KPMG
EARIVIATI—1

(BENHEHR)

5590 | 20194F10A

——
E—

DIPN28S - S EBi&IERRE A L5 SHEER

: 201978 19H. &FEMIES (IRD) (IEFEAZIRISETSE 285 [ BEMEH | HEFK DB
EAL £8 A (DIPN28) OeETaFZEUR, IRDOEFEEEEMORH THENSR—S0IgsTeR

EERBRLOBIERNCR sy, 20 ROOBIRSESRUEHIHT 3TN ETORIREGASRAD, HiHE3|
BRIRIEHCBU T BPBCR  srcge0Tss.

SNBHER (HIZE. O1PUF
1 B—ERRRURZ A MO
BEECRENZRRB) (. B
SHIE162 (1)DIBREA(CE

I —MRAICEDE, SRIER

BHRHCESE. IRDIEHHEEAI (IRO) 55165%(1)DIEEBEAD—HRAICEDIE, #FASIC
RENBHER BIZIE O1TPUT1 B—ERRRUNRS A MIOHERICEREN SIRREUNAL)
ESEBERBALTDEVORZRUIZ EBINEZ, 2019F7H19HNDODIPN28IRET DL
RNSINBRIC, BRI EERBALT B EZRERULEFRNIRDISFERINTIETHS.

I IRO (8817%(1)(b)RUE175:(1)(q)) ([CEDE. BEFAEHRDZIAERE X (FXRUDFHET
ZEEB AT RAERSHENAL. L. IROZE165%(1)(c)[CEDE, SHEMRN, &E
DOFEFEHR (TROEHEFE TERFIRISH TR M) EREICRRRTHD, IRODKFE
DOHBRUIRECIEVBEFISROMREBIEEFRHUTRINDSE . TONERZIEEEA
FHIENERDHENTLVE,

—73. 1991 FDFHFHBICIZRE (D43/91) TIF. #AAECEREINSIHEAE. IROZEL6
F(1)NRTECADOFIGRIHBFCRAEUSTH RIFHEE(CFZE U, IROSE175(1) (b)ZAR#LE
UTHERBASNIRETHILHIENT,

EB(C, FEBRHBEREN1997 — 1998F DT EIER T T OLICHA, COERFRESZ
LTS,

.. (GHEERRKEO) BEBEAR. (BFET) EZEELTVSEERBIIOEEEIC
(FBEAZNERA. UNU. IREX(ETE L ICRENZMER R G EENREFEE THD . Hexb
EOBHRRCHNIDET, BRI RERDFIFERE T IRIIEEEASININETHBELE
FIRDHOFT . IRDIE. KI5 L. ZOHIRIERLE T . COLIBRHIETH, FIERESMDIEZEC
$2EETORERISMEEZ(RE T 2SI oMNIERD, BERRERIT> Y- LU TOREDITS
ZREREDCIBEERET . |

eRETRIDDIPN28(FCDRAFE—EL THD. SMNEIREENIROSE 1655 (1) (C) [CEDIIEEZEAD
FHZZEUBWMSETE, FIBNBIEENENEIMNIINNDST, LA BIEaNaNERE

© 2020 KPMG Huazhen LLP — a People's Republic of China partnership, KPMG Advisory (China) Limited — a wholly foreign owned enterprise in China, and KPMG — a Hong Kong
partnership, are member firms of the KPMG network of independent member firms affiliated with KPMG International Cooperative (‘KPMG International”), a Swiss entity. All rights reserved.
© 2020 KPMG, a Macau partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative (‘KPMG International”), a Swiss
entity. All rights reserved.

@ 2020 KPMG Tax Services Limited, a Hong Kong limited liability company and a member firm of the KPMG network of independent member firms affiliated with KPMG International
Cooperative ("KPMG International”), a Swiss entity. All rights reserved.



