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Following KPMG International's 2018 Global Fintech 100 list,we are
pleased to share with you the results of the 2018 KPMG China Leading
Fintech 50. Looking back on this year's selection, we can see that a
new wave of fintech innovation represented by smart finance has
emerged in China. After years of promotion, the concept of using big
data and intelligent models to improve financial productivity has taken
root in people's minds. Companies in the financial industry are all
actively engaged in the development, application and improvement of
leading intelligent technologies. Financial institutions are pursuing
fintech innovations through measures such as establishing special
innovation funds, strategic cooperation with fintech firms and
establishing fintech subsidiaries. A new class of intelligent technology
will be ready for practical application soon.This technology will
facilitate the upgrading of applications in areas such as intelligent risk
control, intelligent insurance, robo-research, intelligent customer
service and intelligent compliance.

Honson To

Chairman, KPMG Asia
Pacific and China

Fintech has accelerated the development of China's financial

industry, but challenges always exist alongside opportunities. Risks
faced by the financial industry are known to have a strong negative
externalities. For this reason, legal compliance and risk control are
key to the long-term and sustainable development of the financial
industry. Fundamentally, fintech innovation aims to improve the
overall efficiency of the financial industry, which includes customer
acquisition efficiency, service efficiency, risk control efficiency,
operating efficiency, management efficiency, compliance efficiency
and innovation efficiency. Vigorous financial regulation continued
in 2018, which helped identify and facilitate fintech innovations that
truly matter. Vigorous and effective regulation is essential to the

= timely identification and effective management of specific risks,
Simon Gleave

Regional Head of Financial
Services, KPMG Asia Pacific

Fntech
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KPMG China Fintech
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new types of risks and systematic risks in the course of innovation.
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Subversion and breakthroughs
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Note: Companies are listed in no particular order. This is not a full list of companies. For reference only.
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Fintech
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Licensed

Regulators financial

Professional
associations

Academic

and
research
institutes

Smart
Finance

institutions

Venture
capital

institutions Th e
Fintech

Regional
governments

Professional Incubators
services and
providers accelerators

Smart
Recognition

Machine/deep learning
algorithms:

Linear regression, logistic regression,
Naive Bayes, singular value
decomposition, support vector
machines, clustering algorithms,
decision trees, gradient descent
decision trees, random forests, nearest
neighbor algorithms, Hidden Markov
model, conditionalrandom fields,
neural networks, convolutional neural

networks, circulating neural networks, - &
long-and short-term memory neural lk B
networks, and generative !mﬁl

confrontation networks.

Robo-
advisory
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VEIVIEW

About KPMG China Leading Fintech 50

In order to support and promote the further development of the fintech ecosphere in China, KPMG
launched the first China Leading Fintech 50 in 2016, and a second report was published in 2017,
respectively. The positive reaction to these first two sessions led to a follow-up, with KPMG launching
the third China Leading Fintech 50 in May 2018. Following months of assessment, the results for the
2018 China Leading Fintech 50 are ready to be published.

*Standards

Companies included are either non-financial institutions or non-traditional financial institutions that are actively
involved in developing new technologies for the financial services industry.Their principal business activities
and target client groups are located in mainland China. We encourage companies listed in this report to engage
with us by visiting the KPMG China website and following us on social media.

*Selection Committee

Our selection committee is comprised of external professionals as well as representatives from KPMG China
and KPMG International. These individuals have expertise in IT, data, capital markets, venture capital, risk
control, finance, macro-economics and financial services.

* Selection criteria

» Application of advanced and innovative technologies

» Data capabilities — modelling/collection/mining/execution

» Business model innovation and disruption with regard to traditional financial services iFasEma
MOEEWRNHET R ot

» Addressing problems and issues in financial services
» Valuation and recognition from capital markets o s
» Development potential and future prospects L

Using KPMG's Startup Insights Platform (SIP), enterprises were assessed based on a
variety of factors such as company composition, technology, products, markets and
financing capabilities.

