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While the effects of the COVID-19
pandemic have been felt across
global and local markets
throughout 2020, the impact on
the securities industry in China has
been limited compared to other
sectors. China’s capital markets
rebounded in 2019, and the
implementation of a number of
policies and reforms — including
the launch of the Sci-Tech
Innovation Board (STAR Market),
the lifting of foreign shareholding
caps, the reform of the New Third
Board and amendments to the
Securities Law — continues to drive
significant growth opportunities for
the securities industry.

According to the audited annual
reports of securities companies in
China issued by the Securities
Association of China (SAC), the
securities industry realised
operating income of RMB 360
billion and net profit of RMB 119.5
billion (based on financial
statements at the parent company
level) in 2019, representing year-
on-year increases of 37 percent
and 92 percent, respectively. As at
31 December 2019, the total
assets of the 132 securities
companies that were included
stood at RMB 7.3 trillion,
representing a year-on-year.

increase of 16 percent. Net assets
amounted to RMB 2 trillion, a year-
on-year increase of 5 percent

In terms of income composition,
income from the proprietary
trading segment stood at RMB
141.8 billion (including profit or
losses arising from changes in fair
value and investment income), up
64 percent from the RMB 86.7
billion recorded in 2018. This
segment remained the biggest
source of income for the industry,
accounting for 39 percent of the
industry’s total operating income.
Supported by a market rebound,
net income from the brokerage
segment increased by 25 percent
year-on-year to RMB 84.3 billion,
representing the second largest
source of income for the industry.
As a result of the STAR Market's
IPO registration system and the
new regulations on refinancing,
net income from the investment
banking segment increased by 31
percent to RMB 48.1 billion. Net
income from the asset
management segment stayed flat
from the previous year.

From a regulatory perspective,
regulators continue to focus on
risk management and compliance.
In 2020, some securities
companies began piloting
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consolidated supervision
mechanisms to improve overall
risk management and compliance
at the group level. Furthermore,
the STAR Market was launched
faster than expected, and
restrictions on foreign
shareholding and refinancing have
been relaxed earlier than expected.
These developments have opened
a new chapter in the reform and
opening-up of the domestic capital
markets. In addition, the
convergence of asset
management regulation as well as
fierce competition have led to
greater requirements on securities
companies’ ability to conduct
active management and offer
differentiated services.

Securities companies have been
exploring their market positioning
and transformation to gain a long-
term competitive edge. In this
regard, M&A and cross-industry
integration are starting to emerge
in the industry. First-tier securities
companies have sought to partner
with technology leaders in order to
leverage the latter's customer
base and capital to reform and
optimise their business. Small and
medium-sized securities
companies are also seeking to
differentiate themselves for long-
term development.

© 2020 KPMG Huazhen LLP, a People’s Republic of China partnership and KPMG Advisory (China) Limited, a wholly foreign owned enterprise in China, are member firms of the KPMG network of
independent member firms affiliated with KPMG International Cooperative (“KPMG International”), a Swiss entity. All rights reserved. Printed in China.The KPMG name and logo are registered trademarks
or trademarks of KPMG International.
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Regarding the development of
financial technology (fintech) and
digital transformation, the
introduction of a series of market-
oriented reforms and the removal
of ownership restrictions for
foreign investors present the
securities industry with
unprecedented opportunities as
well as challenges. In light of these
changes, securities companies
need to explore differentiated
growth strategies, accelerate
business and digital
transformation, develop featured

businesses, develop the right
talent, and strengthen risk
management in order to grow and
be successful in the long term.

This report is the 14" annual
Mainland China Securities Survey
published by KPMG China. It was
prepared based on the 2019
financial statements of 132
securities companies in mainland
China, which were released by
SAC on its official website
(www.sac.net.cn).

