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oductio

Against a backdrop of geopolitical
uncertainty, slowing domestic
economic growth and a weak
A-share market, mainland China's
securities industry, reflected a
cyclical nature through 2018 to the
first half of 2019 and demonstrated
the "Matthew effect,” which can be
observed by the industry’s increasing
market concentration. Despite

the slowing growth, securities
companies are actively trying to
evolve in terms of organisational
structure, risk management,
business innovation, incentive
systems and human resources in
order to create new business models
and drive growth.

According to the audited annual
reports of securities companies in
China released by the Securities
Association of China (SAC), the
securities industry realised operating
income of RMB 263.3 billion and net
profits of RMB 62.4 billion (based on
financial statements at the parent
company level) in 2018, which
represented year-on-year declines

of 16 percent and 44 percent,
respectively. The total assets of the
131 securities companies that were
counted stood at RMB 6.3 trillion,
representing a year-on-year increase
of 2 percent; net assets amounted to
RMB 1.9 trillion, which constituted a
year-on-year increase of 2 percent.

In 2018, income composition
remained in line with the previous
year, although the income level
from various segments declined in
varying degrees. During the year,

the proprietary trading segment
remained the most significant
source of income. This segment
realised RMB 86.7 billion in income
(including profits or losses arising
from changes in fair values and
investment income), down 15
percent from 2017 The brokerage
segment’s operating income
decreased by 22 percent compared
with the previous year, and was
the result of declining transaction
volumes and lower commission
rates. The investment banking
segment’s income also declined 28
percent yearon-year. This decrease
was primarily caused by reduced
equity financing. As a result of new
asset management regulations that
reduced funding channel operations,
implemented deleveraging measures
and enhanced active management
capabilities, the share of the
industry’s total operating income
increased slightly in 2018, yet the
amount was down by 11percent.

Regulatory authorities are
increasingly balancing the strictness
of regulations with the need to
promote economic development. On
one hand, guidelines and measures
related to information technology

(IT) management, risk management
of stock-pledged repo transactions,
internal control over investment
banking and asset management

are strengthening the regulation

of securities companies’ risk and
compliance management with regard
to IT, credit, investment banking and
asset management business. On the
other hand, the launch of the Sci-

Tech Innovation Board (STAR Market);
the deregulation of stock index
futures; the relaxation of merger and
acquisition (M&A) and restructuring
policy, and the approved entry of
several securities companies that are
controlled by foreign shareholders
have stimulated market dynamics
and the potential for growth.

Securities companies continued

to explore ways to transform and
set themselves apart from the
competition. Supported by financial
technology (fintech), retail business
lines have gradually transformed
their wealth management arms

by revamping their organisational
structures. At the same time, prime
brokerage (PB) businesses have
developed rapidly as institutional
investors play a greater role,

while proprietary trading business
has gradually increased “non-
directional”investing. Additionally,
as the quality of active management
improves, the asset management
industry has seen the portion of
assets under active management
rise. Finally, the industry is also
increasing investment in technology
to drive its digital transformation.

As the capital market is reforming
and opening up at a faster pace,
and technology is playing a more
important role in the industry, the
securities industry will emerge
stronger. However, securities
companies need to urgently
transform themselves. Ongoing
changes in the industry present

a prime opportunity for securities

© 2019 KPMG Huazhen LLR, a People’s Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG
International”), a Swiss entity. All rights reserved. Printed in China. The KPMG name and logo are registered trademarks or trademarks of KPMG International.
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companies to reshape the industrial
landscape, implement transformation
strategies and develop unique
advantages to distinguish themselves
from the competition.

This report is the 13th annual
Mainland China Securities Survey
issued by KPMG China. It was
prepared based on the 2018 financial
statements of 131 securities
companies in mainland China, which
were released by the SAC on its
official website (www.sac.net.cn).

© 2019 KPMG Huazhen LLP, a People’s Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative (“KPMG
International”), a Swiss entity. All rights reserved. Printed in China. The KPMG name and logo are registered trademarks or trademarks of KPMG International.
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1. Securities Association of China

In 2018, China's securities industry generated net aftertax profits of RMB
62.4 billion (based on financial statements at the parent company level), a
year-on-year decrease of 44.3 percent (Chart 1). The decline in profits was
caused by both decreases in operating income and increases in operating
expenses. In 2018, the income of the investment banking and brokerage
segments declined by 28 percent and 22 percent respectively yearon-year. At
the same time, operating expenses surged by 324 percent yearon-year due to
soaring credit impairment losses.

Additionally, the combined turnover of the SSE and SZSE shrank by 20
percent yearon-year in 2018 as uncertain markets sustained a downward
trend that reduced total transaction volumes. In light of intensified
competition in the traditional brokerage segment, securities companies are
trying to promote their online business by encouraging closer cooperation
between different channels and engaging in more aggressive marketing. This
increase in competition resulted in a mild decline in commissions. The average
commission rate dropped from 0.039% in 2017 to 0.031% in 2018" (Chart 2),
resulting in lower profits for the brokerage segment.

Chart 1 Total net profits of securities companies in mainland China

(RMB billion)
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112.0
. 94.9
934 78.4

389329 43.0

50.0 62.4
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Sources: Financial statements of securities companies and KPMG China analysis

Chart 2 Market turnover and average brokerage commission rates
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127,384
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74,391

53,599 54.563 46,873
42165 4 4o

26,711
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W Total stock turnover of SSE and SZSE == Average brokerage commission rate
(RMB billion) (per ten thousand)

Sources: Shanghai Stock Exchange (SSE), Shenzhen Stock Exchange (SZSE), SAC, China Securities Issue One
2019 and KPMG China analysis

© 2019 KPMG Huazhen LLP, a People’s Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative (“KPMG
International”), a Swiss entity. All rights reserved. Printed in China. The KPMG name and logo are registered trademarks or trademarks of KPMG International.
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2. People’s Bank of China

Based on an analysis of the contribution of core businesses to the total
operating income of domestic securities companies (Chart 3), in 2018 the
share of brokerage fees as a proportion of total operating income declined

by 2 percentage points yearon-year as a result of declining turnovers and
commission rates in both the SSE and SZSE. In 2018, the IPO approval
process appeared to be stricter based on the fact that fewer companies filed
IPO applications and received approval. During the year, total funds raised
through IPOs and follow-on equity offerings amounted to RMB 960 billion,
representing a year-on-year decrease of 37 percent. At the same time, the
share of the industry’s operating income derived from the investment banking
segment dropped by 2 percentage points, triggered by a 28 percent decrease
in the segments revenue.

On the other hand, the proprietary trading segment performed relatively well
through 2018 as the bond market prospered. The volume of spot transactions
reached RMB 157 trillion, which represented yearon-year growth of 45
percent? and spurred the development of the fixed income business. With the
adoption of the New Financial Instrument Standards® from 1 January 2019,
securities companies were able to realise more profits from their available-for
sale financial assets. The share of operating income derived from proprietary
trading and other investment sectors rose by 1 percent to 33 percent in 2018.

In view of the dampening effect on funding channel operations posed by the
“New Asset Management Regulations’ # the industry is now moving towards
active management products to expand its asset-backed securitisation (ABS)
product lines. During 2018, the ABS segment's operating income grew by

49 percent year-on-year, and the asset management segment's revenue
proportion also recorded a slight increase of 1 percentage point over the
previous year.

Chart 3 Income composition of domestic securities companies

0
2://" g"ﬁ: 13%, :Z" 10% . o/ 12%12% 14 % I 14%
o o
6% %% 129 9% .
32% 8:?“ 14% 15% 19,167 4%
1
36%) | 26%
1% 2% e 2
22% [l32% 9
- 2% 5% o 0| 33%
5%
9%
72% [ 71%)
58% 57%0 . 10% 1%
48% e W ol e s
39% 4%

28% -6

2006 2007 2008 2009 2010 201 2012 2013 2014 2015 2016 2017 2018

M Brokerage M Asset management
B Proprietary trading and other investments B Investment banking

B Others (including interest income from
margin financing and securities lending)

Sources: Financial statements of securities companies and KPMG China analysis

3. Accounting Standards for Business Enterprises 22 - Recognition and Measurement of Financial Instruments (Revised); Accounting Standards for Business Enterprises 23 - Transfer of Financial
Assets (Revised); Accounting Standards for Business Enterprises 24 - Hedge Accounting (Revised); and Accounting Standards for Business Enterprises 37 - Presentation of Financial Instruments
(Revised)(together referred to as “New Financial Instrument Standards”)

4. Guiding Opinions on Regulating the Asset Management Business of Financial Institutions, Yin Fa [2018] No.106; and the Administrative Measures on Private Offering Asset Management Business
of Securities and Futures Business Organisations, CSRC Order No. 151 (together referred to as “New Asset Management Regulations”)

© 2019 KPMG Huazhen LLP, a People’s Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative (“KPMG
International”), a Swiss entity. All rights reserved. Printed in China. The KPMG name and logo are registered trademarks or trademarks of KPMG International.
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Leading overseas investment banks have developed more mature and
balanced business models that are more diverse in terms of revenue streams
and business scope (Chart 4) over the past century. In 2018, China’s securities
market lost momentum as transaction volumes and commission rates fell.
However, the brokerage segment, though waning, was still an important
source of income. Comparatively speaking, brokerage activities account for

a smaller portion of the operating income of major global investment banks.
Asset management and wealth management are more important sources

of revenue for investment banks in more developed economies, which
reflects their ability to attract client money and actively manage funds. This
gap may represent a significant opportunity for the development of domestic
investment banks as the asset management segment is still relatively
underdeveloped. As the capital market reforms further and the development
model is transformed and upgraded, comprehensive services such as wealth
management, institutional services and M&A advisory will have even more
room for growth.

Income composition of domestic secu s companies and
some global investment banks in 2018

Chart 4

All domestic Domestic-listed Goldman Sachs Morgan Stanley UBS
securities companies  securities companies

M Brokerage I Asset/wealth management
W Proprietary trading and other investments B Investment banking
W Others (including interest income)

Sources: Financial statements of relevant companies and KPMG China analysis

© 2019 KPMG Huazhen LLP, a People’s Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative (“KPMG
International”), a Swiss entity. All rights reserved. Printed in China. The KPMG name and logo are registered trademarks or trademarks of KPMG International.
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The securities market got off to a good start in 2018, with the SSE Composite
Index and the SZSE Component Index peaking on 31 January 2018 and 25
January 2018 at 3,587.03 points and 11,633.46 points, respectively. After

the boom in January, transaction volumes and market indices decreased as
economic growth slowed and trade friction increased. The two indices closed
the year at 2,493.90 points and 7,239.79 points, representing yearon-year
declines of 25 percent and 34 percent, respectively.

The combined turnover of the SSE and SZSE stood at RMB 90 trillion in 2018,
which translated to a year-on-year decline of RMB 23 trillion, or 20 percent,
from 2017's total of RMB 113 trillion. The SSE contributed RMB 40 trillion in
turnover, and the SZSE RMB 50 trillion, 21 percent and 19 percent lower than
the previous year, respectively.

Chart5 Market turnover and stock indices

Turnover
A-share indices (RMB billion)
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=== Turnover of SSE (RMB billion) === Turnover of SZSE (RMB billion)

=== SSE Composite Index e== SZSE Component Index

Sources: SSE and SZSE
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In 2018, total fundraising in the two stock exchanges reached RMB 2,981.7
billion, a yearon-year decrease of 12 percent. Of this amount, RMB 2,025.5
billion, or 68 percent, was raised through bond issuances, an increase of 9
percent from the previous year. Additionally, RMB 818.7 billion was raised
through follow-on equity offerings, representing a yearon-year decrease of 37
percent. Through 2018, the IPO approval process appeared to be stricter than
in the past, with only 103 companies raising a total of approximately RMB
1375 billion through IPOs on the A-share market. This accounted for 5 percent
of total fundraising in the domestic stock exchanges (Chart 6). In 2018,

the number of companies that went public and the total funds they raised
decreased by 76 percent and 37 percent from the previous year, respectively.

Chart 6 Fundraising from domestic exchange market

RMB billion
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Source: CSRC and Wind Information.
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Funds raised from the securities market in 2018 were equivalent to around
3.31 percent of China's gross domestic product (GDP) (Chart 7), which was
0.75 percentage points lower than the previous year.

As at the end of 2018, after a small dip the total market capitalisation of A-shares
reached RMB 43 trillion. Tradable A-shares accounted for approximately RMB

35 trillion, or 39 percent of China's GDP in 2018, representing a yearon-year
decrease of 15 percentage points.This implies that China’s capital markets still
have enormous growth potential.

Chart 7 A-share market capitalisation and exchange market fundraising

as a proportion of China’s GDP
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In 2018, the National Equities Exchange and Quotations (NEEQ), or the “New
Third Board,” experienced significantly lower growth in its number of stock
listings compared to the previous year. By the end of 2018, 10,691 companies
were listed on the NEEQ (Chart 8), which constituted a yearon-year decrease
of 8 percent. The aggregate number of shares issued by companies listed

on the NEEQ reached 632.5 billion, 1 percent lower than the previous year.

In 2018, the exchange’s annual turnover dropped by 61 percent to RMB 88.8
billion® from RMB 227.2 billion® in 2017. The sluggishness of the NEEQ can be
attributed to a lack of liquidity in the market.

Chart 8 Accumulative number of stocks listed on NEEQ in 2018
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In 2018, the margin financing business lost momentum, but the securities
lending business grew steadily. At the end of the year, the total balance of
margin financing was RMB 754.2 billion, a 26 percent decrease from the RMB
1,021.8 billion recorded at the end of 2017. On the other hand, the securities
lending business surged from RMB 4.5 billion at the end of 2017 to RMB 6.9

billion at the end of 2018, representing a year-on-year increase of 53 percent
(Chart 9).

Chart 9 Quarter-end balance of margin financing and securities lending

on SSE and SZSE
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In response to stock market volatility in 2015, the China Financial Futures
Exchange (CFFEX) moved to curb excessive speculation in stock index
futures. The CFFEX put in place regulatory measures to tighten control over
stock index futures transactions, including adjusting commission fees and
margin requirements for futures contracts and restricting position openings.
After three rounds of adjustments related to stock index futures in February
2017, September 2017 and December 2018, the CFFEX further relaxed
requirements in April 2019. These relaxation measures included reducing

the commission fees for position closing transactions of three stock index
futures, lowering the margin of CSI 500 index futures contracts and relaxing
the abnormal transaction threshold for non-hedged transactions for intraday
openings of a single product. These adjustments optimised the trading of
stock index futures and restored normal trading management. In the first five
months of 2019, the liquidity of stock index futures was much improved as the
forecasted annual trading volume, monthly average volume, forecasted annual
turnover and monthly average turnover of stock index futures all increased
more than 280 percent compared to 2018.

Stock index futures: transaction volume and turnover (2011 to
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The Guiding Opinions on Regulating the Asset Management Business

of Financial Institutions released in April 2018 further regulated asset
management activities. These measures eliminated the offering of multi-

layer financial products and funding channel operations, banned fund

pooling business, and ended guaranteed repayment (the misconception that
financial institutions are obliged to cover investor losses in the event of a
product default). Additionally, the Guidelines for the Internal Controls of the
Investment Banking Business of Securities Companies released in May 2018
raised a higher bar for internal control and risk management of ABS products.
Against this backdrop, the combined size of assets under management (AUM)
of securities companies, fund companies and their subsidiaries, and futures
companies fell to RMB 28 trillion’ at the end of 2018, a year-on-year decline

of 15 percent. It is worth noting that the ABS business outperformed its peer,
with its total AUM expanding 49 percent following five years of steady growth
(Chart 11).

Chart 11 Assets under management (2014-2018)
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In March 2019, the Chinese Securities
Regulatory Commission (CSRC)
released the key regulations on the
launch of the Sci-Tech Innovation
Board (STAR Market) and a pliot
registration-based IPO mechanism.
The STAR Market constitutes a major
reform in the capital markets and
aims to promote the growth of sci-
tech innovation companies, increase
marketplace inclusivity and strengthen
the capital allocation capability. As

an important tool for deepening
market reform, the STAR Market has
introduced significant opportunities
and new challenges to the securities
industry.

First, the STAR Market's rules focus
on the responsibilities of investment
banks with the aim of changing their
business model. The IPO issuance
price of a stock listed on the STAR
Market will be determined by book
building with securities companies,
fund management companies and

five other professional investors.
Securities companies are required to
issue pre-deal valuation reports® on
the investment value of the stock as
part of this price consultation process.
The valuation of sci-tech innovation
companies is more complicated and
prone to fluctuations than the valuation
of the traditional companies. For this
reason, the book building mechanism
requires investment banks to deeply
analyse the characteristics of the issuer
and explore its intrinsic value from the
buyer's perspective by considering

the opinions of securities analysts,
macroeconomists, legal and accounting
professionals. When it comes to the
STAR Market, investment banks play

a diminishing role as an intermediary
of share issuance, and embrace their
new role in the market value discovery
process.

Second, the STAR Market has put

in place an innovative co-investment
policy for sponsors.® By requiring
securities companies’ subsidiaries to
take part and invest in the placement
of shares in the initial public offering

of stocks on the STAR Market, the
risks and returns that arise from
underwriting and sponsoring are bound
in a more market-driven fashion. In light
of this development, investment banks
need to improve their abilities in terms
of risk identification, pricing, sales and
capital strength.

Third, the STAR Market has expanded
the scope of margin financing and
securities lending. The daily fluctuation
limit for stocks listed on the STAR
Market is 20 percent, but this limit
will not be in effect for the first five
days following the listing of a stock.
Compared to existing delisting rules,
the STAR Market has added new
criteria related to net profits (net

of extraordinary items), net assets
and market capitalisation. The STAR
Market's new rules also place more
importance on the listed company’s
ability to be a going concern.
Additionally, the STAR Market's
delisting process has been streamlined.
A company may be delisted if it relies
too much on business activities that
are unrelated to its intended principal
activities or if it engages in related
party transactions without commercial
substance. In light of the fluctuation
limits and delisting requirements,

1 The STAR Market brings new
opportunities

securities companies should effectively
control margin financing and securities
lending activities undertaken by
companies listed on the STAR

Market with respect to the following:
investor suitability, pledged securities
management, market risk monitoring,
the margin call and forced liguidation
mechanism.

Fourth, the STAR Market also
provides a new asset class for the
asset management activities of
securities companies. In April 2019,
CITIC Securities and China Merchants
Securities took the lead in setting up
collective asset management plans
with STAR stocks as the underlying
assets. Given the high volatility and
strict delisting requirements for STAR
stocks, securities companies’ asset
management plans should include
contingency plans and fully disclose the
risks involved.

In the four months after the official
release of key regulations of the STAR
Market on 1 March 2019, the Shanghai
Stock Exchange received a total of 141
IPO applications for the STAR Market."
The STAR Market represents an
incremental market reform that opens
up new possibilities for investment
banking, asset management, margin
financing and securities lending.
Securities companies should improve
their capabilities in the areas of
industry research, valuation, project
screening, risk control, quality review
and distribution in order to seize the
new opportunities offered by the STAR
Market and gain an edge over their
competition.

8. Implementing Shanghai Stock Exchange Measures for the Issuance and Underwriting of Stocks on the STAR Market (Shang Zheng Fa [2019] No. 21)

9. Implementing Shanghai Stock Exchange Measures for the Issuance and Underwriting of Stocks on the STAR Market (Shang Zheng Fa [2019] No. 21)

10. The SSE website
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3 FUIther opening up of the financia
SEIVICES Industry

Since 2018, the CSRC and the China
Banking and Insurance Regulatory
Commission (CBIRC) have continued
to implement various measures to
promote the opening up of China's
financial services industry. These
measures include broadening the
scope of foreign investment in
mainland China and simplifying
related investment procedures.

In 2018, the CBIRC approved more
than 10 market entry applications,
one of which included the
establishment of the first wholly-
owned foreign insurance holding
company in China. In May 2019,
the CBIRC announced that 12 new
measures designed to further
open up the banking and insurance
industries would be introduced in
the near future. These 12 measures
have two distinct characteristics.
First, the total assets requirement
for foreign financial institutions
investing in relevant financial
institutions will be removed, which
will allow small and medium-sized
foreign financial institutions to
enter the Chinese market. Second,
there will be a consistent principle
applied to both domestic and
foreign companies with respect to
business models and shareholding
structures. These measures reflect
China's determination to open up its
markets.

In April 2018, the CSRC released
the Administrative Measures

for Foreign-invested Securities
Companies, which allows foreign
shareholders that meet specific

conditions to have majority control
of securities joint ventures, and lifts
restrictions on the business scope
of securities joint ventures. These
new measures are being gradually
implemented. Since the end of
2018, UBS Group AG has received
approval from the CSRC to hold a
majority stake in UBS Securities;
other foreign institutions such as
JPMorgan and Nomura Securities
have also obtained approvals to

set up securities joint ventures in
which they hold majority stakes. The
establishment of such joint ventures
will further increase the business
development capabilities of foreign
financial institutions in China while
also further opening up the securities
sector. According to media reports,
fund management companies
majority owned by foreign investors
would be established soon. In July
2019, China announced that it will
remove the ownership limit for
securities, funds management,
futures, life insurance and other
financial services companies by
2020, which is one year ahead of the
original plan.

In 2019, the investment quotas

for qualified foreign institutional
investors (QFIl) and renminbi
qualified foreign institutional
investors (RQFII) were raised
substantially. The approved QFlI
quota for the first four months of
2019 exceeded the total amount that
was approved for all of 2018 and the
approved RQFII quota for the first
four months of the year exceeded
half of the total quota that was

approved in 2018. Meanwhile, the
private equity fund industry is also
gradually opening up. According to
the Asset Management Association
of China (AMAC), as at 31 May 2019,
22 wholly foreign-owned private
equity investment fund management
companies have submitted filings
with the AMAC, and 19 of these
companies have issued a total of 68
products. The participation of foreign
asset management companies

and private equity fund companies
has diversified the domestic asset
management industry in significant
ways.

The opening up of China’s futures
market is also gaining momentum.
On the one hand, foreign traders
are now being allowed to participate
in crude oil, iron ore and Pure
Terephthalic Acid (PTA) futures
transactions in order to increase the
international influence and pricing
ability of the Chinese futures market.
On the other hand, according to

the Administrative Measures for
Foreign-funded Futures Companies
released by the CSRC in August
2018, qualified foreign investors

are allowed to hold up to a 51
percent stake in domestic futures
companies, and this ceiling will

be removed altogether by 2020.
These developments will go a long
way in promoting investment by
international financial institutions

in the sector, and will enable the
domestic futures industry to draw on
international experience and better
serve the real economy.
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In July 2019, the Financial Stability
and Development Committee under
the State Council announced 11

new measures, involving banks,
insurance, brokerages, funds, futures
and the credit ratings industry. On
the basis of the previous major
opening-up measures, the scope and
the pace of opening-up have been
further expanded, raising more stable
expectations to investors in the global
financial services industry.

With respect to capital markets,
the inclusion of China in global
indices has increased the appeal

of the Chinese financial market to
international institutional investors.
In February 2019, MSCI announced
its plan to gradually lift the weight of
China A-shares in its MSCI indices
by increasing their inclusion factor
from b percent to 20 percent."
After that, FTSE Russell announced
that it would include A-shares in

its global index series. The much
anticipated Shanghai-London Stock
Connect programme has also been
officially launched. Furthermore, in
November 2018 Huatai Securities
obtained approval from the CSRC
to issue global depositary receipts

(GDRs), and completed the issuance
in June 2019. Such GDRs were listed
on the London Stock Exchange,
which marked another milestone for
Chinese enterprises' "going abroad"
efforts.

The financial sector’s two-

way opening up process has

fostered increased interaction and
communication between foreign

and domestic players. Through
international competition and with
knowledge gathered from local

and international experience, local
brokerages can improve their financial
service capabilities and contribute

to the development of globalisation.
While foreign players may face a
short period of adjustment upon

their arrival to China, in the long

run, foreign players’ business ooy
philosophies, corporate cultures and
management models will eventually
promote the diversification of the
entire industry. The process of
opening up will also push regulators
and the industry in general to
improve regulatory and risk control
mechanisms. These developments
will pave the way to create an open
and fair market environment.

11. MSCl website: MSCI will Increase the Weight of China A Shares In MSCI Indexes
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Since 2018, a number of
development strategies and policy
guidelines related to fintech have
been released at the national,
regulatory and industry levels, driving
the rapid development of financial
technology in the securities sector.
Meanwhile, the rapid expansion of
fintech companies has presented
China’s securities sector, specifically
small and medium-sized securities
companies, with constant challenges
that pressure them to undertake
reforms.

Recognising the inevitability and
urgency of digital transformation,
many securities companies have
embraced financial technology in
their development strategies. These
companies are trying to innovate in
the fields of business intelligence
and risk control intelligence in

order to transform themselves and
make breakthroughs. As a result,
business and management models
are being reshaped to enhance core
competitiveness.

Business intelligence

With regard to financial technology,
leading securities companies are
deepening strategic cooperation
with solution providers while also
increasing investments in their own
technology to improve business
intelligence.

e Smart services — By constructing
a fintech ecosystem, securities
companies can conveniently
introduce financial products

to customers, increase user

engagement on their platforms, and
provide services to customers across
various channels.

¢ Exploration of potential
customers — By combining their
own data advantages with the
technological advancements of
fintech companies, securities
companies can transform trading
data into useful information and
produce effective marketing
strategies in order to tap the value of
potential customers.

¢ Robot investment advisor -
Securities companies can construct
customer profiles using intelligent
algorithms. With these profiles,

the companies can communicate
with their customers anytime,
anywhere, provide investment advice
and consulting services that meet
expectations for returns, and adjust
asset allocations according to market
conditions.

Risk control intelligence

Risk control intelligence is an
important area for the application

of financial technology. At the end

of 2018, the CSRC released the
Administrative Measures for the
Information Technology of Securities
and Fund Management Companies,
which guides securities companies in
using technology to strengthen their
risk control capabilities.

¢ Big data risk control — Risk control
intelligence uses big data technology
to increase risk factors and variables
so that risks can be identified and

3 rintech empowers the Securties

monitored more effectively. Risk
control intelligence can also enable
early warnings for various financial
risks.

¢ Monitoring of high-frequency
trading - Risk control intelligence
provides powerful computing
capabilities. By identifying the
characteristics of customers that
engage in high-frequency trading,
securities companies can quickly
identify and monitor abnormal high-
frequency trading activities.

Regulatory intelligence

Financial technology is also driving
the development of the industry

in terms of regulatory intelligence.
The CSRC has released a general
regulatory technology development
plan, which marks the start of the
implementation stage of regulatory
technology. In the future, regulatory
technology will be applied in various
ways to improve regulatory tools,
with the aim of enhancing the
industry’s ability to identify, prevent
and resolve financial risks in complex
business scenarios.

¢ Regulatory benefits — Regulatory
technology is having a profound
impact on the regulatory model
(which primarily comprises onsite
compliance inspections and offsite
monitoring of data reporting) by
greatly boosting regulatory efficiency
and reducing related costs.

¢ Real-time monitoring —\With
regard to irregular behaviour of
securities companies, regulatory

© 2019 KPMG Huazhen LLR, a People’s Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG
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technology can strengthen the
industry’s ability to conduct front-line
and real-time monitoring and handle
complicated issues. The real-time
computation capabilities offered

by regulatory technology can also
shorten response times.

¢ Regulatory cooperation —
Cooperation between regulators
and fintech companies has been

increasing. For example, Ant Financial
has provided an intelligent risk control
“brain” to regulatory authorities,

and Tencent has assisted regulatory
authorities in constructing a local
financial big data platform.

Amid the rising tide of financial
technology, securities companies
should comprehensively assess
their capabilities based on their
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own unigue circumstances and
formulate clear, reasonable fintech
development plans. They should also
develop clear investment strategies
to enhance their technical capabilities
so that they can effectively grasp
opportunities and tackle challenges
created by the development of
financial technology and gain
differential advantages over their
competition.
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SARISKCON

Risk control has always been a
major concern for regulators. In
2018, a series of new regulations
were introduced in the areas of
asset management,’? internal
control over investment banking,™
anti-money laundering (AML)
measures, establishment of
overseas institutions,’ bond
trading'® and information technology
management." In addition, regulators
released amendments to existing
regulations to guide the healthy
development of the securities
industry and improve its internal
controls over specific business lines.
Securities companies are generally
expected to adopt these regulations
and implement them in their
operations.

A number of recent regulatory
findings highlighted a weak control
environment that exposed issues
related to money laundering and
overseas business. These weak
controls existed alongside ongoing
concerns over inadequate due
diligence in investment banking
businesses, illegal securities trading
and improper discretional wealth
management services for clients as
well as unsound internal control.

The AML Law issued by the People’s
Bank of China (PBoC) came into
effect in 2007 However, securities
and futures companies did not
attach sufficient importance to this
area or undertake the necessary
work until much later. Furthermore,
the characteristics of the securities
investment business, and the

particular requirement placed on both
systems and the professional ability
of staff increases the challenges to
effectively supervise AML activities.
In this regard, the securities industry
generally faces five major challenges:

1. Senior management is gradually
paying more sufficient attention
to AML programmes. Business
departments are yet to fully
aware of the importance of AML
and counterterrorist financing.
Instead, a heavy reliance is put on
the compliance department.

2. Assessments of major risk
factors, overall institutional money
laundering risk and customer risk
need to be improved.

3. Greater emphasis should be place
on the consistency between the
system settings and the business
activities, as well as the accuracy
of parameters and thresholds.

4. Need to enhance the regular
review of high-risk customers,
and the clarification of specified
events that could trigger an event-
driven review.

5. There is room for improvement
on the review and test of the
effectiveness of AML, and the
prompt remediation of internal
control weaknesses. Additionally,
companies need to optimise
management information
reporting mechanisms.

AML measures are crucial to the
efforts of securities companies to

0l Promotes BUuSINess grow

control and curb financial crime. In
addition to raising the industry’s risk
awareness as a whole, securities
companies need to further implement
“know your customer” policies, and
promptly identify and report large and
suspicious transactions.

With the acceleration of globalisation,
the growth in cross-border business
has created new profit sources for
securities companies. However, a lack
of prudent risk control and compliance
management throughout the process
has emerged as a concern that needs
to be addressed. Several risk events
related to insufficient supervision

of overseas business in 2019 have
highlighted the need for securities
companies to conduct due diligence
on overseas business and put risk
control measures in place to cover all
business lines and the entire product
chain.

Overall, risk control and compliance
management is continuing to become
a core competence for securities
companies. Therefore, securities
companies are required to improve
their risk control systems and ensure
clear roles and responsibilities

that match their own development
strategies so as to integrate
compliance into business operations.
In the meantime, recruiting and
retaining interdisciplinary personnel
with deep knowledge of the
securities business, risk control and
legal matters is essential, as well as
implementing intelligent compliance
systems.

12. Guiding Opinions on Regulating the Asset Management Business of Financial Institutions (Yin Fa [2018] No. 106), effective since 27 April 2018; Administrative Meas ures for Privately Offered Asset
Management Services of Securities and Futures Institutions (CSRC Decree No. 151), effective since 22 October 2018

13. Guidelines for the Internal Controls of the Investment Banking Business of Securities Companies (CSRC Announcement [2018] No. 6), effective since 1 July 2018

14. Administrative Measures for the Reporting of Large-sum and Suspicious Transactions by Financial Institutions (Revised in 2018)(POBC Decree [2018] No. 2), effective since 26 July 2018

15. Administrative Measures for the Establishment, Acquisition and Purchase of Non-controlling Shares of Overseas Business Institutions by Securities Companies and Securities Investment Fund
Management Companies (CSRC Decree No. 150), effective since 25 September 2018

16. Guidelines for Internal Control over the Bond Investment Trading Business of Securities and Fund Management Companies (Zhong Zheng Xie Fa [2018] No. 319), effective since 25 December 2018

17. Administrative Measures for the Information Technology of Securities and Fund Management Companies (CSRC Decree No. 152), effective since 1 June 2019
© 2019 KPMG Huazhen LLR, a People’s Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG
International”), a Swiss entity. All rights reserved. Printed in China. The KPMG name and logo are registered trademarks or trademarks of KPMG International.
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SIrUCTUes to mitigate Credit rskS

Since 2018, with increasing market
volatility and falling stock prices,
credit risks have become an essential
concern for securities companies.
The risks associated with their
stock-backed lending business also
increased and the bond market
fluctuated, continuously exposing
securities companies to credit

risks. In addition, related credit risks
emerged from the rapid growth

of the ABS business of securities
companies.

First, stock-backed lending that
started in 2013 decreased sharply in
2018. The combined average balance
of stock-backed lending business in
the Shanghai and Shenzhen stock
exchanges dropped by more than
26.9 percent from its highest point.
Additionally, the value of shares
disposed of as a result of defaults
in 2018 increased by RMB 10.5
billion from 2017.'® As the situation
stands now, the risks arising from
stock-backed lending business are
expected to be mitigated through
regulatory guidance, monetary
policy and structural adjustments

in the industry. However, in the
long run, securities companies

will have to control their business
scale and optimise the structure of

18. Shenzhen Stock Exchange

19. www.cn-abs.com

the underlying assets in order to
effectively control credit risks.

At the same time, as the quantity of
defaulted bonds increased, the risks
associated with bond investments
also began to emerge in 2018.
According to Wind Info, there were
a total of 125 defaulted bonds during
the year with a total balance of RMB
121 billion, a significant increase
compared to 2017 in terms of both
the number of defaults and the

total value. In 2017, there were 34
bond defaults totalling RMB 31.2
billion. In response to this, securities
companies should enhance their
credit risk management, improve
internal credit ratings, extend the risk
monitoring period and strengthen
risky asset disposal capabilities.

In addition, risks associated with
ABS products also emerged in 2018.
In 2017, just three ABS products
were downgraded, but in 2018,

14 ABS products were subject to
downgrades."™ Generally speaking,
except for the concentration of
redemptions in the second half of
2018, ABS-related credit risks mainly
resulted from the deviation between
the actual quality of underlying
assets and their associated cash flow

forecasts, the increasing financial and
operational risks associated with the
originators, and the declining quality
of the collateral provided. Therefore,
in the case of ABS products,
securities companies should focus
more on changes in the quality

of underlying assets, the quality

of collateral, the comprehensive
strength of guarantors, and the
monitoring of concentration risk.

In conclusion, securities companies
should put more effort to control
credit risks arising from their

credit business, as such business
constitutes an important element of
their business portfolios. In order to
resolve and prevent credit risks, they
should actively adjust their business
structure with a focus on controlling,
instead of expanding, their business
scale. They can also learn from the
credit management practices in the
banking industry and devote more
effort to improve the criteria for
classifications and internal credit
ratings, strengthen their capabilities
for ongoing management and the
disposal of defaults, enhance internal
controls and rigorously monitor risks
early on in order to mitigate potential
credit risks.
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With the implementation of the new
regulations on asset management,
securities companies’ AUM,
especially for channel business,
have significantly reduced. As of 31
December 2018, total AUM in this
segment stood at RMB 13.4 trillion,
a decrease of RMB 3.5 trillion, or 21
percent, from the balance of RMB
16.9 trillion that was posted at the
end of 20172° Specifically, the AUM
of single asset management plans
decreased by RMB 3.4 trillion, or 24
percent. This drop accounted for 96
percent of the overall bank decrease.
Additionally, total assets under
collective asset management plans,
ABS products, and private funds
managed by subsidiaries decreased
by RMB 100 billion, or 5 percent,
accounting for 4 percent of the
overall decrease.

Bound by the new regulations on
asset management, securities
companies will also soon be facing
competition from the wealth
management subsidiaries of banks.
According to publicly available
information, as of 31 April 2019, more
than 30 banks have announced plans
to establish wealth management
subsidiaries.?' The applications

from subsidiaries of Industrial and
Commercial Bank of China, China
Construction Bank and Bank of
Communications to commence
operations were approved in late
May 2019,%2 and applications from

many other commercial banks

for the establishment of wealth
management subsidiaries have
also been accepted.?® With access
to their parents’ outlets and
distribution channels across China,
these bank subsidiaries will have
obvious advantages in terms of
customer acquisition and funding.
They also have a competitive edge
due to the fact that they are allowed
to undertake both public and
private placed asset management
business.?* To compete with these
wealth management subsidiaries
of banks, securities companies

will need to build more advanced
research capabilities, acquire more
professional investors to expand
their customer bases, capitalise on
their superior marketing experience,
and invest in more diversified asset
classes.

Following the implementation

of the new regulations on asset
management, securities companies
have seen their asset management
business decline in terms of both
size and revenue in the short term.
At the end of December 2020, the
transition period for these new
asset management regulations

will come to an end. This tight
timeline is putting significant
pressure on securities companies to
transform their business activities.
To address this issue, they should
return to their role as “trusted

I Trom

Jalty-crven

professionals managing wealth for
others"” and focus on long-term
growth. Additionally, they should
undertake due diligence and fulfill
information disclosure obligations
more diligently to comply with
regulatory requirements and investor
expectations. Finally, securities
companies should integrate internal
and external resources to invest
more in research, product innovation,
risk control, distribution channel
building in order to meet investors’
needs and, in turn, foster new drivers
of growth.

In order to successfully transform
their asset management business
lines, securities companies need to
determine how to transition from
quantity-driven growth to quality-
driven growth. To enhance their
active management capabilities, they
should fully utilise their integrated
financial platforms, acquire more
quality assets, improve their

asset acquisition and risk pricing
capabilities, and engage with
investors more effectively. At the
same time, securities companies
should also capitalise on their
flexibility and market proximity, and
use their soft power in terms of
corporate strategy, corporate culture
and performance appraisals to build
teams of elite asset management
professionals with a long-term vision
who are well-positioned to create
long-term value for investors.

20. Statistical Data on the Asset Management Business of Securities and Futures Companies issued by the Asset Management Association of China

21. Based on publicly available information

22. The CBIRC's Approval of the Wealth Management Subsidiaries of Commercial Banks to Start Operations and the CBIRC's Approval of BOCOM Wealth Management Co., Ltd to Start Operations

issued by the China Banking Regulatory Commission

23. Based on the information released by the CBIRC

24. Administrative Measures for the Wealth Management Subsidiaries of Commercial Banks
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The proprietary trading operations of
securities companies have fluctuated
since 2018. On the one hand, this

is partly due to fluctuations in the
capital market. On the other, as more
securities companies adopt the New
Financial Instrument Standards,
more financial investments will be
measured at fair value through profit
or loss. These developments are also
partly responsible for the increased
volatility in profits.

High volatility in income from
proprietary business has always been
an important challenge for securities
companies. Usually, securities
companies reduce the impact of
such fluctuations in their proprietary
operations by controlling business
scale and setting stop-loss limits. In
recent years, in order to reduce this
volatility, some securities companies
have started laying the groundwork
for “non-directional” investing
strategy in order to gradually reduce
directional investments and move
towards quantitative arbitrage

and multi-strategy investing.
Additionally, there is significant room
for development in the derivatives
business, which is another area
securities companies are focusing on
as they transform their proprietary
operations.

Jevelopment of

The exchange-traded derivatives
market developed rapidly in

2018. Overseas traders are now
participating in commodity futures
markets such as those for crude oil,
iron ore and PTA; and the classes of
commodity futures and options have
been expanded. Exchange-traded
financial derivatives have been further
optimised, and progress has been
made in normalising the trading of
stock index futures. In April 2019,
policies on the trading of stock index
futures were adjusted for the fourth
time, which represented another
step toward the restoration of normal
trading. Currently, stock index futures
have become an important tool

for risk management and product
innovation. Securities companies
should seize this opportunity to adopt
more flexible investment strategies
by making full use of stock index
futures and index options. They can
develop Exchange-traded derivatives
to add variety to their proprietary
business model and transition away
from traditional profit models to
diversified profit models that include
alpha strategy, hedging and arbitrage.
In addition, stock index futures can
also help mitigate systemic risks in
the market.

At the same time, regulators
ave further strengthened their

3Non-clrectional strategy driving the
e denvatives marke

management of overthe-counter
(OTC) options. In May 2018, the
Securities Association of China
issued new rules for OTC options,?®
which set out clear requirements
that raised thresholds for investors,
dealership in OTC options trading and
underlying asset management. With
the new rules coming into effect, the
right to create OTC options has been
centralised in a small number of first-
tier securities companies that enjoy
an obvious competitive advantage in
this respect.

With the sustained development

of the derivatives market and the
normalisation of stock index futures
trading, securities companies have
gradually promoted “non-directional”
investment strategy and adjusted
their asset allocation of fixed-income
investments, equity, derivatives and
others on an ongoing basis to reduce
fluctuations in income. In order to
expand their derivatives business,
securities companies should try

to gain competitive advantages by
investing more resources in talent,
systems, long-term incentives and
risk controls. Only through such
investment can companies build a
strong presence in the market.

25. Notice on Further Strengthening Self-discipline in the Off-exchange Option Business of Securities Companies issued by the CSRC [2018] No. 40, effective on 28 May 2018
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44 0pportunities and challendes for mutual

UNas

In 2018, applications for mutual
fund licences were approved faster.
During the year, 12 companies were
granted licences, eight of which
were fund management companies

controlled by individuals. As a result,

mutual fund shareholders have
become more diversified in terms
of backgrounds. According to data
released by the Asset Management
Association of China, as of 31
March 2019, there were 123 fund
management companies in China.
In addition, 39 financial institutions?®
are queuing up to apply to establish

26. CSRC's website
27.Wind Info
28. Wind Info

fund management companies, and
the wealth management subsidiaries
of banks are also expected to enter
the fund market by issuing retail
wealth management products in the
future. These developments will give
investors more choices.

In 2018, the AUM of mutual funds
fluctuated but increased on the
whole. Money market funds, which
accounted for half of China’s mutual
funds, saw their proportion gradually
decrease (see Chart 12). As of
March 2019, the number of mutual

funds reached 5,818, with a total
AUM of RMB 14 trillion. In 2018,
394 funds? in the fund market were
liguidated as a result of the impact
of the new asset management
regulations or due to their small AUM
or poor performance. The number of
funds that were liquidated in 2018
far exceeded the total number of
liguidations in past years (a total of
155 funds were liquidated in the
years prior to 2018). In addition, 170
funds?® changed their investment
strategies during the year.The fund
market begins to divest.

Chart12 Movements in the AUM of mutual funds
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A year after the new regulations on
asset management were issued,
their effect on compliance in the fund
sector is now being felt. For mutual
funds, the AUM of structured funds
has gradually shrunk as a result of
de-leveraging. In 2018, the AUM of
structured funds dropped from RMB
136.7 billion to RMB 93.5 billion,?° a
decrease of more than 30 percent.
Under the new regulations on net
value management, the application
process for the establishment of
money market funds measured at
amortised cost takes a longer time.
Such funds are being replaced by
fixed-term open-ended bond funds
measured at amortised cost, which
are in line with the new regulations
on asset management. At the same
time, the new regulations require
fund management companies to
“reduce channel business,” “de-

leverage” and “manage fund pooling".

Fund management subsidiaries are
facing significant challenges as the
AUM of their segregated account
continues to decrease. As of 31
March 2019, the AUM of their asset
management business was RMB 5
trillion,*° a decrease of approximately

29. Wind Info
30. The Asset Management Association of China
31.The Asset Management Association of China
32. The Asset Management Association of China
33.The CSRC

26 percent compared with the

RMB 7 trillion that was recorded

as of 31 March 2018,%' before

the implementation of the new
regulations on asset management.
Compared to the figure of RMB 11
trillion that was posted at the end of
2016, the AUM of these subsidiaries’
asset management operations has
been cut in half. Meanwhile, less
than 100 products were registered
per month during the period from
April 2018 to March 2019.32 Based
on the number of fund products that
are being liquidated every month, it
appears that the business of fund
management subsidiaries is fairly
stagnant.

In 2018, in addition to changes in
the market landscape, the structure
of funds also changed as innovative
products were introduced in relatively
rapid succession. In 2018, the CSRC
issued the Guidelines for Target
Retirement Securities Investment
Funds (for Trial Implementation).

By the end of May 2019, 26 fund
management companies had

issued 40% target retirement funds,
raising more than RMB 12.3 billion.
Additionally, as more shares are

included in the MSCl's indices, fund
products linked to shares included in
such indices are becoming popular.
As of 31 March 2019, there were

30 such funds totalling RMB 14.2
billion. In 2019, in addition to recently
approved bond funds and STAR-linked
funds measured at amortised cost,
fund management companies are
also piloting new types of products
such as real estate investment trusts
(REITs), and cross-market bond
exchange-traded funds (ETFs). With

a richer variety of investment targets
and products, fund management
companies are sure to encounter
new opportunities, challenges and
breakthroughs as they move forward.

As new competitors enter the

fund market and regulators adopt

a stricter approach under the new
asset management regulations, fund
management companies should

be mindful of their purpose and
enhance their active management
and risk response capabilities to
meet investors’ needs. In addition,
they should explore the possibility of
driving growth through differentiation
and prepare themselves for new
business opportunities.
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2019 marks the 70" anniversary of
the founding of the People’s Republic
of China. It is also a crucial year

for the 13" Five-Year Plan. Due to
greater uncertainty in the external
environment in recent years, the
securities sector is experiencing
increased volatility, declining income,
narrowing profit margins and changing
ecosystem.

Going forward, if securities
companies continue to compete
with homogeneous products and
services, they will find the way
forward increasingly difficult. An
increasing number of brokers are
actively exploring differentiated
strategies. First-tier brokers have
obvious competitive advantages

in terms of their capital, customer
networks, human resources, risk
pricing capability and global presence,
and are catching up with leading
international investment banks.
Small and medium-sized securities
companies should make good use
of their own resources, focus on
specialisation, and differentiate
themselves by developing into
boutiques that offer specialised and
sophisticated products and services.
As the securities sector becomes
increasingly concentrated, there will
be more opportunities for M&A.

Capital market reform will be
comprehensively deepened in

2019. On the one hand, with

the implementation of the pilot
registration-based system and

the establishment of the STAR
Market, more quality companies
with advanced technologies should
be listed, which will add vitality to
the capital market. On the other
hand, as the delisting system
becomes more rigorous, sub-par
companies will be excluded from
the capital market at a faster pace.
This new dynamic will create major
opportunities for the securities sector.
The development of investment
banking will drive the transformation
of other business segments, forcing
securities companies to strengthen
their collaboration between business

lines and enhance their capabilities

in industry research, valuation and
pricing, project screening, risk control
and distribution. By making these
improvements, securities companies
can put themselves in a better
position to serve the real economy
and gain a competitive edge.

In 2019, actions are also being taken
to further open up the securities
sector. Foreign banks have received
approval to establish securities
companies in which they are allowed
to hold controlling stakes. The
Shanghai-London Stock Connect has
also been launched. Restraints on the
derivatives market are gradually being
removed and QFII/RQFII reforms

are being promoted. Additionally,

the weighting of A-shares in leading
international benchmark indices

has also increased significantly.
These developments testify to the
steady progress that has been made
in opening up mainland China's
securities sector. In the long run,
these developments will change

the current market environment,
customer base and investor
structure, and inject momentum into
the market, introduce new ideas
from overseas and help transform
domestic securities companies.

The opening up of the securities
sector will also result in a new
competitive landscape. To compete
successfully with international peers
in this arena, Chinese securities
companies will need to consolidate
their existing advantages, maintain
the pace of internationalisation, attract
international talent, and draw on
well-tested international management
practices, business models and risk
management systems.

The application of financial and digital
technologies in the securities sector
will accelerate in 2019. Securities
companies’ R&D capabilities in fintech
will continue to improve as they
pursue the development of financial
technology as a business strategy
and employ new technologies such
as big data, artificial intelligence,
cloud computing, blockchain and

biometrics to accelerate their
business transformation. The
application of financial technology

in securities companies will also be
expanded from the front office to the
middle and back offices. The middle
and back offices can use these new
technologies to improve operations
management, allocate assets more
efficiently, improve compliance and
risk management capabilities, and
reduce operating costs. In order

to make digital transformation a
success, it is not enough to merely
recruit IT personnel and invest more
in technology. Securities companies
need to focus more on customer
experience and instil more agility into
their decision-making processes and
organisational structures. They should
also establish company-wide risk
management systems and integrate
digital technologies into their business
models.

The securities industry is facing

a historical opportunity from the
deepening reform of the capital
market, while also being challenged
by the slowing economic growth,
deleveraging, trade friction coupled
with other marcoeconomic factors.
As an integral constructive pillar of the
capital market, the securities industry
now carries an unprecedentedly
higher expectation and more
missions. Amidst this new historical
point, the securities industry needs
to actively respond to both internal
and external challenges, focus on
developing core business capabilities,
accelerate digital empowerment,
build an agile organizational system,
optimize talent structure, enhance
global competitiveness, and aim

to become top tiered securities
companies, in order to support

and promote the high quality
development of capital markets and
the real economy. If the securities
industry can build consensus and
take concerted action, we are
confident that it will emerge from this
transformation stronger than ever.
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Appendix T Financial highlights: profit and 10SS
fyR1 5 HaeE  AiEx

RMB million Net brokerage Net investment | Net asset Investment Fair value gains/
ART (BF5T) commission banking management income losses on trading
income commission commission BZUS and derivatives
2V ZF 155 income income - position
RUIAN BARTULSF |SREPAFE DRMETES
SRELFUIN FLX 2710 N E7hnd
2018 2018 2017
1la  AJ Securities (consol. level) BBUES (BF) 98 125 40 76 18 32 18 204 (73) (15)
1b  AJ Securities (company level) ERIH (BAF) 98 125 40 76 18 37 107 109 67) (10)
2a @aj) Securities Co., Ltd. {consol. HIES (&3) 168 244 83 247 51 28 239 11 (1) 11
2b @z'e% Securities Co., Ltd. fcompany  geirae (g 168 244 83 247 41 27 237 102 @) 11
33 li(\e/glr)\g Gao Hua Securities (consol. ST (B3 109 101 76 212 . . @) 14 ) @)
it ==t
3b Beijing Gao Hua Securities (company 3[3,:5-\.31-.-&% (B 107 99 ) ) ) ) ®) 14 ) @)
level) ZNI))
: o SN
43 BOC International (China) Limited FEREFRES (& 516 653 203 432 917 854 282 527 87 (140)
(consol. level) # ) #
4p  BOC International (China) Limited T‘i_ﬁﬁmﬁ% (B 168 623 203 432 903 838 273 203 87 62)
(company level) # NE)) #
5a  Bohai Securities (consol. level) SIS (&) 251 380 207 132 126 103 1,352 1,100 (47) 20
5b  Bohai Securities (company level) RIS (BAE) 249 377 207 132 - - 1,263 901 35 121
6a  Caida Securities (consol. level) WHRIESS (&) 439 641 133 70 9 6 439 421 64 (111)
6b  Caida Securities (company level) WHRIES (BAF]) 425 628 133 70 12 14 371 338 59 (81)
7a  Caitong Securities (consol. level)* V@IS (&3 652 859 204 240 623 674 1,490 2,035 8 (95)
7b  Caitong Securities (company level)*  Wi@iEs: (BAF) * 682 910 204 240 - - 1,240 1,875 (3) (72)
Caitong Securities Asset WhEIES A EEE
g management Co., Ltd. fRAE] ) ) ) ; el e 14 n ) )
9a  Capital Securities (consol. level) BOlEsS (&) 141 190 14 92 137 86 600 729 (48) 8
9b  Capital Securities (company level) BOlEsS (BAR) 130 179 14 92 133 78 581 71 (71) 8
CEFC Shanghai Securites Limited s A
10a (eonsol. level) S (&) 60 48 5 108 112 350 (144) 429 9) 7
CEFC Shanghai Securites Limited s SN
10b (company level) LSS (BAF) 60 48 5 97 109 350 (153) 561 9 (8)
Ma li‘\a/zlt)rf' G Soevries (sanso HERIES (B3 434 544 17 17 100 92 476 502 (106) 87)
11b Eﬁgf)rf' China Securities (company gy (mg03) * 369 531 101 92 70 76 256 384 (46) (82)
12a  Century Securities (consol. level) IS (&) 128 194 19 17 9 n 28 55 (100 (4)
12b  Century Securities (company level) LRSS (B/AR) 128 194 19 17 9 1 27 53 91) (4)
13 Changjiang Financing Services Co. K TS A HRE - - 320 239 - s 5 6 - -
14a  Changjiang Securities (consol. level)* KSTIEss (53)* 1,689 1,773 551 708 467 639 1,857 1,139 (919) 48
14b ECZB?“”Q Siulies e KT (A7) * 1,420 1,591 251 457 - - 1614 1,068  (835) 46
Changjiang Securities Asset KT (B8) 5= . ) _ . .
2 Management Co., Ltd. (consol. level) EEERAT (&) 420 606 46 33 /
Changjiang Securities Asset KIIES (B8 &
15b  Management Co., Ltd. (company FEEERAE (B = - - - 420 606 20 33 - -
level) YNSi))
China Development Securities N N
16a (consol. level) EFiES (&) 48 56 328 276 388 432 1,324 1,391 57 (103)
o | S BErEepmEni EOsutics EFFES (BAF) 47 51 328 276 372 412 1294 1,269 (20) (55)

(company level)

= denotes listed securities company
# denotes Sino-foreign securities joint venture
Sources: 2018 annual reports of securities companies

© 2019 KPMG Huazhen LLP a People's Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG
International), a Swiss entity. All rights reserved. Printed in China.The KPMG name and logo are registered trademarks or trademarks of KPMG International.
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Net interest income/ | Operating income Operating expenses | Credit/Asset Profit/ (loss) Total tax expenses/ | Net profit/(loss)
(expenses) S imp_airment charge/ F3/ (SH) 25 (income) after tax
FIBISBN/ D] FRGHIZER/(IKaE) | 9FE/ (SH)
() B P A

37 (31) 265 422 391 380 36 (0) (126) 39 (26) 1 (100) 28
46 50 269 417 391 378 36 (0) (121) 36 (26) n (95) 25
1561 188 748 837 560 481 1 2 201 356 52 90 149 266
145 187 723 822 519 457 1 2 206 367 55 95 151 272
96 57 853 928 675 729 (1) = 179 200 49 54 130 146
23 (6) 424 470 350 373 = = 75 96 21 26 54 70
682 719 2,765 3,068 1,843 1,662 197 7 chikl 1,421 205 362 706 1,069
623 652 2,608 2,906 1,760 1,676 185 13 858 1,336 192 331 666 1,005
(362) (605) 1,697 1,222 1,000 782 103 21 596 417 124 83 472 334
(375) (579) 1,447 1,039 733 706 21 81 712 328 122 68 590 260
237 340 1,448 1,482 1,348 1,064 420 87 103 415 33 106 70 309
279 405 1,299 1,404 1,206 951 420 87 96 451 31 n7 65 334
134 262 3,168 4,012 2,283 2,199 209 95 871 1,810 58 333 813 1,477
91 270 2,238 3,238 1,662 1,609 13 96 672 1,629 32 253 640 1,376
33 14 670 777 576 542 5 (2) 94 232 23 59 71 173
(168) (182) 817 931 600 556 79 36 218 375 32 60 186 315
(178) (195) 750 881 567 529 74 36 183 3562 25 54 158 298
20 (97) 44 830 9,329 933 8,984 372 (9,280) (94) 109 (2) (9,389) (92)
20 (97) 31 952 8,362 839 8,018 297 (8,331) 120 102 (4) (8,433) 124
260 461 1,650 2,148 1,569 1,474 320 76 101 680 5 159 96 521
96 321 935 1,435 1,037 905 213 16 (82) 521 (25) 106 (57) 415
43 76 129 354 351 348 1 = (223) 7 (23) 5 (200) 2
43 75 137 352 351 345 - = (215) 6 (23) 4 (192) 2
10 n 340 256 323 2564 o (1) 17 7 5 2 12 5
473 1,131 4,369 5,640 4,138 3,732 312 76 248 1,961 21 418 227 1,543
400 929 2,991 4,165 2,796 2,728 17 (14) 202 1,471 (34) 291 236 1,180
28 18 518 658 354 282 = 1 173 389 43 98 130 291
28 18 486 658 364 282 ° 1 141 389 35 98 106 291
(314) (392) 1,900 1,720 1,091 627 460 28 820 1,092 220 276 600 816
(279) (207) 1,808 1,800 1,038 580 460 28 782 1,220 194 305 588 915

« AX EFIFFAE]
# RERPINEZIFHLE]
FHRIHOR U2 B]2018F FF R
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Financial highlights: profit and loss
WMESHEE FEx

RMB million Net brokerage Net investment | Net asset Investment Fair value gains/
ART (BF5T) commission banking management income losses on trading
income commission commission 1BEUEE and derivatives
ZeV 2 F 455 income income - position
19N BARTUSF | SREPATE DRMETES
LRI IRV SZIUIN ias
2018
China Dragon Securities (consol. oS N
7a el WS (B F) 290 383 63 158 45 44 522 402 (89) (28)
17b g;'e“lf Dragon Securities (company 37 (g va)) 272 364 61 158 52 56 507 406 (81) (12)
18a gv"e”lf Foine) S (Femsel EEIEH () 322 410 155 310 40 76 71 133 6 (41)
180 hina Fortune Securities (company s g3 (845) 246 340 1 17 40 76 83 206 3 (@3
. e AT P
192 ghina Galaxy Securities (consol. PERALS (5 3464 4395 531 567 747 693  (613) 2480 1566  (224)
19p  China Galaxy Securities (company  FEIRAIES (& 3629 4728 489 528 - - (148) 2136 1401 (187)
level) /NG
China International Capital R EERER (&
20a Corporation (consol. level) *# ) 4 2,617 2,779 3,171 2,791 618 609 4,019 4,246 971 (167)
China International Capital FEERER (B2
20b Corporation (company level) *# =) *# 1,129 1,149 1,729 1,702 514 466 4,349 1,459 (355) 1,261
21a  hinaInvestment Securities (consol.  qumepigiEss (A3 1174 1,620 68 238 94 152 660 391 (30 (185)
China Investment Securities REFREIES (8
21b (company level) A5 1,120 1,541 61 233 163 227 500 296 (15) (186)
22a E;V‘Q;”‘*Me“’hams Securities (CONSOl.  yppgipse (2 54) + 3154 4,036 1,446 2,198 1,202 1,945 3,680 2712  (642) 1,010
sy | S bilereiiis Ceuiiiies BEES (@A) 2799 3581 1,249 1,894 - - 3186 2296 (327) 667
(company level)* = ' , . ) : ,
China Merchants Securities Asset BEitsATEEs
23 management Co., Ltd RS - - - - 1,093 1,032 38 30 15 3)
24 China Minzu Securities RERKEIES 331 454 178 119 3 5 (5) 100 (28) (38)
25a  China Post Securities (consol. level)  FREBIESS (&7F) 55 66 6 10 72 121 160 52 14 8
25b  China Post Securities (company level) FHRIEZ (BAF)) 55 66 6 10 72 121 207 54 13 13
(= N AN
26a  China Securities (consol. level)* ;;TEEIE% & 2,291 3,046 3,135 3,348 691 838 1,436 2,425 989 (5)
26b  China Securities (company level)* Z\g%%&ﬁ% & 2,070 2,783 2,910 3,246 764 883 1,277 1,940 1,041 156
27a  Chinalin Securities (consol. level)* EMIIESS () * 184 229 230 328 100 106 335 271 (22) 27
27b  Chinalin Securities (company level)*  fEFKIESS (BBAF) * 184 229 230 328 100 106 324 234 (22) 27
28  Chuancai Securities JIMAIESS 88 93 97 89 31 31 190 120 (12) (11)
29a  Cinda Securities (consol. level) FIRIES (BFH) 530 770 382 353 60 289 163 597 (157) (193)
29b  Cinda Securities (company level) BRI (BAF) 457 677 381 389 84 151 (347) 263 407 26
30  Citi Orient Securities # RIS # - - 724 963 - - 31 33 0 -
31a  CITIC Securities (consol. level)* FREIES (BH) " 7429 8,045 3,639 4,406 5,834 5,695 7071 12,475 1,706 843

31b  CITIC Securities (company level)* hiEiES (BAF) " 3,859 4451 2743 3988 1,736 1,947 6668 6256 1,561 1,367
CITIC Securities (Shandong) (consol.  FEIESF (LLIZR)

32a level), formerly known as CITIC (&) #8 :HEh 526 707 - - - - 6 159 171 -
Wantong Securities Eir%
"CITIC Securities (Shandong) S (WLE) (8
32b (Ccl%rl%pf}{,‘g’n'fg’%)'nggmﬁi”e\’sk”"w” ® 2F) FiEHER 526 707 - - - - 6 159 172 -
Securities" WIS
33  Credit Suisse Founder Securities # i H S # 64 55 78 172 - - 27 21 (3) 4
34a  Daton Securities (consol. level) KBS (&) 125 190 5 8 15 21 51 103 (21) (31)
34b  Daton Securities (company level) KBS (BA7) 19 177 5 8 18 25 33 71 (4) (8)
354 B?/te?)ng Securities Brokerage (consol. KEREE (&) 132 194 28 90 3 47 36 86 31 22)
3sp  Datong Securities Brokerage KEHES (BA) 127 183 28 9 3 47 35 85 31 @)

(company level)

= denotes listed securities company
# denotes Sino-foreign securities joint venture
Sources: 2018 annual reports of securities companies

© 2019 KPMG Huazhen LLP a People's Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG
International), a Swiss entity. All rights reserved. Printed in China.The KPMG name and logo are registered trademarks or trademarks of KPMG International.
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Net interest income/ | Operating income Operating expenses | Credit/Asset Profit/ (loss) Total tax expenses/ | Net profit/(loss)
(expenses) = 0N S imQairment charge/ F50/ (SR) BH (income) after tax
FIESION/ (write back) FRIGRIZEA/(I28) | BFUIE/ (S
(ZH) 1(%}? é ’;%F‘)l’iﬁﬁ?ﬁ?&/

443 561 1,360 1,593 1,160 811 404 1 207 782 47 138 160 644
278 356 1,13 1,340 1,096 759 401 - 24 581 (14) n7 38 464
189 315 848 1,219 992 1,17 78 72 (111) 116 (23) 59 (88) 57
133 243 568 852 570 617 78 72 4 243 (7) 59 " 184
3,445 2,986 €823 11,344 6,263 6,496 408 682 3,682 4,809 750 790 2,932 4,019
2,616 2,457 8,073 9,752 4,692 5,551 379 672 3,482 4,161 668 620 2,814 3,641
(284) (288) 12,914 11,209 8,489 7615 74 (59) 4,387 3,601 853 790 3,634 2,811
(1,116) (1,139) 6,573 5,117 4,615 3,948 61 (2) 2,044 1,172 190 258 1,854 914
1,034 1,258 3,144 3,610 2,041 2,554 26 (72) 1,090 1,049 262 250 828 7eR)
921 1,136 2,883 3,366 1,849 2,408 26 2 1,020 942 234 230 786 712
1,846 1,796 11,322 13,3563 5,881 6,249 124 41 5,447 7,107 1,001 1,302 4,446 5,805
1,504 1,642 9,056 10,424 4,797 5,233 106 37 4,263 5,190 704 885 3,659 4,305
80 66 1,226 1,133 312 21 - - 914 923 246 204 668 719
490 408 1,014 1,063 704 733 17 2 304 316 79 82 225 234
97 17 405 361 2565 210 2 1 150 12 49 36 101 76
96 85 451 351 2565 210 2 1 196 103 49 36 147 67
1,993 1,325 10,907 11,303 6,867 5,941 1,164 76 4,051 5,356 948 1,294 3,103 4,062
1,786 1,224 9,933 10,207 6,070 5,205 1,089 52 3,873 4,992 922 1,235 2,951 31757
164 127 1,001 1,067 640 587 22 1 392 523 48 61 344 462
162 127 988 1,030 631 580 22 1 388 493 49 59 339 434
(36) (19) 366 334 330 293 (1) 1 34 41 9 7 25 34
205 (212) 1,458 1,769 1,458 1,645 157 63 0 119 (42) (58) 42 177
189 20 1,225 1,613 1,192 1,303 157 49 33 315 (79) (18) 112 333
47 43 803 1,039 622 828 = 3 179 246 47 58 132 188
2,422 2,405 37221 43,292 25,185 27,043 2,21 1,721 12,466 16,174 2,589 4,196 9,877 11,978
2,023 1,390 19,641 20,077 9,991 8,997 2,101 612 10,108 11,103 1,894 2,479 8,214 8,624
462 i) 1,188 1,397 739 816 (13) (2) 450 601 121 141 329 460
435 500 1,161 1,379 738 816 (7) 3 424 582 14 137 310 445
7 13 181 267 239 236 - 1 (68) 33 (23) 7 (35) 26

258 280 435 573 300 322 13 (2) 131 262 34 62 97 190
244 270 416 544 278 297 14 1 134 248 30 58 104 190
57 72 295 476 292 395 1 1 7 86 2 15 5 71

57 72 289 464 280 373 1 1 12 85 2 15 10 80

« AX EFIFFAE]
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Financial highlights: profit and loss
WMESHEE FEx

RMB million
AEM (BH7T)

36a
36b
37a
37b
38a
38b
39a
39b
40a

40b

41

42a

42b

43a
43b
443
44b

4ba

45b

46a
46b

47a

47b

48a

48b

49

50
51a
51b

52a

52b

53a

53b

b4a

54b

5ba
55b

Dongguan Securities (consol. level)

Dongguan Securities (company level)

Donghai Securities (consol. level)
Donghai Securities (company level)

Dongxing Securities (consol. level)*

Dongxing Securities (company level)*

Essence Securities (consol. level)
Essence Securities (company level)
Everbright Securities (consol. level)*#

Everbright Securities (company
level)*#

Everbright Securities Asset
management Co., Ltd.

