004 400
17 SINEFEEBRAR INVESCO Asset Management Limited 04/08/2004 125
18 IME=EFRBITERAE The Royal Bank of Scotland N.V. 02/09/2004 20
19 JEERMOERTT Société Générale 02/09/2004 1,700
20 B iR Barclays Bank PLC 15/09/2004 352
21 EEEAIET Commerzbank AG 27/09/2004 20
22 TEEIBEIRTT BNP Paribas 29/09/2004 350
23 INEKREIRAT Power Corporation of Canada 15/10/2004 50
24 A CIEERIT Credit Agrigole Corporate and Investment Bank 15/10/2004 75
25 ERERAEE AR Goldman Sachs Asset Management International 09/05/2005 302
26 O TAFRAEEGRAR Martin Currie Investment Management Ltd 25/10/2005 76

Source: CSRC

State Administration of Foreign Exchange (SAFE)
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KB R ER AR

HIRRABRRELQT

JFEEBEERATR

HAEE—EanRafatt

ERIRTERAR

MEARFAIRTT

SR mRERRAR

N

ERSSBRHROEE)

HE

i3
3

PN
BEREAFRAEEAT

BIRE(EE)GRAR

RIERTERAT

MR EEERAR

CFERHIRAEIR(EB)BIRAE

ISR ST

IntRAB - EE IR B RAR
ZHERBFEESGIAHT
MELRRIEST
BRATEEERAT
eI R

HEELEENT

BERKRARERIMNERAF]

FHAR: PEIESE

EHZINCEER

Institution name

GIC Private Limited

PineBridge Investment LLC

Temasek Fullerton Alpha Pte Ltd

JF Asset Management Limited

The Dai-ichi Life Insurance Company, Limited

DBS Bank Ltd

AMP Capital Investors Limited

The Bank of Nova Scotia

KBC Financial Products UK Limited

Edmond de Rothschild(France)

Yale University

Morgan Stanley Investment Management Inc.

Eastspring Investment(Hong Kong) Limited

Stanford University

GE Asset Management Incorporated

United Overseas Bank Limited

Schroder Investment Mangement Limited

HSBC Global Asset Management (Hong Kong) Limited

Mizuho Securities Co.,Ltd

UBS Asset Management (Singapore) Ltd

Sumitomo Mitsui Asset Management Company, Limited

Norges Bank

Pictet Asset Management Limited

The Trustees of Columbia University in the City of New York

Robeco Institutional Asset management B.V.

State Street Global Advisors Asia Limited
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QFII approval date | Total
AEA AR

investment

(Date/Month/Year) | quota (USD

(B1H3/ B 3/E15) million)

FitRETE
(=7t BRATT)
25/10/2005 1,500
14/11/2005 292
15/11/2005 1,500
28/12/2005 1,625
28/12/2005 250
13/02/2006 200
10/04/2006 500
10/04/2006 85
10/04/2006 20
10/04/2006 200
14/04/2006 150
07/07/2006 338
07/07/2006 350
05/08/2006 80
05/08/2006 300
05/08/2006 50
29/08/2006 425
05/09/2006 300
05/09/2006 50
25/09/2006 750
25/09/2006 279
24/10/2006 2,500
25/10/2006 108
12/03/2008 20
05/05/2008 126
16/05/2008 50
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Mainland China Securities Survey 2017

Qualified Foreign Institutional Investors
AISIRIMNEER R

Number | #l{9RFR Institution name QFIl approval date | Total
Fs ZHIgE#AHA investment
(Date/Month/Year) | quota (USD
(B 88/ B 653/ 515) million)
St EsE
(%5t BRT)

53 HERAEIEBRAT Platinum Investment Company Limited 02/06/2008 300
54 EbF BB S R = EIEE R AT KBC Asset Management N.V. 02/06/2008 210
55 RKBATESEIENT Mirae Asset Global Investments Co., Ltd. 25/07/2008 350
56 ZIAEPMERBRAS Chubb INA International Holdings Ltd. 05/08/2008 150
57 BB AER Caisse de dép6t et placement du Québec 22/08/2008 650
58 Gy President and Fellows of Harvard College 22/08/2008 50
59 ZEARFEA%A ST Samsung Investment Trust Management Co., Ltd. 25/08/2008 650
60 EEBIRAT AllianceBernstein Limited 28/08/2008 150
61 EFRITERAT Oversea-Chinese Banking Corporation Limited 28/08/2008 78
62 HIERAEE(RE)ERAT First State Investment Management (UK) Limited 11/09/2008 630
63 AIEA R SRS DAIWA Asset Management Co. 11/09/2008 200
64 TR EEERAR Shell Asset Management Company B.V. 12/09/2008 Pending sttt
65 BERENE T. Rowe Price Associates, Inc. 12/09/2008 160
66 T EREITRNERAR Credit Suisse AG 14/10/2008 300
67 RIER=EEBRLE UOB Asset Management Ltd 28/11/2008 50
68 PR 2B ABU Dhabi Investment Authority 03/12/2008 2,500
69 ZEIIKIRAZEIRAT Allianz Global Investors GmbH 16/12/2008 200
70 RAEPRAE] Capital International, Inc. 18/12/2008 100
71 = EHBERTAFESRDERAE Mitsubishi URJ) Morgan Stanley Securities Co., Ltd. 29/12/2008 100
72 SR RS Hanwha Investment Trust Management Co., Ltd. 05/02/2009 238
73 TARERAREE(EE)BRAR Ashmore Equities Investment Management(US) LLC 10/02/2009 25
74 DWSEAEEGREAT DWS Investment S.A. 24/02/2009 200
75 HEERIT The Korea Development Bank 23/04/2009 140
76 HERNERITROERAR Woori Bank Co., Ltd 04/05/2009 50
77 SRATERIET Bank Negara Malaysia 19/05/2009 1,500
78 THERABE(EB)ERAE Lloyd George Management (Hong Kong) Limited 27/05/2009 50
79 =gt S L= YN Templeton Investment Counsel, LLC 05/06/2009 300
80 ARUBFRAEEERAT BEA Union Investment Management Limited 18/06/2009 100
81 =HEREBHRRITROHBIRAR The Sumitomo Trust & Banking Co., Ltd. 26/06/2009 50

Source: CSRC
State Administration of Foreign Exchange (SAFE)
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Number | #l{9RFR Institution name QFIl approval date | Total
s ZHIgE#AHA investment
(Date/Month/Year) | quota (USD
(B 88/ B 653/ 515) million)
St EsE
(%5t BRT)

82 SERAETEA%KASHT Korea Investment Trust Management Co., Ltd 21/07/2009 300
83 BERTEEBRLA Baring Asset Management Limited 06/08/2009 200
84 ZARKAEEGRAT Ashmore Investment Management Limited 14/09/2009 350
85 AAER R ESEEGRERAT BNY Mellon Asset Management International Limited 06/11/2009 Pending ittt
86 LHAEEE(EB)BRAE Manulife Asset Management (Hong Kong) Limited 20/11/2009 300
87 FNETBEGNSHT Nomura Asset Management CO., LTD 23/11/2009 350
88 RIFARFIEH (KR Tongyang Asset Management Corp. 11/12/2009 70
89 INEXREREIT Royal Bank of Canada 23/12/2009 100
90 N A EF LIRS BIRAE Aviva Investors Global Services Limited 28/12/2009 18
91 BEBRATEEAT Ivy Investment Management Company 08/02/2010 100
92 EURH=EE AT DIAM Co., Ltd. 20/04/2010 100
93 FEMFERTEIEANE OFI Asset Management 21/05/2010 150
94 RBARINAF=EER AT Aberdeen Asset Management Asia Limited 06/07/2010 77
95 KB&AF=iz KB Asset Management Co., Ltd. 09/08/2010 350
96 ERER(EB)BRAR Fidelity Investments Management (Hong Kong) Limited 01/09/2010 1,200
97 ERIEE(FUN)BRAE Legg Mason Investements (Europe) Limited 08/10/2010 200
98 SEETMEER Hong Kong Monetary Authority 27/10/2010 2,500
99 BERESRAERRNDBREATE Fubon Asset Management Co., Ltd. 29/10/2010 1,000
100 B RAGTRRAERAR Capital Securities Investment Trust Corporation 29/10/2010 550
101 SAFFIRIITIRE QT BMO Investments Inc. 06/12/2010 Pending#itt &
102 T RRRRIT Bank Julius Bear & Co.,Ltd 14/12/2010 150
103 FHRLL R ARt KTB Asset Management Co.,Ltd 28/12/2010 PendingfFitt &
104 MAr=EIE Lyxor Asset Management 16/02/2011 100
105 TTRIEFERREERANDBRAT Yuanta Securities Investment Trust Co.,Ltd. 04/03/2011 700
106 BRRRERAF] Assicurazioni Generali S.p.A. 18/03/2011 83
107 AV IMRIT B PR AE] Banco Bilbao Vizcaya Argentaria, S.A. 06/05/2011 100
108 ERIESFEREITRHBERAT Cathay Securities Investment Trust Co., Ltd. 09/06/2011 1,050
109 EEESRAEERDBBERAT Fuh Hwa Securities Investment Trust Co. Ltd. 09/06/2011 300
110 TLERTEEIEAF Comgest S.A. 24/06/2011 100

FHAR: PEIESE
ERIL B
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Qualified Foreign Institutional Investors
AISIRIMNEER R

Number | #l{9RFR Institution name QFIl approval date | Total
F5 ZHIgE#AHA investment
(Date/Month/Year) | quota (USD
(B 88/ B 653/ 515) million)
St EsE
(%5t BRT)

M RAELEBRRAFEEEAERATE Amundi Hong Kong Limited 14/07/2011 100
112 DI ENEHEAR BlackRock Institutional Trust Company, N.A. 14/07/2011 250
13 GMOERZELE Grantham, Mayo, Van Otterloo & Co.LLC 09/08/2011 50
114 I EREIER Monetary Authority of Singapore 08/10/2011 100
115 FEAEFROEHDBRAR(AE) China Life Insurance Co., Ltd.(Taiwan) 26/10/2011 550
116 HMAAFRERBBRAF Shin Kong Life Insurance Co., Ltd. 26/10/2011 300
17 EMETTA S Princeton University 25/11/2011 210
118 WA RS Shinko Asset Management Co., Ltd. 25/11/201 100
119 MEAFRHUEREZRS Canada Pension Plan Investment Board 09/12/2011 1,200
120 JZIRAE] Van Eck Associates Corporation 09/12/2011 Pending it
121 BEIRIKIR R A F] Hansberger Global Investors, Inc. 13/12/2011 Pending#Htt 4
122 RNEEIABRAE EARNEST Partners LLC 13/12/2011 150
123 FERIT Bank of Thailand 16/12/2011 300
124 BESBFR AR Kuwait Investment Authority 21/12/2011 1,500
125 IEEFEHRRRENE Northern Trust Global Investments Limited 21/12/20m Pending Rt
126 BIEASFROERNDERAT Taiwan Life Insurance Co., Ltd. 21/12/2011 400
127 HERT The Bank of Korea 21/12/2011 900
128 RABREHINAESITHERS Ontario Teachers' Pension Plan Board 22/12/201 300
129 HEKEANT Korea Investment Corporation 28/12/2011 400
130 TRRAERZERAT Russell Investments Ireland Limited 28/12/2011 200
131 Gt EEFEBERRELAR Metzler Asset Management GmbH 31/12/2011 200
132 EEERTIHABRAT HI Asset Management Co., Linmited. 31/12/2011 100
133 M AEERA TR ST Shinhan BNP Paribas Asset Management Co., Ltd. 05/01/2012 150
134 KEESLBARES Stichting Pensioenfonds voor Huisartsen 05/01/2012 60
135 ERESAH(EE) National Pension Service 05/01/2012 400
136 ZREBAFRRRDERAR Mercuries Life Insurance Co,Ltd 30/01/2012 50
137 FREESIEHFERETERNODBIRAT Prudential Financial Securities Investment Trust Enterprise 31/01/2012 120
138 SLZNKEARBIRAT Principal Global Investors LLC 31/01/2012 150
139 ERBEERAREITR Hospital Authority Provident Fund Scheme 31/01/2012 100

Source: CSRC
State Administration of Foreign Exchange (SAFE)
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Fs

140

141
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147
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163
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1568

1569
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167

168

ERAFRERNBRATE
AREREEERAT
RaxERTEEERAT
ERASREROBIRAR
=HERBITHRASH
EBAFRERHERAT
KAREERAR
ARRASINERAE
DRATEFETRAT
REMARSEER
BARRE LAFEERASKT
BT ERRAKIS
HITAFEERRR
CHHRAEEERAT

BIRAEEIE(RE)BRAT

=4

=REEEROBRA

REEFEAMAAT

RAUEF-BEERA

InERERAMDERA

SR HEAR

m

WHEHREEERA
PREFRRERBASEEGRAT

EHARECBEEERAR

ZERABETK(EE)BRAT

FHAR: PEIESE

© 2017TEDFHERKITIMESA(IFHEBAWN) —
SO EMATAIRRNE T 5D B R SRS E M 1T,

EHZINCEER

PEGKEIZIHNESPT, 25H1ERE —

Institution name

TransGlobe Life Insurance Inc.

Public Mutual Berhad

Meiji Yasuda Asset Management Company Ltd.

Cathay Life Insurance Co., LTD.

Sumitomo Mitsui Banking Corporation

Fubon Life Insurance Co. Ltd

AIA Company Limited

Neuberger Berman Europe Limited

KHAZANAH NASIONAL BERHAD

Capital Research and Management Company

Tokio Marine Asset Management Co.,Ltd

Hana Financial Investment Co.,Ltd

Genesis Asset Managers,LLP

City of London Investment Managementi Company Limited

JPMorgan Asset Management (UK) Limited

Okasan Asset Management Co.,Ltd

Prescient Investment Management PTY LTD

Dongbu Asset Management Co.,Ltd.

Janus Capital Management LLC

Mizuho Asset Management Co., Ltd.

Henderson Global Investors Limited

Eurizon Capital S.A.

BOCI-Prudential Asset Management Limited

Fullerton Fund Management Company Ltd

Lion Global Investors Limited

BG FUND MANAGEMENT LUXEMBOURG S.A.

William Blair & Company,L.L.C.

Investec Asset Management Limited

ING Investment Management Aisa Pacific (Hong Kong)
Limited
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QFIl approval date

AtgEAt AR

(Date/Month/Year)

(B188/ B {5 /5E6)

03/02/2012
03/02/2012
27/02/2012
28/02/2012
28/02/2012
01/03/2012
05/03/2012
05/03/2012
07/03/2012
09/03/2012
14/03/2012
29/03/2012
30/03/2012
30/03/2012
30/03/2012
30/03/2012
18/04/2012
20/04/2012
20/04/2012
26/04/2012
28/04/2012
02/05/2012
03/05/2012
04/05/2012
07/05/2012
23/05/2012
24/05/2012
28/05/2012

04/06/2012

Total
investment
quota (USD
million)
St EsE
(EA=V b0

150

60

Pending {3ttt
1,000

100

1,500

150

175

500

100

Pending Sritt
130

400

B3
Pending Rt A
50

150

120

28

100

25

100

71

250

50

100

200

100

Pending Rt A
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Qualified Foreign Institutional Investors
AISIRIMNEER R

Institution name QFIl approval date | Total
ZHIgE#AHA investment
(Date/Month/Year) | quota (USD
(E1#A/ B 15/4E53) million)
St EsE
(EA=V b0

Number | #l{9RFR
Fs

169

170

171

172

173

174

175

176

177

178

179

180

181

182

183

184

185

186

187

188

189

190

191

192

193

194

195

196

197

=ZEARERATEEQR
PIREAASRICBIRAF
ENBEBRAF
BREFAFHRRERS
BUASRERNDERAE
SUVAIGEE S TA RS
FHIFEHELL I B R AEE AT
BEREESEERERIRAR
TABENREEEEZERS
HaFrEEE
LIRIERITHERAR
ImHE_ERFES
IEEREE(ER)ERAR
IDGAREE(EB)ERAE
AT
RERIERERRELT

T EFRITROEBMRAE
B AREEQT
REETHEERAR
MBRRAFRAR

MEER BRI ERAT
BERIEFRAGEHERNBRATE
ERRIEEAXERAEEERAT
TR R ZI A R AR
I R RITH IR AR
BXREGAFEEGRATE
REHAEEERAT
SR AGHRNBRATE

AFERRERBMOMASHT

Source: CSRC

State Administration of Foreign Exchange (SAFE)

Mitsubishi URJ Kokusai Asset Management Co., Ltd.

BOC Group Life Assurance Company Limited

Hall Capital Partners LLC

Board of Regents of The University of Texas System

Nan Shan Life Insurance Company,Ltd.

Suva

British Columbia Investment Management Corporation

Value Partners Hong Kong Limited

Ontario Pension Board

The Church Pension Fund

Macquarie Bank Limited

Andra AP-fonden

Hai Tong Asset Management (HK) Limited

IDG CAPITAL MANAGEMENT (HK) LIMITED

Duke University

Qatar Holding LLC

EFG Bank AG

Cutwater Investor Services Corporation

OrbiMed Advisors LLC

New Silk Road Investment Pte. Ltd.

BlackRock Asset Management North Asia Limited

JPMorgan Asset Management Taiwan

AEGON USA Investment Management, LLC

CDH Investment Advisory Private Limited

Skandinaviska Enskilda Banken AB(publ)

Harvest Global Investments Limited

Greystone Managed Investments Inc.

Uni-President Assets Management Corporation

Daiwa SB Investments Ltd.

