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February 2022

Adapting to new regulatory requirements and keeping pace with digitalisation trends pose significant challenges for the 
biotechnology industry. Despite these hurdles, the market size of the biotechnology industry is expected to continue to grow. 
As the industry continues to grapple with the ongoing COVID-19 pandemic, firms that will achieve the most success in the 
future will be those that respond to challenges and embrace change while effectively managing new risk exposures that arise.

Key trends observed in the market impacting the industry in the Greater China region:

• Growing awareness and higher expectation on climate change and environmental issues;
• Increased regulatory pressures, in particular cross-border data security, patient personal data protection, patent and 

knowledge transfer, and medical information digitalisation and collection; 
• Biotech products are shifting towards a more cost-effective value-based pricing model due to tightening laws and 

regulations;
• Emerging trends of omnichannel engagement, online diagnosis, digital healthcare & therapy and telemedicine patient 

treatment, differentiated clinical development, despite uncertainties in regulatory requirements for online prescription and 
reimbursement;

• Drug pricing pressure due to requirements to be included in China’s National Reimbursement Drug List and national 
volume-based procurement policies adopted by China’s social health insurance system;

• Growth in volume of research on artificial intelligence and new trend of use of cloud management enable biotech 
professionals to easily store, access, analyse and interpret data and information, which are vital for new product registration 
and market access;

• Pivot towards scientifically-differentiated innovation, encouraging the innovation of bioassets with brand new mechanisms 
of action, new targets or other disruptive technologies; and

• More prudent view on capital investment in biotechnology sector

© 2022 KPMG Advisory (Hong Kong) Limited, a Hong Kong (SAR) limited liability company and a member firm of the KPMG global organisation of independent member firms affiliated with KPMG 
International Limited, a private English company limited by guarantee. 

Increasing risk  
Unchanged risk  
Reducing risk

Legend



kpmg.com/cn/socialmedia

The information contained herein is of a general nature and is not intended to address the circumstances of any particular individual or entity. Although we  
endeavour to provide accurate and timely information, there can be no guarantee that such information is accurate as of the date it is received or that it will  
continue to be accurate in the future. No one should act on such information without appropriate professional advice after a thorough examination of the  
particular situation.

© 2022 KPMG Advisory (Hong Kong) Limited, a Hong Kong (SAR) limited liability company and a member firm of the KPMG global organisation of 
independent member firms affiliated with KPMG International Limited, a private English company limited by guarantee. All rights reserved.

The KPMG name and logo are trademarks used under license by the independent member firms of the KPMG global organisation.

Contact us

Colin Yu
Head of Life Sciences
KPMG China
T: +86 (10) 8553 3588
E: cz.yu@kpmg.com

Irene Chu
Head of Life Sciences, Hong Kong
KPMG China
T: +852 2978 8151
E: irene.chu@kpmg.com

Alva Lee
Head of Governance, Risk and Compliance Services, Hong Kong
KPMG China
T: +852 2143 8764
E: alva.lee@kpmg.com

Frank Mei
Head of Risk Consulting
KPMG China
T: +86 10 8508 7188
E: frank.mei@kpmg.com


	Slide Number 1
	Slide Number 2