First Capital Securities (consol. level) *

First Capital Securities (company
level) *

Fortune Securities (consol. level)
Fortune Securities (company level)

Founder Securities (consol. level)*

Founder Securities (company level)*

Galaxy Jinhui Asset management
Co., Ltd (consol. level)

Galaxy Jinhui Asset management
Co., Ltd (company level)

GF Securities (consol. level)*
GF Securities (company level)*

GF Securities Asset management
(Guangdong) (consol. Level)

GF Securities Asset management
(Guangdong) (company level)

Golden Sun Securities (consol. level)

Golden Sun Securities (company
level)

Golden Sun Securities Asset
management Co., Ltd.

Goldman Sachs Gao Hua Securities #

Goldstate Securities (consol. level)

Goldstate Securities (company level)

Great Wall Glory Securities (consol.
level), formerly known as Xiamen
Securities

Great Wall Glory Securities (company

level), formerly known as Xiamen
Securities

Great Wall Securities (consol. level)*

Great Wall Securities (company
level)*

Guangzhou Securities (consol. level)

Guangzhou Securities (company
level)

GuoDu Securities (consol. level)

GuoDu Securities (company level)

= denotes listed securities company
# denotes Sino-foreign securities joint venture
Sources: 2018 annual reports of securities companies

REIES (G5)
RRIES (S47)
FISIES (B5)
SIS (B4
HIES (83"
RIGES (BAE)"
ZAEIES (&5)
ZIEIES (B47)
RIS (&34
SRS (BT 4
RIS AP E
BERAT
E—ONAES (&
)

E—ONNES (8
Am)*

B (&3¢)

W B (§47)
HEES &5)"
HEES (B4

RS IEF RS
EERAR (57H)

AR IR E
EERAR (BRH)
[RiES (&)
TRIES (BAR)*
IR B
(& @&

[ RIEZFRFEE
(7R) (B2R)

EBES (&)
ERIEs (828

ERIESHRTEER
RAF

BESEIESH
BT (H7)
BT (BAF)

KIRERIES (§3)
B15 B NES

KBEHIES (BA
8) Bl & Bl I

KIIESs (§3)
KRS (BRaE)
THIRESS (G 5)
[INIESS (PR E)
EEIES (A7)
EEES (B8AF)

Net brokerage
commission

income

2O SFEHE

FUIN

2018

669
609
395
314
604
569
1,829
1,540
2,204

1,674

233

227

383
346
2,232
1,629

3,453
3,042

339

292

120
120

67

59

535
481
214
214

241
210

888
819
549
463
826
785
2,287
1,976
2,646

2,005

284

276

480
436
2,898
2,008

4,336
3,919

351

340

180
180

89

89

672
592
283
283

321
290

Net investment

banking

commission

income

BAPITUSF

SEPWN
2018

127
127
345
315
613
574
424
378

,059

972

2565

157

147
147
335

58

1,216
1,139

60

58

76
68
68

52

52

480
480
208
208

27
27

338
338
508
472
747
707
1,334
1,319
1,139

1,075

385

191

299
299
3911
102

2,755
2,661

212
145
145

120

120

500
500
279
279

75
75

Net asset Investment
management income
commission 1BEUEE
income -
SZREPACE
IRV S RUIN
81 149 341
80 147 426
63 125 1
61 131 15
442 401 2,235
506 516 1,546
261 336 2,412
459 540 2,132
938 1,102 1,014
- - 1,482
889 1,030 (1)
583 620 628
252 270 656
61 34 (319)
82 70 (425)
336 290 2,921
496 368 2,431
751 689 10
762 701 9
3,743 3,982 3,358
- - 2,739
1,147 1,619 762
1,320 1,755 122
M 108 332
- - 327
m 106 10
- - 3
61 79 191
61 81 182
108 13 1,486
116 13 125
187 224 1,184
184 221 1,137
47 127 1,292
39 117 1,058
91 127 162
91 127 59

316
379
161
260
1,663
1,029
1,658
1,408
2,734

2,632

589

502

278
90
2,410
1,280

41

9,406
6,672

854

224
538

534

108
98

319

65

-

072
963
667
637

705
631

Fair value gains/
losses on trading
and derivatives

position
QRMETS
ias
(55) (21)
(45) (23)
253 106
214 94
167 162
44 (91)
202 (121)
274 (112)
(230) (156)
(263) (288)
58 -
(35) (172)
(21) (60)
42 (250)
(14) 64
(712) (849)
196 (32)
(34) 8
(24) -
(2,292) 44
(1,275) (304)
60 (55)
(18) -
(451) (49)
(451) (49)
45 (15)
40 (17)
(1,198) 408
6 1
44 (61)
44 (61)
(23) 7
30 (16)
(232) 93
(182) 137

© 2019 KPMG Huazhen LLP a People's Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG
International), a Swiss entity. All rights reserved. Printed in China.The KPMG name and logo are registered trademarks or trademarks of KPMG International.
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Net interest income/ | Operating income Operating expenses | Credit/Asset Profit/ (loss) Total tax expenses/ | Net profit/(loss)
(expenses) = 0N S imQairment charge/ F50/ (SR) BH (income) after tax
FIESION/ (write back) FRIGRIZEA/(I28) | BFUIE/ (S
(ZH) 1(%}? é ’;%F‘)l’iﬁﬁ?ﬁ?&/

341 414 1,630 2,099 1,268 1,143 427 60 259 965 54 182 205 773
229 318 1,445 1,992 1,175 1,067 409 56 258 924 53 173 205 751
338 452 1,492 1,968 1,356 1,286 257 56 137 682 44 232 93 450
158 355 1,166 1,833 1,021 1,028 189 75 146 805 39 199 107 606
(755) (192) 3.314 3,627 2,124 2,102 199 31 1,190 1,654 182 244 1,008 1,310
(308) 294 2,962 3,252 1,742 1,794 24 (17) 1,218 1,464 192 247 1,026 1,217
740 1,382 8,368 7,567 6,339 4,587 384 316 2,011 3,005 495 713 1,616 2,292
330 880 5,219 6,106 3,418 3,176 339 82 1,794 2,945 430 730 1,364 2,215
1,717 1,246 7712 9,838 5,989 5,768 782 451 305 4,078 62 951 243 3,127
1,294 1,055 5,320 6,642 5,056 3,332 1,925 124 245 3,312 (223) 593 468 2,719
39 44 988 1,067 365 364 12 = 623 703 156 177 467 526
(44) 125 1,770 1,952 1,682 1,426 198 28 104 533 (28) 101 132 432
(127) (46) 1,267 1,234 1,077 818 184 20 205 423 (17) 67 222 356
237 143 B7% 998 867 847 69 28 (297) 145 (64) 41 (233) 104
208 279 369 1,247 814 750 83 6 (449) 493 (112) 107 (337) 386
114 607 5,723 BISHE 4,847 4,259 472 74 754 1,887 73 434 681 1,453
(588) (71) 4,230 3,675 2,927 2,514 444 43 1,240 1,356 (35) 257 1,275 1,099
59 (8) 787 730 706 559 S 2 86 170 22 42 64 128
30 27 777 730 696 559 3 2 86 171 21 43 65 128
3,689 470 15,270 21,676 9,218 9,987 303 398 6,004 11,644 1,372 2,561 4,632 9,083
3,352 617 9,689 13,664 4,884 6,120 229 110 4,677 7,608 765 1,642 3,912 6,066
(398) (470) 1,735 2,041 506 710 1 = 1,229 1,332 300 330 929 1,002
70 73 1,657 2,155 481 686 1 S 1,176 1,470 287 365 889 1,105
217 385 613 1,418 874 556 1 18 (266) 860 (76) 217 (190) 643
199 365 428 1,273 720 488 " 18 (295) 783 (82) 198 (213) 585

7 13 130 123 ce 52 0 = 29 71 5 18 24 53

57 43 456 547 362 457 1 = 94 90 25 24 69 66
285 305 1,177 1,118 1,000 832 m 26 184 284 28 75 156 209
266 280 742 771 628 543 80 1 18 231 31 60 87 171
(19) (97) 501 955 363 566 6 194 155 397 28 101 127 296
131 124 507 524 392 462 68 102 130 71 34 19 96 52
(10) 385 2,753 2,951 2,070 1,854 163 16 682 1,076 93 180 589 896
(63) 322 2,336 2,651 1,676 1,658 143 3 658 973 88 110 570 863
(468) 85 2,580 1,743 3,039 1,466 363 39 (471) 303 (147) 62 (324) 241
(310 45 1,261 1,415 1,622 1,188 308 32 (376) 241 (17) 50 (259) 191
252 330 557 1,675 794 756 243 23 (232) 930 (79) 190 (153) 740
237 315 453 1,685 710 670 243 23 (253) 916 (92) 168 (161) 748
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Financial highlights: profit and loss
WMESHEE FEx

RMB million
AEM (BH7T)

b6a
56b

57a

57b

58a
58b

59a

59b

60a

60b

61a
61b

62a

62b

63b
64

6ba
65b
66a
66b

67b
68a
68b
69a

69b

70a
70b

71a

71b

72a

72b

73a

73b

Guolian Securities (consol. level) *
Guolian Securities (company level) *

Guorong Securities (consol. level),
formerly known as Rising Securities

Guorong Securities (company level),
formerly known as Rising Securities

Guosen Securities (consol. level) *

Guosen Securities (company level) *
Guotai Junan Securities (consol. level)*

Guotai Junan Securities (company
level)*

Guotai Junan Securities Asset
management(consol. level)

Guotai Junan Securities Asset
management(company level)

Guoyuan Securities (consol. level)*
Guoyuan Securities (company level)*

ZTF Securities(consol. level), formerly
known as Haiji Securities

ZTF Securities(company level),
formerly known as Haiji Securities

Haitong Securities (consol. level)*
Haitong Securities (company level)*
Hengtai changcai Securities

Hengtai Securities (consol. level) *
Hengtai Securities (company level) *
Hongta Securities (consol. level)*
Hongta Securities (company level)*
Hongxin Securities (consol. level)
Hongxin Securities (company level)
Huaan Securities (consol. level)*
Huaan Securities (company level)*
Huachuang Securities (consol. level)

Huachuang Securities (company
level)

Huafu Securities (consol. level)
Huafu Securities (company level)
Huajin Securities (consol. level)
Sformerly known as Aerospace
Securities

Huajin Securities (company level)

[formerly known as Aerospace
Securities

Huarong Securities (consol. level)
Huarong Securities (company level)

Huatai Securities (consol. level)*

Huatai Securities (company level)*

= denotes listed securities company
# denotes Sino-foreign securities joint venture
Sources: 2018 annual reports of securities companies

EEGES (&7 *
EEKES (BQF)*

ERHES (B3 515
BiEiEs

ERYES (BAF) §
S HEIES
EfEIES (G
EfEiES (B8

ERBRIES (&
)"

ERARIES (8
AN

ERBRIESATE
E(&H)

ERBRIESATE
E (BAR)

EToiEss (G70)*
ETTiEs (BAF)*
PREFIES (57
71 58 FMES
PREFIES BAQ
8) B8 BRIES

IEIES (A"
BIES (ST
ERKMIES
{ERIES (B5)*
{ERIES (BAF)"
RS ()
EIES (BAF)"
RIEES B
REES (BT
RIS A"
ERIES (BAF)"
EORES (A1)
EONER (BAF)
CFES B
B (BT
ERIEH (&) BS
MFIES

e (BT 7
BRI

LERNES (53)
1ERIIES (BAF)
iz (6H)
i (BRA)

Net brokerage
commission

income
Sl SF 5T
b1 9N
2018
295 418
295 418
152 175
77 92
3,257 4,393
3,040 4,105
4,380 5,606
4,191 5,172
552 751
493 688
3,006 3,941
2,431 3,225
564 784
506 716
133 186
134 187
167 273
167 273
561 777
482 713
467 389
440 367
436 559
436 559
31 30
31 30
199 327
199 327
3,386 4,210
3,031 3,897

Net investment

banking

commission

income

BAPITUSF

1N

192

236

224

1,094
1,064

2,009

1,613

292
284

190

190

3,217
1,816
109
148
38

50

50
101
101
79
79
157

157

128
128

164

164

313
313

1,949

187

384

379

2,130
2,1

2,708

2,291

475
469

144

144

3,330
2,094
207
277
68
73
73
174
174
9
90
275

275

169
169

56

56

695

681

2,039

160

Net asset
management
commission
income
SZREPACE
IRV S RUIN
61 57
70 70
67 23
60 31
248 248
239 350
1,500 1,783
1,550 1,426
1,653 1,431
97 115
126 156
1,925 2,098
61 113
63 88
77 100
9 8
66 122
70 114
93 68
108 88
194 232
192 215
460 564
168 219
32 31
32 31
88 81
537 1,224
2,473 2,306

Investment

income

AW

424

2,764
2,792

7079

6,728

248

238

1,613
648

(44)

(44)

5,636
4,292

770
735

978
502

449

354

611

(267)

2,41

3,223

310

1,925
1,624

6,907

4,938

168

167

1,871
767

7

11,366
4,057
5
1,312
968
181
125
65

88
656
460
594

751

1,457
498

234

171

3,380

1,351

8,909

8,845

Fair value gains/
losses on trading
and derivatives

position
QRMETS
ias
(43) (64)
(58) (5)
6 (4)
20 7
441 411
288 299
(1,203) (7)
(1,155) (118)
(6) 15
B 15
(630) (654)
(32) (21)
(467) 135
(467) 135
(2,019 (1,329
(330) 142
= (3)
(436) (222)
(344) (34)
104 32
136 b)
9 8
6 2
(208) (280)
(16) (50)
165 (139)
164 (137)
9) (152)
(11) (146)
40 104
22 96
(1,782) 1,374
(702) 57
1,798 (342)
1,695 (122)

© 2019 KPMG Huazhen LLP a People's Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG
International), a Swiss entity. All rights reserved. Printed in China.The KPMG name and logo are registered trademarks or trademarks of KPMG International.
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Net interest income/ | Operating income Operating expenses | Credit/Asset Profit/ (loss) Total tax expenses/ | Net profit/(loss)
(expenses) = 0N S imQairment charge/ F50/ (SR) BH (income) after tax
FIESION/ (write back) FRIGRIZEA/(I28) | BFUIE/ (S
(ZH) 1(%}? é ’;%F‘)l’iﬁﬁ?ﬁ?&/

477 484 990 1,262 919 750 154 7 72 517 21 143 51 374
427 440 914 1,135 748 595 165 n 168 539 20 144 148 395
(82) (118) 864 822 860 748 90 14 7 84 (5) 20 12 64
(140) (161) 712 693 699 603 90 10 17 93 (10) 17 27 76
1,449 2,338 10,031 11,924 5,824 5,802 824 532 4,308 6,001 877 1,422 3,431 4,579
1,452 2,293 9,211 11,213 5,356 5,359 1,064 477 3,959 5,732 665 1,365 3,294 4,367
5,832 5,707 22,719 23,804 13,431 10,345 978 738 9,268 13,661 2,198 3,178 7070 10,483
4,669 4,258 16,880 17,291 8,324 7184 535 302 8,503 10,048 1,820 2,375 6,683 7673
(45) (3) 1,838 1,710 1,110 888 ° = 724 823 124 121 600 702
(46) (10) 1,840 1,707 1,10 887 2 S 727 821 125 121 602 700
540 843 2,538 3,511 1,697 1,958 161 130 835 1,657 165 343 670 1,214
512 765 2,083 2,870 1,446 1,665 116 75 624 1,197 138 256 486 941
28 108 (279) 395 649 326 44 10 (958) 61 (217) 10 (747) 51

21 95 (286) 372 624 320 43 10 (940) 44 (217) 6 (723) 38
4,820 3,666 23,765 28,222 16,655 15,935 1,647 1,687 7570 12,890 1,800 3,014 5,770 9,876
3,235 2,512 11,623 12,347 5,313 5,314 398 289 6,562 7523 994 1,335 5,568 6,188
17 14 130 225 17 185 = = 15 41 5 1 10 30
254 19 981 3,006 1,792 1,990 162 35 (820) 1,013 (184) 244 (636) 769
166 207 402 2,065 1,154 1,277 150 28 (761) 781 (182) 184 (579) 597
342 509 1,201 1,13 686 626 90 29 515 487 123 119 392 368
310 480 1,143 880 532 450 83 13 611 429 124 104 487 325
96 18 643 774 482 531 (1) = 161 244 44 67 17 177
70 97 636 757 472 515 (1) 1 165 242 40 64 125 178
167 569 1,761 1,918 1,083 1,068 68 27 670 857 92 205 578 652
59 454 1,403 1,785 905 951 39 13 489 830 75 191 414 639
(78) (77) 1,826 1,446 1,499 1,169 286 12 332 277 89 74 243 203
(128) (107) 1,600 1,379 1,419 1,045 286 12 183 385 46 48 137 287
108 171 2,326 3,001 1,409 1,907 67 80 928 1,123 197 219 731 904
277 371 1,672 1,760 1171 1,672 (2) 73 401 189 47 (70) 354 259
(174) (133) 561 345 446 333 3 2 120 22 18 (23) 102 45
(81) (92) 552 828 441 88l 3 1 115 2 18 (23) o7 25
1,962 848 1,604 6,812 2,668 4,713 2,218 43 (1,067) 2,097 (178) 523 (889) 1,674
169 (188) 282 3,492 1,294 1,441 120 40 (1,015) 2,048 (167) ) (848) 1,629
3,015 3,600 16,108 21,109 9,633 10,260 868 269 6,449 11,685 1,288 2,177 5,161 9,408
2,301 2,539 10,748 15,563 4,967 5,944 850 236 5,771 10,352 411 1,869 5,360 8,483
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Financial highlights: profit and loss
WMESHEE FEx

RMB million
AEM (BH7T)

Net asset Investment

management

Net investment
banking
commission
income

Net brokerage
commission
income

2O SFEHE

Fair value gains/

income losses on trading
f:ommission 1BEUEE and_d_erivatives
income position

EREFATE ’egfﬂfﬁﬁﬁl)ﬁ

FUIN BAPITUSF

2018

1N

Bk SIS

2018

i

2018

Huatai Securities (Shanghai) Asset  £ZHIES (Li8) & ) ) }
743 management Co., Ltd. (consol. level) BIBERAT (&) 1.651 1,602 552 502 148 (221)
Huatai Securities (Shanghai) Asset ~ “£ZRIES (F78) &
74b  management Co., Ltd. (company FEBEREAT (& - - - - 1,771 1,954 174 122 247 -
level) NCi))
75 Huatai United Securities ERRAIES - - 1,543 1,791 - - 128 316 78 -
76a  Huaxi Securities (consol. level)* ERIES (B30 754 1,074 167 336 137 92 797 726 97 (82)
76b  Huaxi Securities (company level)* LTS (BAR) * 717 1,024 167 336 137 110 747 687 93 (81)
77  Huaying Securities LR - - 168 145 - - 15 19 3 2
78a  Hwabao Securities (consol. level) RIS (GF) 194 195 8 2 45 44 423 329 1 (1)
78b  Hwabao Securities (company level)  f£xiEs5 (BAF]) 194 195 8 2 47 47 413 317 19 (2)
Industrial Asset management Co., SIS AT EIE
7938 | 14 (consol. level) &) - - - - 277 408 (28) 30 50 5
Industrial Asset management Co., MRS A= EE
79 |4y (company. level) (BAT) ) ) ) ; 2 G20 2 41 ) )
80a Industrial Securities (consol. level)*  YlViFss (7)) * 1,349 1,503 836 1,155 286 415 2,860 3,590 (1,071) 162
80b  Industrial Securities (company)* S (BAE) * 1,216 1,343 679 1,103 - - 3,696 3,624 (620) (22)
R s
First Capital Investment Banking Co., EEEE%}%’ig%ﬁ
81a  Ltd. (consol. level), formerly known ?—JF)?JTJ%J%—@U%% - - 90 172 - - 40 5 (9) -
as J.P. Morgan First Capital Securities AW
A s
First Capital Investment Banking Co., %ﬁﬁﬁé%gﬁgi%
81b  Ltd. (company. level), formerly known AF) ﬁg\%%—@ﬂk - - 90 172 - - 40 4 - -
as J.P. Morgan First Capital Securities =
g P FERABIES
82a Jianghai Securities (consol. level) ST (GF) 202 292 327 106 137 150 970 818 (203) 37
82b  Jianghai Securities (company level)  STiSIEZ (RARE) 184 261 327 106 137 151 951 800 (205) 38
JZ Securities (consol. level), formerly  JUNIESS (&) 7S
83a Wi 8 TEEmes Seeiies XBirE 36 80 165 161 102 133 542 915 (25) 34
JZ Securities (company level), AN NS 2
83b  formerly known as Teemrise gg%ﬁ%‘z*a) B 32 55 165 172 100 127 501 918 (25) 22
Securities 2ol
84a  Kaiyuan Securities (consol. level) FRIES (&) 131 126 659 600 187 125 365 141 (47) 15
84b  Kaiyuan Securities (company level) FHRIES (B/AF) 94 100 658 567 186 123 342 136 (47) 14
85  Kington Securities B 1 = = = = = = = = =
Lianchu Securities, formerly known  BXfEIESS i & ARALIE
86a as Zhongcheng Securities Brokerage % (&£3f) 55 60 115 179 30 122 500 240 6 79
Lianchu Securities, formerly known  BXEIESS B S ARAIE
86b as Zhongcheng Securities Brokerage 2 (&/AF)) 55 60 (b 7 30 (22 480 239 5 70
87a  Lianxun Securities(consol. level) BXHIESS (&) 151 231 69 88 42 52 153 213 (24) 31
87b  Lianxun Securities(company level) EAIESS (BAE]) 151 231 69 88 42 52 147 209 (24) 31
88a Minmetals Securities Brokerage RFSES (B5) 51 66 91 95 53 1 576 492 (35) 14
(consol. level) =
gy | ldnmzizls Szolriies B ez BH % (BAF) 51 66 91 95 53 1 576 492 (35) 14

(company level)

= denotes listed securities company
# denotes Sino-foreign securities joint venture
Sources: 2018 annual reports of securities companies

© 2019 KPMG Huazhen LLP a People's Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG
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Net interest income/ | Operating income Operating expenses | Credit/Asset Profit/ (loss) Total tax expenses/ | Net profit/(loss)
(expenses) = 0N S imQairment charge/ F50/ (SR) BH (income) after tax
FIESION/ (write back) FRIGRIZEA/(I28) | BFUIE/ (S
(ZH) 1(%}? é ’;%F‘)l’iﬁﬁ?ﬁ?&/

) 147 2,467 2,031 667 648 21 - 1,799 1,385 427 335 1,372 1,050
44 50 2,355 2,126 615 615 1 1 1,740 1,513 427 367 1,313 1,146
17 141 1,895 2,261 1,136 1,424 (16) - 757 837 190 210 567 627
555 443 2,545 2,670 1,424 1,353 68 (18) 1,116 1,313 271 293 845 1,020
511 372 2,393 2,526 1,360 1,304 69 17 1,021 1,214 240 279 781 935
23 28 212 195 169 156 - - 43 40 10 12 33 28
(129) 46 559 633 513 485 3) 1 45 40 @) 7 48 33
(127) 53 559 630 539 486 23 1 20 37 @) 7 23 30
©) 21 347 465 229 274 7 - 17 234 30 59 87 175
(5) 23 364 491 228 271 7 - 136 264 34 67 102 197
(334) 419 6,499 8,819 5,833 5,670 690 336 653 3,288 78 653 575 2,635
(714) (31) 4,456 6,111 3,551 3,857 644 82 904 2,303 (140) 360 1,044 1,943
21 40 143 216 187 188 - - (44) 29 (15) 13 (29) 16
21 40 152 215 189 188 1 - (37) 28 (13) 12 (24) 16
(203) (62) 1,259 1,354 1,473 970 704 21 (189) 383 (12) 91 (177) 292
(226) (76) 1,196 1,293 1,425 925 703 209 (207) 367 (18) 86 (189) 281
(289) (243) 620 1,095 628 1,008 18 2 7 104 4 34 3 70
(282) (222) 571 1,078 582 896 19 1 5 199 4 31 1 168
5 (15) 1,313 999 1,261 944 138 32 68 62 21 6 47 56
(13) (30) 1,230 917 1,187 871 129 29 56 51 15 3 M 48
4 4 5 4 3 4 - - 2 - c - 2 i
(164) (37) 680 708 631 595 38 10 48 13 8 30 40 83
(164) (38) 656 705 620 595 38 10 35 110 6 29 29 81
99 7) 502 628 694 606 105 23 (190) 24 (47) 3 (143) 21
98 ) 493 622 685 598 105 23 (190) 27 (47) 4 (143) 23
64 20 811 717 483 365 9 11 322 352 79 88 243 264
59 20 806 716 479 365 9 11 321 352 79 88 242 264
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Financial highlights: profit and loss
WMESHEE FEx

RMB million
AEM (BH7T)

Investment
income

AW

Net asset
management
commission

Net investment
banking
commission

Net brokerage
commission

Fair value gains/
losses on trading
and derivatives

89a

89b

90

9a

91b

92b

93a

93b

94

95a

95b

96

97a

97b

98a

98b

99

100a

100b

101

102a

102b

103a

103b

104

105a

105b

Minsheng Securities (consol. level)
Minsheng Securities (company level)
Morgan Stanley Huaxin Securities #
Nanjing Securities (consol. level)*
Nanjing Securities (company level)*

New Times Securities (consol. level)

New Times Securities (company
level)

Northeast Securities (consol. level)*

Northeast Securities (company
level)*

N-Securities, formerly known as
Chenghao Securities Bokerage

Orient Securities (consol. level)*

Orient Securities (company level)*

Orient Securities Asset management
Co., Ltd

Pacific Securities (consol. level)*
Pacific Securities (company level)*
Ping'an Securities (consol. level)

Ping'an Securities (company level)

Zhongtai Securities (Shanghai)
Assets management, formerly
known as Qilu Securities (Shanghai)
Asset management Co., Ltd.

Sealand Securities (consol. level)*

Sealand Securities (company level)*

Shanghai Haitong Securities Asset
management Co., Ltd.

Shanghai Securities (consol. level)
Shanghai Securities (company level)
Shanxi Securities (consol. level)*

Shanxi Securities (company level)*

Shenwan Hongyuan Financing
Services Co.

Shenwan Hongyuan Securities
(consol. level)

Shenwan Hongyuan Securities
(company level)

= denotes listed securities company
# denotes Sino-foreign securities joint venture
Sources: 2018 annual reports of securities companies

RAEIES (571)

REIES (BT
R FAFEZIE
S #

FARIES (5H)
RIS (B2 E) *
MAIES (63
IS (B2 E)
FAbiEs (B3)

FAtiEs (BRaE)

WIS IESS 515805
I

RAIES (6H) "
FAIES (BRE)”
EBFRSIESHE

=i
KFFES (B

RIFFIES (BA
8"

FLRIES (B3)
FLIES (BRF)
FRERIESS(E8) B~
EEERAE 7IFTF
S LB)HEFE
EARAE

ESIES (A3
EEIES (B8

EESEIEFATE
EERAHE

EisiEs (53
EisiEs (BRaE)
WIFEIESS (G *

WIFEIES (BAF)
AR RIES AR
FERFERR

AR RRIES (&
)

AR RRIES (8
A1

income
ZOWSFER
FUN
2018
302 422
303 423
367 471
317 442
240 346
240 346
675 754
525 704
29 41
1,352 1,472
1,084 1,242
298 290
298 290
1,604 1,666
1,485 1,568
524 671
336 488
429 537
356 500
381 476
278 358
3,146 4,401
2,516 3,478

income

BAPITUSF

SEPWN
2018

474

450

144

121

122

41

41

1,136 1

344

160

166

848

796

262

262

17

17

308

63

230

893 1

585

648

639

293

89

90

223

223

320

320

18

323

406

127

127

846

833

462

462

33

33

565

65

609

,392

623

income

EREFATE
Bk SIS

50

53

58

56

72

75

169

39

2,380

2,379

1563

163

477

393

493

192

187

692

42

53

84

86

1,174

1,190

38

39

83

80

108

109

208

20

1,977

1,989

286

288

430

401

858

166

162

672

36

51

55

51

1,303

975

622

521

31

317

646

737

1,403

1,000

(279)

2,693

1,735

39

394

445

1,991

2,082

25

1,246

1,150

47

3,746

5,000

166

75

250

235

301

384

1,656

1,191

159

5,528

4,633

40

550

459

2,625

2,513

21

1,253

1,104

107

458

331

1,019

986

53

3,399

3,184

position
[RMELEZ
75
2018
(159) 122
(75) 121
(32) 33
(35) 85
70 (174)
70 (100)
238 8
183 (6)
(2,979) (17)
(1,931) 1,687
(1,833) 1,461
(74) -
(461) (144)
(443) (136)
(336) (12)
(109) (7)
(88) (50)
(79) (49)
(17) =
74 22
75 42
(137) 19
(37) (34)
(5) (1)
(123) 8
(192) 33
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Net interest income/ | Operating income Operating expenses | Credit/Asset Profit/ (loss) Total tax expenses/ | Net profit/(loss)
(expenses) = 0N S imQairment charge/ F50/ (SR) BH (income) after tax
FIESION/ (write back) FRIGRIZEA/(I28) | BFUIE/ (S
(ZH) 1(%}? é ’;%F‘)l’iﬁﬁ?ﬁ?&/

(150) 270 1,458 1,720 1,302 1,208 61 3 127 515 32 127 95 388
(223) 228 1,316 1,655 1,179 1,134 60 3 102 424 26 108 76 316
20 27 175 319 308 400 = - (123) (75) (23) (5) (100) (70)
372 449 1,234 1,385 923 845 56 B 308 544 72 131 236 413
352 436 1,166 1,324 847 793 56 5 305 535 67 126 238 409
64 369 1,968 2,039 1,617 1,444 179 33 417 554 1563 152 264 402
(24) 231 1,161 1,207 706 808 1 15 421 356 94 76 327 280
78 (127) 6,780 4,926 6,531 4,171 681 231 299 781 (13) 78 312 703
85 (104) 2,070 2,158 1,988 1,733 509 166 19 444 (49) 9 168 435
(104) 17 (3,244) 290 272 277 1 1 (3,625) 13 (745) 4 (2,880) 9
871 (2,010 10,303 10,632 9,046 6,427 157 434 1,331 4,389 5l 785 1,280 3,604
860 (2,023) 2,184 5,748 2,588 3,204 94 282 (368) 2,756 (589) 313 221 2,443
46 19 2,469 2,100 1,248 1,225 5 1 1,251 909 309 308 942 601
(169) 184 393 1,297 2,080 1,082 938 (13) (1,671) 205 (345) 79 (1,326) 126
(174) 233 449 1,265 2,037 1,021 930 (16) (1,674) 232 (345) 76 (1,229) 156
781 127 8,631 8,382 6,510 5,801 217 58 2,014 2,579 334 456 1,680 2,123
725 86 5,691 5,940 3,458 3,394 221 17 2,228 2,542 322 308 1,906 2,234
2 ° 520 887 481 763 ° = 40 124 5 27 35 97
(506) (364) 2,123 2,659 1,974 2,090 164 65 142 570 30 139 112 431
(614) (424) 1,275 1,817 1,269 1,438 109 39 8 378 (2) 96 10 282
(38) 39 826 839 243 256 (1) = 632 603 160 153 472 450
299 316 906 1,412 849 787 223 79 91 650 20 166 71 484
330 427 797 1,394 741 727 223 79 91 693 20 177 71 516
(193) 56 6,851 4,393 6,565 3,763 96 164 287 628 67 185 220 443
(344) (125) 1,184 1,385 865 852 49 77 316 532 32 108 284 424
30 39 291 712 232 407 0 - 59 305 12 72 47 233
3,086 1,891 12,170 12,669 7,243 6,933 598 394 4,915 5,725 863 1,151 4,052 4,574
1,953 1,182 11,267 9,741 5,729 5,173 578 414 5,529 4,558 656 821 4,873 3,737
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Financial highlights: profit and loss
WMESHEE FEx

RMB million
ARM (A7)

106

107a

107b

108a

108b

109a

109b

110a

110b

Mla

M1b

12a

112b

113a

113b

114a

114b

115a

115b

116a

116b

17a

17b

118a

118b

119a

119b

120a

120b

Shenwan Hongyuan Securities
(Western)

Sinolink Securities (consol. level)*
Sinolink Securities (company level)*
Soochow Securities (consol. level)*
Soochow Securities (company level)*

Southwest Securities (consol. level)*

Southwest Securities (company
level)*

Tebon Securities (consol. level)
Tebon Securities (company level)
Tianfeng Securities (consol. level)*
Tianfeng Securities (company level)*
UBS Securities (consol. level) #

UBS Securities (company level) #
Wanhe Securities

Wanhe Securities

Wanlian Securities (consol. level)
Wanlian Securities (company level)
Western Securities (consol. level)*
Western Securities (company level)*
Xiangcai Securities (consol. level)

Xiangcai Securities (company level)

Eastmoney Securities (consol. level),
formerly known as Xizang Tongxin
Securities

Eastmoney Securities (company
level), formerly known as Xizang
Tongxin Securities

Yingda Securities (consol. level)
Yingda Securities (company level)
Yintai Securities (consol. level)

Yintai Securities (company level)

Zhejiang Zheshang Securities Asset
management Co., Ltd. (consol. level)

Zhejiang Zheshang Securities Asset
management Co., Ltd. (company
level)

= denotes listed securities company
# denotes Sino-foreign securities joint venture
Sources: 2018 annual reports of securities companies

Net brokerage
commission

2OWVSFE5HE

income
100N
2018

@g%ﬁﬁ%ﬁ%ﬁ s
E&iES (G 993
EEs @ RR) 915
RRIEF (53 807
AR (B8 * 742
A (53H)" 496
AR (BAE)* 474
BIIES (B ) 122
Nz A (S NG 101
RRES (&) 561
RARES (§AF)* 534
MRS (&) # 302
IRERIESS (BAR) # 301
AFES (G3) 71
AFIES (BAF) 71
RERES (G3) 259
RERES (BAF) 260
IS (&) 501
FEEBIES (BRE) 474
WAES (G3) 357
WAES (BAE) 357
AOMEEMHE o,
FERIEIS IS '
RAIEH (&) 155
EARIES (BRF) 122
BHRILH (EF) 82
RIS (BAE) 82
AL LTI AT E .
BERAE (§H)
TSR .
BERATE (BRE)

533

1,235

1,169

1,009

946

663

648

180

148

590

574

264

264

80

80

359

359

696

670

497

497

893

846

220

170

18

18

Net investment
banking
commission
income
BHRPITUSF
FEFEN

2018

721 1,367
696 1,354
627 760
627 760
494 626
432 576
172 374
169 321
521 638
557 638
154 298
154 298
26 21
26 21
105 101
105 101
213 596
213 596
55 80
58 80
40 52
40 52
39 63
39 53

7 =

7 -

Investment
income

R

Net asset
management
commission
income
ZREPATE
X211 N

- - 25
133 189 846
127 183 815
160 212 1,980
148 264 1,511
74 84 1,683
91 18 1,444
774 815 308
638 614 288
667 748 1,176
668 770 664
- - 100

- - 100

12 7 309
12 7 309
98 109 490
98 109 483
56 105 1,284
66 17 1,302
176 169 204
176 169 202
14 52 145
14 53 144
19 9 209
20 9 182
6 23 106

6 23 2
233 331 30
233 331 30

585

575

1,942

1,108

2,000

1,684

260

229

1,067

624

51

51

1562

151

362

356

1,134

1,127

204

21

13

115

266

214

142

124

17

17

Fair value gains/
losses on trading
and derivatives
position

A I ke
iz

169 (134)
161 (143)
(63) (324)
38 (126)
(3) (77)
188 (197)
(110) 1
(78) -
(96) (46)
89 28
@8 6
(8) 6
100 3
107 =
15 (36)
15 (36)
(16) 108
(22) 120
(114) 2
(114) 2
49 (22)
48 (22)
(11) (18)
9 (8)

2 (21)

2 (21)

3) 2
@) 2

© 2019 KPMG Huazhen LLP a People's Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG
International), a Swiss entity. All rights reserved. Printed in China.The KPMG name and logo are registered trademarks or trademarks of KPMG International.
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Net interest income/ | Operating income Operating expenses | Credit/Asset Profit/ (loss) Total tax expenses/ | Net profit/(loss)
(expenses) =3 0N Sl HH imp'airment charge/ i/ (SH) B (income) after tax
FISISIEN/ (write back) FRISBIEA/(zs) | %8RI/ (SH0)
(ZH) 1(%% ’;%F)Iiﬁfﬁ?ﬁ?&/

474 425 846 969 425 446 (3) (1) 420 523 104 132 316 391
580 718 3,766 4,391 2,602 2,886 183 26 1,361 1,603 338 401 1,023 1,202
498 660 3,435 4,057 2,264 2,614 164 18 1,266 1,638 319 380 947 1,168
(587) (566) 4,162 4,144 3,779 3,063 785 360 376 1,074 29 263 347 81
(321) (214) 2,776 2,772 2,341 1,773 759 350 429 99l 17 224 412 767
(448) (218) 2,744 3,061 2,526 2,175 376 54 214 843 (1 1562 215 691
(345) (1) 2,373 2,842 2,257 1,817 727 69 113 982 13 145 100 837
260 2565 1,637 1,896 1,216 1,135 130 25 338 786 104 190 234 596
231 227 1,368 1,648 958 878 110 14 413 699 104 170 309 529
(391) (234) 3,277 2,986 2,889 2,241 64 89 429 760 112 145 317 615
(377) (271) 2,141 2,473 1,928 1,816 17 34 256 653 51 113 205 540
9 17 824 862 827 808 " 1 15 57 5 14 10 43

(2) 7 812 862 817 800 " 1 12 54 4 13 8 41
(46) (13) 487 266 372 230 39 2 114 34 26 4 88 30
(46) (13) 494 262 372 230 39 2 120 31 26 4 94 27
116 198 1,109 1,101 783 708 135 8 326 394 72 83 264 31
116 198 1,094 1,102 760 699 126 8 333 403 74 85 269 318
(37) 376 2,237 3,170 1,990 2,191 490 510 245 984 43 229 202 755
(116) 224 1,977 2,858 1,632 1,892 426 484 342 970 56 224 286 746
277 372 989 1,348 941 801 240 89 58 565 (14) 135 72 430
277 372 986 1,354 914 788 228 80 84 568 10 148 74 420
417 412 1,799 1,623 1,062 826 8 72 732 697 105 62 627 635
387 387 1,686 1,448 979 758 7 72 702 690 95 59 607 631
61 109 564 658 510 511 4 4 51 175 10 36 41 139
24 63 469 530 424 423 - (4) 43 135 12 27 31 108
92 101 301 366 257 229 27 = 44 150 10 34 34 116
i 99 279 343 250 223 27 = 29 133 10 35 19 98
(1 (7) 264 364 256 228 4 4 10 125 3 29 7 96
(1) (7) 264 354 256 228 4 4 7 125 2 29 5 96
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Financial highlights: profit and loss
WMESHEE FEx

RMB million Net brokerage Net investment | Net asset Investment Fair value gains/
ART (BF5T) commission banking management income losses on trading
income commission commission 1BEUEE and derivatives
ZeV 2 F 455 income income - position
b1 9N BEBITUSF | ESREFPETE QRMETS
BB IRV S RUIN 75
2018 2018
121a Zheshang Securities (consol. level)*  #E§iEH (&) * 700 972 286 486 240 342 804 814 91 (32)
121p Zhesniang Securities (company HIEES (BAR) 702 973 286 486 : - 595 704 04 (52)
122 Zhongde Securities # FREIES# - - 248 503 - = 5 12 = =
123a  Zhongshan Securities (consol. level)  FALLESS (A7) 282 299 501 344 93 146 835 684 (80) (136)
123p Zhongshan Securities (company FRLLIES (BAF) 10 167 501 344 122 168 317 248  (57)  (82)
124a Zhongtai Securities (consol. level) RZRIES (BF) 1,966 2,611 716 873 474 810 2,178 1,645 82 (212)
124b  Zhongtai Securities (company level) hZRIEsS (BAE) 1,790 2,421 589 838 - - 1,800 1,191 66 (150)
125a Zhongtian Securities (consol. level) FRXIES (&) 139 182 1 10 7 7 48 (88) (48) (60)
125b  Zhongtian Securities (company level) FXIES (RFATF) 109 150 1 10 7 8 44 (100) (49) (58)
Dongzheng Ronghui Securities Asset STERS P
126 management RIERUCIESRE - - - - 168 208 (14) 2 3 (1)
Shengang Securities Company e
127 Cimited# EREIE S5 # 16 1 145 18 8 3 32 260 (48) (5)
China Renaissance Securities (China) = A B B
128a Co., Ltd.# (consol. level) FEBIESH (&) 29 49 8 6 53 2 46 (1)
China Renaissance Securities (China) ==y IN=
128b Co., Ltd# (company level) EEIEHH (BAE) = - 29 49 8 6 41 2 57 (1)
Bohai Huijin Securities Asset SEHASITA SR (A
1288 | e mmeren: to,, Ll laosal. [ovel mECERE (BFH) - - - - 125 105 (22) 46 40 (21)
Bohai Huijin Securities Asset B A
129b management Co., Ltd. (company E?ng)i%)\a & - = = = 133 122 18 16 = =
level) =
130 East Asia Qianhai Securities# RILFIEH - - 37 - 2 - 63 o (9 2
131  HSBC Qianhai Securities# CEFrTEH - - - - - - - - - -
Total (consol.) /it (&) 78,354 97488 42,586 55383 35952 38,586 101,278 132,932 (12,771) (752)
Total (company) it (BA7E) 67507 86,357 36,757 51,046 27472 30,779 91,639 98,857 (4,964) 2,875

* denotes listed securities company
# denotes Sino-foreign securities joint venture
Sources: 2018 annual reports of securities companies

© 2019 KPMG Huazhen LLR a People's Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG
International), a Swiss entity. All rights reserved. Printed in China.The KPMG name and logo are registered trademarks or trademarks of KPMG International.
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Net interest income/ | Operating income Operating expenses | Credit/Asset Profit/ (loss) Total tax expenses/ | Net profit/(loss)
(expenses) = 0N S imQairment charge/ F50/ (SR) BH (income) after tax
FILESIN/ i 25 L) FRSBLERR/(Hezk) | R0/ (S
() 1%?;;5?)]’62@&9&/

317 418 3,695 4,61 2,714 3,210 (41) 58 991 1,405 254 342 737 1,063
180 246 1,910 2,398 1,154 1,405 (49) 48 759 993 195 240 564 753
48 60 302 576 299 415 1 = 3 162 2 44 1 18
(506) (356) 1,174 1,037 1,073 853 55 38 66 199 (8) 62 74 137
(96) (35) 946 864 874 729 54 68 37 150 (16) 47 53 103
661 1,101 7,025 8,169 5,602 5,787 672 403 1,408 2,377 338 481 1,070 1,896
650 934 5,193 5555 3,726 3,374 444 80 1,462 2,183 266 373 1,186 1,810
1 41 271 107 391 399 31 4 (119) (293) (30) (73) (89) (220)
103 35 220 51 337 348 31 4 (116) (298) (30) (73) (86) (225)
2 2 159 212 157 114 57. g n 98 2) 22 13 76
30 23 197 327 572 304 97 1 (375) 23 o 10 (375) 13
41 26 179 59) 249 275 = S (71) (215) (7) (52) (64) (163)
41 26 179 59 249 275 = - (71) (215) (7) (52) (64) (163)
(1) 8 142 143 162 105 10 = (20) 23 (8) 3 (12) 20
(5) 2 146 145 172 119 21 15 (26) 26 (10) 3 (16) 23
(2) 23 91 23 175 68 = - (58) (45) (2) - (56) (45)
51 20 179 20 330 196 o = (122) (177) = ° (122) (177)

43,252 41,691 352,902 408,024 274,627 247054 35,647 12,417 77,940 163,193 18,041 35,916 59,899 127277

33,642 34,036 263,304 312,792 188,494 173,908 30,699 7,242 75,665 140,702 13,270 28,741 62,395 111,961
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Hnancial Nighlignts: balance Sheet
WS HE 25 th fik

RMB million
AEM (BFH7T)

Client monies held in
segregated accounts

BERAEFENR

Total assets

#ArFEait

Number of
branches

B %A

Balance of margin
trading
FHAS

la

1b

2a

2b

3a

3b

4a

4b

5a
5b
6a
6b
7a
7b

9a
9b

10a

10b

1a

b

12a
12b
13

14a

14b

15a

15b

16a

16b

17a

17b

AJ Securities (consol. level)
AJ Securities (company level)

AVIC Securities Co., Ltd. (consol.
level)

AVIC Securities Co., Ltd. (company
level)

Beijing Gao Hua Securities (consol.
level)

Beijing Gao Hua Securities (company
level)

BOC International (China) Limited
(consol. level) #

BOC International (China) Limited
(company level) #

Bohai Securities (consol. level)
Bohai Securities (company level)
Caida Securities (consol. level)
Caida Securities (company level)
Caitong Securities (consol. level)*
Caitong Securities (company level)*

Caitong Securities Asset
management Co., Ltd.

Capital Securities (consol. level)

Capital Securities (company level)

CEFC Shanghai Securites Limited
(consol. level)

CEFC Shanghai Securites Limited
(company level)

Central China Securities (consol.
level)*

Central China Securities (company
level)*

Century Securities (consol. level)
Century Securities (company level)
Changjiang Financing Services Co.
Changjiang Securities (consol. level)*

Changjiang Securities (company
level)*

Changjiang Securities Asset
Management Co., Ltd. (consol. level)

Changjiang Securities Asset
Management Co., Ltd. (company
level)

China Development Securities
(consol. level)

China Development Securities
(company level)

China Dragon Securities (consol.
level)

China Dragon Securities (company
level)

= denotes listed securities company
# denotes Sino-foreign securities joint venture
Sources: 2018 annual reports of securities companies

BRI (B3)
ERIF% (327
FRIIES (&)
FRIES (BAF)
ERBEES (B

KRB EES (5
25)

FREREPRIES (&
) #

FRERERRIES (B
NED#

SIS (G7)
IS (BAR)
RIS (G 5)
RIS (B AE)
WA (G7) *
@IS (B AR) *

@I R EIEE
RAE

HOlES (57)
HOlES (BAR)
SIS (BF)
EEEs (BAR)
PRIES (BF) *

RRIES (B A7)
HEIES (&3)
B (FAT)
KTIESAHRE
KTIES (&3 °
KOTIES (A7) *
KOTIES (L8) %7
EEARAR (53)
KTIES (1) &
FEEERAR (8
A7)

EFIES (B3)
EFIEsS (BR8)
RIS (G FH)

RIS (BAR)

103

47

110

124

53

18

88

38

250

82

100

52

109

121

88

38

248

77

4,432
4,280

15,860

15,844

4,167

2,677

47155

38,667

48,984
48,211
33,140
31,709
58,695
55,752

1,208

18,852
18,602

3,742

3,684

42,155

37440

4,865
4,846
333
99,495

88,975

2,314

2,143

40,789

40,694

32,5625

30,044

8,669
8,627

11,008

11,161

5,665

3,825

46,510

42,437

556,445
53,3562
27629
26,279
57,701
54,767

1,221

18,867
18,605

20,573

20,592

40,661

35,948

6,690
6,670
327
113,152

103,132

1,883

1,883

43,864

42,550

32,961

29,182

1,139
1,139

3,212

3,212

530

65

10,361

5,963

5,414
5,118
5,375
5,227
8,272
8,017

2,805
2,618

275

215

4,655

4,218

1,659
1,659

16,636

13,394

543

543

3,164

2,986

1,710
1,710

3,475

3,475

363

171

8,803

6,623

4,376
4,183
6,642
6,473
8,652
8,346

2,984
2,712

285

285

5,845

5,243

2,145
2,145

16,457

14,3562

712

712

3,762

3,692

657
657

1,978

1,978

6,115

6,115

2,478
2,478
3,311
3,311
6,647
6,091

2,171
2,171

4,720

4,358

987
987

14,826

14,5614

580

580

1,953

1,953

958
958

2,686

2,686

8,508

8,508

3,518
3,518
4,337
4,337
10,669
10,311

1,950
1,950

6,363

5,722

1,544
1,544

23,577

23,21

1,090

1,090

2,566

2,566
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Trading and derivatives FVTPL and derivatives Available-for-sale and Financial assets Financial assets at fair  Financial assets at fair
financial assets financial assets held-to-maturity finacial measured at amortised value through other value through other
RAMRGTEEMEAT MAKAMNMETEAEET  assets cost comprehensive income comprehensive income
ot AEERERGTE  AHHERISEEINSE L -- debt securities -- equity securities
EREF o T Hith AU A Hithim T RIg%E
2018 2018
N/A N/A 952 1,427 145 276 N/A N/A N/A N/A N/A N/A
N/A N/A 809 1,278 154 292 N/A N/A N/A N/A N/A N/A
N/A N/A 1,549 174 4,965 2,632 N/A N/A N/A N/A N/A N/A
N/A N/A 1,267 68 4,955 2,632 N/A N/A N/A N/A N/A N/A
N/A N/A 451 34 - - N/A N/A N/A N/A N/A N/A
N/A N/A 448 34 - - N/A N/A N/A N/A N/A N/A
N/A N/A 5,981 5,980 4,132 3,186 N/A N/A N/A N/A N/A N/A
N/A N/A 5,696 5,409 3,686 2,281 N/A N/A N/A N/A N/A N/A
N/A N/A 28,233 30,949 4,461 4,631 N/A N/A N/A N/A N/A N/A
N/A N/A 26,884 28,568 3,349 3,673 N/A N/A N/A N/A N/A N/A
N/A N/A 13,058 8,213 888 244 N/A N/A N/A N/A N/A N/A
N/A N/A 11,499 6,704 1,026 369 N/A N/A N/A N/A N/A N/A
N/A N/A 9,435 10,439 15,719 12,771 N/A N/A N/A N/A N/A N/A
N/A N/A 6,877 7528 16,587 13,640 N/A N/A N/A N/A N/A N/A
N/A N/A - - 307 209 N/A N/A N/A N/A N/A N/A
N/A N/A 4,642 4,205 3,358 3,315 N/A N/A N/A N/A N/A N/A
N/A N/A 4,300 4,019 3,334 3,286 N/A N/A N/A N/A N/A N/A
N/A N/A 32 1,308 301 9,666 N/A N/A N/A N/A N/A N/A
N/A N/A 32 519 355 9,591 N/A N/A N/A N/A N/A N/A
13,995 N/A N/A 7682 N/A 2,947 694 N/A 726 N/A - N/A
10,237 N/A N/A 5,435 N/A 1,697 - N/A 684 N/A - N/A
N/A N/A 537 977 90 624 N/A N/A N/A N/A N/A N/A
N/A N/A 506 946 126 629 N/A N/A N/A N/A N/A N/A
N/A N/A 17 22 - - N/A N/A N/A N/A N/A N/A
N/A N/A 29,512 21,164 8,687 10,928 N/A N/A N/A N/A N/A N/A
N/A N/A 20,689 18,735 13,183 8,735 N/A N/A N/A N/A N/A N/A
N/A N/A 1,163 300 427 1,110 N/A N/A N/A N/A N/A N/A
N/A N/A 151 300 1,330 1,110 N/A N/A N/A N/A N/A N/A
N/A N/A 1,547 3,798 23,911 22,344 N/A N/A N/A N/A N/A N/A
N/A N/A 1,353 2,093 24,127 22,923 N/A N/A N/A N/A N/A N/A
N/A N/A 1,514 684 8,218 8,395 N/A N/A N/A N/A N/A N/A
N/A N/A 1,457 610 7551 8,078 N/A N/A N/A N/A N/A N/A
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Financial highlights: balance sheet
WSS B hfk

RMB million
AE® (HHT)

FVTPL and
derivatives financial

Long-term
investment

KHEARRIIR

Trading and
derivatives financial
liabilities liabilities
ZHURITESR URRMETEERT
faf5i It NH RS R TE

Short-term, long-term
loans and debts issued
FEHA. KERETR R RIS
5235 (R EIER {3520
et 2))

la

1b

2a

2b

3a

3b

4a

4b

ba
5b
Ga
6b
7a
7b

9a
9b

10a

10b

Ma

1b

12a
12b
13

14a

14b

15a

15b

16a

16b

17a

17b

AJ Securities (consol. level)
AJ Securities (company level)

AVIC Securities Co., Ltd. (consol.
level)

AVIC Securities Co., Ltd. (company
level)

Beijing Gao Hua Securities (consol.
level)

Beijing Gao Hua Securities (company
level)

BOC International (China) Limited
(consol. level) #

BOC International (China) Limited
(company level) #

Bohai Securities (consol. level)
Bohai Securities (company level)
Caida Securities (consol. level)
Caida Securities (company level)
Caitong Securities (consol. level)*
Caitong Securities (company level)*

Caitong Securities Asset
management Co., Ltd.

Capital Securities (consol. level)

Capital Securities (company level)

CEFC Shanghai Securites Limited
(consol. level)

CEFC Shanghai Securites Limited
(company level)

Central China Securities (consol.
level)*

Central China Securities (company
level)*

Century Securities (consol. level)
Century Securities (company level)
Changjiang Financing Services Co.
Changjiang Securities (consol. level)*

Changjiang Securities (company
level)*

Changjiang Securities Asset
Management Co., Ltd. (consol. level)

Changjiang Securities Asset
Management Co., Ltd. (company
level)

China Development Securities
(consol. level)

China Development Securities
(company level)

China Dragon Securities (consol.
level)

China Dragon Securities (company
level)

= denotes listed securities company
# denotes Sino-foreign securities joint venture
Sources: 2018 annual reports of securities companies

ERIES (57
ERIES (BAF)

FRAIES (&5)
SRAES (AF)
tREEIES (EF)
tREEIES (8
A
HREFRIES (&
H#

PEREPRIES (B
NE)#

IS (G5
RIS (BAT)
WHKIES (& 7)
TR (BAT)
WHEIES (&3) *
WHBIEsS (B A7) *

Pz ST o)
RAF

BENES (B3)
BEVIEs (B8

=

EEES (@)
EEES BAT)
BRES (&53)

PRIES (BAR) *
IS (H7)
LIS (BRE)
FOTIESAHRT
KITIES (B3) *
KT (BRRE) *
FOTIESS (E38) 7=
EEFRRE (53)
KTk (B8) &
FEERRAR (B
)

EFES (&)
EFEs (B8
ERIES (G7)

ERIES (BARF)

30

330

772

976

2,233

521
5,059
6,309

794
1,258

1,110

1,310

948

4,241

966

4,023

240

780

2,556

29

329

772

976

1,933

521
2,827
3,884

743
1,177

3,000

3,900

506

3,986

1,013

3,809

240

817

2,089

N/A
N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A
N/A
N/A
N/A
N/A
N/A

N/A

N/A
N/A

N/A

N/A

380

N/A
N/A
N/A
N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A
N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A
N/A
N/A
N/A
N/A
N/A

N/A

N/A
N/A

N/A

N/A

N/A

N/A

N/A
N/A
N/A
N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

E Azl

2018

3 2

3 2

21 62

5 2

518 1,939
12 374

9 28

5 28

49 218
49 218
N/A 362
N/A =
1,604 22
1,326 21
170 =
526 -
516 o
813 =
813 =

700
700

3,394

3,394

11,000

11,000

3,129
3,129
6,499
6,499
17,851
17,168

4,268
4,268

5,973

4,098

860
860

18,070

17,458

11,896

11,896

700
700

1,000

1,000

8,300

8,300

3,422
3,422
2,898
2,898
11,436
10,893

3,400
3,400

8,681

6,497

1,472
1,472

18,135

16,949

9,997

9,997

© 2019 KPMG Huazhen LLP a People's Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG
International), a Swiss entity. All rights reserved. Printed in China.The KPMG name and logo are registered trademarks or trademarks of KPMG International.