© 2020 KPMG Huazhen LLP, a People's Republic of China partnership and KPMG Advisory (China) Limited, a wholly foreign owned enterprise in China, are member firms of the KPMG network of
independent member firms affiliated with KPMG International Cooperative (“KPMG International”), a Swiss entity. All rights reserved. Printed in China.The KPMG name and logo are registered trademarks
or trademarks of KPMG International.
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In 2019, 132 securities companies in China’s securities industry recorded a total
operating income of RMB 360 billion, representing a year-on-year increase of 37
percent, and net profit after tax of RMB 119.5 billion, a significant increase of 92
percent year-on-year (Chart 1). The sharp rise in net profit was attributable to an
improved operating environment, with all business lines in the sector posting
growth. In 2019, rebounding stock and bond markets drove the strong
performance of securities companies’ proprietary trading business. Coupled with
increased financing in the bond market and the launch of the STAR Market, net
income from investment banking business increased. Furthermore, the A-share
stock markets in Shanghai and Shenzhen were more active in 2019, recording a
combined turnover of RMB 127 trillion, representing a year-on-year increase of
41 percent (Chart 2). The average brokerage commission rate decreased further
in 2019, though by a smaller percentage, to 0.0288 percent (Chart 2). A
significant increase in trading volume and a slightly lower average commission
rate resulted in higher net income for brokerage business.

Chart 1 Total net profit of securities companies in mainland China
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Source: Financial statements of securities companies and KPMG China analysis

Chart 2
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Source: Shanghai Stock Exchange (SSE), Shenzhen Stock Exchange (SZSE), SAC, industry
research reports and KPMG China analysis
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Based on an analysis of core businesses’ contribution to the total operating income of
domestic securities companies (Chart 3), net income from the proprietary trading
business increased significantly, accounting for 39 percent of the total operating
income. Proprietary trading business remained the biggest source of income for
securities companies as a result of a rebound in the market. Brokerage commission
rates slipped further, falling to below 0.03 percent for the first time in 2019, and
consequently, the share of brokerage business as a proportion of total operating
income declined by 3 percentage points year-on-year. New Asset Management
Regulations}(NAMR) prohibited principal-guaranteed and fund-pooling operation, and
required net value management on asset management products and introduced more
stringent criteria of qualified investors. Therefore, financial institutions have been
required to meet these more stringent provisions for offering new products, and
existing asset management plans issued before the NAMR announcement have been
required to complete rectification or liquidation by the end of 2021. As a result, the
Asset Under Management (AUM) and income of the asset management business
declined by 19 percent and 1 percent, respectively, from 2018. As a result, asset
management business income accounted for 8 percent of total operating income in
2019, a decrease of 3 percentage points compared with the previous year.

Chart 3 Income composition of domestic securities companies
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Source: Financial statements of securities companies and KPMG China analysis

1. Guiding Opinions on Regulating the Asset Management Business of Financial Institutions (Yin Fa [2018] No. 106), People’s Bank of China (PBOC) &
China Banking and Insurance Regulatory Commission (CBIRC), China Securities Regulatory Commission (CSRC) and State Administration of Foreign
Exchange (SAFE), effective since 27 April 2018; Administrative Measures for Privately Offered Asset Management Services of Securities and Futures
Institutions (CSRC Decree No.151), CSRC, effective since 22 October 2018 (together referred to as the “New Asset Management Regulations”)

© 2020 KPMG Huazhen LLP, a People's Republic of China partnership and KPMG Advisory (China) Limited, a wholly foreign owned enterprise in China, are member firms of the KPMG network of
independent member firms affiliated with KPMG International Cooperative (“KPMG International”), a Swiss entity. All rights reserved. Printed in China.The KPMG name and logo are registered trademarks
or trademarks of KPMG International.
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From 2016 to 2019, the operating income of the top 10 securities companies
as a proportion of the industry’s total operating income increased from 40
percent to 44 percent, before slightly decreasing to 42 percent in 2019 (Chart
4). This decrease in 2019 was mainly due to small and medium-sized
securities companies rebounding higher in 2019 on the background of market
recovery and policy reforms. Nonetheless, the top 10 securities companies’
operating income as a proportion of the industry total remained firmly above
40 percent over the past three years indicates that the large securities
companies continue to maintain strong market position. With deepening
capital market reforms and the CSRC move to develop mega-sized securities
companies, this proportion may increase in the long run.

Proportion of the top 10 securities companies' operating income

Chart4

to the total operating income of the securities industry
45%

44%
44%

43%

429%
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Source: Financial statements of securities companies and KPMG China analysis
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or trademarks of KPMG International.
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The Shanghai and Shenzhen A-share stock markets experienced increasing
transactions in 2019, despite a correction in the second quarter. The SSE
Composite Index and the SZSE Component Index closed at 3,050 points and
10,431 points at year end, representing year-on-year increases of 22 percent
and 44 percent, respectively.