04/06/2012

12/07/2012

06/08/2012

06/08/2012

06/08/2012

13/08/2012

17/08/2012

21/08/2012

29/08/2012

31/08/2012

04/09/2012

20/09/2012

20/09/2012

20/09/2012

24/09/2012

25/09/2012

26/09/2012

26/10/2012

26/10/2012

26/10/2012

26/10/2012

05/11/2012

05/11/2012

07/11/2012

12/11/2012

12/11/2012

21/11/2012

21/11/2012

19/11/2012

100
64
265
150
600
220
500
200
150
50
800
655
100
60
100
1,000
60
Pendingfrtt A
100
50
1,000
290
100
805
31
200
20
150

Pending Rt A
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Number | #l{9RFR
Fs

198 ERAEEERAR

199 FEIEFEFMEAER(E8)BIRAE
200 REFRAREERAT

201 BHREFEE(EB)BRAT

202 SN ARNEBEERAT

203 KEEHRAEERNERAT

204 EEEE(EB)ERAR

205 HREACEERIELT

206 F—RISERETERNERAE

207 REFRREEARNINLEERAT

208 IRREE(EB)BRAT

209 BARRATEEERAE

210 EJSIEAEBERAT

211 ERELTHAERMNERAE

212 REATBE(EB)BRAR

213 BEIEEAT IR (EB)BRAT

214 RIESHatt

215 THRIMEREBEERAR

216 MNBABREERAMBAFRAF

217 AZEEEERHBRAT

218 BIMESEARERARNERAT

219 BEEATEEEB)BRAS

220 CEPEESRAERROBIRAR

221 KPAFEE(EB)BRAE

222 FEEFEMEERTEEERAT

223 FREXAAFEEBRAT

224 BN ER(ER)BRAT

225 KEEFFEFRAERROBRAR

226 AEER R EETMNERAT

FHAR: PEIESE
ERIL B

Institution name

APS Asset Management Pte Ltd

CITIC Securities International Investment Management (HK)

Limited

Pacific Alliance Investment Management (HK) Limited

E Fund Management (Hongkong) Co.,Limited

Hillhouse Capital Management Pte. Ltd.

SinoPac Securities Investment Trust Co.,Ltd

China Asset Management (Hong Kong) Limited

East Capital AB

First Securities Investment Trust Co., Ltd.

PIMCO Asia Pte Ltd

UBS Asset Management (Hong Kong ) Ltd

CSOP Asset Management Limited

EJS Investment Management S.A.

Guotai Junan Assets (Asia) Limited

Taikang Asset Management (HK) Company Limited

CMS Asset Management (HK) Co., Limited

KB Securities co., Ltd.

ICBC (Asia) Investment Management Company Limited

Asia Capital Reinsurance Group Pte. Ltd.

AZ Fund Management S.A.

Taishin Securities Investment Trust Co., Ltd.

HFT Investment Management (HK) Limited

HSBC Global Asset Management (Taiwan) Limited

Taiping Assets Management (HK) Company Limited

China International Capital Corporation Hong Kong Asset
Management Limited

China Everbright Assets Management Limited

Bosera Asset Management (International) Co., Ltd.

Mega International Investment Trust Co., Ltd.

BNP Paribas Investment Partners Asia Limited

T tETEIRSLEERE | 126

QFIl approval date | Total
ZHIgE#AHA investment
(Date/Month/Year) | quota (USD
(E1#A/ B 15/4E53) million)

St EsE
(%5t BRT)
27/11/2012 230
11/12/2012 300
11/12/2012 400
11/12/2012 698
11/12/2012 900
13/12/2012 103
25/12/2012 200
07/01/2013 100
24/01/2013 74
24/01/2013 100
24/01/2013 100
31/01/2013 200
31/01/2013 50
21/02/2013 Pending ittt
22/02/2013 1,830
22/02/2013 720
22/03/2013 100
25/03/2013 22
11/04/2013 100
11/04/2013 100
27/04/2013 50
07/05/2013 100
10/05/2013 300
15/05/2013 Pendingfitt
16/05/2013 1,100
30/05/2013 400
04/06/2013 50
04/06/2013 180
19/06/2013 570
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Qualified Foreign Institutional Investors
AISIRIMNEER R

Number Institution name QFIl approval date | Total
2= ZIREM B investment
(Date/Month/Year) | quota (USD
(E188/ B {5/ 4) million)
SitiEmE
(%5t BRTT)

227 E/AF University of Notre Dame du Lac 19/06/2013 50
228 HETIMN Newport Asia LLC 15/07/2013 100
229 Rk B RAEHERNERAR HUA NAN INVESTMENT TRUST CORPORATION 16/07/2013 102
230 SEMAFEEESEERAR Greenwoods Asset Management Hong Kong Limited 15/07/2013 123
231 FEEEASRERHBIRAF CTBC Life Insurance Co., Ltd. 20/08/2013 100
232 HB IR EE(EE)BRAT Keywise Capital Management (HK) Limited 20/08/2013 31
233 ERFEMRRERHBRAT FUBON INSURANCE COMPANY LIMITED 26/08/2013 50
234 RSB RAR Alta Advisers Limited 26/08/2013 100
235 BNIE R EEERAT Flowering Tree Investment Manangement Pte. Ltd. 26/08/2013 80
236 I REGRAEEEGEAT GF International Investment Management Limited 26/09/2013 331
237 FEIZFT Mayo Clinic 29/09/2013 75
238 SR (B8 A S EERAS SL;:?ES Securities (HK) Asset Management Company 29/09/2013 Pendingf&Htt
239 MR A EEERAT ST Asset Management Ltd 18/10/2013 50
240 B FEZEE(RE) Government Pension Fund 24/10/2013 100
241 InRE R EPRFAABRAE] SeaTown Holdings International Pte. Ltd. 30/10/2013 100
242 CSAMBRF=BIBEERAR CSAM Asset Management Pte Ltd 30/10/2013 PendingfRHtt
243 PEASEZRME~EEBRAR China Life Franklin Asset Management Co., Limited 30/10/2013 260
245 IhREI R = EA%GA =T UBS Hana Asset Management Co., Ltd. 31/10/2013 Pending#Fitt A
246 EHRttER I RITRMERAR Cathay United Bank Co., Ltd. 07/11/2013 Pendingfitt
247 FRFEIRAT Bank of Lithuania 23/11/2013 100
248 EZRMERIES R R EERNBRAE Franklin Templeton SinoAM SIM Inc. 23/11/2013 100
249 PEEHEBWRITROERAR CTBC Bank Co., Ltd. 23/11/2013 200
250 TR The Washington University 23/01/2014 80
251 HERBER Monetary Authority of Macao 27/01/2014 50
252 FHKREREERMNBRAT Stifel Nicolaus & Company, Inc. 27/01/2014 3,000
253 R RmRROESEEERAT NTUC Income Insurance Co-operative Limited 27/01/2014 Pending ittt
254 Invesco PowerSharesZ =B H R AT Invesco PowerShares Capital Management LLC 27/01/2014 100
255 BRI D B RAE] Swiss Re Asia AG 27/01/2014 Pending ittt
255 BEEA The Rock Creek Group,LP. 28/12/2014 100

Source: CSRC
State Administration of Foreign Exchange (SAFE)
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Institution name QFIl approval date | Total
EIgE#tBHA investment

(Date/Month/Year) | quota (USD

(BH3/B15/5%4) million)

FittETE
(%7t BATT)
256 Nordea#: ZEIRAE) Nordea Investment Management AB 27/01/2014 100
257 LW SRR ERERDERAE Paradigm Asset Management Co., Ltd. 11/03/2014 200
258 IEHIRASERITEAE Cascade Investment, L.L.C. 11/03/2014 540
259 BEEPREA QT Matthews International Capital Management, LLC 12/03/2014 1,500
260 BASRES AT Oppenheimer Funds, Inc. 19/03/2014 100
261 B RERAE] Overlook Investments Limited 08/04/2014 20
262 BMERELRITRO ERAR Taishin International Bank 03/06/2014 160
263 EREEAESSEERAT Citigroup First Investment Management Limited 16/06/2014 PendingfFitt
264 ENERESEENA ASSETPLUS Investment Management Co., Ltd. 24/07/2014 75
265 TEREEES The Bloomberg Family Foundation Inc. 25/07/2014 50
266 BRER The Rock Creek Group, LP. 28/07/2014 200
267 FAEIETFR Massachusetts Institute of Technology 19/09/2014 100
268 RE&2kEBERAR Viking Global Hong Kong Limited 22/09/2014 600
269 = EER Goldman Sachs International 22/09/2014 100
270 ZRESEEERAT AXA Fund Management S.A. 08/10/2014 100
271 ERRRATERERERAD it SDIC st SRrEgemant i rg Keng) Comzay 01/12/2014 300
272 THRBEATESE(ERERAD ICCOE;SpggidEriﬁijje Asset Management (International) 04/12/2014 Pending it
273 SIS EL(EB)ERAR CITIC Securities Brokerage (HK) Limited 24/12/2014 200
274 AR AEEWMN ERAE Shenwan Hongyuan Asset Management (Asia) Limited 30/12/2014 75
275 EYERTIAFRER Trustees of the University of Pennsylvania 05/01/2015 200
276 I RAFEBE(EB)BRAE GF Asset Management (Hong Kong) Limited 07/01/2015 200
277 ZRAFEEMNBRA Munsun Asset Management (Asia) Limited 22/01/2015 50
278 ELE L ERITRNBIRAE E.SUN COMMERCIAL BANK, LTD. 27/02/2015 400
279 FEACEE(ER)ERA Em?taegniversal Asset Management (Hong Kong) Company 27/02/2015 400
280 NFBETAFERES The Regents of the University of California 25/03/2015 200
281 BEEZRTEE(EB)BRLE Fullgoal Asset Management (HK) Limited 08/04/2015 200
282 SRR AR Brunei Investment Agency 07/05/2015 100
283 BIERITRNBRAE Bank of Taiwan 20/05/2015 200
284 KIKE (BB B RBIEREAT Springs Capital (Hong Kong) Limited 20/05/2015 2.00

FHAR: PEIESE

© 2017TEDFHERKITIMESA(IFHEBAWN) —
SO EMATAIRRNE T 5D B R SRS E M 1T,

EHZINCEER
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Qualified Foreign Institutional Investors
AISIRIMNEER R

Number Institution name QFIl approval date | Total
Fs EIgE#tBHA investment
(Date/Month/Year) | quota (USD
(B83/ B 5/ 5%15) million)
St EsE
(1z3=7T)

285 ZHIESRAERRHBRAT Allianz Global Investors Taiwan Limited 21/05/2015 62
286 RIEARTEE(EB)BRAE Essence Asset Management (Hong Kong) Limited 02/06/2015 100
287 HREIESKRERROBIRAT Jih Sun Securities Investment Trust Co., Ltd 02/06/2015 50
288 Z I REEBRAR General Oriental Investments SA 29/06/2015 100
289 BERERATEEGRAT CCB International Asset Management Limited 28/07/2015 200
290 BIFRQERAR Fidelidade-Companhia de Seguros, S.A. 31/08/2015 700
291 BERAMN)(EB)BRAE TBP Investment Advisory (HK) Limited 12/10/2015 100
292 BN REIERNBRAR Eastspring Securities Investment Trust Co. Ltd. 02/11/2015 20
293 LSRR REEROERAT PineBridge Investments Management Taiwan Limited 24/11/2015 Pending st
294 RIBE A EEBRAE ABCI Asset Management Limited 24/11/2015 50
295 AEEPR R EEE R AT Rongtong Global Investment Limited 15/01/2016 500
296 ERe NS AEEEREAT Guotai Global Investments Limited 17/03/2016 400
297 F—ERITRHBIRAS First Commercial Bank, Ltd. 03/05/2016 30
298 TTRIESR DB RAT Yuanta Securities Co., Ltd. 19/07/2016 80
299 THREMRAFEIEGRAT ICBC International Asset Management Limited Company 19/07/2016 200
300 PENXAIESARTEEGRAT China Everbright Securities Asset Management Limited 12/08/2016 700
301 SHEFRBRAT The Vanguard Group, Inc. 01/09/2016 PendingfRHtt A
302 R E PR = BB R AT China Post & Capital Global Asset Management Limited 09/09/2016 100
303 WhBERAEEERAR Caitong International Asset Management Co. Limited 09/09/2016 Pending it A
304 ERABIEFRNDERAT J.P Morgan Securities plc 28/09/2016 1,000
305 AR ERAEEERAT Ei?nﬁf;zng International Asset Management Company 06/12/2016 200
306 HEERAEEERAR CMB International Asset Management Limited 05/01/2017 300
307 hiER R EEERAS Ei%iesdcotia International Asset Management Company 10/01/2017 200
308 ERE—FETEHAT FSS Trustee Corporation 18/01/2017 500
309 BRIRITRNERAR Haitong Bank, S.A. 13/02/2017 500
310 PR BRTEIERRAT BOCHK Asset Management Limited 24/05/2017 500

RREE ST Total investment quota 93,275

Source: CSRC

State Administration of Foreign Exchange (SAFE)

© 2017 KPMG Huazhen LLP, a People's Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG
International”), a Swiss entity. All rights reserved. Printed in China. The KPMG name and logo are registered trademarks or trademarks of KPMG International.
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Appendix 6 RMB Qualfied Foreign Institutional Investors

fy%6

ARMERIBIMITREE

List of RQFlls approved by the CSRC (28 April 2017)
HE2017TF4828H, SRIEBESHENARMEBIRIMIGRRERE

Number
Fs

M9 Z R

Institution name

RQFII approval

Total investment

date quota (RMB

RigE#t AR million)

(Date/Month/Year) | BiS 5 HMTHE

(B5A/ B3}/ F65)

(AET BAT)

1 MAARRATEBEERAT CSOP Asset Management Ltd 21/12/2011 46,100.00
2 SHERAEE(EE)BRAT E Fund Management (HK) Co., Limited 21/12/2011 27,200.00
3 EXEIFATFEEERAT Harvest Global Investment Limited 21/12/2011 14,740.00
4 EEES(EB)ERASD Ei':;?taeﬁsset Management {Hong Kong) 21/12/20M 21,800.00
5 ARERAEERERAT EAZE:;;% (';:fggat'&”;' Asset 21/12/2011 3,700.00
6 CREATEE(EH)ERAT (CHhC')';ag Lég:g;?;é;ii;'\ﬂf:iggmem 21/12/2011 3,100.00
7 RS (ER)ERAD ﬁsf;faﬁjizf) '\C/'jTaLthmem 21/12/2011 9,600.00
8 BERACEEES)BRAE HFT Investment (HK) Limited 21/12/2011 4,400.00
9 ERHTEE(EE) ERAT ['Itrfﬁ; dAsset Management (Hong Kong) 21/12/2011 3,900.00
10 FEERSE(ER)ERAT &hli?aLi'::if;gati°”a' Capital Corporation 22/12/2011 1,700.00
1 EEE (B SRR aRAT SuEEEn SRUTiDs IFler) el 22/12/2011 1,700.00
Financial Holdings Co., Ltd
12 KRS ERIERRARAT E‘;ﬁirf’er;ght Securities Financial Holdings 22/12/2011 3,500.00
13 SRR (BB ERAT Eité'?ittiidﬁnandal Holdings (Hong Kong) 22/12/2011 2,950.00
14 ERERERITREBRAE Guotai Junan Financial Holdings 22/12/2011 6,900.00
15 EBBEEMERERAR Haitong Internatioanal Holdings Limited 22/12/2011 10,700.00
16 [ R (EB)ERAT E;’;g{'fings erelencliCeipercion 22/12/2011 2,700.00
17 PEEAERERAS Eif;i‘?feg/lerchants Securities International 22/12/2011 2,700.00
18 B AR (EN EFERAR Shenwan Hongyuan (International) Holdings Limited 22/12/2011 3,900.00
19 hEEAERERAS Eil;lisezecurities International Company 22/12/2011 1,400.00
20 ZIEEFSRIERERAT E'Zslgl';‘;i 'Bﬁ::g;iona' Financial 22/12/2011 2,400.00
21 EHioiEs (FB)GRAE Guoyuan Securities (Hong Kong) 22/12/2011 7.300.00
22 TR SR (@R ERAD :ﬁfecr nirt‘fg:aﬁ%'f;f ’Qi?etimigzgeme”t 07/08/2012 2,800.00
23 I REFRERARAT &Z;g;i”maetftnfi'r:};’:jtmem 07/08/2012 3,900.00
2 HRERAR SR (B ERAT Ei';'i\f'eﬁsset Management (Hong Kong) 26/10/2012 800.00
25 ERBEATEE(EH)ERAT UBS SDIC Asset Management (Hong 17/12/2012 2,800.00

Source: CSRC

Kong) Limited

State Administration of Foreign Exchange (SAFE)

© 2017 KPMG Huazhen LLP, a People's Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG
International”), a Swiss entity. All rights reserved. Printed in China. The KPMG name and logo are registered trademarks or trademarks of KPMG International.



Number
Fs

26

27

28

29

30

31

32

33

34

35

36

37

38

39

40

41

42

43

44

45

46

47

48

49

50

M9 Z R

EEFRTEEREE)BRAT

=1

HREE(EB)BRAHE
RRAFEE(EB)BRAR
BEREREEERRATE

HKIE(EB)ERITRERAE

PEASEZRMATEEERAT

RIFEFFAEEGRATE
PIIES (BB SRUEREIR AT
K ERER(EB)BRAR
TR R EEFRAE
IBERHEEFRAT
NFA-EE(EE)BRAR
RREBATBEERAR
BEEGRATEEERAE
ODESER (E8)BRAR

FEFRR-EIE(ES)BRAE

oF

REFAFEEERATE
FUPHRAEIR(EB)BRAE
CFEF IR ER(EB)BIRAE
FIRTAERAT
KFEEHRFEEMBERAE
RRER A EEERAE
PEARSERATEEERAR
BEETEERBERAT

HIRRABEBERAT

FHAR: PEIESE

EHZINCEER

Institution name

Fullgoal Asset Management (HK) Ltd

LFM Global Investment (Hong Kong)
Co., Ltd

Taikang Asset Management (Hong Kong) Company Limited

CCB International Asset Management Limited

Industrial Securities (HK) Financial
Holdings Limited

China Life Franklin Asset Management Co., Limited

ABCI Asset Management Limited

China Investment Securities (HK)

Orient Finance Holding (Hong Kong)
Limited

ICBC (Asia) Investment Management Company Limited

Hang Seng Investment Management Limited

Taiping Assets Management (HK) Company Limited

BOCHK Asset Management Limited

HGNH International Asset Management Co.,Limited

Changjiang Securities Holdings (HK)

Ping An of China Asset Management (Hong Kong) Company

Limited

Cinda International Asset Management Limited

Income Partners Asset Management (HK) Limited

HSBC Global Asset Management (Hong Kong) Limited

The Bank of East Asia, Limited

SinoPac Asset Management (Asia) Ltd.