Short-term financing

bonds payable
[AREGE G

© 201! 94
DR F]

=
(A0

BUERA TS
VRRET

Paid-in capital/Share
capit

+1I& A /A

165 200 1,100
165 200 1,100
955 15 1,985
965 165 1,985
= = 1,072
- - 1,072
2,795 3,638 2,500
2,795 3,638 2,500
6,028 6,041 8,037
6,028 6,041 8,037
1,000 1,050 2,745
1,000 1,050 2,745
3,055 7,829 3,589
3,055 7,829 3,689
= = 200
1,053 587 650
1,063 587 650
= 2,461 11,200
- 2,461 11,200
4,674 2,864 3,869
4,674 2,864 3,869
= = 700
= = 700
= = 100
8,314 15,910 5,529
8,314 15,877 5,629
- - 1,000
- - 1,000
= = 9,500
o o 9,500
4,597 808 6,335
4,597 808 6,335
« AF EFIFHAE
# RERPINEZIFHLE]
FHRIR I35 B 2018 1R
(FHZBaN)

RO AT o

1,100
1,100

1,985

1,985

1,072

1,072

2,500

2,500

8,037
8,037
2,745
2,745
3,689
3,689

200

650
650

11,200

11,200

3,924

3,924

700
700
100
5,529

5,629

1,000

1,000

9,500

9,500

6,327

6,327

Reserves

fid&

212
212

1,770

1,777

1,904

1,400

9,643

9,100

11,867
1,877
5,725
5,728
16,076
15,170

564

3,430
3,408

(9,4417)

(8,434)

6,082

5,835

473
474
106
21,019

19,621

873

873

6,808

6,842

7,805

7,600

312
312

1,634

1,638

1,832

1,382

9,071

8,623

12,251
12,005
6,087
6,093
17201
16,167

483

3,258
3,262

118

169

6,246

6,142

688
688
144
20,982

19,616

747

747

6,103

6,119

7872

7761

— PEAUFIZIHTIESF, E5KERE — RIEERS

Net assets

FAEEAT

Minority interests

DERRG TR A e

1,312
1,312

3,765

3,762

3,458

2,472

12,046

11,600

19,904
19,914
8,474
8,473
19,676
18,759

- - 754

4,095
4,058

1,769

2,766

11,275

9,704

1,173
1,174
= ° 206
26,799

25,150

1,873

1,873

102 12 16,410
16,342
418 401 14,558

13,935

BIEER ( “FREEER

=

) ARREXBYIR LAY R PR YRR o

1,412
1,412

3,619

3,623

3,364

2,454

11,674

11,123

20,288
20,042
8,836
8,838
20,811
19,756

683

3,914
3,912

11,318

11,369

11,452

10,066

1,388
1,388
244
26,768

25,045

1,747

1,747

15,715

15,619

14,600

14,088

WP,

N/A
769

1,371

1,304

300

169

N/A

2,586

1,799

646
2,038
1,922
3,061
2,745

200

1,689
1,637

357

2,837

2,475

1,061
1,061

316
6,262

5,265

N/A

N/A

755

703

1,857

1,794

it

(S E=1

EREENR,

—NEFEIEFWEERE | 80

Number of employees

867
867

1,317

1,259

273

162

N/A

2,676

1,737

633
2,042
1,929
3,083
2,794

183

1,726
1,668

695

692

2,770

2,456

1,091
1,091

365
6,544

5,463

269

269

VANl

665

1,918

1,780

23
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Financial highlights: balance sheet
WSS B hfk

RMB million Number of Total assets Client monies held in  Balance of margin
AR (BE7T) branches BrEait segregated accounts  trading
ElEHE BERARGFR BHES

18a l%’;':l)a Reniuie Seeinies (Eonsel HZIFS () - - 17,848 15,102 3,806 4,028 2,151 3,119
18b lgv“:lf FOMTS SEELTIES COMEETY | aesmeo pmyiey 63 61 16,638 13,530 3,106 3,334 2,151 3,119
. y e A
19a f;bgf*ea'axy Secitissiconsol TPERAIES (& - - 251,363 254815 42529 50,777 44,632 60,064
1gp  China Galaxy Securities (company  CREISRFNES (8 493 470 225995 228828 32,024 38647 41,363 56,920
level) NE])
. . . TRy
20s  China Intemational Capital | o s (2 - - 275421 237812 31267 34096 17716 21,883
Corporation (consol. level) *# ) #
. . . — =1 /\
| Sl Inetnedens G FEERER (A 21 21 156,566 130,492 9659 10,566 1,992 2,601
Corporation (company level) *# a)) *#
21a lib';f IESTIEIE SEAUTER (EoTE0l | e (2 - - 71,590 73,208 16,694 19,459 14,729 18,662
. ey L
21p  China Investment Securities FREFRIES (8 206 206 65900 66,863 15,234 17669 14,477 18,295
(company level) 2]
China Merchants Securities (consol. SR A *
22a e BEiES A - - 304,931 285644 40,144 42,526 42,976 59,235
sy | EiInE Wisrehems seeuites B (BAF) 249 243 280,108 258,866 30,919 33,888 39,033 54,375
(company level)* , . b b b .
China Merchants Securities Asset BEIEFAFEEE
e management Co., Ltd RAE] ) ) 3,981 3,008 ) ) ) )
24 China Minzu Securities FERIRIES 51 51 13,417 16,5604 4,015 4,602 3,765 5,611
26a  China Post Securities (consol. level)  FEBIES (&) - - 9,168 7289 1,089 1,101 548 832
25b  China Post Securities (company level) FEBIES (BAF) 15 1 9,168 6,878 1,089 1,101 548 832
= JLNT 3 (A
26a China Securities (consol. level)* ;;‘:‘*E&ﬁ%(m - - 195,082 205,883 29,288 33,746 25,148 47,821
(= PAR
26b  China Securities (company level)* Egéhﬁ% ® 302 325 176,412 184,343 26,324 29,873 24,347 46,163
27a  Chinalin Securities (consol. level)* EMIES (BFH) - = 11,871 14,51 2,955 3,886 1,983 2,238
27b  Chinalin Securities (company level)*  E#iF% (BAF) * 154 152 11,662 14,450 2,955 3,886 1,983 2,238
28 Chuancai Securities JHAIESS 10 8 3,470 5,340 367 479 186 242
29a  Cinda Securities (consol. level) FIRIES (B3 - - 36,843 53,354 7907 8,624 5,986 7352
29b  Cinda Securities (company level) BRI (BAF) 94 93 33,387 43,143 6,013 6,487 5,986 7352
30 Citi Orient Securities # RETEIRIES # - - 1,828 2,176 - 264 - -
31a  CITIC Securities (consol. level)* REIES (BFH) * - - 653,133 625,575 74,291 69,477 57,198 73,983
31b  CITIC Securities (company level)* FREIES (BRE) 278 303 493,189 469,823 40,891 40,555 50,000 64,641
CITIC Securities (Shandong) (consol.  FFIES (LLFR) (
32a level), formerly known as CITIC &) s hER - - 16,901 16,827 5,011 5,324 3,785 5,905
Wantong Securities BIES
CITIC Securities (Shandong) FREIES (W) (B
32b  (company level), formerly knownas ‘AT IS :HEH 64 65 16,845 16,795 5,011 5,324 3,785 5,905
CITIC Wantong Securities BIES
33 Credit Suisse Founder Securities # RS IEUESS# 1 1 929 916 s - S s
34a  Daton Securities (consol. level) KBS (BF) - - 7973 9,264 2,141 2,657 1,359 1,989
34b  Daton Securities (company level) K@iEs (B28) 52 53 7533 8,465 1,975 2,479 1,359 1,989
36a lDe‘;’/gl’)”g SHRTHES Bl Creg Bensel | s cas) - - 5,522 6,567 1,744 2,219 858 1,270
Datong Securities Brokerage = INT
38D ormpany lovel) RENES (BAF) 46 45 5,551 6,580 1,744 2,219 858 1,270
36a Dongguan Securities (consol. level) RS (BF) - - 28,074 28,631 6,292 6,978 5,179 6,818
36b Dongguan Securities (company level) F5eiEH (BAF) 75 73 27270 27538 5,966 6,474 5,179 6,818
37a  Donghai Securities (consol. level) RIS (&) - - 35,260 34,449 6,686 8,499 2,898 3,849
37b  Donghai Securities (company level)  Z/EIE (BATE) 72 73 23,042 22,581 4,203 5,497 2,884 3,832

= denotes listed securities company
# denotes Sino-foreign securities joint venture
Sources: 2018 annual reports of securities companies

© 2019 KPMG Huazhen LLP a People's Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG
International), a Swiss entity. All rights reserved. Printed in China.The KPMG name and logo are registered trademarks or trademarks of KPMG International.
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Trading and derivatives FVTPL and derivatives Available-for-sale and Financial assets Financial assets at fair  Financial assets at fair
financial assets financial assets held-to-maturity finacial measured at amortised value through other value through other
RZRERGTERRET™ HULIAKA/NMETERHE  assets cost comprehensive income comprehensive income
T NHEIRERITE  AHHERFEEIINE e -- debt securities -- equity securities
o e e T HthHmAUE A Hithilm T Rig%E
2018 2018
N/A N/A 6,850 916 430 1,209 N/A N/A N/A N/A N/A N/A
N/A N/A 6,648 825 360 1,055 N/A N/A N/A N/A N/A N/A
60,415 N/A N/A 29,033 N/A 37606 5,062 N/A 17,299 N/A - N/A
59,805 N/A N/A 25,333 N/A 39,118 83 N/A 17299 N/A - N/A
120,314 N/A N/A 100,460 N/A 18,897 - N/A 35,700 N/A - N/A
67719 N/A N/A 59,811 N/A 12,441 - N/A 24,190 N/A - N/A
13,898 N/A N/A 10,631 N/A 1,869 - N/A 7357 N/A - N/A
12,71 N/A N/A 10,076 N/A 1,885 - N/A 7357 N/A - N/A
101,275 N/A N/A 74,092 N/A 33,275 1,844 N/A 41,642 N/A 6,723 N/A
89,669 N/A N/A 64,449 N/A 32,024 1,797 N/A 41,642 N/A 6,723 N/A
1,928 N/A N/A 905 N/A 157 - N/A - N/A - N/A
N/A N/A 66 113 4 4 N/A N/A N/A N/A N/A N/A
N/A N/A 1,444 905 3,515 1,860 N/A N/A N/A N/A N/A N/A
N/A N/A 1,444 578 3,515 1,955 N/A N/A N/A N/A N/A N/A
58,566 N/A N/A 32,769 N/A 40,160 187 N/A 27911 N/A 3,058 N/A
47013 N/A N/A 20,656 N/A 38,745 - N/A 27606 N/A 3,004 N/A
N/A N/A 2,576 3,848 562 419 N/A N/A N/A N/A N/A N/A
N/A N/A 2,435 3,848 455 343 N/A N/A N/A N/A N/A N/A
N/A N/A 2,346 2,152 23 357 N/A N/A N/A N/A N/A N/A
5,241 N/A N/A 12,607 N/A 7462 3,295 N/A 1,739 N/A - N/A
4,695 N/A N/A 6,496 N/A 8,243 3,295 N/A 1,739 N/A - N/A
589 N/A N/A - N/A 564 - N/A - N/A - N/A
258,825 N/A N/A 184,054 N/A 59,227 - N/A 36,328 N/A 15,5632 N/A
169,799 N/A N/A 110,175 N/A 43,758 - N/A 44,827 N/A 15,311 N/A
3,859 N/A N/A - N/A 2,299 - N/A 112 N/A - N/A
3,858 N/A N/A - N/A 2,297 - N/A 112 N/A - N/A
N/A N/A 600 657 - - N/A N/A N/A N/A N/A N/A
N/A N/A 461 846 317 315 N/A N/A N/A N/A N/A N/A
N/A N/A 222 423 326 323 N/A N/A N/A N/A N/A N/A
N/A N/A 759 867 549 562 N/A N/A N/A N/A N/A N/A
N/A N/A 741 844 549 562 N/A N/A N/A N/A N/A N/A
N/A N/A 2,023 946 6,194 5,121 N/A N/A N/A N/A N/A N/A
N/A N/A 1,711 770 6,051 4,956 N/A N/A N/A N/A N/A N/A
N/A N/A 6,683 4,657 8,431 7708 N/A N/A N/A N/A N/A N/A
N/A N/A 6,340 3,955 737 902 N/A N/A N/A N/A N/A N/A

« AX EFIFFAE]
# RERPINEZIFHLE]
FHRIHOR U2 B]2018F FF R

©2019 2LELE
SRR AT

IRRITTRSFT (FHREESN ) — FEAUEIRITTESH, B5KERA — LORERSEAR ( “E3HER ) BXERARIIMAMWETNRE, WG, ~M3EH, THREHR. &
L A )

=L
FIAT IR B T DR E PR MR ARl R




83 | Mainland China Securities Survey 2019

Financial highlights: balance sheet
WSS B hfk

RMB million Long-term Trading and FVTPL and Short-term, long-term
AR® (BAT) investment derivatives financial | derivatives financial | loans and debts issued
KHARARIG 5 liabilities liabilities KRR, KRR (EFR B B (S
RHERITERR UARMETERARE | i35 (FEEMTEH
fafi N MBS R GTE | RhEE)
R R
2018
18a  China Fortune Securities (consol. level) £ZFiEs (GF) 134 137 N/A N/A 1 7 802 1,704
18b g::l? Fortune Securities (company g7 (g1 7)) 1,143 1,138 N/A N/A 1 7 802 1,702
: » Ep— "
19 S\w/::l)a*Galaxy Securities (consol. ;ﬁ;fﬁﬂﬁ% (& 877 . 1672 N/A N/A 204 82,512 65,431
19b China*GaIaxy Securities (company T‘f%ﬂlﬁ% (& 7096 7096 1586 N/A N/A 389 79.191 62,581
level) /A1)
H 1 H — o P
90a  China International Capital Eﬁﬁmﬁmﬁ (& 1267 1128 18,475 N/A N/A 15,643 61,092 49,934
Corporation (consol. level) *# ) *#
i i i I EfRSE (B
Ay | i Initsmeione Cepnsl FEEFER (52 22,135 21,984 2,960 N/A N/A 1,369 37154 32,623
Corporation (company level) *# Bl) *#
21a  China Investment Securities (consol. level)  FIEFHRIES (&) 330 238 30 N/A N/A - 16,471 14,055
. " .
91p  China Investment Securities TEP&'LE% (& 1296 1296 30 N/A N/A . 16,471 14,055
(company level) NE))
22a Ecgf*'\/'emhams Securities (consol.  yrzgyr e (2 5) + 8,288 7489 10,834 N/A N/A 7077 56,381 55,285
opfy | A S DTS Sl RBEIES (B5)" 15,301 12,701 7218 N/A N/A 3636 53419 47,608
(company level)* ! ' ! ! ! !
China Merchants Securities Asset BRESATEES
e management Co., Ltd RAE ) ) ) N/A N/A ) ) )
24 China Minzu Securities ERRIES - - N/A N/A - - - -
25a  China Post Securities (consol. level)  FEBIES (&) - - N/A N/A - 409 - =
25b  China Post Securities (company level) FRERIES (BFATE]) - - N/A N/A - - - -
2 7L A
26a China Securities (consol. level)* ;g.:.*}%&ﬁ% & 163 206 1,430 N/A N/A 424 45,971 32,924
(= JA
26b  China Securities (company level)* E%%hﬁ% ® 4,141 2,091 1,430 N/A N/A 424 43,782 29,736
27a  Chinalin Securities (consol. level)* EMIES (&) " - - N/A N/A 1,019 - - 1,000
27b  Chinalin Securities (company level)*  fEMIES (BATE) * 155 155 N/A N/A 877 - - 1,000
28 Chuancai Securities JIWAIESS - - N/A N/A 52 - - -
29a  Cinda Securities (consol. level) BERiEs (53 57 56 - N/A N/A 55 10,945 18,500
29b  Cinda Securities (company level) BRIESS (BAFE) 1,183 1,182 - N/A N/A 55 10,945 18,500
30 Citi Orient Securities # RIS # - - - N/A N/A - - =
31a  CITIC Securities (consol. level)* REIES (BH) " 9,038 8,586 56,958 N/A N/A 59,753 123,738 113,333
31b  CITIC Securities (company level)* FREIES (BRE) 36,296 35,036 17506 N/A N/A 20,639 105,920 92,094
CITIC Securities (Shandong) (consol.  HFIES (LLFR) (
32a level), formerly known as CITIC &) gig HER 20 17 - N/A N/A - - 800
Wantong Securities B
CITIC Securities (Shandong) FREIES (WHR) (B
32b  (company level), formerly known as ‘A BI& :HEH 290 287 - N/A N/A - - 800
CITIC Wantong Securities 1BIES
33 Credit Suisse Founder Securities #  ¥nfs /5 IEIF35# = = N/A N/A - - - =
34a  Daton Securities (consol. level) KBiES (&) - 81 N/A N/A 240 344 - -
34b  Daton Securities (company level) KBS (BAF) 654 654 N/A N/A - - - -
36a  Datong Securities Brokerage (consol. level)  ABHEZ (&) 18 - N/A N/A - - 1,027 787
Datong Securities Brokerage _— A= ) )
35b (company level) KEHES (§AF]) 74 45 N/A N/A 1,039 787
36a  Dongguan Securities (consol. level)  ZRZEiES (B3 - 9 N/A N/A 2 4 3,159 5,157
36b  Dongguan Securities (company level) ZR5EiE (BAF]) 445 296 N/A N/A - - 3,159 5,157
37a  Donghai Securities (consol. level) RIS (GF) 51 61 N/A N/A 228 582 4,274 4,471
37b  Donghai Securities (company level)  ZRiBIF% (BAF) 1,806 1,814 N/A N/A 106 303 3,250 3,500

= denotes listed securities company
# denotes Sino-foreign securities joint venture
Sources: 2018 annual reports of securities companies
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Short-term financing Paid-in capital/Share Reserves Minority interests Net assets Number of employees
bonds payable capit it DR RN AEFAIT ATAH
[AREGE G ol 79123

805 562 2,870 2,870 1,873 2,008 319 368 5,062 5,246 1,466 1,458
805 562 2,870 2,870 2,051 2,126 ° o 4,921 4,996 1,142 1,132
6,760 28,328 10,137 10,137 55,845 54,376 356 373 66,338 64,886 9,681 10,099
6,760 28,328 10,137 10,137 54,298 53,058 = = 64,435 63,195 8,579 9,030
14,061 10,627 4,193 3,985 37,991 32,721 193 186 42,377 36,892 7576 6,914
8,039 6,724 4,193 3,985 33,073 29,677 = o 37,266 33,662 N/A N/A
4,091 2,161 8,000 8,000 7539 6,988 14 m 15,663 15,099 3,837 3,623
4,091 2,161 8,000 8,000 7270 6,770 = = 15,270 14,770 3,692 3,349
34,850 47,046 6,699 6,699 74,023 72,631 70 104 80,792 79,334 9,664 10,633
34,850 47,066 6,699 6,699 68,819 68,478 = = 75,518 75,177 8,984 9,922
° ° 1,000 1,000 2,429 1,761 ° ° 3,429 2,761 14 108

- - 4,487 4,487 3,207 3,883 = = 7694 8,370 1,619 1,498

o o 5,060 4,060 593 493 o ° 5,653 4,553 N/A N/A

= = 5,060 4,060 593 482 - - 5,653 4,542 695 622
13,754 27642 7,646 7246 39,931 36,508 286 245 47863 43,999 9,594 10,231
13,848 27832 7,646 7,246 38,409 35,226 - - 46,055 42,472 8,638 9,344
657 220 2,430 2,430 1,643 1,298 13 14 4,086 3,742 1,962 1,787
657 220 2,430 2,430 1,692 1,252 = = 4,022 3,682 1,940 1,761

= ° 650 650 755 932 - - 1,405 1,682 394 367

- - 2,569 2,569 6,394 6,342 99 103 9,062 9,014 2,710 2,830

- - 2,569 2,569 6,193 6,070 - - 8,762 8,639 2,251 2,383

= = 800 800 627 495 - - 1,427 1,295 471 416
18,059 33,638 12,117 12,117 141,023 137,682 3,691 3,344 156,831 163,143 15,842 16,161
18,192 34,250 12,117 12,117 113,359 111,700 = = 125,476 123,217 9,245 9,658
° ° 2,500 2,500 3,609 3,184 32 30 6,041 5,714 N/A N/A

= = 2,500 2,500 3,495 3,184 = = 5,995 5,684 N/A 2,306

= = 800 800 54 89 - - 864 889 162 173

= = 3,300 3,300 1,682 1,867 60 67 4,942 5,234 838 897

= ° 3,300 3,300 1,652 1,834 ° ° 4,862 5,134 782 831

= = 730 730 698 705 3 3 1,431 1,438 1,137 N/A

° ° 730 730 720 721 ° ° 1,450 1,451 1,071 1,309
1,017 514 1,500 1,500 4,703 4,586 179 122 6,382 6,208 2,702 2,776
1,017 500 1,500 1,600 4,662 4,634 ° ° 6,152 6,034 2,507 2,600
- 100 1,670 1,670 6,545 6,728 258 269 8,473 8,667 2,112 2,161

- 100 1,670 1,670 6,619 6,748 - - 8,289 8,418 1,715 1,756
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Financial highlights: balance sheet
WSS B hfk

RMB million Number of Total assets Client monies held in  Balance of margin
AR (BH7T) branches BEait segregated accounts  trading
ElEHE BERAREFR BHES

38a  Dongxing Securities (consol. level)*  FRIMEZ (67) * - - 75,017 77781 5,354 6,416 7491 9,623
38b  Dongxing Securities (company level)* ZR}E# (BAF) * 68 63 62,881 63,934 4,193 5,230 7,069 9,505
39a  Essence Securities (consol. level) ZEIES (&) - - 138,837 127324 24,273 26,586 20,808 25,512
39b  Essence Securities (company level)  Z{SiEZ (BAF) 333 316 114,623 102,519 15,648 17,559 20,181 25,094
40a  Everbright Securities (consol. level)*# JHAIES (&) *# - - 205,779 205,864 31,276 36,519 30,338 37708
40b li‘gzrl)blfm SIS0 HAIEH (BAT) *# 263 222 156,954 158,393 17320 20,049 22,259 29,436
Everbright Securities Asset EERRIESETE
41 management Co., Ltd. BERAT } : {0y fAes } ) ) ;
3 . s a5 N PAN
423 First Capital Securities (consol. % *ﬁﬂﬂﬁ%(m . . 33,564 33,120 3,389 3.939 2,369 3675
level) * F)
) : " T
appy | T CagliEl Seauites feamgs OIS (8 44 43 30973 29,600 3,241 3,579 2,369 3,675
level) 7N=i))
43a  Fortune Securities (consol. level) Wik (&) - - 20,325 26,693 4,569 4,915 3,377 5,365
43b  Fortune Securities (company level) SIS (BAR) 75 66 19,132 24,645 4,393 4,704 3,377 5,365
44a  Founder Securities (consol. level)* FHIEIES (&) 283 286 148,222 148,336 21,344 22,711 15,454 23,688
44b  Founder Securities (company level)*  FIEiEZ (BAF]) * 231 234 110,778 108,710 10,825 12,996 11,654 17949
Galaxy Jinhui Asset management A OESERTE } . . . ) }
4% o, Ltd (consol. level) BERRE () 2,309 2737
Galaxy Jinhui Asset management RS OESRTE
4489 Co., Ltd (company level) BERAE (BRE) ) ) 1,447 1429 ) ) ) )
46a  GF Securities (consol. level)* IRk (&) * - - 389,106 356,905 39,515 48,356 45,355 61,750
46b  GF Securities (company level)* [ RIES (BAR)* 264 264 311,917 292,708 32,502 41,824 42,040 57505
GF Securities Asset management RIS RS (
g (Guangdong) (consol. Level) &) (&) ) . e e IEr252 . . . .
GF Securities Asset management I RIESAFEE (
476 (Guangdong) (company level) I"5R) (BRE) } : Rlee (808 } ) ) ;
48a  Golden Sun Securities (consol. level) E&iFsE (§3) - = 26,666 21,462 3,491 4,314 1,695 2,186
48p gig)e” SIS e ERIF% (BAF) 245 244 26399 21,096 3,451 4,219 1,695 2,186
Golden Sun Securities Asset ERIESEATEIES
e management Co., Ltd. RAT] ) ) 543 541 ) ) ) )
50 Goldman Sachs Gao Hua Securities # SR = EIFA# - - 1,682 1,722 - - - -
51a  Goldstate Securities (consol. level) FITIES (&) - - 16,509 15,401 2,634 2,808 1,225 2,021
51b  Goldstate Securities (company level)  &ITIEZ (BATE) 54 53 15,401 14,131 2,301 2,448 1,225 2,021
Great Wall Glory Securities (consol. . e N
52a level), formerly known as Xiamen EWI\W\E% (&3) - - 12,679 14,699 1,21 1,279 499 560
et a8 El S
ecurities
Great Wall Glory Securities (company | g R
52b level), formerly known as Xiamen *’fj‘@kimﬁ\%\ (B 23 36 9,466 9,462 958 1,279 499 560
S " B) Al S Bl kS
ecurities
53a  Great Wall Securities (consol. level)*  KIiE# (&) * - - 48,420 43,510 8,308 9,658 7423 8,795
53b g/ee?)t*vvan SRS (eBimgany KIS (BAR) 108 109 46,441 41,442 7283 8,833 7423 8,795
54a  Guangzhou Securities (consol. level) [ JMiE# (&) - - 49,531 42,474 6,152 5,996 3,134 3,784
54b gt:l’;gzmu SRS (Serigany IHEES (BAF) 135 136 43485 40,291 4,807 4,757 3,134 3,784
55a  GuoDu Securities (consol. level) EEFIES (&) - - 18,149 20,676 3,201 3,818 3,514 4177
55b  GuoDu Securities (company level) EEFIES (BAR) N/A 60 17336 19,753 2,834 3,435 3,491 4,160
56a  Guolian Securities (consol. level) * EESES (&) - - 21,284 24,066 4,027 4,655 2,954 4,609
56b  Guolian Securities (company level) *  EEXIES (BAF)* 87 76 19,964 21,812 4,027 4,655 2,954 4,609

= denotes listed securities company
# denotes Sino-foreign securities joint venture
Sources: 2018 annual reports of securities companies

© 2019 KPMG Huazhen LLP a People's Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG
International), a Swiss entity. All rights reserved. Printed in China.The KPMG name and logo are registered trademarks or trademarks of KPMG International.
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Trading and derivatives FVTPL and derivatives Available-for-sale and Financial assets Financial assets at fair  Financial assets at fair
financial assets financial assets held-to-maturity finacial measured at amortised value through other value through other
RZRERFTERRET ULIRNMETERHE  assets cost comprehensive income comprehensive income
It NEEIRERITE  AHEHERFEEIINE e -- debt securities -- equity securities
ERE e T HithHmAUg A Hithilam T RIg %
2018 2018
N/A N/A 12,813 14,738 29,982 28,914 N/A N/A N/A N/A N/A N/A
N/A N/A 3,903 5,763 29,503 25,688 N/A N/A N/A N/A N/A N/A
N/A N/A 36,782 28,222 20,306 9,632 N/A N/A N/A N/A N/A N/A
N/A N/A 24,602 18,896 21,398 9,667 N/A N/A N/A N/A N/A N/A
57676 N/A N/A 37643 N/A 38,335 7,903 N/A 8,399 N/A 4,848 N/A
46,353 N/A N/A 28,304 N/A 33,614 7769 N/A 8,471 N/A 4,714 N/A
844 N/A N/A - N/A 477 - N/A - N/A - N/A
N/A N/A 12,171 8,497 2,994 4,079 N/A N/A N/A N/A N/A N/A
N/A N/A 10,736 7688 2,321 3,635 N/A N/A N/A N/A N/A N/A
N/A N/A 2,798 3,419 3,240 3,342 N/A N/A N/A N/A N/A N/A
N/A N/A 2,063 2,093 3,168 3,625 N/A N/A N/A N/A N/A N/A
N/A N/A 34,644 34,459 40,388 26,502 N/A N/A N/A N/A N/A N/A
N/A N/A 15,198 13,464 38,620 24,597 N/A N/A N/A N/A N/A N/A
672 N/A N/A 1,171 N/A 155 294 N/A - N/A - N/A
263 N/A N/A - N/A 344 - N/A - N/A - N/A
105,822 N/A N/A 68,690 N/A 92,594 6,900 N/A 79,513 N/A 10,794 N/A
53,063 N/A N/A 37989 N/A 76,095 6,215 N/A 75,482 N/A 10,746 N/A
15,141 N/A N/A 14,696 N/A 1,244 - N/A - N/A - N/A
3,771 N/A N/A 490 N/A 2,139 - N/A - N/A - N/A
N/A N/A 12,210 3,115 1,405 4,278 N/A N/A N/A N/A N/A N/A
N/A N/A 12,160 3,115 998 4,012 N/A N/A N/A N/A N/A N/A
N/A N/A - - 407 152 N/A N/A N/A N/A N/A N/A
N/A N/A 2 - - - N/A N/A N/A N/A N/A N/A
N/A N/A 5,783 2,355 295 521 N/A N/A N/A N/A N/A N/A
N/A N/A 5,423 1,985 137 445 N/A N/A N/A N/A N/A N/A
N/A N/A 668 2,847 1,848 2,036 N/A N/A N/A N/A N/A N/A
N/A N/A 143 1 939 1,054 N/A N/A N/A N/A N/A N/A
N/A N/A 15,395 10,655 7,898 5,871 N/A N/A N/A N/A N/A N/A
N/A N/A 15,079 10,153 7227 5,174 N/A N/A N/A N/A N/A N/A
N/A N/A 10,364 7771 18,448 9,976 N/A N/A N/A N/A N/A N/A
N/A N/A 8,856 6,691 14,095 9,519 N/A N/A N/A N/A N/A N/A
N/A N/A 4,272 2,600 1,436 1,729 N/A N/A N/A N/A N/A N/A
N/A N/A 2,900 1,575 986 1,297 N/A N/A N/A N/A N/A N/A
2,986 N/A N/A 2,362 N/A 1,060 - N/A - N/A - N/A
1,453 N/A N/A 380 N/A 777 - N/A - N/A - N/A
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Financial highlights: balance sheet
WSS B hfk

RMB million Long-term Trading and FVTPL and Short-term, long-term
AR® (BA7T) investment derivatives financial | derivatives financial | loans and debts issued
KHARAIG 5 liabilities liabilities KRR, KRR (SRR R (S
RHERITERR UARAMETRARE | 5 (FEEMTEH
fafs Bt N LB R GTE | RhEE)
R G
2018
38a  Dongxing Securities (consol. level)*  &R3iF#H (BF) * 167 235 N/A N/A 612 42 27420 22,470
38b  Dongxing Securities (company level)* ZR3M4iEs (BAF) * 3,007 1,791 N/A N/A 520 41 22,401 19,183
39a  Essence Securities (consol. level) ZEIES (&) 435 353 N/A N/A 890 200 26,322 20,318
39b  Essence Securities (company level)  Z{ZiF% (BAF) 3,992 3,417 N/A N/A 890 200 24,800 18,602
40a  Everbright Securities (consol. level)*# JtAIES (&) “# 1,096 1,230 780 N/A N/A 613 64,500 53,382
40b E‘\’gl)bffht SEBUTIES (Sempery HAIUEE (BAT) # 9703 11,207 454 N/A N/A 409 46,669 37185
Everbright Securities Asset EERAREEATE
s management Co., Ltd. BEERAT ) ) ) NA N/A ) ) )
) ) " P,
473 First C;apnal Securities (consol. % *E'JJLIE%(;: 1441 1145 N/A N/A 1022 1.102 7157 6,820
level) )
agp  First Ciapital Securities (company ;ﬁjﬁ'ﬂﬂﬁ% (& 3,319 2,886 N/A N/A 663 5 6,588 6,487
level) /N=i))
43a  Fortune Securities (consol. level) Wit (&) 0 15 N/A N/A 865 1,406 3,292 5,099
43b  Fortune Securities (company level) &Ik (BAE) 71 1,51 N/A N/A 0 13 3,292 5,099
44a  Founder Securities (consol. level)* IS (GH) ¢ - - N/A N/A 17418 19,022 35,998 26,637
44b  Founder Securities (company level)*  FIEiES (BAE)* 16,960 16,386 N/A N/A 666 67 34,586 26,470
Galaxy Jinhui Asset management AR E } ) } } . )
483 ¢y, Ltd (consol. level) BERAT (535 N/A N/A
45, Galaxy Jinhui Asset management A OESRTE : ) . N/A N/A : . )
Co., Ltd (company level) BERAT (BAR)
46a GF Securities (consol. level)* IRt (&) * 5,249 4,336 21,813 N/A N/A 10,293 79,674 84,548
46b  GF Securities (company level)* [ RiE% (BAF) 18,487 17281 191 N/A N/A 1,951 68,697 72,673
GF Securities Asset management I RIESAF-EE (
A7 (Guangdong) (consol. Level) &) (&) ) . 116 bt LS 228 ) .
GF Securities Asset management I RIESEFEE (
Ao (Guangdong) (company level) I %) (BRF) : ; : i e ; ; ;
48a  Golden Sun Securities (consol. level) EB%IEZ (&) 59 65 N/A N/A - - 997 996
456 lC;e(lj;an Sun Securities (company ERITE (BAT) 693 700 N/A N/A - - 997 996
Golden Sun Securities Asset ERIESFATEERES
e management Co., Ltd. fRAE] ) ) N/A N/A ) ) ) )
50 Goldman Sachs Gao Hua Securities # SESEILZ# - - N/A N/A - - - -
51a  Goldstate Securities (consol. level) ETCIES (BFH) - - N/A N/A " 15 750 1,150
51b  Goldstate Securities (company level) &7TTiEs (BAF) 442 442 N/A N/A 1 4 750 1,150
Great Wall Glory Securities (consol. 2 s N
b2a level), formerly known as Xiamen EMEW\E% (&) 1,807 - N/A N/A 744 845 2,883 58557/
Securit RIS B NS
ecurities
Great Wall Glory Securities (company 1 e —=raws N
52b  level), formerly known as Xiamen me“iﬁﬁ\%\ (B2 356 101 N/A N/A - - 1,700 1,500
Securiti ) piE EI kS
ecurities
53a  Great Wall Securities (consol. level)*  KIHiE# () * 1,336 1,187 N/A N/A 98 234 6,995 5,180
53b g:/ee"?)t*wa” SIEBUHES (Bermigeiny KIIES (BAF) * 2,976 2,588 N/A N/A 98 234 6,995 5,180
54a  Guangzhou Securities (consol. level)  [JMiE#: (&) 170 148 N/A N/A 2,682 1,019 11,135 7,010
54b gszsgzmu Securities (company FNIES (BAF) 2,800 1,529 N/A N/A 2,582 1,019 11,115 7,010
56a  GuoDu Securities (consol. level) EEES (53) 213 183 N/A N/A 9 26 2,999 1,998
55b  GuoDu Securities (company level) [ESE SN T CSYNSI)) 2,188 2,158 N/A N/A - - 2,999 1,998
56a  Guolian Securities (consol. level) * EEES (6H) " 114 125 1,152 N/A N/A 1,707 5,944 3,800
56b  Guolian Securities (company level) *  EEFS (BAF) * 1,333 1,437 1 N/A N/A - 5,926 3,780

= denotes listed securities company
# denotes Sino-foreign securities joint venture
Sources: 2018 annual reports of securities companies

© 2019 KPMG Huazhen LLP a People's Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG
International), a Swiss entity. All rights reserved. Printed in China.The KPMG name and logo are registered trademarks or trademarks of KPMG International.



“E-NEFFEIEFVIEERSE | 88

Short-term financing Paid-in capital/Share Reserves Minority interests Net assets Number of employees

bonds payable capital
[UARPGE G FUg AR

figd IR AR FAEEAT RATA¥

1,102 2,710 2,758 2,758 16,883 16,461 36 34 19,677 19,2563 N/A N/A
1,102 2,710 2,758 2,758 16,613 16,269 o = 19,271 19,027 N/A N/A
7,909 2,644 7,000 7,000 23,944 23,663 38 39 30,982 30,692 7,365 8,117
7,909 2,644 7,000 7,000 23,444 23,299 - - 30,444 30,299 6,720 7523
14,110 18,492 4,611 4,611 42,592 43,965 1,665 1,447 48,758 50,023 9,004 9,089
14,110 18,492 4,61 4,61 42,957 43,811 = = 47568 48,422 7,032 7,168
= = 200 200 1,335 1,162 = = 1,535 1,362 169 149

- - 3,602 3,502 5,300 5,355 362 333 9,164 9,190 3,725 4,291

- - 3,602 3,602 5,144 5,097 - - 8,646 8,599 3,197 3,706

17 220 3,441 3,441 2,560 2,812 ° = 6,001 6,263 1,998 2,066

17 220 3,441 3,441 2,673 2,860 = = 6,114 6,301 1,787 1,834
1,647 6,388 8,232 8,232 29,621 29,197 913 767 38,666 38,196 8,590 8,627
1,647 6,388 8,232 8,232 29,174 28,231 - - 37406 36,463 6,026 6,055
= = 1,000 1,000 273 209 = = 1,273 1,209 115 N/A

= = 1,000 1,000 273 209 = 2 1,273 1,209 115 96
24,050 25,101 7621 7621 77397 77,234 3,611 3,771 88,629 88,626 12,179 12,019
24,050 25,101 7621 7621 68,240 68,3569 = = 75,861 75,980 10,277 10,316
o o 1,000 1,000 3,738 2,960 o = 4,738 3,960 N/A N/A

= = 1,000 1,000 3,749 3,010 = = 4,749 4,010 N/A N/A

596 576 4,695 4,695 5,010 5,380 3 3 9,708 10,078 2,184 1,782
596 576 4,695 4,695 4,896 5,291 = = 9169l 9,986 2,052 1,647

= = 400 400 109 84 ° = 509 484 77 77

= = 800 800 661 593 = = 1,461 1,393 103 96
1,170 1,504 4,031 3.21 2,460 2,004 314 276 6,805 5,491 1,369 1,419
1,170 1,504 4,031 3.21 2,374 1,950 = = 6,405 5,161 1,164 1,223
1,800 900 3,350 3,350 1,051 1,065 19 = 4,520 4,405 657 686
1,800 900 3,350 3,350 781 802 = = 4,131 4,152 643 677
176 630 3,103 2,793 13,421 11,566 159 12 16,683 14,471 3,176 3,164
176 630 3,103 2,793 13,279 11,431 = = 16,382 14,224 2,856 2,836
504 1,759 5,360 5,360 5,606 5,943 36 34 11,002 11,337 3,099 3,230
504 1,789 5,360 5,360 5,480 5,792 = = 10,840 11,162 2,745 2,850

- 300 5,830 5,300 2,787 3,684 148 163 8,765 9,137 N/A N/A

= 300 5,830 5,300 2,827 3,736 - 2 8,657 9,036 N/A N/A

629 2,820 1,902 1,902 5,747 5,691 ° = 7,649 7,593 1,604 1,644
629 2,820 1,902 1,902 5,657 5,511 = 2 7,559 7413 1,374 1,441
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Financial highlights: balance sheet
WSS B hfk

Client monies held in
segregated accounts

BERASER

Total assets
AEAit

Number of
branches

EUE%E

RMB million
AE® (BAT)

Balance of margin
trading
BHES

57a

57b

58a
58b

59a

59b

60a

60b

61a
61b

62a

62b

63a
63b
64

65a
65b
66a
66b
67a
67b
68a
68b
69a

69b

70a

70b

71a

71b

72a
72b
73a
73b

74a

74b

Guorong Securities (consol. level),
formerly known as Rising Securities

Guorong Securities (company level),
formerly known as Rising Securities

Guosen Securities (consol. level) *
Guosen Securities (company level) *

Guotai Junan Securities (consol.
level)*

Guotai Junan Securities (company
level)*

Guotai Junan Securities Asset
management(consol. level)

Guotai Junan Securities Asset
management(company level)

Guoyuan Securities (consol. level)*

Guoyuan Securities (company level)*

ZTF Securities(consol. level), formerly

known as Haiji Securities

ZTF Securities(company level),
formerly known as Haiji Securities

Haitong Securities (consol. level)*
Haitong Securities (company level)*
Hengtai changcai Securities

Hengtai Securities (consol. level) *
Hengtai Securities (company level) *
Hongta Securities (consol. level)*
Hongta Securities (company level)*
Hongxin Securities (consol. level)
Hongxin Securities (company level)
Huaan Securities (consol. level)*
Huaan Securities (company level)*
Huachuang Securities (consol. level)

Huachuang Securities (company
level)

Huafu Securities (consol. level)

Huafu Securities (company level)

Huajin Securities (consol. level),
formerly known as Aerospace
Securities

Huajin Securities (company level)
,formerly known as Aerospace
Securities

Huarong Securities (consol. level)
Huarong Securities (company level)
Huatai Securities (consol. level)*
Huatai Securities (company level)*

Huatai Securities (Shanghai) Asset
management Co., Ltd. (consol. level)

Huatai Securities (Shanghai) Asset
management Co., Ltd. (company
level)

= denotes listed securities company
# denotes Sino-foreign securities joint venture
Sources: 2018 annual reports of securities companies

ERiE% (53) 815
HISIEs

ERDES (BAF) /i
SHEIES
EfFIES (&)
EfFiES (B 28)*
ERBLRIES (&
)

E&RBRIES (8
N=iI)M
ERERIESATE
2 (&)
EREBRIESETE
2 (BAR)

ErciEss (63)
ErciEss (BRaE)
PREFIES (G
GIE=g=lmnez;
PREZIES BA
8) HISBRIES

BEES (A"
PEES (BAF)"
ERIES
ERIES (A"
BRI (B4
IS (B3
IS (BAR)”
RIEES (&)
RIEES BAT)
ERIEH (@3
ERIEH (B2
CORES (&3)
EONES BAF)
CBIES (&3)
B (BAT)
ERIEH (B3) BIS
RIS

£SIES (§AF) #
SRS
ERIES (&31)
ERIES (BAF)
ERIEH (B3
ERIEH (BAR)”
RS (1) AP
ERARAR (&5)
ERIEH (L9 A
FEEERAR (8
25)

165

446

346

53

50

141

70

165

45

66

241

80

166

N/A

46

54

139

72

165

45

66

242

15,690

13,015
211,814
197,007

436,729

307,660

7,822

7,267

78,039
60,379

4,748

4,753

574,624
306,110
499
29,915
26,312
27,384
26,380
9,032
7,761
44,412
37975
35,672

34,423
41,442

34,750

10,369

8,878

79,618
44,107
368,666
276,731

25,063

6,951

15,940

12,632
199,638
182,645

431,648

314,039

7,499

7,254

79,679
59,456

5,512

5,497

534,706
308,277
508
36,417
29,625
14,327
13,619
9,748
8,469
39,908
33,650
33,421

32,494
41,370

33,187

12,915

11,829

120,861

51,087
381,483
285,604

28,576

6,170

1,219

1,174

30,635
26,961

67,797

38,079

10,677
553

62,319
37,081
5,871
5,322
1,410
1,314
1,917
1,917
6,005
4,796
3,323

2,672
5,617

5,617

417

417

3,190
2,922
42,902
31,761

2,804

1,418

34,956
30,777

70,246

42,298

10,779
8,127

70,214
43,370

6,532
5,729
1,609
1,663
2,555
2,555
7137
6,035
3,471

2,892
6,362

6,362

435

435

4,274
3,831
49,872
34,670

684

684

28,963
28,689

53,6565

41,645

10,078
8,955

48,861
34,755

3,283
3,283

969

969
1,035
1,035
4,922
4,922
1,692

1,692
6,526

6,526

873

873

2,357
2,357
46,189
45,388

839

839

40,144
39,768

73,984

57363

13,855
12,678

61,561
47878

5,323
5,323
1,470
1,470
1,613
1,613
8,891
8,891
1,707

1,707
8,917

8,917

438

438

3,303
3,303
59,991
59,446
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FVTPL and derivatives
financial assets

Financial assets at fair
value through other

Financial assets at fair
value through other

Financial assets
measured at amortised

Available-for-sale and
held-to-maturity finacial

Trading and derivatives
financial assets

©2019 EEEREE
SRR & FRANAR

SEEIRAITIME ST (AR ERAIN)
FIAT IR B T DR E PR MR ARl R

RZRERGTERRET™ HULIAKA/NMETERHE  assets cost comprehensive income comprehensive income
T NHEIRERITE  AHHERFEEIINE e -- debt securities -- equity securities
BRIEF R = HthERUR = HiE T RIGE
2018 2018
N/A N/A 5,848 4,708 570 1,198 N/A N/A N/A N/A N/A N/A
N/A N/A 5,625 4,134 417 1,010 N/A N/A N/A N/A N/A N/A
N/A N/A 65,926 32,283 27,961 22,355 N/A N/A N/A N/A N/A N/A
N/A N/A 55,657 25,272 28,934 21,848 N/A N/A N/A N/A N/A N/A
138,330 N/A N/A 98,817 N/A 39,972 - N/A 39,167 N/A 16,786 N/A
73,306 N/A N/A 51,143 N/A 34,259 - N/A 35,351 N/A 15,792 N/A
6,628 N/A N/A 5,807 N/A 301 - N/A - N/A - N/A
6,262 N/A N/A 5,606 N/A 301 - N/A - N/A - N/A
N/A N/A 3,023 1,957 30,348 27692 N/A N/A N/A N/A N/A N/A
N/A N/A 1,656 1,337 17717 11,180 N/A N/A N/A N/A N/A N/A
N/A N/A 2,351 2,852 712 524 N/A N/A N/A N/A N/A N/A
N/A N/A 2,351 2,852 712 524 N/A N/A N/A N/A N/A N/A
178,986 N/A N/A 102,467 N/A 41,307 683 N/A 15,131 N/A 15,228 N/A
76,223 N/A N/A 48,978 N/A 20,737 151 N/A 11,198 N/A 15,213 N/A
- N/A N/A - N/A - - N/A - N/A - N/A
11,992 N/A N/A 12,998 N/A 1,740 - N/A 55 N/A - N/A
8,855 N/A N/A 9,118 N/A 271 - N/A - N/A - N/A
N/A N/A 14,552 1,029 1,527 1,205 N/A N/A N/A N/A N/A N/A
N/A N/A 13,683 135 1,282 641 N/A N/A N/A N/A N/A N/A
N/A N/A 2,833 1,636 116 112 N/A N/A N/A N/A N/A N/A
N/A N/A 2,639 1,460 553 431 N/A N/A N/A N/A N/A N/A
N/A N/A 17171 9,480 4,858 3,009 N/A N/A N/A N/A N/A N/A
N/A N/A 13,729 5,469 4,708 2,251 N/A N/A N/A N/A N/A N/A
N/A N/A 12,130 10,246 5,031 6,138 N/A N/A N/A N/A N/A N/A
N/A N/A 11,591 10,230 5,007 5,903 N/A N/A N/A N/A N/A N/A
N/A N/A 3,939 3,324 16,718 13,216 N/A N/A N/A N/A N/A N/A
N/A N/A 3,299 2,831 8,914 4,719 N/A N/A N/A N/A N/A N/A
N/A N/A 4,086 4,571 2,691 3,864 N/A N/A N/A N/A N/A N/A
N/A N/A 2,405 BIe85) 2,976 4,075 N/A N/A N/A N/A N/A N/A
20,395 N/A N/A 31,397 N/A 16,558 15,638 N/A 17534 N/A 72 N/A
8,211 N/A N/A 4,479 N/A 17,645 378 N/A 17,691 N/A 72 N/A
124,178 N/A N/A 84,942 N/A 44,583 16,274 N/A 607 N/A 9,850 N/A
73,077 N/A N/A 39,633 N/A 36,053 14,678 N/A - N/A 9,820 N/A
21,328 N/A N/A 18,814 N/A 1,063 = N/A - N/A - N/A
4,486 N/A N/A 964 N/A 3,295 - N/A - N/A - N/A
« (LR EHIES A E]
# ARPINERIEF N E]
BRI 5 N BI20184F IR
— PEAUSIZHIHSH, REHLN — FOMERAFEAR (“EDRER ) BXBORINRFNEFNRR, RIS, FEHRE, EPEOR, t
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Financial highlights: balance sheet
WSS B hfk

RMB million Long-term Trading and FVTPL and Short-term, long-term
AR® (BA7T) investment derivatives financial | derivatives financial | loans and debts issued
RIFRRARIR A liabilities _ liabilities KERA, IKHB(ERR R R
RHERITERR UARAMETRARE | 5 (FEEMTEH
fafs Bt N LB R GTE | RhEE)
R G
2018
Guorong Securities (consol. level), ERIES (&) 75
o7 formerly known as Rising Securites ~ B{SIiE% 8 3 N/A N/A 389 385 1630 1480
Guorong Securities (company level), ERHIES (BAF) &7
0o formerly known as Rising Securites 5 H{SIES 259 259 N/A N/A 406 350 1550 1400
58a  Guosen Securities (consol. level) *  EfSIES (&) * 2,695 2,754 N/A N/A 89 634 41,809 41,280
58b  Guosen Securities (company level) *  EfSiES (BAFE)* 7613 5,786 N/A N/A 6 89 41,066 40,433
. " ‘ s ~
59a gsgrf' e sierites (seneel )ﬁ BRIEH (B 2628 3613 33533 N/A NA 24870 76537 79,832
ggp  Guotal Junan Securities (company  ERERIES (8 16,0256 12,502 6,140 N/A N/A 7760 58,814 57884
level) NE])
Guotai Junan Securities Asset ERERIESATE
et management(consol. level) 18 (&) - - - N/A N/A = 1,029 999
Guotai Junan Securities Asset ERERIESFATE
ey management(company level) L CSYNS)) ole % B N/A N/A - 1,029 -
61a Guoyuan Securities (consol. level)* ETiEsE (GH) - 2,716 2,534 N/A N/A 8,979 11,660 8,059 7747
61b  Guoyuan Securities (company level)* EJTils (BAF) * 6,200 6,304 N/A N/A - - 6,500 6,995
ZTF Securities(consol. level), formerly FIXREEIES (&3
628 | rown as Haiji Securities I8 8FRES ) ) A NS ) ) } )
ZTF Securities(company level), PREEIES (BR 3 _ B N
oy formerly known as Haiji Securities B)) AISElRES 200 1,000 N/A N/A
63a  Haitong Securities (consol. level)* SEIES (GH) * 5,313 10,062 28,420 N/A N/A 24,239 220,350 191,480
63b  Haitong Securities (company level)*  &@iEs (BAE) 27565 26,812 5,674 N/A N/A 2,902 92,141 90,099
64 Hengtai changcai Securities [BRKIIES - - - N/A N/A = = =
65a  Hengtai Securities (consol. level) * BRI (HH) * 13 16 - N/A N/A - 3,973 3,345
65b  Hengtai Securities (company level) * [BZRIEs (BAE) * 1,997 1,997 - N/A N/A - 3,973 3,305
66a  Hongta Securities (consol. level)* RIS (BFH) - 1 N/A N/A 162 66 1,593 =
66b  Hongta Securities (company level)*  £I¥HEs (BAE) * 1,916 1,416 N/A N/A S o 1,593 =
67a  Hongxin Securities (consol. level) RIS (B7) - - N/A N/A 1 - 700 700
67b  Hongxin Securities (company level)  Z{SiE5 (BAE) 50 50 N/A N/A - - 700 700
68a  Huaan Securities (consol. level)* ERIES (BFH) 1,070 501 N/A N/A 4,238 3,885 4,574 3,498
68b  Huaan Securities (company level)* ERIES (BAR)* 2,049 2,040 N/A N/A 491 100 4,574 3,498
69a  Huachuang Securities (consol. level) fERIiE# (53) 47 17 N/A N/A 1 1 5,731 4,13
69b gszgh“a”g Securities (company TS (BAT) 1,549 859 N/A N/A 1 1 5,731 4113
70a  Huafu Securities (consol. level) ERBIES (&) 28 29 N/A N/A 353 301 12,368 12,495
70b  Huafu Securities (company level) RIS (B AE) 2,252 2,252 N/A N/A 353 301 10,968 9,495
Huajin Securities (consol. level), By Ay s
71a  formerly known as Aerospace %i%i (&) BI5 - - N/A N/A - - _ _
Securities
Huajin Securities (company level) oS =AY B
71b formerly known as Aerospace ﬂ%‘fﬁ’%ﬁg“@ Al ; - N/A N/A - - - -
Securities "
72a  Huarong Securities (consol. level) ERDIES (B3 6 6 4 N/A N/A 16 11,015 721
72b  Huarong Securities (company level)  fERBIFS (BAF) 739 707 4 N/A N/A 16 11,015 721
73a Huatai Securities (consol. level)* LIS () * 13,178 8,896 5,976 N/A N/A 16,023 67605 77198
73b  Huatai Securities (company level)* RIS (BRE)* 26,437 25,173 2,040 N/A N/A 13,397 60,123 74,590
Huatai Securities (Shanghai) Asset RIS (B8) &=
s management Co., Ltd. (consol. level) EEHRAT (5H) ) ) 57 N/A N/A 94 ) )
Huatai Securities (Shanghai) Asset ERIES (L8) &
74b  management Co., Ltd. (company FEEERAE (& - - - N/A N/A - - -

level) NCI))

= denotes listed securities company
# denotes Sino-foreign securities joint venture
Sources: 2018 annual reports of securities companies

© 2019 KPMG Huazhen LLP a People's Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG
International), a Swiss entity. All rights reserved. Printed in China.The KPMG name and logo are registered trademarks or trademarks of KPMG International.
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Short-term financing Paid-in capital/Share Reserves Minority interests Net assets Number of employees

bonds payable capital
[UARPGE G FUg AR

figd IR AR FAEEAT RATA¥

1,023 1,007 1,783 1,783 2,002 1,984 160 171 3,945 3,938 1,760 1,863
1,023 1,007 1,783 1,783 1,957 1,925 = - 3,740 3,708 1,455 1,554
20,5615 17,484 8,200 8,200 44,265 43,880 62 63 52,627 52,143 9,362 9,109
20,5615 17,484 8,200 8,200 43,319 42,602 = = 51,519 50,802 8,782 8,556
7,045 36,455 8,714 8,714 114,736 114,414 10,223 10,567 133,673 133,695 15,236 N/A
4,248 30,299 8,714 8,714 103,770 103,043 = = 112,484 11,757 11,436 N/A
= = 2,000 2,000 2,648 2,448 ° = 4,648 4,448 N/A N/A

- - 2,000 2,000 2,647 2,445 - - 4,647 4,445 188 192
11,052 10,999 3,365 3,365 21,272 22,008 M 12 24,648 25,385 3,462 3,330
11,052 10,999 3,365 3,365 20,187 20,925 = = 23,662 24,290 2,989 2,960
° = 3,280 3,280 1,357 2,168 ° = 4,637 5,448 790 721

= = 3,280 3,280 1,363 2,155 = = 4,643 5,435 754 684
26,538 29,427 11,502 11,502 106,357 106,253 12,327 11,939 130,186 129,694 10,391 10,084
11,687 21,897 11,502 11,502 96,693 95,3567 = = 108,195 106,859 5,663 5,718
= = 200 200 235 226 = = 435 426 120 145
2,228 1,500 2,605 2,605 6,932 7,966 408 371 9,945 10,942 2,064 2,090
2,228 1,500 2,605 2,605 6,259 7,199 = = 8,864 9,804 1,669 1,665
= = 3,269 3,269 8,037 7,657 232 223 11,638 11,149 1,124 975

= = 3,269 3,269 7918 7435 ° = 11,187 10,704 863 766

- - 1,000 1,000 1,129 1,074 = = 2,129 2,074 N/A N/A

- - 1,000 1,000 1,129 1,065 - = 2,129 2,065 1,103 1,202

687 2,929 3,621 3,621 8,904 8,642 305 311 12,830 12,674 2,753 2,700
687 2,929 3,621 3,621 8,691 8,463 ° = 12,212 12,084 2,401 2,423
2,009 918 9,226 9,226 1,602 1,302 63 55 10,791 10,583 2,105 2,272
2,009 918 9,226 9,226 1,265 1,161 ° = 10,491 10,387 1,949 2,104
= = 3,300 3,300 10,236 10,050 497 144 14,033 13,494 3,274 3,281

° ° 3,300 3,300 5,768 5,567 - - 9,068 8,867 3,112 3,130

695 500 3,450 3,450 561 456 - - 4,011 3,906 930 N/A
695 500 3,450 3,450 5568 457 = = 4,008 3,907 930 707

= = 5,841 5,841 6,000 7,860 44 80 11,885 13,781 1,954 2,190

= = 5,841 5,841 5,912 7,735 = = 11,753 13,676 1,847 2,071
21,124 26,656 8,262 7,163 95,142 80,173 1,366 1,264 104,750 88,690 9,432 8,135
20,927 26,656 8,262 7,163 86,546 71,520 = = 94,798 78,683 6,714 5,647
= = 2,600 2,600 3,133 2,819 = = 5,733 5,419 N/A N/A

- - 2,600 2,600 3,131 2,819 - - 5,731 5,419 N/A N/A

« AX EFIFFAE]
# RERPINEZIFHLE]
FHRIHOR U2 B]2018F FF R

(BHREBE) — PEAGUFIZIHTIESF, E5KERGE — RIEERGEAR ( “RIEER ) BXKEIRIMEFNETINR. RAFAE, TMeiE. THEDR,
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Financial highlights: balance sheet
WSS B hfk

Client monies held in
segregated accounts

BERASER

Total assets
#F At

Number of
branches

B %A

RMB million
AE® (BAT)

Balance of margin
trading
BHES

75
76a
76b
77
78a
78b

79a

79b

80a
80b

81a

81b

82a
82b

83a

83b

84a
84b
85

86a

86b

87a
87b

88a

88b

89a
89b

90

91a
91b
92a

92b

93a

93b

Huatai United Securities

Huaxi Securities (consol. level)*
Huaxi Securities (company level)*
Huaying Securities

Hwabao Securities (consol. level)
Hwabao Securities (company level)

Industrial Asset management Co.,
Ltd (consol. level)

Industrial Asset management Co.,
Ltd (company. level)

Industrial Securities (consol. level)*

Industrial Securities (company)*

First Capital Investment Banking Co.,
Ltd. (consol. level), formerly known

as J.P. Morgan First Capital Securities

First Capital Investment Banking Co.,

Ltd. (company. level), formerly known
as J.P. Morgan First Capital Securities

Jianghai Securities (consol. level)
Jianghai Securities (company level)

JZ Securities (consol. level), formerly
known as Teemrise Securities

JZ Securities (company level),
formerly known as Teemrise
Securities

Kaiyuan Securities (consol. level)
Kaiyuan Securities (company level)
Kington Securities

Lianchu Securities, formerly known
as Zhongcheng Securities Brokerage

Lianchu Securities, formerly known
as Zhongcheng Securities Brokerage

Lianxun Securities(consol. level)
Lianxun Securities(company level)

Minmetals Securities Brokerage
(consol. level)

Minmetals Securities Brokerage
(company level)

Minsheng Securities (consol. level)

Minsheng Securities (company level)
Morgan Stanley Huaxin Securities #

Nanjing Securities (consol. level)*
Nanjing Securities (company level)*
New Times Securities (consol. level)

New Times Securities (company
level)

Northeast Securities (consol. level)*

Northeast Securities (company
level)*

= denotes listed securities company
# denotes Sino-foreign securities joint venture
Sources: 2018 annual reports of securities companies

LRSI
LIS (BH)
LIS (BARE)
LI

ERIEE (57)
ERIEF (BAR)
FABIES 3R EIE
(&)

HIBESHREIE (
SN

SAES (&3)°
SES (AF) "

E— RIS AR
FERREAR (&
) 815 B E
RABIES

E—BIIESFAER
FERRERR (B
RE) FIHE—EI
EEARAEIESS
LSS (63)
TS (BRE)
JUNIES (BF) 515
RIFIES

FUNIESS (BR8] 5
BRIRIES

FHRIESS (G 7)
FHRIESS (BAF)
WIS

EXAEIESS A5 ARAE
(&5

BXAIES 1S ARIE
# (B17)

BORIES (&31)
BRIES (B4
BEIES (&5F)

B IES (BAR)
REIES (63)

REIES (B8AF)

EREAFILERIE
H#

FARIES (53)
FRIES (BRE)
MERIES (G

eI (B RE)
FAtiEs (63
FAtiEss (BRE)

140

58

62

38

51

104

125

57

62

35

61

86

65

98

5,505
46,781
45,088

998
14,499
14,335

2,486

1,686

155,138
122,258

847

847

33,574
33,000

11,856

11,672

17,296
16,437
131

18,364

18,366

14,130
14,126

20,368

20,563

39,879
38,763

718

24,775
24,052
27,088

25,580
65,023

60,911

6,648
50,5617
48,624

1,278
16,065
15,499

3,112

1,812

153,055
125,779

1,337

1,337

40,187
39,634

22,436

20,617

12,874
12,213
93

17,890

17,887

16,202
16,199

23,253

23,253

34,949
34,394

895

23,501
22,492
32,422

28,465
59,939

56,263

9,852
9,193

1,638
1,638

20,256
10,393

3,176
3,089

714

508

2,322
1,968

936

936

2,242
2,242

906

906

4,113
3,739

4,951
4,407
3,090

3,090
8,875

7622

9,525
8,744

1,816
1,816

17,652
10,443

3,980
3,745

696

515

2,319
1,966

2,104

2,104

3,009
3,009

814

814

5,141
4,815

5,652
5,197
3,850

3,850
9,147

8,181

8,184
8,184

635
635

17,492
12,413

2,879
2,879

809

809

972
972

1,216

1,216

1,482
1,482

1,549

1,649

2,904
2,904

3,667
3,667
3,478

3,478
6,978

6,978

9,272
9,272

1,184
1,184

18,098
14,562

2,833
2,833

575

575

1,070
1,070

796

796

2,264
2,264

1,513

1,613

3,970
3,970

5,572
5,572
3,714

3,714
8,432

8,432
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Trading and derivatives FVTPL and derivatives Available-for-sale and Financial assets Financial assets at fair  Financial assets at fair
financial assets financial assets held-to-maturity finacial measured at amortised value through other value through other
RZRERFTERRET ULIRNMETERHE  assets cost comprehensive income comprehensive income
It NEEIRERITE  AHEHERFEEIINE e -- debt securities -- equity securities
BRI R Hitbfidug s Hitila T A%
2018 2018
2,241 N/A N/A - N/A 2,847 - N/A - N/A - N/A
N/A N/A 7970 9,972 6,585 721 N/A N/A N/A N/A N/A N/A
N/A N/A 5,841 9,691 6,960 6,487 N/A N/A N/A N/A N/A N/A
390 N/A N/A 418 N/A - - N/A - N/A - N/A
N/A N/A 1,675 988 6,305 8,670 N/A N/A N/A N/A N/A N/A
N/A N/A 1,425 532 6,297 8,659 N/A N/A N/A N/A N/A N/A
N/A N/A 1,418 1,542 579 708 N/A N/A N/A N/A N/A N/A
N/A N/A 605 215 734 921 N/A N/A N/A N/A N/A N/A
N/A N/A 40,479 41,657 31,142 24,150 N/A N/A N/A N/A N/A N/A
N/A N/A 24,496 27,731 33,896 24,478 N/A N/A N/A N/A N/A N/A
N/A N/A 1 10 400 - N/A N/A N/A N/A N/A N/A
N/A N/A - - 403 n N/A N/A N/A N/A N/A N/A
N/A N/A 9,796 9,273 6,640 9,633 N/A N/A N/A N/A N/A N/A
N/A N/A 9,794 9,258 6,186 9,390 N/A N/A N/A N/A N/A N/A
N/A N/A 593 1,281 7663 15,111 N/A N/A N/A N/A N/A N/A
N/A N/A 593 1,281 6,045 10,922 N/A N/A N/A N/A N/A N/A
N/A N/A 794 928 6,434 3,317 N/A N/A N/A N/A N/A N/A
N/A N/A 788 927 5,998 3,061 N/A N/A N/A N/A N/A N/A
N/A N/A - - - - N/A N/A N/A N/A N/A N/A
N/A N/A 4,719 1,338 6,946 10,527 N/A N/A N/A N/A N/A N/A
N/A N/A 4,529 536 5,494 10,527 N/A N/A N/A N/A N/A N/A
N/A N/A 194 1,649 4,485 2,615 N/A N/A N/A N/A N/A N/A
N/A N/A 194 1,642 4,296 2,390 N/A N/A N/A N/A N/A N/A
N/A N/A 765 679 10,248 8,992 N/A N/A N/A N/A N/A N/A
N/A N/A 765 679 10,248 8,992 N/A N/A N/A N/A N/A N/A
N/A N/A 15,622 10,327 6,797 3,882 N/A N/A N/A N/A N/A N/A
N/A N/A 14,155 10,212 3,876 2,606 N/A N/A N/A N/A N/A N/A
N/A N/A - - - - N/A N/A N/A N/A N/A N/A
N/A N/A 1,427 1,958 6,721 2,471 N/A N/A N/A N/A N/A N/A
N/A N/A 1,419 1,597 6,426 2,335 N/A N/A N/A N/A N/A N/A
N/A N/A 10,825 12,199 2,370 4,325 N/A N/A N/A N/A N/A N/A
N/A N/A 10,448 9,293 1,659 3,839 N/A N/A N/A N/A N/A N/A
N/A N/A 20,046 8,002 11,219 15,217 N/A N/A N/A N/A N/A N/A
N/A N/A 19,020 6,975 8,704 12,327 N/A N/A N/A N/A N/A N/A

« AX EFIFFAE]
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Financial highlights: balance sheet
WSS B hfk

RMB million
AE® (BHT)

Long-term
investment

KRR

Trading and
derivatives financial
liabilities
ZHURITESR
S5 Bt NE RS R GTE

Short-term, long-term
loans and debts issued
FEHA. KEAEFR R BT
5235 (R E BRI {3 52HA
R )

75
76a
76b
77
78a
78b

79a

79b

80a
80b

81a

81b

82a
82b

83a

83b

84a
84b
85

86a

86b

87a
87b

88a

88b

89a
89b

90

91a
91b

Huatai United Securities

Huaxi Securities (consol. level)*
Huaxi Securities (company level)*
Huaying Securities

Hwabao Securities (consol. level)
Hwabao Securities (company level)

Industrial Asset management Co.,
Ltd (consol. level)

Industrial Asset management Co.,
Ltd (company. level)

Industrial Securities (consol. level)*

Industrial Securities (company)*

First Capital Investment Banking Co.,
Ltd. (consol. level), formerly known

as J.P. Morgan First Capital Securities

First Capital Investment Banking Co.,

Ltd. (company. level), formerly known
as J.P. Morgan First Capital Securities

Jianghai Securities (consol. level)
Jianghai Securities (company level)

JZ Securities (consol. level), formerly
known as Teemrise Securities

JZ Securities (company level),
formerly known as Teemrise
Securities

Kaiyuan Securities (consol. level)
Kaiyuan Securities (company level)
Kington Securities

Lianchu Securities, formerly known
as Zhongcheng Securities Brokerage

Lianchu Securities, formerly known
as Zhongcheng Securities Brokerage

Lianxun Securities(consol. level)
Lianxun Securities(company level)

Minmetals Securities Brokerage
(consol. level)

Minmetals Securities Brokerage
(company level)

Minsheng Securities (consol. level)

Minsheng Securities (company level)
Morgan Stanley Huaxin Securities #

Nanjing Securities (consol. level)*

Nanjing Securities (company level)*

= denotes listed securities company
# denotes Sino-foreign securities joint venture
Sources: 2018 annual reports of securities companies

ERBAIES
LTS (B3)*
EPRES (BAF)"
SIS
ERIEH (&)
ERIEH (BAF)
SGEES AP B2
(&3)
SUEES AP B (
)

s (53)
KAV (BRE) *

E—IESHSHR
FERRAEAR (&
F) 815 E—0LE
RABIES
E—RIIEFABER
FERREAR (B
NE) FIFE—BIL
BERABIES

JLSIES (57)
DS (BRa)
FUNIESS (&) A&
RIS

FUNIESS (BAT) 5
BRRIES

FHRIES (57)
FORIES (B2 8)
WIS

BXAEIESS B S ARBLIE
7 (B7)

BEREIESS RIS RAIE
% (827)

ECHIESS (57)
ECHIES (BAR)

BB (53)

S (BAR)

RAEIES (65
REIES (BAF)

EERR LA LEEIE
H#

FARIES (§3)
mARIES (BRE)

20
2,134

1,712
5,685

605

26

622

25l
743

47

1,700

201

200

4,896

383
949

24
1,637

268
5,002

388

45

3,013

250
475

200

1,000

201

2,304

243
697

N/A
N/A

N/A
N/A

N/A

N/A

N/A
N/A

N/A

N/A

N/A
N/A

N/A

N/A

N/A
N/A
N/A

N/A

N/A

N/A
N/A

N/A

N/A

N/A
N/A

N/A

N/A
N/A

N/A
N/A
N/A
N/A
N/A
N/A

N/A

N/A

N/A
N/A

N/A

N/A

N/A
N/A

N/A

N/A

N/A
N/A
N/A

N/A

N/A

N/A
N/A

N/A

N/A

N/A
N/A

N/A

N/A
N/A

FVTPL and
derivatives financial
liabilities
U2RMETEEHT
RS
2018
N/A -
751 1
751 -
N/A -
744 1,106
1,426 1,655
- 19
3 13
- 9
- 2
- 2
- 73
- 73
- 297
1,409 46
904 37

5,597
5,597

215
215

600

600

57701
48,501

4,076
4,076

1,900

1,900

300
300

1,469

1,469

1,628
1,628

9,986

9,986

1,788
1,788

52,113
46,531

3,039
3,039

2,600

2,100

700
700

1,627
1,627

4,505

4,505

1,697
1,697

© 2019 KPMG Huazhen LLP a People's Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG
International), a Swiss entity. All rights reserved. Printed in China.The KPMG name and logo are registered trademarks or trademarks of KPMG International.
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Short-term financing Pald ln capital/Share Reserves Minority interests Net assets Number of employees
bonds payable & IR RN REFEAIT BTA
BI{35ERAR A % +ll$l£2k/ﬂQZk

- - 997 957 2,901 3,828 - - 3,898 4,825 615 566
1,128 4,612 2,625 2,100 15,731 10,657 44 63 18,400 12,820 3,164 3,170
1,128 4,612 2,625 2,100 15,567 10,5642 - - 18,192 12,642 3,022 3,030

o o 800 800 143 210 - - 943 1,010 224 197
1,713 2,085 4,000 4,000 892 426 164 477 4,556 4,903 N/A N/A
1,713 2,085 4,000 4,000 392 430 - - 4,392 4,430 588 602

= = 500 500 327 993 - - 827 1,493 120 138

o o 500 500 327 993 - - 827 1,493 120 138

643 12,639 6,697 6,697 25,809 26,732 2,802 2,449 35,308 35,878 6,869 5,705
588 12,486 6,697 6,697 23,816 24,197 - - 30,5613 30,894 5,769 4,615

= = 800 800 23 94 = = 823 894 134 131

= = 800 800 23 94 - - 823 894 134 131
2,139 1,794 6,767 6,767 2,940 3,393 41 41 9,748 10,201 N/A N/A
2,139 1,794 6,767 6,767 2,91 3,376 = = 9,678 10,143 1,625 1,627

600 1,200 3,370 4,481 255 3,980 = 6 3,625 8,467 878 1,729
600 1,200 3,370 4,481 339 3,099 ° = 3,709 7,580 829 1,405
1,981 986 2,230 1,790 2,954 1,590 266 156 5,450 3,636 2,017 2,029
1,981 986 2,230 1,790 2,926 1,661 ° = 5,166 3,351 1,838 N/A

= = 135 100 (5) (7) - = 130 93 12 14
2,475 2,089 2,573 2,573 3,042 3,042 ° = 5,615 5,615 1,232 N/A
2,475 2,089 2,573 2,573 3,046 3,039 = = 5,619 5,612 1,216 1,314

146 507 3,126 3,126 1,632 1,807 5 4 4,763 4,937 1,361 1,441
146 507 3,126 3,126 1,634 1,808 = = 4,760 4,934 N/A N/A
300 = 7292 7292 524 397 ° = 7816 7,689 928 N/A
497 = 7292 7292 523 397 = = 7815 7,689 914 818
2,600 1,644 9,619 4,581 1,272 6,791 19 57 10,910 11,429 2,604 2,620
2,600 1,644 9,619 4,581 1,293 6,687 - - 10,912 11,268 2,388 2,417
= = 1,020 1,020 (369) (269) - - 651 751 166 171

476 1,654 2,749 2,474 7,844 6,893 109 34 10,702 9,401 1,838 1,718
476 1,664 2,749 2,474 7,788 6,847 = = 10,537 9,321 1,646 1,546

« AF EFIFHAE
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Financial highlights: balance sheet
WSS B hfk

RMB million
AEM (A7)

Client monies held in
segregated accounts

BER AN

Total assets

#ArFEait

Number of
branches

EUE%E

Balance of margin
trading
BIHES

94

95a
95b

96

97a

97b

98a
98b

59

100a
100b

101

102a
102b
103a
103b

104

105a

105b

106

107a
107b
108a
108b
109a

109b

110a
110b
Ma
Mb
112a
112b
113a
113b
114a
114b
115a

N-Securities, formerly known as
Chenghao Securities Bokerage

Orient Securities (consol. level)*
Orient Securities (company level)*

Orient Securities Asset management
Co., Ltd.