In 2019, the trading market was more active compared to 2018 due to the
mitigation of stock pledge risks and the easing of Sino-American relations.
Moreover, increasing risk appetite together with continuous improvements in
liquidity encouraged market activity. The combined turnover of SSE and
SZSE stood at RMB 127 trillion in 2019, representing year-on-year growth of
41 percent. SSE contributed RMB 54 trillion in turnover, and SZSE
contributed RMB 73 trillion (Chart 5), 35 percent and 46 percent higher than
the previous year, respectively.

Chartb Market turnover and stock indices

16,000 300,000

14 c

000 250,000 O

» 12,000 o
o 200,000 @
o '
2 10,000 S
£ o
® 8000 150,000 =
2 g
-
% 6,000 <)
< 100,000 €

4,000 =

2000 50,000

_ 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 )
mmmm Turnover of SSE (RMB billion) mmm Turnover of SZSE (RMB billion)

== SSE Composite Index = SZSE Component Index
Source: SSE and SZSE

© 2020 KPMG Huazhen LLP, a People’s Republic of China partnership and KPMG Advisory (China) Limited, a wholly foreign owned enterprise in China, are member firms of the KPMG network of
independent member firms affiliated with KPMG International Cooperative (“KPMG International”), a Swiss entity. All rights reserved. Printed in China.The KPMG name and logo are registered trademarks
or trademarks of KPMG International.



—ECSEREESLESRS | 14

019FARF AR SIEM T ITIR2FBAER LiKES, X_FEHID
o FAREILIEHARIEAIE D 3R T 3,050 R 10,431 =, B EFRIKIE
=1K22%H44%,

20194, MEERZEFIRXMAIESEBURFEXRNESEMN, REATHH
N fmarzHiert, EMHRchERFRNE, MNERER LFEE
’Ft. 2019%, FPARMH2ELMXHNARTI2TH1Z7T, FEE2018F Kig
1BK41%, HH, EXFAEFRRZM4BI1LTT, RXFFEFESHIIMNAR
Mm73751z7t (WERKRS) , B AEK T 35%M46%,

RER BN 1784
16,000 300,000
14,000
250,000
12,000 .
200,000}
10,000 g
fﬁ 8,000 150,000 E
< 6,000 <
’ 100,000 &
4,000 ¥
50,000 &
2,000 -

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

m— FTARRE (H12) m— R RERER (1)
FiEgRsE — FIEAkTE
HHEFOR. B LESRE, EBAHY

© 20205 SEERAITMES A (RHREBES I REIEE L (FE) BIRAR, MRSHEIRG — FOFHERSFAR ( “LIEER MEREKEIRIIMRANEPHRR. FIHERSITIDESH(S
wEBEK) — PEGUNEIZIHNESAT, 2IEE LAY (FE) BRAR — hEINEIRE R, RINFE, TERH. ETEER. EDENAMARRYE TR EEREERE TR,



15 | Mainland China Securities Survey 2020

Total fundraising through the domestic stock exchanges reached RMB
4,447 .6 billion in 2019, increasing by 49 percent year-on-year. Of this amount,
RMB 3,237.2 billion, or 73 percent, was raised through bond issuances (Chart
6), an increase of 60 percent from the previous year. Additionally, RMB 957.2
billion was raised through follow-on equity offerings, a year-on-year increase
of 17 percent. With the implementation of the STAR Market's IPO
registration system and a higher approval rate for IPO applications in 2019,
203 companies raised a total of approximately RMB 253.2 billion through
IPOs on the A-share market, an 84 percent increase in the fund raised from
the previous year. The number of companies that went public increased by
97 percent year-on-year, and the amount raised accounted for 6 percent of
total fundraising through the domestic stock exchanges.

Fundraising in domestic stock exchanges
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Source: CSRC and Wind Information
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Funds raised from the securities market in 2019 were equivalent to around
4.5 percent of China’s gross domestic product (GDP) (Chart 7), 1.2
percentage points higher than the previous year.