BOCOM International Asset Management Limited

China Orient International Asset Management Limited

Value Partners Hong Kong Limited

PineBridge Investments Hong Kong Limited

“E—tFPEIEFEERE | 132

RQFII approval

Total investment

date quota (RMB

AtgEAt AR

million)

(Date/Month/Year) | BiS 5 HMTHE

(B5A/ B3}/ F65)

17/12/2012

22/02/2013

14/03/2013

25/03/2013

25/04/2013

15/05/2013

15/05/2013

16/05/2013

23/05/2013

04/06/2013

04/06/2013

19/06/2013

15/07/2013

16/07/2013

15/07/2013

19/07/2013

19/07/2013

19/07/2013

19/07/2013

15/08/2013

15/08/2013

20/08/2013

20/08/2013

20/08/2013

26/09/2013

(AET BAT)

3,800.00

1,000.00

7400.00

4,300.00

1,300.00

6,500.00

5,300.00

1,100.00

500.00

2,300.00

1,000.00

1,300.00

800.00

800.00

200.00

1,000.00

800.00

800.00

800.00

1,000.00

1,000.00

800.00

2,500.00

1,300.00

800.00

© 017TEIFERAIHIESAMITHEBEN) — FESUFISITNESMH, R5HESRME — LOEERSFAR ("I EIERR)EXEBVIRIIAL RIS PR R, 154 PEENR
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RMB Qualified Foreign Instutional Investors

AR EERIMITRAEE

Number | #li9&#F Institution name RQFII approval
Fs date
AigEH A
(Date/Month/Year)

Total investment
quota (RMB
million)
SIARMEE
(AET BAx)

(E1RB/ B 13/ E13)

51 BIMERITRRAR

52 JFRFEBEARAT

53 RRAFHIER (EB)BRAT
54 EBFHEMEREEGRAR
55 HFERAR=EEERAT

56 FRIEER (ERF) £ RITRERAR
57 EHEIEH (&R BRAE

58 FERTERERIEREIRAE
59 ZREABIEGRAT

60 IRk E =B (ER)BRAT
61 KERFEERRLF

62 EMATEEEEERAT

63 ERMEEE(EHE)BRAT
64 SR B EIEERAT

65 ZIRBESEIR(EB)BRAR
66 EERKEEBETMNERAR
67 RERTEEGRAR

68 S ELREE(EE)BRAR
69 MEERTEEITERAT
70 RS ER B (EB)BRAR
71 HEERBEBRAR

72 TR A BEEEEIIRAE

73 IF 2RI ERAE]

74 BEACBE(EH)BRAR

75 EREE(EB)BRAR

76 HMEFEEBTNERAT

77 ERATFEEERAR

78 ERASEEERAT

Source: CSRC
State Administration of Foreign Exchange (SAFE)

Chong Hing Bank Limited

JF Asset Management Limited

Mirae Asset Global Investments (Hong Kong) Limited

SHANGHAI INTERNATIONAL ASSET MANAGEMENT
(HONG KONG) COMPANY LIMITED

China Everbright Assets Management Limited

China Securities (International) Finance
Holding Company Limited

Sinolink Securities (Hong Kong) Company Limited

China Galaxy International Financial
Holdings Limited

Ashmore Investment Management Limited

UBS Global Asset Management(Hong
Kong)Limited

Wing Lung Asset Management Limited

Greenwoods Asset Management Hong Kong Limited

Fortune SG Asset Management (Hong Kong) Co., Limited

Enhanced Investment Products Limited

Macquarie Funds Management Hong Kong Limited

State Street Global Advisors Asia Limited

Galaxy Asset Management (H.K.) Limited

Schroder Investment Management (Hong Kong) Limited

BlackRock Asset Management North Asia Limited

BOCOM Schroder Asset Management (Hong Kong)
Company Limited

Yue Xiu Asset Management Limited

Cephei Capital Management (Hong Kong) Limited

Pureheart Capital Asia Limited

China Merchants Asset Management (Hong Kong)
Company Limited

FIL Investment Management (Hong Kong) Limited

Nikko Asset Management Asia Ltd

APS Asset Management Pte Ltd

Fullerton Fund Management Company Ltd

26/09/2013

30/10/2013

30/10/2013

30/10/2013

30/10/2013

30/10/2013

06/12/2013

11/12/2013

17/12/2013

19/12/2013

30/12/2013

10/01/2014

20/01/2014

27/01/2014

27/01/2014

27/01/2014

06/03/2014

06/03/2014

11/03/2014

12/03/2014

26/03/2014

27/03/2014

15/04/2014

21/05/2014

21/05/2014

21/05/2014

21/05/2014

21/05/2014

1,300.00
1,000.00
1,300.00
800.00
1,900.00
2,000.00
1,000.00
1,100.00
3,000.00
1,000.00
PendingfRHtbE
2,000.00
1,000.00
300.00
1,500.00
1,000.00
500.00
1,000.00
2,000.00
1,000.00
1,000.00
1,300.00
450.00
1,000.00
PendingRHtt 4
1,000.00
1,500.00

1,200.00

© 2017 KPMG Huazhen LLP, a People's Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG
International”), a Swiss entity. All rights reserved. Printed in China. The KPMG name and logo are registered trademarks or trademarks of KPMG International.
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Mg Institution name RQFII approval Total investment
date quota (RMB
AigEH A million)
(Date/Month/Year) | SR AEMTE

(B158/ B 3/ %15) (AR BAT)

79 PR ARAER(EB)BRAR Phillip Capital Management (HK) Ltd 03/06/2014 100.00
80 KERES(EB)ARAE Changsheng Fund Management (H.K.) Limited 12/06/2014 Pending {3ttt
81 FfEmin) (EE)BRA BlackRock Advisors (UK) Limited 13/06/2014 2,100.00
82 CERBRAEER(RE)GRAT HSBC Global Asset Management (UK) Limited 16/06/2014 3,000.00
83 FEEMERERA Zhongtai Financial International Limited 27/06/2014 Pending ittt
84 =ERTERAEB)BRA Samsung Asset Management (Hong Kong) Limited 30/06/2014 PendingfRHtt#E
85 FEREREREA New Silk Road Investment Pte. Ltd. 24/07/2014 1,500.00
86 MERBEREB)BRLQE New China Asset Management (Hong Kong) Limited 24/07/2014 1,000.00
87 TEILE(EB)ABREAT Masterlink Securites (Hong Kong) Corporation Limited 28/07/2014 160.00
88 ERERESBERRAR Guotai Junan Fund Management Limited 11/08/2014 400.00
89 ERASATEE(EB)ERAT Gottex Penjing Asset Management (HK) Limited 11/08/2014 500.00
90 BEEEERAT AllianceBernstein Hong Kong Limited 12/08/2014 500.00
91 MEERATEEERAT Caitong International Asset Management Co., Limited 12/08/2014 PendingfsHtt
92 TTAERIES(EE)BRAT Yuanta Securities (Hong Kong) Company Limited 15/08/2014 Pendingf3 it
93 BARMA=EBRBRATE Aberdeen Asset Management Asia Limited 15/08/2014 7.300.00
94 FEERGREE BNP Paribas Asset Management 27/08/2014 3,000.00
95 RIEAR=EBERA Investec Asset Management Limited 28/08/2014 1,500.00
96 SRR EIENT] Carmignac Gestion 19/09/2014 6,000.00
97 ERBITHERAR DBS Bank Ltd 22/09/2014 3,000.00
98 MeHBEBENE Lion Global Investors Limited 23/09/2014 1,000.00
99 REERATEEERAT Rongtong Global Investment Limited 08/10/2014 PendingRHtt A
100 e AERRE T ERANAS Shinhan BNP Paribas Asset Management Co., Ltd. 13/10/2014 8,000.00
101 EEBIETERAR Shanghai Commercial Bank Limited 13/10/2014 Pending it A
102 AERREREETMNERA BNP Paribas Investment Partners Asia Limited 13/10/2014 Pending#Fitt &
103 FIERRABRA CCTIC International Limited 31/10/2014 Pending ittt
104 BRREEEGRAT Pictet Asset Management Limited 06/11/2014 1,000.00
105 SRACERERA Hamon Asset Management Limited 19/11/2014 Pending ittt
106 EEERA(RE)ERA Cederberg Capital UK LLP 19/11/2014 300.00

HRRR : PENES R
EHZINCEER
© 017TEIFERAIHIESAMITHEBEN) — FESUFISITNESMH, R5HESRME — LOEERSFAR ("I EIERR)EXEBVIRIIAL RIS PR R, 154 PEENR
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RMB Qualified Foreign Instutional Investors

AR EERIMITRAEE

Number | #li9&#F Institution name RQFII approval
Fs date
AigEH A
(Date/Month/Year)

Total investment
quota (RMB
million)
SIARMEE
(AET BAx)

(E1RB/ B 13/ E13)

107 FERTBEWMNBERRE

108 ERIHKRE (ER)BRAR

109 D ER R EIR () BRAE
110 RRAFIHIRIG A B IRAE]

m RIS A SRERERAR
112 MERFEWTMERAF

113 ERZEFEEFINR) BRATE

114 FRAFARFIEA M)

115 NH-Amundi ZF=EEERAT)
116 ERATER(EB)BRAE
117 AEBRFEAKIAT

18 FHI BRI AFA ST

119 RS I AR EARASMT
120 CSAMZF=EEEIRAT
121 RIBFRAEERERAT
122 BRRETNERAT

123 HIRE AR B RAE)

124 Al ESHINE

125 TRUSTON #F=EI2HRAE]
126 AERFER%A ST
127 =ERFIsA%RAST

128 HERRGEHEAKASHT

129 SIEAEEERAT
130 MY Asset A EEFRAF
131 EESATREEERAERAT

132 SRR AT

133 B BRAEE(EB)BRAE
134 HERFEEQNT

Source: CSRC
State Administration of Foreign Exchange (SAFE)

Baring Asset Management (Asia) Limited

Principal Global Investors (Hong Kong) Limited

Schroder Investment Management (Singapore) Ltd

Mirae Asset Global Investment Co., Ltd

Wellington Management International Limited

BNS Asia Limited

JPMorgan Asset Management (Singapore) Limited

Tong Yang Asset Management Corp.

NH-AMUNDI Asset Management Co., Ltd.

Total Invest Group Asset Management (Hong Kong) Limited

Dongbu Asset Management Co., Ltd

Hana Financial Investment Co.,Ltd

UBS Hana Asset Management Co., Ltd.

CSAM Asset Management Pte Ltd

BEA Union Investment Management Limited

Generali Investments Asia Limited

GIC Private Limited

Neuberger Berman Singapore Pte. Limited

TRUSTON Asset Management Co., Ltd.

Daishin Asset Management Co., Ltd.

Samsung Asset Management Co., Ltd.

Korea Investment Management Co., Ltd.

Investco Hong Kong Limited

MY Asset Investment Management Co., Ltd.

Deutsche Asset & Wealth Management Investment GmbH

Shinhan Investment Corporation

Keywise Capital Management (HK) Limited

Heungkuk Asset Management

25/11/2014

25/11/2014

01/12/2014

04/12/2014

10/12/2014

12/12/2014

24/12/2014

24/12/2014

26/12/2014

26/12/2014

26/12/2014

29/12/2014

05/01/2015

05/01/2015

05/01/2015

07/01/2015

22/01/2015

22/01/2015

22/01/2015

22/01/2015

22/01/2015

22/01/2015

06/02/2015

06/02/2015

06/02/2015

16/02/2015

16/02/2015

16/02/2015

Pending it
Pendingf3itt e
1,000.00
1,000.00
3,800.00
1,500.00
2,000.00
2,000.00
1,500.00
Pending 3t
2,000.00
1,000.00
1,500.00
700.00
Pendingf3itt
PendingfHtt A
5,000.00
800.00
1,000.00
2,000.00
2,500.00
1,500.00
Pending Rt A
1,500.00
6,000.00
2,000.00
PendingRHtt A

3,000.00

© 2017 KPMG Huazhen LLP, a People's Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG
International”), a Swiss entity. All rights reserved. Printed in China. The KPMG name and logo are registered trademarks or trademarks of KPMG International.
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Mg Institution name RQFII approval Total investment
date quota (RMB
AigEH A million)
(Date/Month/Year) | SR AEMTE

(AR BAT)

(E1RB/ B 13/ E13)

135

136

137

138

139

140

141

142

143

144

145

146

147

148

149

150

151

162

163

154

155

156

157

158

1569

160

161

162

NERABILMNANBRAE

B

FRERIZIRITICB)BIRARE
IAAEBIEERAT
KKRFTIIR B RAE]

TR FRINERAE)
MR ABEERAR
RER=BIEERAT

IRETEERSBRAT

NEARTEEAT
RREFARFHRASAE
EWETEEFINR)BRAR

=EEmREkait

BERAFEEERAR
ZEIF KR ARTIIRE R AR
7 EIRAER(EE)ERATE
=BIEshAat
GAMEFR BB RAE]
EERF A%

EFRTERAR

it

2 SLER A B IR (RE)BRAE
ARELBER-EEEEERAR
Insight A EIBFREK) GRAE
It ERERHERAE

REBESRNOERAF

BBR~EEAR

ERERESEEAT

KBRFIZABRAR

FHAR: PEIESE

EHZINCEER

Aviva Investors Asia Pte. Limited

China Construction Bank (London) Limited

Target Asset Management Pte Ltd

KKR Singapore Pte. Ltd.

Vanguard Investment Australia Ltd

Genesis Investment Management, LLP

UOB Asset Management Ltd

Source UK Services Limited

Lyxor Asset Management

MIRAE ASSET DAEWOO CO,, LTD.

Reliance Asset Management (Singapore) Pte. Ltd.

Samsung Life Insurance Co., Ltd.

Kyobo AXA Investment Managers Co., Ltd.

Meritz Asset Management Co., Ltd.

Allianz Global Investors Singapore Limited

Prudence Investment Management (Hong Kong) Ltd.

Samsung Securities Co., Ltd

GAM International Management Limited

HI Asset Management

OVERSEA-CHINESE BANKING CORPORATION LIMITED

Harvest Global Investment (UK) Limited

Amundi Hong Kong Limited

Insight Investment Management (Global) Limited

Swiss Reinsurance Company Ltd

Dongbu Securities Company Limited

BlueBay Asset Management LLP

ASSETPLUS Investment Management Co.,Ltd

KB Asset Management Co., Ltd

17/02/2015

17/02/2015

27/02/2015

02/03/2015

02/03/2015

06/03/2015

06/03/2015

25/03/2015

25/03/2015

25/03/2015

31/03/2015

31/03/2015

02/04/2015

08/04/2015

08/04/2015

08/04/2015

17/04/2015

17/04/2015

06/05/2015

06/05/2015

06/05/2015

20/05/2015

20/05/2015

02/06/2015

25/06/2015

26/06/2015

29/06/2015

29/06/2015

1,000.00
Pending 3ttt
200.00
3,5600.00
30,000.00
3,000.00
1,200.00
Pendingf3itt e
6,000.00
2,000.00
Pending Rt
2,000.00
1,500.00
3,000.00
1,000.00
PendingfRHtt A
3,000.00
1,800.00
1,500.00
1,000.00
3,000.00
Pending {3t A
1,200.00
7,000.00
2,500.00
1,600.00
2,000.00

2,000.00
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RMB Qualified Foreign Instutional Investors

AR EERIMITRAEE

Number | #li9&#F Institution name RQFII approval Total investment

FS date quota (RMB
AigEH A million)
(Date/Month/Year) | SR AEMTE

(B158/ B 3/ %15) (AR BAT)

163 SERTT Korea Development Bank 29/06/2015 1,000.00
164 IR ARS B (FNR) B RAT UBS Asset Management (Singapore) Ltd 29/06/2015 2,500.00
165 CIRHBEIRAT Cl Investments Inc. 29/06/2015 225.00
166 TTARIES RS 1t Yuanta Securities Korea Co., Ltd. 28/07/2015 2,500.00
167 UBIAFEIEAT Union Bancaire Gestion Institutionnelle (France) SAS 28/07/2015 2,000.00
168 SERFIEAG ST Hanwha Asset Management Co., Ltd. 28/07/2015 3,000.00
169 KISUESS (k) Daishin Securities Co., Ltd 28/07/2015 2,500.00
170 EERAIES RIS Korea Investment & Securities Co., Ltd. 10/08/2015 1,000.00
185 MAA AT (TR Hyundai Securites Co., Ltd 29/12/2015 Pending#Htt 4
172 RRAFIESRAST Mirae Asset Securities Co., Ltd. 30/08/2015 Pending#Htt A&
171 IBKIEZRIES R 24t IBK Securities Co., Ltd. 10/08/2015 2,000.00
173 =E2AREBERRAT Samsung Fire & Marine Insurance Co., Ltd. 31/08/2015 3,000.00
174 RAECIERBIENINEERAT Amundi Singapore Limited 31/08/2015 2,800.00
176 Hermes &R EEFRAT Hermes Investment Management Limited 31/08/2015 PendingfFitt
175 Multi Asset EE&EIENF] Multi Asset Global Investment Co., Ltd. 31/08/2015 2,000.00
177 ARELCEAFEERNE Amundi Asset Management 17/09/2015 2,800.00
178 KiwoomiZ R A= BIRE R AT Kiwoom Asset Management Co., Ltd 23/09/2015 3,000.00
179 WML R QB (HR) Hyundai Investments Co., Ltd 09/10/2015 3,000.00
180 HETEHRTENERAT Industrial and Commercial Bank of China (Europe) S.A. 02/11/2015 4,000.00
181 FESRIT(FRE)BRAR Bank of China (Luxembourg) S.A. 03/11/2015 1,000.00
182 I RERASEIE(RE)GEAT GF International Asset Management (UK) Company Limited  10/12/2015 3,000.00
183 TAKREBURESEBEERS Ontario Pension Board 21/12/2015 1,600.00
184 MEXRERIHIIERERERS Canada Pension Plan Investment Board 21/12/2015 100.00
186 RTALBRAR Polunin Capital Partners Limited 13/01/2016 800.00
187 MEAG RE R LI HBRAF MEAG MUNICH ERGO Kapitalanlagegesellschaft mbH 25/01/2016 PendingfRHtt 4
188 TEEEETIR) B RAT BlackRock (Singapore) Limited 25/01/2016 20,000.00
189 BNATEREEEERAT Nomura Asset Management Deutschland KAG mbH 01/02/2016 543.00
190 AR A EB AR IMNLERRAT PIMCO Asia Pte Ltd 15/02/2016 1,800.00
191 BRI AREAHREBRAT Generali Investments Luxembourg S.A. 22/02/2016 5,000.00

Source: CSRC

State Administration of Foreign Exchange (SAFE)

© 2017 KPMG Huazhen LLP, a People's Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG
International”), a Swiss entity. All rights reserved. Printed in China. The KPMG name and logo are registered trademarks or trademarks of KPMG International.