The selection process began in May 2018.
Following months of

assessment, the final list of 50 companies is
now published, with company names
arranged in alphabetical order based on their
Addressing Chinese Pinyin names.

problemsa issues
infinancial services

Business model

Data capabilities — innovation and
modelling/collection/§ disruption vs. traditional
mining/execution financial services

Application of
advanced and
innovative:
fechcloaies Note: The China Leading Fintech 50 aims at raising
the financial industry’s awareness on fintech,
promoting exchange within the industry and a

regulated development of fintech, instead of

Development

potential and Criteria "; . i evaluating the compliance and investability of the

future prospects candidates. This eventis free of charge and

candidates should submit materials by 30
November 2018.

© 2018 KPMG Huazhen LLP — a People's Republic of China partnership, KPMG Advisory (China) Limited — a wholly foreign owned enterprise in China, and KPMG — a Hong Kong
partnership, are member firms of the KPMG network of independent member firms affiliated with KPMG International Cooperative (“KPMG International”), a Swiss entity. All rights
reserved. © 2018 KPMG, a Macau partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative (“KPMG

International”), a Swiss entity. All rights reserved.
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The following is a breakdown of the China Leading Fintech 50
companies:

J01

Blockchain - 2
5
insurtech | NN

Wealth management and capital markets
Payment technology Integrated

fnancial technolosy .

Lending, consumer and situational finance

8
Big data and Financial intelligence RN

10 15 20 22 25

o
o1

Among the 57 companies (listed and unlisted) included in the China Leading Fintech 50, big data and data
analytics companies are the largest group, followed by lending, consumer and situational finance companies.
As insurance technology companies achieved a rapid growth in 2018, more companies from this sector were
shortlisted for the selection compared to last year. Data technology is still one of the major development trends
in the financial industry. Big data and data analysis companies have achieved impressive results in the
application and research and development of leading data technologies.

g oo

2 &

Fintech is a knowledge-intensive industry that
brings together professionals from the IT and
finance industries. Tier-one cities, such as
Beijing, Shanghai, Guangzhou and Shenzhen,
have a better draw when it comes to fostering,
attracting and retainingtalent.

Consequently, the majority of the China

Leading Fintech 50 companies are based in
these cities.

However, companies from non tier-one cities
were also selected for the 2018 listing.

© 2018 KPMG Huazhen LLP — a People's Republic of China partnership, KPMG Advisory (China) Limited — a wholly foreign owned enterprise in China, and KPMG — a Hong Kong
partnership, are member firms of the KPMG network of independent member firms affiliated with KPMG International Cooperative (“KPMG International”), a Swiss entity. All rights
reserved. © 2018 KPMG, a Macau partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative (“KPMG
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TECHNOLOGY
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The resolution of many problems in the financial industry require the application of new technologies or model
innovations based on technology applications. For example, with the support of big data technology, customer
profiling technology can be fully applied through the multi-dimensional analysis of users to enable precision
marketing; the application of natural language processing technology can streamline complex filing processes;
knowledge mapping technology can visualise relationships and dynamics between multiple elements, e.g. to
carry out credit investigations for personal or corporate use and to provide practical and valuable references for
academic research. Biometrics technology can enable cross-validation of user information, thereby preventing
fraudulent activities such as theft of funds; and the use of machine/deep learning technology can enable the
recognition of abnormal trading behaviour in complex data environments. Among the technical fields we focus
on, the development of big data technology and the application of machine/deep learning are prevailing. The
application of cloud computing technology also grew significantly in 2018.

I 04 Proportion of technical personnel

Technological research, development and

application are key components of a company's ..
core competitiveness. As a result, technical staff .o
make up a large portion of the workforce for e
companieson our list. The prevalence of onling, Yy

mobile and social media commerce for some of
these companies means they are hiring fewer
marketing and sales staff. Resources are instead
being allocated to hiring more technical staff.

