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oductio

During the past year, the capital
market ushered in a new generation
of reform and development. The
securities industry has made

new progress in implementing
comprehensive risk management,
actively exploring new models of
integrated financial and technologic
services, and expanding the opening
of capital markets.

According to data summarised from
audited annual reports of securities
companies in China released by
Securities Association of China
(SAC), the securities industry realised
operating income of RMB 312.8
billion and net profits of RMB 112
billion (based on financial statements
at parent company level) in 2017,
which were year-on-year declines

of five percent and nine percent,
respectively. Total assets of the 131
securities companies stood at RMB
6.1 trillion, representing a yearon-
year increase of six percent; net
assets amounted to RMB 1.8 trillion,
which was a yearon-year increase

of 12 percent. These figures show
that the overall health of the industry
remained stable.

In terms of income composition,
changes in the operating revenue of
the 131 securities companies were
in line with industry and regulatory
developments. In 2017, the brokerage
segment accounted for 28 percent
of the industry’s total operating
income, down six percentage points
from the previous year. This once
most significant source of income
now seems to be running out. This
was due to the fact that increased
competition and lower transaction

volumes are dragging both the
commission rates and income down.
A similar trend was witnessed for
investment banking. The investment
banking segment accounted for

16 percent of the industry’s total
operating income in 2017, which
was a year-on-year decrease of five
percentage points. In addition, the
amount recorded represented a
yearon-year decline of 25 percent
compared with RMB 68.1 billion in
2016. The fall was primarily induced
by smaller fundraisings, in particular
decline in follow-on offerings and
corporate bond issuances. In
contrast, the proprietary trading
segment realised income of RMB
101.7 billion (including profits or
losses arising from changes in fair
values and investment income),
which was a surge of 41 percent
compared to RMB 72.3 billion
recorded in 2016. This jump propelled
proprietary trading to become the
industry’'s largest source of income,
with a share of 32 percent. The
performance of asset management
business and financing segments
were largely unchanged from 2016.

The tightening of regulations has
been the theme of the securities
market since 2016. A number of
new regulations related to investor
suitability, compliance, liquidity risk
management have been promulgated
to enable the coordinated
management of the securities, fund
and futures sectors. In particular, on
27 April 2018, the People’s Bank of
China, China Securities Regulatory
Commission (CSRC) and State
Administration of Foreign Exchange

1. The 19th session of national congress of the Communist Party of China

(SAFE) jointly issued the " Guiding
Opinions on Regulating Asset
Management Business of Financial
Institutions’’ which contains unified
standards to resolve a number of
problems in the asset management
sector, such as guaranteed
repayment (the misconception that
financial institutions are obliged to
cover investor losses in the event
of a product default), multi-layer
embedding of underlying assets,
leverage opacity, and regulatory
arbitrage.

New regulations for foreign-
invested securities companies,
fund management companies and
futures companies were released in
2018. Their introduction relaxes the
percentage of foreign shareholding
allowed and broadens the business
scope of foreign-invested securities
companies. These measures further
open up the securities industry.

An increasing number of securities
companies are exploring ways to
transform their businesses. This
includes shifting from traditional
funding channel operations to
providing more integrated service
solutions that comprise of research,
custodian and investment trading.
These developments have led to

a rise in international investments
and leverage of local resources

to expand cross-border activities.
Many securities companies are also
launching innovative products and
services by technology-enabled
integration of their online and offline
channels.

2018 marks the 40th anniversary of

© 2018 KPMG Huazhen LLR a People's Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG
International”), a Swiss entity. All rights reserved. Printed in China. The KPMG name and logo are registered trademarks or trademarks of KPMG International.
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China's landmark economic reform.
This is a critical year as China aims to
“deepen financial reforms, enhance
the industry’s ability to serve the real
economy, increase the proportion

of direct financing and promote the
healthy development of a multi-
layered capital market’ according

to the 19th CPC National Congress
report’. Securities companies will
need to play a greater role in resource
allocation to improve quality control,
accelerate transformation of the
wealth management business, focus
on active management capabilities,
strengthen in-house research and
development (R&D) capabilities and
deepen cross-border collaboration to
enable developments characterised
with compliance, transformation,
innovation and internationalisation.

This report is the 12th annual
Mainland China Securities Survey
issued by KPMG China. It was
prepared based on the 2017 financial
statements of 131 securities
companies in mainland China,
released by the SAC on its official
website (www.sac.net.cn).

© 2018 KPMG Huazhen LLF, a People’s Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative (“KPMG
International”), a Swiss entity. All rights reserved. Printed in China. The KPMG name and logo are registered trademarks or trademarks of KPMG International.
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The securities industry realised net profit after tax of RMB 112 billion in 2017
(based on financial statements at parent company level), which was a yearon-
year decrease of about nine percent (Chart 1), as moderate turnover declines
in both the Shanghai and Shenzhen stock markets dragged down the profits
from brokerage trading. Investment banking profits also declined, as the
sector was hit by new regulations regarding refinancing and shareholding
reduction. In addition, there was a slight decline in the average commission
rate as securities companies tried to expand their market share amid
heightened price competition triggered by online accounts opening promotion.
However, there appears limited room for commission rates to lower further
substantially (Chart 2).

Chart 1 Total net profit of securities companies in Mainland China

(RMB billion)
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Sources: Financial statements of securities companies and KPMG China analysis

Chart 2 Market turnover and average brokerage commission rates
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Sources: Shanghai Stock Exchange (SSE), Shenzhen Stock Exchange (SZSE), SAC and KPMG China analysis
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Based on an analysis of the contribution of core businesses to total revenue
of domestic securities companies (Chart 3), the share of brokerage fees as

a proportion of total operating income declined by six percentage points.

This was due to a year-on-year decline of approximately seven percent in the
turnovers of both the SSE and SZSE in 2017. On the other hand, the share of
the investment banking sector dropped by five percentage points, triggered by
a year-on-year decrease of 20 percent in the total fund raising amount of IPOs
and follow-on offerings to RMB 1.52 trillion in 2017 This was in spite of the fact
that IPO approval rates continue to accelerate, with PO fund raising amount
reaching RMB 220 billion, an increase of 34 percent over the same period last
year. As a result of an increasingly stringent regulatory landscape, and new
regulations on follow-on offerings and shareholding reduction, around RMB 1.3
trillion were raised through follow-on offerings in 2017 a decline of 25 percent
over 2016. The proprietary trading sector, on the other hand, performed well
as most securities companies adopted a value investing strategy, which
allowed them to benefit from the unexpected good performance of blue chip
stocks. The share of proprietary trading and other investment sectors rose by
ten percentage points, whereas the asset management sector also recorded
a slight increase over the last year.

Chart 3 Income composition of domestic securities companies
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Sources: Financial statements of securities companies and KPMG China analysis
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Some of the major foreign investment banks have been operating for more
than 100 years. As a result of their long history, they have developed more
mature and balanced business models that are relatively more diverse in
terms of revenue streams and business scope (Chart 4). With transaction
volumes declining and the brokerage sector still undergoing transformation in
2017 the sector's share in total operating income has gone down even though
it remains a key segment. However, brokerage accounts for a relatively small
portion of operating income to major foreign investment banks, while asset/
wealth management is a more important source of revenue, reflecting their
ability to attract client money and actively manage funds. In comparison,

the income contributed by asset management sector to domestic securities
companies remains low, which means there is still plenty of room for

further development. The emergence of a multi-layered securities market
and innovative operating models suggests that there will be scope for
development in value-added services such as wealth management, mergers
& acquisitions (M&A), and financial advisory.

All domestic Domestic-listed Goldman Sachs Morgan Stanley UBS
securities companies securities companies

M Brokerage I Asset management

W Proprietary trading and other investments M Investment banking

M Others (including interest income)

Sources: Financial statements of relevant companies and KPMG China analysis

© 2018 KPMG Huazhen LLP, a People’s Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative (“KPMG
International”), a Swiss entity. All rights reserved. Printed in China. The KPMG name and logo are registered trademarks or trademarks of KPMG International.
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Key market indices were relatively stable in 2017 in comparison to the
volatility experienced over the last two years as the year saw a slow upward
trend with small fluctuations. The SSE Composite Index and the SZSE
Component Index peaked in November 2017 at 3,447.84 points and 11,695.00
points, respectively. They then went on to close the year at 3,307.17 points
and 11,040.45 points, representing yearon-year increases of seven percent
and eight percent.

The combined turnover of the SSE and SZSE stood at RMB 112.81 trillion

in 2017, which translated to a yearon-year decline of 12 percent. The SZSE
contributed RMB 61.69 trillion in turnover, RMB 10.57 trillion more than the
SSE figure (Chart 5). The market turnover actually fell in 2017, only about 20
percent of the stocks trading on the SSE and SZSE increased, and the rest 80
percent of the stocks trading decreased, according to Wind Information.

Chart5 Market turnover and stock indices
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In 2017, total fundraising in the Exchanges reached RMB 3,385.8 billion, which
was a yearon-year decrease of 30 percent. About RMB 1,302.8 billion was
raised through follow-on offerings, representing a year-on-year decrease of

25 percent, while RMB 1,864.4 billion was raised from bond issuances - a
decrease of 36 percent from the previous year. As a result of accelerated
approval of IPOs, a total of 438 companies went public on the A-share market
in 2017, a record high since 2012, and raising approximately RMB 218.6 billion.
This accounted for six percent of the domestic Exchange market's total
fundraising (Chart 6).

Chart 6 Domestic exchange market fundraising

RMB billion
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Funds raised from the securities market in 2017 were equivalent to around
four percent of China’s gross domestic product (GDP)(Chart 7), which was
slightly lower than the previous year.

As at the end of 2017, the total market capitalisation of A-shares reached

a record high of RMB 57 trillion, of which tradable A-shares accounted for
approximately RMB 45 trillion. This equates to roughly 54 percent of China’s
2017 GDP up one percentage point from 2016.

Chart 7 A-share market capitalisation and exchange market fundraising

as a proportion to China’s GDP
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In 2017 the National Equities Exchange and Quotations (NEEQ), or the “New
Third Board’ experienced significantly lower growth in the number of stock
listings. As at the end of 2017 11,630 companies were listed on the NEEQ
(Chart 8), which was a year-on-year increase of 14 percent. The number of
NEEQ-listed companies was three times the combined number of companies
listed on the SSE and the SZSE. In addition, the aggregate number of shares
issued by companies listed on the NEEQ reached 675.7 billion, representing
a yearon-year increase of 15 percent, while the annual turnover rose by 19
percent to RMB 2272 billion in 2017

Chart 8 Accumulative number of stocks listed on NEEQ in 2017

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

B Transfer via market maker B Call auction trading

Sources: NEEQ
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The margin financing sector grew in 2017, with the balance of margin financing
ending the year at RMB 1,021.8 billion, an increase of nine percent over the
RMB 935.8 billion recorded at the end of 2016. Moreover, the securities
lending sector surged from RMB 3.5 billion at end-2016 to RMB 4.5 billion at
end-2017, representing a year-on year increase of 30 percent (Chart 9).
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In response to stock market volatilities in 2015, the China Financial Futures
Exchange (CFFEX) moved to curb excessive speculation in stock index
futures. Regulatory measures taken to tighten the control over stock index
futures transactions include restricting the intraday position opening; raising
the margin requirements for futures contracts; significantly increasing

the commission fees for position closing transactions; and enhancing the
management of inactive accounts. The CFFEX relaxed the requirements

on commission fees and margin of some stock index futures in February

and September 2017, gradually restoring the risk scale and price discovery
functions of stock index futures. While the liquidity of stock index futures
recovered slightly, transaction volumes, monthly average transaction volumes,
turnover and monthly average turnover recorded mild increase from their 2016
levels, there is still room for growth.

450,000 400

400,000

350,000

300,000

250,000

200,000

Turnover (RMB billion)

150,000

100,000

Transaction volumn (Million lot)

50,000

2011 2012 2013 2014 2015 2016 2017

=== Transaction volume mm Average monthly transaction volume === TUrnover
=== Average monthly turnover

Source: CFFEX

Against the current backdrop of deleveraging, reduced funding channel
operations and focus on active management, the combined size of Assets
Under Management (AUM) of securities companies, fund management
companies and their subsidiaries as well as futures companies was RMB 31
trillion as at the end of 2017, representing a yearon-year decrease of seven
percent (Chart 11).
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1Compliance andrisk mitigation are key

eguiator

Since the National Financial Work
Conference and the 19th National
Congress of the Communist Party
of China in July and October 2017
respectively, a number of new
measures to “strengthen financial
regulation and improve the capital
markets’ capabilities to prevent and
mitigate risk” were being released.

In March 2018, the China Banking
Regulatory Commission (CBRC)

and the China Insurance Regulatory
Commission (CIRC) were combined
into the China Banking Insurance
Regulatory Commission (CBIRC)?

in order to enhance supervision. A
month later, new asset management
regulations® were released with

the approval of the State Council,
providing precise definitions for
asset/product management and
guaranteed repayment as well as
specific requirements on asset
management products deleveraging,
fund pool standardisation and
reduced scale of funding channel
operations.

The Office of the Leading Group on
Rectification of Internet Financial Risk
issued a notice on the rectification of
online asset management business?,
requiring business entities with
online asset management operations
to be licensed. To prevent regulatory
arbitrage, “targeted entrusted

investment’ “wealth management

NEMES

plans” and “usufruct transfer”

are considered illegal financial
activities. In May 2018, a media
report® revealed that regulations

on financial holding companies are
imminent and all financial holding
companies will be required to obtain
licences through a pilot program.
Funding channel operations will
gradually slacken as a result, and
the industry is now moving towards
active management products.

Going forward, strengthening the
management abilities and risk
controls will be vital to improving the
core competitiveness of the asset
management sector.

The rise of new technologies

such as big data and artificial
intelligence (Al) have prompted the
authorities to enhance their own
use of technology in search of new
regulatory models to improve their
regulatory capabilities. In May 2018,
the CSRC assembled a technology
regulation expert consultation
committee. The committee’s goal is
to “tighten technology regulation in
capital markets and develop a new
regulatory model that integrates
human resources with technology”
through the use of emerging
technologies such as big data and
Al. Securities companies could soon
be facing a new wave of regulatory
pressure as the authorities seek

to improve their abilities to identify

financial risks and oversee the
market in a penetrative, dynamic and
comprehensive manner.

Financial regulations are increasingly
stringent in 2018 under the theme
of compliance. While securities
companies have room to adjust
existing development strategies,
any business transformation and
operational management must

be carried out with compliance

in mind. Securities companies
should build a comprehensive risk
management system as soon as
possible, according to the Norms
for Enterprise Risk Management

of Securities Companies®, and

apply compliance and risk control
mechanisms throughout its
operations. They should strengthen
their compliance, internal controls
and risk management capabilities

to keep up with the latest business
developments as well as external
market and regulatory requirements.
In addition, securities companies
should enhance investment
management capabilities and
departmental cooperation, be client-
oriented, keep up with the regulatory
trends, reduce the scale of funding
channel operations, and improve
asset allocation ability.

2. Decision of the CPC Central Committee on Deepening Reform of Party and State Institutions, ISBN No. 9787010190501

3. Guiding Opinions on Regulating Asset Management Business of Financial Institutions (Yin Fa [2018] No.106)

4. Notice on Strengthened Rectification of Online Asset Management Business and Conduct of Inspection and Acceptance Work, Rectification Office Notice [2018]

No.29

5. Measures for Financial Holding to be Introduced This Year to Regulate Internet Finance Giants, CBN, 10 May 2018
6. Norms for Enterprise Risk Management of Securities Companies (SAC Fa [2016] No.251)
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INAUSIr

In the first half of 2018, a series of
measures aimed at opening up the
financial industry were released,
unfolding a clearer roadmap of the
industry's further opening up.

Recently, domestic securities
companies are rapidly expanding
overseas presence through setting
up or investing in Hong Kong
subsidiaries, H-share listings, and
forming or acquiring overseas
entities. As at July 2018, there are 14
domestic securities companies listed
in Hong Kong, while 11 securities
companies offer both A-shares and
H-shares. Some of leading securities
companies are seeking for a broader
horizon globally. The operations of
these newly established or acquired
overseas entities of domestic
securities companies are generally
stable, though there are still issues
such as unclear business strategy,
ineffective oversight of parent
companies, underperforming core
business, complicated organisational
structure, unsound corporate
governance and low compliance
awareness. In response, the CSRC
released new measures’ to regulate
overseas entities on 4 May 2018.

As the pace of internationalisation
continues to accelerate, a number
of breakthroughs have also occurred

in attracting more foreign capital
and investment. It started with the
move of Ministry of Finance's (MOF)
in November 2017 to relax direct

or indirect ownership of individual

or multiple foreign investors in
securities, fund management and
futures companies to 51 percent.
The MOF plans to remove all foreign
investment limits three years after
the implementation of the above
relaxation measure. The CSRC then
followed up in April 2018 with new
regulations for foreign investment

in securities companies?, allowing
foreign investors to have majority
control of local securities companies,
and gradually lift the restriction on
the business scope of securities
joint ventures. The new measures
prompted foreign institutions such
as UBS, Nomura and JP Morgan

to apply to the CSRC for acquiring
majority stakes in local securities
companies or setting up greenfield
securities joint ventures.

In April 2018, approval of new
Qualified Domestic Institutional
Investor (QDII) quotas was resumed
following a suspension of three
years. As Qualified Domestic Limited
Partnership (QDLP) and Qualified
Domestic Investment Enterprise
(QDIE) programmes piloted in
Shanghai and Shenzhen, a number of

¢ FUrther opening-up of the financia

foreign investors were granted QDLP
and QDIE guotas.

Meanwhile, foreign asset
management companies have
accelerated their expansion into
China's capital market. As at June
2018, 13 wholly foreign-owned
enterprises have obtained licenses to
manage private securities investment
funds and 15 products have since
been registered to issue. The
participation of foreign managers and
private equity companies will help
vitalise China’s asset management
sector.

The ongoing reform in the futures
sector is also gaining momentum. On
26 March 2018, crude oil futures was
listed on the Shanghai International
Energy Exchange — a SSE subsidiary,
the first of domestic futures products
opening up to foreign investment.
This internationalisation move was
followed by the opening up of iron
ore futures to foreign investment

on 4 May 2018. In addition, the
CSRC released new measures

to manage foreign investment in
futures companies® on 24 August
2018 in order to attract reputable
foreign financial institutions to invest
in domestic futures companies in an
orderly manner.

7. Administrative Measures for Formation and Acquisition and Purchase of a Non-controlling Stake in Overseas Business Institutions by Securities Companies and
Securities Investment Fund Management Companies (Exposure Draft)

8. Administrative Measures for Foreign-Invested Securities Companies (CSRC Decree No.140)
9.Administrative Measures for Foreign-Invested Futures (CSRC Decree No.149)
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With respect to capital markets
developments, Morgan Stanley
Capital International (MSCI)
announced on 30 May 2018 the first
batch of 226 Chinese A-shares to
be included in the MSCI Emerging
Markets Index starting 1 June

2018 - an important milestone in
the internationalisation of China’s
capital markets. Moreover, significant
progress is being made with the
London-Shanghai Stock Connect,
which is another landmark initiative
following the successes of the
Shanghai-Hong Kong Stock Connect
and Shenzhen-Hong Kong Stock
Connect. In order to regulate the
depository receipts business under
London-Shanghai Stock Connect,
the CSRC issued a notice for public
consultation on the Regulation™
about London-Shanghai Stock
Connect on August 31, 2018.

The further opening-up of China’s
financial industry has led to a number
of opportunities and challenges for
Chinese financial institutions that
are looking to expand globally. On
the other hand, foreign financial
institutions aiming to enter the
domestic China market should
leverage their own advantages to
achieve business synergies while
learning from the local experience
by integrating with the local market,
S0 as to strike a balance between
localisation and globalisation.

10.Guideline on the depository receipts business under London-Shanghai Stock Connect (Trial)
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3.3 oeCUIes company trans
e Wave of fintech advar

Last year, Internet companies were
accelerating their initiatives to
penetrate the securities industry.
Following Baidu’s move to set

up a strategic partnership with
Sinolink Securities, Tencent signed
partnership agreements with China
International Capital Corporation
Limited and China Investment
Securities, JD Finance entered into
strategic partnerships with Guoyuan
Securities and Shanxi Securities,
and Alibaba Cloud carried out
comprehensive cooperation with
China Galaxy Securities. Leveraging
their huge user data and strong
fintech capabilities, the Internet
companies help the traditional
securities companies seek Internet-
driven transformation.

The core values of fintech lie in
“data’] “model and algorithm?;
“computing power’ and “learning
capacity’; with which securities
companies can develop a variety

of capabilities (including business
capabilities, compliance and risk
control capabilities, and operating
capabilities) and drive transformation:

¢ Using advanced technologies
such as cloud, big data, and Al,
securities companies will be able
to fully upgrade the processes of

ormation on

financial instrument development,
sales, and after-sale service, so as
to reshape user experiences, build
new retail models for the securi-
ties industry, and transform their
existing business outlets.

As big data application becomes
sophisticated, securities compa-
nies will be able to create precise
user profiles based on multi-di-
mensional user data and obtain a
360-degree view of user behav-
iours for compliance purposes.
They can build models on a huge
amount of user behaviour data,
and then spot money laundering
with the models more efficiently.

New technologies, particularly
cloud computing, big data, and

Al, are also widely used for risk
control. For example, intelligent
bonds systems based on big data
analysis and natural language
processing can help users monitor
credit risks concerning bonds and
send out alerts.

Al may enable securities compa-
nies to serve customers via intelli-
gent voice services, intelligent cus-
tomer services, etc., which help
streamline processes, increase
operating efficiency, reduce op-

CElTIEN

erating costs, and improve online
operations and services. They may
also use machines empowered

by machine learning and semantic
understanding to read and prelimi-
narily review massive text.

e Although blockchain that features
decentralisation is a hot technol-
ogy, it conflicts with the existing
general regulatory systems as well
as information protection laws and
regulations. We expect it will take
some time to prove its application
scenarios and value, especially in
the use of core transactions and
payment settlement systems.

Fintech is a double-edged sword
that brings immense industrial
opportunities, but at the same time
causes new business operation
risks and technical risks to securities
companies as it employs open
operation, electronises customer
information, and highly depends

on information systems, leading to
new and higher requirements for
securities industry regulation as well
as securities company compliance

risk management.
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INewregulations on asset managemen
0 combat reguiatory arpitrage

In 2017 new regulations on asset
management were introduced to
regulate the industry in terms of
infrastructure, trading systems,
product innovation, and investor
suitability. As at 31 December

2017, the total AUM of securities
companies was RMB 16.88 trillion, a
decrease of RMB 693.9 billion and a
yearon-year decline of approximately
four percent™. Collective and
targeted asset management plans
both recorded negative growth, while
asset-backed securitisation products
managed to maintain their growth
momentum. As at the end of 2017,
asset-backed securities (ABS) issued
amounted to RMB 1,613.52 billion,
which was a year-on-year increase of
134 percent™.

In April 2018, new regulations on
asset management business™ were
officially issued for implementation.
The new regulations are intended
to eliminate regulatory arbitrage,
enhance valuation requirements,
remove the practice of guaranteed
repayment, reduce asset liability
mismatches, prevent multi-layer
embedding/multi-layer investment
products, and limit funding channel
operations.

11. Source: Wind Information

Separate and uncoordinated
regulation in the past had led

to varying degree of regulatory
arbitrage. The new regulations, which
cover various financial institutions

in the asset management industry,
introduce unified supervisory
standards and guidelines to combat
irregular practices by squeezing out
the room for regulatory arbitrage.

The new regulations have also
imposed higher requirements on
the valuation of asset management
products in order to guide financial
institutions towards a net value-
based approach to managing
products, and change their
accounting method of expected
returns. Under the new regulations,
financial institutions are encouraged
to adopt a fair value measurement
method and regularly evaluate their
investments in asset management
products to reflect asset return

and risks in a timely manner, while
allowing some financial assets to be
measured using the amortised cost
method.

The new regulations prohibit financial
institutions from promising investors
guaranteed principal, returns and
repayment. A series of detailed

12. Source: Statistical data published by the Asset Management Association of China in March 2018
13. Guiding Opinions on Regulating the Asset Management Business of Financial Institutions, YIN FA [2018] No. 106

provisions are available to clarify the
criteria for identifying guaranteed
repayment and relevant punitive
measures. Investors should bear
their own risks with full knowledge
of the risks involved and the returns
they are entitled to. There is also a
new provision on external auditors'’
responsibilities to identify and report
behaviours related to guaranteed
repayment.

Under the new regulations, all
financial institutions involved in asset
management activities are treated
equally and provided with the same
level of market access, thereby
eliminating the incentives for multi-
layer embedding. These penetrative
regulations will be able to identify
upwardly the ultimate investor and
downwardly the underlying assets.
In addition, multi-layer embedding
is now prohibited as only one layer
of embedding is allowed to curb
funding channel operations.

As total AUM surge to RMB
hundred trillion, the new regulations
provide the industry with necessary
guidance to a new era of healthier
developments.
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In 2017 income generated from

and the volume of underwriting and
sponsorships declined as a result

of tightened regulations. A total

of 438 companies went public in
2017, an increase of 93 percent
over the 227 recorded in 2016. The
pace of listing has been slowing
down since October 2017, as stricter
standards were adopted in approving
IPO applications and extremely low
approval rates were recorded (e.g.
one out of six or even zero approval).
In terms of follow-on offerings,
detailed rules' issued in February
2017 introduced new requirements
on the quantity and frequency of
private placements as well as the
use of proceeds. This led to a decline
of 25 percent in follow-on offerings
to RMB 1.27 trillion in 2017 from
RMB 1.69 trillion a year ago, putting
securities companies’ pricing and
underwriting capabilities into test. As
for debt underwriting, the industry’s
deleveraging efforts has led to a

rise in interest rates. Consequently,
both the amount and volume of debt
underwriting transactions decreased
in 2017 The volume of underwritten
debt fell 12 percent year-on-year from
RMB 5.16 trillion in 2016 to RMB
4.52 trillion, increasing the pressure
for securities companies to transform
their investment banking business.

The investment banking business
of securities companies became a
regulatory focus in 2017. A number

14. Source: Wind Information

of securities companies were
subject to penalties by the CSRC

for failing to properly perform their
due diligence obligations. According
to media reports, the CSRC
conducted a series of special on-
site inspections on the investment
banking operations of 13 securities
companies in 2017 of which six
were penalised for deficiencies in
internal controls and compliance.

On 30 March 2018, the CSRC issued
the internal control guidelines for
investment banking business'®,
which provide guidelines on the
operation and management, internal
controls, compliance and risk
controls pertaining to investment
banking. These guidelines require
that securities companies meet
higher standard in internal controls
and risk ownership, and are intended
to promote an orderly development
of the investment banking sector and
better quality of listed companies.

This increasingly rigorous regulatory
environment has also opened up
new possibilities for investment
banking. Since 2018, the regulatory
authorities have reaffirmed their
support for new economy companies
(new technologies, industries,

forms of business, and business
models). On 6 June 2018, the CSRC
issued the management measures
of CDRs", standardising the
issuance, listing, trading, information
disclosure, as well as depository and

2 Investment banking under pressure (o
ransformas controis are tigntened

custodian requirements of CDRs.
The new policy resolves issues in
the listing of innovative “unicorn”
companies on the A-share market,
such as weighted voting rights,
profitability prerequisite, variable
interest entity structures, etc.

New policies represent both a
challenge and an opportunity. On
one hand, new regulations are
creating opportunities for securities
companies with strong financials,
well-developed internal controls

as well as competent investment
banking teams with overseas
experience. On the other hand,
securities companies are required to
enhance their capabilities to promptly
understand the background and
innovative business models of new
economy companies. They have to
conduct more in-depth due diligence
or sponsorship processes and build
up their talent pool.

Under the market theme of risk
prevention, strong risk control and
the healthy operation of capital
markets, and to tackle with an
increasingly complex internal and
external environment, securities
companies need to improve

their capabilities, reassess the
development trend of investment
banking operations and focus on
core businesses in order to provide
professional and effective financial
services that contribute to the real
economy.

15. Detailed Rules for the Implementation of Non-Public Issuance of Shares by Listed Companies, CSRC Announcement [2017]No. 5
16. Guidelines for the Internal Controls of the Investment Banking Business of Securities Companies, CSRC Announcement [2018]No. 6
17. The Management Measures of the Issuance and Trading of CDRs (Trial), CSRC Decree No. 143
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SISAE3A0?:
CON0IS

The increasingly interconnected
global asset management industry
is creating abundant opportunities
in custodian and fund management
outsourcing services. In order to
serve global institutional investors,
custodian and fund management
outsourcing services seek to
implement the highest standards
of internal control and obtain the
certification under the International
Standard on Assurance Engagements
3402 - Assurance Reports on
Controls at a Service Organization
issued by the International Auditing
and Assurance Standards Board
(ISAE 3402). ISAE 3402 covers
auditing standards on internal
control, security and performance
of customer services provided

by service organisations, and is
recognised as one of the most
authoritative assurance standards in
the industry.

ISAE3402 is especially important to
the custodian and fund management
outsourcing departments of

securities companies. By complying
with ISAE3402, securities companies
are encouraged to comprehensively
review its various business lines and
processes, and improve their own
internal controls in annual industry
benchmarking. The completion of
ISAE 3402 assurance report is an
international recognition for internal
controls of the custodian and fund
operation outsourcing departments
of a securities company, showing
the departments’ focus on sound
and efficient operational system
which has a positive effect on

the branding and public image of
these departments, and help global
institutional investors understand
services they are interested in and
the level of internal controls.

Currently, several domestic securities
companies have completed ISAE3402
Type Il assurance reports on

controls for their custodian and fund
operation outsourcing businesses,
demonstrating to the market that
their internal controls are in line with

drver to enhance Intemal

the international standards.

Changing market dynamics brought
about by policy changes, including
the new asset management
regulations, piloting of mutual funds’
settlement via securities companies’
models, and establishment of
foreign-funded securities investment
private fund managers, are expected
to ramp up the competition in
custodian services. Gaining ISAE
3402 certification is an effective
approach for securities companies to
enhance internal controls, optimise
processes and systems, strengthen
market presence and attract global
institutional investors. It is expected
that securities companies will
increasingly integrate with the
international standards by upgrading
the internal controls of custodian
and fund management outsourcing
businesses through ISAE 3402
certification.
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The public fund market in China

has grown exponentially since its
debut in 1998. Over the last two
decades, the size of both public and
private securities investment funds
has reached a record high. As at 31
March 2018, there were 116 fund
management companies in China,
including 45 joint ventures and

71 Chinese-funded companies. In
addition, 13 securities companies or
their asset management subsidiaries
and 2 insurance asset management
companies obtained public fund
management licenses. The industry
consists of 5,085 public funds, with
total AUM of RMB 12.37 trillion,
which translated to an increase of
26 percent from 4,208 funds as at
the end of the first quarter in 2017
and an increase of 33 percent in
total AUM. Meanwhile, there were
23,400 registered private equity fund
managers and 71,040 registered
private equity funds with total AUM
of RMB 12.04 trillion as at 31 March
2018, representing a year-on-year
increase of 38 percent from RMB
8.75 trillion recorded as at 31 March
2017'8. This shows that private equity
funds are booming and are closing in
on public funds in terms of AUM.

Currently, money market funds
account for more than half of public
funds (59 percent), with total AUM
of around RMB 7.32 trillion. The
size and market share of money
market funds are both at historical

highs. However, the regulators have
recently introduced new regulations
to strengthen the regulation of the
liquidity of money market funds and
downplay the significance of their
rise in AUM. This signals a shift in
the sector’s development, which is
beginning to move away from the
competitive focus on vyield.

In 2017, a number of public Funds

of Funds (FOFs) were approved,

and pension targeted securities
investment funds were required

to be managed through the FOF
model by CSRC?°. These products
predominantly adopt a value investing
strategy, which generates stable,
long-term returns, and providing
investors with more investment
alternatives. FOFs are also preferred
by financiers for their ability to better
mitigate investment risks, optimise
asset allocation and assimilate funds.
As at 31 March 2018, AUM of six
FOFs issued in 2017 reached to RMB
9.6 billion. Another eight FOFs were
approved in the first five months of
2018.

According to relevant data of
Enterprise Annuity?', as at 31
December 2017, the AUM of
enterprise annuity funds was RMB
1.25 trillion, but the annual AUM
growth rate has been slowing down.
In 2017, the AUM growth rate was
13 percent, but the increase in the
number of participating employees
of 60,000 dragged the growth

18. Source: Statistical data published by the Asset Management Association of China in March 2018
19. Source: Statistical data published by the Asset Management Association of China in March 2018
20. Guideline on Retirement-targeted Securities Investment Fund (Trial), CSRC Announcement [2018] No. 2
21. Annual Summary of Data on Enterprise Annuity Fund Business, 2017, the Ministry of Human Resources and Social Security of the People’ s Republic of China

22. Source: www.gov.cn
23. Source: Wind Information
24. Source: Wind Information

4800ming fund management Sector
EMOraces new products

rate down to 0.27 percent. These
figures reveal that the growth of the
annuity fund market is driven by the
organic growth in contributions from
existing customers rather than the
contributions of new participating
companies and employees.
Therefore, more preferential

policies for enterprise annuities,
including lowering the threshold

for establishing an annuity plan are
necessary to encourage participation
and expand the coverage of
enterprise annuities.

Major indices in China's equity
market had ended 2017 higher,
though the performance of the fixed
income market was somewhat flat.
The 2017 ROI of social security
funds was ten percent, which was
a significant improvement over two
percent recorded in 201622, This rise
was mainly due to the fact that the
social security funds had invested
heavily in top-performing stocks?.

On the other hand, the average ROI
of the enterprise annuity market

in 2017 was five percent. It was
outperformed by public funds, which
recorded an average ROl of seven
percent?®. In recent years, slowing
economic growth coupled with
increasing risk exposures has led

to a decline in the ROls of pension
funds. There is a potential opportunity
for fund management companies to
manage pension funds that generate
long-term stable returns.
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25. Latest disclosures on the CSRC website

Chart Total assets and ROIs of China’s social security and enterprise

12 annuity funds from 2012 to 2017
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Source: www.gov.cn, KPMG Analysis

On 2 March 2018, the CSRC released the Guidelines for Pension Targeted
Securities Investment Funds (for Trial Implementation) (the “Guidelines”),
which clearly define the products and operations of these funds. Major

fund management companies have acted swiftly since the guidelines were
announced. As at 30 June 2018, 29 public funds had submitted 54 applications
to establish pension targeted securities investment funds (PTSIFs) to the
CSRC. The regulator has given written feedback on 29 applications, all of
which are publicly-funded hybrid FOFs?. On 12 April 2018, the Ministry

of Finance, the State Administration of Taxation, the Ministry of Human
Resources and Social Security, the China Banking and Insurance Regulatory
Commission, and the CSRC jointly issued the Notice on Launching the Pilot
Program of Individual Tax-deferred Commercial Pension Insurance?®. The notice
pointed out that the pilot program of the “third pillar” mechanism would
launch in May. It is expected individual commercial pension accounts will soon
be able to invest in public funds and other related products one year after the
pilot period.

China needs to accelerate the development of the third pillar of its pension
industry given the country’s aging population. This could bring about plenty
of opportunities for PTSIFs and FOFs, and will become one of the key factors
in changing the competitive landscape of China’s fund management sector.
PTSIF is still a market unexplored to fund management companies, and it
will have a farreaching impact on the introduction of long-term funds and the
promotion of longerterm investment.

26. Notice on Launching the Pilot Program for Individual Tax-deferred Commercial Pension Insurance CAl SHUI [2018]No. 22

© 2018 KPMG Huazhen LLP, a People’s Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative (“KPMG
International”), a Swiss entity. All rights reserved. Printed in China. The KPMG name and logo are registered trademarks or trademarks of KPMG International.
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45 5eCUnties companies prepare for new
ACcoUNtng standarcs

In March 2017 the Ministry of
Finance revised four accounting
standards, including the Accounting
Standards for Business Enterprises
22 - Recognition and Measurement
of Financial Instruments (the “New
Financial Instrument Standards”). In
December 2017 the CSRC made the
decision that securities companies
listed on both mainland China and
overseas exchanges and those listed
only on overseas exchanges should
adopt the New Financial Instrument
Standards from 1 January 2018,
while other securities companies
should also adopt the new standard
from 1 January 2019 to enhance
comparability of accounting
information.

To assess the impact of adopting the
New Financial Instrument Standards
on the performance of securities
companies, and considering
retrospective adjustments to the
classification of financial instruments
on the effective date required in

the transition rule, it is observed
that securities companies that had
adopted the new standard since 1
January 2018 have seen increased
profits from realizing their available-
forsale financial assets prior to the
end of 2017 This has somewhat
improved the performance of these

companies’ proprietary businesses in
2017

Regarding the impact on the
performance of securities companies
in the years to come, the New
Financial Instrument Standards will
affect them in the following two
aspects as disclosed in the annual
reports: 1) there is no longer an
equity related available-for-sale
category under financial assets.
Apart from some non-trading equity
instruments, which are designated
as financial instruments at fair

value through other comprehensive
income, other equity instruments
will be classified into financial
instruments at fair value through
profit or loss. This change will result
in increased volatility in profit and
loss and equity; 2) the New Financial
Instrument Standards has replaced
the “incurred loss” impairment
model with a new “expected credit
loss"” impairment model. This change
will lead to earlier recognition of
credit losses and an increase in the
amount of impairment provision. As
for the impact on financial position
and operating performance after
implementation, most H-share listed
securities companies disclosed

in their annual reports that the
change “will have a general impact

on financial reporting’ but “only a
limited impact on net assets” Some
securities companies quantified the
impact on net assets to be around
0.2 to 2 percent.

An increasing number of securities
companies are realising that

the impact of the New Financial
Instrument Standards goes

beyond a change in accounting
entries and financial accounting,

or the establishment of a sound
impairment assessment system.
Securities companies need to

put in place appropriate internal
controls to ensure making accurate
and consistent judgments based
on justifiable basis throughout

the company. In addition, they
should assess the impact of the
new standard as soon as possible
and formulate a plan to minimise
negative impacts. Key performance
indicators should be adjusted based
on an impact assessment to align
the interests of various stakeholders,
including securities companies,
shareholders and employees.
Meticulous planning is required
when it comes to major changes
and securities companies will need
to prepare adequately for the New
Financial Instrument Standards.

© 2018 KPMG Huazhen LLR a People's Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG
International”), a Swiss entity. All rights reserved. Printed in China. The KPMG name and logo are registered trademarks or trademarks of KPMG International.
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Stricter regulatory supervision was
the theme of recent years for the
securities industry. The 19th National
Congress of the Communist Party
of China highlighted the need to
“improve the financial regulation
system and guard against systemic
financial risks’, and the establishment
of the Financial Stability and
Development Committee under

the State Council reflects the
government'’s overarching strategy
to regulate the financial industry in a
coordinated manner.

The securities industry of China

is facing more challenges in 2018,
including the decline in the income
of brokerage business caused by
the decline in stock trading volume,
the decline in proprietary trading
business profits caused by falling
stock price, the credit risk of equity
pledge, and the decline in income
due to IPO tightening. The AUM

of asset management influenced
by the new regulations for asset
management has shrunk. In this
severe environment, in the first half
year of 2018, larger companies with a
more diversified business structure,
greater competitive strengths and
adequate access to financing are
more stable in their performance.
This compared to smaller securities
companies that focus on brokerage
services and adopt more traditional
business models as they try hard to
maintain their existing performance.
Matthew Effect of accumulated
advantage can be clearly observed
in the development trend of the
industry. Industry concentration

of brokers has further increased.

In view of this, many brokers are
undergoing transformation and

exploration in organizational structure,

customer strategy, talent strategy,
performance appraisal, and IT system
transformation.

In 2018, the A-share market will
become increasingly connected with

global markets. A-shares’ inclusion in
the MSCI Emerging Markets Index is
an important move of China towards
integration with international markets.
Progress on the Shanghai-London
Stock Connect initiative expands

the scope of two-way opening up
China’s capital markets. Moreover,
foreign securities companies are now
allowed to hold a controlling interest
in joint ventures. The authorities have
also removed the business scope
constraints of the joint ventures,
which will attract foreign players to
enter the domestic Chinese market
on a larger scale. Consequently,
domestic securities companies will
need to assess how they are able

to seize opportunities and enhance
their financial strengths facing a

new influx of foreign investments.

In addition, foreign investors will

bring with them experience in more
established management systems,
investment strategies and business
models, which will improve the overall
competitiveness of Chinese securities
companies and the role played by
A-share market in allocating the global
capital.

To ride on the fintech trend,
securities companies are using
fintech and Al as the driving force

of their transformation. Securities
companies are building up their core
competiveness as they compete with
potential rivals from hi-tech sectors
and meet compliance challenges
brought by fintech. To encourage
fintech innovation, investment in

the information system has become
one of the criteria on which the
performance of securities companies
is assessed. As emerging information
technologies are being increasingly
integrated with financial services,
financial technologies are quickly
updated, promoted and applied,
reshaping the competitive landscape
of the securities industry.

2018 marks the 40th anniversary of

China’s opening up reform. After four
decades of spectacular economic
developments, the reform is entering
a critical stage now, as there are
challenges in furthering the reform. As
the reform and opening up enters into
the deep water area, how to bring
reform and opening up to the depths
requires continuous investment.
Looking ahead, the three drivers will
further promote the development

of the securities industry. In

terms of strategic transformation,
securities companies should make
full use of their own advantages,
develop their strengths and avoid
weaknesses, reposition their
development strategies, customer
strategies, product strategies, talent
strategies and IT strategies, focus
and continue to invest, build and
enhance core competitiveness;

In respect of opening up reform,
domestic brokerage firms should
study and utilize the management
model, business philosophy, risk
control experience, and performance
assessment methods of foreign
brokers, and compete with foreign
investment banks with a more

open mind; in terms of technology
empowerment, securities companies
should make early plans to break the
“vertical” system and information
isolated islands, and apply the
emerging technologies such as
artificial intelligence, data analysis,
and cloud computing, and use IT as a
starting point to enhance internal and
external competitiveness.

Faced with the call of “deepening
the reform of the financial system,
strengthening the financial services
to the real economy, increasing the
proportion of direct financing, and
promoting the healthy development
of multi-level capital markets’
securities companies should innovate
and continue to invest in order to
overcome uncertainty and in the
future competition.
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Appendix T Financial highlights: profit and 10SS
fyR1 55 HaEE  AiEx

RMB million
AE® (BHT)

Fair value
gains/losses
on trading and

Investment
income

AW

Net asset
management
commission
income

Net investment
banking
commission
income

Net brokerage
commission
income

1a

1b

2a

2b

3a

3b

4a

4b

ba
5b
Ga
6b
7a
7b

9a
9b

10a

10b

b

12a
12b
13

14a

14b

15

16b

17a

17b

18a

18b

AJ Securities (consol. level)

AJ Securities (company level)

AVIC Securities Co., Ltd. (consol.
level)

AVIC Securities Co., Ltd. (company
level)

Beijing Gao Hua Securities (consol.
level)

Beijing Gao Hua Securities (company
level)

BOC International (China) Limited
(consol. level) #

BOC International (China) Limited
(company level) #

Bohai Securities (consol. level)
Bohai Securities (company level)
Caida Securities (consol. level)
Caida Securities (company level)
Caitong Securities (consol. level)*
Caitong Securities (company level)*

Caitong Securities Asset
Management Co., Ltd.

Capital Securities (consol. level)
Capital Securities (company level)

CEFC Shanghai Securites Limited
(consol. level)

CEFC Shanghai Securites Limited
(company level)

Central China Securities (consol.
level)*

Central China Securities (company
level)*

Century Securities (consol. level)
Century Securities (company level)
Changjiang Financing Services Co.
Changjiang Securities (consol. level)*

Changjiang Securities (company
level)*

Changjiang Securities Asset
Management Co., Ltd.

China Development Bank Securities
(consol. level)

China Development Bank Securities
(company level)

China Dragon Securities (consol.
level)

China Dragon Securities (company
level)

China Fortune Securities (consol.
level)

China Fortune Securities (company
level)

= denotes listed securities company
# denotes Sino-foreign securities joint venture
Sources: 2017 annual reports of securities companies

ERIES (&5
ERIES (BAF)
RFIES (&3)
FRRIES (§4F)
RS (&35
B EiS (&

A7)

PRERRES (&
)4

PIREFMES (8
NE) #

SIS (63)
BB (BRa)
RIS (G )
VKIS (A E)
A BIEss (&) *
@i (BAR)
IS5 EIEA
RAF]

EeUEs (53
BRI (BRA)

LEEIES (B
EEiEs (BRE)
PRIES (G *

HRRIES (BAF)*

LS (53)
IS (BRE)
KTIESAERE
KT (§3)
KT (B8
KT (E38) 3
EEERAH
EFFHES (&)
EFES (BAF)
LewiEzs (63)
ez (BAE)
L& (65

LEFIFS (BRAE)

=

=

125
125

244

244

101

99

653

623

380
377
641
628
859
910

190
179

48

48

544

531

194
194

773

,591

56

50

383

364

410

340

240N ST
b 1O

147
147

329

329

167

164

863

840

533
521
881
873
1,146
1,21

253
243

715

716

275
276

2,11

1,918

80

80

525

505

460

412

BRARTISF

SRENFN

247

212

432

432

132
132
70
70
240
240

92
92

108

&7

17

92

17
17
239
708

457

276

276

1568

168

310

17

137
137

180

180

173

587

587

245
243
81
81
487
487

125
125

342

308

304

265

31
31
333
690

338

464

464

260

260

514

23

864

838

103

14
674

739

86
78

350

350

92

76

1
"

639

657

432

412

a4

56

76

76

BEREFATE
BV SSRBAN

586

602

12
100

26
777

784

40
35

63

65

629

663

225

193

22

48

98

102

204
109

M

102

14

14

527

403

1,100
901
421
338

2,035

1,875

729
71

429

561

502

384

55
53

1,139

1,068

1,407

1,285

402

406

133

206

124

28

27

571

378

1,973
1,772
616
350
1,737
1,365

836
818

237

35

478

352

15

21
1,148

1,150

40

1,797

1,537

290

325

159

142

derivatives
position
R[ARMETHSF
b
(15) (3)
(10) 3)
1 9)
1 (9)
(4) (2)
(4) (2)
(140) (169)
(62) (183)
20 (586)
121 (521)
(111) (113)
(81) (82)
(95) (194)
(72) (140)
(63)
(58)
(7) 3
(8) 3
(87) (61)
(82) (78)
(4) (63)
(4) (64)
48 (227)
46 (231)
(103) (245)
(55) 33
(28) 54
(12) 4
(41) (27)
(43) (27)
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Net interest income/ | Operating income Operating expenses | Asset impairment Profit/ (loss) Total tax expenses/ | Net profit/(loss)
(expenses) =S charge/ (write back) 3/ (SH8) 2% (income) after tax

FUSISUIN/ AFEREERE/ (EHR) FRISH22 R/ (W) FFIE/ (SH)
(3z4h)

(31) (33) 422 439 380 390 (0) 32 39 50 M 8 28 42
50 60 417 435 378 388 (0) 32 36 47 n 8 25 39
188 240 837 896 481 449 2 = 356 456 90 121 266 335
187 239 822 891 457 441 2 - 367 454 95 120 272 334
57 (83) 928 976 729 881 = = 200 98 54 24 146 74
(6) (62) 470 527 373 453 - - 96 75 26 21 70 54
719 382 3,068 2,830 1,662 1,623 7 15 1,421 1,431 352 365 1,069 1,066
652 331 2,906 2,563 1,676 1,455 13 15 1,336 1,231 331 315 1,005 916
(605) (251) 1,222 2,104 782 1,038 21 10 417 1,1 83 213 334 898
(579) (177) 1,039 2,018 706 975 81 12 328 1,087 68 201 260 887
340 332 1,482 1,835 1,064 950 87 4 415 888 106 224 309 664
405 479 1,404 1,756 951 919 87 3 451 840 17 212 334 628
262 2564 4,012 4,256 2,199 2,114 95 (15) 1,810 2,148 333 371 1,477 1,777
270 281 3,238 3,239 1,609 1,621 96 (11) 1,629 1,713 253 325 1,376 1,388
14 8 777 812 542 Boll (2) (3) 232 219 59 58 173 164
(182) (116) 931 1,102 556 608 36 46 375 499 60 76 315 423
(195) (125) 881 1,064 529 583 36 46 3562 486 54 73 298 413
(97) 5 830 607 933 336 372 = (94) 293 2) 60 (92) 234
(97) 5 952 372 839 322 297 = 120 72 (4) 4 124 68
461 318 2,148 2,009 1,474 1,068 76 (27) 680 975 159 228 521 747
321 228 1,435 1,675 905 878 16 (65) 521 826 106 21 415 615
76 87 354 351 348 366 - 8 7 6 B 2 2
75 82 352 346 345 357 = 8 6 9 4 2 2
M 1 256 365 254 272 (1) 1 7 86 2 21 5 65
1,131 1,355 5,640 5,857 3,732 3,157 76 88 1,961 2,736 418 519 1,643 2,217
929 1,236 4,165 4,479 2,728 2,373 (14) 65 1,471 2,132 291 356 1,180 1,776
18 3 657 663 282 201 1 - 389 468 98 102 291 366
(392) (622) 1,734 1,766 627 788 28 1563 1,108 988 280 237 828 751
(207) (305) 1,815 2,099 580 743 28 163 1,236 1,365 309 332 927 1,033
561 160 1,593 1,371 811 789 1 8 782 586 138 126 644 461
356 119 1,340 1,286 759 750 = 8 581 540 17 116 464 424
315 251 1,219 1,469 1,17 1,125 72 2 116 378 59 96 57 282
243 206 862 872 617 566 72 2 243 321 59 7% 184 242
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Financial highlights: profit and loss
WMESHEE FEx

RMB million Net brokerage Net investment | Net asset Investment Fair value
AEF (EF5T) commission banking management income gains/losses
income commission commission BEUEE on trading and
2V 2 F 455 income income - derivatives
XN BARTLSF | BHEPATE e
LRI IRV S3IUIN [RMETZ
iz}
2017
. " e .
19a E}Cgfﬁa'axy Securities (consol. ;fﬁﬂﬁ# & 4395 5,751 557 1,028 693 453 2480 3,993  (224)  (972)
19p  China Galaxy Securities (company  FREIANES (8 4728 5995 528 979 - - 213 3497 (187)  (970)
level) ATF])
China International Capital FEERER (&
20a Corporation (consol. level) *# ) 8 2,779 1,521 2,791 3,259 609 436 4,246 2,142 (167) (383)
China International Capital EERER (A
20b Corporation (company level) *# =) # 1,149 1,191 1,702 2,285 466 333 1,459 1,487 1,261 (331)
21a [ hinalnvestment Securities {consol. - sumenigiEss (43%) 1629 2244 238 566 152 189 391 422 (188) (197
China Investment Securities FRESERIES (8
21b (company level) o) 1,541 2,162 233 554 227 223 296 31 (186) (193)
22a [ hing Merchants Securities (consol. sy (arg) * 4,036 4720 2,98 2154 1,145 1,143 2,712 3,620 1,010 (1,59)
20  China Merchants Securities BRES @A) 3581 4332 1,894 2,000 - - 2296 3054 667 (1,271)
(company level)* A . s , . , , ,
China Merchants Securities Asset BEIESATEEE
23 Management Co., Ltd RAS - - - - 1,032 1,064 30 23 (3) 6
24 China Minzu Securities HEREIES 454 610 119 285 B 57 100 155 (38) (41)
26a  China Post Securities (consol. level)  FRERIES (A3) 66 71 10 8 121 96 52 44 8) (48)
25b  China Post Securities (company level) HH#RIES (BAT]) 66 71 10 8 121 96 54 29 13 (10)
2740y A
26a  China Securities (consol. level)* ;;TE&IE%(D 3,046 3,895 3,348 4,163 838 725 2,425 2,858 (5) (450)
7
26b  China Securities (company level)* EE%:‘;%&IE# (& 2,783 3,650 3,246 4,105 883 849 1,940 2,304 156 (266)
27a  Chinalin Securities (consol. level) EMIES (GF) 229 286 328 385 106 95 271 352 27 (27)
27b  Chinalin Securities (company level) EMIESS (BAE) 229 286 328 385 106 95 234 347 27 (27)
28  Chuancai Securities JIWHIESS 93 15 89 216 31 24 120 257 (11) (138)
29a Cinda Securities (consol. level) EBIES (&) 770 1,041 353 242 289 283 597 743 (193) (80)
29b  Cinda Securities (company level) FIRIES (BRE) 677 937 389 232 151 270 263 423 26 (39)
30  Citi Orient Securities # ARA IS # - - 963 1,096 - - 33 39 - -
31a CITIC Securities (consol. level)* REIES (BH) " 8,045 9,495 4,406 5389 5695 6,379 12,475 10,028 843  (1,413)

31b  CITIC Securities (company level)* FREIES (BRE) 4,451 5414 3,988 4,941 1,947 2,100 6,256 5366 1,367 (988)
CITIC Securities (Shandong) (consol.  FMFIE (L) (

32a level), formerly known as CITIC &) mE hER 707 879 - - - - 159 84 - -
Wantong Securities pEn
"CITIC Securities (Shandong) {=iEE (LR (8
a2p  SPEY level) Jormery KNOWN @S AR Big: IR 707 879 - - - - 159 84 - -
Securities" B
33  Credit Suisse Founder Securities # IR 5 IEIE%5# 55 40 172 112 - - 21 5 4 -
34a Daton Securities (consol. level) KBS (&65) 190 263 8 M4 21 28 103 49 (31) (19)
34b  Daton Securities (company level) KBS (BAF) 177 248 8 14 25 32 71 13 8) (5)
3Ba B?/gl))ng Securities Brokerage (consol. KERTE (& 3) 194 247 90 37 47 46 86 48 22) 9
38b (chtr%’;gf’yel‘ye'};es BIOR RS KIEHES (§AF) 183 247 90 37 47 46 85 46 (22) 9
36a Dongguan Securities (consol. level) =S (53H) 888 1,101 338 303 149 116 316 315 (21) (61)
36b  Dongguan Securities (company level) ZR5EiFH (BAT]) 819 1,046 338 303 147 115 379 350 (23) 61)
37a Donghai Securities (consol. level) RIS (GF) 549 716 508 796 125 90 161 835 106 (1,273)
37b  Donghai Securities (company level)  Zi&iEs (BAT]) 463 625 472 788 131 95 260 804 94 (1,180)
38a  Dongxing Securities (consol. level)*  ZR}4iF5E (§3) * 826 1,063 747 831 401 316 1,663 1,802 162 (99)
38b  Dongxing Securities (company level)* ZR}iFs (BAT]) * 785 1,025 707 786 516 595 1,029 941 91) (55)
39a  Essence Securities (consol. level) RIEUEE (GFH) 2,287 2,872 1,334 1,593 336 206 1,558 1,656 (121) (329)
39b Essence Securities (company level)  Z{EiFs% (BAT]) 1,976 2,607 1,319 1,662 540 355 1,408 1,576 (112) (193)

= denotes listed securities company
# denotes Sino-foreign securities joint venture
Sources: 2017 annual reports of securities companies

© 2018 KPMG Huazhen LLR a People's Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG
International”), a Swiss entity. All rights reserved. Printed in China. The KPMG name and logo are registered trademarks or trademarks of KPMG International.
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Net interest income/ | Operating income Operating expenses | Asset impairment Profit/ (loss) Total tax expenses/ | Net profit/(loss)
(expenses) =0 S charge/ (write back) £33/ (SH8) 2% (income) after tax
FIRRUN/ HFmESRE/ (ER) FRiSHiER A/ (Yz) A/ (S5R)
(3zH)

2,986 2,462 11,344 13,240 6,496 6,691 682 253 4,809 6,577 790 1,391 4,019 5,185
2,457 2,077 €) 7572 11,708 5155 5,852 672 229 4,161 5,868 620 1,214 3,641 4,664
(288) (305) 11,209 7322 7615 5,057 (59) 42 3,601 2,330 790 490 2,811 1,840
(1,139) (293) 5,117 4,890 3,948 3,611 (2) 8 1,172 1,342 258 314 914 1,028
1,258 1,122 3,610 4,377 2,554 2,757 (72) 73 1,049 1,629 250 426 799 1,203
1,136 994 3,366 4,073 2,408 2,477 2 1 942 1,606 230 394 712 1,212
1,796 895 13,363 11,695 6,249 5,309 41 66 7,107 6,453 1,302 1,036 5,805 5,417
1,642 774 10,424 9,618 5,233 4,257 37 66 5,190 5,419 885 816 4,305 4,603
66 6 1,133 1,098 21 272 - - 923 832 204 205 719 627
408 878} 1,063 1,448 788 950 2 (2) 316 508 82 134 234 374
17 110 361 284 210 164 1 (1) 12 121 36 27 76 94
85 72 351 269 210 163 1 (1) 103 107 36 27 67 80
1,325 1,692 11,303 13,259 5,941 6,272 76 (2) 5,356 7,057 1,294 1,744 4,062 5313
1,224 1,553 10,207 12,3156 5,205 5,615 52 (7) 4,992 6,767 1,235 1,657 3,757 5,110
127 221 1,067 1,318 587 665 1 31 523 676 61 87 462 589
127 215 1,030 1,299 580 662 1 31 493 660 59 85 434 575
(19) 26 334 522 293 418 1 = 41 108 7 26 34 81
(212) (173) 1,759 2,243 1,645 1,766 63 m 19 480 (58) 44 177 436
20 71 1,613 2,050 1,303 1,495 49 144 315 558 (18) 49 333 509

43 20 1,039 1,165 828 844 3 = 246 341 58 83 188 258
2,405 2,348 43,292 38,002 27,043 23,800 1,721 1,935 16,174 14,263 4,196 3,281 11,978 10,981
1,390 1,160 20,077 19,676 8,997 10,093 612 1,281 11,103 9,564 2,479 2,029 8,624 7525
519 591 1,397 1,668 816 945 (2) (7) 601 664 141 160 460 504
500 568 1,379 1,545 816 941 3 (5) 582 645 137 159 445 486
13 17 267 180 236 172 1 = 33 8 7 4 26 3
280 270 778} 708 322 409 (2) = 252 300 62 80 190 220
270 2562 544 6565 297 377 1 = 248 280 58 75 190 205
72 93 476 469 395 348 1 5 86 128 15 21 71 106
72 93 464 468 373 338 1 5 95 136 15 21 80 115
414 425 2,099 2,234 1,143 1,262 60 56 955 1,001 182 164 773 836
318 372 1,992 2,157 1,067 1,195 56 56 924 982 173 160 751 822
452 464 1,968 1,716 1,286 1,130 56 (20) 682 609 232 130 450 479
355 227 1,833 1,417 1,028 877 75 (38) 805 562 199 108 606 454
(192) (388) 3,627 3,673 2,102 1,939 31 62 1,654 1,639 244 286 1,310 1,353
294 107 3,262 3,431 1,794 1,813 (17) 63 1,464 1,621 247 281 1,217 1,340
1,382 1,028 7,567 7674 4,687 4,310 316 163 3,005 3,421 713 869 2,292 2,562
880 699 6,106 6,736 3,176 3,383 82 149 2,945 3,409 730 863 2,215 2,546

« AX EFIFFAE]
# RERPINEHIFHLE]
FRIHOR UEF L BI201 THEFIR

©2018 FLELE
SEBAFAATR

(BHEBE) — PEAGUFIZIHTIESF, E5KENE — RIEERGIEAR ( “L3EEMR ) BXRERVRIIMEAFINETHNR. WS, TMSHEH. EREHNR. &
THRAT SO A R AR




61 |

Mainland China Securities Survey 2018

Financial highlights: profit and loss
WMESHEE FEx

RMB million
AE® (BRET)

40a
40b

41

42a

42b

43b
44a
44b

4ba

45b

46a
46b

47a

47b

48a

48b

49

50
51a
51b

52a

52b

b3a
53b
b4a
54b
5ba
55b
56a
56b

57a

57b

58a
58b

59a

59b

Everbright Securities (consol. level)*#

Everbright Securities (company level)*#

Everbright Securities Asset
Management Co., Ltd.