Number
F5

192

193

194

195

196

197

198

199

200

201

202

203

204

205

206

207

208

209

210

21

212

213

214

215

216

217

218

219

BT

FEEIEERRTERAR
OCTO AF=EEAT
Avandait R EIEFAAB R AF
SIRE=EEERAT]

B A (FTINR) B IR AE)
TREAEEERAR(ER)

IR &R 5 (ERE)BRAR

LRI RBRAT)
1 A BIEERAT
FHERRIEFRA

BRRESEEERAR

5

i

AR A BRI BRAE
HEFARERNBRAT
EREERB AR EE(ZE)BRAR
MR A EEERAR
BLBAFEEERAR
BHRFIES AR

RS HIFRT
NREFRESEERNEBRAE(FHRE)
FRESEEGRAR
RIS HINR) B RAE

R AR EEE(RAFIL) BIRAF]
NREEZ AT

Lemanik&EF=EBERMHBRAR

FHAR: PEIESE

EHZINCEER

Institution name

Credit Industriel et Commercial S.A.

OCTO Asset Management

Avanda Investment Management Pte. Ltd.

Investco Asset Management Limited

Eastspring Investments (Singapore) Limited

AXA Investment Managers Paris

GF Financial Markets (UK) Limited

Goldman Sachs Asset Management International

Allianz Global Investors GmbH

Phillip Capital Management (S) Ltd

Hanwha Investment & Securities Co., Ltd.

Midas International Asset Management Ltd.

Fidelity Investments (Singapore) Limited

Robeco Luxembourg S.A.

Edmond de Rothschild Asset Management (France)

ST Asset Management Ltd.

Harveston Asset Management Pte. Ltd.

Eugene Investment & Securities Co., Ltd.

Shinhan Bank Co., Ltd.

Carne Global Fund Managers (Luxembourg) S.A.

Kasikorn Asset Management Co., Ltd

Soochow Securities CSSD (Singapore) Pte. Ltd

Russell Investment Management Limited

BlackRock Fund Advisors

Lemanik Asset Management S.A.

Pioneer Asset Management S.A.

CIMB-Principal Asset Management Berhad

VanEck Investments Limited

Total investment quota

RQFII approval

date

AtgEH A

“E—tFPEIEFVIAERSE | 138

Total investment
quota (RMB
million)

(Date/Month/Year) | SR AEMTE

(E1RB/ B 13/ E13)

(AR BAT)

22/02/2016 800.00
26/02/2016 Pendingf& ittt
15/03/2016 700.00
16/03/2016 Pending &ttt
17/03/2016 275.00
01/04/2016 3,400.00
01/04/2016 1,000.00
15/04/2016 694.00
26/04/2016 4,000.00
26/04/2016 420.00
03/05/2016 PendingfFtt 4
06/05/2016 PendingfFitt A
06/06/2016 460.00
08/06/2016 3,000.00
08/06/2016 PendingfHtt 4
24/06/2016 650.00
19/07/2016 650.00
12/08/2016 700.00
22/08/2016 Pending ittt
09/09/2016 687.00
09/09/2016 1,100.00
27/10/2016 1,500.00
27/10/2016 Pending it #
25/11/2016 11,000.00
25/11/2016 Pending it 4
20/12/2016 500.00
18/01/2017 600.00
23/02/2017 1,100.00

542,304
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Appendix /- Qualiied Domestic Institutional Investors
fyF7 BRIEANIMRRE

List of QDIIs" investment quota approved by SAFE (26 May 2017)
BE2017F5826H, RERINCEEBHENSRIENIN AR EZERRIEZ L

Number | Type of Institution | Institution name Investment Investment
Fs R quota approval quota
date (USD million)
RAGEEHBE | HEmE
(Date/Month/ (%5Tc BRIT)
year)
(B153/ B 13 /515)
1 RIT Bank of Communications Co., Ltd. ZBEITRINBRAR 27/07/2006 500
2 RIT China Citic Bank FRIEERTT 18/09/2006 100
3 R1T Hang Seng Bank (China) Co., Ltd. [BERIT(PE)BRAT 27/09/2006 30
4 $R1T Citibank (China) Co., Ltd. TEHERIT (PE) BRAF 27/09/2006 3,400
5 RIT China Minsheng Bank RERIT 08/11/2006 100
6 RIT Bank of Beijing JERIRIT 11/12/2006 50
7 7 interal branch of Bank of China (Hongkond)  cuments (38) AR AT 1T 11/01/2007 30
8 HRIT Credit Suisse Co., Ltd. Shanghai branch HHERETROBERAE EENT 30/01/2007 30
9 w7 Deutsche Bank (China) Limited BEERT (FE) BRAE 17/08/2007 30
10 RIT Shanghai Pudong Development Bank EERARERRET 31/08/2007 30
11 HRIT Bank of Shanghai HERT 24/01/2008 30
12 RIT DBS Bank (China) Limited ERFT (PE) BERAR 28/07/2010 800
13 RIT Bank of France Paris (China) Limited TEEIEEMRTT (FE) BIRAE 28/07/2010 100
14 1T Societe Generale de France (China) Limited SEENVERTT (R E) BRAE] 01/09/2010 100
15 RIT Overseas Chinese bank LK IRIT 06/01/2011 100
16 $RIT UOB Bank (China) Limited RIERT (PE) BRAF 25/10/2012 300
17 R1T Swiss bank (China) Limited IHLR1T (FE) BIR AR 24/06/2013 30
18 RIT Ping An Bank Co., Ltd. TRIEBITRODBRAR 22/09/2014 200
19 7 LT e e it (e EAFTRREL R (FE) BRAT  30/10/2014 400
20 R Bank of China Co., Ltd. RERITRAOBRAE 28/12/2014 300
21 85 :_rl(;estrial and Commercial Bank of China Co., E TSR TR AR A S) 28/12/2014 300
22 RIT The Bank of East Asia (China) Co., Ltd. RIRIT(FE)ERAR 28/12/2014 200
23 RIT China Construction Bank Co., Ltd. FRERIGRITRHBERAT 28/12/2014 500
24 RIT China Merchants Bank Co., Ltd. BERITROERAR 28/12/2014 200

= denotes listed securities company
# denotes Sino-foreign securities joint venture
Sources: SAFE
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Number | Type of Institution | Institution name Investment Investment
Fs R quota approval quota

date (USD million)

RAGEEMAN | HETE

(Date/Month/ (%5Tc BRIT)

year)

(B1#8/ R 15/ E14)
25 $R1T China Industrial Bank Co., Ltd.) SVERAT 28/12/2014 100
26 RIT China Everbright Bank FREFAERT 28/12/2014 100
27 RIT Agricultural Bank of China hERARIT 28/12/2014 200
28 RIT Standard Chartered Bank (China) Limited ATRIT (FE) BRAR 30/01/2015 2,000
29 RIT Nanyang Commercial Bank (China) Co., Ltd. FEERWERET(RE)BRAR 13/02/2015 180
30 RIT HSBC (China) Co., Ltd. CEFRIT (PE) BRARE 26/03/2015 3,400

RITHRAT Bank Total 13,840

31 IS REE Yinhua Fund Management Company RIEESBENT 03/04/2008 300
32 ESERES China Merchants Fund Management Co., Ltd. HRESEREERAT 19/10/2009 500
33 B REE Bosera Asset Management Co., Ltd. ENESEEGEAT 06/11/2009 600
34 S NEE China Universal Asset Management Co.,Ltd CHREESEEERAR 09/11/2009 400
35 IS REE Changsheng Fund Management Co., Ltd. KERESEEERAT 11/12/2009 300
36 AT ES Efdn_k of China Investment Management Co., RS EIEERAS 12/03/2010 700
37 S REE Huatai securities company limited* ERIEERINBRAT 14/04/2010 100
38 FADES gr;ingf Orient Securities Asset Management AR AIFA R EIRERAS 26/11/2010 100
39 UEsF NS Essence securities Co., Ltd. REEFRNBIRAR 16/08/2012 500
40 SESRES N g Securies Asser BTSSR BIRARAT 24/01/2013 400
41 EERES Pacific Securities Limited by Share Ltd KFEHIES RN BRAE] 30/04/2014 200
12 AL ES Etf:jina Merchants Securities Limited by Share BB NS R AT] 27/11/2014 400
43 S NES ICBC Credit Suisse fund management company TiRIRfEEESEEAT 28/12/2014 300
a4 FEmES Eif:;?feldnﬁzmational Capital Corporation EEGSRERAT 28/12/2014 2,200
45 S NES CCB Principal Asset Management Co., Ltd. BEESEEARAR 28/12/2014 100
46 SN EE Lion Fund Management Co., Ltd. BREZERBRAR 28/12/2014 300
47 RS Everbright Pramerica Fund Management Co., WA RS BEERAT 28/12/2014 550

Ltd.

« LE LTI R E]

# ARPINGHIEFLE]

HHHR: E5 SN EER
© 017EDBEERANTRSHAHREBAN) — REESUSISINIESH, RSHTSRE — LDEERSIFAR (“EIRER 8BRS AR MRS, TS, REER,
D ENE AR E T £ D ERR AR AT
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Qualified Domestic Institutional Investors

GIRIERIRAE

Type of Institution [ Institution name MABIR Investment Investment
R quota approval quota

date (USD million)

BETEFEMBL | #HETmE

(Date/Month/ (%7T BHIT)

year)

(B88/B {3 /543)
48 S NES Fullgoal Fund Management Co., Ltd. EEESEEARAT 28/12/2014 200
49 N EE Dacheng Fund Management Co., Ltd. AEEEEEERAF 28/12/2014 350
50 EENES Manulife Teda Fund Management Co., Ltd. RIREFNESEETRAR 28/12/2014 100
51 AR RS e ot G Ly Sccuttes Assets HEERBRIES AT EEERAT 28/12/2014 450
52 s NES Chang Xin Asset Management Co., Ltd. KEESBEBERTTAT 28/12/2014 450
53 S REE Huatai-PineBridge Fund Management Co., Ltd.  ERpEESEIREFREAT 28/12/2014 100
54 IEFNEE CITIC Securities PEIEFRNEBRAE" 28/12/2014 400
55 iEENES BOCI Securities Ltd FREREPRESBRIRELEH 28/12/2014 300
56 EENES China International Fund Management R ERESEENT 30/01/2015 2,700
57 iEENES Fortune SGAM Fund Management Co., Ltd. LRI ESEEBERAR 30/01/2015 1,050
58 iEEMES Fortis fund management company BEBESEENT 30/01/2015 500
59 EENRES Penghua Fund Management Co., Ltd. PR SBIRERAT 30/01/2015 600
60 EHRES fﬂh::fgh:r'%i‘ftrgg_glhctgfcu”“es Asset EERAEE AT EEARAT 30/01/2015 300
61 S NES Guoxin Securities Limited by Share Ltd EESIESERNDERAE 30/01/2015 1,000
62 EENES Rongtong Fund Management Co., Ltd. FEESBEARAT 30/01/2015 900
63 IS NES Shenwan Hongyuan Securities Co., Ltd. R RIESERAT 30/01/2015 400
64 EENES Taikang asset management Co., Ltd. ZERATFEEARRTAT 30/01/2015 300
65 WS NES Haitong Asset Management Co., Ltd. EEEEIEsATEEERAR 30/01/2015 800
66 EERES Hua An Fund Management Co., Ltd. R ESEIRNF 13/02/2015 1,200
67 s REE China Asset Management EEESEENR 13/02/2015 3,500
68 AR RS SIS Pl RIS RS BIEARAT 1310212015 600
69 s M EE E Fund Management Co., Ltd. ZIrEEEEERAR 13/02/2015 1,900
70 s REE GF Fund Management Co., Ltd. [TAESEBERATE 13/02/2015 600
71 EERES CITIC-Prudential Fund Management Co., Ltd. ERESEEERAR 13/02/2015 600
72 SRR Fanklr fempleton Sealand Fund Management g vt o e AT 13/02/2015 700
73 FAmES gz.lsizfdt{rities Asset Management (Guangdong) A A IR (7)) IR A 13/02/2015 1,200
74 ESEREE Southern Fund Management Co EAESEEAT 26/03/2015 2,600

= denotes listed securities company

# denotes Sino-foreign securities joint venture
Sources: SAFE
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75

76

77

78

79

80

81

82

83

84

85

86

87

88

89

90

91

92

93

94

95

96

97

98

99

100

Type of Institution
g2y

SRS

ESKES

ESRES

IESsNEE

EFMEEREIT

REG

£RES

RS

£RES

REG

REQ

RIS

RES

£RES

REG

£RES

REG

R

£RES

REE

£RES

REG

REQ

RES

RES

£RES

REG

« LE LTI R E]

# ARPINGHIEFLE]

HHHR: E5 SN EER
© 017EDBEERANTRSHAHREBAN) — REESUSISINIESH, RSHTSRE — LDEERSIFAR (“EIRER 8BRS AR MRS, TS, REER,
D ENE AR E T £ D ERR AR AT

Institution name

Harvest fund management co

Guotai Asset Management Co., Ltd.

UBS SDIC Fund Management Co., Ltd.

Invesco Great Wall Fund Management Co., Ltd.

China Life Insurance (Group) Co., Ltd

Huatai Asset Management Co., Ltd

Taikang Life Insurance Co., Ltd

Sino Life Insurance Co., Ltd.

PICC Health Insurance Co., Ltd.

PICC Life Insurance Co., Ltd.

China Reinsurance (Group) Corporation

Sinosafe Insurance Co., Ltd.

Huatai Insurance Co., Ltd.

Bohai Property Insurance

AlA (mainland branches)

AXA-Minmetals Assurance Co., Ltd.

Dubang Insurance Co., Ltd.

Taiping Insurance Co., Ltd.

Asia Pacific Property Insurance Company
Limited

China Property and Casualty Reinsurance Co.,

Ltd.

China Export and Credit Insurance Co., Ltd.

Alltrust Property Insurance Co., Ltd.

China Life Reinsurance Co., Ltd.

Pramerica Fosun Life Insurance Co., Ltd.

China Taiping Reinsurance Beijing Branch Co.,

Ltd.

Union Life Insurance Co., Ltd.

BT

[

RESEEERAT

ERInREASEEGRAR

SRS EE R AE)

PEAFREER AT

BT EHBRAT

ZRAFRRRNERATE

EBAFREROERAT

PEARBRRERNERAR

FEARASRERODERAR

FEBRR EE) 25

LRV FRERNEIRAE

ERMFRERNBRAT

M REROBRAT

RIBRQIEAD AT

THREBASFREERAT

IRV =RERNDERAE

KM F=RIEBRAT

WAV = REERAT

REN - BRERDEIRAR

PEEAERRIRAR]

XIBW = RIERDBIRAE]

FEAFBRIERHERAT

EERBEEAFRIEERAR

KFBREBRATIRD AT

BRAFREROBEAT
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Investment Investment
quota approval quota

date (USD million)
RAGEEMBAN | HEmE
(Date/Month/ (ES=pap0)]
year)

(853 B 3/ 5%13)

26/03/2015 3,400
26/03/2015 400
26/03/2015 1,800
26/03/2015 200
e
14/12/2006 100
23/04/2007 30
22/06/2007 1,885
16/08/2007 4,409
24/09/2007 15
26/09/2007 34
18/10/2007 500
15/11/2007 20
15/11/2007 30
18/12/2007 5
24/12/2007 168
28/12/2007 8
23/01/2008 25
30/12/2009 79
14/04/2010 25
31/05/2010 192
30/09/2011 1,000
26/12/2012 30
09/12/2013 1,000
22/01/2014 Il
25/02/2014 50
25/02/2014 200
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Qualified Domestic Institutional Investors

GIRIERIRAE

Type of Institution [ Institution name MI9B#R Investment Investment
R quota approval quota
date (USD million)
RAGEERBY | #HEEmE

(Date/Month/ (%7T BHIT)

year)
(B88/B {3 /543)

101 1RES China Life Asset Management Co., Ltd. FREASZFEERRAT 30/10/2014 130
102 RIS China Post Life Co., Ltd. FRER AS RN B RAR 30/10/2014 200
103 1RBE PICC Property and Casualty Co., Ltd. FREARMFRR AT 28/12/2014 800
104 1R Generali China Life Insurance Co., Ltd. HEAFREERAT 28/12/2014 415
105 RS Anbang Insurance Group Co., Ltd. RIROEAR D ERAT 28/12/2014 710
106 RIS Sunshine Insurance Group Co., Ltd. BEFAFRCE D ERAT 28/12/2014 1,700
107 RS Ping An Insurance (Group) Co., Ltd. TR (H) RNBRAT 30/01/2015 7190
108 REQ PICC (Group) Co., Ltd. FEARFRREARMNDERAS 30/01/2015 315
109 1RBE New China Life Insurance Co.,Ltd HEAFRORDERAE 30/01/2015 2,200
110 R Huaxia Life Insurance Co., Ltd. LB NERREROERAH 30/01/2015 700
m 1RBE Anbang Insurance Co., Ltd. AWM= RN ERAR 30/01/2015 1,100
112 R I:eg'ls(hftr;‘l:’roperty & Casualty Insurance Company HE U= EREBHERAT 30/01/2015 20
113 RIS Foresea Life Insurance Co., Ltd. B AFRERNOBIRAE 30/01/2015 500
14 1RE China Life Insuarnce (Company) Co., Ltd. FREASFRRENDERAT 13/02/2015 3,550
115 RS Taiping Life Insurance Co., Ltd. KFEAFRQBRAE 26/03/2015 320
116 1R Tianan Property Insurance Co., Ltd. R =R D AR AT 26/03/2015 800
117 RS China Pacific Insurance (Group) Corporation FRER T FRKG (BEF) A5 04/12/2015 37
118 RIS China Pacific Life Insurance Co., Ltd. FREXFFASFRLRDERAT 04/12/2015 350