Pacific Securities (consol. level)*
Pacific Securities (company level)*

Ping'an Securities (consol. level)
Ping'an Securities (company level)

Zhongtai Securities (Shanghai)
Assets management, formerly
known as Qilu Securities (Shanghai)
Asset management Co., Ltd.

Sealand Securities (consol. level)*
Sealand Securities (company level)*

Shanghai Haitong Securities Asset
management Co., Ltd.

Shanghai Securities (consol. level)
Shanghai Securities (company level)
Shanxi Securities (consol. level)*
Shanxi Securities (company level)*

Shenwan Hongyuan Financing
Services Co.

Shenwan Hongyuan Securities
(consol. level)

Shenwan Hongyuan Securities
(company level)

Shenwan Hongyuan Securities
(Western)

Sinolink Securities (consol. level)*
Sinolink Securities (company level)*
Soochow Securities (consol. level)*
Soochow Securities (company level)*
Southwest Securities (consol. level)*

Southwest Securities (company
level)*

Tebon Securities (consol. level)
Tebon Securities (company level)
Tianfeng Securities (consol. level)*
Tianfeng Securities (company level)*
UBS Securities (consol. level) #
UBS Securities (company level) #
Wanhe Securities

Wanhe Securities

Wanlian Securities (consol. level)
Wanlian Securities (company level)

Western Securities (consol. level)*

= denotes listed securities company
# denotes Sino-foreign securities joint venture
Sources: 2018 annual reports of securities companies

WIS IS B SRS
I

RAIES (6H) "
AR (BRaE)*

EBRGIESE
&

REHFIES (GH) "

ATFHIES (B2
=)

FLRIES (G7)
RIS (BAF)
FZRIESS( i) R
EEFRAFE ST
BIUEH(LB)E-E
EERAR
ESiEs (5H) "
ESiEs (BaaE)
LEEEIESATE
EARRAE
LB (B5)
LB (BAR)
WFEIESS (&) *
WIFEIESS (AT *
AR RIES AR
FERREAH
BRHRRIES (&
)

A RRIES (8
A1)

R RIRARNESE
RAE]

EIES (&30
ESiE (@5
RIS (B3
RIS (BA5)*
RIS (&)
ERIES (BAF)"
IS (830)
IS (BA5)
RRIES (&36)*
RIS (BA5)*
RIS (B304
RIRIES (BAF) #
FANES (836)
FANES (B45)
FERIES (B30)
FEIES (B45)
PR (839"

40

1563

88

33

74

119

310

48

62

140

94

25

98

41

74

108

56

136

128

25

89

40

69

21,545

226,870
189,423

3,301
42,397
41,966

122,302
118,440

807

63,167
59,469

7,020

27,768
24,717
57245
51,375

1,595

322,919

285,847

11,674

46,667
43,716
84,209
67,675
63,695

58,422

15,121
14,149
53,566
42,113

4,102

3,341
12,688
12,689
31,854
31,829
52,273

1,715

231,860
200,406

2,890
47,042
45,454

97677
94,338

881

66,009
61,678

5,012

32,810
30,111

5,165
43,265

1,868

281,570

241,096

12,012

42,093
38,701
94,360
73,955
63,694

55,418

15,198
14,266
51,498
40,243

3,438

3,151
11,000
10,999
25,732
25,715
51,244

383

24,262
11,324

2,484
2,484

17480
15,894

6,648
5,005

6,375
5,416
6,985
4,281

45,009

31,003

2,096

9,165
7,652
10,921
9,624
7,047

6,503

2,053
1,816
4,253
2,584

850

625
1,084
1,061
3,621
3,621
7462

636

20,5612
12,863

4,066
4,066

16,981
15,803

8,363
6,442

7,185
6,571
9,214
5,623

48,458

35,310

2,888

7,337
5,808
10,766
9,285
8,239

7672

2,206
2,014
5,333
4,720

218

195
1,017
1,008
4,013
4,013
8,950

10,277
9,915

2,283
2,283

16,752
16,744

3,91
3,91

4,115
4,115
4,436
4,218

44,148

39,483

3,604

6,212
5,894
7,057
7,057
8,490

7734

1,015
1,015
2,293
2,293
5

5

482
482
3,168
3,168
3,621

12,940
12,624

2,460
2,460

11,226
11,213

6,348
6,348

6,064
6,064
5,406
53l

55,739

48,770

5,051

7,745
7483
8,065
8,065
8,764

8,373

1,414
1,414
2,904
2,904

499
499
4,141
4,141
5,444

© 2019 KPMG Huazhen LLP a People's Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG

International), a Swiss entity. All rights reserved. Printed in China.The KPMG name and logo are registered trademarks or trademarks of KPMG International.



Trading and derivatives

financial assets

X PR ITERRZE

FVTPL and derivatives

financial assets

Available-for-sale and
held-to-maturity finacial

assets

At ERSEEENE

R

2018

Financial assets
measured at amortised

cost
g s
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Financial assets at fair
value through other
comprehensive income
-- debt securities

HithEiRig s

Financial assets at fair
value through other
comprehensive income
-- equity securities

Htti s TRIS S

N/A

52,354
33,118

819
N/A
N/A

30,648
28,677

N/A

N/A
N/A

2,486

6,780
5773
N/A
N/A

932

87,556

77,632

1,807

N/A
N/A
N/A
N/A
N/A

N/A

N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A

« AX EFIFFAE]

N/A

N/A
N/A

N/A
N/A
N/A

N/A
N/A

N/A

N/A
N/A

N/A

N/A
N/A
N/A
N/A

N/A

N/A

N/A

N/A

N/A
N/A
N/A
N/A
N/A

N/A

N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A

# RERPINEZIFHLE]
FHRIHOR U2 B]2018F FF R

©2019 EEEREE
SRR & FRANAR

SEEIRAITIME ST (AR ERAIN)
FIAT IR B T DR E PR MR ARl R

HUastiEitE AHE
Bt N SifA s R ETE
ERIAT
2018
19,563 202
N/A 48,198
N/A 34,050
N/A 503
19,852 15,443
19,465 13,766
N/A 19,346
N/A 18,213
8,674 13,142
8,128 12,020
N/A -
N/A 6,051
N/A 4,233
22,290 14,972
20,887 13,708
N/A 527
N/A 48,202
N/A 41,061
N/A 200
1,672 7707
11,189 7329
25,644 30,503
15,881 18,466
27122 22,357
23,780 16,357
3,044 1,512
1,663 978
19,886 18,465
15,309 13,097
1,677 2,118
1,677 2,118
7015 5,013
7,004 4,987
3,628 1,241
3,406 1,206
26,245 20,529

13
N/A
N/A
N/A

3,098
2,377

N/A
N/A

591

27,062
26,349

N/A

N/A
N/A
6,160
6,118

N/A

N/A

N/A

N/A

6,100
5,474
12,997
10,924
6,365

5,591

919
790
9,097
6,234

1,186
1,220
12,434
12,620
3,661

18
72,345
67510
327
4,447
3,501

19,639
18,799

643

22,452
21,564

2,176

4,432
4,645
1,688

921

165

38,092

36,847

4,439
3,572
14,167
12,477
8,859

7579

3,024
2,904
5,862
3,210

1,823
1,874
6,478
6,371
3,700

— FEEUHSITESH, B5HLTRE — LIRERSIEAR ( ©

N/A

7913
7913

N/A
N/A

639
639

N/A

N/A
N/A

N/A
N/A

1,006

502

N/A
N/A
N/A
N/A
N/A

N/A

N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A

N/A

N/A
N/A

N/A
N/A
N/A

N/A
N/A

N/A

N/A
N/A

N/A

N/A
N/A
N/A
N/A

N/A

N/A

N/A

N/A

N/A
N/A
N/A
N/A
N/A

N/A

N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A

N/A

62,209
62,209

N/A
N/A

28,169
28,169

N/A

N/A
N/A

3,793
3,793
N/A
N/A

54

22,437

22,383

N/A
N/A
N/A
N/A
N/A

N/A

N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A

N/A

N/A
N/A

N/A
N/A
N/A

N/A
N/A

N/A

N/A
N/A

N/A

N/A
N/A
N/A
N/A

N/A

N/A

N/A

N/A

N/A
N/A
N/A
N/A
N/A

N/A

N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A

N/A

9,316
9,108

N/A

N/A

N/A

N/A
N/A

292
292
N/A
N/A

9,106

9,106

N/A
N/A
N/A
N/A
N/A

N/A

N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A

EOEEN ) BXEKBIRIIMEFINETIN R WAFRE, FMeHE.

N/A

N/A
N/A

N/A
N/A
N/A

N/A
N/A

N/A

N/A
N/A

N/A

N/A
N/A
N/A
N/A

N/A

N/A

N/A

N/A

N/A
N/A
N/A
N/A
N/A

N/A

N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A

EREENR, 5
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Financial highlights: balance sheet
WSS B hfk

RMB million
AE® (BHT)

FVTPL and
derivatives financial

Long-term
investment

KRR

Trading and
derivatives financial
liabilities liabilities
ZHURITESR U2RMETEEHT
S5 Bt NE RS R GTE

Short-term, long-term
loans and debts issued
FEHA. KEAEFR R BT
5235 (R E BRI {3 52HA
R )

92a

92b

93a

93b

94

9ba
95b

96

97a

97b

98a
98b

99

100a
100b

101

102a
102b
103a
103b

104

105a

105b

106

107a
107b
108a
108b
109a

109b

110a
110b
1M1a
1M1b
112a
112b

New Times Securities (consol. level)

New Times Securities (company
level)

Northeast Securities (consol. level)*

Northeast Securities (company
level)*

N-Securities, formerly known as
Chenghao Securities Bokerage

Orient Securities (consol. level)*
Orient Securities (company level)*

Orient Securities Asset management
Co., Ltd.

Pacific Securities (consol. level)*
Pacific Securities (company level)*

Ping'an Securities (consol. level)
Ping'an Securities (company level)

Zhongtai Securities (Shanghai)
Assets management, formerly
known as Qilu Securities (Shanghai)
Asset management Co., Ltd.

Sealand Securities (consol. level)*
Sealand Securities (company level)*

Shanghai Haitong Securities Asset
management Co., Ltd.

Shanghai Securities (consol. level)
Shanghai Securities (company level)
Shanxi Securities (consol. level)*
Shanxi Securities (company level)*

Shenwan Hongyuan Financing
Services Co.

Shenwan Hongyuan Securities
(consol. level)

Shenwan Hongyuan Securities
(company level)

Shenwan Hongyuan Securities
(Western)

Sinolink Securities (consol. level)*
Sinolink Securities (company level)*
Soochow Securities (consol. level)*
Soochow Securities (company level)*
Southwest Securities (consol. level)*

Southwest Securities (company
level)*

Tebon Securities (consol. level)
Tebon Securities (company level)
Tianfeng Securities (consol. level)*
Tianfeng Securities (company level)*
UBS Securities (consol. level) #

UBS Securities (company level) #

= denotes listed securities company
# denotes Sino-foreign securities joint venture
Sources: 2018 annual reports of securities companies

WERIES (GH)
eI (B R8)
ARAtiEss (&)
FAtiEss (BRaE)
WIS IESS 55 0E
IS5

RIS (GH)
RAIES (BRE)
LIBRBIEFR

g
RFFIES (B3)

KFFIES (B
8"

RIS (H7)
TR (BRE)
FRERIESS(E8) B~
EEERAE 7IFTF
B (LB)RFE
EARAE
EisiEs (83) "
EiSiEs (BRaE)
LEBBIEEATE
EERAT
LB (57)
BBk (BRa)
WFEIES (G "
WLFEIES (BAE)
B R IE S5 AR IR
FHRRIEAR
HAARRIES (B
)

R RIRIES (8
AN

R IRAENESSE
RAF]

E&iEs (639"
ERIES (BRE)
ARRIES (63) "
RRIES (BRE)
AR (GF)"
AmIES (BAR) "
EHRIES (B )
EFRIES (BAR)
RRIES (&3
RRESS (BAF)
IHERIESS (G 5) #
IHERIESS (BAR) #

2,135
628

3,701

4,015
13,715

1,005
2,132

59
2,267

162
1,679

387
62
3,862

1,000

12,006

664
2,115
1,114
6,145
1,847

5,869

1,730
627
2,601

142

2,135
599

3,664

4,006
11,778

402

1,830

2,171

142
1,679

187
10
3,862

1,17

6,951

699
1,985
730
5,768
1,649

5,650

726
595
2,192

142

N/A
N/A
N/A

N/A

N/A

7,740
5,968

N/A
N/A

7611
761

N/A

N/A
N/A

N/A
N/A

2,877

2,828

N/A
N/A
N/A
N/A
N/A

N/A

N/A
N/A
N/A
N/A
N/A
N/A

N/A
N/A
N/A

N/A

N/A

N/A
N/A

N/A
N/A
N/A

N/A
N/A

N/A

N/A
N/A

N/A

N/A
N/A
N/A
N/A

N/A

N/A

N/A

N/A

N/A
N/A
N/A
N/A
N/A

N/A

N/A
N/A
N/A
N/A
N/A
N/A

E Azl

2018

N/A
N/A

N/A

103

N/A
N/A

119

N/A
N/A
N/A
1,797
1,713

N/A

N/A

N/A

N/A

1,801
1,631
87
86
1,946

6,688
6,230

1,051
136

4,429
4,281

239

1,590
1,684

2,680

2,679

2,266
2,266
9,946

9,946

58,702
51,970

7,700
7,700

15,561
15,221

11,614
11,614

3,062

4,971
4,971
4,075
4,069

75,076

74,646

4,645
4,408
21,500
21,147
13,237
11,532
1,591
1,591
14,535
14,535

3,412
3,412
6,171

6,171

67638
59,183

10,156
9,999

9,741
9,500

10,906
10,906

1,000

6,173
6,173
2,000
1,997

56,265

54,098

1,450

4,248

4,056
30,156
30,144
16,954
15,451

1,250

1,250
12,701
12,701

© 2019 KPMG Huazhen LLP a People's Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG
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Short-term financing Paid-in capital/Share Reserves Minority interests Net assets Number of employees

bonds payable capital
[UARPGE G FUg AR

figd IR AR FAEEAT RATA¥

= = 2,910 2,910 7,165 7,033 590 562 10,665 10,505 N/A N/A

o o 2,910 2,910 6,858 6,503 o = 9,768 9,413 1,483 1,544
4,504 2,900 2,340 2,340 12,696 13,331 1,088 1,136 16,124 16,806 3,662 3,622
4,504 2,900 2,340 2,340 11,914 12,630 - - 14,254 14,870 3,006 3,076
215 127 500 500 (2,718) 165 = o (2,218) 665 559 599
12,412 1,810 6,994 6,994 44,745 45,992 533 516 52,272 53,602 5,167 4,710
11,428 1,810 6,994 6,994 41,299 42,991 = - 48,293 49,985 3,627 3,399
= = 300 300 2,103 1,361 = = 2,403 1,661 N/A N/A
3,416 4,151 6,816 6,816 3,474 4,914 313 350 10,603 12,080 1,989 2,032
3,416 4,151 6,816 6,816 3,450 4,889 ° = 10,266 11,705 1,929 1,967
8,449 4,278 13,800 13,800 15,175 12,965 426 427 29,401 27192 3,626 3,697
8,449 4,278 13,800 13,800 14,650 12,199 = = 28,450 25,999 3,329 N/A
= = 167 167 255 220 = = 422 387 135 131
2,654 3,658 4,216 4,216 9,367 9,639 469 461 14,042 14,216 2,551 2,505
2,654 3,658 4,216 4,216 8,951 9,181 - - 13,167 187897 2,008 1,992
= = 2,200 2,200 1,454 1,432 = = 3,654 3,632 161 N/A

508 2,400 2,610 2,610 7,455 7,388 = = 10,065 9,998 1,478 1,441
508 2,400 2,610 2,610 7,469 7,401 ° = 10,079 10,011 1,318 1,317
6,113 5,563 2,829 2,829 9,614 9,673 564 762 12,997 13,264 2,337 2,353
6,113 5,563 2,829 2,829 9,444 9,425 = = 12,273 12,254 1,649 1,632
= = 1,000 1,000 393 366 = = 1,393 1,366 425 390
13,668 15,245 43,000 33,000 23,677 22,022 1,748 1,801 68,425 56,823 13,009 13,655
13,668 15,545 43,000 33,000 19,331 16,811 - = 62,331 49,811 10,078 10,955
- - 4,700 1,200 2,152 2,837 - - 6,852 4,037 982 1,012

129 696 3,024 3,024 16,466 15,813 71 bl 19,661 18,888 3,155 3,282
129 696 3,024 3,024 16,173 15,643 ° = 19,197 18,667 2,792 2,916
5,668 2,207 3,000 3,000 17,160 17820 266 235 20,426 21,055 2,747 2,864
5,668 2,207 3,000 3,000 16,706 17,291 ° = 19,706 20,291 2,324 2,429
2,341 401 5,645 5,645 12,950 13,739 382 665 18,977 20,049 2,660 2,906
2,341 401 5,645 5,645 12,530 13,475 ° = 18,175 19,120 2,302 2,545
891 1,068 3,967 3,967 3,734 3,699 366 286 8,067 7,862 1,407 1,410
891 1,068 3,967 3,967 3,728 3,626 - - 7,695 7493 1,098 1,044
47 305 5,180 4,662 7141 6,541 6,169 7079 18,490 18,282 3,125 3,139

47 305 5,180 4,662 5,958 5,328 ° = 11,138 9,990 2,711 2,740

- - 1,490 1,490 461 450 - - 1,951 1,940 392 382

- - 1,490 1,490 448 439 - - 1,938 1,929 370 359

« AX EFIFFAE]
# RERPINEZIFHLE]
FHRIHOR U2 B]2018F FF R
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Financial highlights: balance sheet
WSS B hfk

RMB million Number of Total assets Client monies held in  Balance of margin
AR (BE7T) branches BrEait segregated accounts  trading
ElEHE BERARGFR BHES

116b  Western Securities (company level)*  FEEFIEZ (BAF) * 107 107 49,436 46,799 6,082 7495 3,621 5,444

116a  Xiangcai Securities (consol. level) HVIESS (&63) - - 20,446 24,082 5,417 6,758 4,449 5,848

116b  Xiangcai Securities (company level)  UHES (B8AF]) 65 55 20,447 24,078 5,417 6,759 4,449 5,849

17a Eoi?;:rT; ixos\iiuanst I;széic;nngrl{gI:iﬁel), gggi‘fﬁﬁﬁ#) s - - 29,642 30,985 7826 8,061 8,186 9,843
Securities

N e e e B B e e s
Tongxin Securities

118a  Yingda Securities (consol. level) BRI () - - 12,471 13,593 2,306 3,074 1,377 2,035

118b  Yingda Securities (company level) RAIES (BAE) 30 30 10,794 11,314 1,839 2,046 1,377 2,035

119a  Yintai Securities (consol. level) RFIES (HFH) - - 5,495 6,174 1,420 1,400 1,113 1,461

119b  Yintai Securities (company level) RRIESF (BRE) 61 54 5,406 6,098 1,420 1,400 1,113 1,461

Zhejiang Zheshang Securities Asset LIS ATTE

120 management Co., Ltd. (consol. level) IEHRAT (5F) B B 128 14 B ) B B
Zhejiang Zheshang Securities Asset S T
THEIESATE
120b  management Co., Ltd. (company = SN - - 1,986 1,499 - - - -
level) BERAT (BAR)
121a  Zheshang Securities (consol. level)*  #@EIEs () * - - 56,975 52,920 10,479 10,955 5,760 7852
121b lze'ﬁ'la”g SEBUTHES [Semeery M (BAF) 100 95 47820 45,309 7502 8,139 5,760 7852
122 Zhongde Securities # FRIEIES# - - 1,327 1,494 - - - -
123a  Zhongshan Securities (consol. level)  HRLLIES (GF) - - 25,963 29,244 2,739 3,812 1,614 3,037
123b lze':/‘;’l‘)gsr‘a” SRR (e 2107 FILIE% (BAF) 87 80 16,055 17,592 1,978 3,146 1,614 3,037
124a  Zhongtai Securities (consol. level) RIS (53 = - 135963 132,238 19,114 22,368 20,037 28,323
124b  Zhongtai Securities (company level)  FZRiEss (BAF]) 284 280 116,861 114,631 15,822 18,203 18,695 27130
125a  Zhongtian Securities (consol. level) FRIES (BF) - - 8,783 9,085 1,675 2,054 1,390 1,119
125b  Zhongtian Securities (company level) H XIS (BAE]) 67 68 8,214 8,669 1,443 1,826 1,390 1,119
Dongzheng Ronghui Securities Asset S ST . ) . ) . .
126 management RIERNCIES R E 925 924
Shengang Securities Company s
127 [imitegs BRI # 4 4 7129 6,920 115 132 - -
China Renaissance Securities (China) . =+ A } . . ) . .
1268 Co., Ltd.# (consol. level) EBILSH (E5) k) 2800
China Renaissance Securities (China) 2+ A= . ) . .
1288ls Co., Ltd.# (company level) FEEEFH (BRF) t t 2 23905
Bohai Huijin Securities Asset HELERE
125 management Co., Ltd. (consol. level)  (&3f) ) ) 1621 2,066 ) ) ) )
Bohai Huijin Securities Asset e Y
129b  management Co., Ltd. (company 5@\%3;[%;1 5 - - 1,164 1,024 - - - -
level) “r
130  East Asia Qianhai Securities# RILHISH - - 2,328 1,491 41 - - -
131 HSBC Qianhai Securities# JCFRTSH 1 - 1,692 1,761 - - - -
Total (consol.) At (G 7553,815 7366,706 ~ 997093 1,088,497 851,183  1,127129
Total (company) &it (BAE) 6,264,104 6,140,858 737283 835,739 761,404 1,023,125

= denotes listed securities company
# denotes Sino-foreign securities joint venture
Sources: 2018 annual reports of securities companies

© 2019 KPMG Huazhen LLP a People's Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG
International), a Swiss entity. All rights reserved. Printed in China.The KPMG name and logo are registered trademarks or trademarks of KPMG International.
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Trading and derivatives FVTPL and derivatives Available-for-sale and Financial assets Financial assets at fair  Financial assets at fair
financial assets financial assets held-to-maturity finacial measured at amortised value through other value through other
RZRERGTERRET™ HULIAKA/NMETERHE  assets cost comprehensive income comprehensive income
ot NERERGTE  AHHERISEERNRE e -- debt securities -- equity securities
(L k e T HthHmAUE A Hithilm T Rig%E
2018

N/A N/A 25,270 18,397 3,365 3,636 N/A N/A N/A N/A N/A N/A
N/A N/A 5,173 2,823 1,464 1,850 N/A N/A N/A N/A N/A N/A
N/A N/A 5,021 2,823 1,429 1,673 N/A N/A N/A N/A N/A N/A
N/A N/A 5,089 2,662 14 15 N/A N/A N/A N/A N/A N/A
N/A N/A 5,060 2,662 - - N/A N/A N/A N/A N/A N/A
N/A N/A 942 1,700 3,665 2,395 N/A N/A N/A N/A N/A N/A
N/A N/A 719 1,384 3,667 2,399 N/A N/A N/A N/A N/A N/A
N/A N/A 1,138 1,026 610 6515 N/A N/A N/A N/A N/A N/A
N/A N/A 1,138 1,026 533 499 N/A N/A N/A N/A N/A N/A
N/A N/A 220 288 697 571 N/A N/A N/A N/A N/A N/A
N/A N/A 220 288 520 571 N/A N/A N/A N/A N/A N/A
N/A N/A 16,430 12,573 4,763 2,515 N/A N/A N/A N/A N/A N/A
N/A N/A 16,152 12,252 3,183 848 N/A N/A N/A N/A N/A N/A
N/A N/A - - - - N/A N/A N/A N/A N/A N/A
N/A N/A 15,318 17,905 290 147 N/A N/A N/A N/A N/A N/A
N/A N/A 7435 7,632 503 468 N/A N/A N/A N/A N/A N/A
N/A N/A 28,089 16,105 26,408 21,081 N/A N/A N/A N/A N/A N/A
N/A N/A 21,558 13,343 23,605 16,084 N/A N/A N/A N/A N/A N/A
N/A N/A 2,426 1,994 99 118 N/A N/A N/A N/A N/A N/A
N/A N/A 2,250 1,838 52 32 N/A N/A N/A N/A N/A N/A
N/A N/A 544 346 210 450 N/A N/A N/A N/A N/A N/A
N/A N/A 4,477 2,130 il 48 N/A N/A N/A N/A N/A N/A
N/A N/A 1,980 211 34 13 N/A N/A N/A N/A N/A N/A
N/A N/A 1,906 211 47 13 N/A N/A N/A N/A N/A N/A
N/A N/A 967 1,243 492 452 N/A N/A N/A N/A N/A N/A
N/A N/A 424 326 620 605 N/A N/A N/A N/A N/A N/A
N/A N/A 240 - 1,783 - N/A N/A N/A N/A N/A N/A
N/A N/A - - - - N/A N/A N/A N/A N/A N/A
1,443,450 N/A 792,644 1,647,344 559,350 1,122,417 67,110 N/A 436,220 N/A 101,103 N/A
978,065 N/A 652,576 1,098,573 508,060 968,089 43,420 N/A 430,257 N/A 99,907 N/A

« AF EFIFHAE
# RERPINEZIFHLE]
FHRIHOR U2 B]2018F FF R

201 9#
B

© BUAERSITME SR (RREIBEIK ) — PESREIZITINESF, B5ntREd — REREREFAR ( “LDEER" ) BXKEIRTKEPINETHRR. RAFE, TSR, EREMR, &
DER (AR5

5
FIARIRI B T & RO AT o



103 | Mainland China Securities Survey 2019

Financial highlights: balance sheet
WSS B hfk

RMB million
AE® (BHT)

FVTPL and
derivatives financial
liabilities
U2RMETEEHT
Bt NE RS R GTE

Long-term
investment

KRR

Trading and
derivatives financial
liabilities
ZHURITESR

fafs

Short-term, long-term
loans and debts issued
FEHA. KEAEFR R BT
5235 (R E BRI {3 52HA
R )

E Azl

2018

113a  Wanhe Securities FRES (G§7) - - N/A N/A = = = =
113b  Wanhe Securities BRIk (BAE) - - N/A N/A = = o =
114a  Wanlian Securities (consol. level) FERIESS (G7) 93 63 N/A N/A 24 263 2,200 880
114b  Wanlian Securities (company level)  FESEFS (BAF) 222 200 N/A N/A - 253 2,200 880
115a  Western Securities (consol. level)*  FEERIEH (53 * 48 53 N/A N/A 1,834 1,998 2,267 3,981
116b  Western Securities (company level)*  FEERIF (BAF) * 1,096 826 N/A N/A 764 64 2,267 3,981
116a  Xiangcai Securities (consol. level) HVIESS (63) 82 75 N/A N/A - - 4,001 3,960
116b  Xiangcai Securities (company level)  #IVIEZ (BAF) 300 200 N/A N/A - - 4,001 3,960
e CammeSeomigenion pag@oms . w w2 um e
Securities
o DTmOSOneIE  owEGADS  uy oz wa w2 wm e
Tongxin Securities
118a  Yingda Securities (consol. level) EBAIES (&) - - N/A N/A 7 10 1,450 1,550
118b  Yingda Securities (company level) EAIESE (BATE) 519 519 N/A N/A - - 1,450 1,650
119a  Yintai Securities (consol. level) RERIUES (B 185 173 N/A N/A - - - -
119b  Yintai Securities (company level) RFIES (BAF) 200 200 N/A N/A = = = =
120a  Zheiiang Zheshang Securities Asset ﬁﬁ‘?li?ﬁﬁ:ﬁzﬁ%f—i 15 . ) N/A N/A . } } )
management Co., Ltd. (consol. level) IEERAT (5F)
120p  Zheiiang Zheshang Securities Asset ‘}}ﬁ‘}Ii}ﬁF@-‘ﬁi—E%\ﬁF_ﬁé . ) N/A N/A ; i _ _
management Co., Ltd. (company level) IEERAT (BAF)
121a  Zheshang Securities (consol. level)*  #f@EiEss (7)) * 112 130 N/A N/A 368 377 12,950 10,150
121b  Zheshang Securities (company level)*  fEiEsS (BAF) * 1,950 1,256 N/A N/A 210 224 12,950 10,150
122 Zhongde Securities # FRIEIES# - - N/A N/A - - - -
123a  Zhongshan Securities (consol. level)  HRLLIIES (GF) 69 83 N/A N/A 1,882 2,867 1,600 2,400
123b  Zhongshan Securities (company level)  FLLIES (BAF]) 223 189 N/A N/A - - 1,600 2,400
124a  Zhongtai Securities (consol. level) FRZRIES (BF) 666 766 N/A N/A 189 498 41,267 41,230
124b  Zhongtai Securities (company level)  HZRiF# (BAF) 5,544 5,337 N/A N/A 5 10 33,788 35,402
125a  Zhongtian Securities (consol. level) RIS (GFH) - - N/A N/A - - 122 122
125b  Zhongtian Securities (company level) FXIES (BAF) 332 332 N/A N/A - - 122 122
126 DongZIong ondnul Seourties ASSel sERTIEH A - . N/A N/A - - - .
127  Shengang Securities Company Limited# ERBIESS# - - N/A N/A - - - -
1282 ggffigf’:?;sna:ocﬁ:Veeclf”“es (China) esipses (art) - . N/A N/A 105 - - -
128b 82'”itﬁe;f;ﬁ’;‘;iysgg;“es (China) g zsp s (o)) - - N/A N/A ) - - -
[252 Eg:gg';ﬂ;nntsé?,ﬂﬁzs. l(A(\:SoiestoL level) ?ﬂé’igfﬁﬁ ) ) N/A NA a4 967 ) 160
o S S o BRTEE
130  East Asia Qianhai Securities# RILETSH - - N/A N/A - - - -
131  HSBC Qianhai Securities# CEErISH - - N/A N/A - - - -
Total (consol.) Git (&) 46,277 43,009 159,658 N/A 58,981 242,290 1,550,980 1,415,735
Total (company) &it (BRE) 367568 334,546 61,641 N/A 16,429 72,563 1,353,038 1,239,398

= denotes listed securities company
# denotes Sino-foreign securities joint venture
Sources: 2018 annual reports of securities companies

© 2019 KPMG Huazhen LLP a People's Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG

International), a Swiss entity. All rights reserved. Printed in China.The KPMG name and logo are registered trademarks or trademarks of KPMG International.
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Short-term financing Paid-in capital/Share Reserves Minority interests Net assets Number of employees

bonds payable capital
[UARPGE G FUg AR

figd IR AR FAEEAT RATA¥

= 520 2,273 2,273 2,901 2,808 = = 5,174 5,081 N/A N/A

= 520 2,273 2,273 2,902 2,807 ° = 5,175 5,080 744 726

100 1,982 5,954 5,954 4,644 4,369 - - 10,598 10,323 1,667 1,873
100 1,982 5,954 5,954 4,645 4,366 - - 10,599 10,320 N/A N/A
180 322 3,602 3,602 13,856 14,084 72 70 17,430 17,656 2,947 3,013
180 322 3,602 3,602 13,909 14,034 - - 1741 17536 2,568 2,693
305 = 3,683 3,683 3,672 4,421 o - 7,255 8,104 1,630 1,615
305 o 3,683 3,683 3,685 4,432 o - 7,268 8,115 N/A N/A
1,917 3,137 5,400 5,200 1,614 1,474 - - 7014 6,674 N/A 1,732
1,917 3,137 5,400 5,200 1,697 1,477 ° = 6,997 6,677 1,630 1,732
200 = 2,700 2,700 844 871 171 169 3,715 3,740 750 8563
200 = 2,700 2,700 791 826 - - 3,491 3,626 625 623
300 300 1,400 1,400 1,436 1,616 - - 2,836 2,916 663 600
300 300 1,400 1,400 1,349 1,445 - - 2,749 2,845 648 584

= = 1,200 500 611 6565 = = 1,811 1,165 149 164

- - 1,200 500 649 655 - - 1,849 1,165 149 164
2,002 763 3,333 3,333 10,331 10,181 = = 13,664 13,614 3,323 3,308
2,002 763 3,333 3,333 8,617 8,341 ° = 11,850 11,674 2,673 2,657
- - 1,000 1,000 163 252 = = 1,163 1,262 243 259
1,014 1,694 1,700 1,700 3,354 3,298 121 14 5,175 5,112 1,400 1,330
1,044 1,694 1,700 1,700 3,326 3,277 = 2 5,026 4,977 1,222 1,156
362 2,079 6,272 6,272 25,315 26,498 1,177 1,368 32,764 34,138 7,798 7,899
582 2,079 6,272 6,272 24,506 25,41 - - 30,778 31,683 6,760 6,914
922 764 2,225 2,225 1,414 1,603 - - 3,639 3,728 902 927
922 812 2,225 2,225 1,452 1,638 - - 3,677 3,763 771 787

= = 700 700 183 165 = = 883 865 17 124

165 20 4,315 3,500 (314) (20) = - 4,001 3,480 602 462

° = 1,405 1,405 1,343 1,407 ° = 2,748 2,812 158 206

- - 1,405 1,405 1,343 1,407 - - 2,748 2,812 1568 206

- - 1,100 800 (21) 18 - - 1,079 818 162 128

= = 1,100 800 (21) 18 = = 1,079 818 162 128

- - 1,600 1,500 (100) (45) ° - 1,400 1,455 212 98

= = 1,800 1,800 (299) (177) o = 1,501 1,623 165 103
340,520 446,629 513,763 488,218 1,481,774 1,471,629 59,231 59,382 2,054,768 2,019,229 310,193 295,227
331,467 453,031 513,763 488,218 1,372,700 1,360,321 = - 1,886,463 1,848,539 258,643 248,569
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Financial nighlights: key ratios
e R ey P

RMB million
AE® (HHT)

Return on
Equity (ROE)

Cost/income
ratio

Net brokerage
commission

Net investment
banking

Net asset
management

Performance measures Income components
SRER WINLERE

Investment
income/

(Net profit after | (Operating income/ commission income/ Operating
tax/Average expenses/ Operating income/ Operating income
Shareholder’s | Operating income Operating income BEWEE B
equity) income) ZLWEF4E | income AEERLSEF (A
tgiljiﬂﬁ%tg lzﬁzkii;lﬂéj)\tbiﬁ %)ill&)\/"é"!lk iﬁﬁ&)@ﬂ&)\/"&"
2FE TS = k=3 A
FRrE &N AkIAN)
2018
1la  AJ Securities (consol. level) BBIUES (BF) 7% 2% 148% 90% 37% 30% 15% 18% 7% 8% 45% 48%
s
1b  AJ Securities (company level) ’1(5‘;\%% 7% 2%  145% 91% 36% 30% 15% 18% 7% 9% 40% 26%
2a QXL% securities Co.. Ld. {consol. | s (s 4% 8% 74% 57% 22% 29% 1% 30% 7% 3% 32% 13%
2b (Ac\(/>|r$1 DS;CVUIZSZT) Co., Ltd. E(Pf,z\%% 4% 8% 72% 56%  23% 30% 1%  30% 6% 3%  33%  12%
" B ik
3a f'ci'ggglﬁzse'l';“a SEaUies it;?#’a)’*ﬁ% 4% 4%  79%  79% 13% 1% 9%  23% 0% 0% 0% 2%
. =]
B =i
3b (E:;”r'r:‘safya‘l’et'eﬂf SEuies 12'%“;&# 2% 3% 8% 79% 25% 21% 0% 0% 0% 0% 1% 3%
4a ?Cgr?sgtfécglt)g”a' (Bl Limmirees Efjiffﬁ% 6% 10% 67% 54%  19% 21% 7%  14% 33% 28%  10%  17%
. =]
4b aggg’;m:&g;‘;’ el Lz Ti%f’% 6% 9% 67% 54% 18% 21% 8%  15%  35%  29%  10%  14%
5a  Bohai Securities (consol. level) SIS (GFH) 2% 2% 63% 64% 16% 31% 13% 1% 8% 8% 85% 90%
TN
bb Bohai Securities (company level) 7(?/112%%’? 3% 1% 51% 68% 17% 36% 14% 13% 0% 0% 87% 87%
6a  Caida Securities (consol. level) WHRIES (BF) 1% 4% 93% 72%  30%  43% 9% 5% 1% 0% 30% 28%
: - )
6b  Caida Securities (company level) gjﬁ;ﬁ% (& 1% 4% 93% 68% 33% 45% 10% 5% 1% 1% 29% 24%
.
7a Caitong Securities (consol. level)* *{Lﬁ;g*% 4% 8% 72% 55% 21% 21% 6% 6% 20% 17% 47 % 51%
=]
: » —
7b gflg‘sﬂg SIS (0T oLy t%%% 3% 8% 69% 50% 30% 28% 9% 7% 0% 0% 556%  58%
8 Enz;‘;g%ri%%ﬁrgfs ﬁ?et g%&%ﬁg'ﬁ & 10% 29% 8% 70% 0% 0% 0% 0% 90% 95% 2% 1%
9a  Capital Securities (consol. level)  EBINES (&3) 5% 8% 73% 60% 17%  20%  14%  10% 17% 9% 73%  78%
"
9b  Capital Securities (company level) (E,J;%%) 4% 8% 76% 60% 17% 20% 15% 10% 18% 9% 77% 81%
10a &Eigolshlzcgr;a' Securites Limited efospae a3ty 249 1% 21200% 112%  136% 6% 1%  13% 255%  42% -327%  52%
_ PTIPY ros
10b ((‘;E;Cpg’:ﬁegvhj; Sleg s Ui &g)ﬁ# & -119% 1% 2697%  88%  194% 5% 16%  10% 352%  37% -494%  59%
1a Eﬁg})rf' Chile) Steouirictes (aeel | oo —pen oy 1% 5% 95%  69% 26% 25% 7% 5% 6% 4%  29%  23%
. o N AN
11b fcirr‘::a'ri/hl'gjefﬁc“r't'es %@;ﬂ% B2 1% 4% 111%  63% 39% 37% 1% 6% 7% 5%  27%  27%
12a  Century Securities (consol. level) tH£2iES5 (GF) -16% 0% 272%  98%  99%  55% 15% 5% 7% 3%  22% 16%
iy o
120 f;‘iglt)“ry SieL e ey T(ﬁ%i%%) 5% 0% 256%  98%  93% 55%  14% 5% 7% 3%  20%  15%
13 gga“g“a“g hinancingiServices E%ﬁ%&fﬁ 5% 2%  95%  99% 0% 0% 94%  93% 0% 0% 1% 2%
14a  Changjiang Securities (consol. level)* +STiEs (&) * 1% 6% 95% 66% 36% 31% 13% 13% 1% 1% 43% 20%
14b g;gln)gl'ang SIS HECTIPEIN| dessr © sy 1% 5% 93% 65% 47%  38% 8% 1% 0% 0% 54%  26%
Changjiang Securities Asset KTIES (B8)
15a  Management Co., Ltd. (consol. REBEBERA 7%  24%  68%  43% 0% 0% 0% 0% 81% 100% 9% 0%
level) 2 (&#H)
Changjiang Securities Asset +TIES (B8)
15b  Management Co., Ltd. (company HA~=EEHREA 6% 24% 73%  43% 0% 0% 0% 0% 86% 100% 4% 0%
level) g (BAE)

= denotes listed securities company
# denotes Sino-foreign securities joint venture
Sources: 2018 annual reports of securities companies

© 2019 KPMG Huazhen LLP a People's Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG
International), a Swiss entity. All rights reserved. Printed in China.The KPMG name and logo are registered trademarks or trademarks of KPMG International.
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Growth rate
K

Growth/Reduction Growth/Reduction Growth/Reduction Growth/Reduction in | Growth/Reduction in | Growth in | Debt to equity ratio
in net brokerage in net investment in net asset investment income net profit before tax net profit | Si{HINEEELEE
commission income | banking commission | management income | #2&URAEIL IR BimiFliagE after tax
RS FEETBFWAN | income AEEBRUSFEES 2
R BRARTUSFRESR | MNEKE KE

L PN: .3

-22% -15% -47% -45% -44% 88% -42% 39% -423% -22% -457% 238% 514%
-22% -15% -47% -45% -51% 68% 2% 137% -436% -23% -480% 226% 504 %
-31% -26% -66% 37% 82% 133% 115% -13% -44% -22% -44% 322% 204%
-31% -26% -66% 37% 52% 125% 132% -18% -44% -19% -44% 321% 208%
8% -40% -64% 23% S -100% -114% -60% -11% 104% -11% 21% 68%
8% -40% - - - -100% -143% -48% -22% 28% -23% 8% 56%
-21% -24% -63% -26% 7% 46% -46% -8% -36% -1% -34% 291% 302%
-25% -26% -63% -26% 8% 39% -32% 7% -36% 9% -34% 233% 282%
-34% -29% 57% -46% 22% -8% 23% -44% 43% -62% 41% 146% 173%
-34% -28% 57% -46% - -100% 40% -49% 17% -70% 127% 142% 166%
-32% -27% 90% -14% 50% -33% 4% -32% -75% -63% -77% 291% 213%
-32% -28% 90% -14% -14% -46% 10% -3% -79% -46% -81% 274% 197 %
-24% -25% -15% -51% -8% -18% -27% 17% -52% -16% -45% 198% 177%
-25% -25% -15% -51% - - -34% 37% -569% -5% -63% 197 % 177%
= = = = -19% -6% 27% 38% -59% 6% -59% 60% 79%
-26% -25% 24% -26% 59% 115% -18% -13% -42% -25% -41% 360% 382%
-27% -26% 24% -26% 71% 123% -18% -13% -48% -28% -47% 358% 376%
25% 269% -95% -68% -68% 4900% -134% 81% -9772% -132% -10105% 113% 82%
25% 269% -95% -69% = 4900% -127% 1503% -7043% 67% -6901% 30% 81%
-20% -24% 0% -62% 9% 46% 5% 5% -85% -30% -82% 274% 255%
-31% -26% 10% -65% -8% 17% -33% 9% -116% -37% -114% 286% 257%
-34% -29% 12% -45% -18% 267% -49% 224% -3286% 17% -10100% 315% 382%
-34% -30% 12% -45% -18% 175% -49% 253% -3683% -33% -9700% 313% 381%
= = 34% -28% = = -17% -71% 143% -92% 140% 62% 34%
-10% -16% -22% 3% -27% 2% 63% -1% -87% -28% -86% 271% 323%
-11% -17% -45% 35% = = 51% 7% -86% -31% -80% 254% 312%
° ° ° = -31% -1% 39% -100% -66% -17% -66% 24% 8%

= = = = -31% -1% -39% -100% -64% -17% -64% 14% 8%
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Financial highlights: Key ratios
WVSEHE: FBMSIhE

RMB million Performance measures Income components
AR (57T Bttt IINERE

Return on Cost/income Net brokerage | Net investment | Net asset Investment
Equity (ROE) ratio commission banking management | income/

(Net profit after | (Operating income/ commission income/ Operating
tax/Average expenses/ Operating income/ Operating income
Shareholder’s | Operating income Operating income B S
equity) income) ZFWESF4E | income BEEENSESE | RN

R EHEEE FRASTTUINLLEE | RN /EL | IRERITWSF | SENSRN/E
(HFU8/F3 (BUZH/E | WA SENGBN/E | LM
FREEN ) ALHIN) AN

2018

@ (consol. level) S = 0 o o o o o o o o o o o
16a China Development Securities s (a5t 4% 5% 57% 36% 3% 3% 17% 16% 20% 25% 70%  81%

China Development Securities EFIES (B

160 oy lovol el 4% 6% 57% 32% 3% 3% 18% 15% 21% 23% 72% 71%
17a g\:‘enlf Dragon Securities (Consol. g oo sty 1% 4% 8% 51% 21%  24% 5% 10% 3% 3% 38%  25%
. » s
17b (CCZ';apggjﬁgcels)ecu”“es ,Z%Z;E% & 0% 3% 98% 57% 24% 27% 5%  12% 5% 4%  46%  30%
18a g\:‘;lf Fortune Securities (CONSOl. g g (aaey 2% 1% 117%  92%  38%  34%  18% 25% 5% 6% 8%  11%
. » s
18b (Ccr;'r’;apgg?fgv‘;‘?ecu”t'es Zﬁ)ﬁ% & 0% 4% 100%  72%  43%  40% 2% 2% 7% 9%  15%  24%
19 EC':;*Ga'aXV SIEEUTTIES {Bomeo i;?iﬂﬁ% 4% 7% 63% 57% 35% 39% 5% 5% 8% 6% 6% 22%
=
; EERAIES 4% 6% 57% 57% 45% 48% 6% 5% 0% 0% 2% 22%
1% g\w/lenl? Galaxy Securities (company ?PL\E>
20a gzlrr;irl;t.i:]?ctfnn:;|cf£/§)l g TA#gé’?ﬂ 9%  10% 66% 68% 20% 25% 25% 25% 5% 5% 31%  38%
. =]
20b gg'r’;ir';;i:‘f;g:i'aijﬁgjgn " E(PA%“%E’* 5% 4%  69%  77%  17%  22%  26% 33% 8% 9%  66%  29%
. iy .
a PRI 5% 5% 65% 71% 37% 45% 2% 7% 3% 4% 21% 1%
21 (Ccrg::olln\l/sj;r)nent Securities ?:I;:F)
. )
. » -
iy |GG Invesimeine seeuiilss PETRIES 5% 5% 64% 72% 39% 46% 2% 7% 6% 7% 17% 9%
(company level) (BRE)
22a &2‘::0'?/'?5:;[‘“ SEEUTS RS @D 6% 8% 52%  47%  28%  30% 13% 16% 1% 9%  33%  20%
i fi Zak N N
22b (CCZ';\ap';fw’irg‘vaerl‘)tf Sleeuiiies %‘jﬁﬁ% B2 5% 7% 53% 50% 31% 34% 14% 18% 0% 0% 35% 22%
23 f\:;’;i mg;‘;gi'feﬁfgi”“ffd EE&E?;F & 2% 30% 25% 19% 0% 0% 0% 0% 89% 91% 3% 3%
24 China Minzu Securities REREIES 3% 3% 69% 70% 33% 43% 18% 1% 0% 0% 0% 9%
25a gv"enlf RESEERUIIDS (eeissl FRIERIES (&3) 3% 2% 57% 60% 12% 19% 1% 3% 16%  34%  46%  15%
25b g;':lf Post Securities (company e (9.3 2% 2%  63% 58% 14% 18% 1% 3%  18%  34%  40%  14%
SFeED)
a Ina Securities (consol. leve A * () o o o o0 0 (] (] (] () () o
26a  China Securities ( 1. level)* E(P%E&ﬁ# 7%  10% 63% 53% 21%  27%  29%  30% 6% 7%  13%  21%
=
7y
26b  China Securities (company level)* TZ\E%?IE% 7% 9% 61% 51% 21% 27% 29% 32% 8% 9% 13% 19%
. . L. PITREEN A
27a I%C'glf"” Steeuiites {Bomsel ;ﬁﬂ% & 9%  13% 64% 55%  18%  21%  23% 31%  10%  10%  33%  25%
- L. Paaay ISV
27b g‘/':l)ai'” SRBITHES (GEIZE %J;Tﬁ%@‘* 9%  12%  64%  56%  19%  22%  23%  32%  10%  10%  33%  23%
28  Chuancai Securities JIHES 2% 2%  90% 88% 24%  28% 27% 27% 8% 9%  52%  36%
29a Cinda Securities (consol. level) ERIEs () 0% 2% 100% 94%  36%  44% 26% 20% 4% 16% 1% 34%
29b Cinda Securities (company level)  {SHXIES BAS) 1% 4%  97% 81% 37% 42% 31%  24% 7% 9%  -28% 16%
30  Citi Orient Securities # RS TEHEITS # 0% 16% 77% 80% 0% 0% 90% 93% 0% 0% 4% 3%

31a CITIC Securities (consol. level)* REIES (B * 6% 8% 68% 62% 20% 19% 10% 10% 16% 13% 19% 29%

31b  CITIC Securities (company level)* HYSIES &AE)* 7% 7% 51% 45% 20% 22% 14% 20% 9% 10% 34% 31%

= denotes listed securities company
# denotes Sino-foreign securities joint venture
Sources: 2018 annual reports of securities companies

© 2019 KPMG Huazhen LLP a People's Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG
International), a Swiss entity. All rights reserved. Printed in China.The KPMG name and logo are registered trademarks or trademarks of KPMG International.
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Growth rate
R

Growth/Reduction Growth/Reduction Growth/Reduction Growth/Reduction in | Growth/Reduction in | Growth in | Debt to equity ratio
in net brokerage in net investment in net asset investment income net profit before tax | net profit | fafEELLE
commission income | banking commission | management income | {Z&EUREEIEIKE BiaiFliEgKE after tax
ZLWSFHEFRYN | income BB SFHES g
HERE BREARTUSFERES | WNEKE KE

9N 1.3

-14% -30% 19% 41% -10% 107% 5% -23% -25% 1% -26% 149% 179%
8% -36% 19% 41% -10% 13% 2% -17% -36% 1% -36% 149% 172%
-24% 27% -60% -39% 2% 100% 30% 39% 74% 33% -75% 123% 126%
-25% -28% 61% -39% 7% 17% 25% 25% -96% 8% -92% 116% 107%
21% 1% -50% -40% 47% -22% 47% 16%  -196% 69%  -254% 253% 188%
-28% 7% -36% -26% 47% -25% -60% 45% -98% -24% -94% 238% 171%
21% -24% 5% -46% 8% 53%  -125% -38% -23% 27% 27% 279% 293%
-23% 21% 7% -46% : - 07% -39% -16% -29% 21% 251% 262%
6% 83% 14% -14% 1% 40% 5% 98% 22% 55% 26% 550% 545%
2% 4% 2% -26% 10% 40% 198% 2% 74% -13% 103% 320% 288%
-28% 27% 1% -58% -38% -20% 69% 7% 4% 36% 4% 357% 385%
27% -29% 74% -58% -28% 2% 69% 5% 8% 41% 10% 332% 353%
-22% -14% -34% 2% 5% 0% 36% -25% -23% 10% -23% 277% 260%
-22% -17% -34% 5% - - 39% -25% -18% 4% -17% 271% 244%
- - - - 6% 3% 27% 30% 1% 1% 7% 16% 12%
27% -26% 50% -58% -40% 91% -105% -36% 4% -38% 4% 74% 97%
-17% 7% -40% 25% -40% 26% 283% 86% 34% 4% 33% 62% 60%
17% 7% -40% 25% -40% 26% 208% 18% 90% 7% 119% 62% 51%
-25% -22% 6% -20% -18% 16% 41% -15% -24% -24% -24% 308% 368%
-26% -24% -10% 21% -13% 4% -34% -16% -22% -26% 21% 283% 334%
-20% -20% -30% -15% 6% 12% 24% -23% -25% -23% -26% 191% 288%
-20% 20% -30% -15% 6% 12% 38% 33% 21% -25% -22% 190% 292%
5% -19% 9% -59% 0% 29% 58% -53% -17% 62% -26% 147% 238%
31% -26% 8% 46% 79% 2% 73% 20%  -100% -75% 76% 307% 492%
-32% -28% 2% 68% -44% 4% 232% -38% -90% -44% -66% 281% 399%
- - -25% -12% - - 6% -15% 27% -28% -30% 28% 68%

8% -15% 7% -18% 2% 1% -43% 24% -23% 13% -18% 316% 308%
-13% -18% 31% -19% 1% 7% 7% 17% 9% 16% 5% 293% 281%
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Financial highlights: Key ratios
WVSEHE: FBMSIhE

RMB million
AR (57T

32a

32b

33
34a

34b

3ba

35b

36a

36b

37b

38a

38b

39a

39

40a

40b

41

42a

42b

43b

44a

44b

4ba

45b

CITIC Securities (Shandong)
(consol. level), formerly known as
CITIC Wantong Securities

"CITIC Securities (Shandong)
(company level), formerly known
as CITIC Wantong Securities
Securities"

Credit Suisse Founder Securities #
Daton Securities (consol. level)

Daton Securities (company level)

Datong Securities Brokerage
(consol. level)

Datong Securities Brokerage
(company level)

Dongguan Securities (consol.
level)

Dongguan Securities (company
level)

Donghai Securities (consol. level)
Donghai Securities (company
level)

Dongxing Securities (consol.
level)*

Dongxing Securities (company
level)*
Essence Securities (consol. level)

Essence Securities (company
level)

Everbright Securities (consol.
level)*#

Everbright Securities (company
level)*#

Everbright Securities Asset
management Co., Ltd.