First Capital Securities (consol. level) *

First Capital Securities (company
level) *

Fortune Securities (consol. level)
Fortune Securities (company level)
Founder Securities (consol. level)*
Founder Securities (company level)*

Galaxy Jinhui Asset management
Co., Ltd (consol. level)

Galaxy Jinhui Asset management
Co., Ltd (company level)

GF Securities (consol. level)*
GF Securities (company level)*

GF Securities Asset Management
(Guangdong) (consol. Level)

GF Securities Asset Management
(Guangdong) (company level)

Golden Sun Securities (consol. level)

Golden Sun Securities (company
level)

Golden Sun Securities Asset
Management Co., Ltd.

Goldman Sachs Gao Hua Securities #

Goldstate Securities (consol. level)
Goldstate Securities (company level)

Great Wall Glory Securities (consol.
level), formerly known as Xiamen
Securities

Great Wall Glory Securities (company

level), formerly known as Xiamen
Securities

Great Wall Securities (consol. level)
Great Wall Securities (company level)
Guangzhou Securities (consol. level)
Guangzhou Securities (company level)
GuoDu Securities (consol. level)
GuoDu Securities (company level)
Guolian Securities (consol. level) *
Guolian Securities (company level) *

Guorong Securities (consol. level),
formerly known as Rising Securities

Guorong Securities (company level),
formerly known as Rising Securities

Guosen Securities (consol. level) *
Guosen Securities (company level) *

Guotai Junan Securities (consol.
level)*

Guotai Junan Securities (company level)*

= denotes listed securities company
# denotes Sino-foreign securities joint venture
Sources: 2017 annual reports of securities companies

KRS (BF) #
HRIES (BT *#
EBAKNIEFETE
EERAF
B (GH)

B—ELIES (B
RE)*

&S (B F)
=i (BAF)
HIEIES (BH) "
A (BRE)

FAROIESRTE
BERAS (57)

RAEOIESRTE
EERAR (BRAE)

IR (BFH)
RIS (BB -

TR R EE (
I %) (&)

[ RIESH B (
[ %) (BR8)

BB (A7)

E IS (BAF)
ERIEFHA~EEE
RAFE]
BREEIESH
BT (G7H)
EITIES (BAF)
KRERIES (53)
FIES-IRNEz

KRERIES (32
=) #15 BT B
KIIES (&5)
KIRIES (§45)
FMRES (&5)
FNES (84F)
EERIES (&9
EHRES (B45)
EBAES (&39)°
EBAIES (B47)

ERbES (B3 515
RISIEs

ERES (BAR) 7
FRHEIES
EfEIES (&)
EEIEs (BA8)*
ERBRIES (A
)~

EREBERIES (&
RE)*

Net brokerage
commission
income
Sl SF 5T
b1 9N

2,646 3,113
2,005 2,508
284 331
276 326
480 606
436 562
2,898 3,662
2,008 2,661
4,336 5,381
3,919 4,978
351 454
340 446
180 251
180 251
89 125

89 125
672 847
592 764
283 371
283 371
321 403
290 399
418 589
418 589
175 217
92 126
4,393 5,595
4,105 5,347
5,606 7,059
5,172 6,456

Net investment

banking

commission

income

BAPTUSF

et 1N

385
191

299
299
391
102

2,755
2,661

212
145
145

120

120

500
500
279
279
75
75
164
33

384

379

2,130
2,1M

2,708

2,291

505
259

453
453
582
192

3,281
3,183

184

182

173
146
146

67

67

1,066
1,066
788
771
213
211
385
54

306

310

2,683
2,665

3,498

3,075

Net asset

management
commission

income

EREFATE
Bk SIFIIN

270

34
70
290
368

689

701

3,982

1,619

1,755

108

106

79
81

13

13

224
221
127
17
127
127

57

70

23

31

248
350

1,783

286

21
68
171
1563

441

457

4,168

1,766

1,924

42

42

66
79

17

17

310
326
725
709
103
105

61

97

23

247
a1

2,370

Investment
income

AW

502

278
90
2,410
1,280

41

9,406
6,672

864

224
538
534

108
98

319

65

1,072
963
667
637
705
631
219
195

320

310

1,925
1,624

6,907

4,938

624

189
(40)
3,687
2,840

37

6,750
5,032

979

64
167

160

51

815
775
769
729
296
277
256
237

382

334

2,529
2,543

8,202

4,291

Fair value
gains/losses
on trading and

derivatives
position
ARMEZDS
o1
2017
(156) (410)
(288) (559)
(172) (478)
(60) (176)
(250) (55)
64 (73)
(849) (500)
(32) (328)
8 (8)
44 182
(304) 193
(55) (131)
(49) 121
(49) 122
(15) (5)
(17) (6)
408 14
1 -
(61) (81)
61) (82)
7 (42)
(16) (34)
93 136
137 m
(64) 12
(5) (14)
(4) (206)
7 (197)
41 (730)
299 (437)
(7) (469)
(118) (315)

© 2018 KPMG Huazhen LLR a People's Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG
International”), a Swiss entity. All rights reserved. Printed in China. The KPMG name and logo are registered trademarks or trademarks of KPMG International.
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Net interest income/ | Operating income Operating expenses | Asset impairment Profit/ (loss) Total tax expenses/ | Net profit/(loss)
(expenses) =0 S charge/ (write back) £33/ (SH8) 2% (income) after tax
FIRRUN/ HFmESRE/ (ER) FRiSHiER A/ (Yz) A/ (S5R)
(3zH)

1,246 1,696 9,838 9,165 5,768 5,364 451 335 4,078 3,991 951 915 3,127 3,077
1,055 1,612 6,642 6,729 3,332 3,425 124 310 3,312 3,442 593 592 2,719 2,850
44 19 1,067 1,013 364 421 = = 703 5392 177 148 526 445
125 294 1,952 2,028 1,426 1,270 28 7 533 773 101 183 432 590
(46) (84) 1,234 1,369 818 762 20 7 423 620 67 127 356 493
143 98 993 1,342 847 908 28 4 145 442 41 59 104 383
279 287 1,247 1,272 750 803 6 (1) 493 470 107 69 386 400
607 82 5,953 7,760 4,259 4,609 74 49 1,887 3,162 434 580 1,453 2,582
(71) (414) 3,675 5,136 2,514 2,793 43 14 1,356 2,342 257 292 1,099 2,050
(8) - 730 470 559 395 2 - 170 80 42 21 128 59
27 © 730 471 559 396 2 3 7 80 43 20 128 60
470 728 21,5676 20,714 9,987 10,186 398 423 11,644 10,705 2,561 2,296 9,083 8,409
617 803 13,664 14,362 6,120 6,700 110 46 7,608 7,667 1,642 1,489 6,066 6,178
(470) (509) 2,041 2,121 710 745 = = 1,332 1,426 330 351 1,002 1,075
73 26 2,155 2,030 686 732 = = 1,470 1,348 365 332 1,105 1,016
385 279 1,418 1,262 566 463 18 (8) 860 796 217 182 643 614
365 268 1,273 1,180 488 429 18 (8) 783 750 198 174 585 576
13 6 123 52 52 22 = = 71 38 18 8 53 30
43 (41) 547 533 457 527 - - 90 8 24 (1) 66 ©
305 370 1,118 1,101 832 857 26 10 284 260 75 73 209 187
280 340 771 781 543 574 1 & 231 203 60 58 m7m 150
(97) 94 955 522 566 335 194 4 397 201 101 51 296 1560
124 115 524 497 462 322 102 4 71 189 19 48 52 141
385 461 2,951 3,484 1,854 2,270 16 31 1,076 1,163 180 185 896 978
322 390 2,651 3,296 1,668 2,138 3 31 973 1,106 110 174 863 932
85 128 1,743 2,945 1,466 1,688 39 22 303 1,271 62 306 241 965

45 101 1,415 2,757 1,188 1,646 32 22 241 1,223 50 296 191 927
330 356 1,675 1,565 756 735 23 (7) 930 841 190 168 740 673
315 346 1,685 1,456 670 649 23 (7) 916 814 168 144 748 670
484 467 1,262 1,836 750 979 7 101 517 860 143 216 374 644
440 424 1,136 1,463 595 716 n 100 539 733 144 183 395 550
(118) (77) 822 715 748 592 14 M 84 124 20 28 64 96
(161) (74) 693 580 603 467 10 6 93 113 17 28 76 85
2,338 1,914 11,924 12,747 5,802 6,719 532 445 6,001 6,107 1,422 1,651 4,579 4,566
2,293 2,045 11,213 12,979 &), 25ke) 6,179 477 277 5,732 6,864 1,365 1,633 4,367 5,331
5,707 4,655 23,804 25,765 10,345 11,696 738 1,211 13,661 14,774 3,178 3,421 10,483 11,353
4,258 3,222 17,291 16,982 7,184 8,044 302 859 10,048 9,461 2,375 2,063 7673 7,398
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Financial highlights: profit and loss
WMESHEE FEx

Fair value
gains/losses
on trading and

Investment
income

AW

Net asset
management
commission
income derivatives

BREFATE position
=TT TN RAMETTS

2]

Net investment
banking
commission
income
BHRBITUSF
SREFN

RMB million
AE® (BRET)

Net brokerage
commission
income
Sl SF 5T
b1 9N

2017

GuoTai JunAn Securities Asset ERBRIESHETE
60a Management(consol. level) 2 (&5 - - - - 1,426 2,001 168 105 15 (15)
GuoTai JunAn Securities Asset EREBERIESRTE
60b Management(company level) 2 (8AF) ; : : o LAl 2 &7 a7 1% fuey
61a  Guoyuan Securities (consol. level)* EITiEs (6F7) * 751 968 475 463 115 100 1,871 1,579 (654) (640)
61b  Guoyuan Securities (company level)* EtiEs (A7) * 688 905 469 454 156 17 767 709 (21) (19)
ZTF Securities(consol. level), formerly FXEEIES (&) B B : : B
62a known as Haiji Securities BB 8RS 22, 62 7 3 135
ZTF Securities(company level), RREEIES (B8R _ _ . . . _
62b formerly known as Haiji Securities 8) B8 8RS 144 62 3 135
63a  Haitong Securities (consol. level)* BB (B ¢ 3,941 5314 3,330 3,356 2,098 1,641 11,366 6,540 (1,329) (231)
63b  Haitong Securities (company level)*  J&i@IEs (BAF) * 3,225 4,490 2,094 2,332 - - 4,057 2,456 142 (311)
64  Hengtai changcai Securities 1BRKVHIES - - 207 322 - - 5 8 3) 3
65a Hengtai Securities (consol. level) * BRI (FH) * 784 951 277 421 13 186 1,312 648 (222) (229)
65b  Hengtai Securities (company level) *  {8%&iFs5 (BAF)* 716 889 68 64 88 216 968 334 (34) (173)
66a Hongta Securities (consol. level) IS (BF) 186 262 73 103 100 77 181 58 32 (13)
66b Hongta Securities (company level) IS (BAT) 187 263 73 103 8 5 125 54 5 (6)
67a  Hongxin Securities (consol. level) REIEE (&) 273 344 174 241 122 143 65 125 8 (37)
67b  Hongxin Securities (company level)  RISIF4 (BAF) 273 344 174 241 114 134 88 120 2 (31)
68a Hua An Securities (consol. level)* LA (&) 777 1,006 90 50 68 51 656 452 (280) (355)
68b  Hua An Securities (company level)*  f£ZiF5 (BAF)* 713 947 90 50 88 73 460 294 (50) (141)
69a HuaChuang Securities (consol. level) fE6I3EZ (&3) 389 535 275 512 232 200 594 563 (139) (91)
gop Huathuang Securities (company sz (G5 367 506 275 512 215 183 751 363  (137)  (92)
70a  Huafu Securities (consol. level) 1EREIES (B ) 559 765 169 334 564 539 1,457 1,105 (152) (115)
70b  Huafu Securities (company level) RIS (B E) 559 689 169 358 219 275 498 270 (146) (123)
Huajin Securities (consol. level) Jro A 2
71a  formerly known as Aerospace $%§ (&) i 30 35 56 206 31 19 234 256 104 (12)
Securities =S
Huajin Securities (company level) ey NS &
71b  formerly known as Aerospace ﬂ%‘ﬂ@;’*@ B 30 35 56 206 31 20 171 231 96 1)
Securities NKI
72a  Huarong Securities (consol. level) 1EEIES () 327 389 695 1,348 81 20 3,380 2,609 1,374 34
72b  Huarong Securities (company level) LRI (BAT) 327 389 681 1,055 1,224 893 1,351 1,455 57 (211)
73a  Huatai Securities (consol. level)* ERIIEE (BH) * 4,210 5,429 2,039 2,097 2,306 1,040 8,909 4,770 (342) (340)
73b  Huatai Securities (company level)* RIS (BRR)* 3,897 5,141 160 211 - - 8845 2,603 (122) 193
Huatai Securities (Shanghai) Asset  EZRiES (L8) = N ) ) :
e Management Co., Ltd. (consol. level) EBIBEERAT (53 R 18 sz ~oe ey (65)
Huatai Securities (Shanghai) Asset £ (B8) &
74b  Management Co., Ltd. (company FEBEEAT (B8 - - - - 1,954 1,840 122 70 - -
level) NE))
75  Huatai United Securities ERPREIES - - 1,791 1,820 - - 316 168 - -
76a  HuaXi Securities (consol. level)* EFIES (BH) " 1,074 1,547 336 293 92 5 726 411 (82) 16
76b  HuaXi Securities (company level)* LTRSS (BRAT) * 1,024 1,487 336 293 110 10 687 323 (81) 17
77 Huaying Securities EES - - 145 342 - - 19 37 2 (7)
78a  Hwabao Securities (consol. level) RS (B 195 192 2 20 44 14 329 304 (1) (69)
78b  Hwabao Securities (company level) ERIFE (BATE) 195 192 2 20 47 19 317 210 2) (21)

= denotes listed securities company

# denotes Sino-foreign securities joint venture
Sources: 2017 annual reports of securities companies
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2 )\FHREIEFIVAELRS | 64

Net interest income/ | Operating income Operating expenses | Asset impairment Profit/ (loss) Total tax expenses/ | Net profit/(loss)
(expenses) =0 S charge/ (write back) £33/ (SH8) 2% (income) after tax
FIRRUN/ HFmESRE/ (ER) FRiSHiER A/ (Yz) A/ (S5R)
(3zH)

(3) 21 1,710 2,11 888 1,085 = = 823 1,112 121 267 702 845
(10) 19 1,707 2,121 887 1,084 - - 821 1,123 121 270 700 853
843 822 3,61 3,376 1,958 1,699 130 21 1,657 1,780 343 364 1,214 1,415
765 719 2,870 2,927 1,665 1,400 75 17 1,197 1;515 256 255 941 1,261
108 2 395 70 326 56 10 = 61 M 10 = 51 M

95 2 372 70 320 56 10 - 44 1 6 - 38 M

3,666 3,840 28,222 28,01 15,935 17363 1,687 1,419 12,890 11,162 3,014 2,231 9,876 8,931
2,512 2,671 12,347 12,120 5,314 5,700 289 13 7523 6,824 1,335 1,099 6,188 5,72

14 13 225 348 185 273 = 2 41 76 n 19 30 57
119 128 3,006 2,668 1,990 2,040 35 6 1,013 643 244 120 769 522
207 179 2,065 1,523 1,277 1,274 28 41 781 259 184 25 597 234
509 430 1,13 975 626 562 29 (3) 487 419 119 80 368 339
480 412 880 833 450 405 13 (5) 429 429 104 82 325 347
18 81 774 917 531 597 = 7 244 333 67 84 177 249

97 60 757 882 515 570 1 (1) 242 321 64 84 178 237
569 468 1,918 1,733 1,068 935 27 4 857 804 205 ee) 652 604
454 411 1,785 1,680 951 861 13 6 830 823 191 189 639 634
(77) (201) 1,446 1,964 1,169 1,377 12 2 277 589 74 167 203 432

(107) (58) 1,379 1,448 1,045 1,063 12 2 335 395 48 108 287 287
171 (361) 3,001 2,593 1,907 1,523 80 1 1,123 1,080 219 180 904 901
371 290 1,760 1,823 1,672 1,262 73 1 189 556 (70) 85 259 470

(133) ) 345 504 333 348 2 2 22 156 (23) (8) 45 164
(92) 12 323 515 331 347 1 2 2 168 (23) (8) 25 177
848 860 6,812 5,320 4,713 3,225 43 57 2,097 2,101 523 524 1,674 1,677

(188) (145) 3,492 3,467 1,441 1,378 40 39 2,048 2,096 519 426 1,629 1,670

3,600 3,484 21,109 16,926 10,260 8,519 2569 (37) 11,685 8,693 2,177 2,074 9,408 BIBIIS)
2,539 2,659 15,5663 11,110 5,944 5,217 236 17 10,352 5,949 1,869 1,31 8,483 4,638
147 75 2,031 2,009 648 734 - 1 1,385 1,376 335 344 1,050 1,032

50 31 2,126 1,941 615 688 1 1 1,513 1,355 367 339 1,146 1,016
141 222 2,261 2,228 1,424 1,445 = (57) 837 801 210 203 627 599
443 406 2,670 2,710 1,353 779 (18) (514) 1,313 1,944 293 296 1,020 1,648
372 363 2,526 2,521 1,304 1,225 17 27 1,214 1,306 279 278 935 1,029

28 20 195 391 156 259 - - 40 135 12 34 28 101

46 160 633 628 485 419 1 (2) 40 209 7 37 33 173

53 166 630 593 486 416 1 (2) 37 178 7 37 30 141
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Financial highlights: profit and loss
WMESHEE FEx

Fair value
gains/losses
on trading and

Investment
income

AW

Net asset
management
commission
income derivatives

BREFATE position
=TT TN RAMETTS

2]

Net investment
banking
commission
income
BHRBITUSF
SREFN

RMB million
AE® (BRET)

Net brokerage
commission
income
Sl SF 5T
b1 9N

2017

79a  |NQustrial Asset Management Co., (_g;g#ﬁ‘ﬁ B - - - . 408 549 0 (13 5 136
79b Bgtj(igirilpéﬁiéltel\\//éa;)nagement Co., }E%E)%%’SF%IE ( B B B B 126 608 21 51 3 B
80a Industrial Securities (consol. level)* Ml (&3) * 1,503 1,641 1,155 1,416 415 558 3,690 1,863 162 (331)
80b  Industrial Securities (company)* SiES (BA7]) * 1,343 1,508 1,103 1,410 - - 3624 1,962 (22) (443)
First Capital Investment Banking Co., %%E&%gﬁ%iﬁé%
81a  Ltd. (consol. Ievel), formerly known H) HEE A E - - 172 295 - - B 22 - -
as J.P. Morgan First Capital Securities Al
First Capital Investment Banking Co., %%%%Eﬁéi%
81b  Ltd. (company. level), formerly known AT BB E - - 172 295 - - 4 14 - -
as J.P. Morgan First Capital Securities R AEIT
82a Jianghai Securities (consol. level) ST (GF) 292 393 106 154 150 126 818 252 37 (16)
82b  Jianghai Securities (company level)  STEiFs4 (BAF) 261 364 106 154 151 126 800 254 38 (16)
g3a 2 Securities (consol. level), formerly %ggg (&) A& 80 36 161 196 133 68 915 637 34 (11)
83b ?;cazrriﬁn”ﬁﬁgvﬁoarmaeneyrrlwerg) g%\l%ﬁ%ﬁa) Al 55 31 172 196 127 65 918 605 22 1
ecurities
84a  Kaiyuan Securities (consol. level) RIS (&) 126 143 600 491 125 63 141 371 15 (23)
84b  Kaiyuan Securities (company level) FHRIES (B/AF) 100 122 567 491 123 59 136 354 14 (23)
85  Kington Securities WIS - = = = = - - - _ B
BBa L e e o g}gﬁ;’f RIS AL 60 67 179 43 122 196 240 148 79 (19
gl [ S ey e H;f}%%ﬁ)ﬁ%fkﬁmm 60 67 179 43 122 196 239 148 77 19
87a  LianXun Securities(consol. level) BORIESS (B7) 231 307 88 126 52 62 213 234 31 (23)
87b  LianXun Securities(company level) BATIESS (BARD) 231 307 88 126 52 62 209 229 31 (23)
88 Minmetals Securities Brokerage A ES 66 64 95 156 i 8 492 90 14 14
89a Minsheng Securities (consol. level) REIEE (BFH) 422 578 648 612 38 35 166 - 122 (118)
89b  Minsheng Securities (company level) RAEIES (BAT) 423 580 639 610 39 37 75 (10) 121 (121)
90 Morgan Stanley Huaxin Securities # i*&iﬂﬁ%iﬁ - - 293 495 - - - b - -
91a  Nanjing Securities (consol. level)* MRS (&) * 471 654 89 255 83 104 250 280 33 (123)
91b  Nanjing Securities (company level)*  ERIES (BAF]) * 442 619 90 257 80 104 235 256 35 (66)
92a  New Times Securities (consol. level)  #AIRIES (&3) 346 482 223 428 108 134 301 439 (174)  (413)
agp  [iew Times Seaurities company HEIRIES (BAF) 346 482 223 428 109 136 384 617  (100) (41
93a  Northeast Securities (consol. level)*  ZRIALIES (GF) * 754 938 320 668 208 348 1,556 2,138 8 (234)
gap, | [ortieast Seourities {company FAGESS (BAR) * 704 905 320 668 - 78 1191 1876 ©  (199)
94 ’(\:‘%Se%‘;“t{ggegé‘;%rﬂﬂ]i‘ggyB';”k%VrgégS ggﬁ% RIS S 41 51 18 24 20 28 159 125 17) 5)

= denotes listed securities company

# denotes Sino-foreign securities joint venture
Sources: 2017 annual reports of securities companies
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Net interest income/ | Operating income Operating expenses | Asset impairment Profit/ (loss) Total tax expenses/ | Net profit/(loss)
(expenses) =0 S charge/ (write back) £33/ (SH8) 2% (income) after tax
FIRRUN/ A REHRE/ (%) FRiSHER A/ (W) BRI/ (5H)
(3%4H)

21 8 465 582 274 323 - : 234 370 59 95 175 275
23 7 491 666 271 319 = = 264 458 67 17 197 341
419 957 8,819 7589 5,670 4,680 336 10 3,288 2,908 653 565 2,635 2,344
31) 574 6,111 5,080 3,857 3,137 82 5 2,303 1,776 360 230 1,943 1,545
40 21 216 337 188 263 - - 29 73 13 19 16 54
40 21 215 330 188 263 - : 28 67 12 18 16 49
62) 324 1,354 1,240 970 732 21 32 383 511 91 130 292 381
(76) 309 1,293 1,199 925 685 209 25 367 516 86 129 281 387
(243) (82) 1,095 859 1,008 635 2 1 104 257 34 38 70 219
(222) (96) 1,078 810 896 585 1 - 199 258 31 39 168 218
(15) 21 999 1,075 944 872 32 43 62 212 6 25 56 187
(30) 15 917 1,028 871 829 29 42 51 209 3 23 48 186
4 2 4 2 4 5 - - - 3 - - - )
37) 39 708 485 595 342 10 1 13 176 30 21 83 156
(38) 39 705 485 595 342 10 1 110 176 29 21 81 155
(7) 339 628 1,061 606 777 23 11 24 288 3 74 21 214
(9) 338 622 1,056 598 772 23 1 27 287 4 74 23 214
20 182 716 515 365 364 1 2 351 151 88 38 263 13
270 357 1,720 1,529 1,208 1,316 3 1 515 219 127 60 388 158
228 333 1,555 1,470 1,134 1,269 3 15 424 207 108 56 316 151
27 14 319 514 400 483 - - (75) 47 (5) 14 (70) 33
449 311 1,385 1,500 845 856 5 (1) 544 648 131 156 413 494
436 312 1,324 1,499 793 803 5 (5) 535 701 126 168 409 533
369 419 2,039 2,545 1,444 1,787 33 1 554 773 152 225 402 548
231 227 1,207 1,859 808 1,058 15 8 356 800 76 124 280 676
(127) (195) 4,926 4,482 4,171 2,882 231 120 781 1,653 78 291 703 1,362
(104) (293) 2,158 3,094 1,733 1,880 166 70 444 1,249 9 174 435 1,075
17 18 290 265 277 249 1 1 13 25 4 8 9 17
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Financial highlights: profit and loss
WMESHEE FEx

RMB million Net brokerage Net investment | Net asset Investment Fair value
AEF (EF5T) f:ommission bankin_g . manag_en_\ent income gains/lt_)sses
income commission commission T e on trading and
2V 2 F 455 income income deri_v?tives
LN BARTLSF | BREFATE Ot
SREFN IRV S RUIN ’eﬁmfﬁﬁib#
7}
2017
95a  Orient Securities (consol. level)* AREIES (G 1,472 1,638 1,323 1,364 1,977 887 5528 3575 1,687 (402)
95b  Orient Securities (company level)* RIS (EAE)* 1,242 1,417 406 315 - - 4633 3260 1,461 (548)
% 8(;il<’er|1_ttc?ecurities Asset Management %:;g?ﬁﬁiﬁ%ﬁf" _ _ _ ~ 1989 895 20 85 ) _
97a  Pacific Securities (consol. level)* REFIES (BH) 290 371 127 199 286 278 550 609  (144) (50)
97b  Pacific Securities (company level)* g;‘fﬁﬁ# B2 290 371 127 198 288 280 459 327 (136) (35)
98a  Ping An Securities (consol. level) FRIES (G3) 1,666 1,648 846 1,320 430 403 2,625 1,723 (12) 43)
98b  Ping An Securities (company level) TS (BAF) 1,568 1,594 833 1,308 401 298 2,513 1,516 (7) (41)
Zhongtai Securities (Shanghai) FRZRIES (L) R~
g9  Assets Management, formerly ~  EEBIRAE pISFF ) ) ) . 858 974 21 22 . )
known as Qilu Securities (Shanghai)  &3iF#5(Li8)&~E
Asset Management Co., Ltd. 5 R
100a Sealand Securities (consol. level)* EEiEs (EH) * 671 860 462 1,296 166 183 1,253 887 (50) (262)
100b Sealand Securities (company level)*  E&iE% (BAE)* 488 693 462 1,294 162 177 1,104 781 (49) (217)
101 E/Ih:nnaggh:ring?witt%%g, Sl—(zglurities Asset ég@%%ﬁ%ﬁ & ) ) ) : 672 625 107 140 . 3
102a Shanghai Securities (consol. level) i8S (GFH) 537 727 33 65 36 15 458 3,348 22 (96)
102b  Shanghai Securities (company level) _Ei&iFs (BAF]) 500 695 33 65 51 55 331 3,095 42 (83)
103a Shanxi Securities (consol. level)* LIPgIESs () * 476 632 565 745 55 38 1,019 422 19 (128)
103b Shanxi Securities (company level)*  LLFEIES (BAE)* 358 524 65 51 51 44 986 404 (34) (123)
104 ggre\;}(\;\éincl-é?ngyuan Financing gg;’éggi%@ﬁﬁ ) ) 609 885 . } 53 76 ") 1
105a (S(:g%';;vl?'ﬂeygg‘g\’“a” SIS HRERRIES (&) 4401 5897 1392 2,140 1,303 1,804 3399 3,932 8 (1,022)
108p ghenwan Hongyuan Securities ig?ﬁﬁ% & 3478 4544 623 995 975 1689 3,184 3,340 33 (709)
106 (Svr\w/eer;\t/éarlﬂ)Hongyuan Securities @g;ﬁfﬁﬁ%ﬂiﬁ%ﬁ 533 846 ) ) ) ) 1 1 ) )
107a Sinolink Securities (consol. level)* E&iEs (67" 1,235 1,512 1,367 1,305 189 175 585 529 (134) (127)
107b  Sinolink Securities (company level)*  E&IEH (BAF) * 1,169 1,463 1,354 1,299 183 169 575 506 (143) (107)
108a SooChow Securities (consol. level)*  RRIESH (&) * 1,009 1,300 760 897 212 221 1,942 1,730  (324)  (495)
1080 SoOChow Securities {company RIS BAT)* 946 1,146 760 897 264 257 1,108 1,374  (126)  (398)
109a Southwest Securities (consol. leve)* FEEFIFS ()" 663 844 626 1,368 84 113 2,000 1,371 (77) (285)
109b pouthwest Securities (company FRIES (BAF)" 648 842 576 1325 18 163 1,684 1296  (197)  (149)
110a Tebon Securities (consol. level) EIIEH (BFH) 180 222 374 681 815 537 260 125 1 2
110b  Tebon Securities (company level) B (BAT) 148 196 321 635 614 307 229 106 = 3
111a Tianfeng Securities (consol. level)* KXES (&) 590 292 638 1,050 748 489 1,067 1,475 (46) (253)
111b  Tianfeng Securities (company level) KX (BAF) 574 274 638 1,050 770 446 624 838 28 (262)

= denotes listed securities company
# denotes Sino-foreign securities joint venture
Sources: 2017 annual reports of securities companies
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Net interest income/ | Operating income Operating expenses | Asset impairment Profit/ (loss) Total tax expenses/ | Net profit/(loss)
(expenses) =0 S charge/ (write back) £33/ (SH8) 2% (income) after tax
FIRRUN/ HFmESRE/ (ER) FRiSHiER A/ (Yz) A/ (S5R)
(3zH)

(2,010) (847) 10,632 6,876 6,427 4,274 434 288 4,389 2,813 785 387 3,604 2,427
(2,023) (963) 5,748 3,868 3,204 2,402 282 253 2,756 1,607 313 88 2,443 1,619
19 8 2,100 1,027 1,225 528 1 1 909 530 308 140 601 390
184 339 1,297 1,804 1,082 1,045 (13) (15) 205 763 79 97 126 666
233 373 1,265 1,569 1,021 993 (16) (17) 232 580 76 95 156 485
127 397 8,382 7,356 5,801 4,804 58 8 2,579 2,712 456 497 2,123 2,215
86 413 5,940 5,738 3,394 3,424 17 2 2,542 2,471 308 439 2,234 2,032

= 3 887 1,008 763 873 = = 124 134 27 32 97 102
(364) 446 2,659 3,838 2,090 2,438 65 32 570 1,426 139 360 431 1,066
(424) 416 1,817 3,180 1,438 1,885 39 15 378 1,304 96 321 282 983
39 (25) 839 745 256 265 - - 603 472 1563 118 450 354
316 253 1,412 4,322 787 1,439 79 220 650 2,963 166 724 484 2,239
427 386 1,394 4,224 727 1,387 79 220 693 2,916 177 726 516 2,190
56 266 4,393 2,346 3,763 1,647 164 14 628 708 185 180 443 528
(125) 1562 1,385 1,136 862 668 77 13 532 472 108 97 424 375
39 15 712 1,064 407 660 - - 305 393 72 95 233 298
1,891 1,920 12,669 14,806 6,933 8,440 394 459 5,725 6,520 1,151 1,016 4,574 5,504
1,182 1,271 9,741 11,283 5,173 6,143 414 501 4,658 5,237 821 626 3,737 4,61
425 511 969 1,369 446 472 (1) (5) 523 888 132 223 391 665
718 683 4,391 4,671 2,886 3,034 26 13 1,603 1,723 401 430 1,202 1,294
660 618 4,057 4,384 2,614 2,734 18 13 1,638 1,729 380 410 1,168 1,318
(566) 192 4,144 4,645 3,063 2,708 360 351 1,074 1,999 263 481 81 1,618
(214) 234 2,772 3,681 1,773 1,707 350 327 cel 1,916 224 429 767 1,487
(218) 34 3,061 3,632 2,175 2,474 54 13 843 1,127 1562 214 691 913
(11) (50) 2,842 3,447 1,817 2,204 69 65 982 1,186 145 197 837 989
285 212 1,896 1,793 1,135 1,200 25 1 786 633 190 154 596 478
227 184 1,648 1,440 878 933 14 (1) 699 570 170 133 529 436
(234) (217) 2,986 3,098 2,241 1,975 89 43 760 1,154 145 199 615 955
(271) (246) 2,473 2,190 1,816 1,486 34 9 653 723 113 150 540 B73
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Financial highlights: profit and loss
WMESHEE FEx

Fair value
gains/losses
on trading and

Investment
income

£ 6

Net asset
management
commission
income

Net investment
banking
commission
income

RMB million
AERM (BB

Net brokerage
commission
income

2O SFE5HE

112a

112b

113a

113b

14a

114b

115a

116b

116a

116b

17a

117b

118a

118b

119a

119b

120

121a

121b

122

123a

123b

124a

124b

12ba

126b

126

127

128

UBS Securities (consol. level) #

UBS Securities (company level) #
Wanhe Securities

Wanhe Securities

Wanlian Securities (consol. level)
Wanlian Securities (company level)
Western Securities (consol. level)*
Western Securities (company level)*
Xiangcai Securities (consol. level)

Xiangcai Securities (company level)

Eastmoney Securities (consol. level),
formerly known as Xizang Tongxin
Securities

Eastmoney Securities (company
level), formerly known as Xizang
Tongxin Securities

Yingda Securities (consol. level)
Yingda Securities (company level)
Yintai Securities (consol. level)

Yintai Securities (company level)

Zhejiang Zheshang Securities Asset
Management Co., Ltd.

Zheshang Securities (consol. level)*

Zheshang Securities (company
level)*

Zhongde Securities #

Zhongshan Securities (consol. level)

Zhongshan Securities (company
level)

Zhongtai Securities (consol. level)
Zhongtai Securities (company level)
Zhongtian Securities (consol. level)

Zhongtian Securities (company level)

Dongzheng Ronghui Securities Asset
Management

Shenggang Securities Company
Limited#

China Renaissance Securities (China)
Co., Ltd.#

= denotes listed securities company
# denotes Sino-foreign securities joint venture
Sources: 2017 annual reports of securities companies

IHERIES (5 3) #
IRIES (BAR) #
FHANES (&)
FANES (BAF)
BEAES (&5
RIS (BAF)
FEEIES (B3
FEERIES (BAE) ¢
HVIES (&3
HNIESS (BAF])

FREME (&) 65
FRIEEIES

KREWVE (BAF) #l
SEREEIES

RIS (BF)
ES N (SYNC))
BRI (B5)
RIS (B AT)

AIASIES R E
EHRATE

HEIES (GH) *
IS (BRE) *
FR{EIESH
FRUEES (B3
FRUESS (BQ8)
FRERIES (B3
FRERIES (BQE)
FRXIES (B3)
FRRIES (BAF)
RIERUCIESRE
FRAEIES#

EEBIESH

N

264

264

80

80

352

352

696

670

497

497

893

846

220

170

18

18

972

973

299

167

2,611

2,421

182

150

230

230

85

85

450

450

937

892

710

710

638

B7%)

300

220

155

155

1,317

1,319

291

223

3,321

3,168

222

200

BAPTUSF

SR

298

298

21

21

101

101

596

596

80

80

52

52

63

53

486

486

503

344

344

873

838

18

49

430

430

185

185

864

866

271

271

120

120

179

179

452

452

694

950

950

1,083

1,032

102

102

105

17

169

169

52

53

23

23

331

342

146

168

810

EREFATE
Bk SSBUIIN

46

46

105

116

137

138

85

85

21

22

571

583

146

1562

927

5

270

51

51

1562

1561

367

366

1,127

204

21

13

115

266

214

142

124

814

704

684

248

1,645

1,191

(88)

(100)

260

56

56

226

226

268

266

,367

1,328

243

148

(22)

(25)

334

304

m

94

300

374

302

249

1,742

1,684

231

229

34

deri_v:_atives
position
ARMEZNS
2]
2017
6 (15)
6 (15)
3 (23)
- (23)
(31) (42)
(31) (42)
108 (364)
120 (391)
2 (195)
2 (195)
(22) (25)
(22) (25)
(18) 5
t8) 5
(21) (22)
(21) (22)
2 (5)
(32) (89)
(52) (83)
(136) (87)
(82) (25)
(212) (674)
(150) (642)
(60) (93)
(68) (91)
(1) 1
(5) (6)

(1) =
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Net interest income/ | Operating income Operating expenses | Asset impairment Profit/ (loss) Total tax expenses/ | Net profit/(loss)
(expenses) =3 0N b EH charge/ (write back) 39/ (SH8) B&% (income) after tax
FUBRUEN/ AFR{ERE/ (E%) FriSBiER M/ (W) TR (5H)
(%ih)

17 17 862 880 808 781 1 (3) 57 124 14 30 43 95
7 6 862 869 800 774 1 (3) 54 121 13 29 41 92
(13) (6) 266 295 230 207 2 = 34 91 4 26 30 64
(13) (6) 262 295 230 207 2 = 31 91 4 26 27 64
198 217 1,103 1,145 705 732 5 40 402 422 85 107 317 315
198 217 1,098 1,141 696 727 5 40 406 422 86 107 320 316
376 396 3,170 3,406 2,191 1,962 510 14 984 1,470 229 356 755 1,113
224 330 2,858 3,157 1,892 1,743 484 8 970 1,438 224 342 746 1,096
372 390 1,348 1,609 801 1,065 89 241 565 579 135 1563 430 426
372 389 1,354 1,616 788 912 80 102 568 629 148 163 420 465
412 235 1,623 1,108 826 691 72 15 697 421 62 47 635 374
387 218 1,448 1,027 758 620 72 15 690 411 59 44 631 367
109 1561 658 1,000 511 582 4 3 175 399 36 108 139 290
63 12 530 878 423 488 (4) 3 135 372 27 100 108 271
101 133 366 394 229 207 = (1 150 200 34 48 116 162
99 132 343 372 223 202 o (1) 133 181 35 47 98 134
(7) (3) 354 576 228 281 4 9 125 305 29 77 96 228
418 720 4,611 4,595 3,210 2,969 58 9 1,405 1,643 342 402 1,063 1,241
246 594 2,398 2,692 1,405 1,561 48 2) 993 1,133 240 272 753 860
60 39 576 740 415 494 o (1) 162 248 44 70 18 178
(356) 71 1,037 1,727 8563 1,198 38 18 199 510 62 159 137 351
(35) 90 864 1,693 729 1,126 68 18 150 549 47 160 103 389
1,101 903 8,169 8,347 5,787 5,206 403 43 2,377 3,183 481 649 1,896 2,533
934 770 5,555 6,206 3,374 3,241 80 (6) 2,182 2,998 373 589 1,809 2,409
41 21 107 400 399 344 4 4 (293) 60 (73) 16 (220) 44
35 29 51 385 348 309 4 4 (298) 78 (73) 20 (225) 59
2 2 212 307 114 162 9 = 98 165 22 37 76 118
23 64 327 63 304 103 1 = 23 (33) 10 = 13 (33)
26 7 59 37 275 124 = - (215) (66) (52) (16) (163) (50)

« AX EFIFFAE]
# RERPINEHIFHLE]
FRIHOR UEF L BI201 THEFIR
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RMB million Net brokerage Net investment | Net asset Investment Fair value
AET (HHT) commission banking management income gains/losses
income commission commission BEUEE on trading and
2V 2 F 455 income income - derivatives
BN BARTLSF | BHEPATE JEUEE
BB IRV SZRUIN R[RMETHEF
i2b4
2017
Bohai Huijin Securities Asset S Y S SR I (A _ _ - N
129 Management Co., Ltd. (consol. level) L ERE (E5) 105 36 46 27 21 (18)
Bohai Huijin Securities Asset S e A et
129b Management Co., Ltd. (company ?@?SEQRE & - - - - 122 44 16 1 - -
level) ~F)
130 East Asia Qianhai Securities# AR ETSH - - - - - - - - - -
131 HSBC Qianhai Securities# CEFrTEH = = = = - - _ - _ _
Total (consol.) /it (&) 97481 119,866 55,383 72,323 38579 35987 132,963 113,080  (747) (19,389)
Total (company) ait (BA8E) 86,349 109,850 51,046 68,116 30,823 29,966 98,850 87376 2,880 (15,022)

* denotes listed securities company
# denotes Sino-foreign securities joint venture
Sources: 2017 annual reports of securities companies
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Net interest income/
(expenses)

FUSISUIN/
(i)

8 (1)

2 1

23 =

20 °
41,691 43,358
34,036 37,631

« AX EFIFFAE]

# RERPIERIUHFL

Operating income

BN

143

145

23

20

408,039

312,802

5

FRIHOR UEF L BI201 THEFIR

400,856

328,625

Operating expenses

Bl

105 27
119 26

68

196
247,051 231,564
173,905 177,068

Asset impairment
charge/ (write back)

ArmESRE/ (ER)

15 =
12,414 8,631
7,239 5,784

© 2018 ELEEEREIT RS (FHHEBESN) — PESNFIRITTESMH, B5KERE — RIEERSEAR (
DR ATARIRY B T D B ERR SRS T.