RIEFRETT Insurance Total 30,853
119 =4 Zhonghai Trust Co., Ltd. B ERERNERAE 30/12/2009 100
120 (i PingAn Trust Co., Ltd. TRERERRELTE 30/09/2011 100
121 (=Ea Dalian Huaxin Trust Co., Ltd. RELEEERNERAR 20/12/2011 100
122 =4 Etr;i'na Foreign Economy and Trade Trust Co., MEN MR RS A TRAT 22/09/2014 500
123 =4 China Credit Trust Co., Ltd. PIEHEARIEERR 27/11/2014 1,600
124 =+ CCB Trust Co., Ltd. BIEGEHARIERT 27/11/2014 400
125 (i Zhongrong Trust Co., Ltd. FREPMEIEERAT 27/11/2014 300
126 =1 Shanghai International Trust Co., Ltd. HEEPMERBRAR 28/12/2014 950

= denotes listed securities company
# denotes Sino-foreign securities joint venture
Sources: SAFE
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Type of Institution [ Institution name MI9B#R Investment Investment
[k ESid quota approval quota
date (USD million)
RAGEERBY | #HEEmE

(Date/Month/ (ES=sb0)]

year)
(B88/B {3 /543)
127 =t Huabao Trust Co., Ltd. ERERERIEEAR 28/12/2014 1,900
128 =4 Citic Trust Co., Ltd. PEEEBREERE 28/12/2014 950
129 (S New China Trust Co., Ltd. HEEERHBRAR 30/01/2015 150
130 =+ China Industrial International Trust Co., Ltd. M VERMEIEBREAR 13/02/2015 200
131 &4 Beijing International Trust Co., Ltd. EREREEBRAR 13/02/2015 300
132 =4 EZTkL?;.Communications International Trust SR EF AR AT 26/03/2015 200
ERERET Trust Total 7750
21t Grand Total 89,993
'.
A

« LE LTI R E]

# ARPINGHIEFLE]

HHHR: E5 SN EER
© 017EDBEERANTRSHAHREBAN) — REESUSISINIESH, RSHTSRE — LDEERSIFAR (“EIRER 8BRS AR MRS, TS, REER,
D ENE AR E T £ D ERR AR AT



145 |

Mainland China Securities Survey 2017

Appendix 8 Mainland Futures Companies

(I8

NIBEATT N T2 8B

List of domestic futures companies approved by CSRC (1 June 2017)
BZE201746A 10, HERSHENPR AT S

Number| #5985 FR Institution name The Largest shareholder Stake as at Invested by | Sino-
Fs E—KEHF 31 Mar 2017 | Securities foreign JV
FFRE LS companies | E&HI
(20174£38 | 2FiEs BE%E
31AH) A YA
1 LIRS BIRAE) AHCOF Futures Co., Ltd. ZHARERERAEO (&R 28 44.00% N N
2 FATERSE B R AR Avic Futures Co., Ltd. RS R ERER AT 82.42% N N
3 EWAAEERIEELR Baocheng Futures Co., Ltd. KINESRDBRAR 80.00% Y N
4 I RECIEEBRIELE Beijing Capital Futures Co., Ltd. ERIESKRHBRAR 50.37% Y N
5 FREPRARERITELAR BOC International Futures Co., Ltd. FEREPMESERITELEH 100.00% Y N
6 EERAR N BIR AR Bohai Futures Co., Ltd. RSB ERAR" 96.00% Y N
7 BIFEBRAR Brilliant Futures Agency Co., Ltd. FEMEFHE R B IRTAE L 74.80% N N
8 WHEER BB IR AT Caida Futures Co., Ltd. WHEIESBRFREAT 99.20% Y N
9 AMAGREREERE CES Futures Co., Ltd. AMEEERAEAE 100.00% N N
10 FRIASER DB RAT Central China Futures Co., Ltd. RRIESRGBRAT" 51.36% Y N
< Rt A FRA S ’ FHRIESERFELRE/ 9
11 KZHRBRAT Chang-an Futures Co., Ltd. e N 33.00% Y N
12 KIAGRERAR Changjiang Futures Co., Ltd. KBS BERAE" 95.26% Y N
13 EERERAT China Fortune Futures Co., Ltd. ERZISFERRELT 100.00% Y N
14 RIERRHAEBIRAE China Futures Co., Ltd. RIERRIESRNBERAT 100.00% Y N
15 FEEFRAEERAR China International Futures Co., Ltd. FHEREEF B R AR 53.55% N N
16 PRI R R AT China Investment Futures Co., Ltd. FERRIESERIFEAT 80.00% Y N
17 AR AR AT China Merchants Futures Co., Ltd. BEIEERIDERAT" 100.00% Y N
18 FITERE B IR AT China-Deriviative Futures Co., Ltd. R RERERERAT 49.00% N N
19 BITTHAS AN B IR A F] Chuang Yuan Futures Co., Ltd. AIMBITTRE LR (EH) BIRAT 51.00% N N
20 EREERAR Cinda Futures Co., Ltd. ERIESRNBIRAT 100.00% Y N
21 RIEEREBRAT CITIC Securities Futures Co., Ltd. REIESERINERAT" 93.47% Y N
22 FAREA R B R AR COFCO Futures Co., Ltd. FIRR A R BRAE] 65.00% N N
23 KRR BR AR Dadi Futures Co., Ltd. MIRBEARMNDERAE 100.00% N N
24 IBMARLERRRBIRAR Gelin Dahua Futures Co., Ltd. LFRIESR DB RAT 100.00% Y N
25 REREMREEERAT o0 orune ures Brolerage - mirsmtvamAS) 51.00% v N
26 KNBHARZLL B R AR Datong Futures Co., Ltd. Ta/RE T AEF NS A RDERAT 70.00% N N
27 AEHEBRAT Dayou Futures Co., Ltd. MARRRERDBIRAF 100.00% N N

= denotes listed securities company
# denotes Sino-foreign futures joint venture
Soureces: official websites of futures companies, CSRC, China Futures Association
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International”), a Swiss entity. All rights reserved. Printed in China. The KPMG name and logo are registered trademarks or trademarks of KPMG International.
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Number| #5985 FR Institution name The Largest shareholder Stake as at Invested by | Sino-
Fs E—KEHF 31 Mar 2017 | Securities foreign JV
FFRE LS companies | E&HI
(20174£38 | 2FiEs BE%E
31AH) A YA
28 REEAR N BIRAR Dayue Futures Co., Ltd. RKERNBRAT 63.80% N N
29 RN EBRRAELRE Donghai Futures Co., Ltd. RBIEFRHOBRAE 60.00% Y N
30 JIAARERRRR AR Donghua Futures Co., Ltd. BERAITTE A G RAR 51.00% N N
31 AMHABERRIAT Dongxing Futures Co., Ltd. RIMESRIDBRAE" 100.00% \ N
32 BEHRALERAR DoTo Futures Co., Ltd. KRBHELATRIE RAF 80.00% N N
33 ZEREEREERE Essence Futures Co., Ltd. RIEIEFRNBRAE 100.00% Y N
34 HAEABRAT Everbright Futures Co., Ltd. HARIESRBBIRAT" 100.00% Y N
35 FE—el AR BRRELS First Capital Futures Co., Ltd. E—eIERRHBRAS" 100.00% Y N
36 — R AR AT First Futures Brokerage Co., Ltd. FEH MBI A EIER 69.70% N N
37 FREHRERAT CICC Futures Co., Ltd. FEERERRDBRAE" 100.00% Y N
38 FIEFRERRAR B R AT Founder CIFCO Futures Co., Ltd. HIEIESRNBRAT" 90.62% Y N
39 FRHAR B R AT Galaxy Futures Co., Ltd.# FERAESR AN BRAR" 83.32% Y '
40 [ REARERAT GF Futures Co., Ltd. RIS BERA R 100.00% Y N
41 ETHRERAR Goldstate Futures Co., Ltd. EITTIESRNBRAF 89.33% Y N
42 EEHEERAE Goldtrust Futures Co., Ltd. AR EFBRAT 55.44% N N
AHE S e Guangzhou Finance Holdings Futures —— N o
43 NEEIBEERAR Co. Lid N ErIERERERAR 82.17% N N
44 [N B R AT Guangzhou Futures Co., Ltd. [IESRDBRAT 99.03% Y N
T = EEHAXmELURABRAR/
FEEATE UN N N
45 EIRHA B R AT Guantong Futures Co., Ltd. REMEF RS S HARAT 48.72% N N
46 EEIAEER AR Guodu Futures Co., Ltd. EFBIES DB PRAE] 62.31% Y N
47 EEHHEERAT Guofu Futures Co., Ltd. RARERIEREERAT 99.13% N N
48 EERINHAEERAR Guohai Liangshi Futures Co., Ltd. EBESRNERAT" 83.84% Y N
49 EBXER RN BRAE] Guolian Futures Co., Ltd. THMERELRE (&R BRAR 54.72% N N
50 EfEHRERREAR Guosen Futures Co., Ltd. ES SR ERAT" 100.00% Y N
51 ERBERRARERAT Guotai Junan Futures Co., Ltd. ERBERIESRHEBRAT" 100.00% Y N
52 ETHIRR B R A Guoyuan Futures Co., Ltd. ETEsRIDBRAR" 98.41% Y N
53 BIBHAE RN BIRAR Haitong Futures Co., Ltd. EBIESRAERAR 66.67% Y N
54 MEHREHRAE Hehe Futures Co., Ltd. LS A TEERAT 40.00% N N

« LR LTI AE]
# AERPI S ERIHLE]
MR RN EIEW, PENES EEER =, PEARI NS
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Mainland Futures Companies
RHERTR N BB 8
Number| #1951 Institution name The Largest shareholder Stake as at Invested by | Sino-
F5 B—KEEHR 31 Mar 2017 | Securities foreign JV
SRz LG5I companies | 2&FHI
(2017538 | EFilH SHEMER
31H) AL VG|
TS N = Heilongjiang Shidai Futures Agency = o
55 ERINREASRELERAT Co. Lid BAERBRAR 48.00% N N
56 BRI BRAT Hengtai Futures Co., Ltd. BRIESBNBRAT" 80.00% Y N
57 JAALIBIRARTRAE L B R AT Hengyin Futures Brokerage Co., Ltd.  SAIdtBEERIIBREREAT 55.17% N N
58 MR B RRELR Herong Futures Brokerage Co., Ltd. EIESRDBRAR 99.76% Y N
59 BB RAT Hicend Futures Co., Ltd. RIS ERIERT 100.00% Y N
60 ShIVERES RN B IR AR Holly Futures Co., Ltd. IABAFIERERATRAR 30.37% N N
61 BRI BRRELRR Hongta Futures Co., Ltd. TIPS RNBRATR 100.00% Y N
62 IR ERAR Hongyuan Futures Co., Ltd. A RERRNDBERAR" 100.00% N N
63 TR ARSI RN B RAT] Chaos Ternary Furtures Co., Ltd. PERTREER)BRAT 9700% N N
64 ELRRERIELE Huaan Futures Co., Ltd. ERIESRINBRAE 92.04% Y N
65 LA B RIEERE Huachuang Futures Co., Ltd. EOPESBRIBERE 62.5% Y N
66 TUMNERBE B R AR JZ Futures Co., Ltd. NHBIESRNBRAF 100.00% Y N
67 LA B IR AT Hualian Futures Co., Ltd. AEIEAEEREREEAT 49.00% Y N
68 ERHARRANBIR AR Hualong Futures Co., Ltd. ERIESFERIBERE 40.87% Y N
69 R RET AT HuaRong Futures Co., Ltd. ERIES RN BRAT] 92.50% Y N
70 EREABRAR Huatai Futures Co., Ltd. ERIESRNBRAT" 60.00% Y N
71 EEEARERAT Huawen Futures Co., Ltd. EEERE RN EBRAR 100.00% N N
72 EFEPREREELAT Huaxi Futures Co., Ltd. EFIESRNBRAT 100.00% Y N
73 HEERBEERREAR Huishang Futures Co., Ltd. RHEBHEERABRAR 71.77% N N
74 MIFHAR B R AR Industrial Futures Co., Ltd. MR BR AR 97.18% Y N
75 E BREATR B R AT ITG Futures Co., Ltd. ENEREARMERAE 95.00% N N
Ny By ] DA -7
76 ER KBS B R AEH J.P. Morgan Futures Co., Ltd.# g%ﬂ?ﬁﬁ_ﬁﬂﬂﬂ&ﬁ%ﬁg@ﬁﬂﬁ 50.00% N '
77 IS L ERBRERAR Jianghaihuixin Futures Co., Ltd. LSS ERAR 65.00% Y N
78 BOIREIARBRAF Capital Jingdu Futures Co., Ltd. BONESERERELR 100.00% Y N
79 LS HRERAR HuaJin Futures Co., Ltd. HEHOIRAEEEIIRAE 100.00% N N
80 SHHARALER AR Jinpeng International Futures Co., Ltd. JtRHEMEERAEGRIFEAT 68.29% N N
81 SIHHARKRANBRAF Jinrui Futures Co., Ltd. ST (ER) EfFE A ERAT 72.09% N N
82 SAHAEERAR Jinshi Futures Co., Ltd. MBS EEEHARABRTEAT 62.88% N N
83 RREARERAT Jintai Futures Co., Ltd. IABRAEEERITELT 40.00% N N
SBHRE 4R = Tianjin Jintou Futures Brokerage Co., SnE TR e
84 B ALSERAT KEEMEARSEABRLE 41.18% N N

Ltd.

= denotes listed securities company
# denotes Sino-foreign futures joint venture
Soureces: official websites of futures companies, CSRC, China Futures Association

© 2017 KPMG Huazhen LLP, a People's Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG
International”), a Swiss entity. All rights reserved. Printed in China. The KPMG name and logo are registered trademarks or trademarks of KPMG International.



Number| #1951

Fs

85

86

87

88

89

90

92

93

94

95

96

97

98

99

100

101

102

103

104

105

106

107

108

109

110

m

12

13

114

BRI RN BIRAE)
IEEREERREAR
ISR AL B IR
AR AR AR
SIFAAGRMNERAR
BRI R BRAT
EIRWHARR AT

I ZZHEERAR
REBHERAR
HEERIRA R AR
BERERNERAT
IS ARRELT
MLTHIERNBRAT
A LR Z LB IRAE
RRAGRINBRAT
EBRIEHEERAT
FRLEREERAR
FRAGEERAR
FHHIARAR

IEHIE RN BIRAT
WA= BRELBRAR
FREGAIRAT
ERREMHRARAT
BRI RNBIRAE
LRI ERAR
EBRIHEERAT
RREERAEERAR

BERAEARIELAR

LEEARFIARELERAE
A

IRAAG A RREAR

« LE LTI R E]

# ARPINGHRILENE]

HRIHR L A BB, FENE S EEER S, PERL =
© 017EDBEERANTRSHAHREBAN) — REESUSISINIESH, RSHTSRE — LDEERSIFAR (“EIRER 8BRS AR MRS, TS, REER,
D ENE AR E T £ D ERR AR AT

Institution name

Fujian Energy Futures Agency Co.,
Ltd.

Jiangxin Guosheng Futures Co., Ltd.

Jiangxi Rich Futures Brokerage Co.,
Ltd.

Shenzhen Luckyloong Futures Co.,
Ltd.

Luzheng Futures Co., Ltd.

Maike Futures Co., Ltd.

Mailyard Futures Agency Co., Ltd.
Minmetals & Jingyi Futures Co., Ltd.
Minsheng Futures Co., Ltd.

Miracle China Futures Co., Ltd.
Nanhua Futures Co., Ltd.

Nanzheng Futures Co., Ltd.

New Era Futures Co., Ltd.

Shenzhen Jinhui Futures Brokerage
Co., Ltd.

TF Furtures Co., Ltd.

Orient Securities Futures Co., Ltd.
Oriental Huijin Futures Co., Ltd.
Pingan Futures Co., Ltd.

Qiankun Futures Co., Ltd.

Ruida Futures Co., Ltd.

Shanxi Sanli Futures Brokerage Co.,
Ltd.

Soochow Futures Brokerage Co., Ltd.
SDIC Essence Futures Co., Ltd.
Shanghai CIFCO Futures Co., Ltd.
Shanghai Dalu Futures Co., Ltd.
Shanghai East Asia Futures Co., Ltd.
Tongguan Jin Yuan Furtures Co., Ltd.
CCB Furtures Co., Ltd.

Shanhai East Futures Co., Ltd.

UBS Furtures Co., Ltd.