First Capital Securities (consol.
level) *

First Capital Securities (company
level) *

Fortune Securities (consol. level)

Fortune Securities (company
level)

Founder Securities (consol.
level)*

Founder Securities (company
level)*

Galaxy Jinhui Asset management
Co., Ltd (consol. level)

Galaxy Jinhui Asset management
Co., Ltd (company level)

= denotes listed securities company
# denotes Sino-foreign securities joint venture
Sources: 2018 annual reports of securities companies

PEIES (LWR)
(&F) g5 H
BRI
FPIEIES (W)
(BAR) g5
RS BIES
s 75 IEIES#
REBIES (&)
KBS (BAF)
REHES (63)

REES (B
A

FEES ()
REIFH (3
)

B @)
TS (8
)

TGS G
FGEH (B2
=)

IS (&30
ZAEEH (FAF)
SRS (&
)4

KA (B2
3 4
EERAIESA
FEEERAT
E—oAES
@#"

E— Bl
(B2E)*
MBIEs (B30)
VB (3
A7)

A (&
)

B (82
)
BASTESE
FEBERAT
(&)
RASTESS
A
(@27

Performance measures
Bttt

Return on
Equity (ROE)
(Net profit after
tax/Average
Shareholder’s
equity)

R EHEEE
(HFU8/F3
FREEN )

6%

5%

4%

2%

2%

0%

1%

3%

3%

1%

1%

5%

5%

5%

4%

0%

1%

32%

1%

3%

4%

5%

2%

3%

5%

5%

8%

8%

3%

4%

4%

5%

6%

13%

13%

5%

7%

7%

7%

9%

9%

6%

6%

38%

5%

4%

2%

6%

4%

3%

14%

14%

Cost/income
ratio

(Operating
expenses/
Operating
income)
AT LR
(BEWZH/E
APUTN)
2018
62% 58%
64% 59%
132% 88%
69% 56%
67% 55%
99% 83%
97% 80%
82% 54%
81% 54%
91% 65%
88% 56%
64% 58%
59% 55%
76% 61%
65% 52%
78% 59%
95% 50%
37% 34%
95% 73%
85% 66%
151% 85%
221% 60%
85% 72%
69% 68%
90% 77%
90% 77%

Net brokerage
commission
income/
Operating
income
Fep v SF 45
RN /BN
L9

4%  51%
45%  51%
35%  21%
29%  33%
29%  33%
45%  41%
4%  39%
4%  42%
2% 4%
26%  28%
27%  25%
18%  23%
19%  24%
22%  30%
30%  32%
29%  27%
30%  30%

0% 0%
13%  15%
18%  22%
67%  48%
9%  35%
39%  49%
36%  55%

0% 0%

0% 0%

Net investment
banking
commission
income/
Operating
income
AT S F
FEBUNE
APUEN

0% 0%
0% 0%
43% 64%
1% 1%
1% 1%
9% 19%
10% 19%
8% 16%
9% 17%
23% 26%
27% 26%
18% 21%
19% 22%
5% 18%
7% 22%
14% 12%
18% 16%
0% 0%
14% 20%
12% 15%
26% 30%
40% 24%
6% 7%
1% 3%
0% 0%
0% 0%

Net asset
management
income/
Operating
income
BFERISF
FEBPNE
L1719

0% 0%
0% 0%
0% 0%
3% 4%
4% 5%
1% 10%
1% 10%
5% 7%
6% 7%
4% 6%
5% 7%
13% 1%
17% 16%
3% 4%
9% 9%
12% M %
0% 0%
90% 97%
33% 32%
20% 22%
M % 3%
22% 6%
6% 5%
12% 10%
95% 94%
98% 96%

Income components
L9 N: (75

Investment
income/
Operating
income

A E
LN

1% 1%
1% 12%
15% 8%
12%  18%
8%  13%
2%  18%
2%  18%
2%  15%
29%  19%
0% 8%
1% 14%
67%  46%
52%  32%
29%  21%
M%  23%
13%  28%
28%  38%
0% 1%
35%  30%
52%  41%
55%  28%
15% 7%
51%  40%
57%  35%
1% 6%
1% 0%

© 2019 KPMG Huazhen LLP a People's Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG

International), a Swiss entity. All rights reserved. Printed in China.The KPMG name and logo are registered trademarks or trademarks of KPMG International.
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Growth rate
R

Growth/Reduction Growth/Reduction Growth/Reduction Growth/Reduction in | Growth/Reduction in | Growth in | Debt to equity ratio
in net brokerage in net investment in net asset investment income net profit before tax | net profit | fafEELLE
commission income | banking commission | management income | {Z&EUREEIEIKE BiaiFliEgKE after tax
ZLWSFHEFRYN | income BB SFHES g
HERE BREARTUSFERES | WNEKE KE

9N 1.3

-26% -20% - - - - -96% 89% -25% -9% -28% 180% 194%
-26% -20% = = = = -96% 89% -27% -10% -30% 181% 195%
16% 38% -656% 54% = = 29% 320% -276% 313% -235% 9% 3%
-34% -28% -38% -93% -29% -25% -60% 110% -48% -16% -49% 61% 77%
-33% -29% -38% -93% -28% -22% -54% 446% -46% -11% -45% 55% 65%
-32% -21% -69% 143% -94% 2% -68% 79% -92% -33% -93% 286% 357%
-31% -26% -69% 143% -94% 2% -69% 85% -87% -30% -88% 283% 353%
-25% -19% -62% 12% -46% 28% 8% 0% -73% -5% -73% 340% 361%
-26% -22% -62% 12% -46% 28% 12% 8% -72% -6% -73% 343% 356%
-28% -23% -32% -36% -50% 39% -99% -81% -80% 12% -79% 316% 297%
-32% -26% -33% -40% -63% 38% -94% -68% -82% 43% -82% 178% 168%
-27% -22% -18% -10% 10% 27% 34% -8% -23% -5% -23% 281% 304%
-28% -23% -19% -10% 2% -13% 50% 9% -17% -10% -16% 226% 236%
-20% -20% -68% -16% -22% 63% 55% -6% -33% -12% -34% 348% 315%
-22% -24% 71% -16% -15% 52% 51% -11% -39% -14% -38% 277% 238%
-17% -15% 7% -22% -15% 27% -63% 90% -93% 2% -92% 322% 312%
-21% -20% -10% -20% = = -41% 76% -93% 4% -83% 230% 227%

= = = = -14% 2% -86% -69% -11% 19% -11% 32% 43%
-18% -14% -34% -24% -6% 20% 7% -20% -80% -31% -69% 266% 260%
-18% -15% -18% -26% 7% -6% 31% -20% -52% -32% -38% 258% 244%
-20% 21% -51% -34% 79% 62% -215% 47% -305% -67% -324% 239% 327%
-21% -22% -51% -34% 17% 3% -572% -3256% -191% 5% -187% 213% 291%
-23% 21% -14% -33% 16% 70% 21% -33% -60% -40% -63% 283% 288%
-24% -25% -43% -47% 35% 141% 90% -656% -9% -42% 16% 196% 198%

o o o o 9% 56% -76% M% -49% 113% -560% 81% 126%

= = = = 9% 53% 350% -60% -60% 114% -49% 14% 18%

« AX EFIFFAE]
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Financial highlights: Key ratios
WVSEHE: FBMSIhE

RMB million Performance measures Income components
AR (57T Bttt IINERE

Return on Cost/income Net brokerage | Net investment | Net asset Investment
Equity (ROE) ratio commission banking management | income/

(Net profit after | (Operating income/ commission income/ Operating
tax/Average expenses/ Operating income/ Operating income
Shareholder’s | Operating income Operating income B S
equity) income) ZFWESF4E | income BEEENSESE | RN
1 ElRE FATRANLE | BFPN/El | RBRITUSF | REFAENE
(&FUE /38 (BEWZH/E L9 SEBUNE | WA
FRE&EER) APUEN) APUEN
2018
46a  GF Securities (consol. level)* [RIES &) 5% M% 60% 46% 23% 20% 8% 13%  25% 18%  22%  44%
> > IN
46b  GF Securities (company level)* ;;ﬁ*ﬁ% B2 5% 8% 51% 45% 32% 29% 12% 19% 0% 0% 29% 48%

GF Securities Asset management [~ &RIFHA~E

47a 21% 29% 29% 35% 0% 0% 0% 0% 66% 79% 44% 42%

(Guangdong) (consol. Level) B(R) (B3)
» [~ RIS AFE
47p GF Seourities Asset management g =z’ (g 20% 32%  29% 32% 0% 0% 0% 0% 80% 81% 7%  10%
(Guangdong) (company level) )
48a gsfne” Sun Securities {Consol. g cagty 2% 7% 143%  39%  55% 25%  10% 6% 18% 8%  54%  38%
48b gs[edl)e“ S SIS (ERITEE g)ﬁ% & 2% 7% 168%  38%  68%  27% 14% 6% 0% 0% 76%  42%
49 Sn‘;'gaegef;‘gnf%%“”tﬁfj st g%ﬁ% =2 5%  12%  76% 42% 0% 0% 0% 0% 85% 86% 8% 3%
50 Sg'c‘ir:;gssfhs sl SRS 5% 5% 79% 84% 0% 0% 17% 39% 0% 0% 1% 0%
51a gsg)sme SieaLries fsenee STES G 3% 4% 8% 74%  10% 16% 6% 13% 5% 7%  16%  10%
51b gss)state SEELTHES (BTRe ,‘%g)ﬂ% & 2% 3% 85% 70% 16%  23% 9%  19% 8% 1%  25%  13%
Great Wall Glory Securities KIERIES
52a (consol. level), formerly known as (&3) a5 & 3% 9%  72%  59% 13% 9% 10% 13%  22% 12% 297%  33%
Xiamen Securities [ IES
Great Wall Glory Securities KB ETRIES: (
52b  (company level), formerly known &AE) #IS E 2% 2% 77% 88%  12% 17% 0% 23% 23%  22%  25% 12%
as Xiamen Securities [ IIESS
53a grvfl‘)t*wa” SRS (eensel, KIS (&) 4% 6% 75% 63% 19% 23% 17% 17% 7% 8%  43%  36%
e PRI I\
53b g’vzal)t*wa” SEEUHES (SOmeE %‘tﬁgﬂ% A 4% 6% 72% 63% 21%  22% 21% 19% 8% 8%  49%  36%
54a gszﬂgm“ Securities (consol. - puyy (st 3% 2% 118% 84% 8% 16% 8% 16% 2% 7% 50%  38%
54b gszl';gzmu SERUTIER {GoIT el Z%)ﬁ% & 2% 2% 129%  84%  17%  20%  16%  20% 3% 8%  84%  45%
55a  GuoDu Securities (consol. level) — EERIES &) 2% 8% 143%  45%  43%  19% 5% 4% 16% 8%  29%  42%

55b  GuoDu Securities (company level) [E#RES &AF) 2% 8% 157%  42%  46% 18% 6% 5% 20% 8% 13%  40%

Guolian Securities (consol. level)

56a . EESES @) 1% 5% 93% 59% 30% 33% 19% 13% 6% 5% 2%  17%
A » SN
56b g:zl')'af SIS el 07 )E%ﬂ%(‘/* 2% 5%  82% 52% 32% 37% 4% 3% 8% 6% 13% 17%
Guorong Securities (consol. — gy o
57a  level), formerly known as Rising g}gﬁgmﬁ” 0% 2% 100% 91%  18%  21% 27% 47% 8% 3%  50%  39%
Securities =
Guorong Securities (company EREsS (BA
57b  level), formerly known as Rising 1) 815 B 1% 2% 98% 87% 1% 13% 31% 55% 8% 4% 60%  45%
Securities eSS
58a gsg;‘i” LSS S HEES @R 7% 9%  58%  49%  32% 37% 1% 18% 2% 2%  28%  16%
i 4= SN
By | ORI SRS (eunmpEny ESIES (B4 6% 9% 58%  48% 33% 37% 1% 19% 3% 3% 30% 14%
level) * =)
59a ggfﬂ““”an Sz fsemee F;f;f‘ﬁ# 5% 9%  59%  43%  19% 24% 9% 1% 7% 7% 31%  29%
=]
. » R
59b &gﬁg‘aii”lzceslﬁcu”“es ﬁ,f%lﬁ% 6% 8% 49%  42% 25% 30% 9% 13% 0% 0%  40%  29%

= denotes listed securities company
# denotes Sino-foreign securities joint venture
Sources: 2018 annual reports of securities companies

© 2019 KPMG Huazhen LLP a People's Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG
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Growth rate
R

Growth/Reduction Growth/Reduction Growth/Reduction Growth/Reduction in | Growth/Reduction in | Growth in | Debt to equity ratio
in net brokerage in net investment in net asset investment income net profit before tax | net profit | fafEELLE
commission income | banking commission | management income | {Z&EUREEIEIKE BiaiFliEgKE after tax
ZLWSFHEFRYN | income BB SFHES g
HERE BREARTUSFERES | WNEKE KE

9N 1.3

-20% -19% -566% -16% -6% 4% -64% 39% -48% 9% -49% 339% 303%
-22% 21% -57% -16% = = -68% 31% -39% -1% -36% 311% 285%
= = = o -29% -8% -11% -13% -8% 7% 7% 259% 368%

= = = = -25% -9% -46% 250% -20% 9% -20% 10% 15%
-3% -23% -28% -656% 3% 157% -38% 222% -131% 8% -130% 175% 113%
-14% -24% -28% -656% - - -39% 234% -138% 4% -136% 175% 1M11%
= o ° ° 5% 162% 1560% 33% -59% 87% -556% 7% 12%

= = -64% 23% = = = = 4% 1025% 5% 15% 24%
-33% -28% -63% 1% -23% 20% 77% -2800% -356% 9% -25% 143% 180%
-33% -28% -63% -1% -25% 3% 86% -438% -49% 14% -49% 140% 174%
-25% -29% -57% 79% 4% -3% 366% 213% -61% 98% -57% 181% 234%
-34% -29% -57% 79% 3% -3% 92% 27% 83% -62% 85% 129% 128%
-20% 21% 4% -63% -17% -28% 10% 32% -37% 7% -34% 190% 201%
-19% -23% 4% -63% -17% -32% 18% 24% -32% -12% -34% 183% 191%
-24% -24% -25% -65% -63% -82% 94% -13% -256% -76% -234% 350% 275%
-24% -24% -25% -64% -67% -83% 66% -13% -256% -80% -236% 301% 261%
-256% -20% -64% -65% -28% 23% -77% 138% -125% M% -121% 107 % 126%
-28% -27% -64% -64% -28% 21% -91% 128% -128% 13% -122% 100% 119%
-29% -29% 17% -57% 7% 7% 1M % -14% -86% -40% -86% 178% 217%
-29% -29% 3% -39% 0% -28% -39% -18% -69% -26% -63% 164% 194%
-13% -19% -39% 25% 191% 53% 36% -16% -92% -32% -81% 295% 305%
-16% -27% -41% 22% 94% 35% 37% 7% -82% -18% -64% 248% 238%
-26% -21% -49% -21% 0% 0% 44% -24% -28% -2% -25% 303% 283%
-26% -23% -560% 21% -32% -15% 72% -36% -31% -16% -25% 282% 260%
-22% 21% -26% -23% -16% -25% 2% -16% -32% -8% -33% 227% 223%
-19% -20% -34% -25% = = 36% 15% -15% 6% -13% 174% 181%

« AX EFIFFAE]
# RERPINEZIFHLE]
FHRIHOR U2 B]2018F FF R
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Financial highlights: Key ratios
WVSEHE: FBMSIhE

RMB million
AR (57T

60a

60b

61a

61b

62a

62b

63a

63b

64

6ba

65b

66a

66b

67a

67b

68a

68b

69a

69b

70a

70b

71a

71b

72a

72b

73a

73b

Guotai Junan Securities Asset
management(consol. level)

Guotai Junan Securities Asset
management(company level)

Guoyuan Securities (consol.
level)*

Guoyuan Securities (company
level)*

ZTF Securities(consol. level),
formerly known as Haiji
Securities

ZTF Securities(company
level), formerly known as Haiji
Securities

Haitong Securities (consol. level)*

Haitong Securities (company
level)*

Hengtai changcai Securities

Hengtai Securities (consol.
level) *

Hengtai Securities (company
level) *

Hongta Securities (consol. level)*

Hongta Securities (company
level)*

Hongxin Securities (consol. level)

Hongxin Securities (company
level)

Huaan Securities (consol. level)*

Huaan Securities (company
level)*

Huachuang Securities (consol.
level)

Huachuang Securities (company
level)

Huafu Securities (consol. level)

Huafu Securities (company level)

Huajin Securities (consol. level)
,formerly known as Aerospace
Securities

Huajin Securities (company level)
formerly known as Aerospace
Securities

Huarong Securities (consol. level)

Huarong Securities (company
level)

Huatai Securities (consol. level)*

Huatai Securities (company
level)*

= denotes listed securities company
# denotes Sino-foreign securities joint venture
Sources: 2018 annual reports of securities companies

ERBRIESHA
FEE (&5)
ERERIESA
I (A7)
EVOIES (@59
EiEs (84
B
thREBIES
(&) B
FRIES
PRERIES (
§45) #IEE
FRIES

BB )"
IEIES (522
o
IR
1SR )"
BHIES (B2
=)

LTSS (D"

IIES (BA
B)*

REEFGEH)

RIS (B
ACI)

LeBSEH”
s (B
8)”

LB (B3

LB (B
AC))

RIS G
LIRS (B
AC))

BB (B3 B
BRRIES
i (B
8) FIEMEK
I

LERIIES (53D

LERIIES (B
)

‘RIS (G

RS (B
8"

Performance measures

Return on Cost/income
Equity (ROE) ratio
(Net profit after | (Operating
tax/Average expenses/
Shareholder’s Operating
equity) income)
1 ElRE AT LR
(&FUE /38 (BEWZH/E
FRE &) APUEN)
2018
13% 20% 60% 52%
13% 20% 60% 52%
3% 5% 67% 56%
2% 4% 69% 58%
-15% 1% -233% 83%
-14% 1% -218% 86%
4% 8% 70% 56%
5% 6% 46% 43%
2% 7% 90% 82%
-6% 7%  183% 66%
-6% 6% 287% 62%
3% 3% 57% 56 %
4% 3% 47 % 51%
6% 8% 75% 69%
6% 9% 74% 68%
5% 5% 61% 55%
3% 5% 65% 53%
2% 2% 82% 81%
1% 3% 89% 76%
5% 8% 61% 64%
4% 3% 74% 89%
3% 1% 80% 97%
2% 1% 80% 102%
7% 13% 166% 69%
7% 13%  459% 41%
5% M % 60% 49%
6% M % 46% 38%

Net brokerage
commission

income/
Operating
income

ZaWsSF5
RN /B
I

0%

0%

22%

24%

0%

0%

13%

21%

0%

57%

126%

M %

12%

26%

26%

32%

34%

26%

28%

19%

28%

6%

6%

12%

71%

21%

28%

0%

0%

21%

24%

0%

0%

14%

26%

0%

26%

35%

17%

21%

35%

36%

41%

40%

27%

27%

19%

32%

9%

9%

5%

9%

20%

25%

Income components

UINLEFR

Net investment
banking
commission
income/
Operating
income
AT S F
FEBUNE
APUEN

0% 0%
0% 0%
12%  14%
14%  16%

68%  36%

6%  39%
14%  12%
8%  17%
84%  92%
1% 9%
9% 3%
4% 7%
4% 8%
16%  22%
16%  23%
4% 5%
6% 5%
9%  19%
0%  20%
6% 6%
8%  10%
29%  16%
30%  17%
20%  10%
1M11% 20%
12%  10%
2% 1%

Net asset
management
income/
'Operating
income
AEEEWSF
BERUIN
L2, 9N
2018
84% 83%
84% 84%
4% 3%
6% 5%
0% 0%
0% 0%
8% 7%
0% 0%
0% 0%
6% 4%
13% 4%
6% 9%
1% 1%
10% 16%
M % 15%
5% 4%
8% 5%
1M % 16%
12% 16%
20% 19%
M % 12%
6% 9%
6% 10%
5% 1%
190% 35%
15% 1%
0% 0%

Investment
income/
Operating
income

A E
LN

13%

13%

64%

31%

16%

15%

23%

37%

0%

-19%

-23%

35%

40%

26%

29%

56%

47%

42%

46%

42%

32%

80%

64%

38%

-95%

15%

30%

10%

10%

53%

27%

2%

0%

40%

33%

2%

44%

47%

16%

14%

8%

12%

34%

26%

41%

54%

49%

28%

68%

53%

50%

39%

42%

57%
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International), a Swiss entity. All rights reserved. Printed in China.The KPMG name and logo are registered trademarks or trademarks of KPMG International.
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Growth rate
R

Growth/Reduction Growth/Reduction Growth/Reduction Growth/Reduction in | Growth/Reduction in | Growth in | Debt to equity ratio
in net brokerage in net investment in net asset investment income net profit before tax | net profit | fafEELLE
commission income | banking commission | management income | {Z&EUREEIEIKE BiaiFliEgKE after tax
ZLWSFHEFRYN | income BB SFHES g
HERE BREARTUSFERES | WNEKE KE

9N 1.3

= = = o 9% -29% 48% 60% -12% -26% -15% 68% 69%

- - - - 9% -29% 43% 56% -11% -27% -14% 56 % 63%
-26% -22% -39% 3% -16% 15% -14% 18% -46% -13% -45% 217% 214%
-28% -24% -39% 3% -19% 33% -16% 8% -48% -21% -48% 156% 145%
= = 32% 132% = = -729% 133% -1670% 455% -1553% 2% 1%

- - 32% 132% - - - -100% -2236% 300% -2003% 2% 1%
-24% -26% -3% -1% -8% 28% -51% 74% -41% 15% -42% 341% 312%
-25% -28% -13% -10% = = 6% 65% -13% 10% -10% 183% 188%
= = -47% -36% - - -100% -38% -63% -46% -67% 15% 19%
-28% -18% -47% -34% -46% -39% -114% 102% -181% 58% -183% 201% 233%
-29% -19% -44% 6% -40% -69% -110% 190% -197% 202% -197% 197% 201%
-28% -29% -32% -29% -23% 30% 130% 212% 6% 16% 7% 137% 29%
-28% -29% -32% -29% 13% 60% 268% 131% 42% 0% 50% 136% 26%
-39% -21% -42% -28% -46% -15% 168% -48% -34% -27% -34% 324% 370%
-39% -21% -42% -28% -39% -15% 113% -27% -32% -25% -30% 265% 310%
-28% -23% -12% 80% 37% 24% 50% 45% -22% 7% -11% 246% 217%
-32% -25% -12% 80% 23% 21% 44% 56% -41% 1% -356% 21 % 178%
20% -27% -43% -46% -16% 16% 30% 6% 20% -54% 20% 230% 216%
20% -27% -43% -46% -11% 17% 2% 113% -45% -15% -62% 228% 213%
-22% -27% -24% -49% -18% 5% -33% 32% -17% 4% -19% 195% 207%
-22% -19% -24% -63% -23% -20% 1% 84% 12% -66% 37% 283% 274%
3% -14% 193% -73% 3% 63% 92% -9% 445% -86% 127% 159% 231%
3% -14% 193% -73% 3% 55% 107% -26% 5650% -99% 288% 122% 203%
-39% -16% -656% -48% 9% 305% -82% 30% -151% 0% -156% 570% 777%
-39% -16% -564% -35% -66% 37% -120% 7% -150% -2% -155% 275% 276%
-20% -22% 4% -3% 7% 122% -73% 87% -44% 35% -45% 252% 331%
-22% -24% 17% -24% - - -64% 240% -44% 74% -37% 192% 263%
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Financial highlights: Key ratios
WVSEHE: FBMSIhE

RMB million Performance measures Income components
AR (57T Bttt IINERE

Return on Cost/income Net brokerage | Net investment | Net asset Investment
Equity (ROE) ratio commission banking management | income/

(Net profit after | (Operating income/ commission income/ Operating
tax/Average expenses/ Operating income/ Operating income
Shareholder’s | Operating income Operating income B S
equity) income) ZFWESF4E | income BEEENSESE | RN
1 ElRE RASTTWINLEE | ERIIN/EL | BARITWSF | EETFUNE
2018
Huatai Securities (Shanghai) LRI (B8)
74a  Asset management Co., Ltd. AEBEERA 25% 21% 27%  32% 0% 0% 0% 0% 67% 79% 22% 25%
(consol. level) 8 (&#)
Huatai Securities (Shanghai) RIS (EB)
74b  Asset management Co., Ltd. REBEBERA 24%  23%  26%  29% 0% 0% 0% 0% 75%  92% 7% 6%
(company level) B (BAE)
75 Huatai United Securities ERPEIES 13% 1% 60% 63% 0% 0% 81% 79% 0% 0% 7% 14%
1 > A
76a Huaxi Securities (consol. level)* *Eiﬁ%(c' 5% 8% 56% 51% 30% 40% 7%  13% 5% 3% 31% 27%
)
1T SN
76b  Huaxi Securities (company level)* ‘Eﬁ)ﬁ;ﬁ% A 5% 8% 57% 52% 30% 4% 7% 13% 6% 4% 31%  27%
77 Huaying Securities LRSS 3% 3% 80% 80% 0% 0% 79% 74% 0% 0% 7% 10%
78a Hwabao Securities (consol. level) RIS (53 1% 1%  92%  77% 35% 31% 1% 0% 8% 7%  76%  52%
. prm—
78b I:‘\jg)bao Securities (company ,Z%E% & 1% 1% 9% 77% 35% 31% 1% 0% 8% 7% 74%  50%
Industrial Asset management MIBESHE~E ® ® ® @ @ @ 3 ® ® o ® ®
79a Co., Ltd (consol. level) 18 (&35 8% 12% 66 % 59% 0% 0% 0% 0% 80% 88% 7% 6%
Industrial Asset management MIBESRTE o 5 o 5 3 3 0 0 5 5 5 5
79b Co., Ltd (company. level) B (BAF) 9% 14% 63% 55% 0% 0% 0% 0% 79% 87% 8% 8%
80a :23:033'3' SIEEIIHIES (Eoee SAAES (3D 2% 8%  90% 64% 21% 17% 13%  13% 4% 5%  44%  41%
NN ISUAN
80b Industrial Securities (company)* %%ﬁ% B2 3% 6% 80% 63% 27% 22% 15% 18% 0% 0% 83% 59%
_/\| >
First Capital Investment Banking iﬁ%%é;ﬁ
g1a CO-Ltd (consol level) formerly ) ocantyane 300 2% 131%  87% 0% 0%  63% 80% 0% 0% 28% 2%
known as J.P. Morgan First A
Capital Securities %ﬁ%ﬂ@ffﬁk
First Capital Investment Banking ?7@]&'&“}?7&
Co., Ltd. (company. level) HRER IR
81b S ‘ g NE (BATE) # 3% 2% 124%  87% 0% 0% 59%  80% 0% 0%  26% 2%
formerly known as J.P. Morgan -
First Capital Securities j%ggﬁ%ilﬂ?m
82a Jianghai Securities (consol. level) T/EIES (GFF) 2% 3% M7%  72%  16%  22%  26% 8% 1% M% 77%  60%
i 8 fag SIS
82b I‘gggha' SREWIHIES (SemIsETy ;i%ﬁ% ® 2% 3% 119% 72%  15% 20% 27% 8% 1% 12%  80%  62%
JZ Securities (consol. level), AT (A 5
83a formerly known as Teemrise 71)\\:&%(:.#) Bl 0% 1% 101% 92% 6% 7% 27% 15% 16% 12% 87% 84%
Securities SRS
JZ Securities (company level), JUMNIES (B
83b  formerly known as Teemrise B)) AIgXIR 0% 3% 102%  83% 6% 5%  29% 16%  18% 12% 88%  85%
Securities i
84a Kaiyuan Securities (consol. level)  FRRIES &) 1% 2%  96% < 94% 10% 13% 50% 60% 14% 13% 28%  14%
84b ggb‘a” StEaLlis (esimgeiny ng)ﬂ% & 1% 2% 97% 95% 8%  11%  53%  62%  15%  13% 28%  15%
85 Kington Securities B 2% 0% 60% 100% 20% 0% 0% 0% 0% 0% 0% 0%
Lianchu Securities, formerly s RPN
86a known as Zhongcheng Securities i@%g?A@f{M 1% 2% 93% 84% 8% 8% 17% 25% 4% 17% 74% 34%
Brokerage I (8
Lianchu Securities, formerly - e
86b  known as Zhongcheng Securities H*Tl%ﬂ%ﬁ,”\%_** 1% 2%  95%  84% 8% 9%  18%  25% 5% 17%  73%  34%
ET—. RIS (BAF])

= denotes listed securities company
# denotes Sino-foreign securities joint venture
Sources: 2018 annual reports of securities companies

© 2019 KPMG Huazhen LLP a People's Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG
International), a Swiss entity. All rights reserved. Printed in China.The KPMG name and logo are registered trademarks or trademarks of KPMG International.
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Growth rate
R

Growth/Reduction Growth/Reduction Growth/Reduction Growth/Reduction in | Growth/Reduction in | Growth in | Debt to equity ratio
in net brokerage in net investment in net asset investment income net profit before tax | net profit | fafEELLE
commission income | banking commission | management income | {Z&EUREEIEIKE BiaiFliEgKE after tax
ZLWSFHEFRYN | income BB SFHES g
HERE BREARTUSFERES | WNEKE KE

9N 1.3

- - - - 3% 1% 10% 24% 30% 1% 31% 337% 427%

. . . . 9% 6% 43% 74% 15% 12% 15% 21% 14%

- - 14% 2% - - -59% 88% -10% 4% -10% 41% 38%
-30% 31% -50% 15% 49% 1740% 10% 77% -15% -32% 7% 154% 294%
-30% -31% -50% 15% 25% 1000% 9% 113% -16% 7% -16% 148% 284%
. . 16% -58% - - 21% -49% 8% 70% 18% 6% 27%
1% 2% 300% -90% 2% 214% 29% 8% 13% -81% 45% 218% 228%
1% 2% 300% -90% 0% 147% 30% 51% -46% 79% -23% 226% 250%
- - - - -32% 26% -183% 127% 50% -37% 50% 201% 108%

. . . . -32% -30% -32% 20% -48% -42% -48% 104% 21%
-10% 8% -28% -18% -31% 26% 20% 93% -80% 13% 78% 339% 327%
9% 1% -38% 22% - - 2% 85% 61% 30% -46% 301% 307%
. . -48% -42% - - 700% 77% -252% -60% -281% 3% 50%

. . -48% -42% - - 900% 1% -232% -58% -250% 3% 50%
31% -26% 208% -31% 9% 19% 19% 225% 149% -25% 161% 244% 294%
-30% -28% 208% 31% 9% 20% 19% 215% -156% -29% 167% 241% 291%
55% 122% 2% -18% -23% 96% -41% 44% -93% -60% -96% 227% 165%
-42% 77% 4% 12% 21% 95% -45% 52% -97% -23% -99% 215% 172%
4% 12% 10% 22% 50% 98% 159% -62% 10% T1% 16% 217% 264%
6% 18% 16% 15% 51% 108% 151% -62% 10% -76% -15% 219% 264%
. . . . - - - . . -100% . 1% 0%

8% 0% -36% 316% 75% -38% 108% 62% -58% -36% 52% 227% 219%
8% 0% -36% 316% 75% -38% 101% 61% -68% -38% -64% 227% 219%

« AX EFIFFAE]
# RERPINEZIFHLE]
FHRIHOR U2 B]2018F FF R
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©2019 TR ERR TS
FRFIAR

©2 5
SENEMAMRYE TS

i (RHEEAN) — PEAKHANTESH, R5HERE — LDAEFAHAR
1 Lo

EFRE R B AR SR




17 |

Mainland China Securities Survey 2019

Financial highlights: Key ratios
WVSEHE: FBMSIhE

RMB million
AR (57T

87a

87b

88a

88b

89a

89b

90

9a

91b

92a

92b

93a

93b

94

9ba

95b

96

97a

97b

98a

98b

ce

100a

100b

101

102a

102b

Lianxun Securities(consol. level)

Lianxun Securities(company
level)

Minmetals Securities Brokerage
(consol. level)

Minmetals Securities Brokerage
(company level)

Minsheng Securities (consol.
level)

Minsheng Securities (company
level)

Morgan Stanley Huaxin Securities
#

Nanjing Securities (consol. level)*
Nanjing Securities (company
level)*

New Times Securities (consol.
level)

New Times Securities (company
level)

Northeast Securities (consol.
level)*

Northeast Securities (company
level)*

N-Securities, formerly known as
Chenghao Securities Bokerage
Orient Securities (consol. level)*
Orient Securities (company
level)*

Orient Securities Asset
management Co., Ltd.

Pacific Securities (consol. level)*

Pacific Securities (company
level)*

Ping'an Securities (consol. level)

Ping'an Securities (company
level)

Zhongtai Securities (Shanghai)
Assets management, formerly
known as Qilu Securities
(Shanghai) Asset management
Co., Ltd.

Sealand Securities (consol.
level)*

Sealand Securities (company
level)*

Shanghai Haitong Securities
Asset management Co., Ltd.

Shanghai Securities (consol.
level)

Shanghai Securities (company
level)

= denotes listed securities company
# denotes Sino-foreign securities joint venture
Sources: 2018 annual reports of securities companies

BRIESS (63)

BOiES (B
AE)

EHIES (53)
B IS (BAF)

RAEIES (G7)
REIES (8
AC))
R R
IESH#

FRIES (&)
ARIES (B2
&)

FERIES
&

SIRIES (@
2A5)

FILES (&
3

FALES (B4
=)

WSIES MW
S
HHIES (B
3

IS BAF)"
EEEHIESA
P
ATHES (&
3

AFHES
27

FRIES (&)
FRIES @AF)

SRR AR
FEEIEAIRARH]
SFEIESD8)
HEIEARAR]
B (&
)

ESIES (B
a)”
BEsEiEE
EIEERAR
EEEs&EH

PEIEF&AR)

Performance measures
Bttt

Return on
Equity (ROE)
(Net profit after
tax/Average
Shareholder’s
equity)

R EHEEE
(HFU8/F3
FREEN )

-3%

-3%

3%

3%

1%

1%

-14%

2%

2%

2%

3%

2%

1%

371%

2%

0%

46%

-12%

-11%

6%

7%

9%

1%

0%

13%

1%

1%

0%

0%

6%

6%

3%

3%

-9%

4%

4%

4%

3%

4%

3%

1%

8%

6%

45%

1%

1%

8%

9%

29%

3%

2%

13%

5%

5%

Cost/income
ratio

(Operating
expenses/
Operating
income)
FEZASTUINEL 3R
(B ZH/E
APUEN)
2018
138% 96%
139% 96%
60% 51%
59% 51%
89% 70%
90% 73%
176% 125%
75% 61%
73% 60%
77% 71%
61% 67%
96% 85%
96% 80%
-8% 96%
88% 61%
118% 56%
51% 58%
529% 83%
454% 81%
76% 69%
61% 57%
93% 86%
93% 79%
99% 79%
29% 31%
94% 56%
93% 52%

Net brokerage
commission

income/
Operating
income

ZaWsSF5
RN /B
I

30%

31%

6%

6%

21%

23%

0%

30%

27%

12%

21%

10%

25%

-1%

13%

50%

0%

76%

66 %

19%

26%

0%

25%

26%

0%

47%

45%

37%

37%

9%

9%

25%

27%

0%

34%

33%

17%

29%

15%

33%

14%

14%

22%

0%

22%

23%

20%

26%

0%

25%

27%

0%

38%

36%

Net investment
banking
commission
income/
Operating
income
AT S F
FEBUNE
APUEN

14% 14%
14%  14%
M%  13%
%  13%
33%  38%
3% M%
82%  92%
0% 6%
% 7%
2% 1%
4%  18%
3% 6%
1M%  15%
1% 6%
M%  13%
8% 7%
0% 0%
4% 10%
3%  10%
0%  10%
14%  14%
0% 0%
12%  17%
21%  25%
0% 0%
2% 2%
2% 2%

Net asset
management
income/
Operating
income
BFERISF
FEBPNE
L1719

8% 8%
9% 8%
7% 2%
7% 2%
3% 2%
4% 3%
0% 0%
5% 6%
5% 6%
4%  45%
6% 9%
2% 4%
0% 0%
A% 7%
23%  19%
0% 0%
9%  95%
39%  22%
34%  23%
6% 5%
7% 7%
9%  97%
9% 6%
5% 9%
84%  80%
5% 3%
7% 4%

Income components
L9 N: (75

Investment

income/
Operating
income

A E
LN

30%

30%

71%

71%

43%

40%

0%

25%

27%

33%

63%

21%

48%

9%

25%

79%

2%

100%

99%

23%

37%

5%

59%

90%

6%

-3%

-13%

34%

34%

69%

69%

10%

5%

0%

18%

18%

15%

32%

32%

55%

55%

52%

81%

2%

42%

36%

31%

42%

2%

47%

61%

13%

32%

24%

© 2019 KPMG Huazhen LLP a People's Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG

International), a Swiss entity. All rights reserved. Printed in China.The KPMG name and logo are registered trademarks or trademarks of KPMG International.
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Growth rate
R

Growth/Reduction Growth/Reduction Growth/Reduction Growth/Reduction in | Growth/Reduction in | Growth in | Debt to equity ratio
in net brokerage in net investment in net asset investment income net profit before tax | net profit | fafEELLE
commission income | banking commission | management income | {Z&EUREEIEIKE BiaiFliEgKE after tax
ZLWSFHEFRYN | income BB SFHES g
HERE BREARTUSFERES | WNEKE KE

9N 1.3

-35% -25% 22% -30% -19% -16% -28% -9% -892% 902%  -781% 197% 228%
-35% -25% 22% -30% -19% -16% -30% -9% -804% 9%  722% 197% 228%
-23% 3% 4% -39% 382% 38% 17% 447% 9% 132% -8% 161% 202%
23% 3% 4% -39% 382% 38% 17% 447% 9% 132% 8% 163% 202%
-28% 27% 27% 6% 32% 9% 275% - 75% 135% 76% 266% 206%
-28% 27% -30% 5% 36% 5% 595% -850% 76% 105% -76% 255% 205%
- - 51% 41% - - - -100% -64% -260% -43% 10% 19%
22% -28% 36% -65% -30% -20% 24% 1% -43% -16% -43% 131% 150%
-28% 29% 36% -65% -30% -23% 35% 8% -43% -24% 42% 128% 141%
31% -28% -82% -48% -33% 21% 115% -31% -25% -28% -34% 154% 209%
31% -28% 82% -48% 31% -20% 92% -38% 18% 56% 17% 162% 202%
-10% -20% -29% 52% -19% -40% -10% -27% -62% -53% -56% 303% 257%
-25% 22% 29% 52% - -100% 16% -37% 73% -64% 61% 327% 278%
29% 20% 6% -25% 95% -29% -275% 27%  -27985% 48%  -32100%  -1071% 158%
-8% -10% -14% 1% 20% 121% 53% 53% 70% 56% 64% 334% 333%
13% 12% -15% 29% - - -63% 42% 13% 71% -91% 292% 301%
- - - - 20% 122% 3% -53% 38% 72% 57% 37% 74%

3% 22% 26% -36% 47% 3% -28% -10% -915% 73%  -1152% 300% 289%
3% 22% 23% -36% 47% 3% 3% 40% 778% 60%  -888% 309% 288%
4% 1% 0% -36% 1% 7% -24% 52% -22% 5% 21% 316% 259%
5% 2% 4% -36% 2% 35% 7% 66% 12% 3% -15% 316% 263%
- - - - -43% 12% 19% 5% -68% 7% -64% 91% 128%
-22% 22% 43% -64% 16% 9% 1% 4% 75% -60% 74% 350% 364%
31% -30% 43% -64% 15% 8% 4% 41% -98% 1% -96% 352% 360%
- - - - 3% 8% 56% 24% 5% 28% 5% 92% 38%
20% -26% -48% -49% 17% 140% -105% -86% -86% -78% -85% 176% 228%
-29% -28% -48% -49% 4% 7% -130% -89% -87% -76% -86% 145% 201%

« AX EFIFFAE]
# RERPINEZIFHLE]
FHRIHOR U2 B]2018F FF R
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Financial highlights: Key ratios
WVSEHE: FBMSIhE

RMB million Performance measures Income components
AR (57T Bttt IINERE

Return on Cost/income Net brokerage | Net investment | Net asset Investment
Equity (ROE) ratio commission banking management | income/

(Net profit after | (Operating income/ commission income/ Operating
tax/Average expenses/ Operating income/ Operating income
Shareholder’s | Operating income Operating income B S
equity) income) ZFWESF4E | income BEEENSESE | RN
T T = k=5 FEERBNE A
FrE &) ALYIN) ARUIN
2018
> A
103a Shanxi Securities (consol. level)* #)ﬁ;ﬁ%(m 2% 3% 96 % 86% 6% 1% 4% 13% 1% 1% 22% 23%
q Y N /N
103b ECZ’I‘)X' SERUTIES (EemRe %)ﬁiﬁ% B2 2% 3% 73% 62% 23% 26% 5% 5% 7% 4%  90% 71%
) : B ZRIRIESS
104 Shenwan Hongyuan Financing  euoes s ppasir 3% 17% 80% 57% 0% 0% 79% 8% 0% 0% 1% 7%
Services Co. e
1054 Shenwan Hongyuan Securities P HZRARIES 6% 8% 60% 55% 26% 35% 7% 11%  10%  10% 31%  27%
(consol. level) (B~
105b ig%‘;fn“y'iefl’;%yua” SIERUTIES ig‘fﬁﬂ% & 9% 8% 51% 53% 22% 36% 5% 6% 1% 10% 44%  33%
y s
106 (Sv’\‘/‘:rs“t’;f;)'*ongyua” ST Z@Z@’Eﬁﬁ”&ﬁ 6%  10% 50% 46% 41% 55% 0% 0% 0% 0% 3% 1%
107a Sinolink Securities (consol. level)* E&iFS (63 * 5% 7%  66% 66% 26% < 28% 19% 31% 4% 4%  22% 13%
107b 2\;‘;')',’3'( SEEUTHES (Seim(Eay ERBSEAT)* 5% 6%  66%  64%  27%  29%  20%  33% 4% 5% 24%  14%
108a i‘ﬁhow Soaunies feenss ) TR G 2% 4%  91%  74%  19% 24% 15%  18% 4% 5%  48%  47%
108b f;‘\’/‘;‘l’)how Securities (company gy g\ 2% 4%  84%  64%  27%  34%  23% 27% 5%  10%  54%  40%
» RN
109a i‘\’/‘;};"vesr Siseurities (cansel E)@E# @& 1% 3% 92% 71% 18%  22%  18% 20% 3% 3% 61%  65%
e g SN
109b iﬁ:}ﬂwe“ Sleouiliies (eaimey %ﬁ*ﬁ% &a 1% 4%  95%  64%  20% 23%  18%  20% 4% 4%  61%  59%
110a Tebon Securities (consol. level) B (B3 3% 10%  79%  60% 8% 9% M% 20% 50% 43%  20% 14%
110b Tebon Securities (company level) &S (BAE) 4% 9%  71% 57% 7% 10% 12%  21%  47%  40% 21% 15%
11a Eig;ﬁ“g SISt KRGS (&5 2% 3% 88% 75% 17% 20% 16%  21%  20% 25%  36%  36%
M1b L‘jg;;i”g SRS (oeriioany ERIES BAR)* 2% 6%  90%  73%  25%  23%  26%  26% 31%  31%  31%  25%
wm e (A
112a UBS Securities (consol. level) # I;;i%ﬁ% & 1% 2% 100% 94% 37% 31% 19% 35% 0% 0% 12% 6%
e > A
112b UBS Securities (company level) # %ﬁ%ﬁ% B2 0% 2%  101% 94% 37% 31% 19% 35% 0% 0% 12% 6%
113a Wanhe Securities FABES (&3 2% 1%  76%  86% 15% 30% 5% 8% 2% 3% 63% 57%
113b Wanhe Securities g%u)ﬂ%( 2% 1% 75% 88% 14% 31% 5% 8% 2% 3% 63% 58%
114a Wanlian Securities (consol. level)  FERIES (&) 2% 4% 1% 64% 23% 33% 9% 9% 9% 0% 44% 32%
e | A SEOAES ERmleETy TERIES (8 2% 4%  69%  63% 24% 33% 10% 9% 9%  10%  44%  32%
level) 7N))
» e A
1152 :’e\f:l)tfm SIS (el gf‘fﬂﬁ(m 1% 5%  89%  69%  22%  22%  10% 19% 3% 3% 57%  36%
1150 :Q/Veesl)tfm SEGUTHES (Bermigany %E@%(/“\ 2% 5% 83% 66% 24% 23% 1% 21% 3% 4%  66%  39%
116a Xiangcai Securities (consol. level) VIES (53) 1% 6% 95% 59% 36% 37% 6% 6% 18% 13% 21%  15%
. . iy T
Tt | Emgesl SRS (somee; MM (8 1% 6% 93% 58% 36% 37% 6% 6% 18%  12%  20%  16%
level) /NC))
Eastmoney Securities (consol. AAME (GF)
117a level), formerly known as Xizang B S FaE RS 9% 10%  59% 54% 62%  59% 2% 3% 1% 3% 8% 7%
Tongxin Securities iES
Eastmoney Securities (company  &RAWE (A
117b level), formerly known as Xizang  =)) #i& FaiE 9%  10% 58% 52% 61% 58% 2% 4% 1% 4% 9% 8%
Tongxin Securities FIEsF

= denotes listed securities company
# denotes Sino-foreign securities joint venture
Sources: 2018 annual reports of securities companies

© 2019 KPMG Huazhen LLP a People's Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG
International), a Swiss entity. All rights reserved. Printed in China.The KPMG name and logo are registered trademarks or trademarks of KPMG International.
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Growth rate
R

Growth/Reduction Growth/Reduction Growth/Reduction Growth/Reduction in | Growth/Reduction in | Growth in | Debt to equity ratio
in net brokerage in net investment in net asset investment income net profit before tax | net profit | fafEELLE
commission income | banking commission | management income | {Z&EUREEIEIKE BiaiFliEgKE after tax
ZLWSFHEFRYN | income BB SFHES g
HERE BREARTUSFERES | WNEKE KE

9N 1.3

-20% -256% -45% -24% 53% 45% 47% 141% -54% -11% -560% 340% -61%
-22% -32% -3% 27% 69% 16% 8% 144% -41% 13% -33% 319% 253%
= = -62% -31% = = -40% -30% -81% -22% -80% 15% 37%
-29% -25% -36% -35% -10% -28% 10% -14% -14% -12% -11% 372% 396%
-28% -23% -6% -37% 22% -42% 57% 5% 21% -13% 30% 359% 384%
-356% -37% - - - - 127% 1000% -20% -41% -19% 69% 198%
-20% -18% -47% 5% -30% 8% 45% M% -15% 7% -15% 139% 123%
-22% -20% -49% 4% -31% 8% 42% 14% -18% -11% -18% 128% 107%
-20% -22% -18% -15% -25% 4% 2% 12% -65% -46% -57% 312% 348%
-22% -17% -18% -15% -44% 3% 36% -19% -57% -48% -46% 243% 264%
-25% 21% 21% -54% -12% -26% -16% 46% -75% -25% -69% 236% 218%
-27% -23% -25% -57% -23% -28% -14% 30% -88% -17% -88% 221% 190%
-32% -19% -564% -45% 5% 52% 18% 108% -57% 24% -61% 87% 94%
-32% -24% -47% -49% 4% 100% 26% 116% -41% 23% -42% 84% 90%
-5% 102% -18% -39% -11% 53% 10% -28% -44% -34% -48% 190% 182%
7% 109% -13% -39% -13% 73% 6% -26% -61% -10% -62% 278% 303%
14% 15% -48% -31% = = 96% -9% -74% -54% -77% 110% 77%
14% 15% -48% -31% - - 96% -9% -78% -656% -80% 72% 63%
-11% -6% 24% 320% 71% 133% 103% -33% 235% -63% 193% 145% 116%
-11% -6% 24% 320% 71% 133% 105% -33% 287% -66% 248% 145% 1M7%
-28% -20% 4% -45% -10% 137% 39% 31% -17% 7% -18% 201% 149%
-28% -20% 4% -45% -10% 137% 36% 34% -17% -5% -19% 200% 149%
-28% -26% -64% -31% -47% 0% 13% -17% -75% -33% -73% 200% 190%
-29% -25% -64% -31% -44% 1% 16% -15% -65% -33% -62% 184% 167%
-28% -30% -31% -70% 4% 23% 0% -16% -90% 2% -83% 182% 197 %
-28% -30% -31% -70% 4% 22% 4% 43% -85% -10% -82% 181% 197%
25% 40% -23% -57% -73% -39% 28% -614% 5% 66% -1% 323% 364 %
22% 46% -23% -57% -74% -38% 25% -660% 2% 68% 4% 302% 347%
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RMB million Performance measures Income components
AET® (HH7T) ARRdErR 9177

Return on Cost/income Net brokerage | Net investment | Net asset Investment
Equity (ROE) ratio commission banking management | income/
(Net profit after | (Operating income/ commission income/ Operating
tax/Average expenses/ Operating income/ Operating income
Shareholder’s | Operating income Operating income BEEE
equity) income) 20 F4E | income BEEBSEFE | RN
Izl ﬁﬁuzkiﬂllﬂl)\_l:_l_ﬁﬁ FRBN/EL | BABITUWSF | EEFHFUNE
()ﬁg']%}l‘i/ :gi)g (El&ﬂki‘fﬁi/ =4 9N 5;’5%#1&)\/ E | A
Fk 4 L1298 ALY
2018
118a Yingda Securities (consol. level)  BAITE (&3) 1% 4%  90%  78%  27%  33% 7%  10% 3% 1%  37%  40%
118b Yingda Securities (company level) ig;&% (& 1% 3% 90% 80% 26% 32% 8% 10% 4% 2% 39% 40%
119a  Yintai Securities (consol. level)  4RERIEH (&3) 1% 4% 8% 63% 27% 2% 2% 0% 2% 6% 35%  39%
119b  Yintai Securities (company level) %E?;E% & 1% 3% 90% 65% 29% 34% 3% 0% 2% 7% 32% 36%
Zhejiang Zheshang Securities A LIS R
120a Asset management Co., Ltd. FEBERAR 0% 9%  97%  64% 0% 0% 0% 0% 88% 94% 1% 5%
(consol. level) (&#H)
Zhejiang Zheshang Securities A TARENESS 25
120b Asset management Co., Ltd. FEEBRAR 0% 9% 97% 64% 0% 0% 0% 0% 88% 94% 1% 5%
(company level) (BRE)
fid N PN
1212 éhvj)ﬁang ST iﬁfﬂ?ﬂ%(m 5% 9% 73% 70% 19% 21% 8% 1% 6% 7% 22%  18%
T+ N N //\
121b IZef\\/ZT)llang Sl (BemmgEy gﬁﬁg B2 5% 8% 60% 59% 37% 41% 15% 20% 0% 0% 31%  29%
122 Zhongde Securities # FRIEIES# 0% 9% 99% 72% 0% 0% 82% 87% 0% 0% 2% 2%
1230 Zhongshan Securiies (onsol. g s ) 1% 3% 91% 82% 24% 29% 43% 33% 8% 14%  71%  66%

Zhongshan Securities (company  FRLLIES (&

123b 1% 2% 92% 84% 12% 19% 53% 40% 13% 19% 34% 29%

level) NG
124a Zhongtai Securities (consol. level) HZRIEA &) 3% 6% 80% 71% 28% 32% 10% 1% 7% 0% 31% 20%
124b Izehv‘;rl‘)gta' SRR (eI TEETTY Zé)ﬂ% & 4% 6% 72% 61% 34%  44% 1% 15% 0% 0% 35%  21%
1254 Izehv‘;rl‘)g“a” Sleelities eonse ] REIEH (&) 2% 6% 144% 373% 51% 170% 0% 9% 3% 7%  18%  -82%
125b éhv‘;rl‘)g“a” SIS (G TeETiy Z%E;E% (& 2% 6% 153% 682% 50% 294% 0%  20% 3%  16%  20% -196%
126 ggsr‘gf;ea”nige";%ﬁ' SEeuriies igﬂiﬁ% 1% 9%  99%  54% 0% 0% 0% 0% 106%  98% 9% 1%
VAN
127 E‘Prsirt‘gg;g Securities Company  passpay -10% 0% 290% 93% 8% 0% 74% 6% 4% 1%  16%  80%
i i fo 1S A
128a (Cchr:?:afgga'T_Stg”;'fciigg["l':je” ;f IE5# (& 2% 9% 139% 466% 0% 0% 16%  83% 4%  10%  30% 3%
. . o s
128b (Cchr:?:af‘gga'iig”ﬁ;f;:;‘;ffevel) /Z%)ﬁ%# & 2% 9% 139% 466% 0% 0%  16%  83% 4%  10%  23% 3%
Bohai Huijin Securities Asset e TR
129a management Co., Ltd. (consol. I(A/Jle) LRE 1% 4%  114%  73% 0% 0% 0% 0% 88% 73% -15% 32%
level) =
Bohai Huijin Securities Asset TSR
129b management Co., Ltd. (company /(/A/\a\;ma 2% 4%  118% 82% 0% 0% 0% 0% 91% 84% 12% 1%
level)
130  East Asia Qianhai Securities# AT BIEH 4% 6% 192% 296% 0% 0% 41% 0% 2% 0% 69% 0%
131 HSBC Qianhai Securities# SCERTEH 8% -22% 184% 980% 0% 0% 0% 0% 0% 0% 0% 0%
Total (consol.) &it (B 3% 7%  78% 61%  22%  24%  12% 14% 10% 9%  29%  33%
Total (company) ait (@) 3% 6% 72% 56% 26% 28%  14%  16%  10%  10%  35%  32%

= denotes listed securities company
# denotes Sino-foreign securities joint venture
Sources: 2018 annual reports of securities companies

© 2019 KPMG Huazhen LLP a People's Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG
International), a Swiss entity. All rights reserved. Printed in China.The KPMG name and logo are registered trademarks or trademarks of KPMG International.
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Growth rate
K

Growth/Reduction Growth/Reduction Growth/Reduction Growth/Reduction in | Growth/Reduction in | Growth in | Debt to equity ratio
in net brokerage in net investment in net asset investment income net profit before tax net profit | fi{HINEEELEE
commission income | banking commission | management income | #2&UREEIL KR BigiFliaigE after tax
Fep VS FETBFWAN | income EEERSFHES g
R BRARTUSFRESR | INEKE KE

984 .34

-30% -27% -38% -65% M % -57% 21% -20% -71% -56% 71% 236% 263%
-28% -23% -26% -70% 122% -69% -15% -30% -68% -64% -71% 209% 221%
-31% -24% = -100% -74% 283% -256% 28% -71% -25% 71% 94% 12%
-31% -24% - -100% -74% 360% -27% 32% -78% -27% -81% 97% 114%
- - - - -30% -42% 76% 42% -92% -59% -93% 8% 30%

- - - - -30% -42% 76% 42% -94% -69% -95% 7% 30%
-28% -26% -41% 8% -30% -41% -1% 171% -29% -14% -31% 317% 292%
-28% -26% -41% 8% S = -15% 88% -24% -12% -25% 304% 288%
= = -51% -28% = = -68% 50% -98% -36% -99% 15% 19%

-6% 3% 46% -64% -36% 0% 22% 126% -67% -61% -46% 402% 472%
-34% -25% 46% -64% -27% 1M % 28% 0% -75% -73% -49% 219% 253%
-25% 21% -18% -19% -41% -18% 32% -6% -41% -25% -44% 315% 287%
-26% -24% -30% -19% = = 51% -256% -33% -27% -34% 280% 262%
-24% -18% -90% 400% 0% 133% -155% -138% 59% -5688% 60% 141% 144%
-27% -25% -90% 400% -13% 60% -144% -144% 61% -482% 62% 123% 130%
o o o o -19% -23% -800% -94% -89% -37% -83% 5% 7%
1500% = 706% = 167% = -88% 5100% -1730% -170% -2985% 78% 99%
° ° -41% 513% 33% = 2560% = 67% 226% 61% 6% 3%

= = -41% 513% 33% = 1950% = 67% 226% 61% 2% 3%

o o o o 19% 192% -148% 70% -187% 28% -160% 50% 153%

- - - - 9% 177% 13% 15600% -200% 44% -170% 8% 25%

= N/A N/A N/A N/A N/A N/A N/A -29% N/A -24% 66 % 2%

= N/A N/A N/A N/A N/A N/A N/A 31% N/A 31% 13% 9%
-20% -19% -23% -23% 7% 7% -24% 18% -52% -6% -63% 268% -6%
-22% -21% -28% -25% -10% 3% 7% 13% -46% -9% -44% 232% -9%
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Financial highiights and key ratios explanation
WS HEN BN SRR

10

"

12

13

14

15

16

17

18

19

20

21

Net brokerage commission income

LS RNIZZR I ON

Net investment banking income

BRERITUSFEHEEARN

Net asset/fund management income
SHEFATERBISKESEEES
SON

Investment income
KR

Fair value gains/losses on trading and
derivatives position

NANEZEED SR

Net interest income

FSEUN

Operating income

B

Operating expense

Bl szt

Asset impairment charge/(write-back)

A RUERRR/(B1HR)

Profit/ (loss)
FR/ (SH) S5

Net profit/(loss) after tax
AR/ (SHR)

Total assets
AR

Client monies held in segregated bank
BERREER

Trading and derivative financial assets/
liabilities
R RITEERME T/ Ak

Available-for-sale and held-to-maturity
financial assets

At E AT EEIM SR A

Long-term investment
KHEARAUE R
Short-term, long-term loans and debts

issued
FERR/ KRB R i

Paid-in capital/Share capital
SR A/ A

Reserves

&

Number of branches
Bl ErEE

Number of employees

RTA¥

Gross brokerage commission income, including securities brokerage, futures brokerage and commission earned
from sale of financial products, net of direct expenses

RIEZZIEH SN, BIFIESEL RS BRELAE  ARIBEESM™ RN, BEBEESZH
Gross underwriting and sponsorship commission income net of direct expenses

IS AGE M REF SN EEES W

Net service income from management of investments held in trust of customers as well as fund management
income and sale of funds income earned by fund management subsidiaries
SREFRTFERISARNRESBERETATINESEEERESHE 2N

(a) Gains/losses on sale of financial assets/liabilities and derivatives

(b) Income earned during the holding period of financial assets/liabilities and derivatives
(c) Income earned from long-term investment

(a) HEBRMZE=/AGEMITE TENWG/SHR

(o) FE A/ ARMITE T ARSI

(o) K HRRRAIG T Wi

Unrealised gains/losses on mark-to-market valuation of trading and derivatives financial assets and liabilities at year
end, including equity derivatives issued

RSEMITETENERE T/ ARER AN ET BN RSN/ S5, BEERITHREITETAR

Interest income net of interest expense

FBBNEEF S 2 H

Includes net commission income, net interest income, investment income, unrealized gain or loss, exchange gain/
loss and other operating income

BREMAEARN S RBN R RG . ARNEZE ARG L 2R/ S R Bl S I

Includes operational expenses and tax and surcharge
BESNERR B KRMm

Includes charge/(write-back) on bad debts, long term investment, fixed assets, intangible assets, etc.

BUEFIK KEIRRINE  BIE R B AR E/(2HR) %

Profit or loss, not including non-controlling interest and transfers to/from reserves and appropriation

FRSHRRIFIE/(SR), B D BRARF H MR NI EREE

Profit after income tax but before non-controlling interest and transfers to/from reserves and appropriation

FRSHEFIE/(SH), TEELDBRAFE RN HHfEE

Includes client monies held in segregated accounts
BIEE P R EER

Money held in bank deposits on behalf of clients

ERITIKF PERTEF BERIER

Financial instruments, short positions and derivatives acquired for selling or repurchasing in the near term.
Derivatives financial liabilities also include derivatives issued and sold to customers. These are marked-to-market at
the period end and the revaluation gains or losses are taken to the profit and loss account

A ATERBAREESMEMUANERITAECHITET R TESRMAGTEEMATTIRE A HENTTET
B XL B FHFARAANMEITE, EfARSITAREAR.

Financial assets intended to be held on a continuing basis (available-for-sale) or held-to-maturity. Available-for-sale
financial assets are marked-to-market at the period end and the revaluation gains or losses are charged to reserve,
unless there is impairment. Held-to-maturity financial assets are stated at amortised cost less impairment
AR SRS (RIMEHE) SiiE E RN SRE . R HESMAE = THRRAANE T 2, EMBRSITA\ES
(HIUBERRIN) o 78 E RIS R 7= N IR A AR SR BT IK.

Equity investment in subsidiaries, associates and joint ventures, etc

FARLBKERL . EERWENRIEEE

Short-term and long-term borrowings and debts issued by the company

IFANRE I/ KBRERR AR R T

Fully paid-up capital/ issued share capital

BAURRA/RITRA

Capital reserve, other comprehensive income, surplus reserve, general reserve, trading risk reserve and retained
earnings

BN BRATR —RRX LS. 325 R /ESE. KD B E

Total number of branches within China as at year end

FRENEWEHDIL

Total number of employees as at year end, including the senior management.

FRRTAHEH, BESREEAR

© 2019 KPMG Huazhen LLF, a People's Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("‘KPMG
International), a Swiss entity. All rights reserved. Printed in China.The KPMG name and logo are registered trademarks or trademarks of KPMG International.
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Appendix 2 Sector ranking for 2018

fy %2 — =)\ F 7 H

10

"

12

13

14

15

16

17

18

19

20

Company Name

CITIC Securities*

Guotai Junan Securities*

GF Securities*

Haitong Securities*

Shenwan Hongyuan

Securities

Huatai Securities*

China Merchants Securities*

China Galaxy Securities*

China International Capital

Corporation*#

Guosen Securities*

Orient Securities*

China Securities*

Everbright Securities*#

Industrial Securities*

Ping An Securities

Zhongtai Securities

Founder Securities*

Essence Securities

Changjiang Securities*

SooChow Securities*

IR

PIEIES”

ERBRIES"

IR

TBIBIES"

AR

RIS

BEIEs"

FRERANES"

PEERERE 4

EEIES"

RAIES"

PEERIES"

FERIUES#

SAVIESS*

FLIES

RIS

IS

RIS

OIS

RRIEF"

« denotes listed securities company
# denotes Sino-foreign securities joint venture
Regulatory Consolidation: Consolidation of securities companies and their securities subsidiaries

Consolidation:Group consolidation of securities companies

Total Assets
(Regulatory
Consolidation)

BATHR (B

WmEH)

2018 (RMB Million)

(AR BHT)
508,041.14

334,898.05

316,145.03

310,564.17

292,520.53

285,084.87

283,089.16

226,442.11

205,030.46

197,007.06

193,665.99

176,411.97

158,778.01

122,5681.43

118,440.09

117533.83

116,111.65

114,623.38

90,310.30

67,674.71

20

Company Name

CITIC Securities*

Guotai Junan Securities*

Haitong Securities*

Huatai Securities*

GF Securities*

China Merchants Securities*

Shenwan Hongyuan

Securities

Guosen Securities *

China Securities*

China Galaxy Securities*

China International Capital

Corporation*#

Ping An Securities

Essence Securities

Zhongtai Securities

Orient Securities*

Dongxing Securities*

SINOLINK Securities*

Huaxi Securities*

Caitong Securities*

BOC International (China)
Limited*#

Notel: (Operating revenue - investment income - fair value change through P&L)/Operating costs
Note2: Net income from securities brokerage business-trading volume of stocks and funds*0.25%o
Sources: Securities Association of China

© 2019 KPMG Huazhen LLP a People's Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG
International), a Swiss entity. All rights reserved. Printed in China.The KPMG name and logo are registered trademarks or trademarks of KPMG International.

IR

PSS

ERBRIES"

BB

EZIES"

JTRIES"

BB

R RRIES

EfEIEs"

PERRIES"

FRERANES"

PEEERE#

FRIES

ZISIESH

RIS

RAIES"

RIS

EdEansza

1EFRIES"

PN

FRIRE PR IESS#

Net profit after
tax (Regulatory
Consolidation)
AFEHR (B
a#)

2018 (RMB Miillion)

(AR BA7T)
8,52700

6,928.14

5,5689.56

4,749.32

4,650.87

4,227.76

4,214.05

3,293.92

2,950.60

2,878.45

2,313.12

1,906.88

1,363.79

1,222.18

1,079.86

1,025.81

94710

781.68

710.15

665.45
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Company Name AGIE Return on net Company Name YACIEL i Cost
capital management
(Regulatory (Regulqtory
Consolidation) %’zgséligg:"g;ig
#ﬁ¢éﬂ&f§$ﬂ¥% (gmﬁ#)b
(BWEH) (Notel ;¥1)
1 Xizang Eastmoney Securities* FaEIAR A E 8.87% 1 GF Securities* RIS 1.80
2 Chinalin Securities* TEMIIESS* 8.82% 2 Xizang Eastmoney Securities* FEARSVE 1.64
3 Shenwan Hongyuan BB RIRIES 715% 3 Haitong Securities* BB 152
Securities
4 Ping An Securities TR 7.00% 4 China Galaxy Securities* FERAES" 1.49
5  China Securities* R{EEFIES" 6.67% 5 Daton Securities KBS 1.39
6 CITIC Securities* FR{SiES* 6.60% 6 Huatai Securities* LIS 138
7  China International Capital hEERER # 6.44% 7  Guotai Junan Securities* EHRERIES" 1.37
Corporation*#
8  Guosen Securities* EfSiES" 6.44% 8 BOC International (China) R EPRIESH 1.29
Limited*#
9  Hongxin Securities RIS 5.98% 9  Beijing Gao Hua Securities ItREEIES 1.26
10 GF Securities* [~ RIES" 5.86% 10 China Securities* RERIRIES" 1.25
11 BOC International (China) FREREPRIESH# 5.86% 11 Orient Securities* RAIUES 1.24
Limited*#
12 Guotai Junan Securities* ERELIES" 5.63% 12 China Merchants Securities*  BREIES" 1.21
13 China Merchants Securities*  $BEIE%* 5.46% 13 Tebon Securities EBIBIES 1.20
14 Dongxing Securities* RAIES" 5.36% 14 CITIC Securities* FISIES" 1.19
15 Haitong Securities* TSRS 5.13% 15 Shenwan Hongyuan BB RIS 118
Securities
16 Huatai Securities* LRI 5.12% 16 Guolian Securities* EBGIES* 117
17 Huaxi Securities* LIS 5.07% 17 Guosen Securities* EfSIES" 1.15
18 SINOLINK Securities* E&IEE* 5.00% 18 HuaXi Securities* i 114
19 Zheshang Securities* HEIES" 4.59% 19 Chinalin Securities* EMIES" 1.10
20 China Galaxy Securities* FRE RANES" 4.49% 20 SINOLINK Securities* ESIES* 1.09

* AE LU R E,

# RIS E ZUEF LB

TINEH EF NI REFHEF L EIHIEOR

A O EFR BN SHIEOR

AL (BN -RZW - N AN B 5 ) /B
A2 AR S FRN-REBR SRR ZET757.22.5
BRIRIR s h=

©2019 BESEEREITINE (BHREBE) — PEAGUFIZIHTIESF, E5KERGE — RIEERGEAR ( “RIEER ) BXKEIRIMEFNETINR. RAFAE, TMeiE. THEDR,
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Sector ranking for 2018
T2 )\F T HE

10

"

12

13

14

15

16

17

18

19

20

Company Name

CITIC Securities*

Guotai Junan Securities*

Huatai Securities*

China Galaxy Securities*

GF Securities*

Shenwan Hongyuan
Securities

China Merchants Securities*

Haitong Securities*

Guosen Securities *

China Securities*

Everbright Securities*#

Zhongtai Securities

Essence Securities

Founder Securities*

Changjiang Securities*

China International Capital

Corporation*#

Industrial Securities*

Ping An Securities

Orient Securities*

Guoyuan Securities*

PSS

ERABRIES"

ERIEF

FRERANES"

[~ RIES*

R RIS

BEIEs"

TBIBIES"

EfEIES"

PIERRIES"

FARIES"#

PRIES

LIS

FIEIES"

KIS

FEERER#

HAVIES*

FLRIES

RIS

ETiEs"

« denotes listed securities company
# denotes Sino-foreign securities joint venture
Regulatory Consolidation: Consolidation of securities companies and their securities subsidiaries
Consolidation:Group consolidation of securities companies
Notel: (Operating revenue - investment income - fair value change through P&L)/Operating costs
Note2: Net income from securities brokerage business-trading volume of stocks and funds*0.25%o
Sources: Securities Association of China
© 2019 KPMG Huazhen LLP a People's Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG
International), a Swiss entity. All rights reserved. Printed in China.The KPMG name and logo are registered trademarks or trademarks of KPMG International.