Profit/ (loss)
Fiid/ (Si5) B&

23 18

26 18

(45) -
(177) -
163,216 173,141
140,719 154,769
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Total tax expenses/
(income)

FRISH22 A/ (W)

3

3
35,922 37,064
28,746 31,489

“EEOEER ) ARXREAVRILAE RPIMERRIR R RIFAE, TS5, EREER,

Net profit/(loss)
after tax

A/ (SR)

20 14

23 14

(45) =
(177) -
127294 136,073
11,973 123,278

=]
H
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Hnancial NIghignts: balance Shest
WS HE 25 th fik

RMB million
AR (B57T)

Number of
branches

Bl %A

Total assets

At

Client monies
held in
segregated
accounts

BERASER

Trading and
derivatives
financial
assets

XBURTES
[

Available-for-
sale and held-
to-maturity
finacial assets

ARHE RIS
CEE] R

Long-term
investments

KRR

la  AJ Securities (consol. level) BRI (57F) = - 8669 9,207 1,710 2,070 1,427 3,060 276 525 - -
1b  AJ Securities (company level) BRI (BAH) 39 35 8527 6277 1,710 2,070 1,278 36 292 679 = -
AVIC Securities Co., Ltd. o A B B
22 consol. level) FATIES (G3F) 11,008 12,493 3,475 4,480 174 68 2,532 2,665 29 29
AVIC Securities Co., Ltd. TN IN=
2 Company lovel i (8AF) 77 73 11,181 12,473 3,475 4,480 68 68 2532 2665 329 329
- =)
3a  Beiiing Gao Hua Securities ﬁam—.—lft%( : . 5665 6,047 363 298 34 384 : _ 1 1
(consol. level) 53)
fing F=p=r=y
5p  Beiling Gao Hua Securities 3‘|.:,/_‘?\1EJ—'—1E# (B 3 3 3825 3713 171 36 34 384 = = 772 772
(company level) /NC]))
: , IR
ag PG I (il FHRERIES (& - - 46510 45694 8803 7089 5980 4,088 3,186 5607 - -
Limited (consol. level) # H)#
4p  BOC International (China) RIREFRIES (B 100 54 42,437 40,097 6623 5813 5409 3344 2281 5466 976 976
Limited (company level) # NE) #
5a  Bohai Securities (consol. level)  BI&IES (&) - - 55445 53,213 4,376 5572 30,949 28,216 4,631 6,812 10 9
Bb  Bohai Securities (company level) #EIEH (BAE) 52 51 53,352 51,485 4,183 5369 28,668 26,584 3,573 3,691 1,933 1,283
6a  Caida Securities (consol. level)  THAIES (&3F) - - 27629 32,941 6642 9045 8213 8252 244 2,024 - -
6b  Caida Securities (company level) THEIES (BAE)) 109 107 26,279 29,841 6,473 8,927 6,704 4,797 369 2,502 521 521
7a Ef/g‘l’)ﬂg Senuriies foarsa. B (A 3) * . - 57701 54,778 8552 12,854 10,439 9,626 12,771 8,630 2,827 2314
7b l%i‘é‘sﬂg Securities company  piuzirae (m0F)) * 121 111 54,767 51,776 8,346 12,619 7528 4,836 13,640 10,919 3,884 3,177
Caitong Securities Asset WhBIEs R EE : : : ; i _ i i
8 Management Co., Ltd. BIRAT 1,221 1,087 209 422
9a  Capital Securities (consol. level) BBl (B3) = - 18,867 19,212 2984 4533 4,206 3,931 3315 2922 743 672
%b E}i‘;‘&a'secu”“es {esimgen; EHOITE (BAF) 49 47 18,605 18,895 2,712 4,273 4,019 3,839 3,286 2,867 1,177 965
CEFC Shanghai Securites PR A, } .
108 | e Toval S (B 3) 20,573 10,038 285 119 1,308 3,441 9,666 1,316 3,000 3,012
CEFC Shanghai Securites Aty IN=
100 i leompany level HZIT (B AT) 18 13 20,592 9,717 285 119 519 3274 9591 835 3,900 3,900
1a g‘igf{f' Gl SRV (8ME0k | 4 e g - - 40,661 40,385 5845 7721 7682 8,037 2947 2582 506 370
Central China Securities . SURERG
16 Company leveh® RIS (BAF) 88 82 35948 36,183 5243 7374 5435 5634 1,697 2,207 3,986 1,977
12a I%iglt)“ry Slele e (eonsol HRIT % (&3 . - 6690 7553 2,145 3314 947 587 624 139 - -
12b g‘ég})”ry Securities (company /=57 (ig073)) 38 31 6670 7448 2,145 3314 946 554 629 169 - -
13 ggangpang Financing Services KT RS R B B 397 362 R R 29 101 : : } ;
14a ggp)g”a”g Soounizs (Cnsel o e s . - 113,152 107095 16,457 20,502 21,164 15479 10,928 8,771 1,013 732
14b E}CZB%'“Q Securities company i.srirse (moAg)* 248 208 103,132 100,077 14,352 18,077 18,735 14,861 8735 6,692 3,809 2,583
Changjiang Securities Asset KOTIES (B8) & . : : ; ; B B}
15 \onogement Co.. Lid S EmARAL 1,883 994 300 1,110 640
China Development Bank s A B B .
168 &0 itios foonsol. loval EFFES (&3) 43519 43113 712 1,394 3,798 7677 14,242 10,754 3
China Development Bank s NS
160 oinitios. (company lovel) B (BAF) 8 8 42,206 36686 712 1,394 2,093 968 14,822 12,489 240 133
7 | il Diasen Seeuiiiss I (B3 - - 32961 35012 3752 4605 684 633 8395 6608 817 725
(consol. level)
China Dragon Securities i IN=
175 company lovel HEHp T (BAT) 77 68 29,182 32,368 3,592 4,221 610 326 8078 6,279 2,089 1,049
China Fortune Securities PPN A B B
182 Rl lovell BT (&) 15,102 16,515 4,028 6,129 916 426 1,209 1,128 137 127
ggp | i et Seelrites % (BAT) 61 60 13,530 14,980 3,334 5429 825 347 1,065 978 1,138 1,287

(company level)

= denotes listed securities company
# denotes Sino-foreign securities joint venture
Sources: 2017 annual reports of securities companies
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Trading and Short-term, Short-term Paid-in capital/ | Reserves Minority Net assets Balance of Number of
derivatives long-term financing Share capital interests SEEat margin trading | employees
financial loans and bonds payable B/ fRs IR TR S = RiHES BSTAH
liabilities debts issued EIfTiEERR A
XHERITES | B, KEER
At REfESE
(FEERE
HARYZI3F)
2016
- - 700 600 200 - 1,500 1,100 312 286 - - 1,412 1,386 958 924 867 781
- - 700 600 200 - 1,700 1,100 312 286 - - 1,412 1,386 958 924 867 781
- - - 200 15 495 1,985 1,985 1,634 1,439 - - 3619 3424 2686 2,247 1,317 1,389
- - - 200 165 495 1985 1,985 1,638 1,437 - - 3,623 3422 2686 2,247 1,259 1,348
2 5 1,000 1,500 - - 1,072 1,072 1,832 1,741 460 438 3,364 3,251 - - 273 292
2 5 1,000 1,000 ® = 1,072 1,072 1,382 1,345 ® - 2454 2,417 = ° 152 167
62 110 8300 6500 3638 1,584 2,500 2500 9,071 8217 3 1 1,574 10,718 8508 8,514 N/A N/A
2 2 8300 6500 3638 1,584 2500 2,500 8623 7836 - - 11,123 10,336 8,508 8,514 2,676 2,492
1,939 1,423 3,422 3,731 6,041 2212 8,037 8,037 12,251 12,623 0 - 20,288 20,660 3518 3,708 1,737 1,614
374 383 3,422 3731 6,041 2212 8,037 8,037 12,005 12,372 - - 20,042 20,409 3518 3,708 633 N/A
356 - 2,898 3397 1,060 1,500 2,745 2,745 6,087 5,803 4 4 8836 8552 4,337 4,751 2,042 2,226
- - 2,898 3397 1,060 1,500 2,745 2,745 6,093 5,820 - - 8838 8565 4,337 4,751 1,929 2,142
28 - 1,436 10,656 7829 1,879 3,589 3,230 17201 12,016 21 92 20811 15,338 10,669 8,558 3,083 2,734
28 - 10,893 10,486 7829 1,879 3,589 3,230 16,167 11,206 - - 19,756 14,436 10,311 8,329 2,794 2,475
- - - - - - 200 200 483 309 - - 683 509 - - 183 175
218 196 3,400 3,880 587 45 650 650 3,268 3,035 6 - 3914 3685 1950 1,844 1,726 1,635
218 196 3,400 3,880 587 45 650 650 3,262 3,057 - - 3912 3,707 1,950 1,844 1,668 1,584
- - - - 2461 1,295 11,200 7900 18 269 - - 11,318 8,169 - - 695 465
- - - - 2461 1,295 11,200 7900 169 105 - - 11,369 8,005 - - 692 448

362 1,208 8,681 6,211 2864 3810 3,924 3924 6,246 6,658 1,282 965 11,462 11,647 6,353 6,119 2,770 2,642

- - 6,497 5494 2864 3810 3924 3924 6,142 6,508 = - 10,066 10,432 5,722 5,874 2,456 2,286
° - 1,472 1,850 o > 700 700 688 692 o - 1,388 1,392 1,544 1,439 1,091 957
= - 1,472 1,850 = = 700 700 688 692 = - 1,388 1,392 1,644 1,439 1,091 957
- - - - - - 100 100 144 139 - - 244 239 - - 365 244
22 21 18,135 14,733 15910 9,509 5,629 20,982 19,985 257 228 #VALUE! 25,742 23,677 23,642 6,544 5,918
21 21 16,949 13,664 15877 9303 5529 5529 19516 18,920 = - 25,045 24,449 23,211 22,888 5463 5,172
- - - - - - 1,000 200 747 462 - - 1,747 662 - - 269 166
° - 9997 8,050 = - 9500 9213 5775 5,461 12 57 15,387 14,731 1,090 879 71 682
- - 9997 8,050 - - 9500 92183 5791 5,481 - - 15291 14,693 1,090 879 665 636
- 96 - 1,014 808 3,304 6327 6327 7872 7582 401 372 14,600 14,281 2,566 2,937 1,918 1,818
= 96 - 1,014 808 3,317 6327 6327 7761 7,643 = - 14,088 13,969 2,566 2,937 1,780 1,714
7 - 1,704 2,655 562 230 2,870 1,600 2,008 1,773 368 273 5,246 3,647 3,119 3,377 1,458 1,664
7 - 1,702 2,650 562 230 2,870 1,600 2,126 1,902 - - 4996 3502 3,119 3377 1,132 1,222

« AX EFIFFAE]
# RERPINEHIFHLE]
FRIHOR UEF L BI201 THEFIR
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Financial highlights: balance sheet
WSS B hfk

RMB million
AEM (A7)

19b

20a

20b

21a

21b

22a

22b

23

24

25a

25b

26a

26b

27a

27b

28
29a
29b
30
3la

31b

32a

32b

33

34a

34b

35a

35b

36a

36b

37a

37b

China Galaxy Securities (consol.
level)*

China Galaxy Securities
(company level)*

China International Capital
Corporation (consol. level) *#
China International Capital
Corporation (company level) *#
China Investment Securities
(consol. level)

China Investment Securities
(company level)

China Merchants Securities
(consol. level)*

China Merchants Securities
(company level)*

China Merchants Securities
Asset Management Co., Ltd
China Minzu Securities

China Post Securities (consol.
level)

China Post Securities (company
level)

China Securities (consol. level)*

China Securities (company
level)*

Chinalin Securities (consol.
level)

Chinalin Securities (company
level)

Chuancai Securities

Cinda Securities (consol. level)
Cinda Securities (company level)
Citi Orient Securities #

CITIC Securities (consol. level)*

CITIC Securities (company
level)*

CITIC Securities (Shandong)
(consol. level), formerly known
as CITIC Wantong Securities
"CITIC Securities (Shandong)
(company level), formerly
known as CITIC Wantong
Securities

Securities"

Credit Suisse Founder
Securities #

Daton Securities (consol. level)
Daton Securities (company
level)

Datong Securities Brokerage
(consol. level)

Datong Securities Brokerage
(company level)

Dongguan Securities (consol.
level)

Dongguan Securities (company
level)

Donghai Securities (consol.
level)

Donghai Securities (company
level)

= denotes listed securities company
# denotes Sino-foreign securities joint venture
Sources: 2017 annual reports of securities companies

FRESRTIES (
&3
RERTIES (8
A=) *
FEERSH (S
) *#
PEEFSR (8
A #
FRERIES (
&3)

PESRIES (8
AF)

BEIES (GH)
AL (BAR)
ISR~ EE
BRAF

RE RRIES
FRERIES (BF)
FRERIESS (B AF)
PERRIES (B
H)*

PEERIES (B
RE)*

HEMIES (&)
LEMIES (BAT)
JIVAES
B3RS (&)
SRS (BAE)
RITTEREIESS #
RIEIES (B *
REIES (BAE)*
FREIES (LLFR) (
&) gig PER
B

REIES (WZR) (&
NE) BIS PER
B
s A EIES#
KBS (57
KBS (BAE)
KEHES (&)
KENES (BAF)
RS (E3)
RS (BAF)
RSES (E3)
REEE (BAF)

Number of
branches

Bl EEE

21

206

243

325

162

303

65

53

45

7.3

73

20

206

222

51

225

1561

5

89

Total assets

At

254,815 245,881

228,828

237812

130,492

73,208

66,863

216,773

101,948

68,734

82,005

75,696

285,644 243,058

258,866

3,098
16,504

7,289
6,878

205,883

217415

2,364
22,478

4,797
4,157

181,695

184,343 159,236

14,61

14,450
5,340
53,354
43,143
2,176

14,373

14,354
6,026
55,484
42,812
2,244

- 625,575 597439

320

64

53

39

66

64

469,823 451,610

16,827

16,795

916
9,264

8,465
6,567
6,580
28,631
27538
34,449

22,581

21,801

21,783

892
10,354
9,506
8,721
8,724
36,715
35,539
47813

25,030

Client monies

held in

segregated
accounts

BERASER

50,777

38,647

34,096

10,566

19,459

17,669

42,5626

33,888

4,602

1,101

1,101

33,746

29,873

3,886

3,886
479
8,624
6,487
264
69,477

40,555

5,324

5,324

2,657

2,479
2,219
2,219
6,978
6,474
8,499

5,497

61,215

48,221

13,557

10,998

25,206

23,157

50,327

41,610

5,905

1,252

1,252

50,364

45,921

4,281

4,281
668
11,282
9,550
588
00,994

67,255

8,771

8,771

3,641

3,325
3,091
3,091
10,202
9,695
10,222

7574

Trading and
derivatives
financial

assets

XBURTES

RhEE=

29,033
25,333
100,460
59,811
10,631
10,076
74,092
64,449

905
113

905
578
32,769
20,656
3,848

3,848
2,152
12,607
6,496

184,054

110,175

657
846

423
867
844
946
770
4,657

3,955

29,372
25,946
56,877
37,336
7,646
7577
49,354
38,697
1,406

3,823

965

273

27602

14,696

1,958

1,958
1,494
13,674
2,874

163,399

110,378

555
921

439
676
641
1,325
1,320
8,768

1,638

Available-for-
sale and held-
to-maturity
finacial assets

A E R
HEHEER

37606 36,524
39,118 36,943
18,897 1,043
12,441 =
1,869 3,262
1,885 3,003
33,275 24,722
32,024 23,809
157 191

4 4
1,860 1,187
1,955 1,273
40,160 35,249
38,745 34,401
419 122
343 61
357 200
7462 7580
8,243 9,521
564 509
59,227 84,879
43,758 68,230
2,299 1,730
2,297 1,728
815 484
323 454
562 427
562 427
5,121 4,261
4,956 4,072
7708 14,621
902 3,366

Long-term
investments

KHAR IS 5

7,096

1,128

21,984

238

1,296

7,489

12,701

206

2,091

155

56
1,182

8,586

35,036

287

81

654

45

296

61

1,814

5,082

250

1,676

5,289

11,359

172

2,041

120

40
1,182

3,974

26,040

283

81

654

45

252

65

1,677
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Trading and Short-term, Short-term Paid-in capital/ | Reserves Minority Net assets Balance of Number of
derivatives long-term financing Share capital interests SEEet margin trading | employees
" " = = Ll

f_ma_n_cl_al loans ?nd bonds payable WAL A DI BRTRAN S FHES BSTAN
liabilities debts issued RIfH5oHARE S

ZHERETES | B KIER

A R Ei{dis5
(FEIERN (5
HARYZES5)

404 752 65,431 48,098 28,328 11,518 10,137 9,637 54,376 48,451 373 365 64,886 58,354 60,064 55,477 10,099 10,465

389 741 62,581 46,014 28328 11,618 10,137 9,637 53,058 47366 - - 63,195 56,903 56,920 52,800 9,030 9,473
15,643 11,419 49,934 18,948 10,627 2,650 3,985 2,307 32,721 16,140 186 50 36,892 18,497 21,883 3,045 6,914 2,637
1,369 2,636 32,523 15400 6,724 2,650 3,985 2,307 29,677 14,543 = - 33662 16,850 2,601 2,621 N/A N/A

= - 14,065 12,239 2,161 467 8,000 5,000 6,988 10,042 1 105 15,099 15,147 18,662 19,123 3,623 4,031

= - 14,065 12,239 2,161 467 8,000 5,000 6,770 9,825 = - 14,770 14,8256 18,295 18,842 3,349 3,757
7077 6,283 55,285 54,086 47046 21,782 6,699 6,699 725631 53,127 104 89 79,334 59916 59,235 53,352 10,633 10,817
3,636 2,813 47608 50,834 47066 21,782 6,699 6,699 68478 50,185 = - 75177 56,884 54,375 50,745 9,922 10,069

- - - - - - 1,000 1,000 1,761 1,077 - - 2,761 2,077 - - 108 99

= - - 3,000 - - 4,487 4,487 3,883 3,641 = - 8370 8127 5611 5,828 1,498 1,372

409 472 = = = - 4,060 2,060 493 419 - 4,653 2,479 832 542 N/A N/A

= = = = = - 4,060 2,060 482 410 - 4542 2,470 832 542 622 547

424 3,115 32,924 21,436 27642 7757 7246 7176 36,5608 33,887 245 200 43,999 41,263 47821 31,007 10,231 9,61

424 3,115 29,736 18,281 27832 7757 7246 7176 35,226 32,892 = - 42,472 40,068 46,163 29,746 9,344 8,819
- 296 1,000 1,000 220 236 2,430 2,430 1,298 957 14 - 3,742 3387 2,238 1,892 1,787 1,468

= 296 1,000 1,000 220 236 2,430 2,430 1,262 939 = - 3682 3369 2238 1,892 1,761 1,450

° = o 100 o > 650 650 932 928 S - 15682 1,578 242 255 367 329
55 14 18,500 10,900 = - 25669 2569 6342 6,271 103 97 9,014 8936 7352 7217 2,830 2,737
55 14 18,500 10,900 ° - 2569 2569 6,070 6,063 - - 8639 8632 7352 7217 2,383 2,281
= = = = = = 800 800 495 306 = - 1,295 1,106 = = 416 380

59,763 33,795 113,333 75,163 33,638 21,346 12,117 12,117 137682 130,579 3,344 3,093 153,143 145,789 73,983 65,021 16,161 16,964

20,639 8,818 92,094 60,737 34,250 20,017 12,117 12,117 111,100 106,753 = - 123,217 118,870 64,641 56,454 9,668 10,201
° = 800 900 = - 2500 2500 3,184 2,760 30 29 5714 5289 5905 5,994 N/A N/A

= = 800 900 = - 2500 2500 3,184 2,773 = - 5684 5273 5905 599 2,306 2,565

° = o = o > 800 800 89 63 o ° 889 863 = o 173 145
344 386 - - - - 3300 3300 1,867 2,017 67 66 5234 5383 1,989 1,828 897 948
= = = = o - 3300 3300 1,834 1,985 = - 5134 5285 1989 1,828 831 883

= = 787 668 = = 730 730 705 650 3 4 1,438 1,384 1,270 1,170 N/A N/A

- - 787 668 = = 730 730 721 658 = - 1451 138 1270 1,170 1,309 1,320

4 7 5157 4,164 514 1,066 1,500 1,600 4,586 4,021 122 69 6,208 5590 6,818 6,546 2,776 3,363

- - 5157 4,164 500 1,065 1,500 1,500 4,634 3,966 - - 6,034 5466 6818 6,546 2,600 3,217
582 800 4,471 3,500 100 - 1670 1670 6,728 6,661 269 291 8667 8622 3,849 3,570 2,161 2,186
303 377 3,600 3,500 100 - 1670 1670 6,748 6,425 - - 8418 8,095 3832 3570 1,756 1,776

« AX EFIFFAE]
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Financial highlights: balance sheet
WSS B hfk

RMB million Number of Total assets Client monies | Trading and Available-for- | Long-term
AR (EF5T) branches BiEait held in derivatives sale and held- [ investments

= EsE segregated financial to-maturity KERRRAUG

accounts assets finacial assets
ERZARGER | XZURGTES | THEERT
Rz HEIMEE

38a ggggf‘”gsacu“t'% ezl OGS (B3 = - 77781 72,633 6,416 8542 14,738 8561 28914 22270 235 183

38b ESQSZ'”QS““”“% (company v (e * 63 63 63,934 56,298 5230 7590 5763 3,126 25688 15007 1,791 1,291

39 Ef/’i%”ce Sseurittes (cansel. RISES (B - - 127324 122,588 26,586 33,480 28,222 20,664 9,632 10,175 353 157

39 Ef/i‘f)”cesec“”“es fcompany e ipe (gnE) 316 251 102,519 97737 17559 24,729 18,896 12,735 9,567 9,944 3,417 3,327

40a E‘\’/‘Zrlf’jfhtse"“”“es (consol. w32 (a3) 8 - - 205,864 177637 36,519 45,882 37643 24,747 38,335 17854 1,230 1,737

40b Evvzrls)lfhtsecu”“es (company  y.\iFse (AR 222 203 158,393 135,847 20,049 31,256 28,304 18236 33,514 13370 11,207 7297
Everbright Securities Asset B RIESE™

i Management Co., Ltd. BEBRAR ) o ) ) ) ) a7t eS8 ) )
. . L. s S A

42a Eﬁﬁap'ta' Sisutifes [eersal. ;’i)*@”ﬂﬁ%(:‘ . - 33120 31,700 3,939 4,755 8497 6596 4,079 3,883 1,145 977
First Capital Securities F—eiFH (B

42D (o evel * R 43 37 29,600 26,726 3579 4,186 7688 5,761 3,635 3,800 2,886 1,975

43a :;‘\’g‘d”eseou”“es seelisel WSS (B3) - - 26,693 31,282 4915 6,159 3,419 6,840 3,342 4,449 15 1,605

43b ,Feovretﬁ”esecu”t'es (company g (g 66 65 24,645 26513 4,704 5940 2,093 2,957 3625 5135 1,511 1,050

443 :;%Z%iersecurmes iemsel, HIEES (B3 286 296 148336 152,339 22,711 27762 34,459 35134 26,502 27291 ; 16

44 reovue’l‘)iersecu”“es (company  wpiFs(goaE)* 234 244 108710 118246 12,996 17193 13464 20,305 24,597 24,013 16,386 16,536
Galaxy Jinhui Asset AR ISR

45a  management Co., Ltd (consol.  F=EIEGRAHE ( - - 2,737 2,114 - - 1171 1,017 155 99 - -
level) =Fa0)
Galaxy Jinhui Asset R ISR

45b  management Co., Ltd (company BIEHRAT (& - - 1,429 745 - - - - 344 306 - -
level) NG

46a  GF Securities (consol. level)* %% (&3)* - - 356,905 359,801 48,356 67251 68,690 62,459 92,594 92,801 4,336 3,736

46b  GF Securities (company level)*  [~%iF#% (BAE)* 264 264 292,708 306,393 41,824 57988 37989 42,758 76,095 76,239 17281 17014
GF Securities Asset .

47a  Management (Guangdong) ﬁﬁﬁfﬁrgg( - - 18,5652 18,051 - - 14,696 14,571 1,244 1,046 - -
(consol. Level) AR
GF Securities Asset T e s e

47b  Management (Guangdong) ﬁﬁ;ﬁ(ﬁq)gﬁ( - - 4,609 3,523 - - 490 71 2,139 2,012 - -
(company level) - S

48a l(;sg)en Sl ez fesnsel, gy (oo . - 21,462 20,323 4314 5058 3,115 2412 4,278 3,754 65 66
Golden Sun Securities . IN=

480 o eve) EBIES (§AF) 244 243 21,096 20,176 4,219 5002 3,116 2401 4,012 358 700 70
Golden Sun Securities Asset ERIISRTEE

49 Management Co., Ltd. BIRAT ) . o 489 - - - - 152 100 = =
Goldman Sachs Gao Hua N

50 Securities # lEJmVEJ—'—lE%# = = 1,722 2,147 = = = = = = = =

51a E}Sﬁftatesec”r'“eS(CO”SO" ST (&3 - - 15401 16,061 2,808 5086 2355 1,304 521 757 . -

51b gg[edl)stateSec“”“eS(C"mpa”V S TS (BAF) 53 42 14131 14,098 2,448 4442 1,985 1,006 445 674 442 394
Great Wall Glory Securities e

KERIES (&
52a (consol. level), formerly known ) 85 Bl I - - 14,699 12642 1,279 1,573 2,847 1,566 2,036 719 - -

as Xiamen Securities

Great Wall Glory Securities v e I
52b  (company level), formerly %iﬁ&‘éﬁ}gjﬁégg
known as Xiamen Securities D EL X

Great Wall Securities (consol. KT (&)

36 26 9,462 6,767 1,279 1,673 " 44 1,054 306 101 100

533 \oa) . - 43510 43629 9,658 13,376 10,655 6522 5871 6,362 1,187 1,021
53b gﬁ;wa” SRUER (M | o e o) 109 103 41,442 41,128 8,833 12,166 10,153 6,444 5174 5499 2,588 2,122
54a gczﬂgzmu Securities (ONSOl. -y (231 . - 42474 42,453 5996 7190 7771 3,852 9,976 10,076 148 119
54b g:z;;gzmu Securities (company s (m/\5)) 136 133 40,291 40,501 4,757 6,100 6,691 3,414 9519 9576 1,529 1,499

= denotes listed securities company
# denotes Sino-foreign securities joint venture
Sources: 2017 annual reports of securities companies

© 2018 KPMG Huazhen LLR a People's Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG
International”), a Swiss entity. All rights reserved. Printed in China. The KPMG name and logo are registered trademarks or trademarks of KPMG International.
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Trading and Short-term, Short-term Paid-in capital/ | Reserves Minority Net assets Balance of Number of
derivatives long-term financing Share capital T interests SEEet margin trading | employees
" " = = >
financial loans and bonds payable | srysae s /paas DERRR TR S RithEE BSTAN
liabilities debts issued RIfH5oHARE S
ZHERETES | B KIER
Rath REfESE
(T EUER {118
RARYE %5)
42 3 22,470 19,987 2,710 - 2,758 2,758 16,461 15,561 34 37 19,253 18,355 9,623 9,576 N/A 3,158
41 3 19,183 13,840 2,710 - 2,758 2,758 16,269 15,514 - - 19,027 18,272 9,505 9,484 N/A 2,958
200 1,638 20,318 25,294 2,644 19 7000 3,525 23,653 17995 39 61 30,692 21,581 25,512 23,437 8,117 6,991
200 1,637 18,602 25,016 2,644 19 7000 3,625 23,299 17737 - - 30,299 21,262 25,094 22,938 7523 6,429

613 679 53,382 38,618 18,492 5930 4,611 4,611 43,9656 42,585 1,447 1,441 50,023 48,637 37708 37428 9,089 7932

409 476 37185 25,620 18,492 5930 4,611 4,611 43811 42,049 - - 48,422 46,660 29,436 29,604 7158 6,835
= = = = = = 200 200 1,762 1,180 = - 1,362 1,380 = = 149 126
1,102 3,073 6,820 7299 o - 3602 2,189 5355 6,424 333 508 9,190 9,121 3,675 3,257 4,291 2,803
5 - 6487 7282 = - 3602 2,189 5,097 6,255 = - 85699 8444 3,675 3,257 3,706 2,338
1,406 3,141 5,099 2,932 220 1,172 3,441 2,983 2,812 3,519 = 4 6,253 6506 5365 4,306 2,066 1,817
13 - 509 2897 220 702 3,441 2,983 2,860 3,475 = - 6301 6,458 5365 4,306 1,834 1,602

19,022 10,110 26,637 33,5600 6,388 11,040 8,232 8,232 29,197 27197 767 768 38,196 36,197 23,688 23,081 8527 7777

67 1 26,470 30,500 6,388 11,040 8,232 8,232 28231 26,574 = - 36,463 34,806 17949 17253 6,055 5,450
= = = = = - 1,000 500 209 129 = - 1,209 629 = = N/A N/A
= = = = = - 1,000 500 209 132 - - 1,209 632 - - 96 71

10,293 6,198 84,648 81,118 25,101 16,330 7621 7621 77234 70,909 3,771 2,823 88,626 81,353 61,750 59,001 12,019 11,544

1,951 4,714 72,673 73,525 25101 16,330 7621 7621 68,359 64,058 - - 75980 71,679 57505 55938 10,316 10,021
2229 800 : - : - 1,000 1,000 2960 1,977 . - 3960 2,977 - : NA  N/A
- - - - - - 1,000 1,000 3,010 1977 . - 4010 2977 - - NA  NA
: - 996 995 576 400 4695 3803 5380 3,884 3 3 10,078 7690 2,186 2,212 1,782 1,486
. - 996 995 576 400 4,695 3,803 5291 3,851 - - 9986 7655 2,186 2212 1,647 1,388
. - . - . - 400 400 84 31 : - 484 431 - . 77 52
- - - 500 - - 800 800 593 526 - - 1,393 1,326 - - 9 100
15 24 1,50 500 1,504 1,221 3211 3211 2004 1830 276 162 5491 5203 2021 2,146 1,419 1,343
4 - 1,150 500 1,504 1,221 3211 3211 1,950 1,800 - - 5161 5011 2021 2,146 1,223 1,156
845 - 5337 6664 900 - 3350 1,750 1,085 434 - - 4405 2184 560 536 686  N/A
- - 1,500 1,200 900 - 3350 1,750 802 425 - - 4152 2175 560 536 677 654
234 1,151 57180 3,000 630 315 2793 2,793 11,566 11,028 112 94 14,471 13,915 8795 7877 3,164 3,249
234 1,951 57180 3,000 630 315 2793 2793 11,431 10,916 - - 14,224 13710 8795 7877 2,836 2,933
1,019 1951 7010 8071 1,759 68 5360 5360 5943 5846 34 33 11,337 11,239 3,784 3,283 3,230 2,465
1,019 1,951 7010 8071 1,789 - 5360 5360 5792 5748 - - 11,152 11,109 3,784 3,283 2,850 2,138

« AX EFIFFAE]
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Financial highlights: balance sheet
WSS B hfk

RMB million Number of Total assets Client monies | Trading and Available-for- | Long-term
AR (EF5T) branches BiEait held in derivatives sale and held- [ investments

= EsE segregated financial to-maturity KERRRAUG

accounts assets finacial assets
ERZARGER | XZURGTES | THEERT
Rz HEIMEE

55a  GuoDu Securities (consol. level) E#iiF% (&) = - 20,676 33,753 3,818 4,986 2,600 2,071 1,729 3,371 183 157
55b g\‘jgl'))“ SEQUTHES (80TReT EERES (BAF) 60 58 19,753 32,422 3,435 4,480 1,575 729 1,297 2,831 2,158 2,130
564 g\fgl')'af sl ftes (eosiel EBGES (&5 * : . 24066 23992 4,655 6,774 2362 2732 1,060 1,664 125 219
56b gsgl')'af Securities (company  mmeia (moE) * 76 69 21,812 20,660 4,655 6,774 380 311 777 1,374 1,437 1,154
Guorong Securities (consol. N Ay e
57a level), formerly known as Rising M%&E%(D#) Ay - - 15940 17866 2,804 2,470 4,708 6,063 1,198 1,655 3 1
Securities S BEIES
Guorong Securities (company s A=
57b  level), formerly known as Rising %Mﬁ\(;a) 80 59 12,532 13,514 1,418 1,280 4,134 5273 1,010 1,424 259 208
Securities RIS BISIE
58a gsgﬁi” SEouiiis oozl ESiEE (530 - - 199,638 193,029 34,956 49,152 32,283 32,356 22,355 20,671 2,754 2,197
58b gcgf)‘i” Securities (company g ira (gam) 166 166 182,645 168,786 30,777 44,213 25272 19.851 21,848 20,710 5,786 5,638
i it EETIEL (&
59 gsgltﬁ: driem Seouniis foarsel. ;gmﬁ%(m : - 431,648 411,749 70,246 92,886 98,817 76,899 39,972 40,481 3,613 1,261
Bgp | Guotai Junan Securities EFARIES (8 N/A 302 314,039 312,410 42,298 59,934 51,143 54,723 34,259 32,424 12,502 11,266
(company level) NE])
GuoTai JunAn Securities Asset  EHRERIEERS
608 o e omenticonsol. lovel B ast) = - 7499 4,414 = - 5807 440 301 416 - -
GuoTai JunAn Securities Asset  EREBLRIEHERT
60b e e ementicompany lovel B A - - 7254 3,925 - - 5606 104 301 416 55 112
61a gc‘e’l‘;ﬁa” Secliiitiesicansol ETiEs (&) - - 79,679 71,689 10,779 13,672 1,957 1,313 27692 25065 2,534 2,095
61b I‘ngl‘;ﬁa“ Securities (company  mira (moAE)* 139 112 59,456 54381 8127 11,314 1,337 676 11,80 11,488 6,304 5987
ZTF Securities(consol. level), s A
62 formerly known as Haij ;ﬁfgg%é(@% - - 5512 5404 ; - 2852 - 524 50 ; ;
Securities A=
ZTF Securities(company [ I
63a level), formerly known as Haiji T oo &5 (21 : . 5497 5404 : . 2,852 - 524 50 1,000 -
Securitios B]) A8 EkRIES
63b Eigf;[]g StEaiiiiss (eeise. BB () . - 534,706 60,866 70,214 87497 102,467 96,283 41,307 58,112 10,062 8,750
64 E‘\"‘/gﬁﬂg Securities company  sesmiras (moAE)* 200 200 308277 317234 43370 56,273 48,978 45,897 20,737 24,600 26,812 25,948
65a Hengtai changcai Securities 1BRKMIES - - 508 485 - - - 4 - - - -
65b l:sgﬁtf'Se"“”t'eS(CO”SO" 1BZIES () * - - 36,417 37149 6,532 9,821 12,998 8323 1,740 3,765 16 8
66a Esgﬁtf'secu”“es (company 5 ir s () * 144 136 29,525 33,251 5729 9,098 9,118 6,732 271 2,708 1,997 1,997
66b Hongta Securities (consol. level) ZIEIF (&3) - - 14,327 15409 1,609 2,472 1,029 511 1,205 2,702 1 2
67a Esgﬁtase"””“es(compa”y TESFS (BAT) 46 39 13,519 14,724 1,553 2,374 135 108 641 2,516 1,416 1,120
67b Esgﬁ’x'” Szl foersol EETE (BH) - - 9748 12,432 2,555 4,020 1,636 1,393 112 17 - -
68a Esggx'” Securities (company g (mong)) 54 53 8,469 10,732 2,555 4,020 1,460 1,126 431 564 50 50
680 I';':Z”ﬁ“ SEGUITHES (eemsel, LIS (&3) - . 39,908 34588 7137 8467 9480 7846 3,009 2002 501 279
69 Eg:”ﬁ” Securities (company o (goaE) 139 128 33,550 28,903 6,035 7664 5469 4,072 2251 1917 2040 993
69 Eggﬁh“ang Securities (NSOl s g3 s (a5 - . 33421 25630 3471 3941 10,246 10,138 6,138 462 17 17
HuaChuang Securities LEA(S A=
708 (o ey ol HEHEE (BAT) 72 61 32,494 24,991 2,892 3,661 10,230 10,130 5903 319 859 399
70b  Huafu Securities (consol. level)  E4&IE# (B3) - - 41,370 43,387 6,362 8521 3,324 8090 13,216 11,224 29 20
71a E\szlf)u Sleies ooy EIEIES (BAT) 165 97 33187 34864 6362 8521 2831 7696 4,719 2526 2252 1,252
Huajin Securities (consol. level) ;o .. A an
71b  ,formerly known as Aerospace g%gﬁ%‘:#) il - - 12,915 9,329 435 750 4,571 4,134 3,864 1,607 - -

Securities

= denotes listed securities company
# denotes Sino-foreign securities joint venture
Sources: 2017 annual reports of securities companies

© 2018 KPMG Huazhen LLR a People's Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG
International”), a Swiss entity. All rights reserved. Printed in China. The KPMG name and logo are registered trademarks or trademarks of KPMG International.
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Trading and Short-term, Short-term Paid-in capital/ | Reserves Minority Net assets Balance of Number of
derivatives long-term financing Share capital interests SEEet margin trading | employees
" " = RO
f_ma_n_cl_al loans ?nd bonds payable WAL A DI BRTRAN S FHES BSTAN
liabilities debts issued RIfH5oHARE S
ZHERETES | B KIER
Rath REfESE
(T EUER {118
HARYZ3 3F)
26 20 1,998 3,498 300 1,600 5300 5300 3,684 3,347 153 148 9,137 8,795 4,177 4,064 N/A 1,184
- - 1,998 3,498 300 1,600 5300 5300 3,736 3,367 - - 9,036 8667 4,160 4,055 N/A 1,024
1,707 1,788 3,800 3,300 2,820 - 1,902 1,902 5691 5,667 - 327 7593 7896 4,609 4,353 1,644 1,507
- 0 3780 3290 2,820 - 1,902 1,902 5511 5,440 = - 7413 7342 4,609 4,353 1,441 1,330
355 1,690 1,480 1,470 1,007 68 1,783 1,783 1,984 1,905 171 127 3,938 3,815 839 753 1,863 1,559
350 1,686 1,400 1,390 1,007 - 1,783 1,783 1,926 1,757 - - 3,708 3,540 839 753 1,554 1,278
634 332 41,280 46,359 17484 611 8,200 8,200 43,880 40,191 63 54 52,143 48,445 40,144 40,154 9,109 9,344
89 120 40,433 44,945 17484 611 8,200 8,200 42,602 39,259 - - 50,802 47459 39,768 39,972 8,656 8,773
24,870 16,806 79,832 80,879 36,455 14,848 8,714 7625 114,414 92,339 10,667 10,787 133,695 110,762 73,984 68,893 N/A 14,573
7760 8,881 57884 63932 30,299 14,790 8,714 7625 103,043 82,601 - - 111,757 90,226 57363 50,498 N/A 11,221
- - 999 - - - 2,000 800 2,448 1,748 - - 4,448 2,548 - - N/A N/A
- - - - - - 2,000 800 2,445 1,747 - - 4,445 2,547 - - 192 168
11,660 9,896 7747 10,467 10,999 8,136 3,365 1,964 22,008 18,778 12 143 25,385 20,885 13,855 12,227 3,330 3,269
- - 6,995 9,492 10,999 7717 3,365 1,964 20,925 17958 - - 24,290 19,922 12,678 10,603 2,960 2,898
- - - - - - 3280 3280 2,168 2,113 - - 5448 539 - - 721 N/A
- - - - - - 3280 3280 2,155 2,113 - - 5435 53% - - 684 190

24,239 41,234 191,480 189,444 29,427 19,864 11,502 11,502 106,263 98,628 11,939 11,828 129,694 121,958 61,661 63,213 10,084 9,800
2,902 4,948 90,099 88,064 21,897 18,435 11,602 11,502 95,357 89,743 - - 106,859 101,245 47878 44,592 5,718 5,639
° = o = o > 200 200 226 196 o ° 426 396 = o 145 116

= - 3345 3373 1600 2800 2605 2605 7966 7056 371 275 10,942 9,936 5323 5,145 2,090 2,008

= - 3305 333 1500 2800 2605 2605 7199 6,733 = - 9804 9338 5323 5145 1,665 1,515
66 67 = = = - 3269 3269 7657 7886 223 1m9 1,149 1,274 1,470 1,655 975 952
° = o = o - 3,269 3,269 7435 7710 S - 10,704 10,979 1,470 1,655 766 758
= = 700 1,100 = - 1,000 1,000 1,074 1,097 = 5 2074 2103 1613 1,711 N/A N/A
° = 700 1,100 o - 1,000 1,000 1,065 1,088 o - 2065 208 1613 1,71 1,202 1,352

3,885 4,748 3,498 2,798 2,929 800 3,621 3,621 8642 8222 311 226 12,5674 12,069 8,891 7,168 2,700 2,719

100 885 3,498 2,798 2,929 800 3,621 3,621 8463 8,096 = - 12,084 11,717 8,891 7,168 2,423 2,467
1 - 4,118 1,300 918 818 9,226 3,075 1,302 8,087 55 47 10,683 11,210 1,707 1,659 2,272 1,973
1 - 4,113 1,300 918 818 9,226 3,075 1,161 7,854 = - 10,387 10,930 1,707 1,659 2,104 1,889
301 955 12,495 12,862 = - 3300 3,300 10,050 7018 144 104 13,494 10,422 8917 7288 3,281 2,998
301 955 9,495 6,632 o - 3300 3300 5567 5641 - - 8867 8941 8917 7288 3,130 2,863
= = = = 500 - 3,450 3,200 456 188 = - 3906 3,388 438 472 707 571

« AX EFIFFAE]
# RERPINEHIFHLE]
FRIHOR UEF L BI201 THEFIR
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Mainland China Securities Survey 2018

Financial highlights: balance sheet
WSS B hfk

RMB million
AEM (A7)

72a

72b

73a

73b

74a

74b

75
76a

76b

77

78a

78b

79a

79b

80a

80b

82b

83a

83b

84a

84b

85

86a

86b

87a

87b

88

Huarong Securities (consol.
level)

Huarong Securities (company
level)

Huatai Securities (consol.
level)*

Huatai Securities (company
level)*

Huatai Securities (Shanghai)
Asset Management Co., Ltd.
(consol. level)

Huatai Securities (Shanghai)
Asset Management Co., Ltd.
(company level)

Huatai United Securities

HuaXi Securities (consol. level)*

HuaXi Securities (company
level)*

Huaying Securities

Hwabao Securities (consol.
level)

Hwabao Securities (company
level)

Industrial Asset Management
Co., Ltd (consol. level)

Industrial Asset Management
Co., Ltd (company. level)
Industrial Securities (consol.
level)*

Industrial Securities (company)*

First Capital Investment
Banking Co., Ltd. (consol. level),
formerly known as J.P. Morgan
First Capital Securities

First Capital Investment Banking
Co., Ltd. (company. level),
formerly known as J.P. Morgan
First Capital Securities
Jianghai Securities (consol.
level)

Jianghai Securities (company
level)

JZ Securities (consol. level),
formerly known as Teemrise
Securities

JZ Securities (company level),
formerly known as Teemrise
Securities

Kaiyuan Securities (consol.
level)

Kaiyuan Securities (company
level)

Kington Securities

Lianchu Securities, formerly
known as Zhongcheng
Securities Brokerage
Lianchu Securities, formerly
known as Zhongcheng
Securities Brokerage

LianXun Securities(consol. level)

LianXun Securities(company
level)

Minmetals Securities Brokerage

= denotes listed securities company
# denotes Sino-foreign securities joint venture
Sources: 2017 annual reports of securities companies

LERMES (B3
LERIIES (BAE))
R (GH) "
RS (BRA)
e (B8) &/

FEBERRAE(
=Eid)

RIS (19 A
FEERERAT(
BAT)

ERG AT
ETHES (&3
TS (B2
S
ERIES (B3)
RIS (BAF)
ORISR B
(&3)

SUEES AP S
(B2

A (G3)
MllES (BRE) *
E—el I IEAE
REBRIEAR (
S EEE—e
ERABIES
E—oIE A
REBRIEAT (
SNSRI htel]
AR AEIES
TLSIES (B3)
TDSIES (BRE)
FUMNIESS (53) &Y
BRRES
FUMNIESS (BA8))
HEES N
FHRIES (53)
FORIES (B A 8))
WIS

EXEIESS RIS ARAR
I (57)
EXEIESS RIS AR
I (BR8]
BORIESS (83)
BAHUES (B A )
B IES

Number of
branches

Bl EEE

242

125

58

57

62

35

65

242

75

Total assets

At

120,861
51,087
381,483

285,604

28,5676

6,170

6,648
50,517
48,624

1,278
16,065
15,499

3,112

1,812

" 153,055

137

50

48

41

34

125,779

1,337

1,337

40,187

39,634

22,436

20,617

12,874

12,213

93

17,890

17,887

16,202
16,199

23,263

135,750
39,887
401,450

271,390

34,198

5,153

7974
48,092

45,413
1,612

12,098

11,276

3,936

1,696

136,535
109,826

987

987

23,802

23,083

14,891

14,270

9,063

8,673

93

6,466

6,466

30,256
30,252

6,046

Client monies

held in

segregated
accounts

BERASER

4,274
3,831
49,872

34,670

91525

8,744

1,816

1,816

17,652

10,443

3,980

3,745

696

515

2,319

1,966

2,104

2,104

3,009
3,009

814

7,037
6,076
68,437

51,780

14,253

13,014

3,692

3,692

19,627

10,644

4,801

4,429

691

655

2,129

1,854

1,122

1,122

3,642
3,642

1,347

Trading and
derivatives
financial
assets

XBURTES
[

31,397 50,516
4,479 5526
84,942 83,214
39,633 28,575
18,814 19,536
964 933
9,972 3,769
9,691 3,654
418 453
988 2,488
532 1,862
1,542 1,646
215 =
41,657 37234
27731 31,570
10 10
9,273 1,208
9,258 1,206
1,281 794
1,281 474
928 471
927 453
1,338 486
536 486
1,649 1,286
1,642 1,286
679 359

Available-for-
sale and held-
to-maturity
finacial assets

A E R
HEHEER

16,558 6,540
17645 7500
44,583 43,742
36,053 29,691
1,063 545
3,295 2,265
2,847 3,261
7211 7105
6,487 6,177
8,670 1,631
8,659 1,477
708 448
921 800
24,150 18,047
24,478 13,988

1 1
9,633 5,678
9,390 5,673
15,111 7616
10,922 6,280
3,317 1,542
3,061 1,39
10,527 741
10,527 741
2,515 2,812
2,390 2,788
8,992 51

Long-term
investments

KHAR IS 5

6 -
707 438
8,896 3,377
25,173 19,451
24 28
1,637 1,641
268 261
5,002 4,300
388 154
45 45
3,013 1,465
250 200
475 425
200 =
1,000 -
201 201

© 2018 KPMG Huazhen LLR a People's Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG
International”), a Swiss entity. All rights reserved. Printed in China. The KPMG name and logo are registered trademarks or trademarks of KPMG International.
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Trading and Short-term, Short-term Paid-in capital/ | Reserves Minority Net assets Balance of Number of
derivatives long-term financing Share capital interests SEEet margin trading | employees
" " = = >
financial joaptind bonds payable | gyg kg AR AN 35 A AE BIAM
liabilities debts issued RIfH5oHARE S
ZHERETES | B KIER
At REfESE
(T EUER {118
RARYE %5)
16 46 7211 5,277 - - 5,841 5,142 7860 5,600 80 58 13,781 10,800 3,303 3,162 2,190 2,185
16 46 721 5,277 o = 5,841 5,142 7735 5,515 = - 13,676 10,657 3,303 3,162 2,071 2,070

16,023 28,784 77198 76,308 26,656 1,621 7,163 7163 80,173 77195 1,264 1,303 88,590 85,660 59,991 56,605 8,136 6,967

13,397 16,973 74,590 72,483 26,656 1,621 7163 7163 71,520 68,779 = - 78,683 75942 59,446 56,523 5647 5,281
94 = . = . - 2,600 2,600 2,819 1,766 = - 5419 4,366 = - NA  N/A
. = . = . - 2,600 2,600 2,819 1,766 . - 5419 4,366 = - NA  NA
- - - - - - 997 997 3828 5338 - - 4825 6,336 - - 566 554
1 443 4595 12,296 4,512 1,460 2,100 2,00 10,657 9,790 63 101 12,820 11,991 9,272 9,429 3,170 3,123
- 443 4595 12,296 4512 1,460 2,100 2,00 10,542 9,758 - - 12,642 11,858 9,272 9,429 3,030 3,006
. = . = . - 800 800 210 182 . - 1,000 982 = . 197 170
- 248 . - 2,085 170 4,000 4,000 426 582 477 554 4903 5137 1,184 1,244 NA  N/A
- 248 - - 2,085 170 4,000 4,000 430 581 - - 4430 4581 1,184 1,244 602 546
1,106 1,915 . = . - 500 500 993 820 . - 1493 1,320 = . 138 131
= - = - = - 500 500 993 820 = - 1,493 1,320 - - 138 131

1,665 3,951 52,113 31,400 12,539 17116 6,697 6,697 26,732 24,996 2,449 2,605 35878 34,298 18,098 15,621 5,706 5,635

19 2,009 46,5631 27473 12,486 17287 6,697 6,697 24,197 22,801 - - 30,894 29,497 14,562 12,246 4,616 4,623
° = o = o > 800 800 94 78 o ° 894 878 = o 131 137

= = = = = = 800 800 94 78 = = 894 878 = = 131 137
13 55 3,039 1,103 1,794 2,000 6,767 6,767 3,393 3,377 41 40 10,201 10,184 2,833 2,963 N/A N/A
9 49 3,039 1,708 1,794 2,000 6,767 6,767 3376 3,373 - - 10,143 10,140 2,833 2,963 1,627 1,379
2 18 2600 2,300 1,200 100 4,481 3,000 3,980 498 6 9 8467 3,507 575 277 1,729 2,150
2 18 2,700 2,300 1,200 100 4,481 3,000 3,099 188 - - 7580 3,188 &75 277 1,405 1,816
73 = 700 500 986 478 1,790 1,300 1,590 739 156 158 3,636 2,197 1,070 707 2,029 1,556
73 = 700 500 986 548 1,790 1,300 1,561 717 = - 3,361 2,017 1,070 707 N/A N/A
° = = = = = 100 100 (7) (7) - - 93 93 = = 14 15

- - - - 2,089 - 2573 1,359 3,042 250 - - 5615 1,609 796 175 N/A N/A

- - - - 2,089 - 2573 1,359 3,039 250 - - 5612 1,609 796 175 1,314 916

= - 1,627 998 507 1,000 3,126 3,126 1,807 2,085 4 4 4937 5215 2,264 1,965 1,441 1,639

- - 1,627 998 507 1,000 3,126 3,126 1,808 2,084 - - 4934 5210 2,264 1,965 N/A 1,631
297 = = = = - 7292 1,367 397 191 = - 7689 15648 1,513 928 818 685

« AX EFIFFAE]
# RERPINEHIFHLE]
FRIHOR UEF L BI201 THEFIR

©2018 LG EIRAT
DB AR E T

E&FISIHIESH, B5HERE — LDEEFREGIEAR ( “LIEER ) XKL REPIMETNRE. RFE, TMSREH. EREEDR. %=
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Financial highlights: balance sheet
WSS B hfk

Available-for-
sale and held-
to-maturity
finacial assets

A E RS

Client monies
held in
segregated
accounts

BERASER

Number of
branches

Bl EEE

RMB million
AEM (A7)

Trading and
derivatives
financial
assets

XBURTES

Long-term
investments

KHAR IS 5

Total assets

At

Minsheng Securities (consol.

RhEE=

HEHEER

89 .00 RIS (B3 - - 34,949 33548 5141 7492 10,327 10,297 3,882 1,436 1 1
89b l"gv”;ls)heng Securities (Company gy (27 61 48 34394 33075 4,815 7135 10,212 10,291 2,606 989 2304 1214
Morgan Stanley Huaxin EEREFIFI4EE
N | Sevies s IE # ) } e 982 ) ) ) ) ) ) ) i
91a l’:igll')';gsecu““es (consol. RS (B3 - - 23501 26,858 5,652 7623 1,958 2204 2471 2501 243 98
91b l'i?/g‘l')'lgsecu”t'es company  eiEs (BaE)" 86 84 22,492 25406 5197 7075 1,597 1,438 2335 2,379 697 579
92a l’:sg)T'mes Securities (Consol.  segyresrae (23t . - 32,422 25815 3,850 4,946 12,199 6,514 4,325 2,295 1 3
gob INew Times Securities A RILSS (B 65 65 28,465 20,989 3,850 4,946 9,293 2,558 3,839 2,009 2,135 2,035
(company level) /N=i))
9a gsg?faﬁse"“”“es (consol. gy iEss (a3t * . - 59,939 75157 9,147 12,331 8002 15948 15217 17489 599 430
93b Esgr)“faﬁsecu”“es (company sy 32 (o) * 98 98 56,263 70,599 8,181 11,283 6,975 15048 12,327 13,254 3,664 3,556
N-Securities, formerly known as  RI{SiiF5 &5
e Chenghao Securities Bokerage — J&iEs 41 S 636 701 202 103 18 % i )
95a  Orient Securities (consol. level)* ZAiES (B3)* - - 231,860 212,411 20,512 29,202 48,198 23,400 72,345 77474 4,006 3,515
95b gc:l’)‘lsecu”“es (company RSIEE(EAT)* 153 122 200,406 183,873 12,863 19,683 34,060 16,962 67510 71,385 11,778 9,746
Orient Securities Asset EBRAIESR
| e o T = - - 2,890 1,479 - - 503 359 327 263 - -
97a f;avi'f)'fsecu”t'es Lo AFHEIES (B * - - 47042 40365 4,066 3,437 15443 7807 4,447 5196 402 68
e e RIVAN== /\
g7 Faciic Securities (company %‘){#ﬁ%(‘A 88 68 45454 38071 4,066 3437 13766 5920 3501 4,172 1830 1,528
98a ECSDA” Sieelifies (ool TS (&30 : .- 97677 90,950 16,981 19,100 19,346 4,103 19,639 30,713 59 50
98b {;‘V”g)‘\” Securities (company gy (o) 27 22 94338 86,721 15,803 17957 18213 3,662 18,799 27869 2171 2,188
Zhongtai Securities (Shanghai) FERIEE (L) A
Assets Management, formerly IR IRAR &
99  known as Qilu Securities %;%%ﬁ#&? ';“ . - 881 660 . . = - 643 465 = =
.. [R=) /7
(Shanghai) Asset Management A ERAIRAS
Co., Ltd.
100a i‘iae'f)j?d Securitics (Consol. EEiES (&) . - 66,009 67961 8,363 8798 13,142 8203 22,452 20,866 142 139
100b iﬁi’g?dsacu”t'% (company et (gorE)) 129 111 61,678 63,029 6,442 7318 12,020 6,591 21,554 19,691 1,579 1,630
Shanghai Haitong Securities EEBIES R
101 Asset Management Co., Ltd. EIBERAT ) - %012 4n4 - - - - 2176 1,733 = -
102a i@ae?)gha' Securities (consel. SIS (B3 - - 32,810 31,434 7185 9,103 6,051 5701 4,432 4,482 - -
102b E@aerl“)gha' Securities (company | s irae (e 74 66 30,111 27755 6,571 8,963 4,233 2,107 4,645 5026 187 187
103a i@aerl‘)i' Sieenies (sl WIFEIES (BF) * - . 5165 48058 9,214 8704 14972 10,852 1,588 4,006 10 -
103b i@i’l‘)i' SEALIHzE [ZonzE WFSIEE (BAF) * 108 78 43265 43225 5623 6568 13,708 10,458 921 3,147 3,862 3,233
Shenwan Hongyuan Financing 572 RIES &S B B _ - : -
104 oomman T ek e N 1868 2117 527 855 155 66
105g Shenwan Hongyuan Securities B RRIES ( - - 281,570 263,148 48,458 71,737 48,202 34,720 38,092 34,255 1,117 924
(consol. level) =pas
105 Shenwan Hongyuan Securities PRI TRIESS (B} 306 302 241,096 212,848 35310 54,155 41,061 22,412 36,847 34,553 6,951 5,845
(company level) 7N=1))
Shenwan Hongyuan Securities BB 7R JRPASMIES
106 Nestom) e 51 48 12,012 12,871 2,888 5411 200 . : - - -
107a lsgc;’l')'fkSec“”t'eS(CO”SO" ESiFS (559" - - 42,093 47961 7337 13,991 7707 6,319 4,439 5071 699 707
107p Sinolink Securities (company 2o o s im0y » 56 46 38,701 43,382 5808 11,232 7329 6,039 3572 4397 1,985 1,934

level)*

= denotes listed securities company
# denotes Sino-foreign securities joint venture
Sources: 2017 annual reports of securities companies

© 2018 KPMG Huazhen LLR a People's Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG
International”), a Swiss entity. All rights reserved. Printed in China. The KPMG name and logo are registered trademarks or trademarks of KPMG International.
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Number of
employees

RIAH

Balance of
margin trading

bt

Short-term
financing
bonds payable

Br{3aHARL S 55

Trading and
derivatives
financial
liabilities
RHERTES | R, KEAER

Rl fafE

Paid-in capital/ | Reserves
Share capital

LIS /Reds

Minority
interests

DERRR RN

Net assets

BAE A

46

37

6,688

6,230

1,051

136

4,429

4,281

239

1,590

1,684

2,680

2,679

676

197

58

58

2,865

7,890

7476

1,205

92

3,798

3,384

365

245

220

220

1,074

1,071

2,676

993

« AX EFIFFAE]
# RERPINEHIFHLE]
FRIHOR UEF L BI201 THEFIR

©2018 LG EIRAT
DB AR E T

Short-term,
long-term
loans and
debts issued
RRrf3 {535
(FEIER 58
HARYZ3 3F)
4,505 3,580
4,605 3,680
1,697 4,200
1,697 4,200
3412 2,643
3,412 2,643
6,171 4,719
6,171 4,719
67638 65,924
59,183 59,547
10,156 11,746
9,999 11,746
9,741 5,644
9,600 5,500
10,906 7990
10,906 7990
1,000 1,000
6,173 5,256
6,173 5,256
2,000 1,698
1,997 1,697
56,266 57059
54,098 53,906
1,450 2,500
4,248 3,049
4,066 3,000

1,544

1,544

1,654

1,664

2,900

2,900

127
1,810

1,810

4,151

4,151

4,278

4,278

3,658

3,658

2,400

2,400

5,563

5,663

15,245

15,5645

696

696

1,565

1,665

10,586

9,862

4,943

2,713

4,140

4,140

3,154

3,154

3,225

3,240

4,807

4,807

3,212

3,212

4,581

4,681

1,020

2,474

2,474

2,910

2,910

2,340

2,340

500
6,994

6,994

300

6,816

6,816

13,800

13,800

167

4,216

4,216

2,200

2,610

2,610

2,829

2,829

1,000

33,000

33,000

1,200

3,024

3,024

4,581

4,681

1,020

2,474

2,474

2,910

2,910

2,340

2,340

500
6,215

6,215

300

6,816

6,816

13,800

13,800

167

4,216

4,216

2,200

2,610

2,610

2,829

2,829

1,000

33,000

33,000

1,200

3,024

3,024

6,791

6,687

(269)

6,893

6,847

7,033

6,503

13,331

12,5630

165
45,992

42,991

1,361

4,914

4,889

12,965

12,199

220

9,639

9,181

1,432

7,388

7401

9,673

9,425

366

22,022

16,811

2,837

15,813

15,643

6,411

6,397

(200)

6,774

6,732

6,788

6,287

13,248

12,500

163
34,267

32,3156

704

5,001

4,945

11,544

10,493

123

9,642

9,271

1,164

7,445

7,460

9,449

9,169

433

18,065

13,459

2,446

14,473

14,336

EAUHATTRSH, R5HERE — EDAERA AR (

57 41
34 32
562 517
1,135 1,013
516 455
350 777
427 305
461 456
762 752
1,801 1,764
51 57
“LEDRERR

11,429

11,268

9,401

9,321

10,505

9,413

16,806

14,870

665
53,502

49,985

1,661

12,080

11,705

27192

25,999

387

14,216

13,397

3,632

9,998

10,011

13,264

12,254

1,366

56,823

49,811

4,037

18,888

18,667

11,033

10,978

820

9,280

9,206

10,215

9,197

16,601

14,840

653
40,938

38,631

1,004

12,694

11,761

25,648

24,293

290

14,214

13,487

3,364

10,055

10,070

13,030

11,998

1,433

52,829

46,459

3,646

17,554

17,360

3,970

3,970

5,572

5,672

3,714

3,714

8,432

8,432

12,940

12,624

2,460

2,460

11,226

11,213

6,348

6,348

6,064

6,064

5,406

5,317

55,739

48,770

5,051

7,745

7,483

4,209

4,209

5,519

5,619

3,729

3,729

7712

7712

10,652

10,291

2,224

2,224

7125

7,099

6,708

6,708

6,506

6,506

5,380

5,175

55,869

48,850

5,415

6,480

6,382

) BB R R IR R, HRIFTE

2,620

2,417

171

1,718

1,646

N/A

1,544

3,622

3,076

599
4,710

3,399

N/A

2,032

1,967

3,697

N/A

131

2,505

1,992

N/A

1,441

1,317

2,353

1,632

390

13,655

10,955

1,012

3,282

2,916

2,310

2,122

217

1,691

1,428

N/A

1,619

3,442

2,981

588
4,171

3,037

N/A

1,714

1,660

3,692

N/A

N/A

2,535

1,996

N/A

1,381

1,303

2,218

1,507

400

13,388

10,691

902

3,240

2,848

FEHEH, EHEERL, &
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Financial highlights: balance sheet
WSS B hfk