The Largest shareholder
FB—KERFR

WA SRR SRAEAT
EBESEREEAT
TEEIR A RAR
FNHH AR ABIRAT
PRIESRHHRAT
EREHEEEFERERAT
BARRRERHERAT

BH AABERERAT
RAIESRANERAT
R E R AR AT
HERRERERAT
ERIESRHERAT

FE3h (LR BRERERAT
MIbREREEEEBREERAT
RRIES R HRAT)
RESRHARAT"
RAFRAGRAT
FRIEFEREEAT

LRBE B ARREAT
RMBEERYEREEAT

RS BRAERAT
RRIESRHERAT"
REESRHERAT

7 EEERAT
FPUIESBREEAT
EERBE R RERAR
ABEReRER LERARSAR
27

REEAEREEAT

PR L EIRAT]

RIS A RRELT
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Stake as at
31 Mar 2017
FFR LRI

(2017438
31H)

79.25%

9755%

45.43%

76.92%

8747 %

58.89%

45.08%

99.00%

95.87%

70.00%

83.35%

100.00%

90.00%

100.00%

7779%

100.00%

76.92%

93.93%

100.00%

84.08%

66.00%

93.80%

100.00%

66.67 %

51.00%

97.60%

79.00%

80.00%

75.00%

100.00%

Invested by
Securities
companies
EREF

QRS

Sino-
foreign JV
EEHs
SAME
27
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Mainland Futures Companies

ARG A B E 8
Number| #1958 # Institution name The Largest shareholder Stake as at Invested by | Sino-
F5 B—KEEHR 31 Mar 2017 | Securities foreign JV
SRz ELHI companies | 2&FH
(2017538 | BRFil# R
31A) VAL 2 28
15 BEHRERAR Tonghui Futures Co., Ltd. REAEERERAE 60.00% N N
116 ARG B R AE Zhongcai Futures Co., Ltd. R RIARERAR 99.00% N N
17 KA RAR China Industrial Futures Co., Ltd. KU EREHEARAR 92.20% N N
118 BOAHAR B R AR Shengda Futures Co., Ltd. HUNERISE N BB R AE] 96.00% N N
119 REMHRELERAF Shengxin Futures Co., Ltd. FHRERBAEENT 65.20% N N
120 BRI EREERAS Shenyin & Wanguo Futures Co., Ltd. B AZIRIESHRAT 96.21% Y N
121 EEHABRAREEAR Sinolink Futures Co., Ltd. ERIEFROBRAR" 100.00% Y N
122 LEREMRGEERAT  onoheo o onona NeShiULeS  pam s Tem T 95.00% N N
123 FEAEBRAT Sinosteel Futures Co., Ltd. izgﬁﬁgggﬁg/t’j%%%ﬁﬁﬁﬁa/ 29.24% N N
124 ARAEERAR Southwest Futures Co., Ltd. ARIESRNERAR" 100.00% Y N
125 SERERRR DB RAT Success Futures Co., Ltd. BlmERERERERAT 58.54% N N
126 REHEARAR Tianfu Futures Co., Ltd. EMEEHEARRELT 55.00% N N
127 KIBHAR AL BB AT Tianhong Futures Brokerage Co., Ltd. FEXELEERAT 78.67% N N
128 EfEA BB RREAE] Tongxin Jiuheng Futures Co., Ltd. FEEA SV EIESRDERAE 96.84% Y N
129 TETEASIR N BIRAF HNA Futures Co., Ltd. KIHEBRAE 91.19% N N
130 ERARAR Triumph Futures Co., Ltd. W EIEFA RRERT 100.00% Y N
131 EEHRERNBRAT CEFC Futures Co., Ltd. LREEERERABRAR 90.32% N N
5?)?51%3@&?56%@’&3/%@1 & _é;ig
132 BISHAAEIRAR) Qianhai Futures Co., Ltd. g?ﬁ%g‘gg’%ﬁgﬁ%g%g%g% 20.00% N N
[RAF]
133 A ARAR Western Futures Co., Ltd. FEENESRNBRAR" 100.00% Y N
134 WSHBRARAR Shandong Gold Furtures Co., Ltd. LR AEERRAR 100.00% N N
135 FRER IS SeRAEATTAR (A B BR/AF]  SPIC Xianrong Futures Co., Ltd. ERBREFAARNZTRERAT 38.00% N N
136 EZRRARERAE Xindingsheng Futures Co., Ltd. Bl ThERRERERAE 98.75% N N
137 R B R AT Xinhu Futures Co., Ltd. TR R R RBRAT 54.00% N N
198 ERRMEAEARAT L ong N Fulres Brokerage Co. g o i R RV IR AT 51.00% N N
139 WMRBARERAE Xinsheng Futures Co., Ltd. [TRAT MiEREFRBRAT 51.00% N N
140 HAHABRAR Yingda Futures Co., Ltd. EAIEPSERREAR 77.00% Y N
141 RIS B RTELRE Zhongtian Futures Co., Ltd. RRIESFRNBRAE 100.00% Y N
142 KLHERRINBRAT Yongan Futures Co., Ltd. WHBIEZFR I B RAE) 33.54% Y N
143 =RARERIRERR Yunchen Futures Co., Ltd. =il (&R BRAT 60.00% N N

= denotes listed securities company
# denotes Sino-foreign futures joint venture
Soureces: official websites of futures companies, CSRC, China Futures Association

© 2017 KPMG Huazhen LLP, a People's Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG
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Number| #1951 Institution name The Largest shareholder Stake as at Invested by | Sino-
F5 B—KEEHR 31 Mar 2017 | Securities foreign JV
SRz LG5I companies | 2&FHI

(2017538 | EFilH EaL

31A) AEHEE 28
144 BEHEERAR Zhao Jin Futures Co., Ltd. LWARBEEEIEHERAR 49.96% N N
145 AL HATR AR AR New Century Futures Co., Ltd. MMESIERERBRAE 46.71% N N
146 HEEE A RAR Zheshang Futures Co., Ltd. MEIESRNDBRAR" 100.00% Y N
147 FRUCERREIRAE Zhong Rong Hui Xin Futures Co., Ltd. LSRR EREERAT 94.50% N N
148 RAIAEE R AT Zhongda Futures Co., Ltd. A IR AREARAERAT 49.00% N N
149 I AIRAE Zhonghui Futures Co., Ltd. LAEPERAZERAT 45.00% N N
150 FINEREE B R AR Zhongzhou Futures Co., Ltd. BIRIESRDBIRAF 70.00% Y N

« LR LTI AE]
# AERPI S ERIHLE]
MR RN EIEW, PENES EEER =, PEARI NS
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Appendix 9 Mainiand Fund Management Companies
(=9 Nt EE A AEZE

List of fund management companies (FMC)approved by the CSRC (31 March 2017)
HZE2017438318, KIS ENES AT ZE

Stake

as at

31 Mar
2017
FERE LRI

Alternative
investment
subsidiaries
BEMILE
FFAR

Sino-
foreign

Institution name

Number| Hl#&#R

Registration| The Largest shareholder

V 58 ZE£ /A5 FMCs invested by securities companies

10

"

12

13

14

15

16

17

18

19

20

21

22

23

24

MEeHSBEFRAR
FIESEEERAE
BNESEEERAR
WEEESEEERAR

ERREESERERRL
A7)

KERSERERREAT
KEseRRaRAT
CHRSEBARAT
PERRESEBERAS
RO S ETBR AR
2AF]

AR BIEARAT
CRBESEERHERAD
e RS EEERAT
FEES ERARREAT

BARESBEERAT

RAREEESEEGRAT

A RESEEERAR

ERRRESEERRAT

HEEHRESEEERAT

ESEZnmMESEEAR

EEESEEERAR

[ REEBERRAR
E&EEEBEERAR

* denotes listed securities company
Sources: official websites of Fund Management companies, CSRC, Asset Management Association of China

© 2017 KPMG Huazhen LLP, a People's Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG

Aegon-Industrial Fund Management
Co.,Ltd.

AVIC Fund Management Co.,Ltd.
Bosera Asset Management Co., Ltd.

Caitong Fund Magagement Co.,Ltd.
CDBS Cathay Asset Management Co.,Ltd.

Chang Xin Asset Management Co.,Ltd.
Changsheng Fund Management Co.,Ltd.
China Asset Management Co., Ltd.

China Fund Management Co., Ltd.

China Post & Capital Fund Management
Co.,Ltd.

China Southern Asset Management Co,.
Ltd.

China Universal Asset Management Co.,
Ltd.

CICC Fund Management Co., Ltd.

Donghai Fund Management Co., Ltd.

E Fund Management Co.,Ltd.

Everbright Pramerica Fund Management
Co.,Ltd.

First Seafront Fund Management Co.,Ltd.

First State Cinda Fund Management
Co.,Ltd.

Founder Fubon Fund Management
Co.,Ltd.

Franklin Templeton Sealand Fund
Management Co.,Ltd.

Fuanda Fund Management Co.,Ltd.

Fullgoal Fund Management Co., Ltd.

GF Fund Management Co., Ltd.

Gfund Management Co.,Ltd.

Eloa
sl
+tis
JEm
i
AN
Bl =

JE=

xR

AR

Lt

Elo=
Lt

IR

AN

|

o] it

IR

e

(201743
A318)

MR BERAR" 51%
FAESERAT] 100%
BEIESRNBRAR" 49%
WHBIES RN BRAT 40%
EFESEREEAR 67%
KTIESRMDERAR" 45%
ETiEsRNBRAR" 41%
SIS BRAT" 62%
PERRIESR DB R AT 55%
BOlESERIRELRR 47%
HERIESRNERAR" 45%
RAEIESROBRAT" 35%
FEEMRERENDER AR 100%
RSIESRIDBRAT 45%
[ REWEIEERAR/

[~ RIUESRRADBRAT/ 25%
BIER AR EFERAT]
KRIEHBRDBRAT" 55%
RSB ERAR/ALR
TR IR A EEERAT]

JAAR KR E = EIEG R 25%
AR RYHRERERTE
Bekdl(BREWN)
BERIEFRANBRAR 54%
HIEESROBRAT" 67%
ESIESRNBERAR" 51%
BRIESRNERATR 49%
SEIESERDBRAR"/
BARRIESERAT/ 28%
MEARKEFRIRIT

[ RIESRNERAR" 51%
ERIESROERAT" 49%

International”), a Swiss entity. All rights reserved. Printed in China. The KPMG name and logo are registered trademarks or trademarks of KPMG International.
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FS

Institution name

Registration| The Largest shareholder

—TtETEIRSLEERE | 152

Stake
as at
31 Mar
2017

Alternative
investment
subsidiaries
BERILE
BFAH

Sino-
foreign

F5RREL I
(201743
BA318)

25 SEESEEERAT Golden Egale Fund Management Co., Ltd. "7 [IESRRDBRAT 49% Y Y
26 SMRESEEERAR o oo© CeptalfundManagementCo. g esipamuyaRAT 51% Y Y
27 KiESEBERAT Greatwall FundManagement Co., Ltd. RN KIMIESRABERAR 47 % N Y
22 ERRESEEARAR o pg oo fundMenagement g ERBRIESRHERAT" 51% Y N
29 HEERSERERAT Harfor Fund Management Co.,Ltd. 5 ERIESRNHBRAT" 49% N Y
30 BERESBEERAR HFT Investment Management Co.,Ltd. i BEIESRHNHBRAR" 51% Y Y
3 METTESERERAT (oo o0 Assethenagement ) TEESRHERAT 49% N v
32 ERHESEEERAR Huashang Fund Management Co.,Ltd. t= ERIEHRIDBRAT 46% N N
33 IR SR AT Il:ithtai—Pinebridge Fund Management Co., b5 %ﬁgzﬁé@gﬁﬁg*/ 29% v v
34 BNKEESEEERAR (oo CreetWallfund Management oy - EHIESR SR 9% Y v
35 SIEESEEERAR Jiangxin Fund Management Co.,Ltd. b= ERIESERRIAT 30% N N
36 %ﬁ%*ﬂiﬁﬁgﬁﬁﬁﬁ m;;izr;it::legol.—!u&ﬂh Funds ) EETAEREEAT 40% v N
37 MRS EERMHERAT  New China Fund Management Co.,Ltd. 15N BRIESFRABBRAE" 59% N Y
38 REESEBERTELAST  Orient Fund Management Co.,Ltd. = FRILESRDBRAR" 64% N Y
39 RS BEERAR Penghua Fund Management Co.,Ltd. I BB HERAT” 50% Y Y
40 FEEEBEEERAR Rong Tong Fund Management Co.,Ltd. ] MEUESRHBERAT 60% Y Y
41 ARESEERRAT Soochow Asset Management Co., Ltd. +is ARRIESRIDBRAT" 70% N Y
42 HAEEESEEEMRAT  SWS MU Fund Management Co.,Ltd. 5 B ARIRIESBRAT 67% Y Y
43 BIESEEERAR Tebon Fund Management Co., Ltd. & BIIESFRRDBRAT 70% N Y
44 BIEAEESEEEMRAT  Truvalue Asset Management Co., Ltd. FI E—eEERDERAT" 70% N N
45 FRESEEERANE Wan Jia Asset Management Co.,Ltd. & RSN BIRAE] 49% N Y
46 EENEESERERAT o ook rundMenagement g ERBES R HERAT" 51% N N
47 MIBESEIEERAMTAT  XingyinFund Management Co., Ltd. Fite ERIESFBRTEAR 76% N Y
48 SRIEESBIBRNEMRAT  Yin Hua Fund Management Co.,Ltd. ST FAmIESRNBRAR" 49% N Y
HEIES R BIRAE"/
49 HBEESEEEEAT ZheShang Fund Management Co., Ltd. oA FEEBRAZ) 25% N Y

R AAEEARAT/
AT AMEERERAR

V (=% E 2 AT FMCs invested by trust companies

50 ERESEEARAT Baoying Fund Management Co.,Ltd. SR hERERERRERE 75% N Y

« RE EMIUEH 2 E]

BRI BB T LB, IER S, IESRARTI DS
© 017EDBEERANTRSHAHREBAN) — REESUSISINIESH, RSHTSRE — LDEERSIFAR (“EIRER 8BRS AR MRS, TS, REER,
D ENE AR E T £ D ERR AR AT



153 | Mainland China Securities Survey 2017

Number| #l{9&FR

Fs

5

52

53

54

55

56
57
58

59

60

61

62

63

64

65

66
67
68
69
70
71
72

73

HERFESEERRAR
KZESEEFRAR
IRERESEERRLE
SAESBIEERAT
EWESEEERAR
ERATAETEERRAE
AREESEEERAT
REEZEEERAT
ERPHESERFRAT
BEXFESEEFTRAT
EXESEEERAR
LCFEEEETEERRAT

2 ESBEERAR

EoESBEERAT

ERESBEERAR

RARFEEEERRAE
ERARESEERRAT
TRAEESEEFRAT
ERIGRESEEGRAR
HRESBEGRAR
RAESBEBRAR
FEESERERAR
FRESEREERAG

Institution name

Beixin Ruifeng Fund Management Co., .
=

Ltd.

ChangAn Fund Management Co.,Ltd. =

China International Fund Management L

Co.,Ltd. =

China Nature Asset Management Co.,Ltd. i

CITIC-Prudential Fund Management

Nt
Company Ltd. L&

CR Yuanta Fund Management Co., Ltd. pil

Dacheng Fund Management Co.,Ltd. RN
First-trust Fund Management Co.,Ltd. =}

Fortune SG Fund Management Co.,Ltd. L&

Golden Trust Sinopac Fund Management .
Co., Ltd. wE
Harvest Fund Management Co., Ltd. &

HSBC Jintrust Fund Management Co.,Ltd. /&

Hua An Fund Management Co.,Ltd. s
JYAH Asset Management Co., Ltd. i
Lion Fund Management Co., Ltd. el

Manulife Teda Fund Management Co.,Ltd. bt
Mirae Asset Management Co., Ltd. &
Ping An UOB Fund Management Co.,Ltd. &3l

UBS SDIC Fund Management Co., Ltd. AR

YIMIN Asset Management Co., Ltd. ESDN
Yingda Asset Management Co.,Ltd. =
Zhonghai Fund Management Co.,Ltd. finh =

Zhongrong Fund Management Co., Ltd. b=

V R{T75ESAF FMCs invested by banks

74

75

76

77

78

79

80

RIFCEESEEERAT

HIRRBETEERRAR

FINESEEERAE

PRESEEERAT

RIS EETEEARAT

HRESEEFRAR
REESEEERREINA

* denotes listed securities company
Sources: official websites of Fund Management companies, CSRC, Asset Management Association of China

ABC-CA Fund Management Co., Ltd. &

AXA SPDB Investment Managers Co., Ltd. &

Bank of Beijing Scotiabank Asset Jb=
Management Co., Ltd. 2

Bank of China Investment Management 5
Co., Ltd. !

Bank of Communications Schroders Fund

Management Co., Ltd. L&

BOSC Asset Management Co., Ltd. &

CCB Principal Asset Management Co.,Ltd. b5

Registration| The Largest shareholder

FEREFRMEEERAT
KLEREERNBRATE
LBEREHEERAT
EMEERERIELAR

PEERBRIEEAR/
RERBERRNDBRATE

EHRERERARAT
PRERRABRIEAR
WAREERMEERNDERAE
EXERBRTELT
EIERMSHEARAT
PIRERBRREQT
WAREFERNERAR
LEERERERAR/LE
B (EE) S AR/ LET
BH (BH) BRAB/ERA
LZRABERNERAR/L
BRI ERMR R EERRAR
FREREROBRAT
FREXIMEFFR ZEHEER
nR)/

R iR R B RAR
EHEREHERNBRAR
ERELAERRELT
FREXERIELT
ERERERBRATH
BREREHERABRAE
RAEFMEHERIELRE
FIBERRNABMRAT
FRERMEEARAR

PERIRITROERAT
LEBERRERITRNER
AF]
ERBITROERAF
FERTROBMRATE
RTRIRITRNERAT
EERITROERAR
FERERRTROBIRAR

Stake
as at
31 Mar
2017

FERREL Y
(201743
A31A)