© 2018 KPMG Huazhen LLP — a People's Republic of China partnership, KPMG Advisory (China) Limited — a wholly foreign owned enterprise in China, and KPMG — a Hong Kong
partnership, are member firms of the KPMG network of independent member firms affiliated with KPMG International Cooperative (“KPMG International”), a Swiss entity. All rights
reserved. © 2018 KPMG, a Macau partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative (“KPMG
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VEIVIEW

I UB Valuation

We find that in recent years,
fintech has gradually become a
hot spot for venture capital
firms, and the valuation of
short-listed companies has
grown significantly.

In general, except for a few large
groups, most of the

fintech companies are relatively
young, so their scale and
valuation are still limited.

=1-2years

= 2-3years

= 3-5years
5-10years
Over 10years

Over 70% of the companies selected
this year are start-up enterprises that
have been operating for less than 10
years. Both the companies and their
the entrepreneurs and employees are
relatively young.

We also learned during our visits that
the lively and young corporate culture
at these companies has kept them
innovative and on the cutting edge.

=10 <¥1billion
-2 66 <¥3billion
3 <¥7billion
4 <¥20 billion
a5 OO 20villionor more
In RVMB

© 2018 KPMG Huazhen LLP — a People's Republic of China partnership, KPMG Advisory (China) Limited — a wholly foreign owned enterprise in China, and KPMG — a Hong Kong
partnership, are member firms of the KPMG network of independent member firms affiliated with KPMG International Cooperative (“KPMG International”), a Swiss entity. All rights
reserved. © 2018 KPMG, a Macau partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative (“KPMG

International”), a Swiss entity. All rights reserved.

11




Key fintech trends of 2018:

Tougher financial regulations facilitate the development
of fintech

Since 2017, regulators have adopted a series of rigorous measures targeting illegal arbitrage
practices in the financial industry, particularlyin banking, in order to control systematic risks.
This regulatory trend continued in 2018. As financial risks have very strong negative
externalities, financial service providers are required to operate in compliance with
applicable laws and regulations and with licences, and these requirements also apply to the
fintech industry.

Fintech companies should adopt an appropriate developmentmodel, maintain compliance
based on a clear understanding of their own products and services, and rid themselves of the
regulatory arbitrage mindset. These tougher regulations help address regulatory arbitrage
practices in the fintech industry and increase scrutiny of the industry, while facilitating the
development of fintech innovationsthat truly improve financial services and management
efficiency.

Traditional financial institutions: transformation
through fintech

The prospering New Economy is adding fuel to the development of the fintech industry
while boosting innovation in the traditional financial industry. Banks, securities companies,
insurance companiesand treasury managementcompanies continueto develop their own
fintech solutions.

These innovative approaches include the setting up of special fintech research and
development funds to facilitate quick startups, trial and error strategies and increased
promotion of fintech projects. Several large and medium-sized commercial banks have
acquired fintech firms, thereby injecting more competition into the fintech industry; and
more and more financial institutions are teaming up with fintech companiesto cooperate
strategically.

Fintech subsidiaries of banks can serve to amplify the bank’s technological advantages.
Although they are differentin terms of technological basis, technical advantage and industrial
focus, with the help of fintech subsidiaries, the financial institutions will eventually develop
their own market approaches, innovation points and commercial models.

© 2018 KPMG Huazhen LLP — a People's Republic of China partnership, KPMG Advisory (China) Limited — a wholly foreign owned enterprise in China, and KPMG — a Hong Kong

partnership, are member firms of the KPMG network of independent member firms affiliated with KPMG International Cooperative (“KPMG International”), a Swiss entity. All rights

reserved. © 2018 KPMG, a Macau partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative (“KPMG

International”), a Swiss entity. All rights reserved.
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Big data as a driver of the financial industry

China’s fintech firms have become strong contenders in the global market, facilitating the
transformation and upgrading of China’s financial industry and better serving the real
economy. Of all the fintech technologies, big data is the most developed and widely-used.
After years of application, financial practitioners are well aware of the importance of big
data and intelligence modelsto the developmentof the financial industry.