BETHD., FIRNSEZEHUBRVOTHNILE, IROFE165(1)DIEEEAICBET 32— ARARACHEL
IEEEATEAEEAECLTU,

HHEIFSR I I 2 BB OIERDITIE

DIPN28DIXIERIEDA3/91(CHEU T, YRI AV ML FIRRU O PUT1ZESTHPISISEREN
BIERERBSESEA SN TE SHERRBUCT I EFEORBIF FOLB0THS

() BBEZERNPILLRE (DTA) ZfHHEL CLVBEICL O TERENBIMNEIRRARCRAL T, &
SLIFSRIRCIT I DARINTB IS DB (CL BIEFRIFIIRHEN BN HHFRIIDIEEE
AFEBHENIRLN

(i) BBEDTAZFBREL CORVEICIOTERENBINERRICBIL T BB ALERHEN M
EBDORINEERFTISHE DIERRCLBIEPREERHSNR N,

L) (i) eBIC, BEREHEBOBEMSHOMREBITENFIIR.

BRIADAUE

2018£F(CIROZE165&( 1) (C)MEIERN. E5165(2)NEAIN Tz, COWIECLD, ZENDTA
ZBREL CV SIS BRIV TSN 3 E3551655(1) (c) (FIESSRISATDsHER
DIREEAN) OB, INIAREEROIIREB DL ZEHNE, IROICHIFEZHR
BEELVZBIEBD,

EREENSEE5TNFRITIR

TERDEARN S DZEEE

— ERETDIPN28TIEA F OLSITRA TS,

F1EE « [FIRRIIUNEF (RN DI REFIB LD THY, BRI RED DR ZRIL TS
BRICEEUVSIERFEE TRV ZOHEZMEBAGIBEBEAINRV. B, FFIH
X (IFRCBV TR RED DR FFEFPIEH IR B A I HIOFREDOIETH
D, EEEAUZOFZE TRV, | CKFEFD KPMGHRER)

— CRETDIPN28 T T OXENHIBRINTZ.
.. BHEQ FIBEPBIBEINAENCOINDST, (FIFTER) IRGFTHUTZIAS
NEBERTHDHERECRIAT 2ENTES . AR FFIFADTERVD, IROSE165
(1)(CEDSEEBEANRDHENS.
—AEY(C, ZOLIBIMNERE FIRX(EOA VT4 F(CLDRIH SN BURES (S UIFSRAEEL)
SHLTEREND. |

LEOBENLRE

J0-)UVEKSHSORERANEBICFIEI2ZEEEI I T, XEEBCH-ERE> 59—
#ZBL BUKHNMEZFEBLTWSI LT, BICEEBCPRITES 3EIROY-EXT0/\(45
—[CEOTE COHHDEEFREBNAFAFZELRD, BEICHIDBFREE IR NEANE
RIBEIEEMEN DD,

IROZE165:(1)(0)IcBlI3IEEE AIAE DAL

SE2ESE ¢ [581655(1)(C)DARTE DR THAFIR R IFIFITERSNSSMNER (BRI, OA
VUT4 AR Y—EXRRUIR DA MUERENDIRREINTL) (L IBEEAINR
l/\O J

© 2020 KPMG Huazhen LLP — a People's Republic of China partnership, KPMG Advisory (China) Limited — a wholly foreign owned enterprise in China, and KPMG — a Hong Kong
partnership, are member firms of the KPMG network of independent member firms affiliated with KPMG International Cooperative (‘KPMG International”), a Swiss entity. All rights reserved
© 2020 KPMG, a Macau partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative (‘KPMG International”), a Swiss

entity. All rights reserved

@ 2020 KPMG Tax Services Limited, a Hong Kong limited liability company and a member firm of the KPMG network of independent member firms affiliated with KPMG International
Cooperative ("KPMG International"), a Swiss entity. All rights reserved



LEEOBENRRE
ZIMMDRBHIN., CORXDFZEZDEONHROIIERDEEZSND. IRO 551655(1)(c) T
PR O200& AN mshiEendma(c. SHNEFERHEEEASNSEEDH TS,

(i) SMEHD IROICEDERENSIE (OFDIEFG CIBHIRIEREINBE) ERERIIC
EXADMBEEE DL,

(i) HPREN SB1SKOIBFEDHRUMRE[CE ISR REH RN DL FFEDHIUIR
ELFLUTZIET

HIRUITE HRUVREN EAINSFRS

B15%(1)(f) FlE
$15%(1)(g) FlE
$15%(1)3) FESITB R IBEFHONS /ORI L3R
#15%(1)(K) FESITB R IBEFHONS /B ORI L3RI
#15%(1)(1) FESITB R IBEFHONS /B OEEC L3R