60%

30%

51%

61%

49%

51%

50%

45%

51%

51%

40%

51%

20%

30%

40%

51%

40%

61%

51%

49%

49%

42%

51%

52%

51%

62%

84%

65%

90%

65%

Sino-
foreign

Alternative
investment
subsidiaries
BEHILE
FFAT
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Number| {9 F5 Institution name Registration| The Largest shareholder Stake Sino- Alternative
Fs as at foreign | investment
31 Mar subsidiaries
2017 BEMILE
FSBE LI I=E2N|
(201743
H318)
81 EEESERERAT China Merchants Fund Management ) BERERHERAD 55% N v
82 M ESEEEREAT CIB Fund Management Co., Ltd. B HMRITRRIDBRAT 90% N Y
g3 fELsEeEmaRAs o9 Send GienHaifund Management iy, I RTERAT 70% Y N
84 THBEESEEERAR o oo ousseAssetManagement -y n PETARTRHERAT 80% Y v
85 ARESBEERAT Maxwealth Fund Management Co., Ltd.  #1T TRBRTRNBRAR 71% Y Y
86 RAMBESERARAT o onond Roval Fund Management I PERERTRHERAT 63% Y v
87 ETESEEERQNR Xinyuan Asset Management Co., Ltd. & BEREBITRNBRAR 80% N Y
88 PR EEERAT Zhong Ou Asset Management Co., Ltd.  t3§ BAMNEBBKBTRNDEIEAR 35% Y Y
VW HiAth Others
89 EERRESEEERAR 0 o M AsetManagementCo. g aEABAEERERAT 8% Y Y
AT A | P SR s
90 PR EESEEERAT  CS Richland Asset Management Co.,Ltd.  ¥& %igg%ﬁﬁﬂﬂ&m S 51% N N
o1
91 RZIEESEEERTELT  Essence Fund Co.,Ltd. RN A BARERBRAE 39% N Y
NG 5 PA> vay: /Al
92 ERESEERRAT Furong Fund Management Co.,Ltd. T gégg%ﬁmm@u%&ﬁhk 50% N N
£33 =1 i =
93 RS EEERAR Galaxy Asset Management Co., Ltd. =] Z{E’ﬂﬁﬂh%ﬁ@m@ 50% N Y
94 EBHESEEEEAT Green Fund Management Co.,Ltd. b= Egﬁt{ﬁ B RBR 100% N N
95 ERESEERRAD Guotai Asset Management Co., Ltd. i FERBREEERITELT 60% Y Y
96 AEESEEERAR Hongde Fund Management Co., Ltd. P FiEp 26% N N
97 CLHESEEEMRIAELT  Horizon Asset Management Co.,Ltd. s fAT3E, 36% N N
o = Hotland Innovation Asset Management - e A= o
98 AT OFEEBEGRAR Co. Lid Al BT EEABRAT 100% N N
99 gEpuEeERERA U 520ng Fund Management i SRR ERRHBIRAT 78% N N
100 NEESEBERQNE JT Asset Management Co., Ltd. b= EENREKABEEERAR 26% N N
RA] B\ | L =
101 SIEESEEERAR JX Asset Management Co., Ltd. w= gi\\lgﬁﬂﬁﬂﬂ&ﬁﬁﬁﬁj\ 34% N N
102 EEESEIRERAT é%rdLﬁjbbett China Asset Management 5 AR TR A ] 51% N N
103 HEHESEEERAR Nanhua Fund Management Co.,Ltd. AT FERRERABERAR 100% N N
104 17 ESEEERAT Pengyang Asset Management Co.,Ltd. =} MBI 55% N N
AL o T A s i AL
105 i%ﬁu/gﬁ%mgﬁgﬁﬁﬁﬁ 8(|)aTnLhtZ|lAII|ance Asset Management #2E SR SE R RR TR A E) 30% N N
106 MAEESBEBRAR Sinvo Fund Management Co.,Ltd. s MARERIERERERAE 70% N N
107 KEESEBERAT Taiping Fund Management Co.,Ltd. s KEARTEEERAT 100% N N
TN V) |\ 4 Sh IR 42
108 KohBESEEHRAT Tianhong Asset Management Co.,Ltd. Kz gﬁé?ﬁ%d\w%ﬂm”% 51% N Y
109 SREASEEERAR V-Fund Management Co.,Ltd. b= BESERBRAR 38% N N

« RE EMIUEH 2 E]
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Appendix 10 Subsidiaries of Mainiand Fund Management Companies

(¥R 10

NIEERNFFLRFZE

List of subsidiaries of fund management companies approved by the CSRC (31 March 2017)
BE2017438310, FILAHENES AT FATZE

Number
Fs

10
1

12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34
35
36
37

TRInERAECERRAT
ERAAEEBRAT
RFRARECENEEERRAT
EHAREEFRAT
ERAEEHERAE-EERRAT
KeMER-EEARAR
FEE (L) BIRAF
BHEBRATFEEERAT
ERTRUERAEERBRAT
R THAE R EEBRATE
BStER = BEERAT
RLBUHT A= EEARAT
REMBAF-EEGRAR
LR ARRMM AT EEERAT
LBmES AR EEERATE
ARHERAT EEERATE
ERTEEERAT
BRVER~EEERAR
BNAAEREERAR
BB AABRRELT
LB ENETEEERAR
LERSRFEEGRAT
LCAREBAAEEBRAT
BRI E (tR) BEEEARAR
BEMERAEE (LR) BIRAT
R ERARAE - EEBIRAT
Esh R EEBRAR
IR EEN R EEARAR
REERATEEERAT
R HROER AN EERDBRAE
ERTEATEEERAR
EEEEISH-EEBRAR
EEWERFEEERAR
BEAREEERREQNH
mTASEEERAR
FRAEEERAR
LI ER-EBEGRAR

ERRA

I_r

o}

Nl

K

N

Sources: CSRC
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Institution name

ICBC Credit Suisse Investment Management Co., Ltd.
Harvest Capital Management Co., Ltd.

Shenzhen Ping An Uob Investment Management Co., Ltd.
China Capital Management Co., Ltd.

Beijing Funder Fubon Asset Management Co., Ltd.
ChangAn Wealth Asset Management Co., Ltd.

Fuanda Asset Management Co., Ltd.

Wisdom Asset Management Co., Ltd.

Beijing Qian Shi Chuang Fu Capital Management Co., Ltd.
Shenzhen Hongta Asset Management Co., Ltd.

Penghua Asset Management Co., Ltd.

Tianhong Asset Management Co., Ltd.

Minsheng Royal Asset Management Co., Ltd.

Shanghai Xin Soochow Asset management Co., Ltd.
Shanghai Ruiyi Asset Management Co., Ltd.

Wan Jia Gong Ying Asset Management Co., Ltd.

Shou Yu Asset Management Co., Ltd.

China Merchants Wealth Asset Management Co., Ltd.
Bosera Capital Management Co., Ltd.

Tebon Innovation Capital Co., Ltd.

Shanghai Value Partners Goldstate Asset Management Co., Ltd.

Shanghai Ju Chao Asset Management Co., Ltd.

China Universal Capital Management Co., Ltd.

Cinda Xin Xing Wealth (Beijing) Asset Management Co., Ltd.
Yin Hua Capital Management (Beijing) Co., Ltd.

Shenzhen Huachen Mirae Asset Management Co., Ltd.
Guo Hong Asset Management Co., Ltd.

Shenzhen Xin Hua Fu Shi Asset Management Co., Ltd.
CITIC-Prudential Asset Management Co., Ltd.

Shenzhen Rong Tong Capital Wealth Management Co., Ltd.
Guotai Yuanxin Asset Management Co., Ltd.

Shanghai Harfor Lead Asset Management Co., Ltd.
Shanghai Caitong Asset Management Co., Ltd.

CCB Principal Capital Management Co., Ltd.

Rui Yuan Asset Management Co., Ltd.

E Asset Management Co.Ltd.

CIB Asset Management Co., Ltd.

THRIFEESEERRAT
ERESEEERAR
TRAREESEEFRAT
EEHETEREGRAR
HIEEHESEEFRAE
K2ESEEGRAR
ERRETERERAT
MEeHSBEGRAT
EeESERERAT
ML HEEERRAR
RS BEERAT
FehEHEEEERAF
REMBESEEGRAF
RRESEBEGRAR
REESBEERAR
ARESEEERAR
PRI BB EIRAT)
BEELBEERAT
BNESBEERAT
BHESEEFRAR
ERINZEEEEFRAE
MBEEEBEGRAR
CAEESEERNERAE
ERRRESEERRAR
RERTEERNERAT
ERARESEEGRLQT
HwRESEEERAR
MEESEERHEIRATE
BRESBEERAR
EESBEERAR
ERESERERAT
EEESBEERAR
WEESBEEERAT
EEESEEARRELNT
[TRESEEERAR
SRR EZERERAR
MU ESBEERAT



Parent company name

ICBC Credit Suisse Asset Management Co., Ltd.
Harvest Fund Management Co., Ltd.

Ping An Uob Fund Management Co., Ltd.

China Asset Management Co., Ltd.

Founder Fubon Fund Management Co.,Ltd.
ChangAn Fund Management Co.,Ltd.

Fuanda Fund Management Co.,Ltd.
Aegon-Industrial Fund Management Co.,Ltd.
Gfund Management Co.,Ltd.

Hongta Hotland Asset Management Co.,Ltd.
Penghua Fund Management Co., Ltd.

Tianhong Asset Management Co.,Ltd.
Minsheng Royal Fund Management Co.,Ltd.
Soochow Asset Management Co.,Ltd.
First-trust Fund Management Co.,Ltd.

Wan Jia Asset Management Co.,Ltd.

China Post & Capital Fund Management Co.,Ltd.
China Merchants Fund Management Co.,Ltd.
Bosera Funds Management Co., Ltd.

Tebon Fund Management Co., Ltd.

Value Partners Goldstate Fund Management Co., Ltd.

Zhe Shang Fund ManagementCo.,Ltd.

China Universal Asset Management Co., Ltd.
First State Cinda Fund Management Co.,Ltd.
Yin Hua Fund Management Co.,Ltd.

Mirae Asset Management Co., Ltd.

YIMIN Asset Management Co., Ltd.

New China Fund Management Co.,Ltd.
CITIC-Prudential Fund Management Company Ltd.
Rong Tong Fund Management Co.,Ltd.
Guotai Asset Management Co., Ltd.

Harfor Fund Management Co.,Ltd.

Caitong Fund Magagement Co.,Ltd.

CCB Principal Asset Management Co.,Ltd.
GF Fund Management Co., Ltd.

E Fund Management Co.,Ltd.

CIB Fund Management Co., Ltd.

FRIHOR IE = Rk

Registered
Capital
(RMB '0000)
b=
(AEMATT)
120,000
30,000
20,000
35,000
2,000
10,000
2,000
8,000
2,000
2,000
10,000
60,000
12,500
5,000
2,000
6,000
12,000
10,000
10,000
20,000
3,063
2,000
20,000
2,000
3,920
3,000
10,000
18,000
5,000
10,000
5,000
3,600
2,000
105,000
7,500
12,000
38,000

JEMHEE | Registration

L5
JER

sl

5

AN
bR
=
5
&
g
SR
sl
bR
Il
=
&
&
sl
sl
sl
b=
i
L&
&
=
JE=R
sl
bR
AN
=
R
&
&
+&
5
25!
75!

&

Shanghai
Beijing
Shenzhen
Shenzhen
Beijing
Shanghai
Shanghai
Shanghai
Beijing
Shenzhen
Shenzhen
Beijing
Guangzhou
Shanghai
Shanghai
Shanghai
Shenzhen
Shenzhen
Shenzhen
Shanghai
Shanghai
Shanghai
Shanghai
Beijing
Beijing
Shenzhen
Beijing
Shenzhen
Shanghai
Shenzhen
Shanghai
Shanghai
Shanghai
Shanghai
Zhuhai
Zhuhai

Shanghai

Approval
date
HEBdia
(Month/
Year)

11/2012
11/2012
11/2012
12/2012
12/2012
12/2012
12/2012
12/2012
12/2012
12/2012
12/2012
12/2012
01/2013
01/2013
01/2013
01/2013
01/2013
02/2013
02/2013
02/2013
02/2013
02/2013
02/2013
02/2013
03/2013
03/2013
03/2013
03/2013
04/2013
04/2013
05/2013
05/2013
05/2013
05/2013
06/2013
06/2013
06/2013

T LETEESLIEERS | 156

© 017TEIFERAIHIESAMITHEBEN) — FESUFISITNESMH, R5HESRME — LOEERSFAR ("I EIERR)EXEBVIRIIAL RIS PR R, 154 PEENR

SR BIRIRYE T £ D B R BRI MET.



157 | Mainland China Securities Survey 2017

Number
FS

38
39
40
41
42
43
44
45
46
47
48
49
50
51
52
53
54
55
56
57
58
59

60
61
62

63
64
65
66
67
68
69
70
7
72
73
74
75
76
77
78
79

MiaB R

BILERA T EEERAR
RIFEEBEHR - EERRAT
REBERTEIE (L8 BRAT
ERIGRALEEGRAR
EEH~ERE (L) BIRAR
KR ERFEEARATH
EBKINER-EEERAT
FREREE T R =B IE (L) BIRAE
ARHLEAFEEERAT
RERRATEE (L8 BRAT
BRAFEEERAR
BB RAF EEERATE
RIPOIE (B8) BEEBRAT
KIPKEZEF=EE CRYI) BIRAF
Rt CtR) BEEEEBIRAR
ERRRAFEE (LB BRAT
KRBT AR A EEBRAT
BAAREEEERAR
KECIEAR-EEGRATE
LERRRBRTEREERAT
ZiELZBEVEEE (R BRAE
FHREBRATEEERAR

S

RREF AT EERRAR

RYEBDTAREEEBRAT

ESE=ZnmMAETEE (LB ARAR

BEnATEEERAR

JERF W H = EIEFRAE

L RGERAEEBRAT
BRREE (L8 ZEBERAT
KA BIEERAT]
RAAAA = EEERAT
EREAREREEBRAT
bEsEREEEREEARAT
HIHERATEE (L8 BRAT
PIRAFEEERAR
EEVEEEERAR
EEERFEEERAR
HEAREEERAR
TTAEAAEE (ER) BRAE
EEiERFER~EEBRAR
HARBERTEERRAT
RYRAAREEGRATE

N

oHr

| Sources: CSRC
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Institution name

Tianzhi Asset Management Co.,Ltd.

Shenzhengianhai Golden Egale Asset Management Co., Ltd.
Zhong Hai Heng Xin Asset Management Co.,Ltd.

UBS SDIC Asset Management Co., Ltd.

Fullgoal Asset Management Co., Ltd.

Greatwall Jia Xin Asset Management Co., Ltd.

Shanghai Chang Jiang Wealth Asset Manangement Co.,Ltd.
Shen Zhen Lombarda China Asset Management Co.,Ltd.
Orient Hui Zhi Asset Management Co.,Ltd.

Shanghai Rui Jing Asset Management Co.,Ltd.

Lion Asset Management Co., Ltd.

Qianhaikaiyuan Asset Management Co.,Ltd.

ABC-CA Asset Management Co., Ltd.

Investcogreatwall Asset Management Co.,Ltd.

SSGA Asset Management Co., Ltd.

Hua An Furture Asset Manangement Co.,Ltd.

Dacheng Innovative Capital Management Co.,Ltd.
Southern Asset Management Ltd.

Changsheng Chuangfu Wealth Asset Management Co.,Ltd.
AXA SPDB Asset Managers Co., Ltd.

Essence Asset Co., Ltd.

China Railway Bao Ying Asset Management Ltd.

Bank of Communications Schroders Asset Management Co., Ltd.

Shenzhen Huarunyuanda Asset Management Co., Ltd.
Franklin Templeton Sealand Asset Management Co.,Ltd.

XinYuan Asset Management Co., Ltd.

Bei Fund Management Co., Ltd.

BOSC Rui Jin Asset Management Co., Ltd.

SWS MU Asset Management Co.,Ltd.

Maxwealth Asset Management Co., Ltd.

Galaxy Capital Management Co., Ltd.

Beijing CDBS Cathay Asset Management Co.,Ltd.
Shanghai HFT Asset Management Co.,Ltd.

PineBridge Aijian asset management (Shanghai) Co., Ltd.
Bank of China Asset Management Co., Ltd.

China Life Wealth Management Co., Ltd.

Shanghai Xinghan Asset Management Co., Ltd.
Shangteng Capital Management Co., Ltd.

Yuandaxin Capital Management (Beijing) Co., Ltd.
Shanghai Beixing Ruifeng Asset Management Co., Ltd.
Everbright Pramerica Assets Management Co., Ltd.

Shenzhen Yingda Capital Management Co., Ltd

BAT RN

FARSERERAT
SEESEBARAT
S E S ERERAT
ERHRESEEERAT
EEESERERAR
K S EEERAT
KEESEBERFIEAT
AR S AR AT
FARSERERREAT
FEESEERERRIAT
BRESERARAT
SRR EEERAT
RBLELS ERERAT
SINKHESERERAT
PR S AR AT
SRR ERERAT
AHE S ERERAT
Eh RS ERERAT
KBS ERERAT
BERRESEEERAT
REESERERELAT
FRHSEEERAT
TR BBE S EEERAT
CRTALS ERERAT
ESEZAMESERERAT
SrHSERERAT
PSS ERERAT
FRESERERAT
RREEESERERAT
KRR S ERERAT
RS ERERAT
EFREESERERREAT
EEEESEBERAT
ERIHE S EEERAT
FPiRES ERERAT
EEZRESEERERAT
MRESEBERRENT
RS EIRERAT
PERBESEEERAT
IR RS ERERAT
HARBERSEEERAT
BARSERERAT
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Parent company name Registered sEMfhES | Registration | Approval