As at the end of 2019, A-share market capitalisation stood at RMB 59 ftrillion,
up 36 percent year-on-year. Tradable A-shares accounted for approximately
RMB 48 trillion in market value, or 48.8 percent of China’s GDP in 2019,
representing year-on-year growth of 9.5 percentage points. This indicates
that China’s capital markets were much more active in 2019 and that there is
still significant growth potential.

Chart 7 A-share market capitalisation and stock exchange fundraising
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In 2019, SSE and SZSE revised the Implementation Rules on Margin
Financing and Securities Lending Business?, relaxing the requirements on
minimum guarantee ratios while expanding the scope of underlying stocks
for margin financing and securities lending. Moreover, China Securities
Finance Co., Ltd lowered the interest rate for margin financing loan services
to securities companies, which reduced the cost of securities companies’
margin financing and securities lending business. In addition, SSE issued the
Implementation Rules on Securities Lending for Refinancing and the
Refinancing of Securities for the Sci-Tech Innovation Board®, which aims to
expand the scope of underlying stocks for margin financing and securities
lending on the STAR Market and increase the efficiency of regulated
refinancing business. Bolstered by a number of favourable factors, margin
financing gained momentum in 2019. At the end of the year, the total
balance of margin financing stood at RMB 989.5 billion, a 31 percent increase
from the RMB 754.2 billion recorded at the end of 2018. Securities lending
business increased significantly by 98 percent year-on-year, from RMB 6.9
billion at the end of 2018 to RMB 13.5 billion at the end of 2019 (Chart 8).

Quarter-end balance of margin financing and securities lending

Chart 8
on SSE and SZSE (2011-2020)
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2. SSE issued the notice on the Implementation Rules of the Shanghai Stock Exchange on Margin Financing and Securities Lending Trading, which
revises certain provisions related to the requirements on minimum guarantee ratios (Shang Zheng Fa [2019] No. 84), SSE, effective since 19 August
2019; and SZSE issued the notice on the Implementation Rules of the Shenzhen Stock Exchange on Margin Financing and Securities Lending
Trading, which also revises certain provisions related to the requirements on minimum guarantee ratios (Shen Zheng Hui [2019] No. 287), SZSE,
effective since 19 August 2019

3. SSE issued the notice on the Implementation Rules of the Shanghai Stock Exchange, China Securities Finance Co., Ltd. and China Securities
Depository and Clearing Corporation Limited on Securities Lending for Refinancing and the Refinancing of Securities for the Sci-Tech Innovation
Board (Shang Zheng Fa [2019] No. 54), SSE & China Securities Finance Co., Ltd. & China Securities Depository and Clearing Corporation Limited,
effective since 30 April 2019
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or trademarks of KPMG International.
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With the steady implementation of the NAMR and supporting policies,
efforts to reduce channel business (companies acting as a channel for direct
funding), deleverage and limit non-standard financial investment for
securities companies bore notable results. The overall AUM of securities
companies, fund companies and their subsidiaries, and futures companies
continued to decrease (Chart 9). According to the Asset Management
Association of China (AMAC), at the end of 2019, the combined AUM of
securities companies stood at RMB 10.83 trillion, a 19 percent decrease
from the RMB 13.36 trillion recorded at the end of 2018. Specifically, the
AUM of collective asset management plans increased by 2 percent year-on-
year to RMB 1.96 trillion, and the AUM of single (targeted) asset
management plans decreased by 24 percent year-on-year to RMB 8.38
trillion. The AUM of single (targeted) asset management plans, which mainly
use channel operations, decreased significantly as securities companies
actively managed the AUM of their channel operations to comply with the
NAMR. In contrast, AUM of actively managed products as a proportion of
securities companies’ total AUM continued to rise from 2017 to 2019. These
trends indicate that the NAMR framework has helped to manage unruly
growth through channel operations.

Assets Under Management (2017-2019)
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The futures and options exchange market thrived in 2019, with a record high
number of 15 new options and futures products launched during the year.
Total turnover in the futures market showed a steady upward trend from
2016 to 2019, and overall transaction volume stayed within a similar range
between 2015 and 2019 (Chart 10).

China’s stock index futures experienced rapid growth in 2019 (Chart 11), as
evidenced by the fact that the transaction volume and turnover of stock
index futures increased by 226% and 248%, respectively, compared with the
previous year. Such rapid growth was mainly attributed to a series of
unbundling policies announced by the China Financial Futures Exchange
(CFFEX) in April 2019 that relaxed futures trading arrangements. Through
these polices, the regulator has sent a positive signal to the market, while
also boosting investors’ confidence that policies related to the stock index
futures market will be loosened further in the future.