IROZE1655(1)(c) DEFAAEEHEIFIFHITIRC BEFREHR OTDFEUNA TIAFIRITEREN
BHE) ERBMICERROMERICIRESN TS FIURES (L, 551450 —AZERERARCET
FEMED T TIEEBMREBSBRVFIR IR IBEHET RGN SFRE T DN EN DD,

EERICEDE, 5165 (1) (c)D@ERAEEICE, O1TUT1. SRR Y—EXRRUNRSD
X MIF—EIEEN T FLEINZIRMELV. TORHIOBETRNE(F. SETOXRBETE
EUGRIEL TVt DERNEL S RIREIEN D,

© 2020 KPMG Huazhen LLP — a People's Republic of China partnership, KPMG Advisory (China) Limited — a wholly foreign owned enterprise in China, and KPMG — a Hong Kong
partnership, are member firms of the KPMG network of independent member firms affiliated with KPMG International Cooperative (‘KPMG International”), a Swiss entity. All rights reserved.
© 2020 KPMG, a Macau partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative (‘KPMG International”), a Swiss

entity. All rights reserved.

@ 2020 KPMG Tax Services Limited, a Hong Kong limited liability company and a member firm of the KPMG network of independent member firms affiliated with KPMG International
Cooperative ("KPMG International”), a Swiss entity. All rights reserved.



KPMGOFRR

EAE(LERETDIPN28ICEL - T MERDOEBNSOAR S RERBAAZD R 2. 2D
BIROERZOMILIBODE. BEBOBEMEROFERIIRTHIIE
UNZR(CXF I BIMNEHRECDWT. IRDATRO 5E165%(1)DERFERZZEL
eCETHD. COEEE, TRIEVEZELI I —TOMBE (CRERFEE KR
FTEDTHD. 2018F4F 1HNSFHAIBIZIEEFENSHIANRLELT
WBEWOERZEHNE, SHOBEIATLBEEOHLETEZREL.
COERB(CLZHENVEREHEIRITIEEHETS,

tRETDIPN28ICH I 2AMEHRDIEE B AICBI T 2 IRDOAFIR(G, D RKEBR
FSEZEDTHD. IROFE165E(2])DIED, AHRUZEE165&(1)(C)ICED
EEBEADREBEARZROBVCLEBASHTHS CNSOFRIRICLOT, #
FRS(SREN BRI PO EDRAINEDLSIIEA I ZDMNIRATH .

IRDAKED (20194F7B(CHEKRURL) tRETDIPN28DWIRICER I H
TERDEEIRICR T &5 KPMGFFRE I I HULIL,

&350 DIPN(EHNIR & (CIBER AU E S Z IR A I BTeoh[CRITSINTHD,
ERRRDERL BB/ R, FIEHE X EEFHIFIAOEADRZEX(F
AR TOHERICREEZ RF T ED TIIRVIEZERURA D,

BEVEDERUER—MNE. EHORIET RNAH —-F[EKPMGOFEFE 7 R
INAT—FETHEFEIZEN BH. BAREBETOSBVWEDE(E. FEEIEHEEET
OEFEIZEN,

Naoko Hirasawa Vivian Chen Hoshiyuki Takahashi
TE MF 1947 FIV =18 817

Head of GJP China Tax Partner, GJP China Tax Manager
Tel:+ 86 2122123098 Tel:+86-755-2547-1198 Tel:+ 852 2685 7951
naoko.hirasawa@kpmg.com vivian.w.chen@kpmg.com hoshiyuki.takahashi@kpmg.com

v

Mamoru Watanabe Yosuke Nakano Atsushi Ito

B8 < g T PR BE

Manager Manager Manager
Tel:+ 852 3927 5658 Tel:+ 852 2143 8656 Tel:+ 852 2978 8215
mamoru.watanabe@kpmg.com yosuke.nakano@kpmg.com atsushi.ito@kpmg.com

Ryuichi Watabe
iEAD pE—
Manager

Tel:+ 852 2826 8015
ryuichi.watabe@kpmg.com

eign owned enter
partnership, are member firms of the KPMG network of independent member p\s " ;ooperative (“KPM
reserved.