Capital date

(RMB '0000) Ht S dia

= (Month/

(AE®AT) Year)
China Nature Asset Management Co.,Ltd. 10,000 db= Beijing 06/2013
Golden Egale Fund Management Co., Ltd. 2,000 #I Shenzhen 07/2013
Zhonghai Fund Management Co.,Ltd. 2,000 L& Shanghai 07/2013
UBS SDIC Fund Management Co., Ltd. 5,000 Rl Shenzhen 07/2013
Fullgoal Fund Management Co., Ltd. 20,000 L& Shanghai 07/2013
Greatwall FundManagement Co., Ltd.. 5,000 &Rl Shenzhen 07/2013
Chang Xin Asset Management Co., Ltd. 10,000 L& Shanghai 08/2013
Zhong Ou Asset Management Co., Ltd. 11,700 Rl Shenzhen 08/2013
Orient Fund Management Co.,Ltd. 10,375 &Y Shenzhen 08/2013
Donghai Fund Management Co., Ltd. 2,000 L& Shanghai 08/2013
Lion fund management Co., Ltd. 5,000 dbt= Beijing 08/2013
Qianhaikaiyuan Fund Management Co.,Ltd. 18,000 Rl Shenzhen 08/2013
ABC-CA Fund Management Co., Ltd. 2,000 L& Shanghai 08/2013
Investcogreatwall Fund Management Co.,Ltd. 3,000 SR Shenzhen 09/2013
SSGA Fund Management Co., Ltd. 30,000 dt= Beijing 09/2013
Hua An Funds Management Co., Ltd. 10,000 & Shanghai 09/2013
Dacheng Fund Management Co.,Ltd. 10,000 #I Shenzhen 10/2013
China Southern Asset Management Ltd. 20,000 &R Shenzhen 10/2013
Changsheng Fund Management Co.,Ltd.. 10,000 Jb= Beijing 10/2013
AXA SPDB Investment Managers Co., Ltd. 10,000 L& Shanghai 11/2013
Essence Fund Co., Ltd. 5,000 &Y Shenzhen 11/2013
Bao Ying Fund Management Co., Ltd. 5,000 xRl Shenzhen 11/2013
Eﬂaa”nkagfegq‘;r:tr%‘gicftzo'”s Schroders Fund 5,000 5 Shanghai  11/2013
Huarunyuanda Fund Management Co., Ltd. 3,000 R Shenzhen 11/2013 b
Ercz:nlljlg Templeton Sealand Fund Management 12000 ti Shanghai 11/2013 II
XinYuan Asset Management Co., Ltd. 5000 L& Shanghai 01/2014 : '
Zhongjia Fund Management Co., Ltd. 10,000 &Y Shenzhen 02/2014 E .
BOSC Asset Management Co., Ltd. 13,000 L& Shanghai 03/2014 :g
SWS MU Fund Management Co.,Ltd. 2,000 L& Shanghai 03/2014 ]E
Maxwealth Fund Management Co., Ltd. 10,000 L& Shanghai 03/2014 :E i
Galaxy Asset Management Co., Ltd. 5,000 & Shanghai 04/2014 f’ :
CDBS Cathay Asset Management Co., Ltd 2,000 dt=m Beijing 04/2014 I;;E
HFT Investment Management Co.,Ltd. 10,000 L& Shanghai 07/2014 ]F“ﬁi |
Huatai-PineBridge Investments 10,000 L& Shanghai 08/2014 “:ﬁ%
Bank of China Investment Management 5000 L& Shanghai 09/2014 :I!;pﬁ g
China Life AMP Asset Management Co., Ltd. 20,000 L& Shanghai 10/2014 ,PE
China International Fund Management Co.,Ltd. 2,000 L& Shanghai 02/2015 —' ]
Huafu Fund Co., Ltd. 6,000 L& Shanghai 02/2015
China Fund Management Co., Ltd. 3,000 dt= Beijing 06/2015
Beixin Ruifeng Fund Management Co., Ltd. 3,000 L& Shanghai 06/2015
Everbright Pramerica Fund Management Co., Ltd. 5000 L& Shanghai 08/2015
Yingda Asset Management Co., Ltd 2,000 R Shenzhen 09/2015

FRIHOR IE = Rk
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SECULIeS companies with Hong Kong subsidiaries
W BT RBINIESF AT

Appendix 11
=11

Number | FMHESH AR
FS

Mainland Securities
Companies

FEEFAREMN

Hong Kong Subsidiary Name

Incorporation
date
[avd=p ]

1 E&irs* Sinolink Securities* ERIES (&8 BRAT Sinolink securities (HK) Co., Ltd. 20/02/1987
2 FBRRIRIES Shenwan Hongyuan Securities A 7R (EPr) ERABRAT Ei?ﬁi?gjan Irtemgiiuem (Imiemeiiienel) (elEings 29/10/1992
3 2T Eeseme Searfies S EEFERERERAS Eﬁigze International Financial Holdings 17/09/1996
e China International Capital — A= 5 NS China International Capital Corporation (Hong
4 FEERESR e FEERER (&) BRAR Kong) Limited 04/04/1997
5 FSIES* CITIC Securities* HEIEEEFEREAT CITIC Securities International Company Limited 09/04/1998
6 DR China Merchants Securities* PEEARTERAS China Merchants Securities International 14/07/1999
= = Company Limited
8 . . 5 A Shanxi Securities International Financial
* * [=hipwaysay A
7 LLIFGIES Shanxi Securities UEEFERIER AR AT ol L 12/04/2006
8 [ &I GF Securities* [-RIER (538) BIRAQA GF Holdings (Hong Kong) Corporation Limited ~ 14/06/2006
9 EShani Guoyuan Securities* Eitiks (58) BRAT Guoyuan Securities (Hong Kong) Limited 19/07/2006
s . " N N _ Ping An of China Securities (Hong Kong)
7 Iz 3 /N
10 FRIES Ping An Securities FPET RIS ER)ERAT Company Limited 19/07/2006
N TEIESE" Huatai Securities* LRERITR (FB) BIRAS Huatai Financial Holdings (Hong Kong) Limited  23/11/2006
12 BB Haitong Securities* BEEMRMERERAT Haitong International Holdings Limited 24/07/2007
13 ERERIES" Guotai Junan Securities* EREREMERERAT Guotai Junan Financial Holdings Limited" 10/08/2007
14 EHBIES GuoDu Securities PEEH (58 SRiRERAS o Guodu (Hong Kong) Finencial Holdings 45711 /5007
e n - - N S —  Guosen Securities (HK) Financial Holdings
o= * == S S AL N
15 EfSIES Guosen Securities EEIES (&8 SRIEKRERAR Gy |t 13/11/2008
16 RAIES* Orient Securities* REERER(EB)BRAR Orient Finance Holdings (Hong Kong) Limited ~ 17/02/2010
17 RERIIES China Investment Securities  FRRIIES (&8) SRIEIRAS Cne Investment Securities (Hong Kong) 20/08/2010
= = 77 SRR Financial Holdings Limited
NPT ’ - NPT o = Everbright Securities Financial Holdings
18 HARIUESS*# Everbright Securities*# KRS ERITRE R AT Limited 19/11/2010
19 IRNZ -3 Changjiang Securities* KDIEHT (BF8) BRAR Changjiang Securities Holdings (HK) Limited 11/01/2011
FoEaemey . - PR — A mpnn e rg = China Galaxy International Financial Holdings
20 FRERAIES China Galaxy Securities FERAERERITRERATE Limited 09/02/2011
hZIE (BI85 778  Zhongtai Securities (formerly TR S ! -
21 ES) e s Ol Seauriits HREREFRERAE Zhongtai Financial International Limited 22/06/2011
22 SIS Industrial Securities* SGE(EH) SRR ERAR industrial Securities (HK) Financial Holdings  og/075011
23 BN =S Caitong Securities TH@IES (B8 BRAT Caitong Securities (Hong Kong) Co., Limited 12/08/2011
- - N . St i pn ,\= Founder Securities (Hong Kong) Financial
24 HIEIES Founder Securities HIEIES (B8) TRERERAR 21/03/2012

* denotes listed securities company

Holdings Limited

# denotes Sino-foreign securities joint venture
Sources: 2016 annual reports of securities companies and websites of securities company
HKSAR Companies Registry
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Number | AthiES 2 E) Mainland Securities EBFLTEM Hong Kong Subsidiary Name Incorporation
Fe Companies date

[DAYA=E:G]

- . ) " - —\ s —  China Securities (International) Finance Holding
= rA% * = JA% =BT vay /A% /N N )
25 RIEERIES China Securities hEEE (BT SRIEKRERAS Company Limited 12/07/2012

Southwest Securities International Investment

26 FERIES" Southwest Securities* FEIEERERBRAR Limited 29/11/2013
27 R Central China Securities* A ER SRR TR A ] Central China International Financial Holdings 29/10/2014
- SR Company Limited
VIS ) - Vh N e —  Dongxing Securities (Hong Kong) Financial
Y * N\ s 7 IR
28 AT Dongxing Securities ML (BB SRIZRBMAR | = gs Limited 17/07/2015
[, ) - [ — Donghai International Financial Holdings
N N 73 /N
29 RISIES Donghai Securities FREErERERERAT Company Limited 11/08/2015
30 KXIES Tianfeng Securities KN EPRMESERERAE TF International Securities Group Limited 06/06/2016
31 T R SooChow Securities* KR (B8 2RERERAT SooChow Securities (Hong Kong) Financial 27/06/2016

Holdings Limited

« X LIS NE]
# REPINERIFHFLE]
FRIFR 2 51201 6 FF IR K N BIPN I
EBEFTTIX BT 2 ELEAAL
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SR BIRIRYE T £ D B R BRI MET.



161 | Mainland China Securities Survey 2017

bontact us

P zalll

© 2017 KPMG Huazhen LLP, a People's Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG
International”), a Swiss entity. All rights reserved. Printed in China. The KPMG name and logo are registered trademarks or trademarks of KPMG International.



AR 52, RIS, B R R, o=

:
£

=
i
e
=
&
4o
Fm,

e |
I

I@ﬁu@%ﬁﬁ. ESHERK — &%T@;

i

mrugan érw:ﬁg
M

R PR B ATECE T

fb i

)

.

2




KPMG China operates in 16 cities
across China, with around 10,000
partners and staff in Beijing,
Beijing Zhongguancun, Chengdu,
Chongging, Foshan, Fuzhou,
Guangzhou, Hangzhou, Nanjing,
Qingdao, Shanghai, Shenyang,
Shenzhen, Tianjin, Xiamen, Hong
Kong SAR and Macau SAR. With a
single management structure across
all these offices, KPMG China can
deploy experienced professionals
efficiently, wherever our client is
located.

KPMG is a global network of
professional services firms providing
Audit, Tax and Advisory services. We
operate in 152 countries and regions,
and have 189,000 people working

in member firms around the world.
The independent member firms of
the KPMG network are affiliated with
KPMG International Cooperative
("KPMG International”), a Swiss
entity. Each KPMG firm is a legally
distinct and separate entity and
describes itself as such.

In 1992, KPMG became the first
international accounting network to
be granted a joint venture licence in
mainland China. KPMG China was
also the first among the Big Four

in mainland China to convert from

a joint venture to a special general
partnership, as of 1 August 2012.
Additionally, the Hong Kong office
can trace its origins to 1945. This
early commitment to the China
market, together with an unwavering
focus on quality, has been the
foundation for accumulated industry
experience, and is reflected in the
Chinese member firm’s appointment
by some of China's most prestigious
companies.
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Simon Gleave

FHER

Partner in charge - ASPAC
TAXEFESMUA

Financial Services £RiARSS
Beijing it

+86 (10) 8508 7007
simon.gleave @kpmg.com

Edwina Li
WS

Head of Financial Services- China

FEXE/RARSLEESUA
Financial Services £RiARS
Shanghai ti§

+86 (21) 2212 3806
edwina.li@kpmg.com

Thomas Chan

Partner &1k A

Financial Services £R/tARSS
Beijing dt =

+86 (10) 8508 7014
thomas.chan@kpmg.com

Vivian Chui
®REAE

Head of Securities and Investment

Management - HK
HERIEFESTFESUA
Financial Services £RHARSS
Hong Kong &#

+852 2978 8128
vivian.chui@kpmg.com

Jeffrey Wong

EfHeE

Partner in charge - China
FEXEESKA
Advisory &if]

Shanghai £i&

+ 86 (21) 2212 2721
jeffrey.wong@kpmg.com

Lewis Lu

AR

Partner in charge - China
FEXEEGINA

Tax Fi55

Shanghai ti%§

+86 (21) 2212 3421
lewis.lu@kpmg.com

Bonn Liu

2 HE

Head of Securities and Investment
Management, ASPAC
TAKIESFRIEREBETEGIUA
Head of Financial Services, KPMG
Hong Kong HFEERARS W EESUA
Financial Services £RtARSS

Hong Kong &#&

+852 2826 7241
bonn.liu@kpmg.com

Abby Wang

FEE

Head of Securities and Investment
Management - China
FEXIESESEESUA
Financial Services £RtARSS
Shanghai ti§

+86 (21) 2212 2428
abby.wang@kpmg.com

lvan Li

FEM

Partner &k A

Financial Services 8RS
Shenzhen ;#&1Il

+86 (755) 2547 1218
ivan.li@kpmg.com

James Zheng

MR

Partner &1k A

Financial Risk Management
ERNLEER

Shanghai L&

+86 (21) 2212 3630
james.zheng@kpmg.com

Louis Ng

ZEa

Partner &1k A

Deal Advisory X5 4&if
Beijing 3t

+86 (10) 8508 7096
louis.ng@kpmg.com

Tracy Zhang

KSR

Partner &1k A

Tax Fi55

Beijing It

+86 (10) 8508 7509
tracy.h.zhang@kpmg.com

Tony Cheung

SRR

Partner in charge - China
PEXEESUA

Financial Services Advisory
AR &8

Shanghai ti%§

+86 (21) 2212 2705
tony.cheung@kpmg.com

Wilson Huang

ENE

Partner 51X A

Financial Services £RIARS
Shanghai £i§

+86 (21) 2212 2409
wilson.huang@kpmg.com

Larry Choi

ZI1EH

Partner &1k A

Financial Services £RtARS
Guangzhou ™M

+86 (20) 3813 8883
larry.choi@kpmg.com

Howhow Zhang

gENN

Director 21

Financial Services Strategy
B

Hong Kong &#

+852 2522 6022
howhow.zhang@kpmg.com

Rupert Chamberlain
L) 9

Partner 51k A

Deal Advisory 325518
Hong Kong &#

+852 2140 2871

rupert.chamberlain@kpmg.com

Christopher Xing

FBSRAR

Partner 51k A

Tax #i55

Hong Kong &#

+852 2978 8965
christopher.xing@kpmg.com
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Mainland China H[E pyith

Beijing 3t =

8th Floor, KPMG Tower, Oriental Plaza
1 East Chang An Avenue

Beijing 100738, China
PEIERAKZE1S

RAT HESHAESE

HBBZRES : 100738

Tel EBiE : +86 (10) 8508 5000

Fax f€& : +86 (10) 8518 5111

Chongging E/X

Unit 1507 15th Floor, Metropolitan Tower
68 Zourong Road

Chongging 400010, China
FEERFBEKESS

AEETEE 15815078 7T

HREL4RES : 400010

Tel B3 : +86 (23) 6383 6318

Fax f£& : +86 (23) 6383 6313

Guangzhou [

21st Floor, CTF Finance Centre

6 Zhujiang East Road, Zhujiang New Town
Guangzhou 510623, China
FRENHER LTI L REE6S
BAREERPO218

MR 4RED : 510623

Tel BB3EF : +86 (20) 3813 8000

Fax f£& : +86 (20) 3813 7000

Qingdao 55

4th Floor, Inter Royal Building
15 Donghai West Road
Qingdao 266071, China
FEERREAERKISS
HIEEKRELR

HBELRES : 266071

Tel BB3E : +86 (532) 8907 1688
Fax f£& : +86 (532) 8907 1689

Shenzhen I

9th Floor, China Resources Building
5001 Shennan East Road
Shenzhen 518001, China
FRERYIZR R AR ER5001 5
1EEAREME

HREL4mES : 518001

Tel EBi& : +86 (755) 2547 1000
Fax €& : +86 (755) 8266 8930

Hong Kong SAR and Macau SAR &#4§3{TH X ;8

Beijing Zhongguancun It =X
Room 603, Flat B, China Electronic Plaza
No.3 Danling Street

Beijing 100080, China
FEIERAHEESS

FE B F KEBEEGEG603E

HRELZmES : 100080

Tel BBi& : +86 (10) 5875 2555

Fax f£E : +86 (10) 5875 2558

Foshan f#LL

8th Floor, One AIA Financial Center
1 East Denghu Road

Foshan 528200, China
FEFLITHARE 1S
EHERIAPL—EESE

HRE4mES : 528200

Tel BB3E : +86 (757) 8163 0163
Fax f£E : +86 (757) 8163 0168

Hangzhou 1/

12th Floor, Building A

Ping An Finance Centre, 280 Minxin Road
Hangzhou, 310016, China
FENNROE2805
TLER A OATE121%

HRE4mES : 310016

Tel BBiE : +86 (571) 2803 8000

Fax f&& : +86 (571) 2803 8111

Shanghai ti&

50th Floor, Plaza 66

1266 Nanjing West Road
Shanghai 200040, China

FE SR RERK12665

1EfE 17504

BREU4RED : 200040

Tel EBiE : +86 (21) 2212 2888
Fax f£E : +86 (21) 6288 1889

Tianjin X;#

Unit 06, 40th Floor, Office Tower
Tianjin World Financial Center
2 Dagu North Road

Tianjin 300020, China
FREXEAGICER2S
KIZIFERERE A

IR B FHA0E068 T
HREL4RAS : 300020

Tel BBiE : +86 (22) 2329 6238
Fax f£E : +86 (22) 2329 6233

RITEITEREX

Chengdu &R

17th Floor, Office Tower 1, IFS
No. 1, Section 3 Hongxing Road
Chengdu, 610021, China
FhERRELI 23R 1S
EfRERIP O SHRE17HE
HREL4RES : 610021

Tel EBI& : +86 (28) 8673 3888
Fax f£& : +86 (28) 8673 3838

Fuzhou &/

Unit 1203A, 12th Floor

Sino International Plaza, 137 Wusi Road
Fuzhou 350003, China
FEEMNEUERI137S

SR 1712#1203A%8 5T

HRELZRES: 350003

Tel B83E : +86 (591) 8833 1000

Fax f¥H : +86 (591) 8833 1188

Nanjing @@=

46th Floor, Zhujiang No.1 Plaza
1 Zhujiang Road

Nanjing 210008, China
FERRKIERIS
BT S KEA6H

HREL4RES : 210008

Tel B8i% : +86 (25) 8691 2888
Fax f#H& : +86 (25) 8691 2828

Shenyang J1FH

19th Floor, Tower A, Fortune Plaza
61 Beizhan Road

Shenyang 110013, China

A EEFAIEuLERG 1S

W EHLAE19E

HRE4RED : 110013

Tel EBIE : +86 (24) 3128 3888
Fax f£H : +86 (24) 3128 3899

Xiamen E|7]

12th Floor, International Plaza
8 Lujiang Road

Xiamen 361001, China
FEEEIESS
EFFERITARE 128

HREL4RED : 361001

Tel EBI& : +86 (592) 2150 888
Fax €& : +86 (592) 2150 999

Hong Kong &%

8th Floor, Prince’s Building
10 Chater Road

Central, Hong Kong
SFARPIREITIEI0S
KFKESH

23rd Floor, Hysan Place
500 Hennessy Road
Causeway Bay, Hong Kong
BRMTIEHEFEL0S
HIE 17231

Tel BBIE : +852 2522 6022
Fax €& : +852 2845 2588

kpmg.com/cn

Macau ;#|]

24th Floor, B&C, Bank of China Building
Avenida Doutor Mario Soares

Macau

EIALEFATE LA
FERITARE24¥BCE

Tel EBiE : +853 2878 1092

Fax & : +853 2878 1096



	China Securities Survey 2017_V28
	Appendix_V27

