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Source: Wind, KPMG analysis. Data through November 21 2022.
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86.4% and 68% for people aged 60 and above.
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Source: Wind, KPMG analysis.
Note: growth of GDP, industrial production, and income per capita are in real terms, while the rest is in nominal terms.
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Note: ASEAN-5 includes Indonesia, Malaysia, Philippines, Thailand, Vietnam.

EHEB | 22



Contactus

Michael Jiang

Head of Clients and Markets
KPMG China

+86 (10) 85087077
michael.jiang@kpmg.com

Miguel Montoya

Partner

KPMG China

+86 (10) 85084470
miguel.montoya@kpmg.com

Research Team: Yuan Zeng, CFA; Yanan Zheng
Design: Zheng Zhu

Norbert Meyring

Partner

KPMG China

+86 (21) 22122707
norbert.meyring@kpmg.com

Kevin Kang
Chief Economist
KPMG China

+86 (10) 85087198

) k.kang@kpmg.com



GJP Member

@15 @ wm @ w

‘ 2 ® s - ! *
#H BAﬁE ¥ &5 For K ER wmR x=H IE#I] = EM .t FEX B EN K ER
Hironori Hayashida Zhewei Wang Tadashi Morimoto Walter Zhu Jie Xu Masakazu Mokuta Sky Yang Ryuta Mogami Sky Yang Walter Zhu
GJPHEHMER Partner Partner Partner Partner Partner Director Director Director Partner
Audit Audit Audit Audit Tax Markets Tax Advisory Tax Audit

@ it= @ = @ =

= i prejpetes = if 1 55 = 1§

Jenny Hui Akihiko Kishi Lisa Li Nan Jiang Shigeru Sato Lisa Li
Partner Partner Partner Partner Director Partner
Audit Advisory Tax Advisory Markets Tax

@ =i @ =m

AL

‘ ‘ é\. Ai\

PR = ik ﬁ Ei RS 2B P = 23
Vivian Chen Shigeru Inanaga Ryan Li Masakatsu Tamashiro  Nancy Zheng Bayern Chui
Partner Partner Partner Director Director Partner

Tax Audit Advisory Markets Tax Audit




in¥ {% & 0o

kpmg.com/cn/socialmedia

The information contained herein is of a general nature and is not intended to address the circumstances of any particular individual or entity. Although we endeavour to provide
accurate and timely information, there can be no guarantee that such information is accurate as of the date it is received or that it will continue to be accurate in the future. No one
should act on such information without appropriate professional advice after a thorough examination of the particular situation.

© 2022 KPMG Huazhen LLP, a People's Republic of China partnership, KPMG Advisory (China) Limited, a limited liability company in Chinese Mainland, KPMG, a Macau (SAR)
partnership, and KPMG, a Hong Kong (SAR) partnership, are member firms of the KPMG global organisation of independent member firms affiliated with KPMG International
Limited, a private English company limited by guarantee. All rights reserved.

The KPMG name and logo are trademarks used under license by the independent member firms of the KPMG global organisation.

Publication date: November 2022



	Slide Number 1
	主要ポイント
	中国本土で日々の感染者が再び急増、しかし重症例は少ない
	中国、パンデミック対策の効率化に向けた20の施策を発表
	中国の経済成長率は第2四半期の谷から第3四半期に改善
	2022年第3四半期は産業活動が回復
	新エネルギー車の販売は好調を維持し、新車販売の4分の1以上を占めた 
	労働市場は安定しているが、若年層の失業率はまだ比較的高い
	消費者は所得の伸びを楽観視しているが、消費と投資はまだ慎重
	インフラ投資は、経済成長を支える重要なドライバーとなった
	地方自治体の主要収入である土地の売却額が30％近く減少した結果、�政府の歳入が減少した
	住宅市場は引き続き逆風にさらされている
	資金調達の制約は、デベロッパーが直面する重要な課題となっている
	世界的な需要減に伴い、輸出の伸びが鈍化
	RCEPは中国・AEANの貿易関係を深化させる
	中国の生産者物価指数は続落  
	豚肉価格は新たなサイクルに入り、いくつかの上昇圧力に直面する可能性がある  
	インフラと製造業への中長期融資がTSFに貢献
	中国人民銀行は経済成長を支えるため金融緩和を維持
	人民元は対米ドルでは元安となったが、通貨バスケットに対しては概ね堅調に推移
	人民元は米ドル以外の主要通貨に対しては上昇
	香港経済は輸出の低調と金利の上昇を受けて縮小が継続
	2023年は世界経済の成長の勢いは鈍化の見込み
	Slide Number 24
	Slide Number 25
	Slide Number 26