Interest income from
margin financing
and securities lend-
ing business
(Regulatory Consol-
idation)

AR ST L SSFIS ML
N ]
(EmEH)

2018 (RMB Million)
(AR BHT)

4,573.65

4,082.39

3,871.01

3,813.64

3,805.41

3,631.05

3,429.85

2,921.86

2,737.29

2,609.44

2,041.40

1,764.78

1,715.60

1,592.00

1,431.69

1,405.93

1,045.25

948.80

846.66

815.04

20

Company Name

Guosen Securities*
Guotai Junan Securities*
Founder Securities*
Shenwan Hongyuan
Securities

China Galaxy Securities*
HuaXi Securities*

China International Capital

Corporation*#

GF Securities*

China Merchants Securities*

Zhongtai Securities

Western Securities*

Caida Securities

Dongguan Securities

China Securities*

Hua An Securities*

Hengtai Securities*

China Dragon Securities

Cinda Securities

Central China Securities*

Zheshang Securities*

EfEIES"

EHRBRIES"

HIEIES*

A RRIES

SPERAIES

TEFRIES”

PEEmRER

[T RIS

BEIEE

RIS

FRERIES"

AR

REIUES

PERRIES"

N

(EESNTZ

ERIES

BRI

SPIRIES"

AEIES

Income from
brokerage
business
(Regulatory
Consolidation)

RIS

ANHER
(BETEH)
(Note2 ;¥2)

2018 (RMB Million)

(AR BAT)
1,181.25

761.21

472.44

433.70

381.93

326.17

319.14

303.01

287.06

235.90

232.94

20724

170.65

170.29

160.59

128.55

12707

114.69

90.10

86.13



Company Name

1 China Securities*

2 CITIC Securities*

3 Haitong Securities*

4 China International Capital
Corporation*#

5  Guotai Junan Securities*

6  Huatai Securities*

7  China Merchants Securities*

8  GF Securities*

9  Orient Securities*

10 Guosen Securities*

11 Everbright Securities*#

12 Ping An Securities

13 Shenwan Hongyuan
Securities

14 Industrial Securities*

15 SINOLINK Securities*

16 Kaiyuan Securities

17 China Galaxy Securities*

18 SooChow Securities*

19 Dongxing Securities*

20 Minsheng Securities

* AE LU R E,
# RIS E ZUEF LB

EIEH IS AR REIEHEFA

PIERRIES"

PEIES"

TEIBIEZS"

PEERER 4

ERBRIES"

LRI

BEiIEs"

[TRIES

RAIES

EERNE

FARIES"#

FLIES

A RRIES

SVIESS*

EEIEs"

FRIESS

FPERARES"

RRIESH"

RAHIESF

REIES

SHIEOR

A O EFR BN SHIEOR
AL (BN -RZW - N AN B 5 ) /B
A2 AR S FRN-REBR SRR ZET757.22.5

FRERR s R

© 2019 S EEREIT TS

(FHEBEEN) — PEGNKE

SR EMARIRY BT THY AR S R AR

PS
=

Income from
under-writing
and sponsor-
ship business
(Regulatory
Consolidation)

SRS RE
WSWNHER (£
TEH)

2018 (RMB Million)
(AE™ BHT)

2,274.95

2,099.37

1,450.68

1,361.42

1,195.88

1,158.92

937.44

894.99

862.84

851.67

744.92

643.36

606.15

543.06

488.59

438.58

418.75

410.49

398.09

373.75

10

"

12

13

14

15

16

17

18

19

20

Company Name

CITIC Securities*

China Securities*

Huatai Securities*

China International Capital

Corporation*#

Haitong Securities*

Guotai Junan Securities*

Southwest Securities*

China Merchants Securities*

Tianfeng Securities*

GF Securities*

Zhongtai Securities

Everbright Securities*#

Kaiyuan Securities

SooChow Securities*

Shenwan Hongyuan

Securities

Essence Securities

SINOLINK Securities*

Guosen Securities*

Cinda Securities

Orient Securities*
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PEIES"

PIEERIES

RS

FEERER#

TBBIES"

ERBRIES

[Nz

BRI

KNS

[~ RIES"

PERIES

HARIES #

FHRIES

RRIES"

R RIRIES

LIS

EEIESE"

EfEIES"

BERIES

RAIES"

Income from
HOELET
advisory
business
(Regulatory
Consolidation)
TSRk S5 U
AHER
(Em&EH)

2018 (RMB Million)
(AR BT)

643.28

634.99

564.71

431.75

365.43

335.04

314.77

312.00

259.26

229.97

228.03

22716

219.70

216.14

215.74

208.31

20712

201.85

190.85

190.20

THNESFR, B5KERGE — RIEERAIEAR ( “LEIEEN ) BXKBIRIMEFNETIMR. RAFAE, TMekE. THEDR,
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Sector ranking for 2018
T2 )\F T HE

10

"

12

13

14

15

16

17

18

19

20

Company Name

Orient Securities*

Huatai Securities*

Guotai Junan Securities*

GF Securities*

CITIC Securities*

Shenwan Hongyuan

Securities

Everbright Securities*#

China Merchants Securities*

China Galaxy Securities*

Tianfeng Securities*

BOC International (China)

Limited*#

Haitong Securities*

Caitong Securities*

China International Capital

Corporation*#

China Securities*

Dongxing Securities*

Tebon Securities

Huairong Securities

Zhongtai Securities

Changjiang Securities*®

RAIES"

RIS

EREBRIES

[TRIES

SIS

R RIS

TR #

BEIES

FPERANES"

RNIES*

FPIREFRESH

TSBIES"

o EIESS

PEERZR 4

ERBIES"

RAIUESS

TEFRIESS

LERRIESS

PRIES

KOTIES"

« denotes listed securities company
# denotes Sino-foreign securities joint venture
Regulatory Consolidation: Consolidation of securities companies and their securities subsidiaries

Consolidation:Group consolidation of securities companies

Income from

asset manage-
ment business
(Regulatory

Consolidation)

EPHAFEEL

SNHIR
(BEmEH)

2018 (RMB Million)

(AR BHT)
2,293.58

1,336.61

1,182.50

1,088.70

996.19

802.64

747.09

744.84

611.27

588.93

560.28

536.15

528.23

502.08

452.09

445.31

442.94

416.15

386.95

345.04

20

Company Name

Guotai Junan Securities*

CITIC Securities*

Haitong Securities*

Huatai Securities*

Shenwan Hongyuan

Securities

China Galaxy Securities*

GF Securities*

China Merchants Securities*

Orient Securities*

China Securities*

Guosen Securities*

Everbright Securities*#

China International Capital

Corporation*#

Essence Securities

Industrial Securities*

Founder Securities*

Changjiang Securities*

Ping An Securities

Zhongtai Securities

China Development Bank
Securities

Notel: (Operating revenue - investment income - fair value change through P&L)/Operating costs
Note2: Net income from securities brokerage business-trading volume of stocks and funds*0.25%o
Sources: Securities Association of China

© 2019 KPMG Huazhen LLP a People's Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG
International), a Swiss entity. All rights reserved. Printed in China.The KPMG name and logo are registered trademarks or trademarks of KPMG International.

ERBRIES"

PEIES"

BB

1EFRIES"

R R IRIES

FRERANES"

TTRIES"

BEIEs"

FRAIES"

PIERRIES

EfSIES"

FARIES#

PEEER#

RIS

palanzz

HIEIES"

KOTIES"

PRI

PRI

EFIES

Net captial
(Regulatory
Consolidation)

FALHE (M|
&)

2018 (RMB Million)

(AR BRT)
104,142.27

97499.29

81,688.46

74,973.53

66,530.04

66,135.42

63,762.75

59,670.06

43,861.76

41,030.08

39,732.58

38,750.85

35,774.02

32,437.82

32,309.23

25,514.88

24,609.42

24,038.87

20,496.31

19,379.47



S AEREESLIEERS | 130

Company Name Operating Company Name Client monies
income (Regulatory
(Consolidation) Consolidation)
EAUINHER ERASRE
(BEHOB (BEm&EH)

2018 (RMB Million) 2018 (RMB Million)
(ART 8RR (AR™ BAT)
1 CITIC Securities* FISIES" 37220.71 1 CITIC Securities* PISIES 55,316.00
2 Haitong Securities* TSI 23,765.01 2 Guotai Junan Securities* ERERIES" 52,453.84
3 Guotai Junan Securities* ERERIES" 22,718.82 3 Huatai Securities* LIS 44,415.30
4 Huatai Securities* LS 16,108.26 4 GF Securities* Isane 43,178.14
5  GF Securities* [T RIESE" 15,270.37 5  China Galaxy Securities* FRERAIES" 42,992.26
6 China International Capital R EERER# 12,914.08 6  Haitong Securities* EIBIES" 42,709.35
Corporation*#
7  Shenwan Hongyuan R RRIES 12,170.42 7  Shenwan Hongyuan R A RIS 41,844.10
Securities Securities
8 China Merchants Securities*  1BEIES* 11,321.61 8  China Merchants Securities*  BREJIFS* 38,339.46
9  China Securities* RIERIIES 10,907.17 9  Guosen Securities* EfSIES 31,229.60
10 Orient Securities* RS 10,303.49 10 China International Capital EEPRER# 30,084.97
Corporation*#
11 Guosen Securities* ESIESE" 10,030.93 11 China Securities* RERIRIES" 29,983.71
12 China Galaxy Securities* FRE RANES* 9,925.41 12 Ping An Securities FRIES 23,310.28
13 Ping An Securities FRIES 8,530.55 13 Essence Securities RISUES 21,001.54
14 Essence Securities Z(EIEE 8,357.95 14 Zhongtai Securities HRIESE 20,063.85
15 Everbright Securities*# FARIESS# 7712.28 15 Everbright Securities*# HARIES # 19,507.32
16 Zhongtai Securities FRZRIES 7.025.22 16 Founder Securities* FIEES* 19,317.68
17 Shanxi Securities* LIFGIESS" 6,851.14 17 Changjiang Securities* KIS 17,032.33
18 Northeast Securities* ARALIES* 6,780.11 18 Orient Securities* RAIES* 14,797.24
19 Industrial Securities* SiEs* 6,499.37 19 Industrial Securities* SlEsSs* 13,389.63
20 Founder Securities* HIEIESE* 5,722.59 20 SooChow Securities* RRIUEE 11,764.31

* AE LU R E,

# RIS E ZUEF LB

TINEH EF NI REFHEF L EIHIEOR

A O EFR BN SHIEOR

AL (BN -RZW - N AN B 5 ) /B
A2 AR S FRN-REBR SRR ZET757.22.5
BRIRIR s h=

©2019 BESEEREITINE (BHREBE) — PEAGUFIZIHTIESF, E5KERGE — RIEERGEAR ( “RIEER ) BXKEIRIMEFNETINR. RAFAE, TMeiE. THEDR,
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Sector ranking for 2018
T2 )\F T HE

10

"

12

13

14

15

16

17

18

19

20

Company Name

China Merchants Securities*

Haitong Securities*

Ping An Securities

CITIC Securities*

China International Capital

Corporation*#

Orient Securities*

Changjiang Securities*®

SINOLINK Securities*

GF Securities*

Yingda Securities

Essence Securities

Central China Securities*

Guorong Securities

Shenwan Hongyuan

Securities

Tianfeng Securities*

Great Wall Securities*

Zhongtai Securities

Huatai Securities*

Guosen Securities*

Everbright Securities*#

BEIES

TSRS

FLIUES

HRIEIES”

PEERSR

RIS

KOTIES"

E&IES"

IR

RAIUES

RISIES

FRRIES"

ERGIES

B RIS

RRIES*

KIRIESS*

PHRIES

RIS

EEIEss"

FERIES"#

« denotes listed securities company
# denotes Sino-foreign securities joint venture
Regulatory Consolidation: Consolidation of securities companies and their securities subsidiaries

Consolidation:Group consolidation of securities companies

Income from
investment ad-
visory business
(Regulatory
Consolidation)

RAEGRLSE

AHEE
(BEmEH)

2018 (RMB Million)

(AR BHT)
624.08

298.1

225.22

182.44

1562.61

126.56

120.71

111.36

80.56

79.78

53.72

51.69

43.77

43.32

42.69

40.66

39.34

38.55

3760

34.73

20

Company Name

CITIC Securities*

China Securities*

Guotai Junan Securities*

Huatai Securities*

Haitong Securities*

China International Capital

Corporation*#

GF Securities*

Dongxing Securities*

China Merchants Securities*

Guosen Securities *

SINOLINK Securities*

Orient Securities*

Minsheng Securities

Shanxi Securities*

Great Wall Securities*

SooChow Securities*

Industrial Securities*

Guangzhou Securities

Changjiang Securities*

Beijing Gao Hua Securities

Notel: (Operating revenue - investment income - fair value change through P&L)/Operating costs
Note2: Net income from securities brokerage business-trading volume of stocks and funds*0.25%o
Sources: Securities Association of China

© 2019 KPMG Huazhen LLP a People's Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG
International), a Swiss entity. All rights reserved. Printed in China.The KPMG name and logo are registered trademarks or trademarks of KPMG International.

PIEIES"

PIERRIES

EHRBRIES"

RIS

TBIBIES"

PEEFER 4

[ RIESH"

A"

BEiEs

EfSiEs"

EdEanc o

RAiES"

REiEs

LLPIESS

KIRIES*

AR

SIS

TMRESS

KITIES"

RS EIES

Numbers of
project for
equities under-
writing
(Regulatory

Consolidation)
PR ERBHRE
H&

(BmEH)

33

31

22

22

16

16

15

13

13



Company Name

Numbers of
project for
bonds under-
writing

Company Name
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Payment for IT
system
(Regulatory
Consolidation)

(Regulatory EERFARAE
Consolidation) iR
RFERERE (EMEH)
H&
(EMEH)
2018 (RMB Million)
(ART BA®T)
1 China Securities* RS EIIES" 586
1 Guotai Junan Securities* ERELIES" 703.556
2 China Merchants Securities*  $B&IEH* 562
2  Changjiang Securities* KSTIES" 597.07
3 CITIC Securities* {SiEH* 452
3 CITIC Securities* RFIEsS" 579.89
4 Haitong Securities* TEEIES" 421
4 GF Securities* I RIEE* 485.29
5  Guotai Junan Securities* ERERIES" 297
5  Huatai Securities* ST 480.64
6  Everbright Securities*# FHARIESE # 228
6 Ping An Securities FERIES 460.15
7 Ping An Securities FIES 221
7  Haitong Securities* EBIES 459.68
8  China International Capital AR E E PR Rl # 206
Corporation*# 8  China International Capital FEEFRERR# 428.12
Corporation*#
9  Huatai Securities* LIS 178
9  China Securities* RS ERIES" 398.70
10 GF Securities* [ RIES" 172
10 Guosen Securities* EfFIES" 379.04
11 Industrial Securities* SiEsS* 144
11 Shenwan Hongyuan BB IR 367.35
Securities
12 BOC International (China) FREREPRIES# 138
Limited*# 12 China Merchants Securities* B IES* 360.25
13 Zhongtai Securities hZRIEH 122
13 Zhongtai Securities FRZRIES 354.48
14 Orient Securities* RIS 84
14 China Galaxy Securities* FREEREES" 316.37
15 China Galaxy Securities* FREREES" 84
15 Essence Securities RIS 305.28
16 Huafu Securities RIS 79
16 Orient Securities* RIS 282.74
17 China Development Bank EFFiEH 78
Securities 17 Founder Securities* FIEIES* 273.59
18 Tianfeng Securities* KXIES* 75
18 Everbright Securities*# FERIES # 259.80
19 Zhongshan Securities FLliES 74
19 Industrial Securities* SiEsS* 185.27
20 Guosen Securities * ESIES" 71
20 SooChow Securities* ARIUES* 169.59

* AE LU R E,
# RIS E ZUEF LB

TINEH EF NI REFHEF L EIHIEOR

A O EFR BN SHIEOR

AL (BN -RZW - N AN B 5 ) /B
A2 AR S FRN-REBR SRR ZET757.22.5
BRIRIR s h=

©2019 BESEEREITINE (BHREBE) — PEAGUFIZIHTIESF, E5KERGE — RIEERGEAR ( “RIEER ) BXKEIRIMEFNETINR. RAFAE, TMeiE. THEDR,
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Appencix 3 Overview of Snof0reign ot ventLie Secuities companies
AN RIS AT — 1

fIR3

JV securities companies

BRIEF AR

Foreign partner(s) (As at 31 March 2019)
Sh5IREE (BiE20193H31R)

Chinese partner(s) (As at 31 March 2019)
5 AE (#1201953831H)

Date of
establishment
PR IZBYiE]
(Month/Year)
(BfB/%14)

1 07/1995

2 04/1996

3 02/2002

4 12/2004

5 12/2006

6 10/2008

7 04/2009

8 05/2011

9 06/2012

10 04/2016

" 08/2016

China International Capital Co.,Ltd.
FEERERRDERAE"

Everbright Securities Co.,Ltd* A
ISR BRAT"

BOC International (China) Co.,Ltd. &
REFMESRMNBRAE

Goldman Sachs Gaohua Securities
Co.,Ltd.
BEEEIESERAT

UBS Securities Co.,Ltd. BH5RIEAE
RAT)

Credit Suisse-Founder Securities
Co.Ltd. IfE A EIESHRAS]
Zhong De Securities Co.,Ltd. FA{EIE
FHERAT

Morgan Stanley Huaxin Securities

Co.,Ltd.
BER TR EZIS TR AT

Citi Orient Securities Co.,Ltd. ZR5TE
IS ERAT
(Notel 31)

Shengang Securities Co.,Ltd. FRA&IE
FROBRAE

China Renaissance Securities
Co. Ltd. EBIESHBRAF]

Tencent Mobility Co.,Ltd. BEHIEohERAT
(5.0%)

Alibaba Group Holding Limited fa] &2 B &£
(4.8%)

TPG Asia V Delaware, L.P. M K3 £ H (4.1%)
Mingly Group Co.,Ltd. & IEFBRAF (2.9%)

China Everbright Co.,Ltd. FEXAIZRERA
5] (21.3%)

BOC International Holdings Co.,Ltd. FREPRIE
BRAT (37.1%)

Goldman Sachs (Asia) Co.,Ltd. =&% (ILM) R
HERFE (33.0%)

UBS AG Co. Ltd. Is5R1TBRAF] (51.0%)

Credit Suisse AG Co.,Ltd. 5 HETRNBR
‘AE] (51.0%)

Deutsche Bank AG Co.,Ltd. BEERITRINER
‘AE] (33.3%)

Morgan Stanley Aisa Co.,Ltd. EEAR = FHFIT M A IR
AF] (49.0%)

Citigroup Global Markets Asia Co.,Ltd. FEREILM
BIRAE (33.3%)

Mason Group Holdings Co.,Ltd. REEEZKRE
FRAT] (12.2%)

Freeman Securities Co.,Ltd. RRIEEHB IR AT
(12.2%)

Maxson Securities Co.,Ltd. FFIRIEZERAT
(48.8%)

Central Huijin Investment Co.,Ltd. RIS &% E
BRIFERE (46.2%)

Haier Group Corporation 78/REEMH] (9.5%)
China National Investment & Guaranty Co.,Ltd.
FEZRMIIBRERAF (3.0%)

Public shareholders 1A% A& (24.5%)

China Everbright Group Co.,Ltd. FIEY ALEFR
MERAE (25.2%)
Public shareholders #5224 B& (53.5%)

China National Petroleum Co.,Ltd. FFEGHEH
RAEBRIENE (15.9%)

Shanghai Financial Development Investment
Fund (Limited Partnership) E/8%R8 4 BIRE
E(BRE) (10.5%)

Yunnan Investment Co.,Ltd. =R AITKE
HABRAE (9.1%)

Jiangxi Copper Co., Ltd. JTFESE R HBERA

7 (5.3%)

Other entities 14 (22.1%)

Beijing Gaohua Securities Co.,Ltd. LS EIE
FAEMRAT (67.0%)

Guo Xiang Asset Management Co.,Ltd. JLRE#H
AF-EEBMRAE (33.0%)

Guangdong Provincial Communications Group
Co. Ltd. [T RERBEEBRAF (14.0%)
Guodian Capital Holding Co., Ltd. EFEE & Az A%
BIRAF (2.0%)

Founder Securities Co.,Ltd* FIEIESRNE R
NE])* (49.0%)

Shanxi Securities Co.,Ltd* LIFRIEERDBIRA
B* (66.7%)

China Fortune Securities Co.,Ltd. #£32iF5H R
AE] (51.0%)

Orient Securities Co.,Ltd* RAIEHFRDBRA
B (66.7%)

Shanghai Chang Jia Investment Co., Ltd. £i&+
FRHEBRAF (11.6%)

Zhongchengxin Investment Co.,Ltd. Rif{S &%
EHBRAE (11.6%)

Sailing Capital Management Co., Ltd. ZFAEPR
BREEE(LE)BRAF (8.1%)

Beijing Guoze Capital Management Co.,Ltd. 3t
REFRFEEGRAF (8.1%)

Other entities E A4 (36.2%)

Shanghai Light Investment Holdings Co., Ltd.
BIHARAIERBRAT (34.2%)

Jiangsu Spruce Capital Management Co., Ltd.
AT ARNEETRAE (4.9%)

Wuxi Qunxing Equity Investment Management
Co., Ltd.

TRBEHBRIVE R EEBRAE (3.5%)
Guangzhou Li Bai Investment Co., Ltd. [ /N3zH
BABRRE (2.9%)

Other entities E A9 (5.7%)

© 2019 KPMG Huazhen LLP a People's Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG
International), a Swiss entity. All rights reserved. Printed in China.The KPMG name and logo are registered trademarks or trademarks of KPMG International.



12

13

14

15

Date of

establishment

FXIZBYiE]

(Month/Year)
(B 1/ 5153)

08/2017

08/2017

Pending

Pending

JV securities companies

BRIEF AR

HSBC Qianhai Securities Co.,Ltd. ;T
FRISIESBRAT

East Asia Qianhai Securities Co.,Ltd.
ARIRHBIESBRAR

J.P. Morgan Chase Securities (China)
Co.,Ltd.

ERABIESTRERRAR

(Note2 £2)

Nomura Orient International
Securities Co., Ltd.
HFNRSERIESBRAF
(Note2 7£2)

Foreign partner(s) (As at 31 March 2019)
Sh5IREE (BiE20193H31R)

The Hongkong and Shanghai Banking Co.,Ltd.
BB LELFRTERAT (51.0%)

The Bank of East Asia (China) Co.,Ltd. AILRTT
BIR2E (49.0%)

J.P. Morgan International Finance Co.,Ltd.

BERABERE/RARAHE (51.0%)

Nomura Holdings Co.,Ltd. FFitEpgtktastt
(51.0%)
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Chinese partner(s) (As at 31 March 2019)
5 AE (#1201953831H)

Shenzhen Qianhai Financial Holdings Co.,Ltd.
BIEERITRERAT (49.0%)

Shenzhen Infogem Technologies Co.,Ltd. AR
SR AR MDEIRAT (26.1%)

M&G Holdlngs (Group) Co.,Ltd. Bt =R (H)
BRAR] (20.0%)

Shenzhen Qianhai Financial Holdings Co.,Ltd.
AEERIEREBRAT (4.9%)

Shanghai Waigaogiao Free Trade Zone

Development Co.,Ltd.
NS ERR B ERAT (20.0%)

Shenzhen Mailande Equity Investment

Management Co.,Ltd. RN IB=IBRAUE R &

TEEFRAR (14 3%)

Xinjiang Zhong Wei Equity Investment L.P. #7532

R ERAURAERRA IR (4.9%)

Shanghai Binghe Investment Management

Center L.P. ESRERAEEFRL (BREK)

(4.9%)

Beijing Langxin Investment Co., Ltd. At REAfE#

ABRAFE (4.9%)

Orient International (Holding) Co.,Ltd. R E xR
(BH]) BRAF] (24.9%)

Shanghai Huangpu Investment Holding (Group)
Co,, Ltd. EiEE BB AR (R BRAT (24.1
%)

Notel: According to the announcement of Orient Securities in 16 Dec 2018, Citigroup Global Markets Asia intends to exit from Citi Orient Securities and transfer
33.33% of the equity to Orient Securities.

ELERTUEFT2018F 128 16 RIS, TEHEIL MR AR 75 TEIRH 45 33.33% AN FE 1L 4

55K

Note2: In March 2019, China Securities Regulatory Commission (CSRC) has approved founding of J.P. Morgan Chase Securities (China) Co.,Ltd. and Nomura
Orient International Securities Co., Ltd., but the two have notyet been separate legal entities.

2B BT 201983 B T B R A B S HE B IR SIRIEA F A EFRIE S B IR B, [BECEEFRE AL
Source: 2018 annual reports of securities companies and press media

BRIRR IS5 2 E1201 SFFIR R NFFIR AR 18

* denotes listed securities company

R LIS AE
©2019 EDEAERR NS
SRS

(HHREESI) — FEEUFIE
B3 AR AR 3l A AT

THNESFT, BE5KERGE — RIEERGIEAR ( “F

SDEER ) HEXEXBIIRIL

IR FRATRNA R, KTFTE, T85%E, EREDRL,
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Appendix 4 2019 grading of securities companies by the GSRG
(R4 2019F UE I XX UESS R B RYITER

AAA grade
AAA &3

Nil &

AA grade (10 brokers)
AA 451 (10%)

ERERIEH" Guotai Junan Securities* ESlpnEs Guosen Securities* BB Haitong Securities*
LIS Huatai Securities* TRIES Ping An Securities KIXIES* Tianfeng Securities*
REIES* China Merchants Securities* EE PR # ggirgirlg;i;nf;onal Capital RS REIRIES China Securities*
FR{EIES CITIC Securities*
A grade (28 brokers)
A &3 (28%R)
ItREEIES Beijing Gao Hua Securities FEIESS Bohai Securities @SS Caitong Securities*
RIS Northeast Securities* REUE Eastmoney Securities RAIES" Orient Securities*
ARRIUES* SooChow Securities* RIGES Dongxing Securities* FIEIES* Founder Securities*
HAIES Everbright Securities*# E&IES SINOLINK Securities* EFFIES gggnueiitl?:;/elopmem Bank
EIBIIES " Guolian Securities*® ETTiEs" Guoyuan Securities* ERIESE" Hua An Securities*®
ENIES HuaChuang Securities Brokerage  fE#kiES Chinalion Securities TEFRIES" HuaXi Securities*
BRI Nanjing Securities BB RIS Shenwan Hongyuan Securities  #IU7IES Xiangcai Securities
BRI Cinda Securities b An=2 Industrial Securities* FRE RIS China Galaxy Securities*
A" Zheshang Securities* ZRIES Zhongtai Securities PXREE ZTF Securities
thiR E BRI Ei(r)n?t;rgj‘;ernational (China)
BBB grade (28 brokers)
BBB k5! (28%)
RIS Essence Securities WHRIESS Caida Securities W&k Fortune Securities
K ERIES Great Wall Glory Securities KIS Great Wall Securities* RIBIESS Daton Securities
EFRIUES Tebon Securities RIS GF Securities* T MIES Guangzhou Securities
ESIES* Sealand Securities* LIEIES" Hongta Securities EFRIES Fortune Securities Brokerage
LRSS Huafu Securities ERIUES Huajin Securities ERIES China Dragon Securities
LRSS Huarong Securities EEIS China Fortune Securities LSS Jianghai Securities Brokerage
ETTUESH Goldstate Securities eSS Minsheng Securities TRERIES# UBS Securities#
LIPEIES* Shanxi Securities* ERRIESH Shengang Securities# B Wanhe Securities
BFIES Minmetals Securities Brokerage ~ ALLIEZ Zhongshan Securities FREBIES China Post Securities
RIS Central China Securities*
BB grade (12 brokers)
BB 45! (123X)
FE—olES* First Capital Securities* RIS Donghai Securities [E&EBIUES GuoDu Securities
EIIES Golden Sun Securities EEIESH# China Renaissance Securities# FFIRIES Kaiyuan Securities
EXfEIESS Lian Chu Securities HEESS Capital Securities FERIES Wanlian Securities
FAmIEsS" Southwest Securities* RFIESH Yintai Securities FRIES Zhongtian Securities

B grade (10 brokers)
B 5! (10K)

BRI Aijian Securities N IESS Chuancai Securities RIS Dongguan Securities
RILEISH East Asia Qianhai Securites# RISIES Hongxin Securities SCERTEH HCBC Qianhai Securities#
KEFIES Pacific Securities* FEENES" Western Securities* RAIES Yingda Securities
RS AVIC Securities Co., Ltd.

* Denotes listed securities .
# Denotes Sino-foreign Joint Venture

Source: CSRC

© 2019 KPMG Huazhen LLF, a People's Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("‘KPMG
International), a Swiss entity. All rights reserved. Printed in China.The KPMG name and logo are registered trademarks or trademarks of KPMG International.
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CCC grade (5 brokers)

CCC &7 (5%)
KIS Changjiang Securities* RENES Datong Securities Brokerage [EESNE= Hengtai Securities*
BXTIIESS LianXun Securities JEERNESS Century Securities

CC grade (2 brokers)
CC 43 (2R)

JUMIIESS JZ Securities IS New Times Securities

C grade (1 broker)
C 45 (1R)

E RIS Guorong Securities

D grade (2 brokers)
D 43 (2X)

CEFC Shanghai Securites

fof=s o ! -
EEFUES Limited WS IES N-Securities

33 out of 131 securities brokers are assigned with their parent companies’ rating. These companies are Goldman Sachs Gao Hua Securities (parent: Beijing Gao Hua
Securities), Bohai Huijin Asset Management Co.,Ltd(parent: Bohai Securities), Changjiang Financing Services and Changjiang Securities Asset Management Co,Ltd
(parent: Changjiang Securities), Caitong Securities Asset Management Co.,Ltd (parent: Caitong Securities), First Capital Investment Banking (parent: First Capital
Securities), Northeast Securities Ronghui Asset Management Co.,Ltd(parent: Northeast Securities), Orient Securities Asset Management Co., Ltd and Citi Orient
Securities Co., Ltd (parent: Orient Securities), Credit Suisse Founder Securities and China Minzu Securities (parent: Founder Securities), Everbright Securities Asset
Management Co., Ltd (parent: Everbright Securities), GF Securities Asset Management (Guangdong) (parent: GF Securities), Huaying Securities (parent: Guolian
Securities), Golden Sun Securities Asset Management Co.,Ltd (parent: Golden Sun Securities), GuoTai JunAn Securities Asset Management Co., Ltd, Shanghai
Securities (parent: Guotai Junan Securities), Haitong Securities Asset Management Co.,Ltd (parent: Haitong Securities), Hengtai changcai Securities (parent:
Hengtai Securities), Huatai United Securities and Huatai Securities Asset Management Co.,Ltd (Parent: Huatai Securities), Morgan Stanley Huaxin Securities
(parent: China Fortune Securities), Zhongtai Asset Management (parent: Zhongtai Securities), Zhongde Securities (parent: Shanxi Securities), Shenwan Hongyuan
Financing Services and Shenwan Hongyuan (Western) (parent: Shenwan Hongyuan Securities), Industrial Asset Management Co., Ltd (parent: Industrial Securities),
Galaxy Jinhui Asset management Co., Ltd (parent: China Galaxy Securities), China Merchants Securities Asset Management Co.,Ltd (parent: China Merchants
Securities), Zhejiang Zheshang Securities Asset Management Co., Ltd. (parent: Zheshang Securities), China Investment Securities (parent: China International
Capital Corporation), CITIC Securities (Shandong) and CITIC-Kinton Securities (parent:CITIC Securities).

2TWIBIRATH, BIBHADZMESESATEHITN, B SREE (BRFIREE), #8LER~EE (BARNBIES) , KWIAKRE IASEE (B2
BHCTIES) , MBS R~ BE (ARSI , £ L ABREFILES (8ARE ), RERCA~EE (BARKIIER) , RAAIESAFEE. AL RIS
(BRBEFFIES) , ifs 75 E RFRIES (BRBAEIES) , XRIESFE~EE (BARNAKIES), T REFEF SR (BAR R, £RIESF (BQREEIES),
BIFFAEE (BRARERIER) , BRERIES R BE. LB @RAERERIES , BBIEFRTEE (BARBERILER) , BRKY (8ARIBRIES) , EREK
BVERESATEE (BARERIES) , BERIAFERIES (BARERIES) , PRIESFETEE (BREPRIES), PEIES (BARLUBEIES) , FH 2R FAER
FHARRER (BRBHEAZRR , SEES R BIE (BREES , RIS DESR~BE (§ARRALES , BRIESFATEE (8ATBHIES) , fiEHFR
FEE BARREIES), PRIES ( BAFREAR), PEIES (WF) EEIES (BAFPEIES .

* LIS RE]
# YNNG I35 1\ E]
HIERR . PENES S

®

(FHEBEGN) — PEGKEIZITNESFT, 25M1ERE — ROEERGFEAR ( “LDIEEF ) BRI REPIMETNRE. RIFE, TMSREH. EHEDR, =
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Appendix o Qualfied Foreign Institutional INvestors
fyR5 BRIRIMIMRRE

List of QFlls approved by the CSRC (31 May 2019)
HE2019F5831 HRRIE s HUEN SRIBIMIEKRAE R R

Number | Hl#9B R Institution name QFIl approval date | Total
FS AN A investment
(Year/Month/Date) | quota (USD
(SF3/R 13/ B#A) million)
RitiETE
(%7t BATT)

1 LRI UBS AG 2003/05/23 2,190.00
2 FINEHF%RN ST Nomura Securities Co.,Ltd. 2003/05/23 350.00
3 EREAFEFRRDBRAT Morgan Stanley & Co. International PLC. 2003/06/05 600.00
4 TR IRERBE R AR Citigroup Global Markets Co., Ltd. 2003/06/05 550.00
5 BT Goldman, Sachs & Co. 2003/07/04 900.00
6 BmEERT Deutsche Bank Aktiengesellschaft 2003/07/30 1,000.00
7 B LELFRITERAR The Hongkong and Shanghai Banking Corporation Co., Ltd. 2003/08/04 600.00
8 F=RERTROBRATE ING Bank N.V. 2003/09/10 70.00
9 BERAEBERIT JPMorgan Chase Bank, National Association 2003/09/30 600.00
10 T EREB)BRAT Credit Suisse (Hong Kong) Co., Ltd. 2003/10/24 600.00
1 BEIRIT(EB)BRAE Standard Chartered Bank (Hong Kong) Co., Ltd. 2003/12/11 175.00
12 HMAEEEERAE Nikko Asset Management Co.,Ltd. 2003/12/11 650.00
13 EMEPR Merrill Lynch International 2004/04/30 1,940.00
14 BERITERAE Hang Seng Bank Co., Ltd. 2004/05/10 150.00
15 AIESF A AT AR ST Daiwa Securities Capital Market Co., Ltd. 2004/05/10 50.00
16 LREIEMIAE R EHEESS Bill & Melinda Gates Foundation Trust 2004/07/19 400.00
17 SINE~BEERAR INVESCO Asset Management Co., Ltd. 2004/08/04 125.00
18 JEEROVERIT Société Générale 2004/09/02 2,700.00
19 A= ERBITERAE The Royal Bank of Scotland N.V. 2004/09/02 =
20 B ERT Barclays Bank PLC 2004/09/15 352.00
21 EEELERIT Commerzbank AG 2004/09/27 20.00
22 EEBRRIRIT BNP Paribas 2004/09/29 350.00
23 MNEAHRAT Power Corporation of Canada 2004/10/15 50.00
24 AL ERT Credit Agrigole Corporate and Investment Bank 2004/10/15 75.00
25 ERERAEE AT Goldman Sachs Asset Management International 2005/05/09 302.00
26 ST oMK AEERRAT Martin Currie Investment Management Co.,Ltd. 2005/10/25 76.00

Sources: State Administration of Foreign Exchange (SAFE)
Sources: Wind Information

© 2019 KPMG Huazhen LLF, a People's Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("‘KPMG
International), a Swiss entity. All rights reserved. Printed in China.The KPMG name and logo are registered trademarks or trademarks of KPMG International.



Number | Hl#9Z R

Fs

27 IR AT A B RAE)

28 IR AR R
29 KOHEIIRABRAT
30 JFAFEBEGRAR

31 E—EaREEREaT

32 ERRTERAR

33 LRAFTKABBRA

34 MEXRFEIRT

35 LB ER mRERRAT
36 FEEERSRARIET
37 HREaXY

38 BREAFRAEEQR

39 BIRE (E8) BRAT

40 HrBRAE
41 KRERITERAT
42 BRBAAFEEAR

43 P ELEAEEGRA

44 CERBREREE(EB)ERAR

45 ISR AT

46 MR EIE (RN AR

47 —HERBTEERART

48 MR IRERIT

49 BRABEERAR

50 e AZ

51 HEESEEAF
52 BEENHRAEEITMNERAE

BRERR: EXRINCEEG
éﬂ??EEE//’ WindZl

©2019 ELEEERET
DEMZ RS E T

( ﬁ‘%itﬁ %)) — :'l’\ﬂ FIRIHMESF, BSRERE — RIEERSFAR ( “E3HER

Institution name

GIC Private Co., Ltd.

PineBridge Investment LLC

Temasek Fullerton Alpha Pte Ltd.

JF Asset Management Co., Ltd.

The Dai-ichi Life Insurance Co., Ltd.

DBS Bank Co.,Ltd.

AMP Capital Investors Co., Ltd.

The Bank of Nova Scotia

KBC Financial Products UK Co., Ltd.

La Compagnie Financierr Edmond de Rothschild Banque

Yale University

Morgan Stanley Investment Management Inc.

Eastspring Investment(Hong Kong) Co., Ltd.

Stanford University

United Overseas Bank Co., Ltd.

GE Asset Management Co.,Ltd.

Schroder Investment Mangement Co., Ltd.

HSBC Global Asset Management (Hong Kong) Co., Ltd.

Shinko Securities Co., Ltd.

UBS Asset Management (Singapore) Co.,Ltd.

Sumitomo Mitsui Asset Management Company, Co., Ltd.

Norges Bank

Pictet Asset Management Co., Ltd.

The Trustees of Columbia University in the City of New York

Robeco Institutional Asset management B.V.

State Street Global Advisors Asia Co., Ltd.

—NEFEIEFWEERE | 138

QFIl approval date | Total

A= investment
(Year/Month/Date) | quota (USD
(%F{3/RA{3/BHA) | million)
FIHRETE
(35T BATT)

2005/10/25 1,600.00
2005/11/14 292.00
2005/11/15 1,600.00
2005/12/28 1,5625.00
2005/12/28 250.00
2006/02/13 200.00
2006/04/10 500.00
2006/04/10 85.00
2006/04/10 20.00
2006/04/10 200.00
2006/04/14 150.00
2006/07/07 338.00
2006/07/07 350.00
2006/08/05 177.00
2006/08/05 50.00
2006/08/05 =
2006/08/29 425.00
2006/09/05 300.00
2006/09/05 50.00
2006/09/25 750.00
2006/09/25 279.00
2006/10/24 2,500.00
2006/10/25 108.00
2008/03/12 20.00
2008/05/05 126.00
2008/05/16 50.00

) BB A0 T R FTAEREOR R, WEARFR, SR, FEFREIENR,
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Qualified Foreign Institutional Investors
AISIRIMNEER R

Number | Hl#9B R
Fs

53 AERABEERAT
54 LRIV S R = EERE R AE]
55 RERABFETEBELRT
56 ZAREFRERERAT

57 B EER R ER

58 AR

59 ZEHFERAGAST

60 XEERAR

61 ERBRITERAR
62 HERAEE®RE)BRAT

63 RIESRAEEMASHT

64 AT EEGEAT
65 BERARNE]

66 M ERETROBRAR

67 AERBEERAR

68 FIfmALE R R B

69 LB BB RAF

70 HEARETAF

71 =ZEARERIAFIESRNERAR
72 HERFTAKIST

73 LTEREREEIE EE) BRAT

74 DWSH AR EEBRAE]

75 HE~RT

76 HERARTROERAR
77 SRALERIRT

78 THERABE(EE)FRARA

79 WBEGIEE P BRARE
80 FIUERFRAEEGRAS
81 —HERERERTROBRAE

Sources: State Administration of Foreign Exchange (SAFE)

Sources: Wind Information

Institution name

Platinum Investment Company Co., Ltd.

KBC Asset Management N.V.

Mirae Asset Global Investments Co., Ltd.

Chubb INA International Holdings Co.,Ltd.

Caisse de dépot et placement du Québec

President and Fellows of Harvard College

Samsung Investment Trust Management Co., Ltd.

AllianceBernstein Co., Ltd.

Oversea-Chinese Banking Corporation Co., Ltd.

First State Investment Management (UK) Co., Ltd.

DAIWA Asset Management Co.,Ltd.

Shell Asset Management Company B.V.

T. Rowe Price Associates, Inc.

Credit Suisse AG

UOB Asset Management Co.,Ltd.

ABU Dhabi Investment Authority

Allianz Global Investors Co.,Ltd.

Capital International, Inc.

Mitsubishi URJ Morgan Stanley Securities Co., Ltd.

Hanwha Investment Trust Management Co., Ltd.

Ashmore Equities Investment Management(US) LLC

DWS Investment S.A.

The Korea Development Bank

Woori Bank Co., Ltd.

Bank Negara Malaysia

Lloyd George Management (Hong Kong) Co., Ltd.

Templeton Investment Counsel, LLC

BEA Union Investment Management Co., Ltd.

The Sumitomo Trust & Banking Co., Ltd.

QFIl approval date | Total
ZIgEM B

investment

(Year/Month/Date) | quota (USD
(E43/B {3/ BEA) million)

RithtETE
(%t BRAT)
2008/06/02 300.00
2008/06/02 210.00
2008/07/25 350.00
2008/08/05 150.00
2008/08/22 650.00
2008/08/22 50.00
2008/08/25 650.00
2008/08/28 150.00
2008/08/28 78.00
2008/09/11 630.00
2008/09/11 200.00
2008/09/12 -
2008/09/12 160.00
2008/10/14 300.00
2008/11/28 50.00
2008/12/03 2,500.00
2008/12/16 200.00
2008/12/18 100.00
2008/12/29 100.00
2009/02/05 238.00
2009/02/10 25.00
2009/02/24 -
2009/04/23 140.00
2009/05/04 50.00
2009/05/19 1,5600.00
2009/05/27 50.00
2009/06/05 300.00
2009/06/18 100.00
2009/06/26 50.00

© 2019 KPMG Huazhen LLF, a People's Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("‘KPMG
International), a Swiss entity. All rights reserved. Printed in China.The KPMG name and logo are registered trademarks or trademarks of KPMG International.



Number | Hl#9B R
Fs

82
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85
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87
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89

90
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95

96
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99

100

101

102

103

104

105

106

107

108

109

110

HERAEHCAMIASH
ERTEEERA
ZERAEEERAT
AL AT EEERERAT
BHEEE(EE)BRAR
FR~EBGRAAT
FFARFEA )
MEREKIRT

ENERAREALHRSBRAT

JEEREER T EIEAT

LRITAERABEIE (M) BIRAE

=

BHMIZA

Bk

REE(EB)BRAT
ERZBZE @M BRAE
EEEHMEER
ENIESRAERRNEBIRAR

BmiEsRAEHROERAR

I ERET

(RS AR Y22l Sa W=
MEATEE

TR A ERROBIRAR
BRRBRAR
FYEFXIIMRITER AR
ERIESRAERRNERAR

ISR A GEHERNBRAE

BRERR: EXRINCEEG
545??/57?//’ WindZl
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Institution name

Korea Investment Trust Management Co., Ltd.

Baring Asset Management Co., Ltd.

Ashmore Investment Management Co., Ltd.

BNY Mellon Asset Management International Co., Ltd.

Manulife Asset Management (Hong Kong) Co., Ltd.

Nomura Asset Management Co., Ltd

Tongyang Asset Management Corp.

Royal Bank of Canada

Aviva Investors Global Services Co., Ltd.

Ivy Investment Management Co.,Ltd.

Asset Management One Co., Ltd.

DIAM Co.,Ltd.

OFI Asset Management

Aberdeen Standard Investments (Asia) Co., Ltd.

KB Asset Management Co., Ltd.

Fidelity Investments Management (Hong Kong) Co., Ltd.

Legg Mason Investements (Europe) Co., Ltd.

Hong Kong Monetary Authority

Fubon Securities Investment Trust Co. Ltd.

Capital Securities Investment Trust Corporation

BMO Investments Inc.

Bank Julius Bear & Co.,Ltd.

KTB Asset Management Co.,Ltd.

Lyxor Asset Management

Yuanta Securities Investment Trust Co.,Ltd.

Assicurazioni Generali S.PA.

Banco Bilbao Vizcaya Argentaria, S.A.

Cathay Securities Investment Trust Co., Ltd.

Fuh Hwa Securities Investment Trust Co. Ltd.

T ) AEKEXBIRIL

—NEFEIES SRS | 140

QFIl approval date | Total

ZIgEM B investment
(Year/Month/Date) | quota (USD
(E{3/RA{3/BHA) | million)
RithtETE
(35T BATT)

2009/07/21 300.00
2009/08/06 200.00
2009/09/14 350.00
2009/11/06 -
2009/11/20 300.00
2009/11/23 550.00
2009/12/11 70.00
2009/12/23 100.00
2009/12/28 18.00
2010/02/08 100.00
2010/04/20 500.00
2010/04/20 -
2010/05/21 150.00
2010/07/06 77.00
2010/08/09 1,650.00
2010/09/01 1,200.00
2010/10/08 200.00
2010/10/27 2,500.00
2010/10/29 1,000.00
2010/10/29 550.00
2010/12/06 -
2010/12/14 150.00
2010/12/28 -
2011/02/16 100.00
2011/03/04 700.00
2011/03/18 83.00
2011/05/06 100.00
2011/06/09 1,050.00
2011/06/09 300.00

[PPSR S, b
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Qualified Foreign Institutional Investors
AISIRIMNEER R

Number | Hl#9B R
Fs

m BAFEEAR

ot
g

112 AALERBEEAERAT

13 TERENER AR

114 GMOBRFELF

115 WK EREER

116 FEASREROBIRAR (B1L)

117 WHANERQEDBRAT

118 EMATAT

119 AR ERST

120 MEAFEITNRAERS

121 PEAUYN

ull

122 BRI R AT

123 LMHESUWABRAR

124 FERIT

125 MENSETIR AR

126 LE BRI R AT

127 BIEAFRERNERAF

128 FERIT

129 RARBEHMAFEZIHNERS

130 HERANE

131 PEEARER=ZBRAR

132 B REERERIRE AR
133 EERFTCABRAR

134 M EEERAEA%KI ST
135 KEELRKES

136 ERFEZH (FE)

137 —BAEHRASFRERHERAE
138 REEIESFRAGHERNBRAT

139 BERARRAGRAT

Sources: State Administration of Foreign Exchange (SAFE)
Sources: Wind Information

Institution name

Comgest S.A.

Amundi Hong Kong Co., Ltd.

BlackRock Institutional Trust Company, N.A.

Grantham, Mayo, Van Otterloo & Co.LLC

Monetary Authority of Singapore

China Life Insurance Co., Ltd. (Taiwan)

Shin Kong Life Insurance Co., Ltd.

Princeton University

Shinko Asset Management Co., Ltd.

Canada Pension Plan Investment Board

Van Eck Associates Corporation

Hansberger Global Investors, Inc.

EARNEST Partners LLC

Bank of Thailand

Kuwait Investment Authority

Northern Trust Global Investments Co., Ltd.

Taiwan Life Insurance Co., Ltd.

The Bank of Korea

Ontario Teachers' Pension Plan Board

Korea Investment Corporation

Russell Investments Ireland Co., Ltd.

Metzler Asset Management Co., Ltd.

HI Asset Management Co., Ltd.

Shinhan BNP Paribas Asset Management Co., Ltd.

Stichting Pensioenfonds voor Huisartsen

National Pension Service

Mercuries Life Insurance Co., Ltd.

Prudential Financial Securities Investment Trust Enterprise

Principal Global Investors LLC.

QFIl approval date | Total
ZIgE#AHA investment
(Year/Month/Date) | quota (USD
(F{3/B 3/B1) million)
SitiaEmE
(35T BATT)
2011/06/24 100.00
2011/07/14 100.00
2011/07/14 250.00
2011/08/09 50.00
2011/10/08 100.00
2011/10/26 550.00
2011/10/26 300.00
2011/11/25 210.00
2011/11/25 -
2011/12/09 1,200.00
2011/12/09 -
2011/12/13 -
2011/12/13 150.00
2011/12/16 300.00
2011/12/21 1,500.00
2011/12/21 -
2011/12/21 400.00
2011/12/21 3,000.00
2011/12/22 300.00
2011/12/28 400.00
2011/12/28 200.00
2011/12/31 200.00
2011/12/31 100.00
2012/01/05 150.00
2012/01/05 60.00
2012/01/05 400.00
2012/01/30 50.00
2012/01/31 120.00
2012/01/31 150.00

© 2019 KPMG Huazhen LLF, a People's Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("‘KPMG
International), a Swiss entity. All rights reserved. Printed in China.The KPMG name and logo are registered trademarks or trademarks of KPMG International.
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Institution name QFIl approval date | Total
ZIgE#AHA investment
(Year/Month/Date) | quota (USD

(3B 13/ BHR) million)

Number | Hl#9B R
Fs

SRR FRAIATIR

k) — FEEUFISITINESE, BS5HERE — LSHERSRAR ( “=EDREMR ) BXEKIVRIRRFME RN R,

St EsE
(%5t BRTT)

140 EREER AR Hospital Authority Provident Fund Scheme 2012/01/31 100.00
141 LIKAFRRINERAT) TransGlobe Life Insurance Inc. 2012/02/03 150.00
142 AREIEEEBRLE Public Mutual Berhad 2012/02/03 60.00
143 B ALZBAATEEGRAS Meiji Yasuda Asset Management Co., Ltd. 2012/02/27 Pending
144 ERAFFREKRDERAT Cathay Life Insurance Co., Ltd. 2012/02/28 1,000.00
145 = HERRITHASHT Sumitomo Mitsui Banking Corporation 2012/02/28 100.00
146 EANFRERMDERAE Fubon Life Insurance Co. Ltd. 2012/03/01 1,500.00
147 R ERAR AIA Company Co., Ltd. 2012/03/05 150.00
148 ARBESENERAE Neuberger Berman Europe Co., Ltd. 2012/03/05 175.00
149 ORAEVEFZER AR Khazanah Nasional Berhad 2012/03/07 500.00
150 AREMREEENT Capital Research and Management Co., Ltd. 2012/03/09 100.00
151 HARR S LEFEBEGA ST Tokio Marine Asset Management Co.,Ltd. 2012/03/14 Pending
152 FHIARIESFA ST Hana Daetoo Securities Co., Ltd. 2012/03/29 130.00
153 MR BERRAR Genesis Asset Managers,LLP 2012/03/30 400.00
154 CHHRABEGRAT City of London Investment Managementi Company Co., Ltd. 2012/03/30 53.00
155 EREFBERE)BRAT JPMorgan Asset Management (UK) Co., Ltd. 2012/03/30 Pending
156 N=H=EERMNBRAE Okasan Asset Management Co.,Ltd. 2012/03/30 50.00
157 IANE AR BIBAT Prescient Investment Management Co.,Ltd. 2012/04/18 150.00
158 DB&EF AR =Tt DB Asset Management Co.,Ltd. 2012/04/20 120.00
159 B ARTEEERAR Janus Capital Management LLC 2012/04/20 28.00
160 B SR AR ERAE] Mizuho Asset Management Co., Ltd. 2012/04/26 -
161 BREREABRAE Henderson Global Investors Co., Ltd. 2012/04/28 25.00
162 R R R = IR R R AT Eurizon Capital S.A. 2012/05/02 100.00
163 FEREMRRER A EIEBRAR BOCI-Prudential Asset Management Co., Ltd. 2012/05/03 71.00
164 EHASEIEBRAT Fullerton Fund Management Co.,Ltd. 2012/05/04 250.00
165 MLBEBEAR Lion Global Investors Co., Ltd. 2012/05/07 50.00
166 BFIHSERERAT GENERAIL Fund Management S.A. 2012/05/23 100.00
167 BUERIESRAE) William Blair & Company,L.L.C. 2012/05/24 200.00
168 REARTEEGRAT Investec Asset Management Co., Ltd. 2012/05/28 100.00
FRERR: EXRINCEE

HIEFIR: WindZi
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Qualified Foreign Institutional Investors
AISIRIMNEER R

Number | Hl#9B R
Fs

169

170

171

172

173

174

175

176

177

178

179

180

181

182

183

184

185

186

187

188

189

190

191

192

193

194

195

196

197

Sources: State Administration of Foreign Exchange (SAFE)
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Sources: Wind Information

Institution name

ING Investment Management Aisa Pacific (Hong Kong) Co.,

Ltd.

Mitsubishi URJ Kokusai Asset Management Co., Ltd.

BOC Group Life Assurance Company Co., Ltd.

Hall Capital Partners LLC

Board of Regents of The University of Texas System

Nan Shan Life Insurance Company,Ltd.

SUVA

British Columbia Investment Management Corporation

Value Partners Hong Kong Co., Ltd.

Ontario Pension Board

The Church Pension Fund

Macquarie Bank Co., Ltd.

Andra AP-fonden

Haitong International Asset Management (HK) Co., Ltd.

IDG CAPITAL MANAGEMENT (HK) Co., Ltd.

Duke University

Qatar Holding LLC

EFG Bank AG

Cutwater Investor Services Corporation

OrbiMed Advisors LLC

New Silk Road Investment Pte. Ltd.

BlackRock Asset Management North Asia Co., Ltd.

JPMorgan Asset Management Taiwan

AEGON USA Investment Management, LLC

CDH Investment Advisory Private Co., Ltd.

Skandinaviska Enskilda Banken AB(publ)

Harvest Global Investments Co., Ltd.

Greystone Managed Investments Inc.

Uni-President Assets Management Corporation

QFIl approval date | Total
ZIgEM B

investment

(Year/Month/Date) | quota (USD

(E43/B {3/ BEA) million)
RiHEE
(%7t A T)

2012/06/04

2012/06/04

2012/07/12

2012/08/06

2012/08/06

2012/08/06

2012/08/13

2012/08/17

2012/08/21

2012/08/29

2012/08/31

2012/09/04

2012/09/20

2012/09/20

2012/09/20

2012/09/24

2012/09/25

2012/09/26

2012/10/26

2012/10/26

2012/10/26

2012/10/26

2012/11/05

2012/11/05

2012/11/07

2012/11/12

2012/11/12

2012/11/21

2012/11/21

300.00

64.00

315.00

150.00

600.00

220.00

500.00

200.00

150.00

50.00

1,300.00

655.00

100.00

60.00

110.00

1,000.00

60.00

100.00

50.00

1,000.00

290.00

100.00

805.00

31.00

200.00

20.00

150.00
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KFIEFRAEERNBRAT

EEEE (58) BRAA

HERRACEERREILH

E—RIESFRAGHERNEBRATE

KEFRAECEABILNAERRAR

IRREE (B8) BRAAE

BARKAFEERRAR

EJSRAEEARAR

ERERATEE (TN BRATE

RERTEE (58) AR

BEIESATEE (&F8) BERAS

RIESHAEH

TRHEE () BRAAE

MNAABREERMBABRAF

AZEZEEROBIRAT

SIFESRAGEERNDERLAT

BEBEARTEE (&8 BRAS

CEPEESRAERROBRAR

RPHE-EE (FB) BRAF

PEEGSREBATEEGRAR

FEXAEFEEERAR

BREE (Bir) BRAF

KFEEREFRAEHRNERAT

HRAHOR: EZRINC EE/E
HIEAOR : Wind il

©2019

SRR FRAIATIR

£ &=
T

Institution name

Daiwa SB Investments Co., Ltd.

APS Asset Management Co., Ltd.

CITIC Securities International Investment Management (HK)

Co., Ltd.

Pacific Alliance Investment Management (HK) Co., Ltd.

E Fund Management (Hongkong) Co., Ltd.

Hillhouse Capital Management Co., Ltd.

SinoPac Securities Investment Trust Co.,Ltd.

China Asset Management (Hong Kong) Co., Ltd.

East Capital AB

First Securities Investment Trust Co., Ltd.

PIMCO Asia Co., Ltd.

UBS Asset Management (Hong Kong) Co., Ltd.

CSOP Asset Management Co., Ltd.

EJS Investment Management S.A.

Guotai Junan Assets (Asia) Co., Ltd.

Taikang Asset Management (HK) Company Co., Ltd.

CMS Asset Management (HK) Co., Ltd.

Hyundai Securities Co., Ltd.

ICBC Asset Management (Global) Company Co., Ltd.

Asia Capital Reinsurance Group Co., Ltd.

AZ Fund Management S.A.

Taishin Securities Investment Trust Co., Ltd.

HFT Investment Management (HK) Co., Ltd.

HSBC Global Asset Management (Taiwan) Co., Ltd.

Taiping Assets Management (HK) Company Co., Ltd.

China International Capital Corporation Hong Kong Asset

Management Co., Ltd.

China Everbright Assets Management Co., Ltd.

Bosera Asset Management (International) Co., Ltd.

Mega International Investment Trust Co., Ltd.

“E-NFHREIEBSASRS | 144

QFIl approval date | Total

ZIgEM B investment
(Year/Month/Date) | quota (USD
(E{3/RA{3/BHA) | million)
RithtETE
(35T BATT)
2012/11/19 Pending
2012/11/27 230.00
2012/12/1 300.00
2012/12/1 400.00
2012/12/1 698.00
2012/12/M 900.00
2012/12/13 103.00
2012/12/25 200.00
2013/01/07 100.00
2013/01/24 74.00
2013/01/24 100.00
2013/01/24 100.00
2013/01/31 200.00
2013/01/31 50.00
2013/02/21 700.00
2013/02/22 1,830.00
2013/02/22 720.00
2013/03/22 100.00
2013/03/25 22.00
2013/04/11 100.00
2013/04/11 100.00
2013/04/27 50.00
2013/05/07 100.00
2013/05/10 300.00
2013/05/15 Pending
2013/05/16 1,100.00
2013/05/30 400.00
2013/06/04 50.00
2013/06/04 380.00

k) — PEEUFISIINESE, BS5HLRE — LSHEMRSRAR ( “E3REM ) BXENRIMAFMMETINR. RIFE, TME¥HEH, EREEDR,
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Qualified Foreign Institutional Investors
AISIRIMNEER R

Number | Hl#R R Institution name QFII approval date | Total
FS HIREM B investment
(Year/Month/Date) | quota (USD
(F453/ B 3/ BER) million)
SititEEE
(5T BFTE)

227 FERRIAEETMNERAT BNP Paribas Investment Partners Asia Co., Ltd. 2013/06/19 570.00
228 EZ/AF University of Notre Dame du Lac 2013/06/19 50.00
229 AET N Newport Asia LLC 2013/07/15 100.00
230 ERIKEIESFRREERNEBRAT Hua Nan Investment Trust Corporation 2013/07/15 102.00
231 SMATEBREBERAT Greenwoods Asset Management Hong Kong Co., Ltd. 2013/07/15 123.00
232 PEERASRIERNBIRAR CTBC Life Insurance Co., Ltd. 2013/08/20 100.00
233 HBERAEE (8 BEAT Keywise Capital Management (HK) Co., Ltd. 2013/08/20 31.00
234 ERRER DB RAE] FUBON INSURANCE COMPANY Co., Ltd. 2013/08/26 50.00
235 KA RAT Alta Advisers Co., Ltd. 2013/08/26 100.00
236 BN ABEERAT Flowering Tree Investment Manangement Co., Ltd. 2013/08/26 80.00
237 I RERAEIEERAT GF International Investment Management Co., Ltd. 2013/09/26 331.00
238 LD Mayo Clinic 2013/09/29 75.00
239 EfEiEH (B58) A= 8BARA T Guosen Securities (HK) Asset Management Company Co., Ltd.  2013/09/29 -
240 MR R EEE R AR ST Asset Management Co., Ltd. 2013/10/18 50.00
241 BFFEREE (RE) Government Pension Fund 2013/10/24 100.00
242 ImFERE A A B RAE] SeaTown Holdings International Co., Ltd. 2013/10/30 100.00
243 CSAMAF=EEBERAT CSAM Asset Management Co., Ltd. 2013/10/30 =
244 FREASEZmMATBEERGRAT China Life Franklin Asset Management Co., Ltd. 2013/10/30 260.00
245 IREFIL A s k=1t UBS Hana Asset Management Co., Ltd. 2013/10/31 =
246 BREEES The Ford Foundation 2013/10/31 Pending
247 EREEFIRTROBRAR Cathay United Bank Co., Ltd. 2013/11/07 100.00
248 I PEFERIT Bank of Lithuania 2013/11/23 100.00
249 EZmMERIES R R EIERNDBIRAS] Franklin Templeton SinoAM SIM Inc. 2013/11/23 200.00
250 FEEFEELRITROEGRAE CTBC Bank Co., Ltd. 2013/11/23 80.00
251 LERTMAKT The Washington University 2014/01/23 50.00
252 REMEIERR Monetary Authority of Macao 2014/01/27 5,000.00
253 FHREAEERNEBRLAT Stifel Nicolaus & Company, Inc. 2014/01/27 Pending
254 RRRRRNEFEHERAT NTUC Income Insurance Co-operative Co., Ltd. 2014/01/27 100.00
255 Invesco PowerSharesAF=BIEHR A Invesco PowerShares Capital Management LLC 2014/01/27 Pending

Sources: State Administration of Foreign Exchange (SAFE)
Sources: Wind Information
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International), a Swiss entity. All rights reserved. Printed in China.The KPMG name and logo are registered trademarks or trademarks of KPMG International.
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256

257

258

259

260

261

262

263

264

265

266

267

268

269

270

271

272

273

274

275

276

277

278

279

280

281

282

283

284

MiaR R

IHEBREINAABRAR

Nordea# ZEIRAE]

EIES R A EEROBIRAT

IEHIERT B RREQT

HEERRE AR

RABREERF)

MEABRAE

]

It

afERE L RITRNERAR

HEEAESEERRAE

TEFEEES

BREHR

FRETE T Bt

AEEREBERAT

= RERR

RRESEEERAT

ERGEATERE (&8 BRAGF

THRInfEHE~ERE (Efr) BRAH

BRARREAEE WM BRAR

RYFZRIAFRESR

[TREFER (B8) BRATH

ZBRATEE (W) BRAE

FUELRTRDERAT

CAREBARF-EE (58 GRAE

AR AFRES

EEREE (&8 BRATH

BERTROBRAR

KR (B8) RABEBIRAF

HRAHOR: EZRINC EE/E
HIEAOR : Wind il

©2019 ETEE

SRR FRAIATIR

Institution name

Swiss Re Asia Pte. Ltd.

Nordea Investment Management AB

Paradigm Asset Management Co., Ltd.

Cascade Investment, L.L.C.

Matthews International Capital Management, LLC

Oppenheimer Funds, Inc.

Overlook Investments Co., Ltd.

Taishin International Bank

Citigroup First Investment Management Co., Ltd.

ASSETPLUS Investment Management Co., Ltd.

The Bloomberg Family Foundation Inc.

The Rock Creek Group, LP.

Massachusetts Institute of Technology

Viking Global Hong Kong Co., Ltd.

Goldman Sachs International

AXA Fund Management S.A.

UBS SDIC Asset Management (Hong Kong) Company Co., Ltd.

ICBC Credit Suisse Asset Management (International)
Company Co., Ltd.

Shenwan Hongyuan Asset Management (Asia) Co., Ltd.

Trustees of the University of Pennsylvania

GF Asset Management (Hong Kong) Co., Ltd.

Munsun Asset Management (Asia) Co., Ltd.

E.SUN COMMERCIAL BANK, LTD.

China Universal Asset Management (Hong Kong) Company
Co., Ltd.

The Regents of the University of California

Fullgoal Asset Management (HK) Co., Ltd.