RMB million Number of Total assets Client monies | Trading and Available-for- | Long-term
ART (EF5T) branches BEEait held in derivatives sale and held- [ investments

= EsE segregated financial to-maturity KERRRAUG

accounts assets finacial assets
BERZARGER | XZURGTES | THEERT
Rz HEIMSE

108a iﬁgg?ows‘%“”“es {consol. RIS (B . - 94,360 89,477 10,766 15,628 30,503 21,777 14,167 13,774 730 496
108b i‘i‘;ﬁfowsec“”“es (company 4 o5 (o)) * 136 121 73,955 69,106 9,285 13,934 18,466 11,500 12,477 12,332 5,758 3,627
109a i‘\’/:})h*we“ Securities (CoNSol.  grraspae (agtys - - 63,694 71,000 8239 11,178 22,357 21,5640 8,859 11,732 1,649 1,622
109b i‘\’/:})h*we“sec“”“es (company g)ﬁ*ﬁ% B2 128 19 55418 60,787 7672 10,679 16,357 14,441 7579 9,569 5,650 5,623
110a Tebon Securities (consol. level)  {EFRiEH (&) = - 15198 12,016 2,206 2,692 1512 1,408 3,024 1,124 = =
110b E\Zﬁ)" Sle e (eempeiy BRI (BAT) 25 22 14,266 11,334 2,014 2,517 978 1,223 2,904 862 726 410
111a Efjglf)i“g Sepuiis foersgl. RRIEH (&) - - 51,498 56,611 5333 4,023 18465 14,812 5862 9,627 595 1,161
1M1b Efjglf)e”g Securities (company g (mE]) 89 60 40,243 37886 4,720 3,311 13,097 10,180 3,210 4,328 2,192 2,024
112a UBS Securities (consol. level) #  BRRITZ (&3 # - - 3438 2565 218 221 2,118 241 - - - -
112b gsesl)iecu”“es teelimlpiny gﬁﬁﬁ% B2 4 4 3151 2549 195 238 2,118 241 : - 142 142
113a Wanhe Securities FRBES (&) - - 11,000 6,970 1,017 1,275 5013 2911 1,823 1,267 - -
113b Wanhe Securities FRIES (BAF) 40 29 10,999 6,943 1,008 1,273 4,987 2,894 1,874 1,271 - -
114a Yeflvae”l')ia” Sosiifes feemss FBAES (&3) . - 25725 22,134 4,013 5647 1,268 901 6,471 6,028 65 33
114b Y:Va:l;ia” Securities (company e (moAE) 69 55 25716 22,132 4,013 5647 1,222 901 6371 5895 200 200
115a }Q’Veesl)tfm Securities (consol. FEERIES (B3 * . - 51,244 54,184 8,950 11,053 20,529 15291 3,700 6,144 53 62
115b Yevveesl)tfm Securities (company  gragir s (g * 107 86 46,799 48,233 7495 8754 18,397 12,680 3,636 6,160 826 809
1162 fgjgl?cai STEINICO ek IS (&3) . - 24,082 25427 6758 9,324 2,823 700 1,850 2,263 75 =
116b fgjgl?"ai Securities (company  sapiirs (g17)) 55 53 24,078 25474 6759 9334 2823 699 1673 2029 200 100
117a Feavsetl)m?grenzesrﬁfctr:gﬁ(gsr)fzo;ng gg%%gf%m - - 30,985 17773 8061 6,872 2,662 1,166 15 22 - -

Tongxin Securities

Eastmoney Securities (company TS (SIS
117b level), formerly known as Xizang Egg%%ﬁ;ﬁﬂ% 96 42 29,840 16,867 7490 6,303 2,662 1,156 - - 223 214
Tongxin Securities =l =

118a Yingda Securities (consol. level) #XiFH (53) = - 13,593 16,756 3,074 4,538 1,700 1,356 2,395 2,824 = =
118b E'V‘gl‘)ja SO (EEEET FARIES (BAF) 30 25 11,314 14,045 2,046 3,336 1,384 991 2,399 2,833 519 519
119a Yintai Securities (consol. level)  {RZRIE%E (&) - - 6,174 6,780 1,400 2,223 1,026 1,274 555 493 173 159
119b Yintai Securities (company level) $RZiFs (B/AT]) 54 47 6,098 6,722 1,400 2223 1,026 1274 499 410 200 200
120 i’;ig‘i"?\%aznzzzhnigﬁfggfrli_ttiz_s gég%}ggﬁ: - - 1,499 3345 - - 288 215 571 537 - -
121a éhﬁﬁa”g Securities (CoNSOl.  yragira (aaty . - - 52,920 53,737 10,955 15,875 12,573 8,065 2,515 3,134 130 109
121b lzer;eef‘)ﬁa”g Securities (company  seoeirae (gne) 95 90 45,309 46,370 8,139 12,059 12,252 7809 848 2,175 1,256 1,237
122  Zhongde Securities # =apesiE =2 - - 1,494 1,543 - - - - - - - -
123a lzef;‘;rl‘)gsr‘a” securities eonsol- g s ) . - 29244 21787 3812 3,430 17905 10,023 147 150 83 95
1230 g\‘,‘;ﬂgsr‘a” Securities (Company  oq | 3r s (g1 7) 80 51 17592 15043 3,146 2,989 7632 4,568 468 344 189 190
1244 lzeQ‘;rl‘)gtai Sie e (oo chiRiFs (A 5) - 132,238 123,026 22,368 32,110 16,105 20,776 21,081 19,957 766 576
124b lzehv‘;’l‘)gtai SRS O | et (o) 280 240 1, cai q0pe14 18203 27614 13343 19005 16,084 15804 5337 5116

= denotes listed securities company
# denotes Sino-foreign securities joint venture
Sources: 2017 annual reports of securities companies

© 2018 KPMG Huazhen LLR a People's Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG
International”), a Swiss entity. All rights reserved. Printed in China. The KPMG name and logo are registered trademarks or trademarks of KPMG International.
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Trading and Short-term, Short-term Paid-in capital/ | Reserves Minority Net assets Balance of Number of
derivatives long-term financing Share capital interests SEESt margin trading | employees
financial loans and bonds payable | srysaeac/pgas IR TR S =8 FHZEE BSTAN
liabilities debts issued FIfTiEHAR A -
ZHERETES | B KEER
Rt REfiESE
(R EUER {118
RARYE %)
1 - 30,156 17659 2,207 3,880 3,000 3,000 17820 17227 235 262 21,0565 20,489 8,055 8,619 2,864 2,663
1 - 30,144 17478 2,207 3,200 3,000 3,000 17291 16,794 - - 20,291 19,794 8,055 8,619 2,429 2,249

4,561 5,670 16,954 13,448 401 7368 5,645 5,645 13,739 13,356 665 667 20,049 19,668 8,764 8,042 2,906 3,31

6 20 15,451 11,963 401 7368 5,645 5645 13,475 12,898 = - 19,120 18,643 8373 7826 2,545 2,949
= - 1,260 2,769 1,068 - 3967 2300 3599 1,684 286 243 7862 4,227 1,414 1,145 1,410 1,268
= - 1,250 2,750 1,068 - 3967 2300 3526 1,649 - - 7493 3949 1414 1,145 1,044 970

19 703 12,701 10,5645 305 820 4,662 4,662 6541 6,063 7079 12,756 18,282 23,481 2,904 1,626 3,139 2,752

119 699 12,701 10,545 305 420 4,662 4,662 5328 4,835 = - 9990 9497 2904 1,626 2,740 2,222
9 10 = = = - 1,490 1,490 450 428 = - 1,940 1,918 = = 382 389

9 10 = = = - 1,490 1,490 439 419 = - 1,929 1,909 = = 359 364

° = = = 520 70 2,273 1,000 2,808 580 = - 5081 1,680 499 303 N/A N/A

= = = = 520 70 2,273 1,000 2,807 580 = - 5080 1,580 499 303 726 576

° 4 780 1,350 2,082 1,060 5954 4680 4,378 2,524 - - 10,332 7204 4,126 3,685 1,873 1,842

= 4 780 1,350 2,082 1,060 5954 4680 4372 2,523 - - 10,326 7203 4,126 3,685 N/A N/A
1,998 25660 3,981 3,972 322 5310 3502 2,796 14,084 9,612 70 68 17656 12,476 5,444 5,387 3,013 2,770
64 144 3,981 3,972 322 5310 3502 2,796 14,034 9,616 o - 17536 12,411 5,444 5,387 2,693 2,476
- - 3,960 3,436 - - 3683 3,197 4,421 2,725 - - 8104 5923 5848 6,094 1,616 1,637

= - 3960 3,436 - - 3683 3,197 4,432 2,765 - - 8115 5962 5849 6,094 N/A N/A

2 2 6,001 300 3,137 600 5200 4,600 1,474 1,283 = 5 6674 5889 9843 4,253 1,732 970

2 2 6,001 300 3,137 600 5200 4,600 1,477 1,287 = - 6,677 5887 9843 4,253 1,732 970
10 34 1,660 1,000 = - 2,700 2,700 871 847 169 162 3,740 3,709 2,085 2,048 853 853
= - 1,660 1,000 = - 2,700 2,700 826 825 = - 35626 3525 2,035 2,048 623 615

° = ° = 300 50 1,400 1,400 1,516 1,451 = - 2916 2,851 1,461 1,451 600 531

= = = = 300 50 1,400 1,400 1,445 1,398 = - 2845 2,798 1,461 1,451 584 518

° = = = = = 500 500 655 5562 = - 1,185 1,052 = = 164 136
377 294 10,150 9,700 763 3,328 3,333 3,000 10,181 6,565 - - 13514 9,665 7852 7910 3,308 3,175
224 196 10,150 9,700 763 3,328 3,333 3,000 8341 5,187 o - 11,674 8,187 7852 7910 2,657 N/A
= = = = = - 1,000 1,000 252 234 = - 1,262 1,234 = = 259 258

2,867 1,023 2,400 1,500 1,594 543 1,700 1,366 3,298 2,509 14 n2 5m2 3976 3,037 2,128 1,330 1,251
- 21 2,400 1,500 1,594 543 1,700 1,366 3,277 2,492 - - 4977 3847 3,037 2,128 1,166 1,086
498 575 41,230 20,038 2,079 2,265 6,272 6,272 26,498 25289 1,368 1,239 34,138 32,800 28,323 24,978 7899 6,990

10 7 35402 18,292 2,079 2,266 6,272 6,272 25411 24,261 = - 31,683 30,532 27130 23,342 6,914 6,075

« AX EFIFFAE]
# RERPINEHIFHLE]
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RMB million Number of Total assets

AR (E55) branches A= ait
EUHHE

1254 lZel:/c‘;rlw)gnan Securities (consol. RIS (A3) B - 9085

125b lZer:/(;rlw)gnan Securities (Company  p—pira (mong) 68 62 8,669
Dongzheng Ronghui Securities S S ST e Y e . .

12 Asset Management ARIERLIES RS e
Shenggang Securities Company ens

127 Limitad FRAIES# 4 1 6,920
China Renaissance Securities SN B

128 (China) Co., Ltd.# LI ! 2R3
Bohai Huijin Securities Asset

129a Management Co., Ltd. (consol. ZFSLEEE &) - - 2,066
level)
Bohai Huijin Securities Asset S S o S

129b Management Co., Ltd. ?’3%‘5)’[33}% (& - 1,024
(company level) B

130 East Asia Qianhai Securities# RILATEH - - 1,491

131 HSBC Qianhai Securities# CEFEREH - - 1,761
Total (consol.) ait (&H)
Total (company) &it (BRE)

* denotes listed securities company
# denotes Sino-foreign securities joint venture
Sources: 2017 annual reports of securities companies

10,717

10,326

928

3,519

1,001

1,483

244

Client monies
held in
segregated
accounts

BERASER

2,064 2,788
1,826 2,618
132 -

Trading and
derivatives
financial
assets

XBURTES
[ T

1,994 3,836
1,838 3,759
346 251
2,130 926
2n =
1,243 1,116
326 80

Available-for-
sale and held-
to-maturity
finacial assets
Al E R
e

18 79
32 95
450 487
48 1,300
13 =
452 36
605 72

Long-term
investmen

ts

KHERRRIUR

7,366,354 7062,663 1,088,497 1,400,187 1,614,214 1,335,933 1,093,829 1,025,023 76,775

57206

6,140,515 5,792,701 835,7391,150,646 1,098589 877194 959,988 865368 334,646 266,741
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Trading and Short-term, Short-term Paid-in capital/ | Reserves Minority Net assets Balance of Number of
derivatives long-term financing Share capital & interests SEEat margin trading | employees
f_inan al loans e_md bonds payable S s BR s DI BRTRAN S = RHES BTAM
liabilities debts issued RI{4EERRtE %
XHERITES | B, KEER
Rt REAIES
(F BN {HE
HARYZI3F)
2016
- - 122 1,120 764 - 2,225 2225 1,503 1,720 - - 3,728 3,945 1,119 979 927 958
- - 122 1,120 812 - 2,225 2225 1538 1,759 - - 3,763 3,984 1,119 979 787 812
- - - - - - 700 700 165 84 - - 865 784 - - 124 78
- - - - 20 - 3,600 3,500 (20) (33) - - 3480 3,467 - - 462 131
- - - - - - 1,405 1,000 1,407 (50) - - 2812 950 - - 206 150
967 1,059 160 - - - 800 200 18 14 - - 818 214 - - 128 94
- - 160 - - - 800 200 18 14 - - 818 214 - - 128 94
- - - - - - 1,600 - (45) - - - 1,455 - - - 98 -
- - - - - - 1,800 - (177) - - - 1,628 - - - 103 -

238,314 230,4961,479,694 1,285,267 466,960 263,585 448,908 404,2571,430,4801,266,262 59,352 63,4981,944,2691,734,023 1,104,483 1,001,110 296,752 294,893

72,310 81,3521,239,2981,085,983 453,131 255,753 488,218 434,9381,359,999 1,210,750 ° - 1,848,2171,645,689 1,023,110 938,753 248,569 249,873

« AF EFIFHAE
# RERPINEHIFHLE]
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Mainland China Securities Survey 2018

Financial Nighlights: key ratios
e R ey P

RMB million
AR (B57T)

1a

1b

2a

2b

3a

3b

4a

4b
5a
5b
6a

6b

7a

7b

9a

9b

10a

10b

1a

1b
12a

12b

13

14a

14b

15

16a

16b

AJ Securities (consol. level)
AJ Securities (company level)
AVIC Securities Co., Ltd. (consol.

level)

AVIC Securities Co., Ltd.
(company level)

Beijing Gao Hua Securities
(consol. level)

Beijing Gao Hua Securities
(company level)

BOC International (China) Limited
(consol. level) #

BOC International (China) Limited
(company level) #

Bohai Securities (consol. level)
Bohai Securities (company level)
Caida Securities (consol. level)

Caida Securities (company level)

Caitong Securities (consol. level)*
Caitong Securities (company
level)*

Caitong Securities Asset
Management Co., Ltd.

Capital Securities (consol. level)
Capital Securities (company level)
CEFC Shanghai Securites Limited

(consol. level)

CEFC Shanghai Securites Limited
(company level)

Central China Securities (consol.
level)*

Central China Securities
(company level)*
Century Securities (consol. level)

Century Securities (company
level)

Changjiang Financing Services
Co.

Changjiang Securities (consol.
level)*

Changjiang Securities (company
level)*

Changjiang Securities Asset
Management Co., Ltd.

China Development Bank
Securities (consol. level)

China Development Bank
Securities (company level)

= denotes listed securities company
# denotes Sino-foreign securities joint venture
Sources: 2017 annual reports of securities companies

Performance measures
SRR

Return on

Cost/income
ratio
(Operating
expenses/
Operating
income)

A TTURN LR
(Bl H/E
APUEN)

Net brokerage
commission
income/
Operating
income
FWSF5
RN /B
9N

ERIES (&)
ERIES (8
A7)

SRAES (83F)
SRS (8
A7)
JRBEIES (
&3%)
B (
847
SREEFRIES (
&30
PRERIES (
BAF) #
MBS (239
HIEIES (8
2AF)

WHAIES (839)

WHAIES (8
2AF)

WhisiEss (&
)

PN A(SIN
8"

WhBIEss 3=E
EARAE
BEeEs (53
EEEss (B
)

EEIES (53)
L5 (B
AC))

FRIRIES (G3)*
PRIES (B2
a)*

s (§3)

RIS (&
ACI)

KIS,
R

KOTIES (&)
KTBs @AR)"
KTIES (£58)
AP ERER
27

EFFIES (&54)

EFREs (BRE)

Equity (ROE)
(Net profit
after tax/
Average
Shareholder’s
equity)
1z EHRE
(B g
PR &)
2% 3%
2% 3%
8% 10%
8% 10%
4% 2%
3% 2%
10% 10%
9% 9%
2% 5%
1% 5%
4% 8%
4% 8%
8% 13%
8% 10%
29% 38%
8% 12%
8% 12%
-1% 5%
1% 2%
5% 7%
4% 7%
0% 0%
0% 1%
2% 31%
6% 10%
5% 9%
24% 73%
5% 6%
6% 8%

2017
90%

91%

57%

56%

79%

79%

54%

54%
64%
68%
72%

68%

55%

50%

70%
60%

60%

12%

88%

69%

63%
98%

98%

99%

66 %

65%

43%

36%

32%

89%

89%

50%

49%

90%

86%

54%

57%
49%
48%
52%

52%

50%

47%

73%
55%

55%

55%

87%

53%

52%
104%

103%

77%

54%

53%

30%

45%

35%

30%

30%

29%

30%

MN%

21%

21%

21%
31%
36%
43%

45%

21%

28%

0%

20%

20%

6%

5%

25%

37%
55%

55%

0%

31%

38%

0%

3%

3%

33%

34%

37%

37%

17%

31%

30%

33%
25%
26%
48%

50%

27%

37%

0%

23%

23%

2%

3%

36%

43%
78%

80%

0%

36%

43%

0%

5%

4%

Net
investment
banking
commission
income/
Operating
income
BHBTIWSF
BERBNIE
L1719
2017
18% 31%
18% 31%
30% 20%
30% 20%
23% 18%
0% 0%
14% 21%
15% 23%
1% 12%
13% 12%
5% 4%
5% 5%
6% 1%
7% 15%
0% 0%
10% 1%
10% 12%
13% 56%
10% 83%
5% 15%
6% 16%
5% 9%
5% 9%
93% 94%
13% 12%
1% 8%
0% 0%
16% 26%
15% 22%

Net asset
management
income/
Operating
income
EEERLSF
FEHAPNE
APYIN

8% 4%
9% 5%
3% 1%
3% 1%
0% 1%
0% 2%
28% 21%
29% 23%
8% 5%
0% 5%
0% 0%
1% 1%
17% 18%
0% 0%
95% 97%
9% 4%
9% 3%
42% 1%
37% 2%
4% 3%
5% 4%
3% 1%
3% 1%
0% 0%
M % M %
0% 0%
100%  100%
25% 13%
23% 9%

Income components
NLE RS

Investment
income/
Operating
income

R Bk
WA

48% 33%
26% M %
13% 14%
12% 14%

2% 3%

3% 5%
17% 20%
14% 15%
90% 94%
87% 88%
28% 34%
24% 20%
51% 41%
58% 42%

1% 1%
78% 76%
81% 77%
52% 39%
59% 9%
23% 24%
27% 21%
16% 5%
15% 4%

2% 6%
20% 20%
26% 26%

0% 6%
81% 102%
71% 73%

© 2018 KPMG Huazhen LLR a People's Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG
International”), a Swiss entity. All rights reserved. Printed in China. The KPMG name and logo are registered trademarks or trademarks of KPMG International.
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Growth rate
HE

Growth/Reduction Growth/Reduction Growth/Reduction Growth/Reduction in | Growth/Reduction in | Growth in | Debt to equity ratio
in net brokerage in net investment in net asset investment income net profit before tax net profit | fafEiNEEELEE
commission income | banking commission | management income | #R& UKL BiaiFliEg e after tax

ZLEWSFEFRFIN | income AEEBVSFRES AFERE

R BARTUSFEER | BAHKE KE

WA=

-15% -60% -45% 125% 88% 240% 39% 1738% -22% -76% -33% 514% 564 %
-15% -60% -45% 125% 68% 340% 137% 475% -23% -77% -36% 504 % 353%
-26% -68% 37% -41% 133% -45% -13% -46% -22% -62% -21% 204% 265%
-26% -68% 37% -41% 125% -45% -18% -48% -19% -62% -19% 208% 264%
-40% -50% 23% -48% -100% -87% -60% -95% 104% -87% 97% 68% 86%
-40% -50% = = -100% -87% -48% -95% 28% -89% 30% 56% 54%
-24% -63% -26% 58% 46% 8% -8% -45% -1% -48% 0% 302% 326%
-26% -63% -26% 58% 39% 7% 7% -66% 9% -52% 10% 282% 288%
-29% -63% -46% 163% -8% 5% -44% -8% -62% -40% -63% 173% 1568%
-28% -64% -46% 161% -100% -44% -49% 12% -70% -37% 71% 166% 152%
-27% -65% -14% 9% -33% -70% -32% -9% -63% -67% -53% 213% 285%
-28% -656% -14% 9% -46% -40% -3% -37% -46% -69% -47% 197 % 248%
-25% -5656% -51% 3% -13% 51% 17% 16% -16% -49% -17% 177% 257%
-25% -63% -51% 3% = = 37% 46% -56% -43% -1% 177% 259%

° ° ° = -6% 35% 38% 300% 6% 12% 5% 79% 104%
-256% -69% -26% 9% 115% 160% -13% -1% -25% -46% -26% 382% 421%
-26% -60% -26% 9% 123% 119% -13% -3% -28% -49% -28% 376% 410%
269% -32% -68% 344% 4900% - 81% 229% -132% 365% -139% 82% 23%
269% -32% -69% 300% 4900% S 1503% -51% 67% MN% 82% 81% 21%
-24% -66% -62% 45% 46% 19% 5% -20% -30% -48% -30% 255% 250%
-26% -67% -65% 28% 17% 10% 9% -36% -37% -656% -33% 257% 247%
-29% -61% -45% 1568% 267% 0% 224% -88% 17% -99% -50% 382% 443%
-30% -61% -45% 158% 175% -60% 253% -87% -33% -98% 71% 381% 435%

- - -28% -9% - - -71% 950% -92% -9% -92% 34% 51%
-16% -556% 3% 32% 2% 91% -1% -28% -28% -38% -30% ° 316%
-17% -58% 35% 135% = -100% 7% -30% -31% -47% -34% 312% 309%

- - - - -1% 149% -100% -900% -17% 149% -20% 8% 50%
-30% -69% -41% 41% 92% 103% -22% 5% 12% -24% 10% 183% 193%
-38% -69% -41% 41% 113% 97% -16% 45% -9% 37% -10% 176% 1560%
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Financial highlights: Key ratios
WVSEHE: FBMSIhE

RMB million
AE® (BHT)

Performance measures Income components
Bt 61t I NLERR

17a

17b

18a

18b

19b

20a

20b

21a

21b

22a

22b

23

24

25a

25b

26a

26b

27a

27b

28

29a

29b

30

31a

31b

32a

32b

China Dragon Securities (consol.
level)

China Dragon Securities
(company level)

China Fortune Securities (consol.
level)

China Fortune Securities
(company level)

China Galaxy Securities (consol.
level)*

China Galaxy Securities (company
level)*

China International Capital
Corporation (consol. level) *#

China International Capital
Corporation (company level) *#

China Investment Securities
(consol. level)

China Investment Securities
(company level)

China Merchants Securities
(consol. level)*

China Merchants Securities
(company level)*

China Merchants Securities
Asset Management Co., Ltd

China Minzu Securities

China Post Securities (consol.
level)

China Post Securities (company
level)

China Securities (consol. level)*
China Securities (company level)*

Chinalin Securities (consol. level)

Chinalin Securities (company
level)

Chuancai Securities

Cinda Securities (consol. level)
Cinda Securities (company level)
Citi Orient Securities #

CITIC Securities (consol. level)*

CITIC Securities (company level)*

CITIC Securities (Shandong)
(consol. level), formerly known as
CITIC Wantong Securities

"CITIC Securities (Shandong)
(company level), formerly known
as CITIC Wantong Securities
Securities"

= denotes listed securities company
# denotes Sino-foreign securities joint venture
Sources: 2017 annual reports of securities companies

LewiEzs (63)
RN (S7N=)
LEFiEs (63

EFiF BRF)
FRERANES (
=Fill
FPESRARES (
SN
PEERER
GH) #
PEERER
BARE) #
FREFRRIES (
&)
FREFPIES (
[SYNCI)
BEIES (GH)
BEEs @RE)"
BEIESHRTE
EERAF
FERRIES

FRERES (B

FRERES: (8
AC))
FREEERIES (
=Eal
PIEERIES (
SN
LEMIES (B3)
LerhiEzs (B
NE))

JIVAIES
SIS (B3)
BRI (B
)
Givattasass
PEIES (&
)~

PEIES BA
a)”

FHEIES (L) (
&) piS HER
Pl

FREIES (W)
(BAR) 55
PERBIES

Return on

Cost/income
ratio
(Operating
expenses/
Operating
income)

A TTURN LR
(BWTH/E
APUTN)

Net brokerage
commission
income/
Operating
income
FWSF5
SN /B
O

Net
investment
banking
commission
income/
Operating
income
IRARTISF
FERBNE

Net asset
management
income/
Operating
income
ZEERLSF
SEBUNE
ALY

Investment
income/
Operating
income

A
O

Equity (ROE)
(Net profit
after tax/
Average
Shareholder’s
equity)
ez ElRE
(BFUE/ T35
FRE &)
4% 5%
3% 5%
1% 8%
4% 7%
7% 9%
6% 8%
10% M %
4% 6%
5% 8%
5% 9%
8% 10%
7% 9%
30% 45%
3% 5%
2% 4%
2% 3%
10% 15%
9% 15%
13% 19%
12% 19%
2% 5%
2% 5%
4% 6%
16% 26%
8% 8%
7% 6%
8% 10%
8% 10%

2017

51%

57%

92%

72%

57%

57%

68%

77%

71%

72%

47%

50%

19%

70%

60%

58%

53%

51%

55%

56%

88%

94%

81%

80%

62%

45%

58%

59%

58%

58%

77%

65%

51%

50%

69%

74%

63%

61%

45%

44%

25%

66%

61%

58%

47%

46%

50%

51%

80%

79%

73%

73%

63%

52%

60%

61%

24%

27%

34%

40%

39%

48%

25%

22%

45%

46%

30%

34%

0%

43%

19%

18%

27%

27%

21%

22%

28%

44%

42%

0%

19%

22%

51%

51%

38%

39%

31%

47%

43%

51%

21%

24%

51%

53%

40%

45%

0%

42%

26%

25%

29%

30%

22%

22%

22%

46%

46%

0%

25%

28%

56%

57%

AL
2017

10%
12%
25%
2%
5%
5%
25%
33%
7%
7%
16%
18%
0%
M%
3%
3%
30%
32%
31%
32%
27%
20%
24%
93%
10%

20%

0%

0%

19%

20%

35%

3%

8%

8%

45%

47%

13%

14%

18%

21%

0%

20%

3%

3%

31%

33%

29%

30%

41%

M%

1%

95%

14%

25%

0%

0%

3%

4%

6%

9%

6%

0%

5%

9%

4%

7%

9%

0%

91%

0%

34%

34%

7%

9%

10%

10%

9%

16%

9%

0%

13%

10%

0%

0%

2%

4%

7%

12%

3%

0%

6%

7%

4%

5%

10%

0%

97%

4%

36%

34%

5%

7%

7%

7%

5%

13%

13%

0%

17%

M %

0%

0%

25%

30%

1%

24%

22%

22%

38%

29%

M %

9%

20%

22%

3%

9%

15%

14%

21%

19%

25%

23%

36%

34%

16%

3%

29%

31%

M %

12%

21%

25%

1%

16%

30%

30%

29%

30%

10%

8%

31%

32%

2%

1%

M %

15%

22%

19%

27%

27%

49%

33%

21%

3%

26%

27%

5%

5%
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Growth rate
HE

Growth/Reduction Growth/Reduction Growth/Reduction Growth/Reduction in | Growth/Reduction in | Growth in | Debt to equity ratio
in net brokerage in net investment in net asset investment income net profit before tax net profit | SifRiNaEELE
commission income | banking commission | management income | ¥R UREEIL BiaiFlig e after tax
RS FETBWAN | income AEEBVSFERRS AR
R BARTUSFRES | BAHKE KFE

NG

-27% -64% -39% -13% 100% -65% 39% -43% 33% -66% 40% 126% 145%
-28% -65% -39% -12% 17% -562% 25% -31% 8% -61% 9% 107 % 132%
-11% -568% -40% -3% -22% 145% -16% -32% -69% -44% -80% 188% 3563%
-17% -58% -26% 5% -25% 149% 45% -29% -24% -49% -24% 171% 328%
-24% -62% -46% 36% 53% 1% -38% -15% -27% -560% -22% 293% 321%
-21% -61% -46% 36% S S -39% -24% -29% -54% -24% 262% 281%
83% -39% -14% 23% 40% -18% 98% M% 55% -11% 53% 545% 451%
4% -43% -26% 35% 40% -19% 2% 2% -13% -34% -11% 288% 308%
-27% -63% -68% 5% -20% 14% 7% 15% -36% -67% -34% 385% 441%
-29% -63% -568% 6% 2% 30% 5% 7% -41% -67% -41% 353% 411 %
-14% -62% 2% -16% 0% 0% -25% -43% 10% -63% 7% 260% 306%
-17% -64% 5% -13% = -100% -25% -49% 4% -57% -6% 244% 282%
= = = = -3% 38% 30% = M % 46% 15% 12% 14%
-26% -67% -568% 36% -91% -30% -35% -567% -38% -39% -37% 97% 177%
7% -63% 25% = 26% 146% 86% -66% 4% -52% -16% 60% 94%
7% -63% 25% = 26% 146% 18% -78% 7% -61% -19% 51% 68%
-22% -56% -20% 36% 16% 12% -15% -28% -24% -38% -24% 368% 340%
-24% -568% 21% 38% 4% 29% -16% -33% -26% -38% -26% 334% 297%
-20% -65% -15% -18% 12% 579% -23% 245% -23% -31% -22% 288% 324%
-20% -65% -15% -18% 12% 579% -33% 213% -25% -33% -25% 292% 326%
-19% -556% -59% 57% 29% 50% -63% 45% -62% -79% -68% 238% 282%
-26% -58% 46% -45% 2% -29% -20% -54% -75% -83% -569% 492% 521%
-28% -61% 68% -46% -44% -62% -38% -63% -44% -80% -35% 399% 396%
o o -12% 65% S = -15% 17% -28% 130% -27% 68% 103%
-15% -48% -18% 20% -11% 4% 24% -47% 13% -48% 9% 308% 310%
-18% -44% -19% 31% 7% 20% 17% -66% 16% -52% 15% 281% 280%
-20% -60% - - - - 89% 115% -9% -59% -9% 194% 312%
-20% -60% - - - - 89% 133% -10% -61% -8% 195% 313%

« AX EFIFFAE]
# RERPINEHIFHLE]
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Financial highlights: Key ratios
WVSEHE: FBMSIhE

RMB million
AE® (BHT)

Performance measures Income components
Bt 61t I NLERR

Return on
Equity (ROE)
(Net profit
after tax/
Average
Shareholder’s

equity)

ez ElRE
(BFUE/ T35
FRE &)

Cost/income
ratio
(Operating
expenses/
Operating
income)

A TTURN LR
(BWTH/E
APUTN)

2017

Net brokerage
commission
income/
Operating
income
FWSF5
SN /B
O

Net
investment
banking
commission
income/
Operating
income
IRARTISF
FERBNE
L1719

2017

Net asset
management
income/
Operating
income
ZEERLSF
SEBUNE
ALY

Investment
income/
Operating
income

A
O

Credit Suisse Founder Securities

3 Ihfs 75 (EIES5H# 3% 0% 8% 96% 21% 22% 64% 62% 0% 0% 8% 3%
34a Daton Securities (consol. level) KB (&) 4% 4% 56 % 58% 33% 37% 1% 16% 4% 4% 18% 7%
34b  Daton Securities (company level) ZE%E;E% & 4% 4% 55% 58% 33% 38% 1% 17% 5% 5% 13% 2%
35a Eifsncfl’_?:\f:n”“es EfEl g KERES (&30) 5% 8% 83% 74% 41% 53% 19% 8%  10%  10%  18%  10%
35b (Dcitrf]’;gfye&g;es Brokerage ﬁg)ﬁ% & 6% 8% 80% 72% 39% 53% 19% 8% 10% 10%  18%  10%
36a gsggg”a” SRS (eemee REFE (B3 13%  16%  54%  56%  42%  49%  16%  14% 7% 5%  15%  14%
gep Dondguan Securities (company  geepu g/ 1395 16%  54%  55%  41%  48%  17%  14% 7% 5%  19%  16%

level)
37a  Donghai Securities (consol. level) F/&iEHE (53) 5% 6% 65% 66% 28% 42% 26% 46% 6% 5% 8% 49%

Donghai Securities (company

7 TS (BAF) 7% 6% 56%  62% 25%  44%  26% 56% 7% 7% 14%  57%
38a ESZSZ'”Q Suiites (Gonsel, HIGEE (B3 7% 8%  58%  54%  23%  30% 21%  23% 1% 9%  46%  50%
3gp Dondxing Securities (Company s sps gy 7% 8%  55%  53%  24%  30% 22% 23% 16%  17%  32%  27%

level)*
39a Essence Securities (consol. level) Lk (GF) 9% 12% 61% 56% 30% 37% 18% 21% 4% 3% 21% 22%

Essence Securities (company

3% love) RIS (BAF) 9%  12% 52% 50% 32% 39% 22%  23% 9% 5%  23%  23%
40a E‘\’/‘Zrl)bjfhtsecu”“es (CelselL FAIES GFH) # 6% 7% 59% 58% 27% 34% 12%  16% 1% 9% 28%  16%
: — N
agp Everbright Securities (company  JEAIES (B4 6% 7% 50% 51% 30% 37%  16% 20% 0% 0%  38%  21%
level)*# B)) 4
Everbright Securities Asset EERKIESE o o o o ® ® 0 o 9 o 9 9
M Managoment Co, Ltd. ey 8% 35% 34% 42% 0% 0% 0% 0% 7% 100% 1%  -2%
: _ = DTN
42a E;Zﬁ)iap'ta' seouiliies (eansel %#)@*Jﬂﬁ%( 5% 8% 73% 63% 15%  16% 20%  25%  32% 25%  30%  36%
=]
. _ o = Al
gy | 1 ] Seeiles (eompany | 55 el ey | 4% 7%  66% 56%  22%  24%  15%  19%  22% 21%  41%  46%
level) [SYNCI))
43a  Fortune Securities (consol. level) MEIEE (BF) 2% 7% 85% 68% 48% 45% 30% 34% 3% 2% 28% 14%
A =i
el [ o ey MEIES (8 6% 8% 60% 63% 35% 44% 24% 36% 6% 5% 7% 3%
level) 7N=))
44a L‘;L;T)iersecu”“es(CO”SO" FEES @M 4% 7% 72%  59%  49%  47% 7% 8% 5% 2%  40%  46%
141 3 /\
44b E‘;ﬁ;ﬂers“u”“es(Company gglﬁ%(‘“ 3% 6% 68% 54% 55% 52% 3% 4% 10% 3% 35% 55%
Galaxy Jinhui Asset e OISR
45a  management Co., Ltd (consol. FEBEEAT 14% 10% 77% 84% 0% 0% 0% 0% 94% 94% 6% 8%
level) (&)
Galaxy Jinhui Asset e OISR
45b  management Co., Ltd (company FEIEGRAT 14% 10% 77% 84% 0% 0% 0% 0% 96% 97% 0% 1%
level) (BRE)

46a  GF Securities (consol. level)* RIS () * 1% 10% 46% 49% 20% 26% 13% 16% 18% 20% 44% 33%

46b  GF Securities (company level)* RIS @AR)* 8% 9%  45%  47% 29% 35% 19% 22% 0% 0% 48% 35%

GF Securities Asset Management [~ &IE5AE

0 0y 0 0 0 0 0 0 0 0 0 0y
T e ) B (A 2% 4% 3% 3% 0% 0% 0% 0% 79% 83% 42%  46%
i [ RIESHF
a7p GF Securities Asset Management gg (=g 300, 42% 32% 36% 0% 0% 0% 0% 81% 95% 10% 3%
(Guangdong) (company level) A=)

= denotes listed securities company
# denotes Sino-foreign securities joint venture
Sources: 2017 annual reports of securities companies
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Growth rate
HE

Growth/Reduction Growth/Reduction Growth/Reduction Growth/Reduction in | Growth/Reduction in | Growth in | Debt to equity ratio
in net brokerage in net investment in net asset investment income net profit before tax net profit | SifRiNaEELE
commission income | banking commission | management income | ¥R UREEIL BiaiFlig e after tax
RS FETBWAN | income AEEBVSFERRS AR
R BARTUSFRES | BAHKE KFE

NG

38% = 54% -10% = = 320% = 313% -64% 767% 3% 3%
-28% -64% -93% -564% -256% 40% 110% -74% -16% -65% -14% 77% 92%
-29% -66% -93% -54% -22% 23% 446% -91% -11% -68% 7% 65% 80%
-21% -67% 143% 3600% 2% 1433% 79% 182% -33% -76% -33% 357% 530%
-26% -67% 143% 3600% 2% 1433% 85% 171% -30% -74% -30% 3563% 529%
-19% -57% 12% 29% 28% 57% 0% -8% 5% -48% -8% 361% 557%
-22% -569% 12% 29% 28% 55% 8% 19% -6% -48% -9% 356% 550%
-23% -57% -36% -10% 39% -26% -81% -40% 12% -75% -6% 297% 455%
-26% -60% -40% -11% 38% -26% -68% -41% 43% -76% 33% 168% 209%
-22% -56% -10% 18% 27% -36% -8% 5% -5% -36% -3% 304% 296%
-23% -68% -10% 29% -13% 12% 9% -40% -10% -44% -9% 236% 208%
-20% -569% -16% 64% 63% -70% -6% -16% -12% -44% -10% 315% 468%
-24% -61% -16% 69% 52% -40% -1 % 1% -14% -39% -13% 238% 360%
-15% -568% -22% 21% 27% 5% 90% -63% 2% -69% 2% 312% 265%
-20% -64% -20% 18% = = 76% -63% 4% -58% -5% 227% 191%

= = = = 2% 5% -69% -174% 19% -3% 18% 43% 40%
-14% -56% -24% -23% 20% 81% -20% -38% -31% -41% -27% 260% 248%
-15% -56% -26% -41% -6% 14% -20% -40% -32% -49% -28% 244% 217%
-21% -48% -34% 202% 62% 5% 47% -74% -67% -64% -73% 327% 381%
-22% -52% -34% 202% 3% -70% -325% -108% 5% -62% 4% 291% 311%
-21% -47% -33% 60% 70% 71% -33% 56 % -40% -42% -44% 288% 321%
-25% -57% -47% 49% 141% 94% -656% 49% -42% -57% -46% 198% 240%

- - - - 56 % 4% 1% 429% 113% 4% 117% 126% 236%

= o ° ° 53% 7% -60% = 114% 5% 113% 18% 18%
-19% -61% -16% 55% 4% 16% 39% -356% 9% -40% 8% 303% 342%
-21% -63% -16% 61% = = 31% -37% -1% -48% 2% 285% 327%

= = = = -8% 52% -13% 671% 7% 59% 7% 368% 506 %

= = = = -9% 65% 250% -60% 9% 50% 9% 15% 18%

« AX EFIFFAE]
# RERPINEHIFHLE]
FRIHOR UEF L BI201 THEFIR
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Financial highlights: Key ratios
WVSEHE: FBMSIhE

RMB million
AE® (BHT)

48a

48b

49

50

51a

51b

52a

52b

53a

53b

b4a

54b

bba

55b

56a

56b

57b

58a

58b

59a

59b

60a

60b

61b

Golden Sun Securities (consol.
level)

Golden Sun Securities (company
level)

Golden Sun Securities Asset
Management Co., Ltd.

Goldman Sachs Gao Hua
Securities #

Goldstate Securities (consol.
level)

Goldstate Securities (company
level)

Great Wall Glory Securities
(consol. level), formerly known as
Xiamen Securities

Great Wall Glory Securities
(company level), formerly known
as Xiamen Securities

Great Wall Securities (consol.
level)

Great Wall Securities (company
level)

Guangzhou Securities (consol.
level)

Guangzhou Securities (company
level)

GuoDu Securities (consol. level)

GuoDu Securities (company level)

Guolian Securities (consol. level)
*

Guolian Securities (company
level) *

Guorong Securities (consol.
level), formerly known as Rising
Securities

Guorong Securities (company
level), formerly known as Rising
Securities

Guosen Securities (consol.
level) *

Guosen Securities (company
level) *

Guotai Junan Securities (consol.
level)*

Guotai Junan Securities
(company level)*

GuoTai JunAn Securities Asset
Management(consol. level)
GuoTai JunAn Securities Asset
Management(company level)
Guoyuan Securities (consol.
level)*

Guoyuan Securities (company
level)*

= denotes listed securities company
# denotes Sino-foreign securities joint venture
Sources: 2017 annual reports of securities companies

ERIES (&7

EBES BRE)

ERIESHETE
EERAT

EREEEIESH
EITIES (BFH)
Ernllcod(SYN=)
KIRERRITES
&) mE E]
I

KR ERIES: (
BAR)BIE E
TS
KIS (&F)
KIS (& 7)
[MIES (&)
MBS (BAE)
E&IESE (BF)
EERIES: (AT
EBSES G "
ERSES @A)

ERGES (A7)
FIESg=EENE

ERNIES (&)
BISREES

EfSiEs (5H) "

ESEnZzX(S7N=I
ERARIES (
5H) "

ERB RIS (
SN
EREBTIESA
FEE (57)
ERBRIESA
FEE (BRE)

EciEss (53 "

EruiBs B8

Return on

Equity (ROE)
(Net profit
after tax/
Average
Shareholder’s
equity)
ez ElRE
(BFUE/ T35
FRE &)
7% 1%
7% 10%
12% 9%
5% 1%
4% 4%
3% 3%
9% 7%
2% 7%
6% 7%
6% 7%
2% 9%
2% 8%
8% 8%
8% 8%
5% 8%
5% 7%
2% 3%
2% 3%
9% 9%
9% 1%
9% 1%
8% 8%
20% 38%
20% 38%
5% 7%
4% 6%

Cost/income
ratio

(Operating
expenses/
Operating
income)
FRZASTUIN LR
(BT H/E
U121, 9]
2017
39% 37%
38% 36%
42% 42%
84% 99%
74% 78%
70% 73%
59% 64%
88% 65%
63% 65%
63% 65%
84% 57%
84% 56%
45% 47%
42% 45%
59% 53%
52% 49%
91% 83%
87% 81%
49% 53%
48% 48%
43% 45%
42% 47%
52% 51%
52% 51%
56% 47%
58% 48%

Net brokerage
commission
income/
Operating
income
FWSF5
SN /B
O

26%  36%
27%  38%

0% 0%

0% 0%
16%  23%
2% 2%

9%  24%
7%  25%
23%  24%
2%  23%
16%  13%
20%  13%
9%  26%
18%  27%
B% 2%
37% 4%
21%  30%
13%  22%
37%  44%
37% 4%
24%  27%
30%  38%

0% 0%

0% 0%
21%  29%
24%  31%

Net
investment
banking
commission
income/
Operating
income
IRARTISF
FERBNE
L1719
2017
6% 15%
6% 15%
0% 0%
39% 32%
13% 13%
19% 19%
13% 13%
23% 13%
17% 31%
19% 32%
16% 27%
20% 28%
4% 14%
5% 14%
13% 21%
3% 4%
47% 43%
55% 53%
18% 21%
19% 21%
1% 14%
13% 18%
0% 0%
0% 0%
14% 14%
16% 16%

Net asset
management
income/
Operating
income
ZEERLSF
SEBUNE
ALY

8% 3%
0% 0%
86%  81%
0% 0%
7% 6%
N%  10%
12%  22%
2%  24%
8% 9%
8%  10%
7%  25%
8%  26%
8% 7%
8% 7%
5% 3%
6% 7%
3% 2%
4% 4%
2% 2%
3% 3%
7% 9%
0% 0%
83%  95%
84%  95%
3% 3%
5% 4%

Performance measures Income components
Bt 61t I NLERR

Investment

income/
Operating
income

AW/ S
O

38%

42%

3%

0%

10%

13%

33%

12%

36%

36%

38%

45%

42%

40%

17%

17%

39%

45%

16%

14%

29%

29%

10%

10%

53%

27%

13%

14%

6%

0%

0%

4%

20%

10%

23%

24%

26%

26%

19%

19%

14%

16%

53%

58%

20%

20%

32%

25%

5%

5%

47%

24%
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Growth rate
HE

Growth/Reduction Growth/Reduction Growth/Reduction Growth/Reduction in | Growth/Reduction in | Growth in | Debt to equity ratio
in net brokerage in net investment in net asset investment income net profit before tax net profit | SifRiNaEELE
commission income | banking commission | management income | ¥R UREEIL BiaiFlig e after tax
RS FETBWAN | income AEEBVSFERRS AR
R BARTUSFRES | BAHKE KFE

NG

-23% -60% -556% 197% 157% 7% 222% -44% 8% -15% 5% 113% 164%
-24% -60% -565% 194% - -100% 234% -46% 4% -20% 2% 1M1% 164%

= = = - 152% 740% 33% - 87% 1800% 77% 12% 13%

= = 23% -48% = = = -100% 1025% -86% 633% 24% 62%
-28% -64% -1% 1% 20% -656% -2800% -101% 9% -68% 12% 180% 209%
-28% -64% -1% 1% 3% -46% -438% -108% 14% -74% 14% 174% 181%
-29% -63% 79% 1017 % -3% 333% 213% 252% 98% 2% 97% 234% 479%
-29% -63% 79% 1017 % -3% 333% 27% 76% -62% -8% -63% 128% 21 %
-21% -556% -563% 24% -28% 26% 32% -45% 7% -54% -8% 201% 214%
-23% -568% -63% 24% -32% 13% 24% -45% -12% -66% 7% 191% 200%
-24% -68% -65% 138% -82% 324% -13% -46% -76% 3% -75% 275% 278%
-24% -66% -64% 133% -83% 320% -183% -49% -80% 0% -79% 261% 265%
-20% -60% -65% 69% 23% -22% 138% -71% M % -47% 10% 126% 284%
-27% -60% -64% 67% 21% -27% 128% -71% 13% -52% 12% 119% 274%
-29% -60% -57% 33% 7% 85% -14% -68% -40% -57% -42% 217% 204%
-29% -60% -39% 86% -28% 54% -18% -65% -26% -60% -28% 194% 181%
-19% -46% 25% 103% 53% 36% -16% 5% -32% 71% -33% 305% 368%
-27% -60% 22% 105% 35% 35% 7% 0% -18% 71% -11% 238% 282%
-21% -656% 21% 24% 0% -44% -24% -65% 2% -67% 1% 283% 298%
-23% -65% 21% 24% -15% -25% -36% -57% -16% -61% -18% 260% 256%
-21% -60% -23% 14% -25% 7% -16% -10% -8% -33% -8% 223% 272%
-20% -568% -25% M % = = 15% -44% 6% -48% 4% 181% 246%

= = = = -29% 34% 60% -62% -26% 79% -17% 69% 73%

° ° ° = -29% 34% 56% -18% -27% 78% -18% 63% 54%
-22% -63% 3% 42% 15% -24% 18% -16% -13% -51% -14% 214% 243%
-24% -64% 3% 43% 33% 7% 8% -47% -21% -656% -25% 145% 173%

« AX EFIFFAE]
# RERPINEHIFHLE]
FRIHOR UEF L BI201 THEFIR

© 2018 ELEEEREIT TS
SRR FARIRYE T

FREfRAR ( “ROEER ) BXEEVRIIERPIMERHIR R RIFAE, TSR, EREER,.

T (EBHEESN) — NEAWSISITTESE, S5tk —
R B AR E R AT,




97 |

Mainland China Securities Survey 2018

Financial highlights: Key ratios
WVSEHE: FBMSIhE

RMB million
AE® (BHT)

62a

62b

63a

63b

64

6ba

65b

66a

66b

67a

67b

68a

68b

69a

69b

70a

70b

71a

71b

73b

74a

74b

75

ZTF Securities(consol. level),
formerly known as Haiji
Securities

ZTF Securities(company
level), formerly known as Haiji
Securities

Haitong Securities (consol. level)*

Haitong Securities (company
level)*

Hengtai changcai Securities
Hengtai Securities (consol.
level) *

Hengtai Securities (company
level) *

Hongta Securities (consol. level)

Hongta Securities (company
level)

Hongxin Securities (consol. level)

Hongxin Securities (company
level)

Hua An Securities (consol. level)*

Hua An Securities (company
level)*

HuaChuang Securities (consol.
level)

HuaChuang Securities (company
level)

Huafu Securities (consol. level)

Huafu Securities (company level)

Huajin Securities (consol. level)
formerly known as Aerospace
Securities

Huajin Securities (company level)
,formerly known as Aerospace
Securities

Huarong Securities (consol. level)

Huarong Securities (company
level)

Huatai Securities (consol. level)*
Huatai Securities (company

level)*

Huatai Securities (Shanghai)
Asset Management Co., Ltd.
(consol. level)

Huatai Securities (Shanghai)
Asset Management Co., Ltd.
(company level)

Huatai United Securities

= denotes listed securities company
# denotes Sino-foreign securities joint venture
Sources: 2017 annual reports of securities companies

FRREEIES (
&) FSFskE
I

PREEIES (
§AT) #EE
FRIES
IS (B36)"
SBIES EAR)"
{ERKIES
ERRIES (99"
BRI (A7)
LTHEIES (A31)
LTI (S4F)
RIEES (@3)
RIEESEAF)
ERIEH (&
)

ENEE (SN
a)”

QeSS (53)

LB (B
YACI))

iR (63
LRI (BAR)
iz (63)
B B MRIES

ESIES G
RISHTRIES
RIS (539)
RIS B1F)
RIS (E3)°
B AR
EFILH (£75)
AEEIRARA
3 @3
ERIES (155)
AR
= (BAF)
ERBAIES

Return on

Equity (ROE)
(Net profit
after tax/
Average
Shareholder’s
equity)
IR ERE
(&FiE/ T
FRE &)
1% 0%
1% 0%
8% 7%
6% 6%
7% 16%
7% 5%
6% 2%
3% 3%
3% 3%
8% 12%
9% M %
5% 6%
5% 7%
2% 6%
3% 4%
8% 12%
3% 7%
1% 7%
1% 7%
13% 16%
13% 17%
M % 8%
1% 6%
21% 34%
23% 33%
M % 10%

Cost/income
ratio

(Operating
expenses/
Operating
income)
FRZASTUIN LR
(BT H/E
U121, 9]
2017
83% 80%
86% 80%
56% 62%
43% 47%
82% 78%
66% 76%
62% 84%
56% 58%
51% 49%
69% 65%
68% 65%
55% 54%
53% 51%
81% 70%
76% 73%
64% 59%
89% 69%
97% 69%
102% 67 %
69% 61%
41% 40%
49% 50%
38% 47%
32% 37%
29% 35%
63% 65%

Net brokerage

commission
income/
Operating
income
ZaWVISFH
SN /B
O
0% 0%
0% 0%
14% 19%
26% 37%
0% 0%
26% 36%
35% 58%
17% 27%
21% 32%
35% 38%
36% 39%
41% 58%
40% 56%
27% 27%
27% 35%
19% 30%
32% 38%
9% 7%
9% 7%
5% 7%
9% 1%
20% 32%
25% 46%
0% 0%
0% 0%
0% 0%

Net
investment
banking
commission
income/
Operating
income
IRARTISF
FERBNE
L1719
2017
36% 89%
39% 89%
12% 12%
17% 19%
92% 93%
9% 16%
3% 4%
7% 1%
8% 12%
22% 26%
23% 27%
5% 3%
5% 3%
19% 26%
20% 35%
6% 13%
10% 20%
16% A1%
17% 40%
10% 25%
20% 30%
10% 12%
1% 2%
0% 0%
0% 0%
79% 82%

Net asset
management
income/
Operating
income
ZEERLSF
SEBUNE
ALY

0% 0%
0% 0%
7% 6%
0% 0%
0% 0%
4% 7%
4% 14%
9% 8%
1% 1%
16% 16%
15% 15%
4% 3%
5% 4%
16% 10%
16% 13%
19% 21%
12% 15%
9% 4%
10% 4%
1% 0%
35% 26%
M % 6%
0% 0%
79% 79%
92% 95%
0% 0%

Performance measures Income components
Bt 61t I NLERR

Investment
income/
Operating
income

A
O

2% 4%

0% 4%
40%  23%
33%  20%

2% 2%
44%  24%
47%  22%
8% 6%
14% 6%

8%  14%
12%  14%
34%  26%
26%  18%
M%  29%
54%  24%
49%  43%
28%  15%
68% 51%
53%  45%
50%  49%
39%  42%
42%  28%
57%  23%
26%  20%

6% 4%
14% 8%

© 2018 KPMG Huazhen LLR a People's Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG
International”), a Swiss entity. All rights reserved. Printed in China. The KPMG name and logo are registered trademarks or trademarks of KPMG International.
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Growth rate
HE

Growth/Reduction Growth/Reduction Growth/Reduction Growth/Reduction in | Growth/Reduction in | Growth in | Debt to equity ratio
in net brokerage in net investment in net asset investment income net profit before tax net profit | SifRiNaEELE
commission income | banking commission | management income | ¥R UREEIL BiaiFlig e after tax
RS FETBWAN | income AEEBVSFERRS AR
R BARTUSFRES | BAHKE KFE

NG

- - 132% 19% - - 133% -73% 455% -15% 364% 1% 0%

= = 132% 19% = = -100% -73% 300% -15% 245% 1% 0%
-26% -68% -1% 45% 28% 21% 74% -51% 15% -47% M % 312% 360%
-28% -62% -10% 48% - - 65% -75% 10% -69% 8% 188% 213%

= = -36% 39% = = -38% = -46% 145% -47% 19% 22%
-18% -54% -34% 46% -39% -51% 102% -656% 58% -71% 47% 233% 274%
-19% -56% 6% 129% -569% -43% 190% -75% 202% -89% 155% 201% 256%
-29% -68% -29% 124% 30% 328% 212% -91% 16% -68% 9% 29% 37%
-29% -68% -29% 124% 60% 25% 131% -87% 0% -62% -6% 26% 34%
-21% -62% -28% 168% -15% 198% -48% -74% -27% -68% -29% 370% 491%
-21% -62% -28% 168% -15% 179% -27% -75% -25% -569% -25% 310% 414%
-23% -569% 80% -38% 24% 5% 45% -42% 7% -67% 8% 217% 187%
-25% -61% 80% -38% 21% -1% 56% -40% 1% -66% 1% 178% 147%
-27% -54% -46% 77% 16% 104% 6% 15% -54% -37% -563% 216% 129%
-27% -56% -46% 77% 17% 87% 113% 10% -15% -63% 0% 213% 129%
-27% -564% -49% 188% 5% 52% 32% 42% 4% -39% 0% 207% 316%
-19% -569% -63% 209% -20% 7% 84% -47% -66% -66% -45% 274% 290%
-14% -51% -73% 227% 63% -63% -9% 86% -86% -1% -73% 231% 175%
-14% -51% -73% 227% 55% -62% -26% 67% -99% 7% -86% 203% 1561%
-16% -62% -48% 41% 305% -90% 30% -18% 0% -14% 0% 777% 1157%
-16% -62% -35% 25% 37% 49% 7% 4% 2% 2% -8% 276% 274%
-22% -57% -3% 35% 122% 447% 87% -40% 35% -40% 44% 331% 369%
-24% -68% -24% 39% = -100% 240% -66% 74% -51% 83% 263% 257%

= = = = 1% 65% 24% 29% 1% 41% 2% 427% 683%

= = = = 6% 54% 74% -7100% 12% 45% 13% 14% 18%

= = 2% 37% = = 88% -43% 4% 32% 5% 38% 26%
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Financial highlights: Key ratios
WVSEHE: FBMSIhE

RMB million
AE® (BHT)

76a

HuaXi Securities (company

ey level)*

77  Huaying Securities

78a Hwabao Securities (consol. level)

780 Hwabao Securities (company
level)

79a Industrial Asset Management
Co., Ltd (consol. level)

79 Industrial Asset Management
Co., Ltd (company. level)

80a IndusIrlaI Securities (consol.
level)

80b  Industrial Securities (company)*
First Capital Investment Banking

81a Co., Ltd. (consol. level), formerly
known as J.P. Morgan First
Capital Securities
First Capital Investment Banking

81b Co., Ltd. (company. level),
formerly known as J.P. Morgan
First Capital Securities

82a Jianghai Securities (consol. level)

82%b Jianghai Securities (company
level)
JZ Securities (consol. level),

83a formerly known as Teemrise
Securities
JZ Securities (company level),

83b  formerly known as Teemrise
Securities

84a Kaiyuan Securities (consol. level)

84b Kaiyuan Securities (company

level)
85  Kington Securities

Lianchu Securities, formerly

86a known as Zhongcheng Securities
Brokerage
Lianchu Securities, formerly

86b  known as Zhongcheng Securities
Brokerage

87a LianXun Securities(consol. level)

87b LianXun Securities(company

level)

88 Minmetals Securities Brokerage

g level)

e level)

= denotes listed securities company

HuaXi Securities (consol. level)*

Minsheng Securities (consol.