mailto:naoko.hirasawa@kpmg.com
mailto:naoko.hirasawa@kpmg.com
mailto:hoshiyuki.takahashi@kpmg.com
mailto:hoshiyuki.takahashi@kpmg.com
mailto:mamoru.watanabe@kpmg.com
mailto:mamoru.watanabe@kpmg.com
mailto:yosuke.nakano@kpmg.com
mailto:yosuke.nakano@kpmg.com
mailto:atsushi.ito@kpmg.com
mailto:atsushi.ito@kpmg.com
mailto:ryuichi.watabe@kpmg.com
mailto:ryuichi.watabe@kpmg.com

4% )

Lewis Y.Lu

National Head of Tax
Tel: +86 21 2212 3421
lewis.lu@kpmg.com

Corporate Tax Advisory

Matthew Fenwick

Partner

Tel:+ 852 21438761
matthew.fenwick@kpmg.com

Eva Chow

Director

Tel: +852 26857454
eva.chow@kpmg.com

Deal Advisory, M&A Tax

Darren Bowdern

Head of Financial Services
Tax, Hong Kong

Tel: +852 2826 7166
darren.bowdern@kpmg.com

China Tax

Daniel Hui

Partner

Tel: +852 2685 7815
daniel.hui@kpmg.com

Patrick Cheung

Partner

Tel: + 852 39274602
atrick.p.cheung@kpmg.com

People Services

e

Murray Sarelius

National Head of People
Services

Tel: +852 3927 5671
murray.sarelius@kpmg.com

kpmg.com/cn

Curtis Ng

Head of Tax, Hong Kong

Tel: +852 2143 8709
curtis.ng@kpmg.com

Stanley Ho

Partner

Tel: +852 2826 7296
stanley.ho@kpmg.com

Elizabeth de la Cruz
Director
Tel: +852 28268071

elizabeth.delacruz@kpmg.com

Sandy Fung
Partner
Tel: +852 2143 8821

sandy.fung@kpmg.com

Adam Zhong
Partner
Tel: +852 2685 7559

adam.zhong@kpmg.com

Global Transfer Pricing Services

Michelle Sun

Partner

Tel: + 852 3927 5625
michelle.sun@kpmg.com

David Siew

Partner

Tel: +852 2143 8785
david.siew@kpmg.com

lice Leung
Partner
Tel: +852 2143 8711

alice.leung@kpmg.com

-
William Ngai
Director

Tel: +852 2685 7553
william.ngai@kpmg.com

Benjamin Pong

Partner

Tel: +852 2143 8525
benjamin.pong@kpmg.com

Travis Lee

Director

Tel: +852 2143 8524
travis.lee@kpmg.com

Irene Lee
Partner
Tel: +852 2685 7372

irene.lee@kpmg.com

e

Gabriel Ho

Director

Tel: +852 3927 5570
gabriel.ho@kpmg.com

Ivor Morris

Partner

Tel: +852 2847 5092
ivor.morris@kpmg.com

Natalie To

Director

Tel: +852 2143 8509
natalie.to@kpmg.com

Nigel Hobler
Partner

Tel: +852 2978 8266
nr.hobler@kpmg.com

US Tax

Wade Wagatsuma

Head of US Corporate Tax,
Hong Kong

Tel: +852 2685 7806

wade.wagatsuma@kpmg.com

Kate Lai

Director

Tel: +852 2978 8942
kate.lai@kpmg.com

=l

John Timpany

Partner

Tel: + 852 21438790
john.timpany@kpmg.com

Johnson Tee Eugene Yeung
Director Director
Tel: +852 2143 8827 Tel: + 852 2143 8575

johnson.tee @kpmg.com eugene.yeung@kpmg.com

Raior b

Kasheen Grewal Anthony Pak
Director Director
Tel: +852 3927 4661 Tel: +852 2847 5088

kasheen.grewal@kpmg.com anthony.pak@kpmg.com

Vivian Tu Becky Wong
Director Director
Tel: +852 2913 2578 Tel: +852 2978 8271

vivian.|.tu@kpmg.com becky.wong@kpmg.com

Indirect Tax & Tax Technology

L3

Lachlan Wolfers

National Head of

Indirect Tax & Tax
Technology;

Asia Pacific Regional Leader,
Indirect Tax

Tel: +852 2685 7791
lachlan.wolfers@kpmg.com

The information contained herein is of a general nature and is not intended to address the circumstances of any particular individual or entity. Although we endeavour to provide accurate and timely information, there
can be no guarantee that such information is accurate as of the date it is received or that it will continue to be accurate in the future. No one should act upon such information without appropriate professional advice
after a thorough examination of the particular situation.