Brunei Investment Agency

Bank of Taiwan

Springs Capital (Hong Kong) Co., Ltd.

k) — FEEUFISITINESE, BS5HERE — LSHERSRAR ( “=EDREMR ) BXEKIVRIRRFME RN R,
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QFIl approval date | Total
A= investment
(Year/Month/Date) | quota (USD
(F453/ B 3/ BER) million)
RitHtETE
(25T BRTT)
2014/01/27 100.00
2014/01/27 100.00
2014/03/11 100.00
2014/03/11 200.00
2014/03/12 540.00
2014/03/19 1,600.00
2014/04/08 200.00
2014/06/03 20.00
2014/06/16 160.00
2014/07/24 Pending
2014/07/25 75.00
2014/07/28 50.00
2014/09/19 200.00
2014/09/22 100.00
2014/09/22 600.00
2014/10/08 100.00
2014/12/01 100.00
2014/12/04 300.00
2014/12/30 200.00
2015/01/05 75.00
2015/01/07 200.00
2015/01/22 200.00
2015/02/27 50.00
2015/02/27 400.00
2015/03/25 400.00
2015/04/08 200.00
2015/05/07 200.00
2015/05/20 100.00
2015/05/20 200.00

WEIRF, TR EREER,
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Qualified Foreign Institutional Investors
AISIRIMNEER R

Number | #l#9B 5
Fs

285 ERTHIES A ETRNERATR
286 RIGATEBIE &R BRAT

287 HEIESRAGHERNBRAE

288 R A EEERAR
289 EIRER A EERRAE

290 BRI ERAE

291 BER R (F8) BIRAF
292 BINESRREFERNERAR
293 HIRES R A RO BRAE
294 RIREFAEEERAE

295 FUBERABEERAR

296 ERLKEREEERAT

297 FE—AERTRNERAE

298 TTRIESRNDERAT

299 THREMRA=BEERAR

300 RENARIESA-EEERAR
301 SRR B R AT

302 FRER eI EPR R - B IR A E]
303 hEERAEEERAR

304 ERARBIESRNDERAR

305 REEEFRAEEERAT

306 BREMRE-BEEERAR

307 FNERR~EEERAT

308 ERE—FEEETEAT

309 BBRITRIDBIRAE]

310 REREBR - EEERAT

3N HKIEEFR R EEARAT

Sources: State Administration of Foreign Exchange (SAFE)
Sources: Wind Information

Institution name

Allianz Global Investors Taiwan Co., Ltd.

Essence Asset Management (Hong Kong) Co., Ltd.

Jih Sun Securities Investment Trust Co., Ltd.

General Oriental Investments SA

CCB International Asset Management Co., Ltd.

Fidelidade-Companhia de Seguros, S.A.

TBP Investment Advisory (HK) Co., Ltd.

Eastspring Securities Investment Trust Co. Ltd.

PineBridge Investments Management Taiwan Co., Ltd.

ABCI Asset Management Co., Ltd.

Rongtong Global Investment Co., Ltd.

Guotai Global Investments Co., Ltd.

First Commercial Bank, Ltd.

Yuanta Securities Co., Ltd.

ICBC International Asset Management Co., Ltd. Company

China Everbright Securities Asset Management Co., Ltd.

The Vanguard Group, Inc.

China Post & Capital Global Asset Management Co., Ltd.

Caitong International Asset Management Co. Co., Ltd.

J.P. Morgan Securities Plc.

Da Cheng International Asset Management Company Co., Ltd.

CMB International Asset Management Co., Ltd.

BOB Scotia International Asset Management Company Co.,

Ltd.

FSS Trustee Corporation

Haitong Bank, S.A.

BOCHK Asset Management Co., Ltd.

China Industrial Securities International Asset Management
Co., Ltd.

QFIl approval date | Total
ZIgEA B investment
(Year/Month/Date) | quota (USD
(F{3/B 3 /B5) million)
SitiaEE
(EA=Vb0)
2015/05/21 62.00
2015/06/02 100.00
2015/06/02 50.00
2015/06/29 100.00
2015/07/28 200.00
2015/08/31 700.00
2015/10/12 100.00
2015/11/02 20.00
2015/11/24 100.00
2015/11/24 50.00
2016/01/15 500.00
2016/03/17 400.00
2016/05/03 30.00
2016/07/19 80.00
2016/07/19 200.00
2016/08/12 700.00
2016/09/01 Pending
2016/09/09 100.00
2016/09/09 20.00
2016/09/28 1,000.00
2016/12/06 200.00
2017/01/05 300.00
2017/01/10 200.00
2017/01/18 500.00
2017/02/13 500.00
2017/05/24 500.00
2017/06/19 500.00

© 2019 KPMG Huazhen LLF, a People's Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("‘KPMG
International), a Swiss entity. All rights reserved. Printed in China.The KPMG name and logo are registered trademarks or trademarks of KPMG International.



Number | #l#9B 5

Fs

312

313

314

315

316

317

318

UEER R EEERAR
FREREFEE (F8) BRAT
HELRRFEEQT
FRERRAEEERAR
KBRS (HE)BRAT
THRET(EB)ERAF

FHHIRERAT)

HHRE: ES N EEH
HIEAOR : Wind il

©2019 &

SR ATFR RSB T D ERREEME IR R T

Institution name

SSIF Asset Management Co., Ltd.

China International Fund Management (Hong Kong) Co., Ltd.

APG Asset Management N.V.

Zhongtai International Asset Management Co., Ltd.

Changsheng Fund Management (H.K.) Co., Ltd.

Snow Lake Capital (Hk) Co., Ltd.

Nomura Singapore Co.,Ltd.
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QFIl approval date
ZIgEA B
(Year/Month/Date)
(EHm/B#%/BEA)
2017/08/14
2017/10/27
2017/11/28
2018/08/15
2018/08/22

2018/12/14

2019/03/12

Total
investment
quota (USD
million)
St EsE
(EA=Vb0)

100.00

100.00

575.00

100.00

500.00

100.00

500.00

105,797.00

DEEIRSITIMESA (FHRERAN ) — PEGUHISITINESH, BS5RERG — 2BEERSIFER ( “REER ) BXEKEIRIIMRPIMNETHRR. RIXFAE, TSR, ETEER.
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Appendix6 - RMB Qualified Foreign Institutional Investors
fy6 ARMERIBIMITREE

List of RQFlIs approved by the CSRC (31 May 2019)
HE2019F5831H, MBS HUEN ARTSRIBEIMIBKRZEZ R

Number | Hl#98FR Institution name RQFII approval Total investment

F5 date quota (RMB
ZENgEHA AR million)
(Year/Month/Date) | Si%AEHHLTE

(S3/R 13/ BHA) (AR BRAT)

1 BEAARATEEGRAR CSOP Asset Management Co., Ltd. =58 2011/12/21 46,100.00
2 ZREREE(EE)BRAS E Fund Management (HK) Co., Ltd. a8 2011/12/21 27200.00
3 EXEGFAFEEERAT Harvest Global Investment Co., Ltd. &8 2011/12/21 14,740.00
4 EEER(FB)BRAT China Asset Management (Hong Kong) Co., Ltd. 5B 2011/12/21 21,800.00
5 ARREPRAFEEERAT Da Cheng International Asset Management Co., Ltd. 58 2011/12/21 3,700.00
6 LCAEAFEIE(EB)ERAE China Universal Asset Management (Hong Kong) Co., Ltd. &# 2011/12/21 3,100.00
7 ENEE (B ERAT Bosera Asset Management (International) Co., Ltd. 5B 2011/12/21 9,600.00
8 BEBATEE(EB)ARAT HFT Investment (HK) Co., Ltd. 58 2011/12/21 4,400.00
9 L R=EIR(EB)BRAT HuaAn Asset Management (Hong Kong) Co., Ltd. 58 2011/12/21 3,900.00
10 FEERER(EE) BRAE China International Capital Corporation (HK) Co., Ltd. 58 2011/12/22 6,700.00
" ESIES (&8 TR ERAR Guosen Securities (Hong Kong) Financial Holdings Co., Ltd. &% 2011/12/22 1,700.00
12 KRS ERITRERAT Everbright Securities Financial Holdings Co., Ltd. =55 2011/12/22 3,500.00
13 RS (EB)BRAT Huatai Financial Holdings (Hong Kong) Co., Ltd. =& 2011/12/22 5,950.00
14 EREREMIZRERAT Guotai Junan Financial Holdings Co., Ltd. =55 2011/12/22 6,900.00
15 BEEPMERERAE Haitong Internatioanal Holdings Co., Ltd. 58 2011/12/22 10,700.00
16 & ERR(EB)BRAE GF Holdings (Hong Kong) Corporation Co., Ltd. &8 2011/12/22 2,700.00
17 BEIESFERERAR China Merchants Securities International Co., Ltd. &8 2011/12/22 2,700.00
18 BB A 7R (E ) SEF B R AE] Shenwan Hongyuan (International) Holdings Co., Ltd. =58 2011/12/22 3,900.00
19 FEIESERERAE CITIC Securities International Co., Ltd. HE 2011/12/22 1,400.00
20 ZIEEFEMERERAR Essence International Financial Holdings Co., Ltd. 58 2011/12/22 2,400.00
21 ETiES () BRAT Guoyuan Securities (Hong Kong) Co., Ltd. &8 2011/12/22 7.300.00
29 TRBEAFEE(ERERAD :_Ctgc Credit Suisse Asset Management (International) Co., =5 2012/08/07 2,800.00
23 I RERAFEEERATE GF International Investment Management Co., Ltd. =58 2012/08/07 3,900.00
24 R EREEIE(EE)BRAE CIFM Asset Management (Hong Kong) Co., Ltd. &8 2012/10/26 800.00
25 ERIGRATEE(EA8)BRAT UBS SDIC Asset Management (Hong Kong) Co., Ltd. &8 2012/12/17 2,800.00
26 EERFEEEB)BRAR Fullgoal Asset Management (HK) Co., Ltd. =55 2012/12/17 3,800.00

Sources: State Administration of Foreign Exchange (SAFE)
Sources: Wind Information
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Number | Hl#98FR Institution name RQFII approval Total investment

F5 date quota (RMB
ZENgEHA AR million)
(Year/Month/Date) | Si%AEHHLTE

(AET BAx)

(S3/R 13/ BHA)

27

28

29

30

31

32

33

34

35

36

37

38

39

40

41

42

43

44

45

46

47

48

49

50

51

52

EREE(EB)BRAAE
REAFTEE(ER)BRAT
BIEEGAEEERATE

NKIE (&8 ERITRBRAT

FEAFE=RMATEEARAE

RIFEFFAEEGRAE
PIIES (& 8) SRMERERAF)
RHEREER(EE)GRARE
TRAE (LI BRAF
[BERAEIEFRAT
RFRF-EE(ER)BRAT
RIREBATEEERAR
HEERAEEFRAE
KDEHER (EE) B RAE]
FEFRAEIE(EB)ERAT
ERERAEERRAT
FURRAGE(EB)BRAE
CERBE R EE(EB)BRAT
RIRTERAT
KEERFEEMBRATE
RRERAEEERAT
FERSERAEEGRATE
BEESEEREAIRAT
HIRRAEEBERAT
BIRITERAR

JFAFEIEERAT

HRAHOR: EZRINC EE/E
HIEAOR : Wind il

©2019

EOEERATT
SENEMAMRYE TS

"LFM Global Investment (Hong Kong)
Co., Ltd"

Taikang Asset Management (Hong Kong) Co., Ltd.

CCB International Asset Management Co., Ltd.

"Industrial Securities (HK) Financial
Holdings Co., Ltd."

China Life Franklin Asset Management Co., Ltd.

ABCI Asset Management Co., Ltd.

China Investment Securities (HK) Co., Ltd.

"Orient Finance Holding (Hong Kong)
Co., Ltd."

ICBC Asset Management (Global) Co., Ltd.

Hang Seng Investment Management Co., Ltd.

Taiping Assets Management (HK) Co., Ltd.

BOCHK Asset Management Co., Ltd.

HGNH International Asset Management Co., Ltd.

Changjiang Securities Holdings (HK) Co., Ltd.

Ping An of China Asset Management (Hong Kong) Co.,
Ltd.

Cinda International Asset Management Co., Ltd.

Income Partners Asset Management (HK) Co., Ltd.

HSBC Global Asset Management (Hong Kong) Co., Ltd.

The Bank of East Asia Co., Ltd.

SinoPac Asset Management (Asia) Co., Ltd.

BOCOM International Asset Management Co., Ltd.

China Orient International Asset Management Co., Ltd.

Value Partners Hong Kong Co., Ltd.

PineBridge Investments Hong Kong Co., Ltd.

Chong Hing Bank Co., Ltd.

JF Asset Management Co., Ltd.

X) — FESUHISTHDESH, B5HERE — EIEERSFAR ( “EIEER"

N

a8

N

0

0

BB

0

BB

0

BB

0

]

BB

]

&8

5

aE

0

3

BB

3

£y

0

i

2013/02/22

2013/03/14

2013/03/25

2013/04/25

2013/05/15

2013/05/15

2013/05/16

2013/05/23

2013/06/04

2013/06/04

2013/06/19

2013/07/15

2013/07/15

2013/07/15

2013/07/19

2013/07/19

2013/07/19

2013/07/19

2013/08/15

2013/08/15

2013/08/20

2013/08/20

2013/08/20

2013/09/26

2013/09/26

2013/10/30

) AEREXBVIRIL AL S FTAB R R AR

1,000.00

7400.00

4,300.00

1,300.00

6,500.00

9,760.00

1,100.00

3,600.00

2,300.00

1,000.00

1,300.00

800.00

800.00

200.00

1,000.00

800.00

800.00

800.00

1,000.00

1,000.00

800.00

2,500.00

1,300.00

800.00

1,300.00

6,000.00

EREERL,
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AR EERIMITRAEE

Number | Hl#9&F Institution name RQFII approval Total investment

Fs

53

54

55

56

57

58

59

60

61

62

63

64

65

66

67

68

69

70

71

72

73

74

75

76

77

78

79

80

81

RERFAIE (EB)BIRAT
BERPAEFRAEEGRAT
PEXAESEEGRAT
PEER(ENERIZRERATE
EBIESFERAR
EEIEH(E8)BRAR
FERAIERERITRERATE
LRRAECEARAT
IRATEIE(EB)BRAT
KERFEEARAT
SMAFEEEBERLE
EXHEFEER(EE)ERATE
SURAEEFRAT
ZIREESEE(EB)BRAS
BERMKGAEETMNERAT
EEATBEERAR
BEERAEE(EB)BRAT

NEREAFEEILTERAT

REETEAEE(EB)BRAS

BER=EEERAT

TR A BIEEEERAE

HRFZOARTMERAE]

BRRTEE (B8) BRATH

BHAFERINGRAE

BAREEERAT

N

il

SR CEEERAR

Bk

=ERET(BB)BRAR

7

U AREER(EB)BRAT

KREE(EB)BRAH

Mirae Asset Global Investments (Hong Kong) Co., Ltd.

Shanghai International Asset Management (HK) Co., Ltd.

China Everbright Assets Management Co., Ltd.

"China Securities (International) Finance
Holding Co., Ltd."

Guangdong Securities Co., Ltd.

Sinolink Securities (Hong Kong) Co., Ltd.

"China Galaxy International Financial
Holdings Co., Ltd."

Ashmore Investment Management Co., Ltd.

UBS Asset Management (Hong Kong) Co., Ltd.

Wing Lung Asset Management Co., Ltd.

Greenwoods Asset Management Hong Kong Co., Ltd.

Fortune SG Asset Management (Hong Kong) Co., Ltd.

Enhanced Investment Products Co., Ltd.

Macquarie Funds Management Hong Kong Co., Ltd.

State Street Global Advisors Asia Co., Ltd.

Galaxy Asset Management (H.K.) Co., Ltd.

Schroder Investment Management (Hong Kong) Co., Ltd.

BlackRock Asset Management North Asia Co., Ltd.

BOCOM Schroder Asset Management (Hong Kong) Co.,
Ltd.

Yue Xiu Asset Management Co., Ltd.

Cephei Capital Management (Hong Kong) Co., Ltd.

Pureheart Capital Asia Co., Ltd.

China Merchants Asset Management (HongKong)
Company Limited

Nikko Asset Management Asia Co., Ltd.

APS Asset Management Co., Ltd.

Fullerton Fund Management Co., Ltd.

FIL Investment Management (Hong Kong) Co., Ltd.

Phillip Capital Management (HK) Co., Ltd.

Changsheng Fund Management (HK) Co., Ltd.

Sources: State Administration of Foreign Exchange (SAFE)
Sources: Wind Information

&8

N

&8

BB

0

0

B

]

BE

]

B

5

3

5

EYE

0

Y

IR

Fhnss

IR

0

i

a8

date
EIgEM B
(Year/Month/Date)

million)

(SFf3/ R 13/ BHA)

2013/10/30

2013/10/30

2013/10/30

2013/10/30

2013/12/06

2013/12/06

2013/12/1

2013/12/17

2013/12/19

2013/12/30

2014/01/10

2014/01/20

2014/01/27

2014/01/27

2014/01/27

2014/03/06

2014/03/06

2014/03/11

2014/03/12

2014/03/26

2014/03/27

2014/04/15

2014/05/21

2014/05/21

2014/05/21

2014/05/21

2014/05/21

2014/06/03

2014/06/12

quota (RMB

SR EEltEE
(AR BAT)

3,300.00

800.00

1,900.00

2,000.00

Pending

1,000.00

1,100.00

3,000.00

5,000.00

Pending

2,000.00

1,000.00

300.00

1,5600.00

1,000.00

500.00

3,600.00

17,000.00

1,000.00

1,000.00

2,800.00

450.00

1,000.00

1,000.00

1,500.00

1,200.00

Pending

100.00

Pending

© 2019 KPMG Huazhen LLF, a People's Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("‘KPMG
International), a Swiss entity. All rights reserved. Printed in China.The KPMG name and logo are registered trademarks or trademarks of KPMG International.
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Number
Fs

82 SEAERR R (R E) BFR AR

83 CERIKGAEIE (RE) BRAT
84 PREREFRERAR

85 =ERER&EB)BRAR

86 MRBREABRAE

87 WERTEE(EB)BRAE

88 TTEIES(EB)BRAR

89 ERERESEEERAT

90 ERARATEE(ER)BRAT
91 KXEEBERAR

92 hBErE = EEERAR

93 RARIMERZEE (M) BRATE
94 TTARERIER(EHB)BIRAF

95 FEBRIGRERE

96 RIAAF=BEERAT

97 IR AT ERAE)

98 ERBRTERAR

99 MEeHBEBEA

100 FUBEMRR = EEERAE

101 e s EERATTAKI ST
102 LEEERITERAR

103 PIRERRRBRAE

104 BB BEEERAR

105 EEERR(RE)BRAT

106 FRATEEERAT

107 BEARTEEWMNERAE]

108 ERHRRE(EB)BRLAT

109

=t

110 RERAFEEE

HRAHOR: EZRINC EE/E
HIEAOR : Wind il

©2019 ETEE

SRR FRAIATIR

% B EIE (IR B RAF

k) — PEEYHIS

Institution name

BlackRock Advisors (UK) Co., Ltd.

HSBC Global Asset Management (UK) Co., Ltd.

Zhongtai Financial International Holdings Co., Ltd.

Samsung Asset Management (Hong Kong) Co., Ltd.

New Silk Road Investment Co., Ltd.

New China Asset Management (Hong Kong) Co., Ltd.

Masterlink Securites (Hong Kong) Corporation Co., Ltd.

Guotai Junan Fund Management Co., Ltd.

Gottex Penjing Asset Management (HK) Co., Ltd.

AllianceBernstein Hong Kong Co., Ltd.

Caitong International Asset Management Co., Ltd.

Aberdeen Standard Investments (Asia) Co., Ltd.

Yuanta Securities (Hong Kong) Co., Ltd.

BNP Paribas Asset Management Co., Ltd.

Investec Asset Management Co., Ltd.

Carmignac Gestion Co., Ltd.

DBS Bank Co., Ltd.

Lion Global Investors Co., Ltd.

Rongtong Global Investment Co., Ltd.

Shinhan BNP Paribas Asset Management Co., Ltd.

Shanghai Commercial Bank Co., Ltd.

CCTIC International Co., Ltd.

Pictet Asset Management Co., Ltd.

Cederberg Capital UK Co., Ltd.

Hengmao Asset Management Co., Ltd.

Baring Asset Management (Asia) Co., Ltd.

Principal Global Investors (HK) Co., Ltd.

Schroder Investment Management (Singapore) Co., Ltd.

Mirae Asset Global Investment Co., Ltd.

THMESFT, B5HERE — RIEERAIEAR (

“EDEER

0

0

HIN3

0

BB

0

BB

0

BE

Fonm

5

EE

EE

FOIR

Fhnis

)

FE

BB

0

Y

0

Hrhnis

FHE
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RQFII approval

date
A A

(Year/Month/Date)

(SFf3/ R 13/ BHA)

2014/06/13

2014/06/16

2014/06/27

2014/06/30

2014/07/24

2014/07/24

2014/07/28

2014/08/11

2014/08/11

2014/08/12

2014/08/12

2014/08/15

2014/08/15

2014/08/27

2014/08/28

2014/09/19

2014/09/22

2014/09/23

2014/10/08

2014/10/13

2014/10/13

2014/10/31

2014/11/06

2014/11/19

2014/11/19

2014/11/25

2014/11/25

2014/12/01

2014/12/04

) AEREXBVIRIL A SR FTAB REYAL 5R o

Total investment
quota (RMB
million)

SIS AREMEE
(AR™ BAT)

2,100.00

3,000.00

800.00

Pending

1,500.00

1,000.00

160.00

400.00

500.00

3,500.00

12,600.00

Pending

3,000.00

4,500.00

6,000.00

3,000.00

1,000.00

2,000.00

8,000.00

Pending

2,500.00

1,000.00

300.00

Pending

Pending

Pending

1,000.00

1,000.00

HRARFRE, FISHEH.

L2, fEREER,



153 | Mainland China Securities Survey 2019

RMB Qualified Foreign Instutional Investors

AR EERIMITRAEE

Number | H#3B ¥

Fs

111 BRI AEEERERAT
112 MEARFWTMHERAT

13 ERZEFEEF MR BRAT

114 RAFRFIEA (KR

115 NH-AMUNDIZ = EEAR AT
116 BRATEE(EB)BRAE
117 DBAEFEAMA R

118 HI TR AT

119 IRRFEL A EA%A ST
120 CSAMA = EIRHRATE]
121 RUBFEHRBIEGRAR
122 BRI RIMNERAT

123 HIREAF R R B RAE)

124 AR B RAE
125 TRUSTON# = EIEHRAE)
126 KR EA%RAST
127 =ZEHRCRKISHT

128 HERRGEHEAKASHT

129 RERBAFIIKIG AR BRAE]
130 MY AssetiZ R EERHRAT

131 BERSAF M EEERABERAT
132 S A EEERAT

133 HEERIER AT

134 HERFEELRT

135 HNBERREIR(EE)BRAE
136 RN ETMIAABIRAF
137 PERIRRITIER)BRAR
138 EARASEEERAR

139 KKRETINIE B IRAE]

Institution name

Wellington Management International Co., Ltd.

BNS Asia Co., Ltd.

JPMorgan Asset Management (Singapore) Co., Ltd.

Tong Yang Asset Management Co., Ltd.

NH-AMUNDI Asset Management Co., Ltd.

Total Invest Group Asset Management (Hong Kong) Co.,

Ltd.

DB Asset Management Co., Ltd.

Hana Daetoo Securities Co., Ltd.

UBS Hana Asset Management Co., Ltd.

CSAM Asset Management Co., Ltd.

BEA Union Investment Management Co., Ltd.

Generali Investment Asia Co., Ltd.

GIC Private Co., Ltd.

Neuberger Berman Singapore Co., Ltd.

TRUSTON Asset Management Co., Ltd.

Daishin Asset Management Co., Ltd.

Samsung Asset Management Co., Ltd.

Korea Investment Management Co., Ltd.

Mirae Asset Global Investments Co., Ltd.

MY Asset Investment Management Co., Ltd.

Deutsche Asset & Wealth Management Investment Co.,

Ltd.

Invesco Investment Management Co., Ltd.

Shinhan Investment Co., Ltd.

Heungkuk Asset Management Co., Ltd.

Kaplan Investment Management (Hongkong) Co., Ltd

Aviva Investors Asia Co., Ltd.

China Construction Bank (London) Co., Ltd.

Target Asset Management Co., Ltd.

KKR Singapore Co., Ltd.

Sources: State Administration of Foreign Exchange (SAFE)

Sources: Wind Information

Fhni

HIns

HE

HE

0

e

BE

FHE

HIN3

BB

i

N

Hn

FHE

FhE

HE

FHE

HE

RQFII approval

Total investment

date quota (RMB

AigEH A

million)

(Year/Month/Date) | SR AEMTE

(SFf3/ R 13/ BHA)

2014/12/10

2014/12/12

2014/12/24

2014/12/24

2014/12/26

2014/12/26

2014/12/26

2014/12/29

2015/01/05

2015/01/05

2015/01/05

2015/01/07

2015/01/22

2015/01/22

2015/01/22

2015/01/22

2015/01/22

2015/01/22

2015/01/30

2015/02/06

2015/02/06

2015/02/06

2015/02/16

2015/02/16

2015/02/16

2015/02/17

2015/02/17

2015/02/27

2015/03/02

(AR BAT)

3,800.00

1,5600.00

2,000.00

2,000.00

1,5600.00

677.00

2,000.00

1,000.00

1,5600.00

700.00

Pending

Pending

5,000.00

800.00

1,000.00

2,000.00

2,500.00

1,500.00

1,500.00

6,000.00

Pending

2,000.00

3,000.00

Pending

1,000.00

Pending

200.00

3,600.00

© 2019 KPMG Huazhen LLF, a People's Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("‘KPMG
International), a Swiss entity. All rights reserved. Printed in China.The KPMG name and logo are registered trademarks or trademarks of KPMG International.
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Number | Hl#9&F Institution name RQFII approval Total investment

FE date quota (RMB
A A million)
(Year/Month/Date) | SR AEMTE

(SFf3/ R 13/ BHA) (AR BAT)

140 TR ZEMNERA Vanguard Investment Australia Co., Ltd. %j{ﬂ 2015/03/02 30,000.00
141 MITRABEEFRA Genesis Investment Management Co., Ltd. =EH 2015/03/06 3,000.00
142 AREETEEBRAT UOB Asset Management Co., Ltd. N 2015/03/06 1,200.00
143 AR EIR Lyxor Asset Management Co., Ltd. JEE 2015/03/25 6,000.00
144 KRR ARFHAS Mirae Asset Daewoo Co., Ltd. FHE 2015/03/25 2,000.00
145 IRTRERSERAR Source UK Services Co., Ltd. ELES| 2015/03/25 Pending
146 = B4 MRk (1) Samsung Life Insurance Co., Ltd. FE 2015/03/31 2,000.00
147 EWATEE G BEAT Reliance Asset Management (Singapore) Co., Ltd. sk 2015/03/31 Pending
148 BURRERAF=A (1) Kyobo AXA Investment Managers Co., Ltd. E 2015/04/02 1,500.00
149 BEBAFEERRAR Meritz Asset Management Co., Ltd. HE 2015/04/08 3,000.00
150 REIABIG ZH IR B R A Allianz Global Investors Singapore Co., Ltd. 03 2015/04/08 2,000.00
151 R ATEEN NN ERAE Allianz Global Investors Singapore Co., Ltd. o3  2015/04/08 Pending
152 FHREREEEB)BRAR Prudence Investment Management (Hong Kong) Co., Ltd. & 2015/04/08 Pending
153 = EiESRet Samsung Securities Co., Ltd E 2015/04/17 3,000.00
154 GAMEREEREERAF GAM International Management Co., Ltd. HE 2015/04/17 1,800.00
155 B ARIES SN =1t Hana Daetoo Securities Co., Ltd. EEES) 2015/04/28 =
156 EERFERAKIAST HI Asset Management Co., Ltd. HE 2015/05/06 1,500.00
157 EFRITERAT Oversea-Chinese Banking Co., Ltd. MK 2015/05/06 1,000.00
158 EREMRAEIE(RE)GREAT Harvest Global Investment (UK) Co., Ltd. =E 2015/05/06 3,000.00
159 RALERFBEEEEBRAT Amundi Hong Kong Co., Ltd. =55 2015/05/20 4,000.00
160 Insighti& R E 1R (FFEK) B IR AE] Insight Investment Management (Global) Co., Ltd. FTHO¥E  2015/05/20 -
161 BT ERERHERAE Swiss Reinsurance Co., Ltd. it 2015/06/02 7000.00
162 AREIEERDBRAE Dongbu Securities Co., Ltd. HE 2015/06/25 -
163 EEETE BlueBay Asset Management Co., Ltd. HE 2015/06/26 1,600.00
164 EHERESEEAR ASSETPLUS Investment Management Co.,Ltd HE 2015/06/29 2,000.00
165 KBAFIZRAERAHR KB Asset Management Co., Ltd HE 2015/06/29 2,000.00
166 SEERIT Korea Development Bank Co., Ltd. EEES| 2015/06/29 1,000.00
167 IR BIEFTIR)BRAR UBS Asset Management (Singapore) Co., Ltd. N 2015/06/29 2,500.00
168 CHEHEE AT Cl Investments Co., Ltd. JIES 2015/06/29 225.00

BRERR: EXRINCEEG
545??/57?//’ WindZl

©2019
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AR EERIMITRAEE

Number
Fs

M9 &R

Institution name

RQFII approval
date

EIgEM B
(Year/Month/Date)

million)

(SFf3/ R 13/ BHA)

Total investment
quota (RMB

SR EEltEE
(AR BAT)

169 TRIESHA AT Yuanta Securities Korea Co., Ltd. FE 2015/07/28 2,500.00
170 UBIAF=EIEATE Union Bancaire Gestion Institutionnelle (France) Co., Ltd. EE 2015/07/28 2,000.00
171 BERFTRGAST Hanwha Asset Management Co., Ltd. FHE 2015/07/28 3,000.00
172 KIEIES (7R Daishin Securities Co., Ltd HE 2015/07/28 2,500.00
173 HERRIEFGAST Korea Investment & Securities Co., Ltd. FHE 2015/08/10 1,000.00
174 IBKIEZIES TR =5t IBK Securities Co., Ltd. EE 2015/08/10 2,000.00
175 RREFIESBHA AL Mirae Asset Securities Co., Ltd. eS| 2015/08/30 Pending
176 =2AREEFRRAT Samsung Fire & Marine Insurance Co., Ltd. wE 2015/08/31 3,000.00
177 A IR IR NI R A S Amundi Singapore Co., Ltd. i 2015/08/31 2,800.00
178 Multi AssetE & BIEAT] Multi Asset Global Investment Co., Ltd. FHE 2015/08/31 2,000.00
179 Hermesi& B EIEBRAE] Hermes Investment Management Co., Ltd. RE 2015/08/31 Pending
180 ARAELERFEE Amundi Asset Management Co., Ltd. JEE 2015/09/17 2,800.00
181 KiwoomiZ B A= EIBERAT Kiwoom Asset Management Co., Ltd HE 2015/09/23 3,000.00
182 MALRRE] (R Hyundai Investments Co., Ltd HE 2015/10/09 3,000.00
183 PETERIT (N BREAE Industrial and Commercial Bank of China (Europe) Co., Ltd. A#7RE  2015/11/02 4,000.00
184 FESRIT(FHRE)BRAR Bank of China (Luxembourg) Co., Ltd. AFRE  2015/11/03 1,000.00
185 I RERACEE(EE)BEAT GF International Asset Management (UK) Co., Ltd. HE 2015/12/10 3,000.00
186 TABBRUREEEZRR Ontario Pension Board MEA  2015/12/21 1,600.00
187 MERFERIEARZRS Canada Pension Plan Investment Board nmEAX 2015/12/21 6,828.00
188 MAIESHA ST Hyundai Investments Co., Ltd = 2015/12/29 Pending
189 RTEEEGRAT Polunin Capital Partners Co., Ltd. =E 2016/01/13 800.00
190 DB (N B R AR BlackRock (Singapore) Co., Ltd. o  2016/01/25 20,000.00
191 MEAGRE R LI R B RAF] MEAG Munich Ergo Investment Co., Ltd == 2016/01/25 Pending
192 FRATEEEEERAR Nomura Asset Management Deutschland KAG Co., Ltd. =E 2016/02/01 543.00
193 REFRAEEATIMNLERRAT  PIMCO Asia Co., Ltd. OO 2016/02/15 1,800.00
194 BHEEAHZRERRAT Generali Investments Luxembourg Co., Ltd. PARE 2016/02/22 5,000.00
195 FETIEERETERA Credit Industrial and Commercial Bank Co., Ltd. EE 2016/02/22 800.00
196 OCTOHEF=EIERF] OCTO Asset Management Co., Ltd. EE 2016/02/26 Pending
197 Avandaid ZEBEMABRAT Avanda Investment Management Co., Ltd. N 2016/03/15 700.00

Sources: State Administration of Foreign Exchange (SAFE)
Sources: Wind Information
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Number
Fs

198

199

200

201

202

203

204

205

206

207

208

209

210

21

212

213

214

215

216

217

218

219

220

221

222

223

224

225

226

M9 &R

SInZ=EEERAR
B ER (T INR) B IR A
A& 5 (RE) B RAT]

71

TR EIEAT

]Ul

LEIF KR BB RAE)
BIREEERRA
BAREESEEERAR
EARABE I GRAR
HEARERNEBRATE
HIRA R BB RAT
RERAECEFIRAR (BR)
BLBAEEERAR
BRI FIES AT

KA ST IFHIRIT

HREFESEERNDERAR(FHRE)

AEESEEERAT
RRAPHAE
TERRERE
FEESIAA
Lemanik &= BIERMNERAT
KA LCEBACEE (FRE) Q8
KERER

HEEEARAR

BB AEE(RE)BRAT

LIRS RAMDERIELT

AR RN ABRAR

AcadianABE=EBREREEAT

MRRAEEAR

TS ENEREAR

BRERR: EXRINCEEG
545??/57?//’ WindZl

©2019 EEEREE

SRR FRAIATIR

B () BRAR

(RAFIL) B R AT

Institution name

Invesco Asset Management Co., Ltd. =58 2016/03/16 Pending
Eastspring Investments (Singapore) Co., Ltd. o0  2016/03/17 275.00
GF Financial Markets (UK) Co., Ltd. S 2016/04/01 1,000.00
Goldman Sachs Asset Management International Co., Ltd. Z&[E 2016/04/15 694.00
Allianz Global Investors Co., Ltd. BE 2016/04/26 4,000.00
Phillip Capital Management Co., Ltd. i 2016/04/26 420.00
Midas International Asset Management Co., Ltd. SFE 2016/05/06 68700
Fidelity Investments (Singapore) Co., Ltd. N 2016/06/06 460.00
Robeco Luxembourg S.A. Co., Ltd. AHZRE  2016/06/08 3,000.00
ST Asset Management Co., Ltd. 0  2016/06/24 650.00
AXA Investment Managers Paris Co., Ltd. EE 2016/06/29 3,400.00
Harveston Asset Management Co., Ltd. o0 2016/07/19 650.00
Eugene Investment & Securities Co., Ltd. HE 2016/08/12 700.00
Shinhan Bank Co., Ltd. #FHE 2016/08/22 1,000.00
Carne Global Fund Managers (Luxembourg) S.A. Co., Ltd. F#&%&  2016/09/09 687.00
Kasikorn Asset Management Co., Ltd. Z=[E 2016/09/09 1,100.00
Soochow CSSD Asset Management (Asia) Co., Ltd. o  2016/10/27 1,500.00
Russell Investment Management Co., Ltd. %j{ﬂ 2016/10/27 906.00
BlackRock Fund Advisors Co., Ltd. ESES| 2016/11/25 11,000.00
Lemanik Asset Management S.A. Co., Ltd. AHFE 2016/11/25 1,000.00
Amundi Luxembourg S.A. Co., Ltd. AH/RE  2016/12/20 500.00
CIMB-Principal Asset Management Co., Ltd. ﬂ_?;gﬁ 2017/01/18 1,600.00
VanEck Investments Co., Ltd. %tﬂ 2017/02/23 1,100.00
First State Investment Management (UK) Co., Ltd. HE 2017/05/31 8,200.00
Guggenheim fund investment consultant Co., Ltd. ESEs| 2017/06/19 Pending
Shenwan Hongyuan Singapore Private Co., Ltd. 0 2017/07/27 2,000.00
Acadian Asset Management Co., Ltd. ESES| 2017/07/27 1,600.00
Singapore Consortium Investment Management Co., Ltd. ~ #i03%  2017/08/18 200.00
BlackRock Institutional Trust Co., Ltd. ESE 2017/09/01 4,000.00
51, BS5mERAE — EIEERSEAR ( “EEREM" ) BXBKEIR R RPIMETRNRE, RIPAE, TSk, EPREER, ¥
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RQFII approval

date

EIgEM B
(Year/Month/Date)

(SFf3/ R 13/ BHA)

Total investment
quota (RMB
million)

SIS AREMEE
(AET BARx)
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AR EERIMITRAEE

Number | Hl#9&F Institution name RQFII approval Total investment

FS date quota (RMB
ZigEH A million)
(Year/Month/Date) | B3I AEMTE

(SF3/R 13/ B#A) (AR BAT)

227 BERTEEBRLF Baring Asset Management Co., Ltd. HE 2017/09/26 800.00
228 WisdomTree &z =& 18 WisdomTree Asset Management Co., Ltd. =H 2017/10/16 1,220.00
229 BRI REREEERRESN Highclere International Investors Co., Ltd. ESES 2018/01/08 690.00 _4
230 FINERRR = EBERR AR BOB Scotia International Asset Management Co., Ltd. =58 2018/05/02 500.00
231 EEHKREAT Bridgewater Associates Co., Ltd. S| 2018/05/25 2,600.00
232 EERIKRREEAE State Street Global Advisors Trust Co., Ltd. ESES| 2018/05/31 5,000.00
233 BENKRART=EERERAR SSGA Funds Management Co., Ltd. ESES| 2018/05/31 4,400.00
234 BEFKRERRAT State Street Global Advisors Co., Ltd. HKE 2018/05/31 4,200.00
235 EBERKKAER=GRAE State Street Global Advisors Ireland Co., Ltd. EI/R=Z 2018/05/31 1,100.00
236 EEEGATEEEE)BREAT Foresee Global Asset Management (HK) Co., Ltd. &8 2018/07/16 500.00
237 WisdomTree BB RAE] WisdomTree Asset Management Co., Ltd. EJE 2018/08/15 Pending
238 B2 ErArEBERAT Yaozhi Asset Management International Co., Ltd. &5 2018/09/06 500.00
239 =HERBITRHBRAR Sumitomo Mitsui Banking Co., Ltd. B 2018/09/30 3,000.00
240 RIEFEREAABSIEAT Yinhua International Capital Management Co., Ltd. &6 2018/10/08 1,000.00
241 FEAREEARTEEERAE PICC Asset Management (HK) Co., Ltd. =55 2018/10/12 2,000.00
242 B EPR (ZRE) B R AR China Post Global (UK) Co., Ltd. =HE 2018/10/23 2,000.00
243 ML EERITERAR Bank J.Safra Sarasin Co., Ltd. Int 2018/11/20 2,600.00
244 RERFH AR M) BRAE] Soochow CSSD Capital Markets (Asia) Co., Ltd. MK 2018/12/03 Pending
245 BARTEEARAT Bangkok Asset Management Co., Ltd. Z=[E 2019/02/15 Pending i
246 FMRBRAE] FMR Co., Ltd. ESES| 2019/02/19 2,700.00
247 HHRAER=ERAE PineBridge Investments Ireland Co., Ltd. ZE/R= 2019/02/26 Pending
248 BIRER(EFB)BRAT Zeta Capital (HK) Co., Ltd. =8 2019/02/27 600.00 !
249 KGR BEEB)BRLAR Low-risk Asset Management (HK) Co., Ltd. &5 2019/04/17 Pending |
250 NMA=EEERAT Right Time Asset Management Co., Ltd. &8 2019/04/17 Pending
251 =EHBBRITRHERAR MUFG Bank Co., Ltd. =EN 2019/04/23 Pending
252 EFrhESLAR International Monetary Fund - 2019/04/29 1,600.00
253 RIHEEBIE (FB) GRAT Lakefront Asset Management (HK) Co., Ltd. =58 2019/05/21 650.00
254 =ZHERITRDERAE MUFG Bank Co., Ltd. =E:N 2019/05/21 6,000.00
At 677322.00
Sources: State Administration of Foreign Exchange (SAFE)
Sources: Wind Information
© 2019 KPMG Huazhen LLP a People's Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative (‘KPMG
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fFRT

List of QDIIs" investment quota approved by SAFE (31 May 2019)
BE2019F5831H, REFINCEEBHMENSRIENIN AR ZERRIEZ L

20

21

22

23

24

25

Type of Institution
Mig2Es

Institution name

Bank of Communications Co., Ltd.

CITIC Bank (International) Co., Ltd.

China Citic Bank Co., Ltd.

Hang Seng Bank (China) Co., Ltd.

Citibank (China) Co., Ltd.

China Minsheng Bank Co., Ltd.

Bank of Beijing Co., Ltd.

Bank of China (Hongkong) Co., Ltd. mainland
branch

Credit Suisse Co., Ltd. Shanghai branch

Deutsche Bank (China) Co., Ltd.

Shanghai Pudong Development Bank Co., Ltd.

Bank of Shanghai Co., Ltd.

DBS Bank (China) Co., Ltd.

Bank of France Paris (China) Co., Ltd.

Societe Generale de France (China) Co., Ltd.

Overseas Chinese bank Co., Ltd.

UOB Bank (China) Co., Ltd.

Swiss bank (China) Co., Ltd.

Ping An Bank Co., Ltd.

Australia & New Zealand Banking (China) Co.,
Ltd.

The Bank of East Asia (China) Co., Ltd.

China Construction Bank Co., Ltd.

China Merchants Bank Co., Ltd.

China Industrial Bank Co., Ltd.

China Everbright Bank Co., Ltd.

Sources: State Administration of Foreign Exchange (SAFE)
Sources: Wind Information

nStitutional Investors

BT

TBRITRABRARE
PEIRIT(EFR)BRAR
PERITROBMRAE
1BERTT (TE) BRAR
TEHERTT (PE) BRAF
REFRITRHERAT
ERBITRODERRT

FREIRTT (&) BRATRMDTT

M ERETROBRAR LENTT

EEERT (FE) BRAF

EERARBRTROBIRAR

LBRITRODERAT

ERRT (PE) BRAF

EEBRIRT (PE) BRATH

EERRTT (PE) BRAF

LERKFRITERAR

RERT (PE) BERAF

IHER1T (FE) BRAR

FRERITRNBERAF

AR AIHE=IRTT (PE) BIRAR

RIRTT(FE)BRAT
FERIRRTROERAR
BERTROHBERLAS
HURTROBMRAE

PENRARRITROERAR

Investment
quota approval
date

quota

AGEEM A
(Year/Month/
Date)

(&1{5/B 15/ BER)

2006/07/27

2006/09/06

2006/09/18

2006/09/27

2006/09/27

2006/11/08

2006/12/1

2007/01/1

2007/01/30

2007/08/17

2007/08/31

2008/01/24

2010/07/28

2010/07/28

2010/09/01

2011/01/06

2012/10/25

2013/06/24

2014/09/22

2014/10/30

2014/12/28

2014/12/28

2014/12/28

2014/12/28

2014/12/28

Investment

(USD million)
HOETE
(%5T BHT)

500.00

Pending

100.00

30.00

3,400.00

100.00

50.00

30.00

30.00

30.00

30.00

30.00

885.00

100.00

100.00

100.00

300.00

30.00

200.00

315.00

200.00

500.00

200.00

100.00

100.00
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Type of Institution | Institution name &R Investment Investment
ket quota approval quota
date (USD million)
BRTEEM AR | HETE
(Year/Month/ (%5T BHT)
Date)
(/B f/E5A)
26 RIT Agricultural Bank of China Co., Ltd. FERIRITROBERAE 2014/12/28 200.00
27 RIT Standard Chartered Bank (China) Co., Ltd. BITRIT (FE) BRAR 2015/01/30 2,000.00
28 HRIT Nanyang Commercial Bank (China) Co., Ltd. EEFBWRT(PE)BRAR 2015/02/13 180.00
29 RIT HSBC (China) Co., Ltd. CEFRIT (PE) BRAE 2015/03/26 3,400.00
30 BT ndustrial and Commercial Bank of China Co.. - chm T gspism i BIRAT 2018/05/30 800.00
31 R1T Bank of China Co., Ltd. FERITROBRAT 2018/06/28 800.00
RITEAT Bank Total 14,840.00
32 FEmES gr;inlg_gtrfi Orient Securities Asset Management EEESIEA AT SEERAS 2008/01/03 .
33 EERES Haitong Securities Co., Ltd. SRS RNBERAR 2008/01/24 Pending
34 EEMES China Universal Fund Management Co.,Ltd. CAESESEEERAE 2009/11/09 400.00
35 S NES Bank of China Fund Management Co., Ltd. HEESERERAT 2010/03/12 700.00
36 RS gg'ﬁf{ii”h“i Securities AssetManagement oo o s Es AP B AR AR 2013/01/24 400.00
37 IESsKREE Pacific Securities Co., Ltd. KEHESRNBRAR 2014/04/30 200.00
38 S NES CMS Asset Management Co., Ltd. BEIES A EERRAT 2014/11/27 400.00
39 s NES ICBC Credit Suisse Fund Management Co., Ltd. TiRInzESEIEHFEAT 2014/12/28 300.00
40 IESNEE China International Capital Co., Ltd. PEEFERERAE 2014/12/28 2,200.00
41 S REE CCB Principal Fund Management Co., Ltd. BEESEEERAR 2014/12/28 100.00
42 S NES Lion Fund Management Co., Ltd. ELESBEEERAR 2014/12/28 300.00
43 FARES E;/g.rbright Pramerica Fund Management Co., Wk R S BIEE R AT 2014/12/28 550.00
44 IS REE Dacheng Fund Management Co., Ltd. AEESEEERAT 2014/12/28 350.00
45 EERES Manulife Teda Fund Management Co., Ltd. RAGHNESEEGREAT 2014/12/28 100.00
46 EARES e ot G Ly Sccuttes Assets EEERR RS AT ERERAT 2014/12/28 450,00
47 EERES Chang Xin Asset Management Co., Ltd. KEESEEERITAH 2014/12/28 450.00
48 IEAREE BOCI Securities Co., Ltd. FIREMIESBRFEAT 2014/12/28 300.00
49 EERES China International Fund Management Co., Ltd. ERERESEEGRAE 2015/01/30 2,700.00

HRAHOR: EZRINC EE/E
HIEAOR : Wind il
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Qualified Domestic Institutional Investors

GIRIERIRAE

Number | Type of Institution | Institution name Investment Investment
Fs MigER quota approval quota

date (USD million)

BETEFEMAR | #HETE

(Year/Month/ (%5t BATT)

Date)

(E3/A /857
50 EENES Fortune SGAM Fund Management Co., Ltd. ERNIEEEEERAT 2015/01/30 1,050.00
51 S REE Fortis Fund Management Co., Ltd. EEEESEEERAR 2015/01/30 500.00
52 ESRES f/lh::fgh:riniﬁrggfthtjeC“”“eS Asset RIS AT ERERAT 2015/01/30 300.00
53 IEARES Guoxin Securities Co., Ltd. EEIESROBRAE 2015/01/30 1,000.00
54 ESNES Rongtong Fund Management Co., Ltd. HEESEEERAE 2015/01/30 900.00
55 EENES Shenwan Hongyuan Securities Co., Ltd. B RRIESERAT 2015/01/30 400.00
56 WS NRES Haitong Asset Management Co., Ltd. LEERIESETERERAE 2015/01/30 800.00
57 S RES Efl”‘kL”t’;_Temp'em” Sealand Fund Management  muges » oo s wim A IR/A ) 2015/02/13 700.00
58 EENES Harvest Fund management Co., Ltd. ELESBEEREANT 2015/03/26 3,400.00
59 S NES UBS SDIC Fund Management Co., Ltd. ERGRESEERRAR 2015/03/26 1,800.00
60 IEAREE Industrial Fund Management Co.,Ltd. MU ESBIBERAT 2015/11/16 Pending
61 EERES Yinhua Fund Management Co., Ltd. REESEERMHERAE 2018/04/24 600.00
62 S REE China Merchants Fund Management Co., Ltd. {EEESEEFREAT 2018/04/24 1,050.00
63 S REE Bosera Fund Management Co., Ltd. BNESEEERAR 2018/04/24 1,600.00
64 EENES Penghua Fund Management Co., Ltd. BEREBEERAT 2018/04/24 900.00
65 EsNES Fullgoal Fund Management Co., Ltd. EEESEEARAR 2018/04/24 880.00
66 S NES Huatai Asset Management Co., Ltd. RIS (B8) R-EBERAE 2018/04/24 300.00
67 EENES Huatai-PineBridge Fund Management Co., Ltd.  {ERiHIzESBEEGR AR 2018/04/24 380.00
68 EENES Invesco Great Wall Fund Management Co., Ltd. SIfKiHESEIREREAT 2018/04/24 450.00
69 S REE TianHong Fund Management Co., Ltd. FKhEZEBEBRAF 2018/04/24 200.00
70 S REE Orient Fund Management Co., Ltd. AREESEEERIEAH 2018/04/24 130.00
71 S NES Caitong Fund Management Co., Ltd. EREEEERAR 2018/04/24 170.00
72 TEmES ILnt((ij'JstriaI Securities Asset Management Co., AR EEERAT 2018/04/24 220.00
73 ESRES EiTkLct’;‘Be”i”g Scotiabank Fund Management  ciyng o grsme R/ A 2018/04/24 200.00
74 EENES AXA SPDB Fund Management Co., Ltd. HRRRESBEERAR 2018/04/24 230.00
75 S NES China Life AMP Fund Management Co., Ltd. EERFRESEERRAR 2018/04/24 260.00
76 S NES GF Fund Management Co., Ltd. TAEEBEERAT 2018/05/30 1,000.00
77 TS gzl’Sftcdu'rities Asset Management (Guangdong) SRR () BIRAS] 2018/05/30 1,700.00

Sources: State Administration of Foreign Exchange (SAFE)
Sources: Wind Information
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Number | Type of Institution | Institution name Investment Investment
Fs MigER quota approval quota
date (USD million)

RAGEENBE | #HEEHE
(Year/Month/ (€T BRATT)

SENEMAMRYE TS

k) — PEGIFIRITINESH, B5mERE

Date)

(E3/A /857
78 IEsREE Citic Securities Co., Ltd. PEIESFRNERAE] 2018/05/30 1,080.00
79 B RES China Securities Co., Ltd. RERKRIESRNEBRAT 2018/05/30 260.00
80 IEFNEE SWS Mu Fund Management Co., Ltd. HFREREESEERBRAR 2018/05/30 200.00
81 S REE Zhong Rong Fund Management Co., Ltd. FRESEIRERAT 2018/05/30 140.00
82 ESNES First Seafront Fund Mangement Co., Ltd. BB RESEEERAT 2018/05/30 200.00
83 SRR oy Sehroder Fund SRS S ERERAT 2018/06/28 930.00
84 S REE Changsheng Fund Management Co., Ltd. KERESEEBERAT 2018/06/28 370.00
85 S NES Citicpru Fund Mangement Co., Ltd. FEFREECEERRAT 2018/06/28 780.00
86 IEARES Essence securities Co., Ltd. ZEIEFRNEBRAE 2018/06/28 650.00
87 IESsREE Sinolink Securities Co., Ltd. EEIEARHOBRAE 2018/06/28 100.00
88 EENES Hua An Fund Management Co., Ltd. LR ESERARAT 2019/04/29 1,350.00
89 S NES Southern Fund Management Co., Ltd. BAHESEERNERAT 2019/04/29 2,750.00
90 S REE China Fund Management Co., Ltd. EERSBEGRAR 2019/04/29 3,650.00
91 WS NES E Fund Management Co., Ltd. ShHARESEERRAR 2019/04/29 2,850.00
92 s NES Guotai Fund Management Co., Ltd. ERESEEERAE 2019/04/29 550.00

EHESAEAT Securities and 46,880.00

Funds Total '
93 £RES China Life Insurance (Group) Co., Ltd. PEASRK (EH) BRAE 2006/12/14 100.00
94 1RBE Huatai Asset Management Co., Ltd. EHRRBEEGRAR 2007/04/23 30.00
95 IR Sino Life Insurance Co., Ltd. LR AFRERNERAT 2007/08/16 4,409.00
96 RS China Reinsurance (Group) Co., Ltd. FREBRK () BREAR 2007/10/18 500.00
97 1RES Sinosafe Insurance Co., Ltd. LW = RN BIRAT 2007/11/15 20.00
98 £RES Huatai Insurance Co., Ltd. RV RERNBRAR 2007/11/15 30.00
99 1RES Bohai Property Insurance Co., Ltd. EV R DERAR 2007/12/18 5.00
100 1RBE AIA Insurance Co., Ltd. mainland branches RIPBREBIRABIEN D AE] 2007/12/24 168.00
101 1REG ICBC-AXA Life Insurance Co.,Ltd. TREBAFRBRAE 2007/12/28 8.00
102 i Dubang Property Insurance Co., Ltd. EFW =R B R AT 2008/01/23 25.00
103 RS Taiping Property Insurance Co., Ltd. KFEMF=RGBRAE] 2009/12/30 79.00
104 = fts(;a Pacific Property Insurance Company Co., TR =R ERAS 2010/04/14 25.00
HRFR: FERINC BB
HIEFIR : Wind &
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Qualified Domestic Institutional Investors

GIRIERIRAE

Number | Type of Institution | Institution name Investment Investment
Fs MigER quota approval quota
date (USD million)

RAGEENBE | #HEEHE
(Year/Month/ (€T BRATT)

Date)
(E3/A /857
105 B Etf:ji.na Property and Casualty Reinsurance Co., HEN B R A ERAS 2010/05/31 192.00
106 1RBE China Export and Credit Insurance Co., Ltd. FEEOERREERAE 2011/09/30 1,000.00
107 RS Alltrust Property Insurance Co., Ltd. I PRI AN B BRAE) 2012/12/26 30.00
108 1RES China Life Reinsurance Co., Ltd. FREASBREROBIRAE 2013/12/09 1,000.00
109 RS Pramerica Fosun Life Insurance Co., Ltd. EEREEAFRRERAT 2014/01/22 11.00
o RE China Taiping Reinsurance Co., Ltd. Beiing v mmivamARitRE AR 2014/02/25 50.00
111 IR Union Life Insurance Co., Ltd. BRAFRERNDERAT 2014/02/25 200.00
112 RS China Life Asset Management Co., Ltd. REASZBERRAR 2014/10/30 130.00
13 1R China Post Life Insurance Co., Ltd. B AF R D BERAE 2014/10/30 200.00
114 RS PICC Property and Casualty Co., Ltd. FEARM=REERAT 2014/12/28 800.00
15 [Eim Generali China Life Insurance Co., Ltd. FHEAEFRQEREAE 2014/12/28 415.00
116 RS Anbang Insurance Group Co., Ltd. ZIMREEFRDBRAT 2014/12/28 710.00
117 RS Sunshine Life Insurance Group Co., Ltd. PR AF RN BIRAT 2014/12/28 1,700.00
118 1RbS Ping An Insurance (Group) Co., Ltd. FRR (EH) RINBRAT 2015/01/30 7.190.00
119 1RO PICC (Group) Co., Ltd. FEARRK (£H) RNDBRAE 2015/01/30 315.00
120 RS New China Life Insurance Co.,Ltd. HEAFRRERDERAT 2015/01/30 2,200.00
121 £RES Huaxia Life Insurance Co., Ltd. EEAFRERNDERAR 2015/01/30 700.00
122 RS Anbang Property Insurance Co., Ltd. R RO D BRAT 2015/01/30 1,100.00
123 1RBS Taishan Property & Casualty Insurance Co., Ltd. LM R ERAT) 2015/01/30 20.00
124 RS Foresea Life Insurance Co., Ltd. S AF RN BIRAT 2015/01/30 500.00
125 1RBS Taikang asset management Co., Ltd. EEAFEEERRELR 2015/01/30 300.00
126 £RES China Life Insuarnce Co., Ltd. PEASRMRDERAR 2015/02/13 3,550.00
127 1RES Taiping Life Insurance Co., Ltd. KFEAEFERGBRAE 2015/03/26 320.00
128 1RES Tianan Property Insurance Co., Ltd. RV RGN BRAT 2015/03/26 800.00
129 R0 China Pacific Insurance (Group) Co., Ltd. FREX T FERKG (5F) BRAE 2015/12/04 37.00
130 1RBS Taikang Life Insurance Co., Ltd. FEREAEFRNERIEELR 2017/08/30 1,885.00
131 R China Pacific Life Insurance Co., Ltd. PEXFFAFRERNDERAE] 2018/04/24 1,680.00
132 1RES China United Property Insurance Co., Ltd. FRIEEX S = RIQAAD B R AE] 2018/04/24 200.00

Sources: State Administration of Foreign Exchange (SAFE)
Sources: Wind Information
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Number | Type of Institution | Institution name Investment Investment

Fs AR

quota approval quota

date (USD million)
RAGEEHBN | #EEmE
(Year/Month/ (€T BRATT)

Date)
(E3/A /857

133 RS Sun Life Everbright Life Insurance Co., Ltd. HARKBAFREERAT 2018/04/24 120.00
134 1REQ Guohua Life Insurance Co., Ltd. EEAEFFRQRDBERAE 2018/04/24 200.00
(ECT Ghina Continent Property & Casualty INSUrance s kst = RIG A HRAT 2018/04/24 140.00
136 RIS PICC Health Insurance Co., Ltd. FEARRRRRROERAR 2018/05/30 115.00
137 RS China Pacific Property Insurance Co., Ltd. FREKEEM RS BRAT 2018/05/30 210.00
138 RIS PICC Life Insurance Co., Ltd. FEARASREROERAR 2018/06/28 534.00

RIRESTT Insurance Total 33,953.00
139 54 PingAn Trust Co., Ltd. TLEEERIELE 2011/09/30 100.00
140 B4 Dalian Huaxin Trust Co., Ltd. REEEEERNERAE 2011/12/20 100.00
141 =5 Etk;ji‘na Foreign Economy and Trade Trust Co., HER MR RS S HARAT 2014/09/22 500.00
142 &4t China Credit Trust Co., Ltd. PIRERBRIAEAR 2014/11/27 1,600.00
143 (5ar CCB Trust Co., Ltd. BEEEERIEEAE 2014/11/27 400.00
144 =+ Zhongrong International Trust Co., Ltd. FREREIEERAE 2014/11/27 300.00
145 (=T Shanghai International Trust Co., Ltd. EEEMRERERAE 2014/12/28 950.00
146 =4 Huabao Trust Co., Ltd. ERERERIREAR 2014/12/28 1,900.00
147 =+ Citic Trust Co., Ltd. FEERRRRERT 2014/12/28 950.00
148 =Ei New China Trust Co., Ltd. HEEERNBIRAR 2015/01/30 150.00
149 B4 China Industrial International Trust Co., Ltd. MU ERMEEBRIRAE 2015/02/13 200.00
150 (i Beijing International Trust Co., Ltd. TREMETEERAE 2015/02/13 300.00
151 - gngL(i;.Communications International Trust SRR EHARAS 2015/03/26 200.00
152 g Zhonghai Trust Co., Ltd. B ERERNERAE 2018/04/24 300.00
153 Bt ChangAn International Trust Co., Ltd. KZEMSIERDBRAF 2018/04/24 180.00
154 B4 Chongging International Trust Co., Ltd. EREMMEERHDERAE 2018/05/30 50.00
155 =+ SDIC Taikang Trust Co., Ltd. EREREITERAE 2018/05/30 70.00
156 =+ China Minsheng Trust Co., Ltd. FER4EEIEERAE 2018/05/30 60.00

(Ea=S=y Trust Total 8,310.00

=N Grand Total 103,983.00

HRAHOR: EZRINC EE/E
HIEAOR : Wind il
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Appendix 8 Mainiand futures companies

(I8

NIBEATT N T2 8

List of domestic futures companies approved by CSRC (31 May 2019)
BE2019458310, KEESH AN AT #

Number| #1932 #5

Institution name

The Largest shareholder

Stake as at

Invested by

Sino-

Fs B—KERHF 31 May 2019 | Securities foreign JV
FFRE LA companies | &I
(2019558 | B&iFs% Lt
31H) AFIRE 2F]
1 TR B IRAT] AHCOF Futures Co., Ltd. ZHERIREAERAT 44.00% N N
2 PR B RAR Avic Futures Co., Ltd. PR RERERAR 82.42% N N
3 EHARERIRELR Baocheng Futures Co., Ltd. KSR BRAR" 80.00% Y N
4 ItRECREEREEAR Beijing Capital Futures Co., Ltd. ERIESRDBRAE 50.37% Y N
5 FRERRIARERFREAT BOC International Futures Co., Ltd. FRIRERESRHERAT 100.00% Y N
6 BRI BIRAR Bohai Futures Co., Ltd. RAGIEFRHBRAE" 96.00% Y N
7 BB RAE Brilliant Futures Co., Ltd. FEB R R B REELT 74.80% N N
8 WHEER BB RAE] Caida Futures Co., Ltd. WHAIESRR AR BIRAE] 99.20% Y N
9 FHHEEBRREQT CES Futures Co., Ltd. RNEEBRIELR 100.00% N N
10 IR B IR A B Central China Futures Co., Ltd. FRRIESRNBIRAE" 51.36% Y N
11 KZHARERAT Chang-an Futures Co., Ltd. gggz%gggsgg/ 33.00% Y N
12 KTHGRE D BR AR Changjiang Futures Co., Ltd. KTIESRDBRAR 95.26% Y N
13 EERRERLE China Fortune Futures Co., Ltd. EBIEFERIAELT 100.00% Y N
14 PERRIEERAR China Futures Co., Ltd. PERRIESRNBRAR 100.00% Y N
15 FEERRERHERAE China International Futures Co., Ltd.  HFHASEHBRAF 53.86% N N
16 PG RILHEAGR B R A E] China Investment Futures Co., Ltd. HEPRIFSERRTARE 80.00% Y N
17 BRI BIRAT China Merchants Futures Co., Ltd. BRI RN BRAT" 100.00% Y N
18 FRETRRTRBIRAE) China-Deriviative Futures Co., Ltd. RFFHRIEEREBRAE 49.00% N N
19 SUTTHIB R I B IR AR Chuang Yuan Futures Co., Ltd. HINBITRER R (EE) BIR AR 59.00% N N
20 EEHEERAT Cinda Futures Co., Ltd. SRIESRIDBRAR 100.00% Y N
21 FERRRBIR AT CITIC Securities Futures Co., Ltd. FRIEIERRHBRAE" 93.47% Y N
22 FIREATSBIRAE] COFCO Futures Co., Ltd. FIRA AR B IRAE 65.00% N N
23 KEATTE RAF Dadi Futures Co., Ltd. AIARAEERNDERAE 100.00% N N
24 BMARERTBR AR Gelin Dahua Futures Co., Ltd. WFRIES RN B RAT 100.00% Y N
25 KERGHHRELERAT Dalian Fortune Futures Co., Ltd. RBIEFKRNBIRAF 51.00% Y N
26 NBHAGRALERAE Datong Futures Co., Ltd. IR RIET AEFIX R ERDERAR 70.00% N N
27 AEHEBRAT Dayou Futures Co., Ltd. WA ERDBRAF] 100.00% N N

= denotes listed securities company
# denotes Sino-foreign futures joint venture
Soureces: official websites of futures companies, CSRC, China Futures Association
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Number| #1932 #5

Fs

28
29
30
31
32
33
34
35
36
37
38
39
40
41
42
43
44
45
46
47
48
49

50

52

53

« AR LTI A E]
# &P S ER
FHRIR I N EIE P, RENE

m

ANEHGERNERAT

FBHEARREQT

TIAREREERAR

RAHABRARIEAR

BRAREZLEERAR

HARHARAT

FE—I R ARIEERE

—EHIRARAR

PEREARAR

B IERHIE AR AR

ARG BRARH#

[T RERARAR

ETTAERNERAR

EEHEERAR

[ NEITHIS B RAT)

MBI R BR AR

BRI BRAT

EHHAARAE

EEHEARAR

EBREEEARAT

EEAAERNOERAR

EEHEARIEAR

ERBRIRARAT

EcHEBRARH

BREAERNERAR

MEHEARAR

Tl

TRE]

9

Institution name

Dayue Futures Co., Ltd.
Donghai Futures Co., Ltd.
Donghua Futures Co., Ltd.
Dongxing Futures Co., Ltd.
DoTo Futures Co., Ltd.
Everbright Futures Co., Ltd.
First Capital Futures Co., Ltd.
First Futures Co., Ltd.