Minsheng Securities (company

Mainland China Securities Survey 2018

LEFIES (&
)"

RIS (B
a)*

eSS
xS (5H)
LTI (BAR)

HIBESHE~E
Z (5)
HIBESHR~E
i (B28)

s (&)

IS BAR) -
B —BIMVIESFA
BREAREE
NE (&) 715
FE—eIWERK
BIES
E—IEFA
HREFRRRME
NE) (BRE) 7l
FE—BLER
KBS
TISIES (B3)

TLSIESS (B
YACI))

FUMIES (B3)
71 5 RIFIES

TUNIES (BFAR)
RIS RS

FHRIES (§3)
FRRIES (BAF)
TBIESF

EXEIEZS RIS AR
BRIES (53)

EXEIESS BT S AX
BRIESS (BFAE])

ECHIES (B 7)

BARIES (8
A7)

BB ISR
RAIES (571)

RS EAR)

# denotes Sino-foreign securities joint venture
Sources: 2017 annual reports of securities companies

Return on

Equity (ROE)
(Net profit
after tax/
Average
Shareholder’s
equity)
IR ERE
(&FiE/ T
FRE &)
8% 15%
8% 9%
3% M %
1% 4%
1% 3%
12% 23%
14% 29%
8% 9%
6% 7%
2% 6%
2% 6%
3% 5%
3% 5%
1% 7%
3% 8%
2% 9%
2% 9%
0% -3%
2% 13%
2% 13%
0% 4%
0% 4%
6% 7%
3% 1%
3% 1%

Cost/income
ratio

(Operating
expenses/
Operating
income)
FRZASTUIN LR
(BT H/E
APUTN)
2017
51% 29%
52% 49%
80% 66%
77% 67%
77% 70%
59% 55%
55% 48%
64% 62%
63% 62%
87% 78%
87% 80%
72% 59%
72% 57%
92% 74%
83% 72%
94% 81%
95% 81%
100% 250%
84% 71%
84% 71%
96% 73%
96% 73%
51% 71%
70% 86%
73% 86%

Net brokerage

commission
income/
Operating
income
ZaWVISFH
SN /B
O
40% 57%
41% 59%
0% 0%
31% 31%
31% 32%
0% 0%
0% 0%
17% 22%
22% 30%
0% 0%
0% 0%
22% 32%
20% 30%
7% 4%
5% 4%
13% 13%
1% 12%
0% 0%
8% 14%
9% 14%
37% 29%
37% 29%
9% 12%
25% 38%
27% 39%

Net
investment
banking
commission
income/
Operating
income
IRARTISF
FERBNE
L1719
2017
13% 1%
13% 12%
74% 87%
0% 3%
0% 3%
0% 0%
0% 0%
13% 19%
18% 28%
80% 88%
80% 89%
8% 12%
8% 13%
15% 23%
16% 24%
60% 46%
62% 48%
0% 0%
25% 9%
25% 9%
14% 12%
14% 12%
13% 30%
38% 40%
A1% A1%

Net asset
management
income/
Operating
income
ZEERLSF
SEBUNE
ALY

3% 0%
4% 0%
0% 0%
7% 2%
7% 3%
88% 94%
87% 91%
5% 7%
0% 0%
0% 0%
0% 0%
"M% 10%
12% M %
12% 8%
12% 8%
13% 6%
13% 6%
0% 0%
17% 40%
17% 40%
8% 6%
8% 6%
2% 2%
2% 2%
3% 3%

Performance measures Income components
Bt 61t I NLERR

Investment
income/
Operating
income

A
O

27% 15%
27% 13%
10% 9%
52% 48%
50% 35%

6% -19%

8% 8%
41% 25%
59% 39%

2% 7%

2% 4%
60% 20%
62% 21%
84% 74%
85% 75%
14% 35%
15% 34%

0% 0%
34% 31%
34% 31%
34% 22%
34% 22%
69% 17%
10% 0%

5% -1%

© 2018 KPMG Huazhen LLR a People's Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG
International”), a Swiss entity. All rights reserved. Printed in China. The KPMG name and logo are registered trademarks or trademarks of KPMG International.
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Growth rate
HE

Growth/Reduction Growth/Reduction Growth/Reduction Growth/Reduction in | Growth/Reduction in | Growth in | Debt to equity ratio
in net brokerage in net investment in net asset investment income net profit before tax net profit | SifRiNaEELE
commission income | banking commission | management income | ¥R UREEIL BiaiFlig e after tax
RS FETBWAN | income AEEBVSFERRS AR
R BARTUSFRES | BAHKE KFE

NG

-31% -66% 15% 49% 1740% -75% 77% -37% -32% -40% -38% 294% 301%
-31% -66% 15% 49% 1000% -74% 113% -39% 7% -64% -9% 284% 283%
= = -68% 30% = = -49% 0% -70% 24% -72% 27% 64%

2% -36% -90% 400% 214% -63% 8% 168% -81% -6% -81% 228% 136%
2% -36% -90% 400% 147% -41% 51% 78% -79% -17% -79% 250% 146%

= = = = -26% -29% -127% -173% -37% -29% -36% 108% 198%

= = = = -30% -24% -20% -41% -42% -6% -42% 21% 28%
-8% -57% -18% 25% -26% -28% 93% -35% 13% -51% 12% 327% 298%
-11% -69% -22% 27% = = 85% -256% 30% -60% 26% 307% 272%
- - -42% 33% - - -77% 1000% -60% 204% -70% 50% 12%

= = -42% 33% = = -71% 600% -68% 179% -67% 50% 12%
-26% -64% -31% 93% 19% -22% 225% -356% -25% -66% -23% 294% 134%
-28% -65% -31% 93% 20% -23% 215% -35% -29% -66% -27% 291% 128%
122% -66% -18% 833% 96% 1600% 44% 46% -60% 2% -68% 165% 325%
77% -61% -12% 833% 95% 15625% 52% 39% -23% -3% -23% 172% 348%
-12% -49% 22% 1864 % 98% 232% -62% -31% -71% -38% -70% 264% 312%
-18% -63% 15% 1864 % 108% 211 % -62% -30% -76% -35% -74% 264% 330%
= = = = = = = = -100% 0% -100% 0% 0%
-10% -64% 316% - -38% 19500% 62% 517% -36% 1660% -46% 219% 302%
-10% -64% 316% - -38% 19500% 61% 517% -38% 1660% -48% 219% 302%
-25% -61% -30% 114% -16% 0% -9% -16% -92% -54% -90% 228% 480%
-25% -61% -30% 114% -16% 0% -9% -17% -91% -54% -89% 228% 481%
3% -65% -39% 255% 38% -33% 447% -39% 132% -37% 133% 202% 291%
-27% -61% 6% 20% 9% 25% = -100% 135% -87% 146% 206% 204%
-27% -61% 5% 20% 5% 23% -850% -102% 105% -87% 109% 205% 201%
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Mainland China Securities Survey 2018

Financial highlights: Key ratios
WVSEHE: FBMSIhE

RMB million
AE® (BHT)

90

91a

91b

92a

92b

93a

93b

94

95a

95b

96

97a

97b

98a

98b

ce

100a

100b

101

102a

102b

103a

103b

104

105a

105b

106

Morgan Stanley Huaxin Securities

#

Nanjing Securities (consol. level)*

Nanjing Securities (company
level)*

New Times Securities (consol.
level)

New Times Securities (company
level)

Northeast Securities (consol.
level)*

Northeast Securities (company
level)*

N-Securities, formerly known as
Chenghao Securities Bokerage
Orient Securities (consol. level)*
Orient Securities (company
level)*

Orient Securities Asset
Management Co., Ltd.

Pacific Securities (consol. level)*

Pacific Securities (company
level)*

Ping An Securities (consol. level)

Ping An Securities (company
level)

Zhongtai Securities (Shanghai)
Assets Management, formerly
known as Qilu Securities
(Shanghai) Asset Management
Co., Ltd.

Sealand Securities (consol.
level)*

Sealand Securities (company
level)*

Shanghai Haitong Securities
Asset Management Co., Ltd.

Shanghai Securities (consol.
level)

Shanghai Securities (company
level)
Shanxi Securities (consol. level)*

Shanxi Securities (company
level)*

Shenwan Hongyuan Financing
Services Co.

Shenwan Hongyuan Securities
(consol. level)

Shenwan Hongyuan Securities
(company level)

Shenwan Hongyuan Securities
(Western)

= denotes listed securities company
# denotes Sino-foreign securities joint venture
Sources: 2017 annual reports of securities companies

ERLAFER
IS #

FERIES (&
)"

FSUES (B
B)*

IS &)

eSS (B
)

ielonza sl

FAGES (827"
FUEIES RS
LS

AAES (3
FAEA(EA
A’
RIS
e
AT )
ATHIES (8
A7)

FRIES (&5)
FLIES (AR

FRERIESS(EB)
REEEERA
8] FISTF &I
(EB)AF-ER
BRATE

E&iEs (G

ESEF &A=

EEEEIESE
FEEERAR

bisiEs (63
EEiEs EAF)
LLIPRIES (G
LLIPSiEs (BFAE)

BRI K
HEFERAE
A7)
RIS (
&3
BRI (
§AT)
SRR
HERAT

Return on

Equity (ROE)
(Net profit
after tax/
Average
Shareholder’s
equity)
ez ElRE
(BFUE/ T35
FRE &)
9% 4%
4% 5%
4% 6%
4% 7%
3% 9%
4% 10%
3% 8%
1% 3%
8% 6%
6% 4%
45% 47%
1% 6%
1% 5%
8% 9%
9% 9%
29% 42%
3% 8%
2% 7%
13% 13%
5% 28%
5% 27%
3% 4%
3% 3%
17% 23%
8% 1%
8% 10%
10% 20%

Cost/income
ratio

(Operating
expenses/
Operating
income)
FRZASTUIN LR
(BT H/E
U121, 9]
2017
125% 94%
61% 57%
60% 54%
71% 70%
67% 57%
85% 64 %
80% 61%
96% 94%
61% 62%
56% 62%
58% 51%
83% 58%
81% 63%
69% 65%
57% 60%
86% 87%
79% 64%
79% 59%
31% 36%
56% 33%
52% 33%
86% 70%
62% 59%
57% 63%
55% 57%
53% 54%
46% 35%

Net brokerage

commission
income/
_Operating
income
FWSF5
SN /B
LN
0% 0%
34% 44%
33% 41%
17% 19%
29% 26%
15% 21%
33% 29%
14% 19%
14% 24%
22% 37%
0% 0%
22% 21%
23% 24%
20% 22%
26% 28%
0% 0%
25% 22%
27% 22%
0% 0%
38% 17%
36% 16%
1% 27%
26% 46%
0% 0%
35% 40%
36% 40%
55% 62%

Net
investment
banking
commission
income/
Operating
income
IRARTISF
FERBNE
L1719
2017
92% 96%
6% 17%
7% 17%
1% 17%
18% 23%
6% 15%
15% 22%
6% 9%
13% 22%
7% 8%
0% 0%
10% 1%
10% 13%
10% 18%
14% 23%
0% 0%
17% 34%
25% A1%
0% 0%
2% 2%
2% 2%
13% 32%
5% 4%
86% 84%
1% 14%
6% 9%
0% 0%

Net asset
management
income/
Operating
income
ZEERLSF
SEBUNE
ALY

0% 0%
6% 7%
6% 7%

45%  45%
9% 7%
4% 8%
0% 3%
7% 1%
19%  13%
0% 0%
9%5%  87%
22%  15%
23%  18%
5% 5%
7% 5%
97%  97%
6% 5%
9% 6%
80%  84%
3% 0%
4% 1%
1% 2%
4% 4%
0% 0%
0%  12%
0%  15%
0% 0%

Performance measures Income components
Bt 61t I NLERR

Investment
income/
Operating
income

A
O

0% 1%
18% 19%
18% 17%
15% 17%
32% 33%
32% 48%
55% 61%
55% 47%
52% 53%
81% 84%

2% 8%
42% 34%
36% 21%
31% 23%
42% 26%

2% 2%
47% 23%
61% 25%
13% 19%
32% 77%
24% 73%
23% 18%
71% 36%

7% 7%
27% 27%
33% 30%

1% 0%

© 2018 KPMG Huazhen LLR a People's Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG
International”), a Swiss entity. All rights reserved. Printed in China. The KPMG name and logo are registered trademarks or trademarks of KPMG International.
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Growth rate
HE

Growth/Reduction Growth/Reduction Growth/Reduction Growth/Reduction in | Growth/Reduction in | Growth in | Debt to equity ratio
in net brokerage in net investment in net asset investment income net profit before tax net profit | SifRiNaEELE
commission income | banking commission | management income | ¥R UREEIL BiaiFlig e after tax
RS FETBWAN | income AEEBVSFERRS AR
R BARTUSFRES | BAHKE KFE

NG

- - 41% 3% - - -100% 64%  -260% 81%  -312% 19% 20%
-28% -62% -65% 89% -20% 86% 1% -62% -16% -65% -16% 150% 189%
-29% -63% -65% 86% -23% 86% 8% -58% -24% 61% -23% 141% 176%
-28% -62% -48% 39% 21% -23% 31% -47% -28% -58% -27% 209% 153%
-28% -62% -48% 39% -20% -4% -38% 7% -56% -33% -59% 202% 128%
-20% -61% -52% 24% -40% 86% 27% -20% -53% 52% -48% 257% 353%
-22% -61% -52% 24%  -100% -58% 37% -26% -64% -60% -60% 278% 376%
-20% -62% -25% - -29% - 27% 8% -48% -79% -47% 158% 137%
-10% -53% 1% 66% 121% -36% 53% -62% 56% -70% 48% 333% 419%
12% 57% 29% 68% - - 42% -64% 71% -82% 61% 301% 377%
- - - - 122% -36% -53% 673% 72% 5% 54% 74% 47%
-22% -64% -36% 90% 3% 297% -10% -54% -73% -47% 81% 289% 221%
-22% -64% -36% 92% 3% 300% 40% -75% -60% 61% -68% 288% 224%
1% -50% -36% 12% 7% 147% 52% -23% 5% -14% 4% 259% 255%
2% 51% -36% 13% 35% 95% 66% -22% 3% 7% 10% 263% 257%
- - - - -12% 78% 5% 450% 7% 436% 5% 128% 128%
-22% -63% -64% 54% 9% 158% 41% 58% -60% -42% -60% 364% 374%
-30% -68% -64% 54% 8% 177% 41% 58% 71% -44% 1% 360% 367%
- - - - 8% -56% -24% 5% 28% 21% 27% 38% 40%
-26% -60% -49% -16% 140% 0% -86% 374% -78% 80% -78% 228% 213%
-28% -61% -49% 160% 7% 77% -89% 349% -76% 80% -76% 201% 176%
-25% -66% -24% 5% 45% 153% 141% -35% 1% -65% -16% 61% 269%
-32% -70% 27% 24% 16% 2% 144% -19% 13% -73% 13% 253% 260%
- - 31% 73% - - -30% 347% -22% 125% -22% 37% 48%
-25% -62% -35% 28% -28% -23% -14% -44% -12% -63% 7% 396% 398%
-23% -62% -37% 13% -42% -14% 5% 41% -13% 61% -19% 384% 358%
37% -70% - - - - 1000% - -41% -63% -41% 198% 253%

« AX EFIFFAE]
# RERPINEHIFHLE]
FRIHOR UEF L BI201 THEFIR
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Financial highlights: Key ratios
WVSEHE: FBMSIhE

RMB million
AE® (BHT)

Performance measures Income components
Bt 61t I NLERR

Return on

Equity (ROE)

Cost/income
ratio

Net brokerage
commission

Net
investment

Net asset
management

Investment

income/

(Net profit (Operating income/ banking income/ Operating
after tax/ expenses/ Operating commission Operating income
Average Operating income income/ income BHEWEE E
Shareholder’s | income) 240 EF4 | Operating AEBEELSESF | IA
equity) PRASTTUINELE | BRI /B income_ SFEFRNE
ik ERE (BUzH/E 9N RARMITIUSFE | LA
()?E*U%:Ii;lf/;? LI2 9N} é;’éqﬁé)%l&)\/’a"
Fh 3 U121 9N
2017 2017
107a Sinolink Securities (consol. level)* ERIFE (57 * 7% 8% 66% 65% 28% 32% 31% 28% 4% 4% 13% 1%
107b ;Se'cgl')'fk EERUIES (eomEany ESIESEAR)* 6% 8%  64%  62%  29%  33%  33% 30% 5% 4%  14%  12%
108a f;’/‘;ﬁfo"" SIMHIES (el RIS (B 4% 8%  74% 58%  24%  28%  18%  19% 5% 5%  47%  37%
108b i‘;‘;ﬁho"v Securiies (Company  govps = 4% 8%  64%  48%  34%  32%  27%  25%  10% 7%  40%  38%
109a Z‘\’/‘;};‘*""e“ Securities (CONSOl.  granpa (asp 3% 5% 71%  68%  22%  23% 20% 38% 3% 3% 65%  38%
109b ;Se‘;:mwe“ Securities (COMPANY  sovpse (mn=): 4% 5%  64%  64%  23%  24%  20%  38% 4% 5%  59%  38%
110a Tebon Securities (consol. level) ERIEE (B3 10% 1% 60% 67% 9% 12% 20% 38% 43% 30% 14% 7%
110b Tebon Securities (company level)  BFRIES (BFAT]) 9% M % 57% 65% 10% 14% 21% 44% 40% 21% 15% 7%
1Ma ITe'\a/gBi”g St (Benss KRIES (&) 3% 5% 75% 64% 20% 9% 21%  34%  25%  16%  36%  48%
Mb L@Q?”gsecw”esmompmw KRS (FAF) 6% 6% 73% 68% 23% 13% 26%  48% 31% 20%  25%  38%
112a UBS Securities (consol. level) #  HRIES GHD# 2% 5% 94% 89% 31% 26% 35% 49% 0% 0% 6% 6%
112b UBS Securities (company level) # BSRE%@AED# 2% 5%  94%  89%  31%  26%  35% 49% 0% 0% 6% 6%
113a Wanhe Securities FANES (&3 1% 4% 86% 70% 30% 29% 8% 2% 3% 1% 57%  77%
113b Wanhe Securities g%u)ﬁ% & 1% 4% 88% 70% 31% 29% 8% 2% 3% 1% 58%  77%
114a Wanlian Securities (consol. level)  FEGES (53) 4% 4% 64% 64% 32% 39% 9%  16% 9% 4%  33%  23%
114b Ye\’v"’gl')'a” SRS (eBimgeiry Eg)ﬁ% & 4% 4%  63% 64%  32% 39% 9% 16% 9% 4%  33%  23%
115a I\g\feﬁ)tfm Sie e (gesel. FRERES (B " 5% 9%  69%  58%  22%  28%  19%  25% 3% 3% 36% 40%
o Ry A
115b }Q/Veesl)tfm SO ISy %‘W# B4 5% 9% 66% 55% 23%  28% 21%  27% 4% 4%  39%  42%
116a Xiangcai Securities (consol. level) HIIES (&F) 6% 7% 59% 66% 37% 44% 6% 17% 13% 9% 15% 15%
116b fgjgl‘)gca' SEQUTEES (80TpE Y IS (§AF) 6% 8% 58% 60% 37% 47% 6% 18%  12% 9%  16%  10%
Eastmoney Securities (consol. AAME (&F)
117a level), formerly known as Xizang  BISFAE[RE/(E 10% 10% 54% 62% 59% 58% 3% 1% 3% 8% 7% 2%
Tongxin Securities IE
Eastmoney Securities (company  ZRAWE (B8R
117b level), formerly known as Xizang &) RIS FARER 10% 10% 52% 60% 58% 56% 4% 12% 4% 8% 8% 2%
Tongxin Securities {FiE%
118a Yingda Securities (consol. level)  HKiF#H (53) 4% 8% 78% 58% 33% 30% 10%  18% 1% 2%  40%  33%
118b  Yingda Securities (company level) ig;&% & 3% 8% 80% 56% 32% 25% 10% 20% 2% 3% 40% 35%
119a Yintai Securities (consol. level) RFIES (63 4% 5% 63% 53% 32% 39% 0% 2% 6% 2%  39%  28%
119b  Yintai Securities (company level) fE?;&# & 3% 5% 65% 54% 34% 42% 0% 2% 7% 1% 36% 25%
120 i’;:{a'i’?\%aznzzsehnig% tSCeg.urII_ttlz.S Iﬂégg%ﬁg 9%  25%  64% 49% 0% 0% 0% 0%  94%  99% 5% 2%
- e (o
121a éﬁ$?”gsmum@5“°“d' ﬁf?ﬁﬁ(m 9%  14%  70%  65% 21% 29% 1%  10% 7% 13% 18% 7%
fna Sres AN
121b f;ﬁﬁang S E 7 %ﬁ)ﬁ’?ﬁ% B2 8% 1% 59% 58% 41%  49%  20% 17% 0% 0%  29%  14%

= denotes listed securities company
# denotes Sino-foreign securities joint venture
Sources: 2017 annual reports of securities companies

© 2018 KPMG Huazhen LLR a People's Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG
International”), a Swiss entity. All rights reserved. Printed in China. The KPMG name and logo are registered trademarks or trademarks of KPMG International.
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Growth rate
HE

Growth/Reduction Growth/Reduction Growth/Reduction Growth/Reduction in | Growth/Reduction in | Growth in | Debt to equity ratio
in net brokerage in net investment in net asset investment income net profit before tax net profit | SifRiNaEELE
commission income | banking commission | management income | ¥R UREEIL BiaiFlig e after tax
RS FETBWAN | income AEEBVSFERRS AR
R BARTUSFRES | BAHKE KFE

NG

-18% -52% 5% 14% 8% -28% 1% -47% 7% -45% 7% 123% 173%
-20% -52% 4% 14% 8% -28% 14% -44% 1% -43% -12% 107% 150%
-22% 51% -15% 18% 4% 7% 12% -27% -46% -45% -47% 348% 337%
7% -56% -15% 18% 3% 1% -19% -35% -48% -45% -48% 264% 249%
21% -59% -54% 7% -26% -83% 46% -65% -25% 74% -24% 218% 261%
-23% -60% -57% 7% -28% 7% 30% -58% 7% -70% -15% 190% 228%
-19% -59% -45% -18% 52% 13% 108% -79% 24% -52% 25% 94% 184%
-24% -62% -49% -21% 100% -36% 116% -81% 23% -52% 21% 90% 187%
102% -49% -39% 71% 53% 196% -28% 13% -34% -10% -36% 182% 141%
109% -47% -39% 75% 73% 302% -26% 31% -10% -32% 6% 303% 299%
15% -51% 31% -18% - -100% 9% -14% -54% -69% -55% 77% 34%
15% -51% 31% -18% - -100% 9% -14% -55% -69% -55% 63% 34%
6% -53% 320% - 133% 200% -33% 58% -63% 31% -53% 116% 341%
6% -53% 320% - 133% 200% -33% 58% -66% 31% -58% 7% 339%
-22% -60% -45% 3% 122% 12% 37% -42% 5% -52% 1% 149% 207%
-22% -60% -45% 3% 122% 12% 38% -43% 4% -52% 1% 149% 207%
-26% -66% 31% 21% 0% 98% 7% 26% -33% -44% -32% 190% 334%
-25% -67% 31% 21% 1% 93% -15% 25% -33% -46% -32% 167% 289%
-30% -61% -70% 38% 23% 19% -16% -41% 2% -65% 1% 197% 329%
-30% -61% -70% 38% 22% 14% 43% -60% -10% 61% -10% 197% 327%
40% 7% -57% 50% -39% 5%  -614%  -108% 66% 7% 70% 364% 202%
46% 9% -57% 50% -38% 5%  560%  -109% 68% 5% 72% 347% 187%
-27% -57% -65% 307% -57% -70% -20% -14% -56% -42% -52% 263% 352%
-23% -67% -70% 307% -59% -69% -30% 2% -64% -45% -60% 221% 298%
-24% 2% -100% - 283% 200% 28% 72% -25% -69% -24% 12% 138%
-24% 62%  -100% - 360% 150% 32% -75% 27% 1% 27% 14% 140%
- - - - -42% 3% 42% -64% -59% 2% -58% 30% 218%
-26% -54% 8% 55% 41% 2% 171% -44% -14% -35% -14% 292% 462%
-26% -54% 8% 56% - - 88% -23% -12% -46% -12% 288% 466%

« AX EFIFFAE]
# RERPINEHIFHLE]
FRIHOR UEF L BI201 THEFIR
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RMB million Performance measures Income components
AE® (BAT) SRE o104

Return on Cost/income Net brokerage | Net Net asset Investment

Equity (ROE) ratio commission investment management | income/
(Net profit (Operating income/ banking income/ Operating
after tax/ expenses/ Operating commission Operating income
Average Operating income income/ income oA Ed
Shareholder’s | income) 2400 ZF4 | Operating ACEBEEWSESF | IGA
equity) RTINS | ZSUIN /Bl | income_ SHBBNE
i ERE (BWTH/E | WA IRARTWSF | WA
CHFUE/TYS | LU SFEFBINIE
FRE &) L1719
2017
122 Zhongde Securities # hiSjES# 9% 15% 72% 67% 0% 0% 87% 94% 0% 0% 2% 1%
123a Q‘;‘)Qsmn Securities (consol. ) e a sy 3% 9% 82% 69% 29% 17% 33% 55%  14% 8% 66% 17%
123b éhvcgl‘)gsmn SR STl Zi%)ﬂ% & 2% 1% 84% 67% 19%  13%  40% 56%  19% 9%  29%  15%
124a Zhongtai Securities (consol. level) HZRIEH (F7) 6% 8% 71% 62% 32% 40% 1% 13% 10% 1% 20% 21%
124b g;‘;rl‘)gta' Securities (COMPANY  papeqmE) 6% 8%  61%  52%  44%  51%  15%  17% 0% 0%  21%  26%
125a IZeQ‘;’I‘)Q“a” sSecurities {consol REIEH (BF) 6% 1% 373%  86% 170% 56% 9% 1% 7% 1% -82%  58%
125b éhvzrl‘)g“a” Securities (COMpaNy  opumim) 6% 2%  682%  80% 294%  52%  20% 1%  16% 1% -196%  59%
126 Dongzheng Ronghui Securities  FILRKLIES 9%  18% 54% 53% 0% 0% 0% 0% 98% 88% 1% 1%
Asset Management RE
o
127 ahnfirt‘ggzng Securities COMpany gy sy 0% 2% 93% 163% 0% 0% 6% 0% 1% 0% 80% 8%
China Renaissance Securities N
. -+ - 00 = 0 0 0 0 0 (o (o (o] 0 (o] 0
128 (China) Co., Ltd.# LETSH 9% 1M% 466% 335% 0% 0% 83% 22% 10% 0% 3% 0%
Bohai Huijin Securities Asset TSR (
129a Management Co., Ltd. (consol. 'A;#)’ RS 4% 13% 73% 60% 0% 0% 0% 0% 73% 80% 32% 60%
level) =
Bohai Huijin Securities Asset TSR (
129b Management Co., Ltd. (company ,&’a)‘ =R E 4% 13% 82%  58% 0% 0% 0% 0% 84%  98% 1% 2%
level)
130 East Asia Qianhai Securities# AR ETSH -6% N/A 296% N/A 0% N/A 0% N/A 0% N/A 0% N/A
131 HSBC Qianhai Securities# SCErTEH -22% N/A  980% N/A 0% N/A 0% N/A 0% N/A 0% N/A
Total (consol.) &1t (&) 7% 8% 61% 58% 24% 30% 14% 18% 9% 9% 33% 28%
Total (company) &it (BRE) 6% 8% 56% 54% 28% 33% 16% 21% 10% 9% 32% 27%

= denotes listed securities company
# denotes Sino-foreign securities joint venture
Sources: 2017 annual reports of securities companies

© 2018 KPMG Huazhen LLR a People's Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG
International”), a Swiss entity. All rights reserved. Printed in China. The KPMG name and logo are registered trademarks or trademarks of KPMG International.
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Growth rate
HE

Growth/Reduction Growth/Reduction Growth/Reduction Growth/Reduction in | Growth/Reduction in | Growth in | Debt to equity ratio
in net brokerage in net investment in net asset investment income net profit before tax net profit | fafRiNEEELEE
commission income | banking commission | management income | ¥R UREEIL K BiaiFliEg e after tax
ZE WS FETBWAN | income BEERISFEES AFDE
b F .35 BABTUSFRER | AHEKE KE

L 985,34

- - -28% 5% - - 50% - -356% 0% -34% 19% 25%

3% -60% -64% 29% 0% -47% 126% -63% -61% -66% -61% 472% 448%
-25% -66% -64% 29% M % -47% 0% -51% -73% -48% -74% 253% 291%
-21% -69% -19% 61% -13% 67% -6% -45% -256% -60% -25% 287% 275%
-24% -60% -19% 64% - - -25% -31% -27% -569% -25% 262% 249%
-18% -56% 400% = 133% = -138% -18% -688% -87% -600% 144% 172%
-25% -569% 400% o 60% 400% -144% -15% -482% -83% -481% 130% 159%
= = = = -23% = -94% = -37% = -36% 7% 18%

- - - - - - 5100% - -170% - -139% 99% 1%

= = 513% = = = = = 226% = 226% 3% 5%

- - - - 192% - 70% - 28% - 43% 1563% 593%

= = = = 177% = 1500% = 44% = 64% 25% 14%

N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 2% N/A
N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 9% N/A
-19% o -23% = 7% 4% 18% -36% -6% -50% -6% = 307%
-21% = -25% = 3% 9% 13% -41% -9% -51% -9% 232% 252%

« AX EFIFFAE]
# RERPINEHIFHLE]
FRIHOR UEF L BI201 THEFIR
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Financial highiights and key ratios explanation
WS HEN BN SRR

10

"

12

13

14

15

16

17

18

19

20

21

Net brokerage commission income
222l S5 EIIN

Net investment banking income
S IR TAL SSFEER RN

Net asset/fund management income
SHREPAFBREISKESEEES
[SON

Investment income
AW

Fair value gains/losses on trading and
derivatives position

AAMMEL SRR

Net interest income

FSEUN

Operating income
ER1Z50N

Operating expense

Bz

Asset impairment charge/(write-back)

A RUERK/(B1HR)

Profit/ (loss)
FIE/(SH) SER

Net profit/(loss) after tax
AR/ (SH)

Total assets
A=A

Client monies held in segregated bank
BERREER

Trading and derivative financial assets/
liabilities

TRAERATERRE i

Available-for-sale and held-to-maturity
financial assets
AR ERSEERREMA

Long-term investment

KHARRAR 3=

Short-term, long-term loans and debts
issued

SHA/HR R R 255

Paid-in capital/Share capital
LU A/

Reserves

&

Number of branches
BV R

Number of employees
BT

Gross brokerage commission income, including securities brokerage, futures brokerage and commission earned
from sale of financial products, net of direct expenses

REZZEF SN, BIFIESELEE  BRELAEE  RIBEESM~ RN, BEEESH
Gross underwriting and sponsorship commission income net of direct expenses

IS AERREF L SBNREERES T

Net service income from management of investments held in trust of customers as well as fund management
income and sale of funds income earned by fund management subsidiaries
SHEFATFERISARNRESBETATINESEEERESHE 2N

(a) Gains/losses on sale of financial assets/liabilities and derivatives

(b) Income earned during the holding period of financial assets/liabilities and derivatives
(c) Income earned from long-term investment

(a) HEBRZE /A EGMITE TR/ SH
(b) S
(c)

Unrealised gains/losses on mark-to-market valuation of trading and derivatives financial assets and liabilities at year
end, including equity derivatives issued
R MNITE TENERME /A RTERAANEITBEPMMIANRL WG/ SR, BEERITHRETETR

Interest income net of interest expense

FBBNBEF B2

Includes net commission income, net interest income, investment income, unrealized gain or loss, exchange gain/
loss and other operating income

BEAEFERNFIEABN RE WG AN EEFR L 523U/ SR Bl SN

Includes operational expenses and tax and surcharge
B SR EIRE. B R MN

Includes charge/(write-back) on bad debts, long term investment, fixed assets, intangible assets, etc.
BHERK. KEIE RN B B R/~ TR Ak E/(EHR)E

Profit or loss, not including non-controlling interest and transfers to/from reserves and appropriation

FRSTRIFE/ (SH), T EEDHRARFm RN H S

Profit after income tax but before non-controlling interest and transfers to/from reserves and appropriation

FRSTRETIE/(SR), TEE D BRARF E R AR LRES

Includes client monies held in segregated accounts

BEEFREEER

Money held in bank deposits on behalf of clients

ERTKFA B TFEARENER

Financial instruments, short positions and derivatives acquired for selling or repurchasing in the near term.
Derivatives financial liabilities also include derivatives issued and sold to customers. These are marked-to-market at
the period end and the revaluation gains or losses are taken to the profit and loss account

B A TERPBRNEESMEMMANERTA B eMITE TR ARG EEMATHIRE S HENITET
B XM B FRRRAANET S, EERSIT ARG R.

Financial assets intended to be held on a continuing basis (available-for-sale) or held-to-maturity. Available-for-sale
financial assets are marked-to-market at the period end and the revaluation gains or losses are charged to reserve,
unless there is impairment. Held-to-maturity financial assets are stated at amortised cost less impairment
PANITRIFF SRR (AIMEE E) SiE E 2N SR . nlEHESMA = THRRAANET S, EMBSIT\EE
(HIVBERRIN) o 58 EEIHRE R0 = M AR R A AR SR BT K.

Equity investment in subsidiaries, associates and joint ventures, etc

FAELNBKER. AER I ENRIIE T

Short-term and long-term borrowings and debts issued by the company
AR E B/ KBERN AR RIT6HS

Fully paid-up capital/ issued share capital

B RA/ KITRA

Capital reserve, other comprehensive income, surplus reserve, general reserve, trading risk reserve and retained
earnings

BRNTABRATR. — MR X5 RN EE. KD B E

Total number of branches within China as at year end

FRENE U EHDE

Total number of employees as at year end, including the senior management.

FRAT AN, BESREEAR
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Appendix 2 Sector ranking for 201/
fy %2 —E2—tFTHE

Company Name

Total Assets
(Regulatory
Consolidation)
BHETHR (B
&)

2017 (RMB Million)

(AR BAT)

Company Name

Net profit after
tax (Regulatory
Consolidation)

FFEHR (B
a3)

2017 (RMB Million)

(AR BA7T)

1 CITIC Securities* RISIES 483,940.97 1 CITIC Securities* FISIES 9,069.14
2 Guotai Junan Securities* ERELIES" 346,410.19 2 Guotai Junan Securities* EREBRIES 8,727.85
3 Haitong Securities* B 310,928.73 3 Huatai Securities* LIS 8,264.92
4 GF Securities* Ians- 296,316.46 4 GF Securities* I RIESH* 7170.83
5  Huatai Securities* ERIFE 294,347.38 5  Haitong Securities* EEIEE* 6,637.85
6 China Merchants Securities*  $2E5iE&* 260,936.24 6 China Merchants Securities*  $ZE5iEs* 5,023.55
7  Shenwan Hongyuan AR IR 251,149.31 7  Guosen Securities * EfSIES" 4,366.53
Securities
8  China Galaxy Securities* hE RAES 229,207.77 8  Shenwan Hongyuan BRI 4,084.83
Securities
9  Orient Securities* RAIES" 204,638.10 9  China Securities* RIEERIES" 3,756.80
10 China Securities* RS EKRIES" 184,343.10 10 China Galaxy Securities* rhE R ES 3,618.90
11 Guosen Securities * EfSiEs" 182,645.31 11 Orient Securities* RAIES" 3,185.56
12 China International Capital HRE[E PRl # 181,903.85 12 Everbright Securities*# FERIFSE# 2,894.97
Corporation*#
13 Everbright Securities*# SEAIES # 160,138.84 13 Ping An Securities SFLIES 2,234.30
14 Industrial Securities* SllIES* 126,903.87 14 Essence Securities RISIES 2,215.74
15 Founder Securities* FIEIES* 116,322.83 15 Industrial Securities* PAnT= 2,142.92
16 Zhongtai Securities REZRIES 115,383.11 16 Zhongtai Securities FRZRIES 1,906.76
17 Changjiang Securities* VIRNE - 104,195.18 17 Caitong Securities* W i@iEss* 1,550.46
18 Essence Securities LZIEIEE 102,518.72 18 Huairong Securities TERRIF S 1,5628.57
19 Ping An Securities FRIES 94,338.12 19 Changjiang Securities* KIS 1,474.18
20 SooChow Securities* RRIFS* 73,955.34 20 China International Capital I EE R # 1,396.73

= denotes listed securities company

# denotes Sino-foreign securities joint venture
Regulatory Consolidation: Consolidation of securities companies and their securities subsidiaries

Consolidation:Group consolidation of securities companies

Corporation*#

N1 (Operating revenue - investment income - fair value change through P&L)/Operating costs
Sources: Securities Association of China

© 2018 KPMG Huazhen LLR a People's Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG
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Company Name Return on net Company Name 2:;5:3 ement
ital g

?;:;:Iatory N1 (Regulatory
S Consolidation)

Consolidation) R ZEaES

AR EHS HEANL (‘?;IJﬁ

(BWEH) &) )
1 Huatai Securities* EZRFS* 13.29% 1 Eastmoney Securities RAEVE 1.78
2 Chinalin Securities EMRIES 12.59% 2 Guotai Junan Securities* EREBLIEE" 1.76
3 Dongguan Securities RIS 12.12% 3 Guosen Securities * EfSIES 1.73
4 Ping An Securities ERiEE 10.59% 4 Golden Sun Securities [ERIES 1.68
5  China Securities* S ERIES" 10.26% 5 Hongta Securities STHSF 1.66
6  GF Securities* I 10.22% 6 BOC International (China) PR EFIES# 1.63

Limited#
7  Essence Securities LS 10.20% 7 Daton Securities KiBiEE 1.62
8  Eastmoney Securities HHVE 9.87% 8  Haitong Securities* SBIEEr 1.59
9  Hongxin Securities N 9.66% 9  China Merchants Securities* 325" 1.58
10 GuoDu Securities EFIES 9.65% 10 China Securities* PISERIES" 1.56
11 Huairong Securities RS 9.61% 11 AVIC Securities Co., Ltd. PAIES 1.55
12 Guosen Securities * ESIES* 9.61% 12 Dongguan Securities Rils 1.53
13 CITIC Securities* el 9.54% 13 Essence Securities ZIEIES 1.52
14 Capital Securities ElRling= 9.29% 14 Tebon Securities BEIBIES 1.50
15 Caitong Securities* H@iEss* 9.27% 15 Everbright Securities*# EARIES H# 1.48
16 China Merchants Securities*  1BriF5* 9.10% 16 HuaXi Securities* TEFRIES" 1.47
17 AVIC Securities Co., Ltd. AR 9.08% 17 Guolian Securities * EBLFS 1.47
18 BOC International (China) IR E PR IESS# 8.80% 18 Fortune Securities A EIES 1.46
Limited#

19 Tebon Securities EIBIESS 8.60% 19 Xiangcai Securities ARNAIESS 1.45
20 Hengtai Securities* [EESNE= 8.53% 20 Huairong Securities fERDIE S 1.45

« LR LTI AE]

# AERPINEFIHFLE]

TG IR B RHIFFEF L EIEIEORE

EH LIE 5 23 EJ R EIN 55 #E L1

NI (BN -1 Z Wz - N A WMEE sl as )/ Bl A
FRRR s =

(FHREBEN) — PESKEIZITINESFT, R25WMERE — ROEERGHEAR ( “FIEER ) BXEAVIRIIMRAFINEFHMR. BIFE, TSR ETENR, £
RERSAR A AT




111 | Mainland China Securities Survey 2018

Sector ranking for 2017
“E2—tH T HE

Company Name

1 CITIC Securities*

2 Guotai Junan Securities*

3 Huatai Securities*

4 GF Securities*

5  China Galaxy Securities*

6  Shenwan Hongyuan
Securities

7  China Merchants Securities*

8  Guosen Securities *

9 Haitong Securities*

10 China Securities*

11 Everbright Securities*#

12 Essence Securities

13 Founder Securities*

14 Zhongtai Securities

15 Changjiang Securities*

16 China International Capital

Corporation*#

17 Industrial Securities*

18 Guoyuan Securities*

19  Orient Securities*

20 Dongxing Securities*

REIES”

ERBRIES"

RIS

JTRIES"

PERAES"

R RIS

BEIEs"

EfEIES"

TEBIES"

PERRIES"

FARIES"#

RIS

HIEIES"

FRRIES

KIS

FEERER#

SAVIES*

ETiEs"

RIS

RAHIES"

= denotes listed securities company

# denotes Sino-foreign securities joint venture
Regulatory Consolidation: Consolidation of securities companies and their securities subsidiaries
Consolidation:Group consolidation of securities companies
N1 (Operating revenue - investment income - fair value change through P&L)/Operating costs
Sources: Securities Association of China

Interest income from
margin financing
and securities lend-
ing business
(Regulatory Consol-
idation)

RARSL SSFI B I
N ]
(EmEH)

2017 (RMB Million)
(AR BAT)

4,5672.62

4,369.37

4,131.50

4,107.40

4,015.81

3,951.24

3,778.35

3,077.65

3,064.63

2,854.05

2,213.79

1,766.85

1,733.55

1,728.17

1,653.98

1,178.13

980.70

871.11

811.82

713.91

20

Company Name

Guosen Securities *

China Galaxy Securities*

Guotai Junan Securities*

Shenwan Hongyuan

Securities

Founder Securities*

GF Securities*

China Merchants Securities*

Zhongtai Securities

CITIC Securities*

Everbright Securities*#

China Securities*

Haitong Securities*

China International Capital

Corporation*#

HuaXi Securities*

Western Securities*

Caida Securities

Hua An Securities*

Hengtai Securities*

Dongguan Securities

Dongxing Securities*

IR

EfEiES"

SPERAIES

ERBRIES"

A RRIES

HIEIEH"

[TRIEE

BEIES"

PRI

PIEIES"

FERIUES"#

PERRIES"

TEIEIES"

FEERER#

1EFRIES"

FEERIES

WHEIESS

ERIES"

1BHRIES"

REUESS

FRAHIES

Income from
brokerage
business
(Regulatory
Consolidation)

RIELSIELFUL

NHER
(EmEH)

2017 (RMB Million)

(AR BRT)
1,951.96

1,924.94

1,226.16

1,126.47

965.50

887.01

851.12

731.73

721.08

668.29

665.13

663.95

636.29

593.44

388.565

382.36

375.86

320.81

307.94

270.02

© 2018 KPMG Huazhen LLR a People's Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG
International”), a Swiss entity. All rights reserved. Printed in China. The KPMG name and logo are registered trademarks or trademarks of KPMG International.
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Income from

under-writing HOELET
and sponsor- advisory
ship business business
(Regulatory (Regulatory
Consolidation) Consolidation)
WFERESRTF T4 S5 ia) b S5 Uk
W SUWNHER (B ANHER
M&H) (BEmEH)
2017 (RMB Million) 2017 (RMB Miillion)
(ART BAwT) (ART BAT)
1 CITIC Securities* RISIES 3,120.18 1 CITIC Securities* ==FenE 867.38
2 China Securities* (S RIS 2,38761 2 China Securities* IS ERIES" 857.91
3 GF Securities* [ RIES" 2,070.98 3 Huatai Securities* LIS 832.45
4 Guotai Junan Securities* EREZIES 1,972.52 4 GF Securities* [ &IESE" 574.33
5  Guosen Securities * ESIES" 1,898.65 5 China International Capital hEEFSE 49717
Corporation*#
6 Haitong Securities* EBIFS 1,879.94 6  China Merchants Securities*  13FFiE&* 412.30
7  China Merchants Securities*  1B5iF4* 1,481.58 7  Guotai Junan Securities* EHREBLIUEE" 351.64
8  China International Capital hEERSR# 1,375.74 8  Huairong Securities LRSS 339.63
Corporation*#
9  SINOLINK Securities* E &S 1,172.50 9  Zhongtai Securities HZRIES 320.72
10 Huatai Securities* RS 1,118.20 10 Essence Securities LI5S 300.55
11 Orient Securities* RIS 1,105.71 11 Shenwan Hongyuan R A RIRIE S 295.09
Securities
12 Essence Securities RIEUEH 1,018.49 12 Changjiang Securities* KSTIES* 240.88
13 Shenwan Hongyuan R RRIES 970.30 13 Everbright Securities*# KARIEH # 240.51
Securities
14 Industrial Securities* PAanE= 909.47 14 Southwest Securities* FARIES" 23756
15 Everbright Securities*# FEAIES # 834.33 15 Haitong Securities* SEBIEE 213.79
16 Ping An Securities FRIES 708.50 16 Guosen Securities * EfSIES 212.45
17 Minsheng Securities RIS 578.76 17 Industrial Securities* SVIES* 193.41
18 SooChow Securities* ARIUEE" 574.52 18 Tianfeng Securities KXIES 192.56
19 Zhongtai Securities RIS 516.94 19 Dongxing Securities* ARIESH 191.32
20 Dongxing Securities* RIGIES* 515.26 20 SooChow Securities* ARIES* 185.25
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Sector ranking for 2017
“E2—tH T HE

Company Name UNGiEE Net captial
(Regulatory
Consolidation)

Company Name Income from
asset manage-
ment business

(Regulatory AETHR (B
Consolidation) &)
EPACEER
SUINHER
(BEMEH)
2017 (RMB Million) 2017 (RMB Million)
(ART BAwT) (ART BA®T)
1 Orient Securities* RIS 1,915.1 1 Guotai Junan Securities* EREBRIUES" 115,199.75
2 Huatai Securities* LIRS 1,482.79 2 CITIC Securities* FR{SIES* 91,849.28
3 GF Securities* RIS 1,450.13 3 Haitong Securities* @IS 83,659.98
4 CITIC Securities* el 1,097.62 4 GF Securities* I RIUEE" 69,131.90
5  Huairong Securities 1ERNIES 1,081.22 5  Huatai Securities* TEZRIFE> 62,67778
6  Guotai Junan Securities* ERELIES" 1,030.56 6 China Merchants Securities*  $ZE5iE&4* 60,378.90
7  Everbright Securities*# WA # 895.59 7  Shenwan Hongyuan A5 7R IESS 56,404.13
Securities
8 China Merchants Securities*  $ZE5iEs4* 705.04 8  China Galaxy Securities* FRE RS 54,933.94
9  Zhongtai Securities RS 688.07 9  Orient Securities* RAIEE" 46,511.45
10 Tianfeng Securities KRIES 687.62 10 Guosen Securities * ES[Ens= 44,552.22
11 Caitong Securities* A EIE " 662.68 11 China Securities* S ERIES" 37025.33
12 Shenwan Hongyuan R RRIES 575.38 12 Industrial Securities* W F 36,947.61
Securities
13 Changjiang Securities* KIS 536.43 13 Everbright Securities*# RIS # 36,233.51
14 China Galaxy Securities* ERIAES" 534.66 14 Founder Securities* FHIEIES" 32,733.00
15 China Securities* RS EEIES" 51773 15 China International Capital hEERRSR# 31,299.05
Corporation*#
16 China International Capital FEERSR# 504.22 16 Essence Securities RIS 26,695.65
Corporation*#
17 BOC International (China) HREPRIES# 499.28 17 Changjiang Securities* KTIEE* 25,913.75
Limited#
18 Dongxing Securities* RIESE" 455.30 18 Zhongtai Securities hZRIES 22,021.90
19 Haitong Securities* SEBIFS 386.93 19 Ping An Securities FZiEH 21,717.31
20 Tebon Securities BRI 380.83 20 China Development Bank EFFESE 19,809.15
Securities

= denotes listed securities company

# denotes Sino-foreign securities joint venture

Regulatory Consolidation: Consolidation of securities companies and their securities subsidiaries
Consolidation:Group consolidation of securities companies

N1 (Operating revenue - investment income - fair value change through P&L)/Operating costs
Sources: Securities Association of China

© 2018 KPMG Huazhen LLR a People's Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG
International”), a Swiss entity. All rights reserved. Printed in China. The KPMG name and logo are registered trademarks or trademarks of KPMG International.
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Company Name Operating Company Name Client monies
income (Regulatory
(Consolidation) Consolidation)
EAUINHER ERASRE
(HEHOB (BEmAH)

2017 (RMB Million) 2017 (RMB Million)
(ART BAwT) (AR™ BAT)
1 CITIC Securities* REIES” 43,291.63 1 CITIC Securities* HSIES 59,002.44
2 Haitong Securities* B 28,221.67 2 Guotai Junan Securities* EREBLIES" 57610.28
3 Guotai Junan Securities* EHRBELIES" 23,804.13 3  GF Securities* I~ RIEHE* 53,211.36
4 GF Securities* I RiES* 21,575.65 4 Haitong Securities* BB 51,000.25
5  Huatai Securities* LIRS 21,108.53 5  China Galaxy Securities* chE RS 49,602.74
6 China Merchants Securities*  $Z2E5iE%* 13,353.21 6 Huatai Securities* TERIEE" 48,614.13
7  Shenwan Hongyuan BB R RRIES 12,668.53 7  Shenwan Hongyuan B R RIS 47663.18
Securities Securities
8  Guosen Securities * EfSIES* 11,923.61 8 China Merchants Securities*  3B5iEs4* 41,493.37
9  China Galaxy Securities* HhERANES 11,344.19 9  Guosen Securities * EEIESH 37240.54
10 China Securities* RIS 11,303.25 10 China International Capital hEEFER 36,992.23
Corporation*#
11 China International Capital hEEFSE# 11,209.14 11 China Securities* RIEEIIES" 35,163.37
Corporation*#

12 Orient Securities* RIS 10,5631.51 12 Zhongtai Securities [2E ST 24,554.66
13 Everbright Securities*# RIS # 9,838.15 13 Founder Securities* F1EEE" 23,374.37
14 Industrial Securities* PAANE= 8,818.78 14 Essence Securities ZEIES 23,12783
15 Ping An Securities SELZIEE 8,382.13 15 Everbright Securities*# WEARIESE # 22,631.67
16 Zhongtai Securities FRZRIES 8,095.05 16 Ping An Securities FLIUES 20,855.21
17 Essence Securities RN 7.567.37 17 Changjiang Securities* KTIES" 19,385.88
18 Huairong Securities ERIIES 6,812.29 18 Orient Securities* ARAIESE" 17.481.71
19 Founder Securities* HIEIESE* 5,952.99 19 Industrial Securities* SMIFEE* 13,132.47
20 Changjiang Securities* K TS 5,640.05 20 SooChow Securities* ARRIES" 11,948.89
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Sector ranking for 2016
“E2—tH T HE