Model-driven financial intelligence is becoming a new trend in big data application as the
integrative application of financial data and cross-sector data is enhanced. The integration,
sharing and provison of financial data will increase the development momentum of the
financial industry.

Big data companies: a divided development trend

After years of development, big data companies have begun to differentiate. Some big
data companiesare developinginto platforms that focus on integratingand modeling
heterogeneous data sources and helping financial institutions build intelligent models
based on multi- dimensional data. Others are developing into intelligent tools that are
moving big data services in a more engineering-like directionin a bid to drastically
improve the implementation efficiency of big data and lower the barrier to entry for
practitioners.

© 2018 KPMG Huazhen LLP — a People's Republic of China partnership, KPMG Advisory (China) Limited — a wholly foreign owned enterprise in China, and KPMG — a Hong Kong
partnership, are member firms of the KPMG network of independent member firms affiliated with KPMG International Cooperative (“KPMG International”), a Swiss entity. All rights
reserved. © 2018 KPMG, a Macau partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative (“KPMG

International”), a Swiss entity. All rights reserved.
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Natural language processing and knowledge graphing
disrupt traditional financial service models

This year we noticed that a number of fintech companies that are engaged in intelligent
investment research are helping financial institutions resolve due diligence and
investment research issues using big data and semantic analysis technology. Research is
a core capability in the traditional financial industry’s lending and investing sectors, and
it is also one of the industry’s most knowledge and cost-intensive functions. If a new
technology can enable researchersto greatly improve research efficiency and capability,
it will fundamentally improve and may even disrupt traditional financial service models.
In this regard, semantic analysis technologies such as natural language processing and
knowledge graphing can enable and even substitute for certain lower level jobs in the
financial research sector.

Blockchain is a distributed data storage mechanism based on encryption technology.
Blockchain applications in the financial sector are still in development, and some
applications such as virtual digital currency and value-based public chains are still
forbidden by financial regulations as their reliability and volatility issues have not yet
been resolved. However, consortium blockchain applications have been used in many
scenarios and have produced benefits for the real economy. Consortium blockchains use
a consensus mechanism and distributed storage model to restructure traditional
financial operations and resolve relevant problemswithoutthe need to constructa value
network. For example, this technology has been applied to payments, digital vouchers,
supply chain finance, asset securitisation, insurance underwriting, credit data sharing,
and other areas. However, in the areas of digital security, transaction efficiency,
industrial synergy, and system construction, fintech companies still face challengesin
the applicationof blockchain,and mass application has not yet been achieved.

© 2018 KPMG Huazhen LLP — a People's Republic of China partnership, KPMG Advisory (China) Limited — a wholly foreign owned enterprise in China, and KPMG — a Hong Kong
partnership, are member firms of the KPMG network of independent member firms affiliated with KPMG International Cooperative (“KPMG International”), a Swiss entity. All rights
reserved. © 2018 KPMG, a Macau partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative (“KPMG

International”), a Swiss entity. All rights reserved.
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Breakthroughs in insurance technology

Insurance technology is an important branch of fintech. It supports product design but is
also set to disruptthe traditional insurance value chain in this area, as well as in
marketing and sales, underwriting rules, claim settlement risk control and investment
management. China’sinsurance technology developmentin 2018 was significant and
focused on the area of insurance sales, in contrastto the overseas insurance technology
industry, which focused on more comprehensive applications. In the past two years,
many innovative insurance brokerage companies have explored the various ways in
which fintech can apply to insurance sales. Innovations such as smart customer service
and smart underwriting and pricing are disrupting the traditional insurance sales model
using features such as network-driven scenario analysis and data-driven intelligence.