CICC Futures Co., Ltd.
Founder CIFCO Futures Co., Ltd.
Galaxy Futures Co., Ltd.#

GF Futures Co., Ltd.
Goldstate Futures Co., Ltd.

Goldtrust Futures Co., Ltd.

Guangzhou Finance Holdings Futures
Co., Ltd.

Guangzhou Futures Co., Ltd.
Guantong Futures Co., Ltd.
Guodu Futures Co., Ltd.

Guofu Futures Co., Ltd.

Guohai Liangshi Futures Co., Ltd.
Guolian Futures Co., Ltd.
Guosen Futures Co., Ltd.

Guotai Junan Futures Co., Ltd.
Guoyuan Futures Co., Ltd. #
Haitong Futures Co., Ltd.

Hehe Futures Co., Ltd.

s PERIE A =

The Largest shareholder

F—KRE

RERNBERAF
FBIESROBRAT
FRETEH LB RAT
RHIEFKROBRAT"
KERBHIDAEHIBIR AR
HRIEZFRINBRATE"
BE—eIEFRNBRATE"
KRB EIRAEEPO
FEERERROERAR
B IEIESRNERAR"
FESRANESRHERAR"
" RIEFRIBRATE"
TITIESRNERAF
AT R ERERAE
N ERMTRERBRAT
IHRESRIDBRAR

AIBFRXEULRAZGRAGE/
PEMNIEFRZ EHERAE

EFIESROBERAE
EBEBRAFRAR
EFIESROBRAR"
THHERLE (&EF) GIRAR
EEIESFROBRAT"
ERABRIEFRNERAT"
EiEsROBRAR"
BBIESRNERAR"

WLASEATRERAR

—Z )\ EFEIESPERS | 166

Stake as at
31 May 2019
FFRE LA

(2019458
31A)

58.75%

60.00%

51.00%

100.00%

80.00%

100.00%

100.00%

69.70%

100.00%

92.44%

83.32%

100.00%

89.33%

55.44%

82.17%

99.03%

48.72%

62.31%

99.46%

83.84%

54.72%

100.00%

100.00%

98.41%

66.67 %

40.00%

Invested by
Securities
companies
BEiEH
ARRA

Sino-
foreign JV
ZEEHI
HHEMG
27
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ARG A B E 8
Number| H#92ZF5 Institution name The Largest shareholder Stake as at Invested by | Sino-
Fs F—KRE 31 May 2019 | Securities | foreign JV
FFAGEE I companies | 2&FHI
(2019558 | BRFil# AEG
31H) NEEHE 2F)
54 1B RR DB IR AT Hengtai Futures Co., Ltd. BRSO ERAR" 80.00% Y N
55 AILERRALERAR Hengyin Futures Brokerage Co., Ltd.  JAHt&EEIFRAEBREERAS 48.80% N N
56 MEHATR B RIRELE Herong Futures Co., Ltd. FEIESRDERAR 99.76% Y N
57 BT B R AT Hicend Futures Co., Ltd. LBIESERAELT 100.00% Y N
58 SMHRB AR A B IR AT Holly Futures Co., Ltd. IR ENSEREAGRAR 30.37% N N
59 IR B RIBERE Hongta Futures Co., Ltd. ISR BRAR 100.00% Y N
60 RIRIATERAR Hongyuan Futures Co., Ltd. AR REERNERAT 100.00% Y N
61 TR RN B RAE] Chaos Ternary Furtures Co., Ltd. R (ER)BRAR 9700% N N
62 ERARERIREAT Huaan Futures Co., Ltd. ERIEFRNHBRAT" 92.04% Y N
63 EQIEATTBIRRERE Huachuang Futures Co., Ltd. EQNESERTELE 62.50% Y N
64 FINFAB R RAE] JZ Futures Co., Ltd. FINMESSRRBIRAT) 100.00% Y N
65 ERERB R AT Hualian Futures Co., Ltd. AREIEFRHBRAE 49.00% Y N
66 ERARERABBRAR China Dragon Futures Co., Ltd. ERIESRBERAE 40.87% Y N
67 LRI ERIRE LR HuaRong Futures Co., Ltd. ERIESRDERAE 92.50% ' N
68 LB RAR Huatai Futures Co., Ltd. ERIESRNHBRAT" 60.00% Y N
69 EEEREERAE Huawen Futures Co., Ltd. LEFEREUVRAOBIRAR 100.00% N N
70 R REEAR Huaxi Futures Co., Ltd. EFRIESRNBIRAR" 100.00% Y N
71 HERRERIELR Huishang Futures Co., Ltd. RHAHBEABRAE 71.77% N N
72 RSB IR AT Industrial Futures Co., Ltd. AR ERAR" 99.55% Y N
73 EBREATR B R AT ITG Futures Co., Ltd. ENEREARMNERAE 95.00% N N
74 ERABIRZERABH J.P. Morgan Futures Co., Ltd.# i’i%ﬂ?ﬁiﬁé%ﬁ&&&ﬁ%ﬁ%ﬁﬁ@ 50.00% N Y
75 IS EREERAR Jianghaihuixin Futures Co., Ltd. SIS ERAR 8750% Y N
76 ERIREHEERAR Capital Jingdu Futures Co., Ltd. HOESBRITEAR 100.00% Y N
77 B RAT Hualin Futures Co., Ltd. HEHOIRAEEBIIRAE 100.00% N N
78 SRR ERAT Jinpeng International Futures Co., Ltd. JtRMEMEERABRREAE 68.29% N N
79 EIHAAERNBRAR Jinrui Futures Co., Ltd. TAETAL (bR) EFFRAEERAE 72.09% N N
80 TAAEERAR Jinshi Futures Co., Ltd. ML B EEARABRRELT 39.79% N N
81 RRIARERAE Jintai Futures Co., Ltd. IRERAEEBRREAT 40.00% N N
82 B ELEERAT Jintou Futures Co., Ltd. REERICARSEHBRAT 85.00% N N
83 REEHASR I BIRAT) Funeng Futures Co., Ltd BEREEREABRIEIAR 86.17% N N

= denotes listed securities company

# denotes Sino-foreign futures joint venture

Soureces: official websites of futures companies, CSRC, China Futures Association

© 2018 KPMG Huazhen LLR a People's Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG
International”), a Swiss entity. All rights reserved. Printed in China. The KPMG name and logo are registered trademarks or trademarks of KPMG International.
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Number| H#92ZF5 Institution name The Largest shareholder
Fs B—KEEHR

Stake as at Invested by | Sino-

31 May 2019 | Securities foreign JV
FERZ LRI &5
(2019558 SRR

companies
ERiEF
31R) RERAE |48

84

85

86

87

88

89

90

91

92

93

94

95

96

97

98

99

100

101

102

103

104

105

106

107

108

109

110

m

12

13

« AR LTI A E]
# &P S ER

ERIERFEQT

IAmEHEERAR

SRR BRAT

BREERIBRAT

FIREHARAR

B ZZHEERAR

REMKEERAT

HIEREERAR

FERERNERAR

TIEHAEBRREQT

MLTHERNBRAE

A TR Z LB IRAE]

RN R I BRAT)

LEBRIEEERAR

LA RAT

FREARAR

LA ERAR

AR ERAR

WA= HARELE B RAT

RRAARAE

ERTEREERAR

EBTEEERNBRAR

EBARMHITERAT

LBRIHLEERAR

E RS AERAT

BEREERIEAR

LBRAIRALERRAME

2
IHRMEEREEAT

BEARBRAE

]

I ERE A IR AT

3 &l

TRE]

9

Guosheng Futures Co., Ltd.
Jiangxi Rich Futures Co., Ltd.
Luzheng Futures Co., Ltd.
Maike Futures Co., Ltd.

Mailyard Futures Co., Ltd.

Minmetals & Jingyi Futures Co., Ltd.

Minsheng Futures Co., Ltd.
Miracle China Futures Co., Ltd.
Nanhua Futures Co., Ltd.
Nanzheng Futures Co., Ltd.*

New Era Futures Co., Ltd.

Shenzhen Jinhui Futures Brokerage
Co., Ltd.

TF Furtures Co., Ltd.

QOrient Securities Futures Co., Ltd.
Oriental Huijin Futures Co., Ltd.
Pingan Futures Co., Ltd.

Qiankun Futures Co., Ltd.

Ruida Futures Co., Ltd.

Shanxi Sanli Futures Co., Ltd.
Soochow Futures Co., Ltd.

SDIC Essence Futures Co., Ltd.
Shanghai CIFCO Futures Co., Ltd.

Shanghai Dalu Futures Co., Ltd.

Shanghai East Asia Futures Co., Ltd.

Tongguan Jin Yuan Furtures Co., Ltd.

CCB Furtures Co., Ltd.

Shanghai East Futures Co., Ltd.

UBS Furtures Co., Ltd.

Tonghui Futures Co., Ltd.

Zhongcai Futures Co., Ltd.

MR RN EIEW, PENES EEER =, PEARI NS

©2018

EOEERATT
SENEMAMRYE TS

T(FHREBS) — PEAGUFIZIHTESF, E5KERME — EDE
| FRBY AR E 7

ERIESBRAEAT

IR ERITRERAGRAR
PRIESROBRAT
AREREREFERAERAT
HALERIER D BRAR

B ABAERERAF
REIESRNERAT
AT B EABRAT
REREERBRAE)
ERIEFRNBRAE"

Fimeh (bR) EREAERAE

Al rEEeERRNERAT

RSB RATE

RAIESKROBRAT"

IERARFRABRAT

FLRIEFRNBRAT

EREEEFERIELT

RMBEER L ERIFERT

EREBREFRAT

RRIEBFROBERAR"

ZEIESRNERAF

R ERRRAR

PURESBRIAEAT

Lstnsiill 2 RERAT

A CERER LERARZER
AF]

BIEEHARIEAR

FRiE LIS AIRAR]

RIS A REERR

FEARERERAR

LRl R RERAT

97.55%

53.68%

63.10%

56.16%

45.08%

99.00%

95.87%

70.00%

83.35%

79.60%

50.66%

100.00%

62.94%

100.00%

92.85%

93.93%

100.00%

84.08%

66.00%

93.80%

100.00%

66.67%

51.00%

97.60%

79.00%

80.00%

75.00%

100.00%

60.00%

99.00%

EFrEEER ( “EDEER ) BXEKBIRIMEFANETHER. RAFTE, TSR,
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RHERTR N BB 8
Number| H#92ZF5 Institution name The Largest shareholder Stake as at Invested by | Sino-
Fe FE—KBHFR 31 May 2019 | Securities | foreign JV
FFAG LI companies | 2&FHI
(2019558 | EFiEH AL
31H) A VAG|
14 MR BRAE] China Industrial Futures Co., Ltd. M EMEFEBRAF 100.00% N Y
15 [25vN: =1 YN Shengda Futures Co., Ltd. HUNBRINSE A BB R AT 96.00% N N
116 RERRALEREAT Shengxin Futures Co., Ltd. FRR(EAEAEENT 74.22% N N
117 BRI A EHEERAR Shenyin & Wanguo Futures Co., Ltd.  EERZRIESERAR 97.25% Y N
18 EEHEERIREAT Sinolink Futures Co., Ltd. E&IESRIDBRAR" 100.00% Y N
119 e EREALERAR Shanghai Zheshi Futures Co., Ltd. FREG M IERAAE 95.00% N N
R RERAE/
120 NIRRT E R AR Sinosteel Futures Co., Ltd. FNBRZERAF/ 29.24% N N
FEIFEIE R AE]
121 AR ERAR Southwest Futures Co., Ltd. AERIESRHBRAT" 100.00% Y N
122 REHEBRAT Tianfu Futures Co., Ltd. EMBERAERIEAR 55.00% N N
O HAEELZ NS Tianhong Baoye Futures Brokerage = A
123 KIBHAR A LB R AT Co. Ltd EEREBREERAT 82.20% N N
124 EEREVERRERAT Shanghai Eastmoney Futures Co., Ltd  FEEIAR AU EIESRHEREAT 100.00% Y N
125 TENTHAR N BIR AR HNA Futures Co., Ltd. KIHEEERAR 91.19% N N
126 R AR ER AR Triumph Futures Co., Ltd. W EIESERIFERE 100.00% Y N
127 EERERHBERAR CEFC Futures Co., Ltd. R EEREERBRAS 90.32% N N
HEERIERERAE)/
e _ N TN ERERLZBRERAT/
N ’("_‘b /\ N - a 0y
128 RIS R AR Qianhai Futures Co., Ltd. SEST 2B e il 4 BRI A S TR 20.00% N N
NCI|
129 FAEHA B R AR Western Futures Co., Ltd. AR BRA R 100.00% Y N
130 LR BRARE Shandong Gold Furtures Co., Ltd. LS RAERERAT 100.00% N N
131 hEB G e RRHATT AR D ARRAT]  SPIC Xianrong Futures Co., Ltd. ERBREARTZRERAE 44.20% N N
132 ERRIRERAT Xindingsheng Futures Co., Ltd. EHEREITRERAT 98.75% N N
133 HPEAI B R AR Xinhu Futures Co., Ltd. M H R BB IRAT 54.00% N N
= . = Xinjiang Tianli Futures Brokerage Co., S S S o et IN=
134 MEBARFIEARZLBIRAE Ltd EBIEEAEEAIRAE 88.20% N N
135 MRIEERAR Xinsheng Futures Co., Ltd. [RET TR EFRERAR 51.00% N N
136 HAHARERAT Yingda Futures Co., Ltd. HAIFSERRELT 77.00% Y N
137 PRIBEERRERE Zhongtian Futures Co., Ltd. RIS RN B RAE] 100.00% Y N
138 KELZHAGRR DB RAE Yongan Futures Co., Ltd. HEIESR D BR AR 33.54% Y N
139 CEARERIREAR Yunchen Futures Co., Ltd. =il (EA)BRAT 60.00% N N
140 BEHEERAR Zhao Jin Futures Co., Ltd. LWARBEREIEHERAT 49.96% N N

= denotes listed securities company

# denotes Sino-foreign futures joint venture

Soureces: official websites of futures companies, CSRC, China Futures Association

© 2018 KPMG Huazhen LLR a People's Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG
International”), a Swiss entity. All rights reserved. Printed in China. The KPMG name and logo are registered trademarks or trademarks of KPMG International.
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Number| H#92ZF5 Institution name The Largest shareholder Stake as at Invested by | Sino-
Fe FB—KEEFR 31 May 2019 | Securities foreign JV
FFAGEE I companies | 2&FHI

(2019%F5A | BRFITH AEMG

31H) NEEHE 2F)
141 AT LE AR R AT New Century Futures Co., Ltd. MEERERABRAR 46.71% N N
142 MMESHAR B R AR Zheshang Futures Co., Ltd. MEIESRDBRAR 100.00% Y N
143 FRCEHRBERAT] Zhong Rong Hui Xin Futures Co., Ltd. LSRR RABRAT 94.50% N N
144 RAREAEBRAT Zhongda Futures Co., Ltd. YR RERR D BERAT 95.10% N N
145 PR E R AT Zhonghui Futures Co., Ltd. WFERIER S ERAT 42.80% N N
146 N B IR AR Zhongzhou Futures Co., Ltd. ISR B RAR] 98.52% Y N
147 SR ERAR Poneer Futures Co., Ltd. LEERAFEERHNBRAR 100.00% N N
148 KESHATRB R AR Yongshang Futures Co., Ltd. BASERABRAE 48.00% N N
149 KIFEAGI R DB IRAE Success Futures Co., Ltd KIBERIESBRAR 55.00% Y N

« AR LTI A E]
# AERPI S ERIHLE]
MR RN EIEW, PENES EEER =, PEARI NS

R0

© 2018 LEEEREITITRSF (FHHEBESN ) — PESNFIEITNE
FRANHR

©2 5
DR AT IR B T 5 D R E PR B AR S0 A B AR

S, ESHEE — EORERAIEAR ( “EIEER ) ARG RRFRETHNRR. RIS, FERR, ERER,
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Appendix 9 Mainland fund management companies
(=9 NitER A T2

List of fund management companies approved by the CSRC (31 May 2019)
BE2019458310, KL ENES AT #

Number| #1592 #k Stake Sino-

as at 31 foreign
May 2019 | Jv
FERGLEGI | RF R
(2019%F | azES
5A31H) |28

17
[
LD

Alternative
investment
subsidiaries
BEMILE
FFAT

Institution name Registration| The Largest shareholder

V 5 A EE /A7 FMCs invested by securities companies

China Southern Asset

1 BAESERRHERAT 10 SO A w ERIEERNERAS" 4500% N Y EBR
2 LEESEERRAR China Asset Management Co., Ltd. 1t REIESRDERAT" 62.20% Y Y HFER
3 RS EEERAT posera Funds Management Co. sz mEESRGARAR" 4900% N Y smE
4 B S EEERAT Penghua Fund Management Co.. sy EEESRHERAT" 50.00% Y v PSS
5 KRESERERAT Changsneng Fund Management e ETIESRHERAT" 4100% Y y HER
EBESRHERAT"
6 EERSERERAT rulgoal Fund Management Co., | g B RREAERAR) 2778% Y v HBHR
: MEAZSFIARERST"
FREMEHERAS)
7 SHRESEIEGRAT E Fund Management Co., Ltd. 251 [ RIESRMDBRAE"/ 25.00% N Y FREEHR
BB ARRERERAT
8 RERSEEERAT Rongtong Fund Management S IESRNBIRAT 60.00% Y v EBR
& o RN = Yinhua Fund Management Co., . 5 i, =%
9 megeweRnERAas | ] FREA R ERAT 4410% N Y £HR
10 KRS EEERAD Sreat Viall Fund Management sy KIESRHERAS" 4706% N Y BBR
= . = Wanjia Asset Management Co., - N n IN=
1 FRESEBERAT N s ARG ERAR 49.00% N Y £HR
e RS Golden Egale Fund Management IN=
12 SEEESBERRAR Co. Ltd T RIBEFBRAT 66.19% N Y HFEHR
BREAFIESEESEIEE  Morgan Stanley Huaxin Fund . . = o ;
13 e Rl turse) ] EBIFAEREEAT 39.56% Y N PP
1 sEEESEEARAT 0T hesmentManagement SEIESRHERAT" 5100% Y v EBR
g . == Chang Xin Asset Management = T o IN=Tx
15 KEZSEBERREAT 00 s TSR ERAS 4455% N Y £HR
P —_  Invesco Great Wall Fund - KIMIESRBBRAR/ o =
Lo RIKHEREEERA Management Co., Ltd. A SINE=ERERAE AR \ \ HEA
17 TREESBERRAR GF Fund Management Co., Ltd.  ¥/& I RIESRBBRAR 51.14% N Y HFER
18 W SBIRERAT) Aegor-Industrial Fund Manage- 1 4 ST SRR HERAT 5100% Y v HER
ment Co., Ltd.
19 spEEEsmEARAm Lo Vo ndMaeementCo. g mpmmEsARAT 6700% Y Y 5BE
NP e = — Everbright Pramerica Fund = N = o .
20 Krm@EReEEaRAE [0 o ETeE i HAIEE BN ERAT) 55.00% Y v £ER
21 LERSBEEEAT Harfor Fund Management Co., Ltd. 3§ ERIESFRNBRAR" 49.00% N Y FEHR
22 rrEeEEaREFAF O ot fundManagement Co. gy FAESBNERAT" 64.00% N v £BR

Ltd.

* denotes listed securities company
Sources: official websites of Fund Management companies, CSRC, Asset Management Association of China

© 2019 KPMG Huazhen LLP a People's Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG
International), a Swiss entity. All rights reserved. Printed in China.The KPMG name and logo are registered trademarks or trademarks of KPMG International.



Number| Hl#3B#5

Fs

Institution name

Soochow Asset Management

Registration| The Largest shareholder

Stake

as at 31
May 2019
FFRE LA
(20195

5A31H)

“E-NFHEIEBSAERS | 172

Sino-
foreign
JV
ZEEH
ARES
27

Alternative  IRAF)
investment  BEZ%RE
subsidiaries B4
BEEMILE

PF2aFE

23 ARESEEERAE Co.. Ltd +& RRIESRNBIRAE" 70.00% N Y FE R
EBEEZHEMESLEIEER  Franklin Templeton Sealand Fund - NN — o :
ZE - e e 57 ESEERHERAS 5100% Y Y #BE
- = Huatai-PineBridge Fund - ERIEHFRIDBRAT"/ o .
28 FREHEEEERRAR Management Co., Ltd. +£8 HHRABRIEELR 49.00% \ \ GIEES
26 FERSEERHERAR o Shnafund Management g IBRIESRHERAR" 58.62% N v EBE
SesErT = — China Universal Asset o= N = o .
27 ChAEEEEERNERAT s Cion, G & RAIESRAHBRAE 35.41% N Y FHE R
28 EEESERERAT puashang Fund Management ez RIS RN ERAT 4600% N N EBE
e B EIBRAER  China Post & Capital Fund - . . _ o =
29 AT Management Co., Ltd. = BHEHESBRIRELS 46.37% Y Y FEHR
A = = First State Cinda Fund = g LA = o .
30 ERRREESEEERAT Management Co. Ltd. | BERIEERNERAT] 54.00% Y Y EBR
31 sRnREsERERAg Codstate Capital Fund = STESRHERAT 5100% N v 5BR
SEE TS . Management Co., Ltd. ’ 2B e =
P & = Western Leadbank Fund = q - — o .
32 FALFSESEEERAT Management Co., Ltd. i ARSI EIRAT] 51.00% N N EBR
AENESRANEIRAT]/
o , — Zheshang Fund Management . FEEFRAE/ o .
33 MREEEBRARLE Co. Ltd. N B AAERAERAT) 25.00% N Y FER
A DATAMF SRR E R AT
34 ERAESEERERAT Fuanda Fund Management Co., Ltd. _Ei& ERIESRDBRAR 49.00% N Y FER
35 MEESEBEERANE Caitong Fund Management Co., Ltd. _ti5 B BR AR 40.00% N Y FER
36 PEBSESERERAR oo Fubon Fund Management o BEESRHERAT" 66.70% Y v £BF
37 EeEEEERRAR Gfund Management Co., Ltd. R ERIESROBRAT" 49.00% N Y SFEHR
38 REZSEEERREAR o000 fund Management Co. -y B AAERARAT 3084% N v HBE
39 mmEsEEamas oo onaMenagementCo. by emEsBHERAT 7000% N Y o smER
40 It EeEEaRAS | onge Hotland Asset I ISR ERAT" 59.27% N v HBF
B = Management Co., Ltd. - = : -
M IEEswEaRam oo fndMenagementCo. g maEsaREEAR 3000% N O
FIRIESERABERAT/
EEERRSHRRAEES
First Seafront Fund Management BE%‘:E/ y
42 AT RESEEERAT Co. Ltd sl ERKAMLA T ERE 25.00% N Y EER
L fRAE]/
AIEMERERTEES
bl (BRREK)
43 REESEEBRRMEAT  Donghai Fund Management Co., Ltd. _Ei5 RBIEAERNDERAT 45.00% N Y HER
1 gﬁ%%%’ﬁﬁﬁl@% EEBEtgathay Asset Management o= EFEARAERAS 66.70% N v sEn

« AR LTIEHFAE]
FHAHOR BB LB, GRS, EFRARE IS

©2019 EDFERAITHS
SRR AR

— PEAUFRIZIHTIESF, E5KERE — RIEERGIEAR ( “FIEER

(BHEESY ) BB A AP RIIR R . BRARFS, TS8R, 7EREENRl, b
BT

VEME
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Number| Hl#9&#5 Institution name Registration| The Largest shareholder | Stake Sino- Alternative IRAF
o=} 7 as at 31 foreign |investment RRZRE
May 2019 | JV subsidiaries B9
FEEGLEGI | RFhS | BERIE
(20195 | 7B | PFATE

5A31H) |28

45 hERRELSBEEARAT  China Fund Management Co., Ltd. 4t SIS RN BR AR 55.00% N Y HFER
46 MEESEEARREAR 0" UndMenagementCo. gy wmmsaRREAD 7600% N Y smER
47 hEHSERERAT CICC Fund Management Co., Ltd. dt& FREERRERRY R R 100.00% N N HER
48 Be A RS EBERAT '[rttévalue Asset Management Co., =l ig?ﬂﬂkﬁ#%ﬁﬁﬁﬁ 51.07% N N BER
49 AL ERERAT AVIC Fund Management Co., Ltd. 1tR FAIES B R AR 100.00% N N HFER
50 ERESERERAT Sowdn Ame Fund Management 1 ;g ERESRGERAT 5100% N N EBE
51 GHMESEEERAT nuerong Fund Management Co. - gre  4BNESRHERAR 10000% N N BB

Blatlo oz =11

A7/

- ITEE 2R ER
52 TEBEESARREAR Do) G20 Flua Seaurities itz A7) 2500% N N £BF
v It=EFeIREER

AT/

BRI HEIRAR
53 RSN BRAR Dongxing Securities Co.,Ltd. b= Eggﬁﬁfi%@ﬂ%ﬁﬁ 52.74% N N HFER
54 EEIESRIDBRAE Guodu Securities Co.,Ltd. b= FIREIEERIEEAT 13.33% N N HFRER
56 ERIESRADBRAR Huarong Securities Co., Ltd. b= EE%E%%F%@HQ%E 71.99% N N HFER
56 LIFRIES R B IR AT Shanxi Securities Co.,Ltd. xR %g%%ﬂ?ﬁﬁ}?ﬁ%%ﬁ 30.59% N N HEHR
57 FEEFRESRHERAT  BOC International (China) Co., Ltd. L& FEREPMERBRAE 3714% Y N HFEHR
58 EEA RS EBERAS Etcéngcai Fund Management Co., s %’ﬁ%ﬁﬁ%%ﬁ#%fﬁﬁ 100.00% N N s
59 MEsEEARAR o0 undMensgementCo. - e mmiEsmKERAR 10000% N N BBER
V {EHEZE 2 /AT FMCs invested by trust companies -

ERBRIESBRHERA

g/

ERBRRAEERNE

RAT)/

BTURH \

60 R S EIERAT Il:ittéa An Funds Management Co., s ig;[ﬂixj\(ﬁ)ﬁﬁﬁ 20.00% N v ez

B FERATEEER

AT/

EEIEMRREEE

fRAE]
61 ELESEEARAT Harvest Fund Management Co.. ;g P EEREAAT 4000% Y v {55

. s = Dacheng Fund Management Co., . - === o o

62 AEEESEEERAT Lid. AN FREEERATELAE 50.00% N Y EHRE
63 SEESERERAT Beo ¥ing Fund Management Co., sy RS A REAAT 7500% N v {55
64 ERmEESEEERAF oo o0 ndMenagementCo. pe mprmEreRAT 5100% Y Y R
65 EAEF RS EBEREAT g/ljmljlticfje Teda Fund Management = %Eéﬁfg?iﬁﬁﬂ?ﬂ%(%) 5100% v N ez
66 R ESERERAT puwabac WP Fund Management | ;g R ERARREAT 51.00% Y N s %

* denotes listed securities company
Sources: official websites of Fund Management companies, CSRC, Asset Management Association of China

© 2019 KPMG Huazhen LLP a People's Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG
International), a Swiss entity. All rights reserved. Printed in China.The KPMG name and logo are registered trademarks or trademarks of KPMG International.



Number| Fl#ZF5

FS

© 2019 LEEEREITITESM (FHEEENU)
D EIAYE FRAIAT )

IR BT D EE R SRR

ZE-NFREIESVEATRE | 174

Stake

as at 31
May 2019
FEAR LI
(20194

Alternative  ZAF]
investment BRZRE
subsidiaries E53
BERILE

RPFad

Sino-
foreign
JV
EEH5
SRER
27

Institution name

Registration| The Largest shareholder

5A31H)

LHRBERMEFERNER

First-Trust Fund Management

67 FERSEEERAT pretim i P 45.00% N v (=R
68 BESERARAT oo oweASeManagement iy spuERARREAS  6125% N YRR
ERINEF RS
69 ERESEEERAR Lion Fund Management Co., Ltd. &3 RAE]/ 40.00% N Y BRER
R A G RAT
70 SRS EEERAR Zhonghal Fund Management Co.. 1 3 S HRHERAR 4159% y v EHE
71 HEERESERERAS o0 tereroliind tE LEERERERAR 5100% Y YRR
ey g _  Citic-Prudential Fund Management , . PEERERIEAR/ o -
72 PERBECEEERAT Co., Ltd. & SERHEFRGERAS 49.00% Y Y (T
73 CEBEESEEERAR oo st Fund Menagement | LR HERAR 51.00% v N EHRR
74 HRESEEERAT fimin Asset Management Co.. gy EXREFEERHERAS  49.00% N v ERE
75 TRESEEERAT Ping An Fund Management Co.. sy PREHERFEAT 68.19% v y ERR
76 KRS EEERAT Changan Funds Management | g KREREABHERAT  29.63% N y ERE
77 wRFRESEERAR ||roeAssetMenagementCo. g R ARTEAT 40.00% v y EHRR
78 eRTARSEEERAR 0 ome Fund Management sy EPREREHERAT 51.00% Y v ERE
79 RS EEBERAT Zhongrong Fund Management sz ChRERRE A R AR 51.00% N y EHRR
80 BE A EESEBERAT fﬂg'ggg;u;;fggwﬁfjund B B ERERERAD 51.00% Y N R
81 TismEgeEgRag 0| RuFeng fund Management . I RERREAERAR 51.00% N v ERR
- . _ JYAH Asset Management Co., = PERRNDERAT/ -
B = Ltd 8 smummmmaRas 22 N e
83 SEESBEEERQE Jinxin Fund Management Co., Ltd. ;&3 %ﬁﬁi%ﬂﬁﬂﬁ&ﬁﬁﬁﬁ 34.00% N N (BT
V iRTRES AT FMCs invested by banks -
. = China Merchants Fund = 5 = =k ® =

84 BRESERERAR Y ——— T ol BERITROERAT 55.00% N Y BITHR
85 HRESEEERAR oo I Ivesment b5 PEBGRHERAT  8350% Y YRR
86 THRBEESEEERAT ﬁf&g;ﬁ;tnfgjseﬁjset B[ Zi?ﬁf@ﬁﬁﬂ%@ 80.00% Y v BAF

Bank of Communications
87 RRMT EEESEEEREAT Schroders Fund Management L& RIBRITRIDBIRA T 65.00% Y Y RITHR

Co., Ltd.
88 BEESEBEREEAD ggBLPt:jinmpal Asset Management = Z?lﬁfﬁﬁﬁ%ﬁﬁﬁﬁ 65.00% v v BT%
89 BT S BB RAT AXA SPDB Investment Managers s J:;/E;‘?Ffﬁﬁi@fﬁﬁﬁ%ﬁﬁ 51.00% v v TR

Co., Ltd. fRAE]

5| A ER 1T RS 14 L
90 RETEBESEEERAD ft%C-CA Fund Management Co., e E?‘ZJL{E{TER% AR 51.67% v v TR
. (R L BIEA AT
TR & B AR, A2, SRR NS
7?’%1‘/\%%#‘/‘“5 5P, BRE5HERAE — EDEEFREEAR ( “ELIEE ) EREEIRII R RFIMNETHR R WIFE, ~M5EE. EFEER. £
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Number| Hl#9&#5 Institution name Registration| The Largest shareholder | Stake Sino- Alternative IRAF

o=} 7 as at 31 foreign |investment RRZRE
May 2019 | JV subsidiaries B9
gtk | 2EBI | REERIE

(20195 | a%ESE | PFATE
5831H) |27

. .=  Minsheng Royal Fund . FERERITRIDER prape
91 RENFESEREWAR 1o V8 PN F| P 63.33% y v RITR
92 RS EEERAR Eﬂaa“nkaggfnigﬁ%gﬁgabank Asset = RBTRNERAT" 44.00% v v RITR
93 YRS BBERAT CIB Fund Management Co., Ltd. 38/ SRR BIRAT" 90.00% N y RITR
94 ERHSEEERAT Jinyuan Asset Management Co., s ARETR N ERAT" 80.00% N Y RITR
95 RESEEARAT 205G Asset Fund Management | ;g ERTRHERAT 90.00% N y RITR
9 AEESEEAERAT Maxwealth Fund Management oy SRR(TRIHERAT 71.49% v Y RITR
S At e . = Hang Seng Qianhai Fund = S A B IN= ® =
97 EEAEESERARAT |10 o0 e wl B4 SRITE IR AT 70.00% N N RITR
N = = =TI L
98 RS EEERAS) (Z:r;onftg)u Asset Management L i%{ﬂ%ﬂ%’iﬁﬁﬂx{h &S1E 25.00% v v W%
V N AZEZ AT FMCs invested by individuals -
99 AERSEERAT riongde Fund Management Co.. gz e 25.91% N N MAFR
Rt pos == Horison Asset Management Co., = - N
100 LRESEBERITAE Ltd g {ATSE 40.60% N N NAR
101 YRS ERARAT \('titone Fund Management Co., | 4 FRAKES 65.00% N N AR
102 HARREESEEERAR Jrona Albha Fund Management SL: 39.96% N N MR
108 AREZESEEARAT o) oon AesetManagement 1818 32.90% N N MAF
104 BHESEEAEAT Focusbridge Investments Ltd. i TREE 65.00% N N MAFR
105 EERESERARAT Egreﬁ'gd AU M EmEgCm: & g 31.20% N N AR
106 S ESEIEEREAT Hexa Asset Management Co.,Ltd. _Ei& B 60.40% N N MAFR
107 BAESEREREEAT (o o0 MMt e kew 2600% N N PAR
108 PTEGEESREEAT o0 ondMaeeementCo.ay mp 4600% N N AR
100 HEESEEERAT Foresight Fund Management 1 potap 66.00% N N AR
s = Zhonggeng Fund Management 5 = o N
110 FEEEERARAR Co. Ltd & =IE 26.00% N N NMAR
— s = Tongtai Asset Management S " A
m FHREZEERRAR Co. Ltd RN X3l 38.20% N N MR
M2 I SEESEEERAD S S e ] Sh083% 45.03% N N MR
13 BHESERERAZ NSEREASSRNERERMENE | jo5 HER 50.00% N N MR
14 BEEESBEEGRAR Broad Fund Management Co., Ltd. & eS| 35.00% N N MAR
15  EEESEEERAR Guotal Asset Management Co.. ;g ERRRAGREEAT  60.00% v v RS
N Shirc gL E‘,_‘E .
16 RTESEEERAS E%ta:jlaxy Asset Management Co., s T%E;Ejﬁmﬁhﬂxﬁ@)\ 50.00% N v AR

* denotes listed securities company
Sources: official websites of Fund Management companies, CSRC, Asset Management Association of China

© 2019 KPMG Huazhen LLR a People's Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG
International), a Swiss entity. All rights reserved. Printed in China.The KPMG name and logo are registered trademarks or trademarks of KPMG International.
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Number| Hl#9&#5 Institution name Registration| The Largest shareholder | Stake Sino- Alternative IRAF

o=} 7 as at 31 foreign |investment RRZRE
May 2019 | JV subsidiaries B9
FEEGLEGI | RFhS | BERIE

(2019%F | 5%ES | FFAR
5A318) (2R

17 EE e R e BIER AT SIJALfglianz Fund Management s ﬁ;ﬁ%ﬁ?‘%ﬁﬁﬁﬁ% 51.00% v N R
. _ Tianhong Asset Management N AT M RRAR S = H N s

18 RohESEEHFRAT Co., Ltd. X BHERAT 51.00% N Y HMKR

19 EEELEEERAS k/‘l’gga/zi‘;fgnf@ga foset s BERRERAR) 51.00% N N RS

120 ATESEEERAT [aiping Fund Management Co.. 135 AR ERERAS 83.00% v N HRER

121 EERRESEEERA ﬁmggﬁ PVIE fsset i PEASACBEGRAT  85.03% v y HiRR
N . _Laterite Innovation Fund . AT R R EF TR o 5

122 OLOBESERARAE o Moeton I e 100.00% N N HiRER

123 NEEEBERRAR JT Asset Management Co., Ltd. 4t BENRRAEERRAR 26.00% N N Htk&R

kR A = ; NTH

124 %ﬁ%maﬁgﬁgiﬁ@ &':Q:gae' Allance Asset SEAF  RUITEREBHERAT  30.00% N N HARR

125 AR EEFRAT Sinvo Fund Management Co., Ltd. & MARBIERERATE 70.00% N N HitRZ

126 RALESE@PARAS  CsRichland Funds Co., Ltd. % g@;ﬁ_ﬁ%@”ﬂEﬁ%@ 4971% N N HARR
e A _ Fortune & Royal Asset A [N 2 R IR R 3

127 ERESEEERAT [V ——— TN ERAS 50.00% N N HtRR

128 GBESEEERAT VFund Management Co., Ltd. &Y ﬁéigﬂﬁﬁﬁﬁﬁ%ﬁ 3421% N N HARE

129 ERRMESEBERAT o 20ng FundMenagement | EHRREABRHERAT  80.00% N N HARER

130 BMESEEEEAT Gelin Fund Management Co., Ltd. dt& %igiﬁﬁ%i@rﬁﬁﬂiﬁ 100.00% N N HukR

131 EEESERERAT Nanhua Fund Management Co., g AR DR AE) 100.00% N N HARER

132 agEsmemEaRam QoM foronfundMenagement g e i) BRAR 10000% N N EfERR

133 EARSEEERAT {ingda Fund Management Co.,  yp.z gg*ﬁm%iﬁ 4900% N v HARE

. Z a8 A gerax 'A%
134 ARESEEERAT Rosefinch Fund Management g é‘gf\%&&m BEROE  g500% N N HARER

J__ E
wirror_mod.use_y - True
mirror mod.use r = False

elif operation “MIRROR I35
mirror mod.use_x = Falss
mirror mod ¥ Falsp
mirror mod.use 7 True

end -add back the deselected Iiﬂ'ﬂ -hﬂiullr' object

o Ll s
= -
by . context . soene . objects. sctive = sodifisr ob -— - =

print(“Selected” + str{modifier ob)) & sodifier ob is the ol
Bmirror_pb.select = @

— - Ny R e 0
i . W e -m

« AR LTIEHFAE]
FHAHOR BB LB, GRS, EFRARE IS

©2019 EEDEAEREI (BB ) — PEANHRIIAESA, RSN — ESRERAHER ( “LDHER ) SRR RRAMATHNR, RIS, TEHE. EPENR, &
SENEHAIRRSETED BRI
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Appendix 10 Subsidiaries o mainiand fund management companies

(¥R 10

NIEE RN FLRFZE

List of fund management companies approved by the CSRC (31 May 2019)
HZE2019E5831 8, KIS ENES AT E S

Number
Fs

10
1

12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34
35
36
37

L RET 0

ERALEERRAT

TRINERAECEARAR

RFLAECENEEERRAT

KeMER-EEFRAR

ERGEEHERATEEBRAR

KahblF A= EBERAE
EERABEERAT
IER~BEEERAR
AR B ERAT

ERTAREERFEEBRAT
LiBmE R EEERATE
ARHERAF EEERAE
BRVER~EEERAR
EBMARMME-EEBRAT
BN AAEEFRAT

LB ENETEEERAR
LERSRFEEGRAT

EF AR RBRELE
REMERANERILR)ERAF
BENERFEERRAR

SR E (L R) R EEAR AR

CARBALEEERAR
EBERARATEEERAT
R EEN AT EEERAR
FEERAFEEERAR
EBhEEEBRAR

R HEOER A EERNDBRAT
EHRTEATEEERAR
EBER-EEARAR
mTASEEERAR
REALEEERIAELT
FIRE=EEERAR

S E R EIEERAR

LEBEENGETEREIRAT

%l

Nl

3

P S
Ll

Sources: CSRC

© 2019 KPMG Huazhen LLF, a People's Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("‘KPMG

Institution name

Harvest Capital Management Co., Ltd.

ICBC Credit Suisse Investment Management Co., Ltd.
Shenzhen Ping An Uob Investment Management Co., Ltd.
Changan Wealth Asset Management Co., Ltd.

Beijing Funder Fubon Asset Management Co., Ltd.
Tianhong Innovative Asset Management Co., Ltd.
China Capital Management Co., Ltd.

Penghua Asset Management Co., Ltd.

Shenzhen Hongta Asset Management Co., Ltd.
Wisdom Asset Management Co., Ltd.

Fuanda Asset Management Co., Ltd.

Minsheng Royal Asset Management Co., Ltd.

Beijing Chance Capital Management Co., Ltd.
Shanghai Ruiyi Asset Management Co., Ltd.

WanJia Asset Management Co., Ltd.

China Merchants Wealth Asset Management Co., Ltd.
Shanghai XDWYS Asset management Co., Ltd.

Bosera Capital Management Co., Ltd.

Shanghai Goldstate Brilliance Asset Management Co., Ltd.

Shanghai Ju Chao Asset Management Co., Ltd.

Tebon Innovation Capital Co., Ltd.

Yin Hua Capital Management (Beijing) Co., Ltd.
EverBright Prestige Capital Asset Management Co., Ltd.
Cinda New Wealth Asset Management Co., Ltd.

China Universal Capital Management Co., Ltd.
Shanghai Huachen Mirae Asset Management Co., Ltd.
Beijing New China Fu Shi Asset Management Co., Ltd.
CITIC-CP Asset Management Co., Ltd.

Hong Funds Asset Management Co., Ltd.

Shen Zhen Rongtong Capital Management Co., Ltd.
Guotai Yuanxin Asset Management Co., Ltd.

Shanghai Caitong Asset Management Co., Ltd.

Rui Yuan Asset Management Co., Ltd.

CCB Principal Capital Management Co., Ltd.

E Fund Asset Management Co., Ltd.

CIB Asset Management Co., Ltd.

Shanghai Harfor Lead Asset Management Co., Ltd.

BARRBMR

ERESBEERAT
THRIHEESEERRAR
TZESEBEERAR
KZEZEEFRAF
FEESAETEEERAE
FoLhEEBEERAR
EEESERERAT
IEESBERERAR
T ESEERRAT
KIS HESERFRAT
ELAESEEERAR
REMBESEEGRAR
EeERESERERAT
REESEEERAR
ARESBEERAT
BEESEETRAF
ARESEEBRAR
ERNESEEFRAT
ETIMRESERERAE
HEEZEEERAR
EHESEEGRAT
RERTEERNERAT
RN B EERDEIRAT]
ERRRESEETRAT
CAESESEERNEBRAT
ERARESEEGRAT
HERESEERMEBRAE
FERBESZEEGRAR
HRESBEGRAR
FBEESEEERAR
ERESEEBRAT
WEEESEEFRAR
TREESEBERAR
REESEEERIAMELT
SHEESEEERAT
MU EESBBERAR
EEESEEERAR

International), a Swiss entity. All rights reserved. Printed in China.The KPMG name and logo are registered trademarks or trademarks of KPMG International.



Registered
Capital
(RMB '0000)

EMEL
(ARTHATT)

62,215
120,000
80,000
10,000
31,000
60,000
35,000
15,000
35,000
8,000
60,000
66,800
10,000
22,000
7500
174,000
5,000
85,000
17,557
14,000
28,000
14,910
96,000
4,000
20,000
3,000
30,800
5,000
10,000
10,000
12,348
2,000
7,500
135,000
100,000
78,000
11,687

FRIHOR IE = Rk

SEfh =

JER
labic}
A
i
AlER
=
T
pell]
I
labic}
L5
i
=
Lt
s
psell]
Babic}
AR
Lt
Lt
Lt
AR
pell]
Sl
8
Lt
AlaR
Lt
=
SR
Babic}
labic}
/57!
Lt
797!
Lt
Lt

Registration
Place

Beijing
Shanghai
Shenzhen
Shanghai
Beijing
Beijing
Shenzhen
Shenzhen
Shenzhen
Shanghai
Shanghai
Shanghai
Beijing
Shanghai
Shanghai
Shenzhen
Shanghai
Shenzhen
Shanghai
Shanghai
Shanghai
Beijing
Shenzhen
Beijing
Shanghai
Shanghai
Beijing
Shanghai
Beijing
Shenzhen
Shanghai
Shanghai
Zhuhai
Shanghai
Zhuhai
Shanghai

Shanghai

(BHEBE) — PEEGUEIZIHTESF, E5KERE — RIEERGIEAR ( ©
= PR BRI REAT.

S RETEIESLIEERE | 178

Approval
date
HE i
(Month/
Year)

11/2012
11/2012
12/2012
12/2012
12/2012
12/2012
12/2012
01/2013
01/2013
01/2013
01/2013
01/2013
01/2013
02/2013
02/2013
02/2013
02/2013
02/2013

N
|

0
==

02/2013 s
02/2013
03/2013
03/2013
03/2013
03/2013
03/2013
03/2013
04/2013
04/2013
05/2013
05/2013
05/2013
06/2013
06/2013
06/2013
06/2013
06/2013
07/2013

EOEERR ) EXERKBIRIIMEFINETNR. WAFRE, TMeHE. THEDR,
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Number

FsS

38
39
40
41
42
43
44
45
46
47
48
49
50
51
52
53
54
55
56
57
58
59

60

61

62

63
64
65
66
67
68
69
70
7
72
73
74
75
76
77
78

79

&R

ERGRALEEGRAR
PEIEERTEE(LE)BRAT
M EEEREEERATE
AR EEE R AT
EEHREE( 8 ARAT
KiEEA-EERRL
EBKIMER-EERRAR
REmRATEE(LE)BRAT
HSHRAF EEEIRAE
ARRELEAFEEERAT
RIPCIEHR - EEERAE
BRAFEERARA
FREREE R =B IR (L) B IRAE)
PRIAER)B-EEBRA
RIS (R BRAE]
HERKRAFEER(LB)BRAE]
AR ARNEEERAE
KEQIEREEBBRAL
BAAAEEERAR
FHREBRACEEERA
ZIERBENEEE(R)ERAR
PERRRRATEERARA

F_‘Z

RYEBTAREEEGRL
TR ERTEEBRA

ESE=ZnmMATEE(E

EnACEEERA
HRRERE(LB)BTEEERAR
FiRmERAEEERAR
KRATBIEERAT
EREARERTEEERAT
JLRFWFE = ERERAE
RAREREEGRR

PREFEEERAR
HInEEA-EE(DB)AERA
ESMEEEERA
bR EEARA
HEARERERAT
TTAEAREEALR)BRAE
EEitERFERTEERRA
HARBERTEERRAT
RYRKAREEGRLE

]

Sources: CSRC

© 2019 KPMG Huazhen LLF, a People's Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("‘KPMG

B BIRAE]

e
LEBEREEBERATEEERAT

Institution name

UBS SDIC Asset Management Co., Ltd.

Zhonghai Hengxin Asset Management Co., Ltd.
Guangzhou Golden Egale Asset Management Co., Ltd.
TBA Asset Management Co.,Ltd..

Fullgoal Asset Management Co., Ltd.

Great Wall Capital Co., Ltd.

Shanghai Changjiang Wealth&Asset Manangement Co.,Ltd.

Donghai Ruijing Asset Management (Shanghai) Co.,Ltd.
Qianhaikaiyuan Asset Management Co., Ltd.

Orient Minerva Asset Management Co.,Ltd.

ABC-CA Asset Management Co., Ltd.

Lion Asset Management Co., Ltd.

Ceic Asset Management (shanghai) Co., Ltd.
Zhongrong Asset Management Co., Ltd.

Investco Great Wall Asset Management Co., Ltd.

Hua An Furture Asset Manangement Co., Ltd.

Dacheng Innovative Capital Management Co.,Ltd.

Changsheng Chuangfu Wealth Asset Management Co.,Ltd.

Southern Asset Management Co.,Ltd.
China Railway Bao Ying Asset Management Co.,Ltd.
Essence Asset Co., Ltd.

Shanghai AXA SPDB Assets Managers Co., Ltd.

Shenzhen Huarunyuanda Asset Management Co., Ltd.

Bank of Communications Schroders Asset Management Co.,

Ltd.
Franklin Templeton Sealand Asset Management Co.,Ltd.

Xinyuan Capital Management Co., Ltd.

SWS MU Asset Management Co.,Ltd.

BOSC Rui Jin Asset Management Co., Ltd.

Maxwealth Asset Management Co., Ltd.

Beijing CDBS Cathay Asset Management Co., Ltd.

Bei Fund Management Co., Ltd.

Galaxy Capital Asset Management Co., Ltd.

Shanghai HFT Fortune Asset Management Co., Ltd.
Bank of China Asset Management Co., Ltd.

PineBridge Aijian asset management (Shanghai) Co., Ltd.
China Life Capital Management Co., Ltd.

Shanghai Xinghan Asset Management Co., Ltd.
Sunward Capital Management Co., Ltd.

Yuandaxin Capital Management (Beijing) Co., Ltd.
Shanghai Beixing Ruifeng Asset Management Co., Ltd.
Everbright Pramerica Assets Management Co., Ltd.

Shenzhen Yingda Capital Management Co., Ltd

BATRR

ERGRESZEEGRAR
PERSEEERAR
TEESEREFRAR
AEEEERRAE
EEESEEERAT
KIRESEEERAR
KEESEEERIELH
REETEEERIELNT
S RESEEERAE
AHESEEERIELT
RIPCOEESEEGRAE
BERESBEERAR

R EEEEERAR
FRESEEFRA
SIKBESEETRAE
EREESEBRERAR
AREZEEFRAF
KEESBEBEERAR
EAEEEERNBMRATH
ERESEEERAR
LEEEEEERRELNT
BIRREESEEERAT
ERATAESEEGRATE
TRESEESEERRAT

EBE=mMESEEERA

ETESEBEERAR
HFLEEESEEERAR
TRESBEGRAR
XREZBEEFRAR
EFREESEEERITELR
FINEEEEERAR
RIESEBRERAR
BEEESEEERAR
PRESEEERAR
RN ETEERRAE
EEZRESEEERAR
ERESEEARRENT
ERERESEERRR
REEEESEEERAR
HERFESEEGRAGE
HAREEESEERRAT
RAESEBEBEERAR

International), a Swiss entity. All rights reserved. Printed in China.The KPMG name and logo are registered trademarks or trademarks of KPMG International.
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Registered SEMRthES | Registration | Approval
Capital Place date
(RMB '0000) H = BdiE]
AR (Month/
(ARMATT) Year)

18,000 Rl Shenzhen 07/2013

2,000 L& Shanghai 07/2013

21,000 Rl Shenzhen 07/2013

10,000 Jb= Beijing 08/2013

20,000 L& Shanghai 08/2013

17821 Rl Shenzhen 08/2013

10,000 3% Shanghai 08/2013

2,000 L& Shanghai 09/2013

18,000 RII Shenzhen 09/2013

18,000 RII Shenzhen 09/2013

192,000 L& Shanghai 09/2013

5,000 4R Beijing 09/2013

11,700 L& Shanghai 09/2013

30,000 dtE Beiiing 09/2013

13,000 Rl Shenzhen 09/2013

50,000 i Shanghai 102013

10,000 &I Shenzhen 10/2013

10,000 Jb= Beijing 10/2013

40,000 R Shenzhen 11/2013

22,000 &Il Shenzhen 11/2013

10,000 SRIII Shenzhen 12/2013

148,000 L& Shanghai 12/2013

5,500 &Il Shenzhen 12/2013

120,000 i Shanghai 12/2013

12,000 i Shanghai 01/2014

155,000 i Shanghai 02/2014

20,000 L Shanghai 03/2014

13,000 L& Shanghai 03/2014

80,000 L& Shanghai 03/2014

10,000 dtE Beiiing 04/2014

10,000 SHRIIl Shenzhen 04/2014

10,000 3% Shanghai 04/2014

20,000 L Shanghai 08/2014

85,000 L& Shanghai 09/2014

15,000 L& Shanghai 09/2014

20,000 L& Shanghai 11/2014

18,000 L Shanghai 02/2015

16,000 L& Shanghai 04/2015

13,000 = Beijing 06/2015

10,000 i Shanghai 07/2015

25,000 L& Shanghai 08/2015

6,600 R Shenzhen 09/2015

FRIHOR IE = Rk

©2019 BESEEREITINESFH (HASZESN) — PESUFISITNESA, B5HERE — LIEERGEAR ( “LIEER ) BXKRIMEFMMETNRE. RIS, TERH. £PEHR. =
SR ATFR RSB T D ERREEME IR R T
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Appendix 11 Securities companies With Hong Kong subsidiares
fIR11l R BEEFREINIESRE

Number | FMHESHAR Mainland Securities EBTFREBH Hong Kong Subsidiary Name Incorporation
E3=3 Companies date

[DAYA=E:G]

Sinolink Securities (HK) Co., Ltd.

EHIES (&) BIRAT) Sinolink Finance (HK) Co., Ltd.

1987/02/20

1 ESIES* Sinolink Securities* W55 (&8) BRAE e R : : 1989/05/30
E4 4t (55 aRAS Sinolink Securities Financial Holdings (Hong 2018/09/19
Kong) Co., Ltd.
2 R RIRIES Shenwan Hongyuan Securities FB R 7R (EfR) £EHBRAT gf;engsn ez e (el [l el 1992/10/29
. . i o o] = o B 1S L NS Essence International Financial Holdings Co.,
3 REIES Essence Securities ZEERERERERAE Lt 1996/09/17
China International Capital Corporation (Hong
— N — Kong) Co., Ltd.
E NS 7 N . T . .
P Iﬁgm (é\\ ﬁ\) EEEA,E\, China International Capital Corporation Hong 1997/04/04
23 A SIS ERAT by
oz China International Capital =S rEREBATBEGR Kong Securities Co., Ltd. 1998/03/09
4 A [E E PR # A = = China International Capital Corporation Hong 2005/12/17
Soizercuid = Kong Asset M Co., Ltd 2010/08/30
PEEFSRESREGRAT Lo/ Management to. Ld. O
e —@aﬁq%’ﬁﬁé,\ﬁ China International Capital Corporation Hong 2012/04/10
e o Kong Futures Co., Ltd.
CICC Financial Trading Co., Ltd.
5 REIES" CITIC Securities* FEIESERERAE CITIC Securities International Co., Ltd. 1998/04/09
6 BEIEs" China Merchants Securities*  HARIEHERERAR Et':::na Merchants Securities International Co., 1999/07/14
N . " N o Shanxi Securities International Financial
* * 3|l Ay it INS ]
7 WPEIES Shanxi Securities UIEEFRERITRBRAT e G, L 2006/04/12
8 [~ RIS GF Securities* [ R¥ER (&8 BRAT GF Holdings (Hong Kong) Co., Ltd. 2006/06/14
9 ETiEE" Guoyuan Securities* EEPMERBRAT] Guoyuan International Holdings Co., Ltd. 2006/07/19
10 TRIES Ping An Securities HETRIEA (&R ERAT mg An of China Securities {Hong Kong) Co., 5406/7/19
11 RIS Huatai Securities* 1ERERIER (F8) BIRAF Huatai Financial Holdings (Hong Kong) Co., Ltd. 2006/11/23
12 JEIBIES" Haitong Securities* EHEEMERERAR Haitong International Holdings Co., Ltd. 2007/07/24
13 ERBERIES" Guotai Junan Securities* ERERERIZRERAT Guotai Junan Financial Holdings Co., Ltd. 2007/08/10
14 EEES GuoDu Securities PEES (E8) sRpRERAR 1 guod (Hong Kong) Finencial Holdings — 500719/1,
15 " Guosen Securities™ EEIEE (B 2R ERAS E;(Jjosen Securities (HK) Financial Holdings Co., 2008/11/13
16 RIS Orient Securities* RAOEMIZR(ES)BRAE Orient Finance Holdings (Hong Kong) Co., Ltd.  2010/02/17
17 FEFRRIES China Investment Securities FIGIES (H8) SRIEKRERAR (Gne) [MEEERE SERUMIES e g 2010/08/20
/87 RN Financial Holdings Co., Ltd.
18 N Everbright Securities*# WA EE R ERAT) E;/;rbnght Securities Financial Holdings Co., 2010/11/19
19 KIS Changjiang Securities* K TS EMRERERNTRAT grsgglggg lizcunﬂes Iigreione| Hineimel] 2011/01/11
20 PERTIES China Galaxy Securities” PEEAERERARAT N2 Gaaxy Intemational Financial Holdings 5017 5/09
S e =  Zhongtai Securities
21 ;i)ﬁ%(m% TE (formerly known as Qilu FREMERERAT Zhongtai Financial International Co., Ltd. 2011/06/22
Securities)
22 NS sl Seamfies® SGEE R SRR R A Industrial Securities (HK) Financial Holdings 2011/07/05

Co., Ltd.

* denotes listed securities company
# denotes Sino-foreign securities joint venture
Sources: 2018 annual reports of securities companies and websites of securities company

© 2019 KPMG Huazhen LLF, a People's Republic of China partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("‘KPMG
International), a Swiss entity. All rights reserved. Printed in China.The KPMG name and logo are registered trademarks or trademarks of KPMG International.



Number
Fs

23

24

25

26

27

28

29

30

31

32

PSS 2]

A"

5 EIES"

FRERRIES"

[Nz

FRIRIES

RAKIES"

RBIES

AREIESS

RIS

RRIES"

« AR LTI AE]
# RPN G E U L B]
FRIHOR I 2\ B]2018F FIR K 2\ BN I

Mainland Securities
Companies

Caitong Securities*

Founder Securities*

China Securities

Southwest Securities*

Central China Securities*

Dongxing Securities*

Donghai Securities

Zheshang Securities*

Tianfeng Securities*

SooChow Securities*

SHEBAN) — FEAUEIRITESH, RSHLRE — EORERAIHER
= E1To

FHY R ARE

BT LA

Bk (F8) AR AR

B IEIESs (B78) RitzRAR

PEER () SRNERER

BIEERE R ERAT

FINERERIERAIRAR

FAOEs (B8 SREREIR

FBEFEREREBRAR

B ErERIERERAR

RREFRIEFERBRAT

ARRIES (B8 SREREIR

TE-NFREIEFVEERE | 182

Hong Kong Subsidiary Name

Caitong Securities (Hong Kong) Co., Ltd.
Founder Securities (Hong Kong) Financial
Holdings Co., Ltd.

China Securities (International) Finance Holdin
Co., Ltd.

A7)

AT

Incorporation
date
A =p ]

2011/08/12
2012/03/21

9 2012/07/12

Southwest Securities International Investment

Co., Ltd.

Central China International Financial Holdings
Co., Ltd.

AF Dongxing Securities (Hong Kong) Financial
Holdings Co., Ltd.

Donghai International Financial Holdings Co.,

Ltd.

Zheshang International Financial Holdings Co.,

Ltd
TF International Securities Group Co., Ltd.

SooChow Securities (Hong Kong) Financial

A=
28 poldings Co., Ltd.

“REDEER ) AAXREKBVRIIAERPIMETHIR R RRFRE, F

2013/11/29

2014/10/29

2015/07/17

2015/08/11

2015/04/23

2016/06/06

2016/06/27

SHEH. ETEER, &
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Appendix T2 Foreign-funded enterprises that offer private fund managde-
Ment busINess

f1R12 INERAMEESEENTE

List of foreign-funded enterprises for Private Fund Management Business as of 30 April 2019
BE2019F4830H IR AN EEEEELTFE

Number | #1192 #5 Institution name Registration date Filing date
Fs AT)EMRESiE ESE

TIEERREIE(LE)BRA Blackrock Investment Management (Shanghai) Co., Ltd. 2017/09/20 2017/12/25
2 EEELEEE(LE)BRA Schroders Investment Management (Shanghai) Co., Ltd. 2015/12/21 2017/12/25
3 BIAFIREAEE(LE)BRA Fidelity Investment Management (Shanghai) Co., Ltd. 2015/09/14 2017/01/03
4 ImREFEE (L8) BRATH UBS Asset Management (Shanghai) Co., Ltd. 2015/08/19 2016/08/15
5 EFRAREE (LB BRAR Fullerton Investment Management (Shanghai) Co., Ltd. 2013/12/03 2017/09/07
6 RIS (LB RABEGRAT Man (Shanghai) Investment Management Co., Ltd. 2017/05/03 2017/09/07
7 EIRENREER (LB BRAE Value Partner Investment Management (Shanghai) Co., Ltd. 2017/03/23 2017/11/09
8 SIRMIER R EER(EB)BEAT  Invesco Investment Management (Shanghai) Co., Ltd. 2017/04/13 2017/11/09
9 RIBBRAREIE( LB EEAT Neuberger Berman Investment Management (Shanghai) Co., Ltd.  2016/11/28 2017/11/09
10 RIATERAEIE(EB)BBEAT  Aberdeen Standard Investments Management (Shanghai) Co., Ltd. 2015/09/14 2017/11/29
11 RHIGEREE (L8 BEA AZ Investment Management (Shanghai) Co., Ltd. 2011/07/14 2018/02/28
12 TR AEIE (EB)BRAT Winton Investment Management (Shanghai) Co., Ltd. 2012/03/26 2018/06/29
13 Hk (hE) RAEEERAT Bridgewater (China) Investment Management Co., Ltd. 2016/03/07 2018/06/29
14 Rk (B8) HABEEERAT APS (Shanghai) Asset Management Co., Ltd. 2002/11/18 2018/07/17
15 B RAEIR(EE)BRAT Eastspring Investment Management (Shanghai) Co., Ltd. 2018/03/05 2018/10/16
16 ARBMLHREIR (LB BRAE  Mirae Asset Investment Management (Shanghai) Co., Ltd. 2008/02/26 2018/11/14
17 BEECE (EB) A EIEAMRAS  AB (Shanghai) Investment Management Co., Ltd. 2015/12/14 2019/03/01
18 ZERAEBATEE(LB)ARAT  Allanz Global Investors Asset Management (Shanghai) Co., Ltd. 2016/12/06 2019/03/25
19 B EERE (L8 BRA D. E. Shaw Investment Management (Shanghai) Co., Ltd. 2010/02/24 2019/04/11

FHHOR  PENEF R AT M DR R N FFIRAIRE

Source:Asset Management Association of China and press media
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across 21 cities with around

12,000 partners and staff in Beijing,
Changsha, Chengdu, Chongging,
Foshan, Fuzhou, Guangzhou, Haikou,
Hangzhou, Nanjing, Qingdao,
Shanghai, Shenyang, Shenzhen,
Tianjin, Wuhan, Xiamen, Xi'an,
Zhengzhou, Hong Kong SAR and
Macau SAR. Working collaboratively
across all these offices, KPMG China
can deploy experienced professionals
efficiently, wherever our client is
located.

KPMG is a global network of
professional services firms providing
Audit, Tax and Advisory services.
We operate in 153 countries and
territories and have 207,000 people
working in member firms around the
world. The independent member
firms of the KPMG network are
affiliated with KPMG International
Cooperative (“KPMG International ),
a Swiss entity. Each KPMG firm is

a legally distinct and separate entity
and describes itself as such.

In 1992, KPMG became the first
international accounting network to
be granted a joint venture licence in
mainland China. KPMG was also the
first among the Big Four in mainland
China to convert from a joint venture
to a special general partnership, as
of 1 August 2012. Additionally, the
Hong Kong firm can trace its origins
to 1945. This early commitment

to this market, together with an
unwavering focus on quality, has
been the foundation for accumulated
industry experience, and is reflected
in KPMG's appointment for multi-
disciplinary services (including audit,
tax and advisory) by some of China’s
most prestigious companies.
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