Company Name

1 China Merchants Securities*

2  Ping An Securities

3 CITIC Securities*

4 Haitong Securities*

5  China International Capital

Corporation*#

6  SINOLINK Securities*

7  Tianfeng Securities

8  Orient Securities*

9  GF Securities*

10 Central China Securities*

11 Cinda Securities

12 Guosen Securities *

13 Essence Securities

14 Changjiang Securities*

15 Great Wall Securities

16 Bohai Securities

17 Shenwan Hongyuan
Securities

18 China Development Bank

Securities

19 N-Securites

20 Huatai Securities*

BEiIEs"

FLIESF

PSS

TBIBIES"

PEEFSRY 4

EEIESE"

RRIES

RAIES"

RIS

HRIRIES"

ERIES

EfSIES"

TSI

KOTIES"

KIRIES

SIS

A RRIES

EFHES

SIS

RIS

= denotes listed securities company
# denotes Sino-foreign securities joint venture
Regulatory Consolidation: Consolidation of securities companies and their securities subsidiaries

Consolidation:Group consolidation of securities companies

Income from
investment ad-
visory business
(Regulatory
Consolidation)

AE IS

AHEE
(BEmEH)

2017 (RMB Million)

(AR BHT)
541.28

478.32

235.07

223.02

174.58

150.29

97.26

93.32

84.07

82.45

78.87

76.32

65.81

63.80

60.46

54.16

53.04

52.84

49.61

47.00

20

21

Company Name

CITIC Securities*

GF Securities*

China Securities*

China International Capital

Corporation*#

Haitong Securities*

Huatai Securities*

Guotai Junan Securities*

Guosen Securities *

SINOLINK Securities*

China Merchants Securities*

Industrial Securities*

Shenwan Hongyuan

Securities

Essence Securities

Minsheng Securities

Dongxing Securities*

Huairong Securities

Orient Securities*

SooChow Securities*

Shanxi Securities*

Tebon Securities

Zhongtai Securities

N1 (Operating revenue - investment income - fair value change through P&L)/Operating costs
Sources: Securities Association of China

PIEIES"

[TRIES

PERRIES

PEEmRER 4

BB

LEZIES"

EREBRIES"

EfEEs"

AN o

BEIEs"

SVES*

R RRIES

LIS

REIES

FRAKIES"

LERMIESS

RIS

RRIESH

LLIPEIESS

TEFRIESS

PRI

Numbers of
project for
equities under-
writing
(Regulatory

Consolidation)
PR ERBHRE
H&

(BEWEH)

70

58

53

46

a4

44

42

41

39

34

26

25

24

21

16

16

16

15

15

14

14
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Company Name Numbers of
project for
bonds under-
writing

Company Name UNGiEE Payment for IT
system
(Regulatory
Consolidation)

(Regulatory EERARAE
Consolidation) HR
RFERFERE (EMEH)
H2
(BEHEH)
2017 (RMB Million)
) N . R (ART BA®T)
1 China Securities* RIEERIES" 307
1 Guotai Junan Securities* EHRELIES" 643.24
2 Haitong Securities* FEIES" 277
2 CITIC Securities* FR{SIES 57785
3 China Merchants Securities*  1B75iF5* 270
3  Haitong Securities* BB 434.33
4  CITIC Securities* PEIES" 253
4 Huatai Securities* LIS 433.66
5  Guotai Junan Securities* EREZITE" 226
5  China Securities* PIEERIES" 399.38
6  Everbright Securities*# FEARIES*# 169
6  Ping An Securities TR 373.17
7 Ping An Securities FRIES 146
7  Zhongtai Securities RZRIES 354.55
8  Huatai Securities* ST 139
8  GF Securities* I~ RiEE* 353.92
9  GF Securities* RIS 135
9  Shenwan Hongyuan Z=hab h = 340.22
Securities
10 Tebon Securities BIBIES 134
10 China Galaxy Securities* FRERAIES" 338.43
11 China International Capital HEERSRL# 107
Corporation*# 11 China International Capital PEEPRS R # 338.14
Corporation*#
12 Orient Securities* RIS 98
12 China Merchants Securities*  $2@iE4* 323.64
13 China Development Bank ESpasnE=] 78
Securities 13 Guosen Securities * EfFIEE" 314.65
14 Industrial Securities* P AT 70
14 Essence Securities TSI S 252.56
15 Guosen Securities * ESIEE* 69
15 Everbright Securities*# FERIFSE# 24117
16 Changjiang Securities* KSTIES* 60
16 Orient Securities* RIS 233.16
17 BOC International (China) R EPRIES# 59
Limited# 17 Founder Securities* FIEiFE" 203.07
18 Kaiyuan Securities THRIES 58
18 Changjiang Securities* KIS 164.92
19 China Galaxy Securities* FRERAIES 52
19 Dongxing Securities* RIGIES" 152.43
20 Tianfeng Securities RRIES 48
20 Industrial Securities* AN 146.33
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Appendix 3 Overview of Sino-foreign joint venture Secunties companies
fIR3

Number
Fs

10

M

12

13

Date of
establishment

FXIZBYiE]

(Month/Year)
(B 13/ 513)

07/1995

04/1996

02/2002

12/2004

12/2006
(Via acquisition)
(B HE)"

10/2008

07/2009

05/2011

06/2012

04/2016

08/2016

08/2017

08/2017

IS RIS AT — b

JV securities companies

BRIEF AR

China International Capital
Corporation* FREERERE*

Everbright Securities* JAIUES*

BOC International (China) FR$REFR
IES

Goldman Sachs Gaohua Securities &
2 =Rean T

UBS Securities iRIES

Credit Suisse-Founder Securities i
EAEIES

Zhong De Securities F1EIFE
Morgan Stanley Huaxin Securities &
IREFFIERIES

Citi Orient Securities ZR A EHEIES

Shengang Securities FRAIES

China Renaissance Securities ££&
Es

HSBC Qianhai Securities SCER TS
IE

East Asia Qianhai Securities ZRIFHl
JSIES

A

Foreign partner(s)

ShEIRHEE

GIC Private Limited #TIIF BT EB R AR
(5.478%)

TPG Asia V Delaware, L.P. (4.310%)

Mingly Corporation % 715H (3.075%)
OppenheimerFunds, Inc. (2.017%)

KKR Institutions Investment (1.916%)

China Everbright Limited P E AT ERAE
(23.30%)

BOC International Holdings R EfRIZR B RN
B (3714%)

Goldman Sachs (Asia) =8% (M) (33%)

UBS AG I +5R1TERAE (24.99%) (Note &)

Credit Suisse AG I LEFRITRNBIRAE
(33.3%)
Deutsche Bank AG BEERITRNDBRAT
(33.3%)

Morgan Stanley FER +FHFIMBERAF]
(49.0%)

Citigroup Global Markets Asia Limited fEFEIZ M
(33.3%)

Mason Group Holdings Limited XEERERE
FRAE](15%)
Freeman Securities RRIEZFERATI(15%)

Maxson Securities Limited FiIESHERAE
(48.82%)

The Hongkong and Shanghai Banking
Corporation Limited
HE LECFRITERAHF (51.0%)

The Bank of East Asia (China) Limited Z I $R1T
BIRAF (49.0%)

Chinese partner(s)

RERAE

Central Huijin Investment Ltd. FRC £ R A GRR
SEF] (58.584%)

China National Investment & Guaranty
Corporation FEKHMZFBRGRAE (3.201%)
Other entities EAA1#3 (0.069%)

Public shareholders 3t =2k (21.350%)

China Everbright Group FREYEAERE AR
(25.15%)
Public shareholders $t =R (51.55%)

China National Petroleum Corporation F1[E3H
EHRABRIREAT (15.92%)

Shanghai Financial Development Investment
Fund (Limited Partnership) L8 &8t ABRAR
Z(BRETK) (10.53%)

Yunnan Investment Group =& % BT EH]
BIRAE9.09%)

Jiangxi Copper Co., Ltd. SIFF RN EIREA
B (5.26%)

Other entities E 14113 (22.06%)

Beijing Gaohua Securities 3t RS EIES (67 %)

Guo Xiang Asset Management It REE~E
BERAF (33%)

I HREREEFBRAF(14.01%)

COFCO Hi#REH] (14%)

China Guodian Capital Holding EEBB & 212 /%
(14%)

Founder Securities * 75 IEIEZ5* (66.7 %)
Shanxi Securities* LLFEIEZS* (66.7%)
China Fortune Securities %81 (51.0%)
Orient Securities* ZR7FIEZ* (66.7%)

Sailing Capital Management CO., Ltd. Z41E xR
BARES(EB)BRASE(10%)
ERKBRAEBRAS(10%)
ISR RERB R AT (10%)
ITREREAEEERAT(10%)

Other entities EAt1#5 (30%)

eI RITRBRAT (34.24%)
IR ARERERAT4.90%)
THEMBIUGREEEIRAT (3.49%)
TN B ABIRAT] (2.85%)

BEERIERERAT (49.0%)

ARYIFIRZ AR B RAT (26.1%)
BIIERR (BF) BRAF (20.0%)
AIBERITRERATE 4.9%)

Note: According to media reports, UBS AG submitted an application to the CSRC on 2 May 2018, intending to increase its shareholding ratio from 24.99% to 51%.
The application has been accepted and entered the approval process.
3 EEIARIE, I IRITE R B] F20184F58 2 H A AAIEIES 45 B EHEZE R A1E 515, MR RIFIREEBIM 24.99%18 E51%, ZHEERZEH AN F#MIEFo
Source: 2017 annual reports of securities companies and publicly available information
PRI U5 2N BI201 THF IR K WNFF 5L
* denotes listed securities company

AR EFIUFRE
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Appendix 4 2018 grading of securities companies by the GSRG

=4

AAA grade
AAA 451

2018FUE i =XTUEZF LTI BIITER

RIS Orient Securities* RIS
SIBIES" Haitong Securities* LA
BRI S Shenwan Hongyuan Securities FR[EEAES"
hEERSR China International Capital S IR IR

Corporation*#

Nil &

AA grade (12 brokers)
AA 31 (12%)

GF Securities*
Huatai Securities*
China Galaxy Securities*

China Securities*

A grade (28 brokers)

ERERIES"
FRIEH
RIS
PIEIES

Guotai Junan Securities*
Ping An Securities

China Merchants Securities*

CITIC Securities*

ZISIES Essence Securities IEREEFS
KIS Great Wall Securities KAME
RRIES" SooChow Securities* RIS
FHARIES # Everbright Securities*# E&IES"
EEGES Guolian Securities* EfSiEs"
N Hua An Securities* tEFiFH
ERIES Huafu Securities 1EFRIES"
BRIES" Nanjing Securities LI7EIES*
AANAIESS Xiangcai Securities SliEss*
RSB ERRIE A Ei(r)n(i‘,nlar&frnational (China)

IS Bohai Securities WHRIESS
KIS Changjiang Securities* KIBIESS
BH—aIES* First Capital Securities* RILIES*
TS Guangzhou Securities E#RIES
ETiEs* Guoyuan Securities* LSS
LRSS Huarong Securities £ITIES
TSRS # UBS Securities# ERBIES#
LIRS Minmetals Securities Brokerage FEEIIFS*
RIS Yintai Securities FAIES
RREE ZTF Securities FRERIESS
KiBEIRIES Great Wall Glory Securities KEHES
1BZRIESE* Hengtai Securities* N
fEEIES China Fortune Securities FHRIES
HolE Capital Securities KIS
FAERIESS" Western Securities* ESNNE=

AR5 (28%)

Beijing Gao Hua Securities
Eastmoney Securities
Dongxing Securities*
SINOLINK Securities*
Guosen Securities*

Fortune Securities Brokerage
HuaXi Securities*

Shanxi Securities*

Industrial Securities*

BBB grade (29 brokers)
BBB &5 (29%)

Caida Securities

Daton Securities
Northeast Securities*
GuoDu Securities

Huajin Securities
Goldstate Securities
Shengang Securities#
Southwest Securities*
AVIC Securities Co., Ltd.
China Post Securities

BB grade (15 brokers)
BB 43! (15%)

Datong Securities Brokerage
Hongxin Securities

Kaiyuan Securities

Pacific Securities*

Yingda Securities

B grade (5 brokers)
B 43 (52)

TABIESS"
FREIES
7 EIES"
EFES
IEIES
LEBNES
AN
RRIES
AREIESS

MBI
TEFRIESS
RIS
ERGIES
WIS
RIS
A BRI
SIS
PERIES

ERIES
EMIES
BXEIESS
AFES
FPRIES

Caitong Securities*

Dongguan Securities

Founder Securities*

China Development Bank Securities
Hongta Securities

HuaChuang Securities Brokerage
Jianghai Securities Brokerage
Tianfeng Securities

Zheshang Securities*

Fortune Securities
Tebon Securities
Donghai Securities
Guorong Securities
China Dragon Securities
Minsheng Securities
Wanlian Securities
Cinda Securities

Zhongtai Securities

Golden Sun Securities
Chinalion Securities
Lian Chu Securities
Wanhe Securities

Zhongtian Securities

JHAIESS Chuancai Securities RILETSH
TEEIESH China Renaissance Securities# SCERTE#

* Denotes listed securities .
# Denotes Sino-foreign Joint Venture

Source: CSRC

East Asia Qianhai Securites#

HCBC Qianhai Securities#

ESIEs"

Sealand Securities*

© 2018 KPMG Huazhen LLR a People's Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG
International”), a Swiss entity. All rights reserved. Printed in China. The KPMG name and logo are registered trademarks or trademarks of KPMG International.
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CCC grade (3 brokers)
CCC 431 (3K)
BXHIIES LianXun Securities WIS IES N-Securities FALLIESS Zhongshan Securities
CC grade (2 brokers)
CC 47 (2R)
ZREIES Alijian Securities NMNIES JZ Securities

C grade (3 brokers)
C &5 (3%K)

JUETRRNEESS Century Securities FEIES New Times Securities RS Central China Securities*

D grade (1 broker)
D &5 (1X)

CEFC Shanghai Securites

o=y
RIS Limited

33 out of 131 securities brokers are assigned with their parent companies’ rating. These companies are Goldman Sachs Gao Hua Securities (parent: Beijing Gao Hua
Securities), Bohai Huijin Asset Management Co.,Ltd(parent: Bohai Securities), Changjiang Financing Services and Changjiang Securities Asset Management Co,Ltd
(parent: Changjiang Securities), Caitong Securities Asset Management Co.,Ltd (parent: Caitong Securities), First Capital Investment Banking (parent: First Capital
Securities), Northeast Securities Ronghui Asset Management Co.,Ltd(parent: Northeast Securities), Orient Securities Asset Management Co., Ltd and Citi Orient
Securities Co., Ltd (parent: Orient Securities), Credit Suisse Founder Securities and China Minzu Securities (parent: Founder Securities), Everbright Securities Asset
Management Co., Ltd (parent: Everbright Securities), GF Securities Asset Management (Guangdong) (parent: GF Securities), Huaying Securities (parent: Guolian
Securities), Golden Sun Securities Asset Management Co.,Ltd (parent: Golden Sun Securities), GuoTai JunAn Securities Asset Management Co., Ltd, Shanghai
Securities (parent: Guotai Junan Securities), Haitong Securities Asset Management Co.,Ltd (parent: Haitong Securities), Hengtai changcai Securities (parent:
Hengtai Securities), Huatai United Securities and Huatai Securities Asset Management Co.,Ltd (Parent: Huatai Securities), Morgan Stanley Huaxin Securities
(parent: China Fortune Securities), Zhongtai Asset Management (parent: Zhongtai Securities), Zhongde Securities (parent: Shanxi Securities), Shenwan Hongyuan
Financing Services and Shenwan Hongyuan (Western) (parent: Shenwan Hongyuan Securities), Industrial Asset Management Co., Ltd (parent: Industrial Securities),
Galaxy Jinhui Asset management Co., Ltd (parent: China Galaxy Securities), China Merchants Securities Asset Management Co.,Ltd (parent: China Merchants
Securities), Zhejiang Zheshang Securities Asset Management Co., Ltd. (parent: Zheshang Securities), China Investment Securities (parent: China International
Capital Corporation), CITIC Securities (Shandong) and CITIC-Kinton Securities (parent:CITIC Securities).

2T IBIRATF, EBRAFZMESHI AR GHITN, Bl S&SE BATIREE), LR ~EE (BRAHMEIES), KIABRE KIX~EE @A
BHCOTIESS) , MBI A B (BARVEIES) , £t ABREFIES (B8ARFE ) , FIERCE~EE (B8ARKINES) , RAIEFA S A5 REIES
(BRBEFFIESR) , s/ E RRIES (BRRHEIES) , XRIEFRESEE (BARNKES), [ RESEFEE (BAR RIEF) , RIS (§RRERIES),
BIEFR G2 (BARERIES) , BRBRIESFHET B, LEIES (BRAERERIES) , BEIEFASEE (ARSI , 85Kl (BARIBZRIES) , £23RE
BUERESFATER (BARERIES , BERIAFERIES BRARERIES) , PRIEFEATEE (BRAPRIES) , PEIES (BABLBEIES) , FHRRAHERK
F RO RRAS (BRABBELRR) , XBEFEM S (§REXIIER) , RIS DIES R~ B (BARRAIES) , BEIESE EE (BARBHIES) , iEFE
FEE (BREMSIES) , PRIES (BARFEAR), PEIES (LK) . 2EBIES (BATFEIES) .

RELDIESAT
# AEPIEHESNE
FHFR: DAL 2

®

(BHEBE) — PEAGUFIZIHTIESF, E5KENE — RIEERGIEAR ( “L3EEMR ) BXRERVRIIMEAFINETHNR. WS, TMSHEH. EREHNR. &
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Appendixd - Qualified Foreign Institutional Investors (QF)

fIR5

BRIRIMIMRRE

List of QFlls approved by the CSRC (30 July 2018)
HE2018FETHIVHRIE B HUENSRIBIMIERAZE R R

Number Institution name QFIl approval date | Total
Fs RigERt A investment
(Year/Month/Date) | quota (USD
(SF3/R 153/ BHA) million)
FitHEsE
(%7t BATT)

1 HTRTT UBS AG 2003/5/23 2,190.00
2 FMESs4 et Nomura Securities Co.,Ltd. 2003/5/23 350.00
3 ERTAFERE S B RAT Morgan Stanley & Co. International PLC. 2003/6/5 600.00
4 EHENEKERE R AR Citigroup Global Markets Limited 2003/6/5 550.00
5 BT Goldman Sachs&Co. LLC 2003/7/4 900.00
6 EESRT Deutsche Bank Aktiengesellschaft 2003/7/30 600.00
7 EBLEETCFERITERAE The Hongkong and Shanghai Banking Corporation Limited 2003/8/4 600.00
8 F=RERITROEMRLE ING Bank N.V. 2003/9/10 70.00
9 EERRIBIRTT JPMorgan Chase Bank, National Association 2003/9/30 600.00
10 mTHER(EB)BRAE Credit Suisse (Hong Kong) Limited 2003/10/24 600.00
" BIRIT(EB)BRAE Standard Chartered Bank (Hong Kong) Limited 2003/12/11 175.00
12 B EEBRAT Nikko Asset Management Co.,Ltd. 2003/12/11 450.00
13 EMEPR Merrill Lynch International 2004/4/30 650.00
14 BERITERAT Hang Seng Bank Limited 2004/5/10 150.00
15 ARDESHRAST Daiwa Securities Co. Ltd. 2004/5/10 50.00
16 L RRIEMABREREER Bill & Melinda Gates Foundation Trust 2004/7/19 400.00
17 SINEF~EEBRAR INVESCO Asset Management Limited 2004/8/4 125.00
18 EEROVERTT Société Générale 2004/9/2 1,700.00
19 E5e3RRT Barclays Bank PLC 2004/9/15 352.00
20 EEELERT Commerzbank AG 2004/9/27 20.00
21 JEEEIRERIT BNP Paribas 2004/9/29 350.00
22 MEXRE/RAT Power Corporation of Canada 2004/10/15 50.00
23 ARACEBRIT Credit Agrigole Corporate and Investment Bank 2004/10/15 75.00
24 BRERATEEAR Goldman Sachs Asset Management International 2005/5/9 302.00
25 ST AEEGRAR Martin Currie Investment Management Ltd 2005/10/25 76.00
26 IR AR BB RAT GIC Private Limited 2005/10/25 1,500.00

Source: CSRC

State Administration of Foreign Exchange
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Number

Fs

27

28

29

30

31

32

33

34

35

36

37

38

39

40

41

42

43

44

45

46

47

48

49

50

51

52

MR ABRE
KD BERRABIRAT
PR SEERAT
BAE— LRSI
ERBRITERAR
LZRARKABIRA
MEAERIT
tbEX 2R~ mEE B RAR
ERFERAR CEE)
B@ AT
ERETAFRAEENE
BIRR (&8 BRA
HrBRE AR
RERITERAT
S EEREEFRAN
CERIEAEE () BRA
RIS R =1t
IRERA - BIE Gk BIRA
SHERRF-EEGRARMT
R RIRAT

HEEBRERA
etk A
AEEEBIERT
EERREAEEITMNERAT
SR ABIEERAT

LRI B SR EEAIR AR

HRCR: IES 2

©2018 LG EIRAT
DEMZ RS E T

EHZINCEER

(FHREBESI *Z'I’W“Urfr”

S, BEWHMEIRE — RIEERSEAR ( “E

Institution name

PineBridge Investment LLC

Temasek Fullerton Alpha Pte Ltd

JF Asset Management Limited

The Dai-ichi Life Insurance Company Limited

DBS Bank Ltd

AMP Capital Investors Limited

The Bank of Nova Scotia

KBC Financial Products UK Limited

Edmond de Rothschild(France)

Yale University

Morgan Stanley Investment Management Inc.

Eastspring Investment(Hong Kong) Limited

Stanford University

United Overseas Bank Limited

Schroder Investment Mangement Limited

HSBC Global Asset Management (Hong Kong) Limited

Mizuho Securities Co.,Ltd

UBS Asset Management (Singapore) Ltd

Sumitomo Mitsui Asset Management Company, Limited

Norges Bank

Pictet Asset Management Limited

The Trustees of Columbia University in the City of New York

Robeco Institutional Asset management B.V.

State Street Global Advisors Asia Limited

Platinum Investment Company Limited

KBC Asset Management N.V.

SEEPR ) ARREXBOIRILAL 5P REIA S o

—T \EHEIESLEERS | 122

QFIl approval date | Total
A= investment
(Year/Month/Date) | quota (USD
(/A {3/BHA) | million)
FitRETE
(5T BATRT)
2005/11/14 292.00
2005/11/15 1,500.00
2005/12/28 1,5625.00
2005/12/28 250.00
2006/2/13 200.00
2006/4/10 500.00
2006/4/10 85.00
2006/4/10 20.00
2006/4/10 200.00
2006/4/14 150.00
2006/7/7 338.00
2006/7/7 350.00
2006/8/5 80.00
2006/8/5 50.00
2006/8/29 425.00
2006/9/5 300.00
2006/9/5 50.00
2006/9/25 750.00
2006/9/25 279.00
2006/10/24 2,500.00
2006/10/25 108.00
2008/3/12 20.00
2008/5/5 126.00
2008/5/16 50.00
2008/6/2 300.00
2008/6/2 210.00

WRARFRT, SRR, FETEER.
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e
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Qualified Foreign Institutional Investors
AISIRIMNEER R

Number | #l{9RFR
Fs

Institution name

QFIl approval date | Total
HIgEA B

investment

(Year/Month/Date) | quota (USD
(E43/B {3/ BEA) million)

St EsE
(%5t BRT)
53 KRAFEESEENT Mirae Asset Global Investments Co., Ltd. 2008/7/25 350.00
54 ZIAREPMERBRAE Chubb INA International Holdings Ltd. 2008/8/5 150.00
55 B B R Caisse de dépét et placement du Québec 2008/8/22 650.00
56 Xy N President and Fellows of Harvard College 2008/8/22 50.00
57 = ERF RGNS Samsung Investment Trust Management Co., Ltd. 2008/8/25 650.00
58 EXIEBRAE AllianceBernstein Limited 2008/8/28 150.00
59 EFRITERAT Oversea-Chinese Banking Corporation Limited 2008/8/28 78.00
60 HIERAEE(RE)ARAT First State Investment Management (UK) Limited 2008/9/11 630.00
61 ARINESF R AR EEMA ST DAIWA Asset Management Co. 2008/9/11 200.00
62 FRATFEEARAE Shell Asset Management Company B.V. 2008/9/12 Pending
63 EERENE T. Rowe Price Associates, Inc. 2008/9/12 160.00
64 T ERERITRNERAE Credit Suisse AG 2008/10/14 300.00
65 RIERFEEBERAR UOB Asset Management Ltd 2008/11/28 50.00
66 FIfRALE R 2/ ABU Dhabi Investment Authority 2008/12/3 2,500.00
67 ZEINIKIRARB R AT Allianz Global Investors GmbH 2008/12/16 200.00
68 AAREPRATE Capital International, Inc. 2008/12/18 100.00
69 =EHRERLTAFIESRNBRAR Mitsubishi URJ Morgan Stanley Securities Co., Ltd. 2008/12/29 100.00
70 SR ERR ST Hanwha Investment Trust Management Co., Ltd. 2009/2/5 238.00
71 TARERAREE GEE) GRAE Ashmore Equities Investment Management(US) LLC 2009/2/10 25.00
72 SFEFRIT The Korea Development Bank 2009/4/23 140.00
73 HERFRITROERAE Woori Bank Co., Ltd 2009/5/4 50.00
74 ORATERET Bank Negara Malaysia 2009/5/19 1,500.00
75 THRERAEE(EB)ERAE Lloyd George Management (Hong Kong) Limited 2009/5/27 50.00
76 XBE I 2GR AR Templeton Investment Counsel, LLC 2009/6/5 300.00
77 RIBFERAEEERAT BEA Union Investment Management Limited 2009/6/18 100.00
78 =HERERBRTRAOBRAE The Sumitomo Trust & Banking Co., Ltd. 2009/6/26 50.00
79 SERREHAGKAST Korea Investment Trust Management Co., Ltd 2009/7/21 300.00
80 FERTEEBRLA Baring Asset Management Limited 2009/8/6 200.00
81 TORABIEGRAT Ashmore Investment Management Limited 2009/9/14 350.00

Source: CSRC
State Administration of Foreign Exchange

© 2018 KPMG Huazhen LLR a People's Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG
International”), a Swiss entity. All rights reserved. Printed in China. The KPMG name and logo are registered trademarks or trademarks of KPMG International.



Number | #l{9RFR
Fs

82 ALIgE R - BB EMERAR
83 BB EE(EE)BRAE
84 TR~ EBEARST

85 RFRFIZA (KR

86 MERERIRT

87 ENERREALHRSBRAT
88 BEBRACEEAR

89 TNEH=EBEEFRAT

90 EEREER T EE AT

91 LRIMBEEEAF

92 KBZMIzA

93 EREE(EB)ERAR

94 FEAS T (RUM) BIR AR

95 EBTHEER

96 ERIESKRAEERNEIRAT
97 BRIISRREARNERAT
98 SIFIRRITRAAT

99 I RERTT

100 BHRLE ARGt

101 IR ERE

102 TTRIESRAEERMEBRAR
103 BRREBRAF

104 AT IMRITERAT

105 EREFERAGETERNBRAE
106 SEESRREEROHERAT
107 TR A EEAT

108 RALCEAFEEEEERAT
109 MFEENEIERE

110 GMOBRFHEAHF

BRI =
EHZINCEER

©2018 =T EE
SR FRAARIR

EEUHISITMESH, B5HERG — 2IEERSIEER (

Institution name

BNY Mellon Asset Management International Limited

Manulife Asset Management (Hong Kong) Limited

Nomura Asset Management CO., LTD

Tongyang Asset Management Corp.

Royal Bank of Canada

Aviva Investors Global Services Limited

Ivy Investment Management Company

Asset Management One Co., Ltd.

OFI Asset Management

Aberdeen Asset Management Asia Limited

KB Asset Management Co., Ltd.

Fidelity Investments Management (Hong Kong) Limited

Legg Mason Investements (Europe) Limited

Hong Kong Monetary Authority

Fubon Asset Management Co., Ltd.

Capital Securities Investment Trust Corporation

BMO Investments Inc.

Bank Julius Bear & Co.,Ltd

KTB Asset Management Co.,Ltd

Lyxor Asset Management

Yuanta Securities Investment Trust Co.,Ltd.

Assicurazioni Generali S.p.A.

Banco Bilbao Vizcaya Argentaria, S.A.

Cathay Securities Investment Trust Co., Ltd.

Fuh Hwa Securities Investment Trust Co. Ltd.

Comgest S.A.

Amundi Hong Kong Limited

BlackRock Institutional Trust Company, N.A.

Grantham, Mayo, Van Otterloo & Co.LLC

“E-/)\FHEIEBAERS | 124

QFIl approval date | Total

AtgEAt A

investment

(Year/Month/Date) | quota (USD

(/R 13/ BHA)

2009/11/6
2009/11/20
2009/11/23
2009/12/11
2009/12/23
2009/12/28
2010/2/8
2010/4/20
2010/5/21
2010/7/6
2010/8/9
2010/9/1
2010/10/8
2010/10/27
2010/10/29
2010/10/29
2010/12/6
2010/12/14
2010/12/28
2011/2/16
2011/3/4
2011/3/18
2011/5/6
2011/6/9
2011/6/9
2011/6/24
2011/7/14
2011/7/14

2011/8/9

“EEOEER ) ARXREAVRILAL RPIME PRI RIFA,

million)
RiHiEE
(EA=V b0

Pending
300.00
350.00

70.00
100.00
18.00
100.00
300.00
150.00
77.00
1,650.00
1,200.00
200.00
2,500.00
1,000.00
550.00

Pending
150.00

Pending
100.00
700.00

83.00
100.00
1,050.00
300.00
100.00
100.00
250.00

50.00

FEHEH, EHEERL, &
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Qualified Foreign Institutional Investors

GIRBIMIATIR %

Number | #l{9RFR
Fs

Institution name

QFIl approval date | Total
HIgEA B

investment

(Year/Month/Date) | quota (USD
(E43/B {3/ BEA) million)

St EsE
(%5t BRT)
M RS HEER Monetary Authority of Singapore 2011/10/8 100.00
112 FEASREROBIRAR (BID) China Life Insurance Co., Ltd.(Taiwan) 2011/10/26 550.00
113 MHAFREERDBRAT Shin Kong Life Insurance Co., Ltd. 2011/10/26 300.00
114 EMETIAZ Princeton University 2011/11/25 210.00
115 MERFRUHNRAEZRS Canada Pension Plan Investment Board 2011/12/9 1,200.00
116 JZIRAT] Van Eck Associates Corporation 2011/12/9 Pending
17 HETKIE AR AT Hansberger Global Investors, Inc. 2011/12/13 Pending
118 LMMEEUABRAT EARNEST Partners LLC 2011/12/13 150.00
119 RERT Bank of Thailand 2011/12/16 300.00
120 B R Kuwait Investment Authority 2011/12/21 1,5600.00
121 LEEFEFEIEERT Northern Trust Global Investments Limited 2011/12/21 Pending
122 BEAFFRERNDBRAE Taiwan Life Insurance Co., Ltd. 2011/12/21 400.00
123 EERTT The Bank of Korea 2011/12/21 3,000.00
124 ZABEBHIMAEZITHERS Ontario Teachers' Pension Plan Board 2011/12/22 300.00
125 HEEAA Korea Investment Corporation 2011/12/28 400.00
126 TERABR=BRAE Russell Investments Ireland Limited 2011/12/28 200.00
127 HHRTEEGRITELT Metzler Asset Management GmbH 2011/12/31 200.00
128 EREFERBRA HI Asset Management Co., Linmited. 2011/12/31 100.00
129 T EEERE AR Shinhan BNP Paribas Asset Management Co., Ltd. 2012/1/5 150.00
130 REEERAKES Stichting Pensioenfonds voor Huisartsen 2012/1/5 60.00
131 EREE L H GHE) National Pension Service 2012/1/5 400.00
132 =ZBEEBAFRERNDBIRAT Mercuries Life Insurance Co,Ltd 2012/1/30 50.00
133 RIBEIESRAEIERDBRL Prudential Financial Securities Investment Trust Enterprise 2012/1/31 120.00
134 EENHEARERAT Principal Global Investors LLC 2012/1/31 150.00
135 ERBERAREIT Hospital Authority Provident Fund Scheme 2012/1/31 100.00
136 LA FREERDERAT TransGlobe Life Insurance Inc. 2012/2/3 150.00
137 AREREEBRAH Public Mutual Berhad 2012/2/3 60.00
138 AR EBERA Meiji Yasuda Asset Management Company Ltd. 2012/2/27 Pending
139 ERAEFFROERDBRAT Cathay Life Insurance Co., LTD. 2012/2/28 1,000.00

Source: CSRC
State Administration of Foreign Exchange
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Fs

140 EHERBITMA R

141 EMAFRERHERAT

142 RIRGBRAT

143 ARBEERMNERAE

144 Okl EFEER AT

145 REPREEEAT

146 BARRE LB=EEGA ST
147 FILEREAMA 2T

148 MR BERRAR

149 CHHREEEERAT

150 EERZ B (RE) B R AR

151 N=A-EERHBRAT

152 TR A BIR AT

153 REAE BRI ST

154 BRI A EIRERAT

155 BHRLBABRAT

156 MR B AR P BIRE R AT

157 PRE R RERIN AT EEERAT
158 EYASEEERAT

159 il =Y

160 BIRTESEEARERRAEAT
161 0 IEESYNG|

162 REAF-EEBRAT

163 RERABETLK (F8) BRAT
164 =EAKERATEEQT

165 PIREAAFRIOERAT

166 ENAABRAT

167 BRERAZERRERES

168 mELLAFRERERNDERAT

BRI =
EHZINCEER

©2018 =T EE
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EEUHISITMESH, B5HERG — 2IEERSIEER (

Institution name

Sumitomo Mitsui Banking Corporation

Fubon Life Insurance Co. Ltd

AIA Company Limited

Neuberger Berman Europe Limited

KHAZANAH NASIONAL BERHAD

Capital Research and Management Company

Tokio Marine Asset Management Co.,Ltd

Hana Financial Investment Co.,Ltd

Genesis Asset Managers,LLP

City of London Investment Managementi Company Limited

JPMorgan Asset Management (UK) Limited

Okasan Asset Management Co.,Ltd

Prescient Investment Management PTY LTD

Dongbu Asset Management Co.,Ltd.

Janus Capital Management LLC

Henderson Global Investors Limited

Eurizon Capital S.A.

BOCI-Prudential Asset Management Limited

Fullerton Fund Management Company Ltd

Lion Global Investors Limited

BG FUND MANAGEMENT LUXEMBOURG S.A.

William Blair & Company,L.L.C.

Investec Asset Management Limited

ING Investment Management Aisa Pacific (Hong Kong)
Limited

Mitsubishi URJ Kokusai Asset Management Co., Ltd.

BOC Group Life Assurance Company Limited

Hall Capital Partners LLC

Board of Regents of The University of Texas System

Nan Shan Life Insurance Company,Ltd.

=)\ EFEIESLTERS | 126

QFIl approval date | Total

AtgEAt A

investment

(Year/Month/Date) | quota (USD

(/R 13/ BHA)

2012/2/28

2012/3/1

2012/3/5

2012/3/5

2012/3/7

2012/3/9

2012/3/14

2012/3/29

2012/3/30

2012/3/30

2012/3/30

2012/3/30

2012/4/18

2012/4/20

2012/4/20

2012/4/28

2012/5/2

2012/5/3

2012/5/4

2012/5/7

2012/5/23

2012/5/24

2012/5/28

2012/6/4

2012/6/4

2012/7/12

2012/8/6

2012/8/6

2012/8/6

“EEOEER ) ARXREAVRILAL RPIME PRI RIFA,

million)
RiHiEE
(EA=V b0

100.00
1,5600.00
150.00
175.00
500.00
100.00
Pending
Pending
400.00
53.00
Pending
50.00
150.00
Pending
28.00
25.00
100.00
71.00
250.00
50.00
Pending
200.00
100.00
Pending
100.00
64.00
265.00
150.00

600.00

FEHEH, EHEERL, &
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Qualified Foreign Institutional Investors
AISIRIMNEER R

Number | #l{9RFR
Fs

Institution name

QFIl approval date | Total
HIgEA B

investment

(Year/Month/Date) | quota (USD
(E43/B {3/ BEA) million)

St EsE
(%5t BRT)
169 SUVARR EER TR Suva 2012/8/13 220.00
170 RHIEEME LT SRR EIRNE] British Columbia Investment Management Corporation 2012/8/17 500.00
171 EEHESEEEBERAE Value Partners Hong Kong Limited 2012/8/21 200.00
172 TABBRAREEEZRR Ontario Pension Board 2012/8/29 150.00
173 BarEtis The Church Pension Fund 2012/8/31 50.00
174 ZIRIERITHRAHE Macquarie Bank Limited 2012/9/4 800.00
175 HHE_ERFES Andra AP-fonden 2012/9/20 655.00
176 BEERACEE (F8) R R Haitong International Asset Management (HK) Limited 2012/9/20 100.00
177 IDGEAAREE (F8) BRAF IDG CAPITAL MANAGEMENT (HK) LIMITED 2012/9/20 60.00
178 HRAZF Duke University 2012/9/24 110.00
179 RERIERERRELT Qatar Holding LLC 2012/9/25 1,000.00
180 WTRFRITROEREAE EFG Bank AG 2012/9/26 60.00
181 SHRREBENT Cutwater Investor Services Corporation 2012/10/26 Pending
182 RSETRR R AR OrbiMed Advisors LLC 2012/10/26 100.00
183 MBREABRAT New Silk Road Investment Pte. Ltd. 2012/10/26 50.00
184 MEERF-EEITARAR BlackRock Asset Management North Asia Limited 2012/10/26 1,000.00
185 BERIIERAEHERMDEIRAT JPMorgan Asset Management Taiwan 2012/11/5 290.00
186 ERRIEEAXERAEEFRATE AEGON USA Investment Management, LLC 2012/11/5 100.00
187 R B WHTINEE R AR CDH Investment Advisory Private Limited 2012/11/7 805.00
188 IHEA LT RIRITRIRAR Skandinaviska Enskilda Banken AB(publ) 2012/11/12 31.00
189 RREREEIEERAE Harvest Global Investments Limited 2012/11/12 200.00
190 REERAEIEFRAT Greystone Managed Investments Inc. 2012/11/21 20.00
191 F—IEERAETERANBRAE Uni-President Assets Management Corporation 2012/11/21 150.00
192 AAMERIR SR AR R ST Daiwa SB Investments Ltd. 2012/11/19 Pending
193 ERETEEBRAR APS Asset Management Pte Ltd 2012/11/27 230.00
194 S FA RS A BE (B8) BIRAS Eil;li?egecurities International Investment Management (HK) 2012/12/11 300.00
195 A HE R RSB RAE] Pacific Alliance Investment Management (HK) Limited 2012/12/11 400.00
196 SHRRFEE (F8) BRAE E Fund Management (Hongkong) Co.,Limited 2012/12/1 698.00
197 BRALEEGRAT Hillhouse Capital Management Pte. Ltd. 2012/12/1 900.00

Source: CSRC
State Administration of Foreign Exchange
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200
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203

204

205

206

207

208

209

210

AN

212

213

214

215

216

217

218

219

220

221

222

223

224

225

226

Number | #l{9RFR
Fs

KFIEFRAEEROBIRAT

EEES (FB)BRAT

HREAEEERIELT

BE—HIEFRAEEROBRAT

NEFRAEEARNILNLEERRAR

IHRREE (B8) BRAA

A REAEEGRATE

EJSIERABIEBRAT

ERERRTEE (M) BRAFE

RRATEE (58) BRAA

BEIEFR-EE (58) BRATH

RiEsthA st

TRIMRAEEERAR

MAEABREERAMABRAF

AZESEEROBIRAF

BINEFRAETRNERAR

BEBATEE (58) BRAT

CFEPEESRAERROBIRAR

KFERFER (58) BRAHE

PEEFERME RS EEBRAR

PENXAE-EEERAR

B EE (EF) BRAHE

KEEFPEFRAERROBIRAR

ZEERKRAEEITMERAR

AEIN

EmxEIEFKAERROBIRAR

ENATEBEEBAERATE

FEERAFRIERHERAR

BRI =

©2018

£ &=
T

SRR FRAIATIR

EHZINCEER

E& k)

Institution name

“E-/)\FHEIEBSAERS | 128

QFIl approval date | Total

AtgEAt A

investment

(Year/Month/Date) | quota (USD

(/R 13/ BHA)

SinoPac Securities Investment Trust Co.,Ltd 2012/12/13
China Asset Management (Hong Kong) Limited 2012/12/25
East Capital AB 2013/1/7
First Securities Investment Trust Co., Ltd. 2013/1/24
PIMCO Asia Pte Ltd 2013/1/24
UBS Asset Management (Hong Kong ) Ltd 2013/1/24
CSOP Asset Management Limited 2013/1/31
EJS Investment Management S.A. 2013/1/31
Guotai Junan Assets (Asia) Limited 2013/2/21
Taikang Asset Management (HK) Company Limited 2013/2/22
CMS Asset Management (HK) Co., Limited 2013/2/22
KB Securities co., Ltd. 2013/3/22
ICBC (Asia) Investment Management Company Limited 2013/3/25
Asia Capital Reinsurance Group Pte. Ltd. 2013/4/11
AZ Fund Management S.A. 2013/4/11
Taishin Securities Investment Trust Co., Ltd. 2013/4/27
HFT Investment Management (HK) Limited 2013/5/7
HSBC Global Asset Management (Taiwan) Limited 2013/5/10
Taiping Assets Management (HK) Company Limited 2013/5/15
China Internatio_na_l Capital Corporation Hong Kong Asset 2013/5/16
Management Limited
China Everbright Assets Management Limited 2013/5/30
Bosera Asset Management (International) Co., Ltd. 2013/6/4
Mega International Investment Trust Co., Ltd. 2013/6/4
BNP Paribas Investment Partners Asia Limited 2013/6/19
University of Notre Dame du Lac 2013/6/19
Newport Asia LLC 2013/7/15
HUA NAN INVESTMENT TRUST CORPORATION 2013/7/15
Greenwoods Asset Management Hong Kong Limited 2013/7/15
CTBC Life Insurance Co., Ltd. 2013/8/20
HINESM, B5HERAE — EOHEMRSIEAR ( “ELERER" ) BXEMIRI K GRFMERRRR. WA,

million)
RiHiEE
(EA=V b0

103.00
200.00
100.00
74.00
100.00
100.00
200.00
50.00
700.00
1,830.00
720.00
100.00
Pending
100.00
100.00
50.00
100.00
300.00
Pending
1,100.00
400.00
50.00
380.00
570.00
50.00
100.00
102.00
123.00

100.00

TEHR, fEPEERL.
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Qualified Foreign Institutional Investors
AISIRIMNEER R

Number Institution name QFIl approval date | Total
2= ZIREA B investment
(Year/Month/Date) | quota (USD
(F453/ B 53/ BER) million)
SitiEmE
(%5t BRTT)

227 HRERREE (&8 BRAE Keywise Capital Management (HK) Limited 2013/8/20 31.00
228 SRR MHERAE FUBON INSURANCE COMPANY LIMITED 2013/8/26 50.00
229 KA EWBRAR Alta Advisers Limited 2013/8/26 100.00
230 BN AEEGRAR Flowering Tree Investment Manangement Pte. Ltd. 2013/8/26 80.00
231 I REFAFEESEAT GF International Investment Management Limited 2013/9/26 331.00
232 LSO Mayo Clinic 2013/9/29 75.00
233 EEiF (B8 R BEERAS Eilrjr?ifsg Securities (HK) Asset Management Company 2013/9/29 el
234 IR A EIEERAT ST Asset Management Ltd 2013/10/18 50.00
235 BgrEEe GE) Government Pension Fund 2013/10/24 100.00
236 IR E A A B RAE] SeaTown Holdings International Pte. Ltd. 2013/10/30 100.00
237 CSAMZEF=EBIEBRAE CSAM Asset Management Pte Ltd 2013/10/30 Pending
238 PEAEFEZBMATEESREAT China Life Franklin Asset Management Co., Limited 2013/10/30 260.00
239 HRRFHI A IzAR STt UBS Hana Asset Management Co., Ltd. 2013/10/31 Pending
240 ERtERELRTRNERAT Cathay United Bank Co., Ltd. 2013/11/7 100.00
241 I FESRERIT Bank of Lithuania 2013/11/23 100.00
242 B =M ERIESR AR ER AT Franklin Templeton SinoAM SIM Inc. 2013/11/23 200.00
243 PEEEBHWRITROERAE CTBC Bank Co., Ltd. 2013/11/23 80.00
244 LRI F The Washington University 2014/1/23 50.00
245 H)EREER Monetary Authority of Macao 2014/1/27 5,000.00
246 FHEREEERMNBIRAT Stifel Nicolaus & Company, Inc. 2014/1/27 Pending
247 REBRERRESIETERAR NTUC Income Insurance Co-operative Limited 2014/1/27 100.00
248 Invesco PowerShares&Z =B AR AE] Invesco PowerShares Capital Management LLC 2014/1/27 Pending
249 HEBEHREIMABRAR Swiss RE Asia PTE. LTD. 2014/1/27 Pending
250 Nordeat& X BIR/AFE] Nordea Investment Management AB 2014/1/27 100.00
251 EWIES R R ETERNDBRAE Paradigm Asset Management Co., Ltd. 2014/3/11 100.00
252 IERHIER B RRELE Cascade Investment, L.L.C. 2014/3/11 200.00
253 BEEMRREAT Matthews International Capital Management, LLC 2014/3/12 540.00
254 RAEREE AT Oppenheimer Funds, Inc. 2014/3/19 1,500.00
255 B RBRAT Overlook Investments Limited 2014/4/8 100.00

Source: CSRC
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Institution name QFIl approval date | Total
EIgE#t AR investment

(Year/Month/Date) | quota (USD

(EH/B1#5/BHA) million)

SRR FRAIATIR

FittETE
(%7t BATT)
256 BMERERITROBRAT Taishin International Bank 2014/6/3 20.00
257 TEEFEESEEGRAT Citigroup First Investment Management Limited 2014/6/16 160.00
258 ZHERESBENT ASSETPLUS Investment Management Co., Ltd. 2014/7/24 Pending
259 TREREESS The Bloomberg Family Foundation Inc. 2014/7/25 75.00
260 GREH The Rock Creek Group, LP. 2014/7/28 50.00
261 MREIBET ¥ Massachusetts Institute of Technology 2014/9/19 200.00
262 RE2REBERAR Viking Global Hong Kong Limited 2014/9/22 100.00
263 = R E PR Goldman Sachs International 2014/9/22 600.00
264 ZRESEEFRAT AXA Fund Management S.A. 2014/10/8 100.00
265 ES IR A IS (B55) BIRAT tJIEqSitngIC Asset Management (Hong Kong) Company 2014/12/1 100.00
266 TR AT (E) RAS ICCOBH?D(;;?dli_tiiiLii‘;sse Asset Management (International) 2014/12/4 100.00
267 HARRIEAREIE (L) BIRAE Shenwan Hongyuan Asset Management (Asia) Limited 2014/12/30 200.00
268 EYERITAFRES Trustees of the University of Pennsylvania 2015/1/5 75.00
269 [TRAFEE (58 8RAT GF Asset Management (Hong Kong) Limited 2015/1/7 200.00
270 ZREAFTEIE TN) BFRAT Munsun Asset Management (Asia) Limited 2015/1/22 200.00
271 FULELERITRDBRAE] E.SUN COMMERCIAL BANK, LTD. 2015/2/27 50.00
279 CREArEE (55 5RAS Eil'rir;fegniversal Asset Management (Hong Kong) Company 2015/2/27 400.00
273 BRI AZERES The Regents of the University of California 2015/3/25 400.00
274 ERAFEE (F8) BREAR Fullgoal Asset Management (HK) Limited 2015/4/8 200.00
275 NEEBERRB Brunei Investment Agency 2015/5/7 200.00
276 BERITROBIRAR Bank of Taiwan 2015/5/20 100.00
277 HKR (BB) RAGERRAT Springs Capital (Hong Kong) Limited 2015/5/20 200.00
278 TIPSR AGHERNBRATE Allianz Global Investors Taiwan Limited 2015/5/21 62.00
279 ZEARTEIE (58) BRAS Essence Asset Management (Hong Kong) Limited 2015/6/2 100.00
280 BRI A ERRHERAT Jih Sun Securities Investment Trust Co., Ltd 2015/6/2 50.00
281 IR AREEBRAE General Oriental Investments SA 2015/6/29 100.00
282 BERERATEEGREAT CCB International Asset Management Limited 2015/7/28 200.00
283 BINREERAE Fidelidade-Companhia de Seguros, S.A. 2015/8/30 700.00
284 BERAMR (F8) BRAR TBP Investment Advisory (HK) Limited 2015/10/12 100.00
ExRINCEEF
©2018 EDE L EEUFIRINTRER, REWLIRGE — EOMERARAR ( “EDHER ) EXBARI R RFMERIRR. BRI, FEnEEDRl, &
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Qualified Foreign Institutional Investors
AISIRIMNEER R

Mainland China Securities Survey 2018

Number Institution name QFIl approval date | Total
Fs EIgE#t AR investment
(Year/Month/Date) | quota (USD
(SFf3/ R 13/ B5A) million)
FittETE
(%7t BATT)
285 BIFSRREIERNDBRAR Eastspring Securities Investment Trust Co. Ltd. 2015/11/2 20.00
286 ISR AR SR EEAT PineBridge Investments Management Taiwan Limited 2015/11/24 Pending
287 REEPRA-EEERAE ABCI Asset Management Limited 2015/11/24 50.00
288 FEERA EEERATE Rongtong Global Investment Limited 2016/1/15 500.00
289 EReHRAEERIRAR Guotai Global Investments Limited 2016/3/17 400.00
290 F—ERITRAHBRAR First Commercial Bank, Ltd. 2016/5/3 30.00
291 TTRIESRNBIRAF Yuanta Securities Co., Ltd. 2016/7/19 80.00
292 THREMGRAFEEGEAT ICBC International Asset Management Limited Company 2016/7/19 200.00
293 FEXNIESRTEIERRAT China Everbright Securities Asset Management Limited 2016/8/12 700.00
294 TEFERAT The Vanguard Group, Inc. 2016/9/1 Pending
295 B el E R = EIE B R AE] China Post & Capital Global Asset Management Limited 2016/9/9 100.00
296 EERREEIEGRAT Caitong International Asset Management Co. Limited 2016/9/9 20.00
297 BERABIEFRNDBRAT J.P Morgan Securities plc 2016/9/28 1,000.00
298 KR EFA T EEERAT Eiernn(iitz(ejng International Asset Management Company 2016/12/6 200.00
299 ZREFATBIEERAT CMB International Asset Management Limited 2017/1/5 300.00
300 hiE A EEERAS E(Bﬁ;;:otia International Asset Management Company 2017/1/10 200.00
301 ERE—FEESERAT FSS Trustee Corporation 2017/1/18 500.00
302 BERTRNERAT Haitong Bank, S.A. 2017/2/13 500.00
303 RIREBREBIEBRAR BOCHK Asset Management Limited 2017/5/24 500.00
304 R R IEERAT] Eimri\feldndustrial Securities International Asset Management 2017/6/19 500.00
305 UEEREEER R AT SSIF Asset Management Limited 2017/8/14 100.00
306 SRR EIE (B8 BIRAR China International Fund Management (Hong Kong) Limited ~ 2017/10/27 100.00
307 BHZLRAFEERAR APG Asset Management N.V. 2017/11/28 275.00
a1t 99,338.00

Source: CSRC
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© 2018 KPMG Huazhen LLR a People's Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG
International”), a Swiss entity. All rights reserved. Printed in China. The KPMG name and logo are registered trademarks or trademarks of KPMG International.