Supply chain financing expands into corporatelending

With the integrative development of the Internet and the Internet of Things, financial
services are merging industries, transactions and logistics in a way that mitigates the
information asymmetry of financial services in the commercial sectors. This changeis
set to fundamentally disruptthe service and risk control models of traditional corporate
lenders. The integration of transactions, lending, logistics and payments will serve as the
basic model for supply chain finance in the future. A supply chain finance model based
on trade, logistics and an loT platform will achieve unification and synchronisation of
logistics, information flow and capital flow. Risk control measures such as entrusted
payment and fund management, which the traditional lending industry relies upon
heavily, will become a part of supply chain finance. The inclusion of these measuresin
supply chain finance will minimise fund utilisation risk and improve customer
experience. In the future, the scope and types of supply chain financing will develop and
expand with the lotplatform.

© 2018 KPMG Huazhen LLP — a People's Republic of China partnership, KPMG Advisory (China) Limited — a wholly foreign owned enterprise in China, and KPMG — a Hong Kong
partnership, are member firms of the KPMG network of independent member firms affiliated with KPMG International Cooperative (“KPMG International”), a Swiss entity. All rights
reserved. © 2018 KPMG, a Macau partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative (“KPMG

International”), a Swiss entity. All rights reserved.
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Financial service cloud computing greatly improves
service efficiency

The massive calculation, storage and extension requirements posed by big data and Al
applicationscan only be met through cloud computing. For this reason, cloud
technologyis an inevitable trend in the development of internet technology. Since the
“Internet+” movement began several years ago, companies have been actively
migrating their businessand management data to cloud platforms. Cloud computing’s
distributed technologies got off to a late start in the financial industry because of
reliability and security concerns. However, as a result of developments in the
technology in recent years, cloud computing has become a hot spotin the financial
sector. In terms of core systems, the distributed technologies offered by private clouds
are being used on a trial basis in the banking industry. In terms of public applications,
more and more financial public clouds are emerging to help financial institutions
migrate peripheral applications onto their clouds. Cloud computing applications
significantly reduce the need for hardware and software investment in the financial
industry and transform the load capacity of companies’ back end systems. At the same
time, these technologiesdrive fintech services towards standardisation and integration
in a way that builds a physical foundation for APl-based open-end finance, while
facilitating the Internet of Things in the real economy.

Al thriving in various financial sectors

The year 2018 was a boom year for Al. With respect to the financial sector, programs
that integrate big data and Al algorithms have been applied to scenarios in marketing,
user identification, risk control, investment advisory, investment research, customer
service, insurance, pricing and compliance. Machine learning algorithms such as deep
learning algorithms have been widely used in these scenarios. Since Al applications are
currently still driven by data, financial institutions should improve their data
governance and utilisation capabilitiesin order to better design, acquire, extract, label
and apply various types of business and managementdata.

Note: KPMG China has launched the 2018 China Leading Fintech 50 with the aim of promoting a better exchange of ideas and fostering innovation in the
financial services sector. This should not be regarded as investment advice and does not constitute a formal interpretation of existing regulatory policy.

© 2018 KPMG Huazhen LLP — a People's Republic of China partnership, KPMG Advisory (China) Limited — a wholly foreign owned enterprise in China, and KPMG — a Hong Kong
partnership, are member firms of the KPMG network of independent member firms affiliated with KPMG International Cooperative (“KPMG International”), a Swiss entity. All rights
reserved. © 2018 KPMG, a Macau partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative (“KPMG
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Aibao Technology
White Knight
Bairong

aiBank
BaoZhunNiu
IceKredit

BUBI Blockchain
Dianrong

Doubao Technology
Du Xiaoman Financial
Onchain

Fumi Technology
Futu Securities
HouBank.com
Tigerobo

HUIZE INSURANCE
geo

jinfuzi

JDDigits
INVESTODAY
OneConnect
TigerBrokers
LianLian Pay

Lufax

Mashang Finance

*¥Companies are arranged in alphabetical order based on their Chinese pinyin names (50 unlisted companies).