© 2020 KPMG Huazhen LLP — a People's Republic of China partnership, KPMG Advisory (China) Limited — a wholly foreign owned enterprise in China, and KPMG — a Hong Kong partnership, are
member firms of the KPMG network of independent member firms affiliated with KPMG International Cooperative (‘KPMG International”), a Swiss entity. All rights reserved.

© 2020 KPMG, a Macau partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative (‘KPMG International”), a Swiss entity. All rights reserved.

@ 2020 KPMG Tax Services Limited, a Hong Kong limited liability company and a member firm of the KPMG network of independent member firms affiliated with KPMG International

Cooperative ("KPMG International”), a Swiss entity. All rights reserved.

The KPMG name and logo are registered trademarks or trademarks of KPMG International.


mailto:lewis.lu@kpmg.com
mailto:lewis.lu@kpmg.com
mailto:curtis.ng@kpmg.com
mailto:curtis.ng@kpmg.com
mailto:matthew.fenwick@kpmg.com
mailto:matthew.fenwick@kpmg.com
mailto:eva.chow@kpmg.com
mailto:eva.chow@kpmg.com
mailto:stanley.ho@kpmg.com
mailto:stanley.ho@kpmg.com
mailto:elizabeth.delacruz@kpmg.com
mailto:elizabeth.delacruz@kpmg.com
mailto:alice.leung@kpmg.com
mailto:alice.leung@kpmg.com
mailto:william.ngai@kpmg.com
mailto:william.ngai@kpmg.com
mailto:ivor.morris@kpmg.com
mailto:ivor.morris@kpmg.com
mailto:natalie.to@kpmg.com
mailto:natalie.to@kpmg.com
mailto:john.timpany@kpmg.com
mailto:john.timpany@kpmg.com
mailto:johnson.tee@kpmg.com
mailto:johnson.tee@kpmg.com
mailto:eugene.yeung@kpmg.com
mailto:eugene.yeung@kpmg.com
mailto:darren.bowdern@kpmg.com
mailto:darren.bowdern@kpmg.com
mailto:sandy.fung@kpmg.com
mailto:sandy.fung@kpmg.com
mailto:benjamin.pong@kpmg.com
mailto:benjamin.pong@kpmg.com
mailto:nr.hobler@kpmg.com
mailto:nr.hobler@kpmg.com
mailto:anthony.pak@kpmg.com
mailto:anthony.pak@kpmg.com
mailto:daniel.hui@kpmg.com
mailto:daniel.hui@kpmg.com
mailto:adam.zhong@kpmg.com
mailto:adam.zhong@kpmg.com
mailto:travis.lee@kpmg.com
mailto:travis.lee@kpmg.com
mailto:wade.wagatsuma@kpmg.com
mailto:wade.wagatsuma@kpmg.com
mailto:vivian.l.tu@kpmg.com
mailto:vivian.l.tu@kpmg.com
mailto:becky.wong@kpmg.com
mailto:becky.wong@kpmg.com
mailto:patrick.p.cheung@kpmg.com
mailto:patrick.p.cheung@kpmg.com
mailto:michelle.sun@kpmg.com
mailto:michelle.sun@kpmg.com
mailto:irene.lee@kpmg.com
mailto:irene.lee@kpmg.com
mailto:murray.sarelius@kpmg.com
mailto:murray.sarelius@kpmg.com
mailto:david.siew@kpmg.com
mailto:david.siew@kpmg.com
mailto:gabriel.ho@kpmg.com
mailto:gabriel.ho@kpmg.com
mailto:kate.lai@kpmg.com
mailto:kate.lai@kpmg.com
mailto:lachlan.wolfers@kpmg.com
mailto:lachlan.wolfers@kpmg.com

	2019年7月以前の解釈の概要
	2019年7月以前の解釈の概要
	主な変更からもたらされる懸念事項
	主な変更からもたらされる懸念事項
	KPMGの所見
	KPMGの所見
	kpmg.com/cn
	kpmg.com/cn