=
Fho

s n

-

g
|m.l| MEAEFTEE A
gy | [T

VAL T4V
|

I

T ) ABX BT TR

UN=]

il
o
2

[
L
(1K
|1

1S

(Bl THTES




133 |

Mainland China Securities Survey 2018

Appendix6 - RMB Qualified Foreign Institutional Investors (RQH)

fy%6

ARMERIBIMITREE

List of RQFIls approved by the CSRC (30 JUL 2018)
HE2018F7H30H, FRIEESHENARMEBIRIMIGRRERZE

Number | Hl{9% %5

Fs

Institution name

RQFII approval

Total investment

date quota (RMB

RigE#t AR million)

(Year/Month/Date) | Si%AEHTE

(SF{53/ B 3/ BER)

(AR BATT)

1 HARRATEEGRAT CSOP Asset Management Ltd 2011/12/21 46,100.00
2 BRERFEE(EB)BRAR E Fund Management (HK) Co., Limited 2011/12/21 27,200.00
3 EXEIFATEEERAT Harvest Global Investment Limited 2011/12/21 14,740.00
4 EEEE(FB)BRAT China Asset Management (Hong Kong) Limited 2011/12/21 21,800.00
5 AERERAEEGRAR Da Cheng International Asset Management Co., Ltd 2011/12/21 3,700.00
6 TABASEE(EE)ERAR (CHhC')';ag Légir:’ge)r%agézzm'\ﬂf:iggme”t 2011/12/21 3,100.00
7 B ES(ER)BRAE Bosera Asset Management (International) Co., Ltd 2011/12/21 9,600.00
8 BEEATEE(EE)BRAR HFT Investment (HK) Limited 2011/12/21 4,400.00
9 EREEBEREB)BRLAR HuaAn Asset Management (Hong Kong) Limited 2011/12/21 3,900.00
10 FEERER(ES) BRAE China International Capital Corporation (HK) Limited 2011/12/22 6,700.00
1 EfSIES (&8 SMERERAT Sﬁgf\igfﬁg&';’gs g‘_ﬁ”ﬂgong) 2011/12/22 1,700.00
12 KARIESFERITRERAE Everbright Securities Financial Holdings Limited 2011/12/22 3,500.00
13 LERERITR(EE)ERAT] Huatai Financial Holdings (Hong Kong) Limited 2011/12/22 2,950.00
14 ERERERITREBRAE Guotai Junan Financial Holdings 2011/12/22 6,900.00
15 SBEEMERERAR Haitong Internatioanal Holdings Limited 2011/12/22 10,700.00
16 [ &ERR(EB)BRATE GF Holdings (Hong Kong) Corporation Limited 2011/12/22 2,700.00
17 HBRIEERE R AT China Merchants Securities International Limited 2011/12/22 2,700.00
18 B AR (EN EFERAR Shenwan Hongyuan (International) Holdings Limited 2011/12/22 3,900.00
19 PEIEEERERAE] CITIC Securities International CompanyLimited 2011/12/22 1,400.00
20 ZEEIFERITRERAT Essence International Financial Holdings Limited 2011/12/22 2,400.00
21 EHiTiEs (&FB)ERAE Guoyuan Securities (Hong Kong) 2011/12/22 7.300.00
22 TRBEAFER(ERERAD :ﬁfecr nirt‘fg:aﬁ%f;f ’Qi?etimigzgeme”t 2012/08/07 2,800.00
23 I RERAFEEERAT GF International Investment Management Limited 2012/08/07 3,900.00
24 FRRERATEE(EB)EREAT CIFM Asset Management (Hong Kong) Limited 2012/10/26 800.00
25 ERHRATER(EB)BRAR UBS SDIC Asset Management (Hong Kong) Limited 2012/12/17 2,800.00
26 EERTEEREA)BRAR Fullgoal Asset Management (HK) Ltd 2012/12/17 3,800.00

Source: CSRC
State Administration of Foreign Exchange
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Number | Hl{9% %5 Institution name RQFII approval Total investment

£2=] date quota (RMB
= million)
(Year/Month/Date) | B35 HMTHE

(SF{53/ B 3/ BER) (AR BATT)

SRR FRAIATIR

"LFM Global Investment (Hong Kong)

27 ERER(EE)BRAE Co., Ltd" 2013/02/22 1,000.00
28 ZEATEE(EB)ABRAT Taikang Asset Management (Hong Kong) Company Limited  2013/03/14 7400.00
29 BRERATEESRAT CCB International Asset Management Limited 2013/03/25 4,300.00
30 SO (&) SRR ERAT ':'Z?(;igfll_?rﬁftigﬁies GO 2013/04/25 1,300.00
31 FEAEE=ZRMETEERARAE China Life Franklin Asset Management Co., Limited 2013/05/15 6,500.00
32 RIEEFRAEEFRAE ABCI Asset Management Limited 2013/05/15 9,760.00
33 PIIES () SRIERERAR China Investment Securities (HK) 2013/05/16 1,100.00
24 T 75 S R () A IR AT 'l'_Ci)r:ir;tdrinance Holding (Hong Kong) 2013/05/23 3,500.00
35 TRIMNMEREEERAT ICBC (Asia) Investment Management Company Limited 2013/06/04 2,300.00
36 [BEREREEGRAR Hang Seng Investment Management Limited 2013/06/04 1,000.00
37 KEARF=EE(EFB)BRAT Taiping Assets Management (HK) Company Limited 2013/06/19 1,300.00
38 FREBAREERRAE BOCHK Asset Management Limited 2013/07/15 800.00
39 BEEP AT EEERAR HGNH International Asset Management Co.,Limited 2013/07/15 800.00
40 KIS ER (EB)BRAR Changjiang Securities Holdings (HK) 2013/07/15 200.00
41 ETR AT (S ERAT E’:rr;gitég of China Asset Management (Hong Kong) Company 2013/07/19 1.000.00
42 ERERA-EEERAE Cinda International Asset Management Limited 2013/07/19 800.00
43 FWAREIE(EB)ERLT Income Partners Asset Management (HK) Limited 2013/07/19 800.00
44 SCEIFIRIS A EIR(FB)BRAT HSBC Global Asset Management (Hong Kong) Limited 2013/07/19 800.00
45 RIRITERAT The Bank of East Asia, Limited 2013/08/15 1,000.00
46 KESHRTEE (M BEAT SinoPac Asset Management (Asia) Ltd. 2013/08/15 1,000.00
47 RIEERAFEEERAR BOCOM International Asset Management Limited 2013/08/20 800.00
48 HERASEIRATEEEREAT China Orient International Asset Management Limited 2013/08/20 2,500.00
49 BIEESEEEEERAR Value Partners Hong Kong Limited 2013/08/20 1,300.00
50 IR AEBERAT PineBridge Investments Hong Kong Limited 2013/09/26 800.00
51 BIHEITHRAR Chong Hing Bank Limited 2013/09/26 1,300.00
52 JFAFEIERRATE JF Asset Management Limited 2013/10/30 6,000.00
ExRINCEEF
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RMB Qualified Foreign Instutional Investors

AR EERIMITRAEE

Number | #li9&#F Institution name RQFII approval Total investment

Fs

date quota (RMB

AigEH A

million)

(Year/Month/Date) | B3I AEMTE

(SF3/ R 13/ B#A)

(AR BAT)

53 ARATHHREA (EB)EREAT Mirae Asset Global Investments (Hong Kong) Limited 2013/10/30 3,300.00
54 EEPHETRACRARAT A YOG ComMPANY LIMITED 2013/10/30 800.00
55 PERAR=EEERAE China Everbright Assets Management Limited 2013/10/30 1,900.00
56 SRR (EIT) SRR AR AT it ;g%‘i:g;fy“fiﬁ?:éf?”a') Finance 2013/10/30 2,000.00
57 E&IES (EB)BRAT Sinolink Securities (Hong Kong) Company Limited 2013/12/06 1,000.00
58 PERTEFSMERERAT [China Galaxy International Financial 2013/12/11 1,100.00
Holdings Limited !
59 ARG AEIEEGREAT Ashmore Investment Management Limited 2013/12/17 3,000.00
60 IHRABIEEB)BRAR UBS Asset Management (Hong Kong) Limited 2013/12/19 3,000.00
61 XERTEEGRAR Wing Lung Asset Management Limited 2013/12/30 Pending
62 EMEEEREEERAT Greenwoods Asset Management Hong Kong Limited 2014/01/10 2,000.00
63 LM RTER(EFB)BRAT Fortune SG Asset Management (Hong Kong) Co., Limited 2014/01/20 1,000.00
64 SURREIEERAR Enhanced Investment Products Limited 2014/01/27 300.00
65 ZIREBEESEIR(EFB)ERAT Macquarie Funds Management Hong Kong Limited 2014/01/27 1,500.00
66 BEAKIEAEEITNERAT State Street Global Advisors Asia Limited 2014/01/27 1,000.00
67 RIERTEBEBRAA Galaxy Asset Management (H.K.) Limited 2014/03/06 500.00
68 R EEREIR(EB)GRAT Schroder Investment Management (Hong Kong) Limited 2014/03/06 1,000.00
69 NEBERE=EEBITBRAT BlackRock Asset Management North Asia Limited 2014/03/11 17,000.00
70 RS BRI (E ) ARAT Egrgga'\fysﬁmgzr Asset Management (Hong Kong) 2014/03/12 1,000.00
71 BAEAEEERAR Yue Xiu Asset Management Limited 2014/03/26 1,000.00
72 TR R EIEEBERAT Cephei Capital Management (Hong Kong) Limited 2014/03/27 1,300.00
73 IRFZOERFINERAR Pureheart Capital Asia Limited 2014/04/15 450.00
74 BER (BB ERAT ggmgﬂjrﬁiﬁi’gmset Management (Hong Kong) 2014/05/21 1,000.00
75 EREE(EB)EEAT FIL Investment Management (Hong Kong) Limited 2014/05/21 Pending
76 AXAFEBINERAR Nikko Asset Management Asia Ltd 2014/05/21 1,000.00
77 ERRTEEARAT APS Asset Management Pte Ltd 2014/05/21 1,500.00
78 ERAEEEERAT Fullerton Fund Management Company Ltd 2014/05/21 1,200.00
79 EURAEBE(EB)BRAE Phillip Capital Management (HK) Ltd 2014/06/03 100.00
80 KEES (EB)EREAT Changsheng Fund Management (H.K.) Limited 2014/06/12 Pending
81 DAEmIR) (RE)BRAR BlackRock Advisors (UK) Limited 2014/06/13 2,100.00

Source: CSRC
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101
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CERKE BB (RE)BRAR
FEEMTRBRAR
=ERFTITRER)BRAE
MERKRAERAR

ER EIE(E8) B RAR
TR (EB)ERAR
ERETESEEERAR
KEEBERAR
IHREPR A EEERAE
TTRERIES (EB)BRAR
TRINE = EEFRAE
EEBRRREE

KRR =EBEERAR
IR A EEAT
ERBTERAR

NMZAETEENT

el

EBEMR A EERRAE
mEEEEREFEAKIST
EBEEISRTERAR
FEEREREBIMNERAT
FIRERAABRAR
BRE-EEERAT
ERAFBERRAR
HRERA(RE)BRAR
BEATEEWMNEBRAE
SRR (EE)BIRAE
MR R EE IR A R AR
RRABFUIIKRABRAE

B R A EEERERAR

HRCR: IES 2

©2018
SRR FRAIATIR

EHZINCEER

£ &=
T

EEUHISITMESH, B5HERG — 2IEERSIEER (

Institution name

HSBC Global Asset Management (UK) Limited

Zhongtai Financial International Limited

Samsung Asset Management (Hong Kong) Limited

New Silk Road Investment Pte. Ltd.

New China Asset Management (Hong Kong) Limited

Masterlink Securites (Hong Kong) Corporation Limited

Guotai Junan Fund Management Limited

AllianceBernstein Hong Kong Limited

Caitong International Asset Management Co., Limited

Yuanta Securities (Hong Kong) Company Limited

Aberdeen Asset Management Asia Limited

BNP Paribas Asset Management

Investec Asset Management Limited

Carmignac Gestion

DBS Bank Ltd

Lion Global Investors Limited

Rongtong Global Investment Limited

Shinhan BNP Paribas Asset Management Co., Ltd.

Shanghai Commercial Bank Limited

BNP Paribas Investment Partners Asia Limited

CCTIC International Limited

Pictet Asset Management Limited

Hamon Asset Management Limited

Cederberg Capital UK LLP

Baring Asset Management (Asia) Limited

Principal Global Investors (Hong Kong) Limited

Schroder Investment Management (Singapore) Ltd

Mirae Asset Global Investment Co., Ltd

Wellington Management International Limited

—= )\ FEFEIESEERS | 136

RQFII approval Total investment
date quota (RMB
ANgEH A million)
(Year/Month/Date) | B3I AEMTE
(AET BAx)

(SF3/ R 13/ B#A)

2014/06/16 3,000.00
2014/06/27 800.00
2014/06/30 Pending
2014/07/24 1,500.00
2014/07/24 1,000.00
2014/07/28 160.00
2014/08/11 400.00
2014/08/12 500.00
2014/08/12 3,500.00
2014/08/15 Pending
2014/08/15 12,600.00
2014/08/27 3,000.00
2014/08/28 4,500.00
2014/09/19 6,000.00
2014/09/22 3,000.00
2014/09/23 1,000.00
2014/10/8 2,000.00
2014/10/13 8,000.00
2014/10/13 Pending
2014/10/13 Pending
2014/10/31 Pending
2014/11/6 1,000.00
2014/11/19 Pending
2014/11/19 300.00
2014/11/25 Pending
2014/11/25 Pending
2014/12/1 1,000.00
2014/12/4 3,300.00
2014/12/10 3,800.00

“EOEER ) ABXREAVRIIAERPIMERHIR R RIFAE, TSR, EREER. £



137 | Mainland China Securities Survey 2018

RMB Qualified Foreign Instutional Investors

AR EERIMITRAEE

Number | #li9&#F Institution name RQFII approval Total investment

Fs

date quota (RMB

ANgEH A
(Year/Month/Date)

million)

(SF3/ R 13/ B#A)

SR EE
(AR BAT)

m MEAEWTHERAE BNS Asia Limited 2014/12/12 1,500.00
112 ERAFEEFINR)BRAR JPMorgan Asset Management (Singapore) Limited 2014/12/24 2,000.00
13 RFZEFIEA (1R Tong Yang Asset Management Corp. 2014/12/24 2,000.00
14 NH-AMUNDIZEF=EIEER AR NH-AMUNDI Asset Management Co., Ltd. 2014/12/26 1,500.00
15 ERATER(ER)BRAE Total Invest Group Asset Management (Hong Kong) Limited 2014/12/26 677.00
116 AREEFEABR ST Dongbu Asset Management Co., Ltd 2014/12/26 2,5600.00
117 HT SR ARSI Hana Financial Investment Co.,Ltd 2014/12/29 1,000.00
18 GRS T ARG ST UBS Hana Asset Management Co., Ltd. 2015/1/5 1,500.00
19 CSAMEF=EIEBRAF CSAM Asset Management Pte Ltd 2015/1/5 700.00
120 RUBKFER R EEGRAE BEA Union Investment Management Limited 2015/1/5 Pending
121 TR A BR AT GIC Private Limited 2015/1/22 5,000.00
122 ARt S FINE Neuberger Berman Singapore Pte. Limited 2015/1/22 800.00
123 TRUSTONZEF=EEERAE TRUSTON Asset Management Co., Ltd. 2015/1/22 1,000.00
124 RIEARFEAKISHT Daishin Asset Management Co., Ltd. 2015/1/22 2,000.00
125 = ERFERA%A ST Samsung Asset Management Co., Ltd. 2015/1/22 2,5600.00
126 BERAGIETAKAST Korea Investment Management Co., Ltd. 2015/1/22 1,500.00
127 S EEEBRAR Investco Hong Kong Limited 2015/2/6 Pending
128 MY Asseti& A EIEGRAT MY Asset Investment Management Co., Ltd. 2015/2/6 1,500.00
129 EEEAT NI EEERAERAS Deutsche Asset & Wealth Management Investment GmbH ~ 2015/2/6 6,000.00
130 ME R R A AR Shinhan Investment Corporation 2015/2/16 2,000.00
131 HBERRBREE)BRAE Keywise Capital Management (HK) Limited 2015/2/16 Pending
132 MEZBEAT Heungkuk Asset Management 2015/2/16 3,000.00
133 BARERETNAABGRAR Aviva Investors Asia Pte. Limited 2015/2/17 1,000.00
134 FRERIRBRITIEH)ERARE China Construction Bank (London) Limited 2015/2/17 Pending
135 EARAREEEBERANT Target Asset Management Pte Ltd 2015/2/27 200.00
136 KKRFTINE B BR AT KKR Singapore Pte. Ltd. 2015/3/2 3,500.00
137 ISR BNE R AT Vanguard Investment Australia Ltd 2015/3/2 30,000.00
138 W REIBEERAT Genesis Investment Management, LLP 2015/3/6 3,000.00
139 AREREEBRAR UOB Asset Management Ltd 2015/3/6 1,200.00

Source: CSRC

State Administration of Foreign Exchange

© 2018 KPMG Huazhen LLR a People's Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG
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Institution name
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RQFII approval Total investment
date quota (RMB
ANgEH A million)
(Year/Month/Date) | B3I AEMTE
(AET BAx)

(SF3/ R 13/ B#A)

140 IRETEERSBRAT Source UK Services Limited 2015/3/25 Pending
141 MR EE Lyxor Asset Management 2015/3/25 6,000.00
142 RRAFARFHRAST MIRAE ASSET DAEWOO CO., LTD. 2015/3/25 2,000.00
143 FINABEF IR GRAE Reliance Asset Management (Singapore) Pte. Ltd. 2015/3/31 Pending
144 = BEEDRR (1K) Samsung Life Insurance Co., Ltd. 2015/3/31 2,000.00
145 BURR R (1) Kyobo AXA Investment Managers Co., Ltd. 2015/4/2 1,500.00
146 BERBAFEERRAT Meritz Asset Management Co., Ltd. 2015/4/8 3,000.00
147 TR R FINIEE R AT Allianz Global Investors Singapore Limited 2015/4/8 1,000.00
148 HERAEE(ER)BRAT Prudence Investment Management (Hong Kong) Ltd. 2015/4/8 Pending
149 = BiFSkAait Samsung Securities Co., Ltd 2015/4/17 3,000.00
150 GAMEPREIEGIRAT GAM International Management Limited 2015/4/17 1,800.00
151 EEREFFERAGAST HI Asset Management 2015/5/6 1,500.00
152 EFRITERAR OVERSEA-CHINESE BANKING CORPORATION LIMITED 2015/5/6 1,000.00
153 EXREPRATEE(RE)BRAT Harvest Global Investment (UK) Limited 2015/5/6 3,000.00
154 ARAELERBEEEGRAT Amundi Hong Kong Limited 2015/5/20 Pending
155 BRI N BRAR Swiss Reinsurance Company Ltd 2015/6/2 7.000.00
156 REDESRADBIRAE] Dongbu Securities Company Limited 2015/6/25 2,500.00
157 ESAFEEAR BlueBay Asset Management LLP 2015/6/26 1,600.00
158 EHERESEENR ASSETPLUS Investment Management Co.,Ltd 2015/6/29 2,000.00
159 KBAF=IZABERAE KB Asset Management Co., Ltd 2015/6/29 2,000.00
160 EEF L ERTT Korea Development Bank 2015/6/29 1,000.00
161 HIREFBIEFTIIN)BRAR UBS Asset Management (Singapore) Ltd 2015/6/29 2,500.00
162 CHEAREEAT Cl Investments Inc. 2015/6/29 225.00
163 TTRIESHRA ST Yuanta Securities Korea Co., Ltd. 2015/7/28 2,500.00
164 UBIBF=EEAT Union Bancaire Gestion Institutionnelle (France) SAS 2015/7/28 2,000.00
165 HERFCRKISHT Hanwha Asset Management Co., Ltd. 2015/7/28 3,000.00
166 KISIES () Daishin Securities Co., Ltd 2015/7/28 2,500.00
167 SERRIESHAST Korea Investment & Securities Co., Ltd. 2015/8/10 1,000.00
168 IBKIEFIES RS IBK Securities Co., Ltd. 2015/8/10 2,000.00
ExRINCEEF
©2018 HDEIE ERUREIITESH, RSWLRE — EORERSEER ( “EDRER ) HXRNRITRAFMATORR. RIFE, FERE. ERER. &
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RMB Qualified Foreign Instutional Investors

AR EERIMITRAEE

Number | #li9&#F
Fs

169 =ZBANRELRRAF

170 AR CER BRI A IRAS
185 Multi AssetE & BIEAFE

172 AR EE

171 KiwoomE AR R F=EIEERAT

173 MR NE] ()

174 FPETERTEUN)BRAR
176 FERIT(FRE)BRAT

175 R EREEEEE)BRAR
177 TARBBRNREEEERS

178 MEARFESITNRAERS

179 RTAEFBRAR

180 SEFTINR) B R

181 FH A BEEEGRAT

182 KNEPFEAEER R INAEBRAT
183 BARAAFEBRLAT

184 FETIHERERITERAE

186 OCTORF=EIEAF)

187 Avandaf A EEFABRAT]
188 BT Z (FTNE) BIRAE)

189 TREREEERASE (BR)

190 [~ RERZ (RE)BRAR

191 ERERATEEAR

192 LRI K A BIRA S

193 VRS EEERA

194 BrBESERERAT

195 AR EIEFINR)BRAE

196 HEFRRERNDERAR
197 ERRSRHRAFEE(ZE)ERAR

Source: CSRC
State Administration of Foreign Exchange

Institution name

Samsung Fire & Marine Insurance Co., Ltd.

Amundi Singapore Limited

Multi Asset Global Investment Co., Ltd.

Amundi Asset Management

Kiwoom Asset Management Co., Ltd

Hyundai Investments Co., Ltd

Industrial and Commercial Bank of China (Europe) S.A.

Bank of China (Luxembourg) S.A.

GF International Asset Management (UK) Company Limited

Ontario Pension Board

Canada Pension Plan Investment Board

Polunin Capital Partners Limited

BlackRock (Singapore) Limited

Nomura Asset Management Deutschland KAG mbH

PIMCO Asia Pte Ltd

Generali Investments Luxembourg S.A.

Credit Industriel et Commercial S.A.

OCTO Asset Management

Avanda Investment Management Pte. Ltd.

Eastspring Investments (Singapore) Limited

AXA Investment Managers Paris

GF Financial Markets (UK) Limited

Goldman Sachs Asset Management International

Allianz Global Investors GmbH

Phillip Capital Management (S) Ltd

Midas International Asset Management Ltd.

Fidelity Investments (Singapore) Limited

Robeco Luxembourg S.A.

Edmond de Rothschild Asset Management (France)

RQFII approval
date

ANgEH A
(Year/Month/Date)

(SF3/ R 13/ B#A)

2015/8/31

2015/8/31

2015/8/31

2015/9/17

2015/9/23

2015/10/9

2015/11/2

2015/11/3

2015/12/10

2015/12/21

2015/12/21

2016/1/13

2016/1/25

2016/2/1

2016/2/15

2016/2/22

2016/2/22

2016/2/26

2016/3/15

2016/3/17

2016/4/1

2016/4/1

2016/4/15

2016/4/26

2016/4/26

2016/5/6

2016/6/6

2016/6/8

2016/6/8

Total investment
quota (RMB
million)
SIGARMEE
(AET BAx)

3,000.00

2,800.00

2,000.00

2,800.00

3,000.00

3,000.00

4,000.00

1,000.00

3,000.00

1,600.00

6,828.00

800.00

20,000.00

543.00

1,800.00

5,000.00

800.00

Pending

700.00

275.00

3,400.00

1,000.00

694.00

4,000.00

420.00

687.00

460.00

3,000.00

Pending

© 2018 KPMG Huazhen LLR a People's Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG
International”), a Swiss entity. All rights reserved. Printed in China. The KPMG name and logo are registered trademarks or trademarks of KPMG International.
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Number | #li9&#F Institution name RQFII approval Total investment

FS date quota (RMB
ANgEH A million)
(Year/Month/Date) | B3I AEMTE

(AET BAx)

(SF3/ R 13/ B#A)

198

199

200

201

202

203

204

205

206

207

208

209

210

21

212

213

214

215

216

217

218

219

220

221

222

223

224

225

FHRIHR: IE.

©2018

.
T

SRR FRAIATIR

IR A= E BB RAE
BOBREEERAT
BHRRIESFRE

BASANERT
HBERESEERHERAT(FHE)
AEESEHEERAT
RIS A (FTINR) AR AR
BERREEB(RAFL)ERA
DR E MR AT
LemanikZF=EERNERATE

BHRATEEAR

5

SERRREGRAE

BEERAEEEE)BRA

HIREEEERAMDBRIELH

BRI IR ABRAS

AcadianZE - EEBRHT

MBI R EBNE
MSAENMIEREA

FERTEEBERAT

i

WisdomTree & = &2

BRA/RERRARBRIEESN

FINERAS-EERRAT

EEMKRE AT

BERKREEA

BEFKRAR-EERRAT

BEWRAERATE

EXRRRBERZARAT

//‘A

Eéﬁ%[ B

(FHREBESI 7Z'IA1‘:UT1+“

ST Asset Management Ltd.

Harveston Asset Management Pte. Ltd.

Eugene Investment & Securities Co., Ltd.

Shinhan Bank Co., Ltd.

Carne Global Fund Managers (Luxembourg) S.A.

Kasikorn Asset Management Co., Ltd

Soochow Securities CSSD (Singapore) Pte. Ltd

Russell Investment Management Limited

BlackRock Fund Advisors

Lemanik Asset Management S.A.

Pioneer Asset Management S.A.

CIMB-Principal Asset Management Berhad

VanEck Investments Limited

First State Investment Management (UK) Limited

Guggenheim Funds Investment Advisors, LLC

Shenwan Hongyuan Singapore Private Limited

Acadian Asset Management LLC

Singapore Consortium Investment Management Limited

BlackRock Institutional Trust Company, N.A.

Baring Asset Management Limited

WisdomTree Asset Management, Inc.

Highclere International Investors LLP

BOB Scotia International Asset Management Company
Limited

Bridgewater Associates, LP

State Street Global Advisors Trust Company

SSGA Funds Management, Inc.

State Street Global Advisors Limited

State Street Global Advisors Ireland Limited

S, BEWERGE — ROEERGIEAR ( “E3EEMR ) BXREAVIRILR RIS

2016/6/24

2016/7/19

2016/8/12

2016/8/22

2016/9/9

2016/9/9

2016/10/27

2016/10/27

2016/11/25

2016/11/25

2016/12/20

2017/1/18

2017/2/23

2017/5/31

2017/6/19

2017/7/27

2017/7/27

2017/8/18

2017/91

2017/9/26

2017/10/16

2018/1/8

2018/5/2

2018/5/25

2018/5/31

2018/5/31

2018/5/31

2018/5/31

&t

BRI R

650.00

650.00

700.00

1,000.00

687.00

1,100.00

1,5600.00

906.00

11,000.00

1,000.00

500.00

1,600.00

1,100.00

8,200.00

Pending

2,000.00

1,600.00

200.00

4,000.00

Pending

1,220.00

690.00

Pending

Pending

1,000.00

1,000.00

1,000.00

Pending

627372.00

, AEEER,
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Appendix /- Qualfied Domestic
BRIEANIMRRE

fFRT

List of QDIIs" investment quota approved by SAFE (30 Jul 2018)
B E2018F7H30H, RERINCEEBHENSRIZENN MR RERRIEZE

nStitutionatinvestors (QDI)

Number | Type of Institution | Institution name Investment Investment
Fs R quota approval quota

date (USD million)

BRTEEM AR | HETE

(Year/Month/ (%5Tc BRIT)

Date)

(43 B3/ E1%A)
1 RIT Bank of China Co., Ltd. PERITROERAE 2018/6/28 800.00
2 7 industrial and Commercial Bank of China Co. - cnm T g5ty IRAS) 2018/5/30 800.00
3 $R1T The Bank of East Asia (China) Co., Ltd. RIERIT(FE)BRAE 2014/12/28 200.00
4 RIT Bank of Communications Co., Ltd. ZTBIRITRNERAF 2006/7/27 500.00
5 $R1T China Construction Bank Co., Ltd. FERIGRITROBERAE 2014/12/28 500.00
6 RIT HSBC (China) Co., Ltd. CFRTT (PE) BRAFE 2015/3/26 3,400.00
7 $R1T China Merchants Bank Co., Ltd. BEBRTRHERAT 2014/12/28 200.00
8 RIT China Citic Bank FPEERIT 2006/9/18 100.00
9 w7 Hang Seng Bank (China) Co., Ltd. [BERIT(RE)BRAE 2006/9/27 30.00
10 RIT Citibank (China) Co., Ltd. 7ERERIT (PE) BRAT 2006/9/27 3,400.00
1 $RIT China Industrial Bank Co., Ltd.) SAVERAT 2014/12/28 100.00
12 $R1T Standard Chartered Bank (China) Limited BITHRAT (PE) BRAR 2015/1/30 2,000.00
13 RIT China Minsheng Bank RAERIT 2006/11/8 100.00
14 HRIT China Everbright Bank FREF AT 2014/12/28 100.00
15 RIT Bank of Beijing JERERIT 2006/12/11 50.00
O T intera branch of Bank of China {Hongkond)  camens (a538) BIRATIMMET 2007/1/11 30.00
17 RIT Credit Suisse Co., Ltd. Shanghai branch M ERERITROERAR LEN1T 2007/1/30 30.00
18 RIT Agricultural Bank of China HRERIRIT 2014/12/28 200.00
19 $R1T Nanyang Commercial Bank (China) Co., Ltd. m B RIT(RE)BRAR 2015/2/13 180.00
20 $R1T Deutsche Bank (China) Limited EREIRT (FE) BIRAE 2007/8/17 30.00
21 RIT Shanghai Pudong Development Bank EEBERRERT 2007/8/31 30.00
22 RIT Bank of Shanghai EEERTT 2008/1/24 30.00
23 RIT DBS Bank (China) Limited ERRET (PE)BRLAT 2010/7/28 885.00
24 RIT Bank of France Paris (China) Limited EEIEESRTT (FE) BIRAE 2010/7/28 100.00

= denotes listed securities company
# denotes Sino-foreign securities joint venture
Sources: SAFE

© 2018 KPMG Huazhen LLR a People's Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG
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Number | Type of Institution | Institution name Investment Investment
Fs R quota approval quota
date (USD million)
RAGEEMAR | HETE

(Year/Month/ (%5Tc BRIT)

Date)
(/B /EHA)

25 RIT Societe Generale de France (China) Limited EERVRTT (PE) BRAE 2010/9/1 100.00
26 $R1T Overseas Chinese bank ERKZIRIT 2011/1/6 100.00
27 @ QR B2 () MARITASELET (PE) ERAT 2014010130 315.00
28 RIT UOB Bank (China) Limited REERIT (PE) BRAE 2012/10/25 300.00
29 1T Swiss bank (China) Limited mEIRIT (FE) BRAR 2013/6/24 30.00
30 RIT Ping An Bank Co., Ltd. FRIFITROBIRAE 2014/9/22 200.00

RITEAT Bank Total 14,840.00
31 IEFNEE Hua An Fund Management Co., Ltd. ERBESERENF] 2015/2/13 1,200.00
32 ESERES Southern Fund Management Co HEAREESEEANT 2015/3/26 2,600.00
33 IEERES China Asset Management EEESEBENT 2015/2/13 3,500.00
34 EEREE Harvest fund management co ERESEENT 2015/3/26 3,400.00
35 IS REE China International Fund Management EREREEEENE 2015/1/30 2,700.00
36 EENES ICBC Credit Suisse fund management company TiRIHEESEIRAT 2014/12/28 300.00
37 IEENES Fortune SGAM Fund Management Co., Ltd. M ESEEERAT 2015/1/30 1,050.00
38 S NES China International Capital Corporation Limited ~ HEEFEZRIEREAT 2014/12/28 2,200.00
39 S RES Fortis fund management company BEBRESEENR 2015/1/30 500.00
40 s REE Yinhua Fund Management Company REESBERNDBIRATE 2018/4/24 600.00
41 S NES CMS Asset Management Co., Ltd. BEIESA-EEFRAR 2014/11/27 400.00
42 TSRS oy e Sehroder Fund SRS RS ERARAT 2018/6/28 930.00
43 N EE E Fund Management Co., Ltd. ZHREEEEERAT 2018/4/24 2,700.00
44 S REE China Merchants Fund Management Co., Ltd. HRESERERAT 2018/4/24 1,050.00
45 s REE Bosera Asset Management Co., Ltd. ENESEEGREAT 2018/4/24 1,600.00
46 ESEREE China Universal Asset Management Co.,Ltd CAESESEEERAE 2009/11/9 400.00
47 S REE GF Fund Management Co., Ltd. I RESEEERAR 2018/5/30 1,000.00
« (AR LIS AE]
# ORI EFIEH L E]
FRAHOR: ERINCEE/E

© 2018 LS FEREITID EAUGISITINRESH, B5HERE — LOHERSIEAR ( “LDEEM ) MXEIRIIMEFRMERNRE. WAXFE, TeEH. ERENR, &
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Qualified Domestic Institutional Investors

GIRIERIRAE

Type of Institution
g2y

48 IESNES
49 ESKkES
50 IESRES
51 ESkES
52 ESKkEE
53 IEsRES
54 ESkES
55 IESsNES
56 ESkES
57 IEsRES
58 IESsNEE
59 IEsREE
60 IEAREE
61 ESKkES
62 IESsNES
63 ESKES
64 ESKkEE
65 B RES
66 EskES
67 IESsNES
68 ESRES
69 ESKEE
70 IESNEE
71 ESKES
72 IESsNES
73 ESRES
74 ESNES

Institution name

Penghua Fund Management Co., Ltd.

Changsheng Fund Management Co., Ltd.

Guotai Asset Management Co., Ltd.

UBS SDIC Fund Management Co., Ltd.

CCB Principal Asset Management Co., Ltd.

Citicpru Fund Mangement Co., Ltd

Lion Fund Management Co., Ltd.

Everbright Pramerica Fund Management Co.,
Ltd.

Fullgoal Fund Management Co., Ltd.

Dacheng Fund Management Co., Ltd.

Bank of China Investment Management Co.,
Ltd.

Manulife Teda Fund Management Co., Ltd.

Huatai Asset Management Co., Ltd

Shanghai Guotai Junan Securities Assets
Management Co., Ltd.

Chang Xin Asset Management Co., Ltd.

Huatai-PineBridge Fund Management Co., Ltd.

Shanghai Everbright Securities Asset
Management Co., Ltd.

Invesco Great Wall Fund Management Co., Ltd.

Franklin Templeton Sealand Fund Management
Co., Ltd.

Guoxin Securities Limited by Share Ltd

Rongtong Fund Management Co., Ltd.

GF Securities Asset Management (Guangdong)
Co., Ltd.

Citic Securities

Essence securities Co., Ltd.

Shenwan Hongyuan Securities Co., Ltd.

BOCI Securities Ltd

The Milky Way Jinhui Securities Asset
Management Limited

= denotes listed securities company
# denotes Sino-foreign securities joint venture

Sources: SAFE

BT

B RS BEERAT

KRESBEERAR

ERESERERAT

ERINRESERGIRAR

BEESBEERAT

PERBEZEEERAR

ERESBEERAT

HAREEEEEEGRAT

EEEEEREERAR

ARESBEGRAR

FRESEEERAE

TRRFEEEEFRAF

ERIES (L8) REBEBRAR

EBERBRIESATEERRAR

KEEZEEERAELNT

ERRHESEEGRAE

EBAKIESHEEBRAR

SIMKHEEEEGRATE

ESEZMETEEGRAR

EEIEFRNDBRATE

RBEEEEERAR

[TRIESRFEE (TR BRAT

PEIESRNDBERAR

REIEFRNDBRATE

FARRIESBRAR

PIRERESBRIEAR

FAROES R EEERAR

Investment

quota approval quota

Investment

date (USD million)

RATE R AR
(Year/Month/
Date)

(/B 15/ BHA)

2018/4/24
2018/6/28
2015/3/26
2015/3/26
2014/12/28
2018/6/28
2014/12/28
2014/12/28
2018/4/24
2014/12/28
2010/3/12
2014/12/28
2018/4/24
2014/12/28
2014/12/28
2018/4/24
2015/1/30
2018/4/24
2015/2/13
2015/1/30
2015/1/30
2018/5/30
2018/5/30
2018/6/28
2015/1/30
2014/12/28

2013/1/24

R
(=7t BRT)

900.00

370.00

400.00

1,800.00

100.00

780.00

300.00

550.00

880.00

350.00

700.00

100.00

300.00

450.00

450.00

380.00

300.00

450.00

700.00

1,000.00

900.00

1,700.00

1,080.00

650.00

400.00

300.00

400.00

© 2018 KPMG Huazhen LLR a People's Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG
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Type of Institution [ Institution name MABIR Investment Investment
R quota approval quota
date (USD million)
IRATEEA B | HETE
(Year/Month/ (%7t HHT)
Date)
(/B 15/ BHA)
75 EENES Haitong Asset Management Co., Ltd. EEEIEsATEEERAR 2015/1/30 800.00
76 S NES Pacific Securities Limited by Share Ltd KFHIES RN BIRAT] 2014/4/30 200.00
77 ESRES TianHong Asset Management Co., Ltd RLhETERFRAF 2018/4/24 200.00
78 IS REE Orient Fund Co., Ltd AHESEEBERITAT 2018/4/24 130.00
79 s NEE Caitong Fund Management Co., Ltd MEELSEEGREAT 2018/4/24 170.00
80 s REE Industrial Asset Management Co., Ltd MBS ATEEGRAR 2018/4/24 220.00
81 AT ES Einkl_ct)[fj Beijing Scotiabank Asset Mangementt iR EEERAS 2018/4/24 200.00
82 EENES AXA SPDB Investment Managers Co., Ltd HRTRESEEERAT 2018/4/24 230.00
83 s REE China Life AMP Asset Management Co., Ltd ESLRESEEERAT 2018/4/24 260.00
84 ESNER China Securities Co., Ltd FRERRIESRHBIRAT 2018/5/30 260.00
85 IS REE SWS Mu Fund Management Co., Ltd REEEEEEERRAT 2018/5/30 200.00
86 EERES Zhong Rong Fund Management Co., Ltd FRESEREERAT 2018/5/30 140.00
87 IS NES First Seafront Fund Mangement Co., Ltd e EESEERRAT 2018/5/30 200.00
88 IESshEE Sinolink Securities Co., Ltd EEIEFRHBRAE 2018/6/28 100.00
N A Securities and
IESEEETI Funds Total 46,130.00
89 RIS Ping An Insurance (Group) Co., Ltd. TR () RN BIRAT 2015/1/30 7.190.00
90 RIS China Life Insurance (Group) Co., Ltd FREASFRIGERAE 2006/12/14 100.00
91 1RBE PICC Property and Casualty Co., Ltd. FREARM R AT 2014/12/28 800.00
92 1RE China Life Insuarnce (Company) Co., Ltd. FEASREROBRAT 2015/2/13 3,550.00
93 1RFS Taikang Life Insurance Co., Ltd ZRAGFRQERIELE 2017/8/30 1,885.00
94 1RPS Generali China Life Insurance Co., Ltd. PEASFFRNERAE 2014/12/28 415.00
95 RIS PICC (Group) Co., Ltd. FEARRRERRNHBIRAE 2015/1/30 315.00
96 1RBS Sino Life Insurance Co., Ltd. EMAEFRORMNDERAT 2007/8/16 4,409.00
97 1RBE China Reinsurance (Group) Corporation REBRFRK (EF) AT 2007/10/18 500.00
98 RIS China Pacific Insurance (Group) Corporation FREKEFRE ER) AT 2015/12/4 3700
99 RIS China Pacific Life Insurance Co., Ltd. FEXTFFEFASFRORHDERAR 2018/4/24 1,680.00
100 RIS PICC Health Insurance Co., Ltd. FEARERRERNHBIRAE 2018/5/30 115.00
* UK EMIES A E]
# LRABINE FIFHF L E]
BRERR: EZRINCEEG
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Qualified Domestic Institutional Investors
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Type of Institution
g2y

RS

£RES

REG

£RES

REG

REQ

RS

RES

£RES

REG

R

£RES

REQ

£RES

REG

£RES

RIS

REQ

RS

REG

£RES

REG

R

£RES

RS

£RES

REG

£RES

Institution name

PICC Life Insurance Co., Ltd.

Anbang Insurance Group Co., Ltd.

Taiping Life Insurance Co., Ltd.

Sinosafe Insurance Co., Ltd.

Huatai Insurance Co., Ltd.

Huatai Asset Management Co., Ltd

AlA (mainland branches)

Bohai Property Insurance

AXA-Minmetals Assurance Co., Ltd.

Dubang Insurance Co., Ltd.

Taiping Insurance Co., Ltd.

Asia Pacific Property Insurance Company
Limited

China Property and Casualty Reinsurance Co.,

Ltd.

China Export and Credit Insurance Co., Ltd.

New China Life Insurance Co.,Ltd

Alltrust Property Insurance Co., Ltd.

Tianan Property Insurance Co., Ltd.

Sunshine Insurance Group Co., Ltd.

China Life Reinsurance Co., Ltd.

Pramerica Fosun Life Insurance Co., Ltd.

China Taiping Reinsurance Beijing Branch Co.,

Ltd.

Huaxia Life Insurance Co., Ltd.

Union Life Insurance Co., Ltd.

Anbang Insurance Co., Ltd.

China Life Asset Management Co., Ltd.

China Post Life Co., Ltd.

Taishan Property & Casualty Insurance Company

Co., Ltd.

Foresea Life Insurance Co., Ltd.

= denotes listed securities company
# denotes Sino-foreign securities joint venture
Sources: SAFE

BT

FEARASRERODERAT

LHREEFRNBRAT

KFEAFRERERAF

L2 RERNBRAT

RV RER N BIRAT

ERRTBERRAR

KIBREIZADQE)

BV RERR N ERATE

TREBASFRLARAT

AV = RERHERAE

XM= REEBERAF]

LAV = REERAT

FEMFBRIERODERAT

PEEAERRIRAR

HEASRERHERATE

KA = RIEAR D B IR AE)

REWFRER D BIRAT

FRXAFRIERNDERAR

FEAFBRIERHERAT

EERBEEAFRIEBERAR

NFBRIOBRATILRDAE

EEANSFRERHEIRAE

BRAFRERNDERAE

LRV RN ERAE

FEAFECEEERAT

PERAF RGN EIRAT

RV RER D ERATE

FBAGFRERNERAE

Investment
quota approval
date
AGEEH B
(Year/Month/
Date)
(EE4/B5/BER)

2018/6/28
2014/12/28
2015/3/26
2007/11/15
2007/11/15
2007/4/23
2007/12/24
2007/12/18
2007/12/28
2008/1/23
2009/12/30
2010/4/14
2010/5/31
2011/9/30
2015/1/30
2012/12/26
2015/3/26
2014/12/28
2013/12/9
2014/1/22
2014/2/25
2015/1/30
2014/2/25
2015/1/30
2014/10/30
2014/10/30
2015/1/30

2015/1/30

Investment
quota

(USD million)
HEETE
(E =V

534.00

710.00

320.00

20.00

30.00

30.00

168.00

5.00

8.00

25.00

79.00

25.00

192.00

1,000.00

2,200.00

30.00

800.00

1,700.00

1,000.00

11.00

50.00

700.00

200.00

1,100.00

130.00

200.00

20.00

500.00
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Type of Institution [ Institution name MI9B#R Investment Investment
R quota approval quota
date (USD million)
RAGEERBN | #EEmE

(Year/Month/ (%7t HHT)

Date)
(E13/A /B85

129 1RES Taikang asset management Co., Ltd. ERATEEERIELE 2015/1/30 300.00
130 RIS China Insurance Co., Ltd PRI B RIGAR (I BIR AR 2018/4/24 200.00
131 RS Sun Life Everbright Life Insurance Co., Ltd HARKBAFREERAT 2018/4/24 120.00
132 RS Guohua Life Insurance Co., Ltd EEANSFRORNDERAE 2018/4/24 200.00
133 RIS China Continent Insurance Co., Ltd FREIAHIA PRI B IR A S 2018/4/24 140.00
134 RIS China Pacific Insurance Corporation HEXFEEV =R DEIRAT 2018/5/30 210.00

RIEEETT Insurance Total 33,953.00
135 =45 China Credit Trust Co., Ltd. FRIEERRREAE 2014/11/27 1,600.00
136 = Shanghai International Trust Co., Ltd. EBERMEHARAR 2014/12/28 950.00
137 (=Ea Zhonghai Trust Co., Ltd. PBERROBRAR 2018/4/24 300.00
138 B4 PingAn Trust Co., Ltd. TREHERIELT 2011/9/30 100.00
139 =4 Dalian Huaxin Trust Co., Ltd. RELEEERNERAR 2011/12/20 100.00
140 &1t Huabao Trust Co., Ltd. EREHERIEEAR 2014/12/28 1,900.00
141 =4 Citic Trust Co., Ltd. PEEEBREERE 2014/12/28 950.00
142 (=Ea New China Trust Co., Ltd. MiERRNDABRAR 2015/1/30 150.00
143 =4 Etr;i-na Foreign Economy and Trade Trust Co., HER MR RS A RAS 2014/9/22 500.00
144 &4 CCB Trust Co., Ltd. BEEHERREIRH 2014/11/27 400.00
145 (=3 Zhongrong Trust Co., Ltd. FRREMRMEIERR AT 2014/11/27 300.00
146 =1% China Industrial International Trust Co., Ltd. MEPMEFEERAE 2015/2/13 200.00
147 &+ Beijing International Trust Co., Ltd. It REMEFEERAR 2015/2/13 300.00
148 =4 gzljmlkl_?;Communications International Trust SRR AR AT 2015/3/26 200.00
149 B4 ChangAn International Trust Co., Ltd KZERMEHERGBRAE 2018/4/24 180.00
150 5 Chongging Trust Co., Ltd BERERMEERNBERAE 2018/5/30 50.00
151 =4 SDIC Taikang Trust Co., Ltd ERFEREIERAT 2018/5/30 70.00
1562 54 China Minsheng Trust Co., Ltd FEREEHEEBRAR 2018/5/30 60.00

EHEEI Trust Total 8,310.00

2 it Grand Total 103,233.00

« AX EFIFFAE]
# RERPINSHIFHFLE]
AR EZINCEER
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Appendix 8 Mainland Futures Companies

(I8

NIBEATT N T2 8B

List of domestic futures companies approved by CSRC (June 2018)
HZE201856 8, FILUAHENPRAT G S

Number| #5985 FR Institution name The Largest shareholder Stake as at Invested by | Sino-
Fs E—KEHF 31 Mar 2018 | Securities foreign JV
FFRE LA companies | E&HI
(2018538 | 2FEiE% et
31H) LEEHE 27
1 LIRS RMERAR AHCOF Futures Co., Ltd. LB RHRAIEHO (EH) A8 44.00% N N
2 PR AIRAR Avic Futures Co., Ltd. PR AR AIRAT 82.42% N N
3 EWAAEERIEELR Baocheng Futures Co., Ltd. KINESRDBRAR 80.00% Y N
4 IERECREBREERR Beijing Capital Futures Co., Ltd. ERIEFRNERAE 50.37% Y N
5 FIREREREBRE AR BOC International Futures Co., Ltd. FIRERESRHERAT 100.00% Y N
6 BRI BIRAR Bohai Futures Co., Ltd. AAGEFROBRAE" 96.00% Y N
7 BRERARAR Brilliant Futures Co., Ltd. A ERIRABRRELT 74.80% N N
8 WHEHAB A R AT Caida Futures Co., Ltd. WRESR I BIR AT 99.20% Y N
9 AR ERRAELRE CES Futures Co., Ltd. AinEiTERRELRT 100.00% N N
10 R R B IR A E] Central China Futures Co., Ltd. RIS BIRAE" 51.36% Y N
11 KRHBRAT Chang-an Futures Co., Ltd. ggﬁ%&éﬁ@%ﬁ/ 33.00% Y N
12 KITHGRRDBIRAR Changjiang Futures Co., Ltd. KBS BERAE" 95.26% Y N
13 EEREERAT China Fortune Futures Co., Ltd. EBIEFERIAELT 100.00% Y N
14 PERRIEERAR China Futures Co., Ltd. PERRIESRNBRAR" 100.00% Y N
15 FEEFRRERNDERAR China International Futures Co., Ltd.  FREAERIBRAT] 58.85% N N
16 IR ERAT China Investment Futures Co., Ltd. FRERRIESERIEAT 80.00% Y N
17 AR BRAR China Merchants Futures Co., Ltd. BEIESRIDBRAR" 100.00% Y N
18 RITHAIRAE China-Deriviative Futures Co., Ltd. R F R AR BEIRAS 49.00% N N
19 BUTTERBRRRA B IR AR Chuang Yuan Futures Co., Ltd. AT AL R (EH) BRAE 59.00% N N
20 EEHEERAT Cinda Futures Co., Ltd. SRR BRAR 100.00% Y N
21 REHREARAE CITIC Securities Futures Co., Ltd. RIEIERRHBRART" 93.47% Y N
22 FIREATR BIRAE] COFCO Futures Co., Ltd. FIRA AR B IRAE 65.00% N N
23 KHERL B R AT Dadi Futures Co., Ltd. AL EERGBIRAE 100.00% N N
24 BMAREREBRATR Gelin Dahua Futures Co., Ltd. WIS M BRAE]* 100.00% Y N
25 KERIGHHRELERAT Dalian Fortune Futures Co., Ltd. RBIESRNERAE 51.00% k¢ N
26 NiBHASARLERATE Datong Futures Co., Ltd. BIRET AEFINORARDERAE 70.00% N N
27 KEHEARAR Dayou Futures Co., Ltd. MARRERDERAT 100.00% N N

= denotes listed securities company
# denotes Sino-foreign futures joint venture

Soureces: official websites of futures companies, CSRC, China Futures Association
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« AR LTI A E]
# &P S ER

Number| #5985 FR
Fs

REHER I BRAT

RBHRAREEIAR

IIARERERAR

AR RREQT

BERALERAR

HAHEERAF

B HERRELR

—EHIRARAE

]

e ARAR

B IERHEE AR AR

WA ERARH

"R ARAR

ETHERNBRAT

EEHEERAR

I NEITEI B R AT

IMARE R BR AR

BRI BRAT

EEHEERAT

EEHEERAR

EERNEGEARAT

EBEEROBRAT

EEHEEREEAR

EREBRIRARAT

EcHEBERATH

BEAERNHERAT

MEREEERAR

XEHITARAE (RERIAY
RELELERAT)

Tl

TRE]

9

Institution name

Dayue Futures Co., Ltd.
Donghai Futures Co., Ltd.
Donghua Futures Co., Ltd.
Dongxing Futures Co., Ltd.
DoTo Futures Co., Ltd.
Everbright Futures Co., Ltd.
First Capital Futures Co., Ltd.
First Futures Co., Ltd.

CICC Futures Co., Ltd.
Founder CIFCO Futures Co., Ltd.
Galaxy Futures Co., Ltd.#

GF Futures Co., Ltd.
Goldstate Futures Co., Ltd.

Goldtrust Futures Co., Ltd.

Guangzhou Finance Holdings Futures

Co., Ltd.

Guangzhou Futures Co., Ltd.
Guantong Futures Co., Ltd.
Guodu Futures Co., Ltd.

Guofu Futures Co., Ltd.

Guohai Liangshi Futures Co., Ltd.

Guolian Futures Co., Ltd.

Guosen Futures Co., Ltd.

Guotai Junan Futures Co., Ltd.

Guoyuan Futures Co., Ltd.

Haitong Futures Co., Ltd.

Hehe Futures Co., Ltd.

Yongshang Futures Co., Ltd., formerly
known as Heilongjiang Shidai Futures

Agency Co., Ltd.)