Ant Financial

MioTech

QIANCHENG TECHNOLOGY
BigtreeFinance

iPayLinks

SUPWIN TECH
ChinaScope

Suning Financial Services
Tencent Financial Technology
TalkingData
TianChuangCredit
Beagledata

Tongdun

PayEgis

DataYes

VZOOM CREDIT

WeBank

Welab

XFINTECH

The Umbrella

Credit Force

Snowball Finance INC
SUNRATE

Yofish Fintech

ZhongAn

© 2018 KPMG Huazhen LLP — a People's Republic of China partnership, KPMG Advisory (China) Limited — a wholly foreign owned enterprise in China, and KPMG — a Hong Kong
partnership, are member firms of the KPMG network of independent member firms affiliated with KPMG International Cooperative (“KPMG International”), a Swiss entity. All rights
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Huifu 2018 HKEx
PINTEC 2018 NASDAQ
Rong360 2017 NYSE
SwiftPass 2017 SZSE
51 creditcard 2018 HKEx
Yirendai 2015 NYSE
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aibao.com

Overview

| BRI

aibao.com L

Big data, user profiling, Al,
machine/deep learning,
Internet insurance

Address:

| * n Chaoyang District,Beijing
—— - .
n Year of incorporation:
| LY 2017

Website:

IRRERMEENRRES [

Sector/business scope:
Insurance/Internet insurance, big
data

© Application(s):

Aibaoxian car optimus (app),
PICC video claim, Xiaoai
insurance

Company description

Aibao Technology was established by a number of organisations and serves as an important part of PICC's
digital strategy. Founded on the core concept of “insurance + technology + service,” the Company integrates
insurance products and services by digitally empowering key areas such as insurance sales, claims and
services, and has transformed its business model by developing a C-side insurance self-service platform. Aibao
Technology’s vision is “to be a global high-tech company specialising in insurance” and to “provide insurance
services that meet the needs of families from all walks of life.” Its missionis to “let insurance secure our lives”.

Core technologies

0 0 o e Proportion of technical personnel
Big data Machine/ Biometrics Knowledge Graphics/

deep graphing augmented

learning reality

Strategic investors

Series A financingcompleted

Gaorong Capital, DL Capital, Zhang Tao (founder of restaurant review site Dianping), NWS Holdings, Sun
Hung Kai & Co. Limited, PAC,CreditEase

Key personnel

Chairman: Wang Jun CEO: Liu Wei

HR VP: Liu Yin Intelligent Health VP: Bing Liang
Insurance sector lead: Jiang Hua Smart car service lead: Lv Minggang
Technical lead: Liu Xiaowei CFO: Chen Yu

© 2018 KPMG Huazhen LLP — a People's Republic of China partnership, KPMG Advisory (China) Limited — a wholly foreign owned enterprise in China, and KPMG — a Hong Kong
partnership, are member firms of the KPMG network of independent member firms affiliated with KPMG International Cooperative (“KPMG International”), a Swiss entity. All rights
reserved. © 2018 KPMG, a Macau partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative (“KPMG
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BISENASRENITER

Overview

Tags:
Al, fintech, big data, risk control,
anti- fraud, machine/deep learning

Address:
High-tech Industrial Park,
Nanshan District, Shenzhen

Year of incorporation:
2016

Website:
httpsz/

Sector/business scope:
Big data risk
control/credit
investigation

Application(s):
Baigishi risk control (web)

Company description

White Knight’s core team made up of experts and financial executives from the fintech, anti-fraud, big data, and
high performance computing sectors. This team focuses on providing big data and Al-driven smart risk control
solutions to banks and non-bank financial institutions. White Knight has developed core technologies such as
its

Qishi Al platform. It has also developed technologies in areas such as device fingerprinting, complex

relationship networks, real-time computing engines, visual rule engines, visual decision engines and fuzzy
matching.

As of 2018, customers that use White Knighti's smart risk control services include banks, licensed consumer
finance companies, financial holding groups and Internet companies.

