


f8%E OECD MEBAHKXEN BELIKET 100 MENAERX#ITEM, Bk
MR IE B oS B3 (AEOI) THE SRR TIEMEEXEE, mAR
RHOESEERKR, FNERREERESTIMEMIENFEREREE
ARG, WMEIBMEFHITEME CRS BEASSITHIBHMERLA A T LA k&
BlEE, FIRYRES FATCA RIS, BEZRMIMBEEHRIT FATCARN—R
SIS IE. FATCA THEMIIEBEFEERRTKFIEM, SHREFRER
i, REEEBRBEITEEREFIF.

ESEE AECI G S EFTRERIARS —ERFERSRIKAE, HITETLX
WX RAEANZLE A IRIBEEF KM FATCA & CRS WEKBRAB R, R
HYEMIEEEKANAEER. £ EHERMNBNREEL, (]
WBRN—HINE P RERLFIRS.

The OECD Common Reporting Standard (CRS) now operates across more
than 100 jurisdictions. Many organisations have found reporting under
Automatic Exchange of Information (AEQI) regimes challenging because of
the vast number of clients and the nature of information to be reported. The
significant increase in the volume and complexity of compliance obligations
under AEQI - regardless of the number of jurisdictions they operate in

— means that staying on top of reporting obligations can be a significant
burden.

Furthermore, Hong Kong Financial Institutions (Fls) are required to meet
a number of requirements following the implementation of the Foreign
Account Tax Compliance Act (FATCA) on 1 July 2014. The requirements
include registration, maintaining written policies and procedures, annual
reporting and certification to the US Internal Revenue Service (IRS).

KPMG maintains and builds on its standing as a centre of excellence in

the field of AEOI, including but not limited to FATCA and CRS, across the
Asia Pacific region. We pride ourselves in providing strategic, long-term
approaches to meeting FATCA and CRS requirements while addressing the
immediate needs of our clients.
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We draw on our deep insight and understanding of tax rules and business dynamics, locally
and globally through our KPMG network, to provide FATCA and CRS services to a diverse range
of financial services clients across Asia. In doing so we continuously leverage our in-depth
understanding of the business and industry environments where our clients operate.

To assist Fls in meeting their compliance requirements, we offer the following services:

Entity classification and product
classification

KPMG can analyse an entity's operations and
determine how it should be classified for FATCA and
CRS purposes.

KPMG can perform an analysis of the products and
services that an entity offers and determine whether
they fall within the definition of financial accounts for
FATCA and CRS purposes.

Internal policies and procedures

KPMG can assist with developing and reviewing
policies and procedures to identify areas for
improvement to meet FATCA and CRS compliance
requirements.

KPMG has assisted a number of major regional
and local Fls in (i) determining the FATCA and CRS
status of the group entities; (i) analysing whether
the entities maintain any financial accounts; and (iii)
developing tailormade FATCA and CRS policies and
procedures for the group.

Remediation assistance

KPMG can assist Fls in remediating the current
compliance status of customer accounts. In
particular, an informed reasonableness check can be
performed on the most recent FATCA and CRS self-
certification forms (or US withholding certificates
such as Form W-8BEN-E) obtained by the Fl and
cross-checked against the KYC / AML documentation
records.

We have assisted a number of FIs with remediation
of their entity accounts.

Registration

KPMG can assist Fls with FATCA and CRS
registration with the IRS and/or the relevant local tax
authority.

Reporting

By using our self-developed AEOI Reporting

Tool, KPMG can assist Fls create reports in the
appropriate XML format for FATCA and CRS
reporting. Alternatively, Fls may create the reports
using the KPMG AEOQOI Reporting Tool under a
licensing arrangement. Hong Kong banking clients
have used this service to handle their 2017 and 2018
AEOI reporting obligations.

Training / Workshops

KPMG can provide training courses with materials
ranging from general awareness updates to more
intensive technical sharing sessions on the detailed
processes prescribed by the government in the
relevant legislation. FATCA and CRS trainings have
been provided to a number of Fls with attendees
from across Asia.

Consultation

KPMG can provide consultation services to Fls

and non-Fls on a wide range of FATCA and CRS
matters. Leveraging the KPMG global network, our
consultation services can cover specific local issues
as well as developments in the international AEOI
landscape.

We have provided FATCA and CRS consultation
services to a variety of Fls, including those in the
banking, insurance and asset management sectors.
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People Services
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Private Client
Business Services
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Inbound Mergers and
Acquisitions (M&A) Tax
Practice

BIMEERSEE
Outbound Tax Services
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Transfer Pricing Practice
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International Tax
Services
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Trade and Customs
Practice
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Tax Dispute Services
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Tax Technology
Services
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U HRSERT SRS
Tax Transformation Services

A B SARSS
R&D Tax Practice
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Indirect Tax Services

EEEIHARSS ( “USCTP” )

US Corporate Tax Practice
("USCTP")

S SIRERS
Accounting and Financial
Reporting Services
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Payroll Outsourcing Services

SEREMEIERS (GCMS)
Global Compliance Management
Services (GCMS) Tax Practice

P EBR SR
China Tax Centre
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Tax Training Services

International”), a Swiss entity. All rights reserved. Printed in China.

EN



kpmg.com/cn/socialmedia

in|W| fl%(c|a
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https://home.kpmg.com/cn/en/home/about/offices.html

For a list of KPMG China offices, please scan the QR code or visit our website:
https://home.kpmg.com/cn/en/home/about/offices.html.
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The information contained herein is of a general nature and is not intended to address the circumstances of any particular individual or entity. Although we endeavour to provide
accurate and timely information, there can be no guarantee that such information is accurate as of the date it is received or that it will continue to be accurate in the future. No one
should act upon such information without appropriate professional advice after a thorough examination of the particular situation.
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