FHHRIE RN EIEW, PENEE =, PEEI =

The Largest shareholder
B—KRRER

REBRDBRAT
FBIEFROBRAT
EREITETFRERAR
FHESROBIRAT
KEBHILAEHBIR AR
HRIEFRNDERAT"
E—LIEFROBRAT"
REBMEIRAEEPO
FEEREZRRDERAR
B IEIESRNBRAR"
PERAESRHERAR"
ImRIESRNERAR"
ETTIEFR A BRAE
HEARITRERARAT
[N ERETRERBRAT

IHRESRIBRAF

"B A XA LR RBRATE)/
REMNIEFRZ EHERAR"

EFIESFROBRAT
RREFRICKKERAT
ESIESROBRAR
THHERLE (EH) BIRAF
EEIESKROBRAT"
ERBRIESRNBERAR"
EiEsROBRAR"
BBIESRNERAR"

LWAEETIEERARE

BASEERAR

—Z )\ EFEILSPERS | 148

Stake as at
31 Mar 2018
FFRE LA
(2018538
31AH)

58.756%
60.00%
51.00%
100.00%
80.00%
100.00%
100.00%
69.70%
100.00%
90.62%
83.32%
100.00%
89.33%
55.44%
82.17%
99.03%
48.72%
62.31%
99.46%
83.84%
54.72%
100.00%
100.00%
98.41%
66.67 %

40.00%

48.00%

Invested by
Securities
companies
PNz
AFRE

Sino-
foreign JV
ZEEHI
e
AL
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Mainland Futures Companies

ARG A B E 8
Number| #1951 Institution name The Largest shareholder Stake as at Invested by | Sino-
F5 B—KEEHR 31 Mar 2018 | Securities foreign JV
SRz LG5I companies | 2&FHI
(2018538 | BRFiE# AEG
31H) VAGIE 2F)
55 BTN BIR AR Hengtai Futures Co., Ltd. 1BERIESFR D BRAR" 80.00% Y N
56 LB RIRALBRAR Hengyin Futures Brokerage Co., Ltd.  JAdtEEZIFRAEBRERAR 65.79% N N
57 TR AR FRELE) Herong Futures Co., Ltd. EIESRNBIRAR 99.76% Y N
58 TSR B R AT Hicend Futures Co., Ltd. EEIESERIEELE 100.00% Y N
59 ShVERTR AN B IR AT Holly Futures Co., Ltd. IRBARIEREFRBRAT 30.37% N N
60 BHRREREELAE Hongta Futures Co., Ltd. ISR BRAR 100.00% Y N
61 RIRHAB A R AE] Hongyuan Futures Co., Ltd. R RERARNERAR 100.00% N N
62 SRR AR RN B R AE] Chaos Ternary Furtures Co., Ltd. EERTRRER)BRAT 9700% N N
63 EREABBERREAR Huaan Futures Co., Ltd. ERIESRHBIRAT" 92.04% Y N
64 EOIHAR B RRELT Huachuang Futures Co., Ltd. EONESERRELT 62.5% Y N
65 FUNERSB IR AT JZ Futures Co., Ltd. TUNESRRNERAE] 100.00% N N
66 BB A RAT] Hualian Futures Co., Ltd. REISFBRIEERT 49.00% Y N
67 LRGP BIR AT China Dragon Futures Co., Ltd ERIEHERIBERE) 40.87% Y N
68 RSB RIEERR HuaRong Futures Co., Ltd. LRI BRAE 92.50% Y N
69 ERRBRAE Huatai Futures Co., Ltd. ERIESRNBIRAR" 60.00% Y N
70 LRI A RAR Huawen Futures Co., Ltd. EETEEE RO BIRAS 100.00% N N
71 ERIBEERIREAR Huaxi Futures Co., Ltd. ISR HBRAT" 100.00% k¢ N
72 HEHARERIEAR Huishang Futures Co., Ltd. ZHAHMBERARRAT 71.77% N N
73 MR ARAE] Industrial Futures Co., Ltd. MBS BR AR 97.18% Y N
74 ERIRBIRAT ITG Futures Co., Ltd. EINERERRGERAE 95.00% N N
75 ERXBRAEERARH J.P. Morgan Futures Co., Ltd.# ifi%ﬂFﬁiﬁé%ﬂQﬂﬁ%ﬁ%%éﬁﬁﬂE 50.00% N Y
76 TDECEREARAR Jianghaihuixin Futures Co., Ltd. IDBIESARAR 65.00% Y N
77 BEEIREHLEER AR Capital Jingdu Futures Co., Ltd. BEENESARBEAT 100.00% Y N
78 EFHEBRAT HuaJin Futures Co., Ltd. KK ABIEERAR 100.00% N N
79 o ez far =] N Jinpeng International Futures Co., Ltd. JtRHEMEERARERFEAT 68.29% N N
80 EInfAERNERAR Jinrui Futures Co., Ltd. JIFAL (tR) B AR RAE 72.09% N N
81 SRR ERAR Jinshi Futures Co., Ltd. MEBLERGEARABREEAT 62.88% N N
82 BRAEERAT Jintai Futures Co., Ltd. IIHARACEERRELR 40.00% N N
83 RRMNELERAR Jianiin Jintou Futures Brokerage Co. - sz pin 5 5 A IRAT) 41.18% N N
84 RN BRAR Funeng Futures Co., Ltd REREREABRIEAE 86.17% N N

= denotes listed securities company
# denotes Sino-foreign futures joint venture
Soureces: official websites of futures companies, CSRC, China Futures Association
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Number| #1951 Institution name The Largest shareholder Stake as at Invested by | Sino-
F5 B—KEEHR 31 Mar 2018 | Securities foreign JV
SRz LG5I companies | 2&FHI
(2018538 | BRFiE# AEG
31H) VAGIE 2F)
85 ERHARARREAR Jiangxin Guosheng Futures Co., Ltd.  EEESFHEREREAT 9755% Y N
86  IERSMEERAT Jiangxi fich Futures Brokerage Co 51 rmss & bt AR IR AT 53.68% N N
87 RUBABEERAS Lhenzhen Luckyloong Futures Co g g emm A RAT 100.00% N N
88 SRR BIR AR Luzheng Futures Co., Ltd. PRIESRIDB IR AT 63.10% Y N
89 EREAR RN B RAT Maike Futures Co., Ltd. ARG EREERERERAR 56.16% N N
90 ERIHAEARAR Mailyard Futures Co., Ltd. WACERIERODERAR 45.08% N N
91 A AESHBEERAR Minmetals & Jingyi Futures Co., Ltd.  HF BAZRERAT 99.00% N N
92 REHEARAE Minsheng Futures Co., Ltd. REIESRDBERAE 95.87% Y N
93 EREERAE] Miracle China Futures Co., Ltd. R LEE FER B RAE] 70.00% N N
94 MR R N BIRAR Nanhua Futures Co., Ltd. HBIESEER A RAR 83.35% N N
95 IR ERFEAT Nanzheng Futures Co., Ltd.* FERIESRBERAR 79.60% Y N
96 ML TR DB RAR New Era Futures Co., Ltd. sh QER) ERERBRAR 90.00% N N
97 RUNSTHRELARAT o gy e BORS pibhekmaReERHARAR  100.00% N N
98 RREASR AN BIRAT TF Furtures Co., Ltd. RRIESFRNBIRAE 62.94% Y N
99 EERIERRERAR Orient Securities Futures Co., Ltd. RAIESRKROBRAR" 100.00% Y N
100 ARAELEHERERAR Oriental Huijin Futures Co., Ltd. I RARFREZBRAT 76.92% N N
101 ELHERRERAT Pingan Futures Co., Ltd. FRIESERIERE 93.93% Y N
102 AT B R AT Qiankun Futures Co., Ltd. ItREEIESERIEAT 100.00% Y N
103 AR BIR AR Ruida Futures Co., Ltd. SMNBEERLERFELQT 84.08% N N
104 W= HRELEBIRATR Shanxi Sanli Futures Co., Ltd. IREBRAFRAF 66.00% N N
105 RREARBREAT Soochow Futures Brokerage Co., Ltd. ARRIEHFRDBELT 93.80% Y N
106 ERZ(EHEERAR SDIC Essence Futures Co., Ltd. RIEESRNBIRAT 100.00% Y N
107 s RN B R AT Shanghai CIFCO Futures Co., Ltd. R EFHBRAT 66.67% N N
108 B ARIERARB R AR Shanghai Dalu Futures Co., Ltd. RUNESBRREAE 51.00% Y N
109 EBRTERSERAR Shanghai East Asia Futures Co., Ltd.  B5SFIER I ERERAT 9760% N N
110 e RARERAR Tongguan Jin Yuan Furtures Co., Ltd. ﬁgﬁﬁ%ﬁ%tﬁ&ﬁ%%ﬁ@ 79.00% N N
1M1 BERRERIEAR CCB Furtures Co., Ltd. BEGHARIEAS 80.00% N N
112 iﬁg?ﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁ Shanhai East Futures Co., Ltd. e BB ERAE 75.00% N N
13 MR ARRELT UBS Furtures Co., Ltd. BRI EREIAT 100.00% Y N
14 BEHRERAT Tonghui Futures Co., Ltd. FREREERERAE 60.00% N N
« (LR LIS RE]
# CRAPIEERRT L E]
FRHOR IR R BB, PENES EEER =, PEALI DS
© 2018 I EEIRAIT T(RHEBSH) — FESUHISIHIRSH, B5HERE — RSHERSFAR ( "FIREER ) BXREVRIMARNETHRR. RIS, TEHH. EHEDR,
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RHERTR N BB 8
Number| #1958 # Institution name The Largest shareholder Stake as at Invested by | Sino-
F5 B—KEEHR 31 Mar 2018 | Securities foreign JV
SRz ELHI companies | 2&FH
(2018538 | EFil# SHEMER
31H) REIGE VAG|
15 IR B R AR Zhongcai Futures Co., Ltd. EERlkEERERAR 99.00% N N
116 SMERBR B R AR China Industrial Futures Co., Ltd. MV EFRMEIEER AT 100.00% N N
117 BREAB R AT Shengda Futures Co., Ltd. HNERIRSE L 36 5B PRAE) 96.00% N N
118 RERRAELERAR Shengxin Futures Co., Ltd. PAREAIG A EIRNT 72.16% N N
119 BRIR D EHAE B RAT Shenyin & Wanguo Futures Co., Ltd.  BRGRIRIESBRAF 9725% Y N
120 EEHRERRELE Sinolink Futures Co., Ltd. EEiEARHOBRAE" 100.00% Y N
121 EESsaeERAs  onovee Shandhalzheshifutires g py T 95.00% N N
"R R B R AT/
122 NI E R AR Sinosteel Futures Co., Ltd. FNBRZERAF/ 29.24% N N
REIPRIERAT"
123 AR ERAT Southwest Futures Co., Ltd. AARIESFRNBRAR" 100.00% Y N
124 SRR BIRAR Success Futures Co., Ltd. lmERERERERAT 58.54% N N
125 KEHRBRAT Tianfu Futures Co., Ltd. EMEGERERAERE 55.00% N N
126 KIBHRRZ L EIRAT Tianhong Futures Brokerage Co., Ltd. _EBREHREEREAE 78.67% N N
127 EERFMEHREERAS Shanghai Eastmoney Futures Co., Ltd AR S M EIESRIDBIRAE 100.00% Y N
128 BTN B R AR HNA Futures Co., Ltd. KIHEGRAR 91.19% N N
129 TERRHAR B R AT Triumph Futures Co., Ltd. W EIESERIEERE 100.00% Y N
130 EEHERODBRAT CEFC Futures Co., Ltd. EEEEERERABRAT 90.32% N N
"B SR RITRERAT/
U _ N IR EBRAE)/
Y5 H ’f'_|€ /N e et - L 0
131 AIEHAR AR AT Qianhai Futures Co., Ltd. TR ML BB S IR A S TR 20.00% N N
NE"
132 A HA B R AR Western Futures Co., Ltd. AR BERA R 100.00% Y N
133 LB BIRAT Shandong Gold Furtures Co., Ltd. L2 TR ABEERAR 100.00% N N
134 hEBIG SCREHATTRR D APR AT SPIC Xianrong Futures Co., Ltd. ERBREARSTZRERAT 44.20% N N
135 ERIRERAT Xindingsheng Futures Co., Ltd. EIHmERERERERAR 98.75% N N
136 PR E R AR Xinhu Futures Co., Ltd. HNKFIE R L BERAE 54.00% N N
137 FERMBEAEARAT | end Tani Fulures Brokerage Co.  yrgg oo i b RER AR AT 51.00% N N
138 RN ERAT Xinsheng Futures Co., Ltd. [ ARET MEREFRGRAR 51.00% N N
139 RAHRBRAE] Yingda Futures Co., Ltd. HAIESERRELNT 7700% Y N
140 XA BRIREAT Zhongtian Futures Co., Ltd. RIS BN B PR A 100.00% Y N
g
141 KBHARANBIR AR Yongan Futures Co., Ltd. WBIESRRDBRAR " 33.54% Y N
142 CRARERIEELR Yunchen Futures Co., Ltd. =m il (EHA)ERAT 60.00% N N

= denotes listed securities company

# denotes Sino-foreign futures joint venture

Soureces: official websites of futures companies, CSRC, China Futures Association

© 2018 KPMG Huazhen LLR a People's Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG
International”), a Swiss entity. All rights reserved. Printed in China. The KPMG name and logo are registered trademarks or trademarks of KPMG International.
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Number| #l#9&FR Institution name The Largest shareholder Stake as at Invested by | Sino-
Fs FB—KERFR 31 Mar 2018 | Securities foreign JV
FFAGEE I companies | 2&FHI
(2018%3R | 2FHiEH SAME
31H) YNCIE 28
143 BEHBEERAR Zhao Jin Futures Co., Ltd. LIFRBEERERERAR 49.96% N N
144 ATt EHRR AR AT New Century Futures Co., Ltd. M EREAERAT 46.71% N N
145 HEEAE A RAR Zheshang Futures Co., Ltd. MEIESRNBRAR" 100.00% Y N
146 PR CEHERAR Zhong Rong Hui Xin Futures Co., Ltd. _E/ERRIEAERAT 94.50% N N
147 PAHARERAE Zhongda Futures Co., Ltd. M= R ERFRDBRAR 95.10% N N
148 IR BIR AT Zhonghui Futures Co., Ltd. WATIERZERAT 42.80% N N
149 BRI BIRAE] Zhongzhou Futures Co., Ltd. ISR HBIRAT 98.52% Y N

c [

'I )

~ K EMIFFAE]
# RPN G EHIEI L E]
MR R NEIEW, PENES EEER =, PEARI N=

© 2018 LEEEREITITESM (FHHEBESN) — PESNFIRITNESMH, B5hERE — ROEERSHEAR ( “LIEER ) MXEAIRIIERPIMERHIRR. RIFE, TSR, EREER,.
DR ATARIRY B T D B ERR SRS T.
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Appendix 9 Mainiand Fund Management Companies
(=9 NitER A T2

List of fund management companies approved by the CSRC (31 March 2018)
BE2018438310, KEERHENES AT ZH

Number| Hl#&#R

Institution name

V 5 A E£ /A5 FMCs invested by securities companies

China Southern Asset

Registration| The Largest shareholder

Stake

as at

31 Mar
2018

FERE LA
(201843

B31A8)

Sino-
foreign

Alternative
investment
subsidiaries
BEMILE
FFAR

1 MAESERRHERAR [0 SOn e e ] EETFHRHERAT 45000% N v
2 TEHEHSEEBERANR China Asset Management Co., Ltd. 3t& S IESRDERAT" 62.200% N \%
3 RS EEERAT posera Funds Management Co. s RSB HARAS" 49000% N Y
4 BER S BRERAT penghua Fund Management Co.. sy, EEIFARHERAT" 50.000% Y v
. . = Changsheng Fund Management . - e o
5 KRESERERAT e I ETIESRHERAT 41000% Y v
BEESRHERAT"
6 EEESERARAT rulgoal Fund Management Co. g mpmmERERAT) 2775% Y Y
: B ABISFIRET
RIS ERAT)/
7 SAAESEEERAS  EFund Management Co, Ltd.  Eki& B AR N ERAR"/ 25000% N v
RSB AR ERERAT
8 MEESERARAT (o0 MMt RRIESRHARAT 60000% Y Y
9 RenSERRHERAT |0 g ManegementCo. gy RSB HERAT" 44.100% N v
10 KRS EmERAT Sreat Vall Fund Management ) KIEABRHERAT 47059% N v
1 FRESEEERAT [anja Asset Management Co.. 1y ISR ERAT 49000% N v
12 SBESERERAT Solden Egale Fund Management 1y FIBEFERAT 66.190% N v
BREHAFIESZESEIEE  Morgan Stanley Huaxin Fund — . =
13 RAS) MiEmas s G, el ERFERFEAR 39.560% Y N
14 EBEESEEARAT | oo MmNt s SBIESRHARAT" 51000% Y Y
15 KERSERERREAS oo oo Management g KTIESBHERAT" 44550% N v
P e - Invesco Great Wall Fund o KIMIESRDBRAE/ o
16 SIRKIREEEEERAE Memasaman Ga, Lic ]| = A= BRERAT 49.000% Y Y
17 T RESEBERRAE GF Fund Management Co., Ltd. B8 I RIS ERAR" 51.135% N Y
18 WO HSEIERAT) Aegon-industrial Fund Manage- | SE R HERAT 51000% Y v
7 5B B ment Co., Ltd. ! 7 a= : °
19 EREEESEBARAT o0 ndMaegementCo. b mpmBESERAT 67000% Y Y
W PN - — Everbright Pramerica Fund = NS i, =%
20 HAREERLERERAT o0 N0 ] s RSB HERAT 55.000% Y v
21 LEESEERREAT Harfor Fund Management Co., Ltd. & RSB BRAT" 49.000% N Y
22 rrgsBEaRELAs  Onent fund Management Co. o FAGESBRHERAR" 64.000% N v

* denotes listed securities company

Ltd.

Sources: official websites of Fund Management companies, CSRC, Asset Management Association of China

© 2018 KPMG Huazhen LLR a People's Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG
International”), a Swiss entity. All rights reserved. Printed in China. The KPMG name and logo are registered trademarks or trademarks of KPMG International.



Number| Hl#&#R

Fs

Institution name

Soochow Asset Management

Registration| The Largest shareholder

“E—)\FEHEIEBSEASRS | 154

Stake

as at

31 Mar
2018
FERE LA

(201843
A31H)

Sino-
foreign

Alternative
investment
subsidiaries
BEMILE
FFAR

23 RRESEERRAE Co.. Ltd. L& ARIESRDBRAR" 70.000% N Y
EEEZAMELEERR Franklin Templeton Sealand Fund . VR m — o
24 NE MiEnEs e G, Ll AT EIESRINERAR 51.000% Y Y
‘ i o — Huatai-PineBridge Fund o= LERIEERDBERAT/ o
25 ERPHETEEERAT s G, il L& B RS R AT 49.000% Y Y
26 FnSERRHERAT o Shne fund Menagement g BREERHERA 58.620% N v
SR e — China Universal Asset o= S — o
27 LAHABETEERMNBRAR Mamasaman: So, Lidl L& ARAIESRNDBRASR 35.412% N Y
28 SRS EEERAT puashang Fund Management oz SRR ERAT 46.000% N N
Rl S EIBAEHERE  China Post & Capital Fund - . - _ 0
29 AF] MEmasamen: Go, Lid = BENESARIEEAR 46.370% Y Y
30 ErREReEmaRAs o Stte Cinda Fund ] EREERHERAT 54.000% v v
e = Management Co. Ltd. ! = ’
31 SRR RS EBERAT ;ﬁﬁ;ﬁgfgfgf s STIESRHERAT 51.000% N v
. = — Western Leadbank Fund e N N —x
32 BEAGESERERAT o e s FERE AR ERAT) 51.000% N N
HRHESRERAT
S A - Zheshang Fund Management - FEEFRAF)/
33 F RS EEERAT i B il L 25.000% N v
ST AT EEEIRAS)
34 ELRESEEERAT Fuanda Fund Management Co., Ltd. & ARIESRNBRAR" 49.000% N Y
35 MBEEEEERRAR Caitong Fund Management Co., Ltd. 78 WhBIESRANBR AR 40.000% N Y
36 SESFESEEERAR oo WPonfundMensgement yo SEmsRHERAT 66.700% Y Y
37 E2E2ZEERAT Gfund Management Co., Ltd. b= ERIESERNDERAT" 49.000% N Y
38 RERSWRERAEAT o000 und Management Co. gy BN AARRERAT 39.840% N v
3 EnEeEmARAR oo ordMenagementCo. b mmESBHERAR 70000% N Y
40 T+ ESBEERAT | ondt Hotland Asset I EESRHBRAT 59.270% N v
== e Management Co., Ltd. e = ‘ °
M TEESEEERAT jangxinRund Maftagament Co., i,z ERESERFEAT 30.000% N N
FERIESRHERAS/ARThRE
. H A B A RAS)
42 e RRSEEERAs o Seafront Fund Management JARKRIHEEATERERATR  25.000% N v
o e YA R EATEEA (G
RA)
43 KBRS EEERTEAT  Donghai Fund Management Co., Ltd. & RBUESRDBRAE 45.000% N Y
= = =
44 EAREEEEEAMAME  CDBS Cathay Asset Management EFESRAHERAR 66.700% v v

23]

« AR LTIEHFAE]
FHAHOR BB LB, GRS, EFRARE IS

Co., Ltd.

© 2018 ELEEENREITT
SENEMAMRYE TS

EEUEISHITESH, B5HERE — LORERSIEER ( “ELIRHEN ) EXERITRRFNETNRR. RS, TE%H, EREDR. &
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Number| #l{9&FR

Fs

45

46

47

48

49

50

51

52

53

54

55

56

57

58

59

60

61

62

63

64

FEERESEEGRAR
KRS EEERRELE
e RS EEERAT
e EETEERRAT
RS EEERAR

ERESEEFRAE

ERESEEFRAR

EREEIEFERIELRE

FHIEFRNBRAT

E#IESFRNERAR

LERIESFRINBMRAT

WPSIEERNBIRAR

FIREMRMESROBIRAR

BELRESAT EIZER
27

B R EEARAR

PRAT
EERAIES AT EIEER
2E
KTIES (L) AP B
PRAT
WLHEES A ERER
5]
ShERIES (L8 AT EIRE
RAT

Institution name

China Fund Management Co., Ltd.

Xingyin Fund Management Co.,
Ltd.

CICC Fund Management Co., Ltd.

Truvalue Asset Management Co.,
Ltd.

AVIC Fund Management Co., Ltd.

Gowin Amc Fund Management
Co., Ltd.

Huarong Fund Management Co.,
Ltd.

Beijing Gao Hua Securities
Co.,Ltd.

Dongxing Securities Company
Limited

Guodu Securities Co.,Ltd.

Huarong Securities Co., Ltd.

Shanxi Securities Co.,Ltd.

BOC International (China) Co., Ltd.

Bohai Huijin Securities Asset
Management Co.Ltd

Caitong Securities Asset
Management Co.,Ltd

Huatai Securities Asset
Management Co.,Ltd.

Orient Securities Asset
Management Co.,Ltd

Changjiang Securities (Shanghai)
Management Company Limited

Zhejiang Zheshang Securities
Asset Management Co., Ltd.

Zhongtai Securities (Shanghai)
Asset Management Company
Limited

V (=% E 2 /AT FMCs invested by trust companies

65

66

67

68

69

70

* denotes listed securities company

~

ELRESEEERAR

ERESBEBRAR

REEZEEERAT

ERESBEGRAR

ERIGRESEEFRAR

RRARNETEEFIRAE

Hua An Funds Management Co.,
Ltd.

Harvest Fund Management Co.,
Ltd.

Dacheng Fund Management Co.,
Ltd.

Bao Ying Fund Management Co.,
Ltd.

UBS SDIC Fund Management Co.,
Ltd.

Manulife Teda Fund Management
Co., Ltd.

Registration| The Largest shareholder

LR

pSl

e

&

&I

e

L

e

L

KR

Eigm

il

Al

il

A

i

e

PEERIBSRINBRAR"

ERIEFERRELQT

FEEFERRNEIRAR*

E—eLIEFROBRAT*

FHIESERAT

ERMESRNDBRAR

LERIESRINBRAT

EREH IR EBIRAE)

PERAHE-EERNERAR

PIREHEARIREAR

PEERESEERNDERAR

LSRR AEEREAGRAR

PIRERERERAR

HBESRNERAR

BRI B RAT

ERESFRNERAT

ARIEFRNBRAR

KSR ERAF

MEIESRDBRAT

PRIEFROBIRAT

ERBREFIRAGRAR
[ERERRAEERNERAR /£
BITERR(ER)ERAE / EEER
ERERAR /LW IEMIAERE
BIRAE 20%

PIRERBRIAEAR

PRERBRREAT

PRERBRIAEAR

ERFRERERAE

A EFREHERNEIRAE

Sources: official websites of Fund Management companies, CSRC, Asset Management Association of China

Stake

as at

31 Mar
2018
FERZ LA

(201843
A31R)

55.000%

76.000%

100.000%

70.000%

100.000%

51.000%

100.000%

25.000%

52.740%

13.326%

71.990%

30.560%

37.140%

100.000%

100.000%

100.000%

100.000%

100.000%

100.000%

60.000%

20.000%

40.000%

50.000%

75.000%

51.000%

51.000%

Sino-
foreign

Alternative
investment
subsidiaries
BEHILE
FFAR

© 2018 KPMG Huazhen LLR a People's Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG
International”), a Swiss entity. All rights reserved. Printed in China. The KPMG name and logo are registered trademarks or trademarks of KPMG International.



Number| #l{9&FR

Fs

71 ERESBEFRAR

72 REEZEEERAR

73 BEEEEERAR
74 ERESBEERAR
75 FEESEEARAT

76 ERERESEEGRARE

77 FERBESEEERAT

78 LCFEEEETEERRAT

79 TmRETBEERAT

80 TRAEESEETRAT

81 K2ESBEERAR
82 ERARETEEGRLAE
83 RAESBEBRAR

84 EHTAEEEEFRAT

85 FRESEEERAR
86 BEXFESBEFRAR
87 HERFESEERRATE
88 RRESEBEERAR

89 S EESEERREQT

Institution name

Hwabao WP Fund Management

N
Co., Ltd. i
First-Trust Fund Management s

Co., Ltd.

China Nature Asset Management s
Co., Ltd.

Lion Fund Management Co., Ltd. x|

Zhonghai Fund Management Co.,

N1
Ltd. L&
China International Fund s

Management Co., Ltd.

Citic-Prudential Fund Management
Co., Ltd.

HSBC Jintrust Fund Management
Co., Ltd.

\L(it:jnin Asset Management Co., =5

Ping An Uob Fund Management sl
Co., Ltd.

Changan Funds Management e
Co., Ltd. s
mgae Asset Management Co., s

\L(itr:jgda Fund Management Co., Jr=

CR Yuanta Fund Management

Co., Ltd.
Zhongrong Fund Management sl
Co., Ltd. m

Golden Trust Sinopac Fund
Management Co., Ltd.

BeiXin RuiFeng Fund Management =
Co., Ltd. =

JYAH Asset Management Co.,
Ltd.

Jinxin Fund Management Co., Ltd. ;&3

Registration| The Largest shareholder

EXRERERRELRR

WAREBERMEFERNEBIRAR

EMAEEARRELNT

PENINEFR S EFEERAR/
R HREERAERAR

PEERROBIRAR
LBEREHEERAR

PEERBRIEAR/
RERBEARNERAT

WLWAEERRHBRAR

BERERMEERNERAE

FREXERRELQT

KZERMEERNDERARE

ERERERREQT

RAEFREHERIELQR

EHRERERARAT

PREREERAR

EINEREEERAR

EREFREHEERAR

PSRN BIRAR,
LBEEAERRZERAR

RN R ARFRFELRT

=)\ EHEIEBSASRS | 156

Stake

as at

31 Mar
2018
FERZ LA

(201843
A31R)

51.000%

45.000%

61.250%

40.000%

41.5691%

51.000%

49.000%

51.000%

49.000%

60.700%

29.630%

40.000%

49.000%

51.000%

51.000%

51.000%

60.000%

27273%

34.000%

Sino-
foreign

N

Alternative
investment
subsidiaries
BEHILE
FFAR

N

V iR1T2E£ A5 FMCs invested by banks

90 BEEEBEEERAR

91 FRESEEERAE
92 TRInEEEEERRAR
93 RIS EETEERRAT

94 BEESEERRETAE
95 HRTERESESEERAT

96 RIPOEESEERRAE

« AR LTIEHFAE]

China Merchants Fund

Management Co., Ltd. A

Bank of China Investment

Management Co., Ltd. Lis
ICBC Credit Suisse Asset =
Management Co., Ltd. -
Bank of Communications

Schroders Fund Management =
Co., Ltd.

CCB Principal Asset Management =
Co., Ltd. =

AXA SPDB Investment Managers i
Co., Ltd. =

ABC-CA Fund Management Co.,

Lzl b=

FHAHOR BB LB, GRS, EFRARE IS

© 2018 LEEEREITITRSF (FHHEBESN ) — PESNFIEITNE
FRANHR

©2 5
DR AT IR B T 5 D R E PR B AR S0 A B AR

5P, BEIMERMGE — RDEERAEEAR (

BERTRODERQE"

FERITROBRAR

PETIHRITRNERAR"

RBIRITRNERAT"

PERRRITRNERAR"

PERARRBRTROBRAT"

PERIRITROBIRAT

“EOEE

55.000%

83.500%

80.000%

65.000%

65.000%

51.000%

51.670%

) FEREXBVIRIL A RPN BRI R, WA, FF

S8, EREDR.
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Number| #l{9&FR

Fs

Institution name

Minsheng Royal Fund

Registration| The Largest shareholder

Stake

as at

31 Mar
2018
FERZ LA

(201843
A31R)

Sino-
foreign

Alternative
investment
subsidiaries
BEHILE
EN]

fray A= NAY = \N=]*
97 RENBESEEEREAT Management Co., Ltd. A FRERERITRNBREAR 63.330% Y Y
= = Bank of Beijing Scotiabank Asset - e =
== /N A\ /N
98 HINEEEEERAT MR Calil b= IERBITRAHEIRAR 62.000% Y Y
99 MV ESEBERAT CIB Fund Management Co., Ltd. &N HMRITRIDBRAE" 90.000% N Y
100 ErEeE R Xinyuan Asset Management Co., - e NS o
ETESERERAR Ltd. & BRETRNERAR 80.000% N Y
101 HEESEEERAT S05E fsset Fund Management | g EERTRAHERAT" 90.000% N v
02 XEELSEEEEAT Maxwealth Fund Management sy SRR ERAT" 71.490% v v
e . — Hang Seng Qianhai Fund - = = =%
| N =3 N\ N i A
103 B4 FSEEEERRAT e e @, (Ll sl [BERITERAR 70.000% N N
04 ORELSEEEEAT Zhong Ou Asset Management 11 BARIBBRITR B EAD) 25.000% v v
WV EH A Others
o A= Guotai Asset Management Co., = s NS o
105 EREEEEBRAT Ltd = FERBREABRIREAE 60.000% Y Y
106 mERsEEeRas  CoovAsetMenagementCo. g mmmmemEREREEAT 50000% N Y
107 ERRESERARAT ol g 0 venegement g AT A EREREEAD §1.000% v N
H AR \/ i =1 £z TAWVAN
108 R S BEEREAT Tianhong Asset Management x2 ,}ﬁ;l\?_&m(d VHERIERS AR DA 51.000% N v
Co., Ltd. NG
e ~ Lord Abbett China Asset N .
il oy /\=] NS IZEAEN A
109 EEESBEERRAR ¥ e G, |l 5 BB ERAR 51.000% N N
- o A= Taiping Fund Management Co., e SR N o
110 KEESEBEBRLNE Lid = KEFAR=EBEGEAT 83.000% Y N
China Life AMP Asset N e
SE It IN= N = s IN=]
m EEFERFRECEEBRAE Y ] = FEASZFEERRATE 85.030% Y Y
N2 IR ERERAD ﬁﬁgﬁggﬁfﬂfd 3 RYITOIFTIE A ERERAT 100.000% N N
13 NEESEEERAA JT Asset Management Co., Ltd. bR BENRRAEEBRAE 26.000% N N
N4 AERLEEEERAT riongde Fund Management Co.. gz e 26.000% N N
I A Y= Y A s a q . .
115 iﬁ%ﬁh@ﬁ%m%ﬁgﬁﬁﬁﬁ gzrr:tl—igo{-\llll?g-ce Asset Manage o T SERAERR  RAT) - . .
116 MAESEEERAR Sinvo Fund Management Co., Ltd. &8 FARRIERE R AR 70.000% N N
S Aot =
117 hREX+EESEEARAT  Cs Richland Funds Co., Ltd. ks Eﬁgﬂ%ﬁﬁ”ﬂhﬁ BIEBRR 51.000% N N
8 ERESEEERAR e b PN PARESRORARRERAS  50000% N N
[—— s NS Horison Asset Management Co., = . o
119 LCRESEEERITAE Lid g fRINE, 35.700% N N
120 SLRESEEERANR VFund Management Co., Ltd. 2l Ba o B REREGRAR 34.208% N N
121 BRESEEERAR  ooorefestienagement e pE 52201% N N
122 EREMESEBARAT oo comofundManagement e wapmkmBRHERAR 80.000% N N
123 BHESEEBEERAR Gelin Fund Management Co., Ltd. 3t R LRE A B RAT 100.000% N N
124 BEESEEERAT | ) ST WET R | AR ERAT 100000% N N
125 YERLEEEERAT V:Stone Fund Management Co., | 4 BT 65.000% N N

* denotes listed securities company

Ltd.

Sources: official websites of Fund Management companies, CSRC, Asset Management Association of China

© 2018 KPMG Huazhen LLR a People's Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG
International”), a Swiss entity. All rights reserved. Printed in China. The KPMG name and logo are registered trademarks or trademarks of KPMG International.
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Institution name Registration| The Largest shareholder Stake Sino- Alternative
place B—KEEFR as at foreign | investment
AR 31 Mar Jv subsidiaries
2018 BT | BEHILE
KRLEA | amEE | PFAR
(201853 | 7]
HA318)

HEESEEERAR Broad Fund Management Co., Ltd. _ti& 35.000%

gcr)ier[[te:jl Alpha Fund Management EI 39.960%

ENESEEERAT Qingsong Fund Management 5518 32.900%

BHESSIEERAT Focusbridge Investments Ltd. ; FEE 65.000%

RAERRGERESEIEERAR

LESESEEERAS o HorPon Fund Management -, A RBAERAT 100.000%

SEAFEBARREAT |00 fosetMancgementCo. g smmmmBRGERAS 99.410%

PEARAFEEERAS | o ot Management Company | g hEARRREFBRHERAT 100.000%

« AR LTIEHFAE]
FHHRE . BB LB, IEE S, EFRABREZ I NS

I f(FHREEEN) — FESNEIEIT 255 < — b ( “EEDFERR" ) HEXEXE MRk RRINFRR, TMSEE. EREER,

o
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Appendix 10 Subsidiaries of Mainiand Fund Management Companies
NIEERNFFLRFZE

List of subsidiaries of fund management companies approved by the CSRC (March 2018)

(¥R 10

BE2018F3R, KRB SHENEEREFREEE

Number

Fs

10
1

12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34
35
36
37

EXALEEERAT
TRInERAECERRA
RINTFRAECBUEEEFRA
KEZVEAEEERAE

ERAEEHERAE-EERRAT

RiheIF A EIEERAE
EERAERERAT
MER~EEERAR
RNTBAE R EEBRAT
EBXEERAETEEERAT
R EE(L8)BRAT
REMBR-EEERAR

Iﬂl]ﬂ

ERTAEERFEEREERAT
EiBeEs 2ERA

R EE
ARERAF-EEGRL
BEVWER~EEERAR

EBEMARMUE-EEBRA
BN AABEFRAR
bBExaNEFEEARA
LERERTEEGRAR
AL ASERIFELT

EMERREEILR)BRAE
HENERFEEERAE

EEHHEALR) B EEERAR

CABAEEEERAR
RYERARFHR = EEBRAR
ERHEEN R EEARA
REERATEEERAT
EshEEEERAR

R HROER AN EERDBRAE

ERnER-EEERAE
EBhER-EEARAR
IHTAXBEEERA
BiERAEEERAEINF
RFEEEERAT
MM ERFEEGRAT
EBEERBRFEEARA

Sources: CSRC

© 2018 KPMG Huazhen LLR a People's Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG

Institution name

Harvest Capital Management Co., Ltd.

ICBC Credit Suisse Investment Management Co., Ltd.

Shenzhen Ping An Uob Investment Management Co., Ltd.

Changan Wealth Asset Management Co., Ltd.
Beijing Funder Fubon Asset Management Co., Ltd.
Tianhong Innovative Asset Management Co., Ltd.
China Capital Management Co., Ltd.

Penghua Asset Management Co., Ltd.

Shenzhen Hongta Asset Management Co., Ltd.
Wisdom Asset Management Co., Ltd.

Fuanda Asset Management Co., Ltd.

Minsheng Royal Asset Management Co., Ltd.
Beijing Chance Capital Management Co., Ltd.
Shanghai Ruiyi Asset Management Co., Ltd.

Wan Jia Gong Ying Asset Management Co., Ltd.
China Merchants Wealth Asset Management Co., Ltd.
Shanghai XDWYS Asset management Co., Ltd.

Bosera Capital Management Co., Ltd.

Shanghai Goldstate Brilliance Asset Management Co., Ltd.

Shanghai Ju Chao Asset Management Co., Ltd.

Tebon Innovation Capital Co., Ltd.

Yin Hua Capital Management (Beijing) Co., Ltd.
EverBright Prestige Capital Asset Management Co., Ltd.
Cinda New Wealth Asset Management Co., Ltd.

China Universal Capital Management Co., Ltd.
Shenzhen Huachen Mirae Asset Management Co., Ltd.
Beijing New China Fu Shi Asset Management Co., Ltd.
CITIC-CP Asset Management Co., Ltd.

Hong Funds Asset Management Co., Ltd.

Shen Zhen Rongtong Capital Management Co., Ltd.
Guotai Yuanxin Asset Management Co., Ltd.

Shanghai Caitong Asset Management Co., Ltd.

Rui Yuan Asset Management Co., Ltd.

CCB Principal Capital Management Co., Ltd.

E Fund Asset Management Co., Ltd.

CIB Asset Management Co., Ltd.

Shanghai Harfor Lead Asset Management Co., Ltd.

BAREM
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BEELEEERAR
RRESEEGRAT
BNESBEERAT
ETIRZEEERERAF
MBEEEEEERAR
BHESBEARAR
REESEERNEBIRAE
e ESBERHBIRL
ERRRESEERRA
CAREEEEERNABMRATH
ERARESEEGRLQT
MERESBERMHERA
REREEEZEERRAT
HRESBEBRAR
FEESBEGRA
ERESERERAT
HEESBEERAT
RESBEERAT
EEESEEARRELNT
ZHEESEERRAT
MU EESEREFRA
HLEESBERRA
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Parent company name Registered skt | Registration | Approval
Capital date
(RMB '0000) Ht S EdiE
b= (Month/
(ARTATT) Year)
Harvest Fund Management Co., Ltd. 62,215 dtx Beijing 11/2012
ICBC Credit Suisse Asset Management Co., Ltd. 120,000 L& Shanghai 11/2012
Ping An Uob Fund Management Co., Ltd. 20,000 Rl Shenzhen 12/2012
Changan Funds Management Co., Ltd. 10,000 L& Shanghai 12/2012
Founder Fubon Fund Management Co., Ltd. 31,000 dt= Beijing 12/2012
Tianhong Asset Management Co., Ltd. 60,000 dt= Beijing 12/2012
China Asset Management Co., Ltd. 35,000 R Shenzhen 12/2012
Penghua Fund Management Co., Ltd. 15,000 R Shenzhen 01/2013
Hongta Hotland Asset Management Co., Ltd. 35,000 R Shenzhen 01/2013
Aegon-Industrial Fund Management Co., Ltd. 8,000 L& Shanghai 01/2013
Fuanda Fund Management Co., Ltd. 60,000 L& Shanghai 01/2013
Minsheng Royal Fund Management Co., Ltd. 66,800 i Shanghai 01/2013
Gfund Management Co., Ltd. 10,000 Jb= Beijing 01/2013
First-trust Fund Management Co., Ltd. 22,000 L& Shanghai 02/2013
Wanjia Asset Management Co., Ltd. 7500 L& Shanghai 02/2013
China Merchants Fund Management Co., Ltd. 174,000 S#R3l Shenzhen 02/2013
Soochow Asset Management Co., Ltd. 5000 L& Shanghai 02/2013
Bosera Funds Management Co., Ltd. 85,000 Rl Shenzhen 02/2013
Goldstate Capital Fund Management Co., Ltd. 176567 Lt Shanghai 02/2013
Zheshang Fund Management Co., Ltd. 14,000 L& Shanghai 02/2013
Tebon Fund Management Co., Ltd. 28,000 L& Shanghai 03/2013
Yinhua Fund Management Co., Ltd. 14,910 b= Beijing 03/2013
China Post & Capital Fund Management Co., Ltd. 96,000 R Shenzhen 03/2013
First State Cinda Fund Management Co., Ltd. 4,000 dJt= Beijing 03/2013
China Universal Asset Management Co., Ltd. 20,000 L& Shanghai 03/2013
Mirae Asset Management Co., Ltd. 3,000 R Shenzhen 03/2013
New China Fund Management Co., Ltd. 30,800 dt= Beijing 04/2013
Citic-Prudential Fund Management Co., Ltd. 5,000 k& Shanghai 04/2013
Yimin Asset Management Co., Ltd. 10,000 Ft&= Beijing 05/2013
Rongtong Fund Management Co., Ltd. 10,000 &R Shenzhen 05/2013
Guotai Asset Management Co., Ltd. 12,348 L& Shanghai 05/2013
Caitong Fund Management Co., Ltd. 2,000 k& Shanghai 06/2013
GF Fund Management Co., Ltd. 7500 %@ Zhuhai 06/2013
CCB Principal Asset Management Co., Ltd. 135,000 L& Shanghai 06/2013
E Fund Management Co., Ltd. 100,000 & Zhuhai 06/2013
CIB Fund Management Co., Ltd. 78,000 L& Shanghai 06/2013
Harfor Fund Management Co., Ltd. 1,687 L& Shanghai 07/2013
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Number
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Sources: CSRC
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Institution name

UBS SDIC Asset Management Co., Ltd.

Zhonghai Hengxin Asset Management Co., Ltd.

Shenzhen Qianhai Golden Egale Asset Management Co., Ltd.
TBA Asset Management Co.,Ltd..

Fullgoal Asset Management Co., Ltd.

Great Wall Capital Co., Ltd.

Shanghai Changjiang Wealth&Asset Manangement Co.,Ltd.
Donghai Ruijing Asset Management (Shanghai) Co.,Ltd.
Qianhaikaiyuan Asset Management Co., Ltd.

Orient Minerva Asset Management Co.,Ltd.

ABC-CA Asset Management Co., Ltd.

Lion Asset Management Co., Ltd.

Shen Zhen Lombarda China Asset Management Co., Ltd.
Zhongrong Asset Management Co., Ltd.

Investco Great Wall Asset Management Co., Ltd.

Hua An Furture Asset Manangement Co., Ltd.

Dacheng Innovative Capital Management Co.,Ltd.
Changsheng Chuangfu Wealth Asset Management Co.,Ltd.
Southern Asset Management Ltd.

China Railway Bao Ying Asset Management Ltd.

Essence Asset Co., Ltd.

Shanghai AXA SPDB Assets Managers Co., Ltd.

Shenzhen Huarunyuanda Asset Management Co., Ltd.

Bank of Communications Schroders Asset Management Co., Ltd.

Franklin Templeton Sealand Asset Management Co.,Ltd.

Xinyuan Capital Management Co., Ltd.

SWS MU Asset Management Co.,Ltd.

BOSC Rui Jin Asset Management Co., Ltd.

Maxwealth Asset Management Co., Ltd.

Beijing CDBS Cathay Asset Management Co., Ltd.

Bei Fund Management Co., Ltd.

Galaxy Capital Asset Management Co., Ltd.

Shanghai HFT Fortune Asset Management Co., Ltd.
Bank of China Asset Management Co., Ltd.

PineBridge Aijian asset management (Shanghai) Co., Ltd.
China Life Capital Management Co., Ltd.

Shanghai Xinghan Asset Management Co., Ltd.
Sunward Capital Management Co., Ltd.

Yuandaxin Capital Management (Beijing) Co., Ltd.
Shanghai Beixing Ruifeng Asset Management Co., Ltd.
Everbright Pramerica Assets Management Co., Ltd.

Shenzhen Yingda Capital Management Co., Ltd

BAT RN
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Parent company name Registered sEMfhES | Registration | Approval
Capital date
(RMB '0000) Ht S dia
EMES (Month/
(AETATT) Year) \
UBS SDIC Fund Management Co., Ltd. 1,8000 R Shenzhen 07/2013
Zhonghai Fund Management Co., Ltd. 2,000 L& Shanghai 07/2013
Golden Egale Fund Management Co., Ltd. 2,000 R Shenzhen 07/2013
China Nature Asset Management Co., Ltd. 10,000 Fb& Beijing 08/2013 D
Fullgoal Fund Management Co., Ltd. 20,000 L& Shanghai 08/2013 \\\
Great Wall Fund Management Co., Ltd. 17821 R Shenzhen 08/2013 | ks
Chang Xin Asset Management Co., Ltd. 10,000 L& Shanghai 08/2013
Donghai Fund Management Co., Ltd. 2,000 L& Shanghai 09/2013
First Seafront Fund Management Co., Ltd. 18,000 &I Shenzhen 09/2013
Orient Fund Management Co., Ltd. 18,000 &I Shenzhen 09/2013 ) e N
ABC-CA Fund Management Co., Ltd. 192,000 L& Shanghai 09/2013 :
Lion fund management Co., Ltd. 5,000 Jtm® Beijing 09/2013 '-= = .
Zhong Ou Asset Management Co., Ltd. 11,700 L& Shanghai 09/2013 -
Zhongrong Fund Management Co., Ltd. 30,000 Jb®R Beijing 09/2013
Invesco Great Wall Fund Management Co., Ltd. 13,000 &Yl Shenzhen 09/2013
Hua An Funds Management Co., Ltd. 50,000 L& Shanghai 10/2013
Dacheng Fund Management Co., Ltd. 10,000 #I Shenzhen 10/2013
Changsheng Fund Management Co., Ltd. 10,000 Jb= Beijing 10/2013
China Southern Asset Management Co., Ltd. 40,000 FI Shenzhen 11/2013
Bao Ying Fund Management Co., Ltd. 22,000 R Shenzhen 11/2013
Essence Fund Management Co., Ltd. 10,000 SFR3I Shenzhen 12/2013
AXA SPDB Investment Managers Co., Ltd. 148,000 L& Shanghai 12/2013 7 Fi |
CR Yuanta Fund Management Co., Ltd. 5,500 Rl Shenzhen 12/2013 / — _I"Fj — .:il
f / |
Bark of Communications Schroders Fund 120000 L& Shenghai 122013 . . ]
Egr‘wklin Templeton Sealand Fund Management Co., 12000 £& Shanghai 01/2014 —_— = J,f‘ 'F
Xinyuan Asset Management Co., Ltd. 165,000 L& Shanghai 02/2014
SWS MU Fund Management Co., Ltd. 20,000 L& Shanghai 03/2014
BOSC Asset Fund Management Co., Ltd. 13,000 L& Shanghai 03/2014
Maxwealth Fund Management Co., Ltd. 80,000 L& Shanghai 03/2014
CDBS Cathay Asset Management Co., Ltd. 10,000 db= Beijing 04/2014
CB:grttg.f Beijing Scotiabank Asset Management 10,000 SR Shenzhen 04/2014
Galaxy Asset Management Co., Ltd. 10,000 L& Shanghai 04/2014
HFT Investment Management Co., Ltd. 20,000 L& Shanghai 08/2014
Bank of China Investment Management Co., Ltd. 85,000 L& Shanghai 09/2014
Huatai-PineBridge Fund Management Co., Ltd. 15,000 L& Shanghai 09/2014
China Life AMP Asset Management Co., Ltd. 20,000 L& Shanghai 11/2014
Xingyin Fund Management Co., Ltd. 18,000 L& Shanghai 02/2015
China International Fund Management Co., Ltd. 16,000 L& Shanghai 04/2015
China Fund Management Co., Ltd. 13,000 dt= Beijing 06/2015
Beixin Ruifeng Fund Management Co., Ltd. 10,000 L& Shanghai 07/2015
Everbright Pramerica Fund Management Co., Ltd. 25,000 L& Shanghai 08/2015
Yingda Fund Management Co., Ltd. 6,600 R Shenzhen 09/2015
AR AR
©2018 EEGE1EY HEGN) — PEGNEISITINESH, B5HERE — RIRERGIEAR ( “EDEER" ) BXRBEORIMRPIMERHRE. RIFE, M. EREER, &
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SECULITeS companies wno have Set up Hong kong subsidiaries
W BT RBINIESF AT

Appendix 11
=11

Number | FMHESH AR
FS

Mainland Securities
Companies

FEEFAREMN

E&IES (&8) BIRAR

Hong Kong Subsidiary Name

Sinolink Securities (HK) Co., Ltd.

Incorporation
date
[avd=p ]

1987/2/20

L Bl Sinolink Securities* Eeli% (B8 SRAS Sinolink Finance {HK) Company Limited 1989/5/30
2 B ERIE%S Shenwan Hongyuan Securities  ERJ57238 (EIF7) A RAR) Exﬂgf” ey nitereitonel foelves | gep g
3 TR Eeseries Seariios S EEGARERERAT Eisr:ireuc:je International Financial Holdings 1996/9/17
- China International Capital — A= 5 NS China International Capital Corporation (Hong
4 R EEPRERL* # Corporation*# FEEFER (FB) GRAS Kong) Limited 1997/4/4
5 HEIEE* CITIC Securities* HEIEEERER AT CITIC Securities International Company Limited 1998/4/9
6 DRI China Merchants Securities* PEEARTERAS China Merchants Securities International 1999/7/14
= = Company Limited
N . . 5 A Shanxi Securities International Financial
* * Shi7v AL A
7 L7 Shanxi Securities USEE PR ERITRBIRAE ol L 2006/4/12
8 [ RIES* GF Securities* [-RIER (538) BIRAQA GF Holdings (Hong Kong) Corporation Limited ~ 2006/6/14
9 EITiEs* Guoyuan Securities* Eitiks (58) BRAT Guoyuan Securities (Hong Kong) Limited 2006/7/19
s . " N N —_ Ping An of China Securities (Hong Kong)
7 Iz 3 /N
10 FRIES Ping An Securities FETFRIESE BB RAE Gormeiny Ll 2006/7/19
N TEZRIEH* Huatai Securities* LRERITR (FB) BIRAS Huatai Financial Holdings (Hong Kong) Limited  2006/11/23
12 RIS Haitong Securities* TBEEMRERERAT Haitong International Holdings Limited 2007/7/24
13 ERELIES* Guotai Junan Securities* ERELZERITRARAT Guotai Junan Financial Holdings Limited" 2007/8/10
14 EEIES GuoDu Securities PEEH (58 SRiRERAS o Suodu (Hong Kong) Finencial Holdings — 900719/1,
. - - N S —  Guosen Securities (HK) Financial Holdings
(== * * (= S Shirs Ao I\
15 EfSIES Guosen Securities EEIES (&8 SRIEKRERAR Gy |t 2008/11/13
16 RIS+ Orient Securities* RHERUTIR(EB)EIRAT Orient Finance Holdings (Hong Kong) Limited ~ 2010/2/17
17 FERRIES China Investment Securities FIGIES () SRIEKRERAR it [mestimen SSeumiies (Hemy [ <eme! 2010/8/20
> > 787 SRR Financial Holdings Limited
SIS . e NS S N Everbright Securities Financial Holdings
18 FEARIESE*# Everbright Securities*# KRS ERITRE R AT Limited 2010/11/19
19 KT Changjiang Securitiss® KTFAEFSRERERAS Changjlqng Securities International Financial 2011111
Group Limited
20 h S * China Galaxy Securities* hEETE SRR AR AT Eif;;r??egalaxy International Financial Holdings 2011/2/9
hZIE (BI85 78  Zhongtai Securities (formerly TR S ! -
21 ES) e s Ol Seauriits hRERERER AT Zhongtai Financial International Limited 2011/6/22
22 SCIES Industrial Securities* S (BB S ARG RAR) industral Securities (HK) Financial Holdings 5011775
23 WA IS * Caitong Securities* 4B (&8) BRAS Caitong Securities (Hong Kong) Co., Limited 2011/8/12
24 SR Founder Securitios* ST (B58) £ RSB ERAT Founder Securities (Hong Kong) Financial 2012/3/21
77 RN Holdings Limited
- N ) " - N s o —  China Securities (International) Finance Holding
=784 * =3040 ([FEFT) bR A P
25 RIEERIES China Securities EEE (BT SRIERERAR Coeemy Uiies 2012/7/12
26 TR Southwest Securities* RS A ER AT E;:;Jitthe\évest Securities International Investment 2013/11/29
SEpeme ) - A ST N Central China International Financial Holdings
27 hRIESH Central China Securities N ERRERITR AR AT 2014/10/29

* denotes listed securities company

Company Limited

# denotes Sino-foreign securities joint venture
Sources: 2017 annual reports of securities companies and websites of securities company
HKSAR Companies Registry

© 2018 KPMG Huazhen LLR a People's Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG
International”), a Swiss entity. All rights reserved. Printed in China. The KPMG name and logo are registered trademarks or trademarks of KPMG International.
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Number | AthiES 2 E) Mainland Securities EBFLTEM Hong Kong Subsidiary Name Incorporation
Fe Companies date

[DAYA=E:G]

Dongxing Securities (Hong Kong) Financial

RVS * : e ¥ AN/ § St N
28 RIS Dongxing Securities RIS (B8 SRUMERERAT Siefihins (Limfiecd 2015/7/17
. ) . N — — Donghai International Financial Holdings
N N V2 s/AY /N
29 SIS Donghai Securities RBEMERIZRE RS Gy i 2015/8/11
NP L 3 — A =hiAn IN— Zheshang International Financial Holdings Co.,
30 AEIES: Zheshang Securities B ErERERERAR Lt 2015/4/23
31 KMIES Tianfeng Securities KREPRIESERAERAT TF International Securities Group Limited 2016/6/6
32 RS SooChow Securities* KL (B SRR ERAS SooChow Securities (Hong Kong) Financial 2016/6/27

Holdings Limited

« LE MR E]
# ARPINGHIEF L]
BRI S R B1201 T IR Ko 2 BT
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Appendix T2 LISt of foreign-funded enterprises for Private Fund Manage-
ment BUSINBSS
fI%R12 IERADESEEEERTE

List of foreign-funded enterprises for Private Fund Management Business as of 30 June 2018
B ZE2018F6A30RINERANEETER LA EFR

Number | H9&FR Institution name Registration date Filing date
Fs AT MRS E HRATE

T3REE EB)BRA Blackrock Investment Management (Shanghai) Co., Ltd. 2017/09/20 2017/12/25
2 B ESAREIE(LE)BRAR Schroders Investment Management (Shanghai) Co., Ltd. 2015/12/21 2017/12/25
3 EXFREAEER(LB)BRAT  Fidelity Investment Management (Shanghai) Co., Ltd. 2015/09/14 2017/01/03
4 IHRREE (L) BRAR UBS Asset Management (Shanghai) Co., Ltd. 2015/08/19 2016/08/15
5 EIAREE (LB BRAF Fullerton Investment Management (Shanghai) Co., Ltd. 2013/12/03 2017/09/07
6 RIS (LB RABIEERAT Man (Shanghai) Investment Management Co., Ltd. 2017/05/03 2017/09/07
7 EELAEE(LB)BRAE Value Partner Investment Management (Shanghai) Co., Ltd. 2017/03/23 2017/11/09
8 SR ERZEIE(EB)BREAT  Invesco Investment Management (Shanghai) Co., Ltd. 2017/04/13 2017/11/09
9 BIEBRAEE(LE)BRAE NeubergerBerman Investment Management (Shanghai) Co., Ltd. ~ 2016/11/28 2017/11/09
10 RAATERAEIE(EB)BEAT  Aberdeen Standard Investments Management (Shanghai) Co., Ltd. 2015/09/14 2017/11/29
11 LR REE (L8) BRAE AZ Investment Management 2011/07/14 2018/02/28
12 TR EE (EB)ERAT Winton Investment Management (Shanghai) Co., Ltd. 2012/03/26 2018/06/29
13 Kk (RE) BREEERAT Bridgewater (China) Investment Management Co., Ltd. 2016/03/07 2018/06/29

FHHRR I RER DM S

Sources: Asset Management Association of China

© 2018 KPMG Huazhen LLR a People's Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG
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KPMG China operates in 19 cities
across China, with around 12,000
partners and staff in Beijing,
Beijing Zhongguancun, Chengdu,
Chongging, Foshan, Fuzhou,
Guangzhou, Hangzhou, Nanjing,
Qingdao, Shanghai, Shenyang,
Shenzhen, Tianjin, Xiamen, Xi'an,
Changsha, Wuhan, Hong Kong
SAR and Macau SAR. With a single
management structure across all
these offices, KPMG China can
deploy experienced professionals
efficiently, wherever our client is
located.

KPMG is a global network of
professional services firms providing
Audit, Tax and Advisory services. We
operate in 154 countries and regions,
and have 200,000 people working

in member firms around the world.
The independent member firms of
the KPMG network are affiliated with
KPMG International Cooperative
("KPMG International”), a Swiss
entity. Each KPMG firm is a legally
distinct and separate entity and
describes itself as such.

In 1992, KPMG became the first
international accounting network to
be granted a joint venture licence in
mainland China. KPMG China was
also the first among the Big Four

in mainland China to convert from

a joint venture to a special general
partnership, as of 1 August 2012.
Additionally, the Hong Kong office
can trace its origins to 1945. This
early commitment to the China
market, together with an unwavering
focus on quality, has been the
foundation for accumulated industry
experience, and is reflected in the
Chinese member firm’s appointment
by some of China's most prestigious
companies.
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