Core technologies

0 0 o . Proportion of technical personnel
Big data Machine/ Cloud Knowledge

deep computing graphing

learning

Strategic investors

Series A financingcompleted
CDF Capital, Pisen

Key personnel

Founder & CEO: Yang Yubin Anti-fraud Lead & Partner: Zou Zhike
Credit Cloud Lead & Partner: Win Platform Lead & Partner: Cai Dongdong
Shi Jiankai
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© SHIR

Overview

Tags:
Big data, risk control, Al

Address:
Raycom Info Tech Park,

* q: ﬁ Eﬂ : s ax Haidian District, Beijing
= . I Wl Year of incorporation:
N 2014

FIMATISH. AME. SHHSEEEATR, - Jwevsie
EHERTUIERRAEE. BIEKE, . W https://

Sector/business scope:
Big data risk control

Application(s):
Bairong Financial Information (Web)

Company description

Bairongis a big data application company that provides financial institutions with full lifecycle management
services through the application of Al, big data, cloud computing and other technologies. Bairong also

recommends suitable financial products and services to individuals and small and micro-enterprises. Leveraging
its first-mover advantage and capabilities in big data processing and modeling, it provides credit industry users
with full lifecycle products and services including customer acquisition, pre-lending credit review, loan
management and post-loan management; and provides insurance industry users with precision marketing,
existing customer relationship management and product customisation.

Core technologies

0 0 o . 0 Proportion of technical personnel
Big data Machine/ Cloud Knowledge Natural

deep computing graphing language

learning processing

Strategic investors
Series C financing completed

China Reform Holdings, CCl Fund, Hillhouse Capital, IDG Capital, Sequoia Capital

Key personnel

Founder & CEO: Zhang Shaofeng CRO: Ji Yuan
CFO: Zhao Hongqgiang VP: Duan Ying
VP: Zheng Wei

Chief scientific advisor: Li Jun

© 2018 KPMG Huazhen LLP — a People's Republic of China partnership, KPMG Advisory (China) Limited — a wholly foreign owned enterprise in China, and KPMG — a Hong Kong
partnership, are member firms of the KPMG network of independent member firms affiliated with KPMG International Cooperative (“KPMG International”), a Swiss entity. All rights
reserved. © 2018 KPMG, a Macau partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative (“KPMG

22

International”), a Swiss entity. All rights reserved.



http://www.baironginc.com/

d B15iR17
aiBank
Overview

Tags:
Model innovation, Al, big data,
consumer finance, wealth

® @15"@. e o management, payments
Df 1j i ecosystem

aiBank Adaess:

Zhongjian Fortune International
Center, Chaoyang District,
Beijing

Year of incorporation:
2017

Website:
httpsz/

Sector/business scope:
Internet banking

Application(s):
aiBank (app)

Company description

AiBank is an innovative Internet bank jointly initiated by CITIC Bank and Baidu, with a registered capital of RMB 4
billion. The mission of aiBank is to provide “a simple and trustworthy financial life to everyone.” In terms of
strategic positioning,AiBank strives to “manage wealth for people, provide financing to the public, rely on
technology, and develop inclusive finance”, while being driven by the dual forces of “technology + data”. It
focuses on building the three core capabilities of intelligent risk control, smart account services and intelligent
services, and provides inclusive financial services to individuals and small and micro-enterprises. AiBank has
continued to develop in various areas such as consumer finance, microfinance, payment accounts, wealth
management and fintech, and is committed to building an open banking development model of “Online+Online,
B+B” and becoming “a world leader in intelligent financial services platform".

Core technologies

o 0 0 0 e Proportion of technical personnel
Cloud Big data Machine/ Natural Blockchain
computing deep language
learning processing

Strategic investors

First round of capital increase completed in June 2018
CITIC Bank, Baidu

Key personnel

President & CEO: Li Rudong Vice present & CIO: Kou Guan
Chief supervisor: Luo Gang VP: Wang Xiaowei
VP: Wang Junhui Assistant to the president, secretary of the Board

of Directors & CFO: Ma Haiqing

© 2018 KPMG Huazhen LLP — a People's Republic of China partnership, KPMG Advisory (China) Limited — a wholly foreign owned enterprise in China, and KPMG — a Hong Kong
partnership, are member firms of the K<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>