Futures: transaction volume and turnover

Chart 10 (2015 to 2019)
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Stock index futures: transaction volume and turnover

Chart 11 (2016 to 2019)
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The regulatory framework for the over-the-counter (OTC) derivatives market
continues to develop, and the market is opening up to more participants.
Against this backdrop, the domestic OTC derivatives market has strong
growth momentum. As at the end of December 2019, the nominal principal
of securities companies’ outstanding OTC derivatives positions stood at
RMB 622.7 billion. Specifically, the nominal principal of outstanding options
positions increased by 68 percent year-on-year to RMB 464.3 billion, and that
of outstanding total return swaps positions surged by 125 percent year-on-
year to RMB 158.4 billion (Chart 12). As at the end of 2019, the underlying
products of OTC derivatives trading were mainly commodities and stock
indices, accounting for 42 percent and 38 percent, respectively.

Chart 12 OTC derivatives market (2017-2019)
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Source: SAC, and China Securities Internet System Co., Ltd. (CSIS)
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A tighter regulatory environment, higher entry thresholds for OTC
derivatives, participation of selected high-quality securities companies and
qualified investors, and the improved investment environment have all
contributed to greater concentration in the OTC derivatives market. Against
this backdrop, securities companies that are qualified to conduct cross-
border business and that hold a primary dealer license for OTC options
business have a natural advantage in the stock derivatives business. As
China’s capital markets gradually mature and the demand for derivatives
increases, the development of OTC derivatives business will accelerate the
transformation of securities companies and help them diversify their income
streams. Consequently, derivatives have become a key area for securities
companies to grow and stand out from the competition.
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3.1 FUrther opening up of the securties Industry

Over the past two years, China's
financial regulators have continued
to amend and implement laws and
regulations to further open up the
financial sector, helping to
promote the diversified
development of the financial
market in China.

In October 2019, the CSRC
announced that the limits on
foreign ownership of futures
companies, fund management
companies and securities
companies would be lifted from 1
January 2020, 1 April 2020 and 1
December 2020 respectively. In
March 2020, the CSRC announced
that it would lift the foreign
ownership restrictions for
securities companies eight months
earlier, with a new effective date
of 1 April 2020. Since that date,
qualified foreign investors have
been able to submit applications to
set up securities companies or
change their controlling
shareholders. Since 2020, Morgan
Stanley Huaxin Securities,
Goldman Sachs Gao Hua
Securities and Credit Suisse

Founder Securities have been
approved to increase their foreign
holdings, making them the second
batch of majority foreign-owned
securities company after HSBC
Qianhai Securities, UBS Securities,
Nomura Orient International
Securities and JPMorgan
Securities China.

At the same time, the fund
industry has also been opening up
further. Fidelity International,
following in the steps of BlackRock
and Neuberger Berman, has
applied for a mutual fund license.
In addition, four foreign banks,
including Standard Chartered Bank,
have applied to become qualified
domestic fund custodians. These
developments are likely to
introduce new competition to the
market. Traditionally, domestic
fund custodians have competed
based on their distribution
capabilities. As cross-border
business develops, the entry of
foreign fund managers and
custodians into the market and the
cooperation between them

may drive synergies, opening up
more possibilities for the industry.

With respect to China’s capital
markets, following a number of
adjustments over the past two
years, MSCI increased the
weighting of China A Shares in the
MSCI indexes by increasing the
inclusion factor to 20 percent in
November 2019. This higher
weighting has attracted the
attention of international investors
that track indices, leading to an
inflow of foreign funds into China’s
capital markets. The indices are
also helping foreign value investors
to identify high-quality A shares for
investment.

Opinions Concerning Financial
Support for the Establishment of
the Guangdong-Hong Kong-Macao
Greater Bay Area (the “Opinions”)
was announced in April 20204 The
Opinions proposed 26 specific
measures, including the promotion
of the establishment of foreign
investor-controlled securities
companies, fund management
companies and futures companies

4. Opinions Concerning Financial Support for the Establishment of the Guangdong-Hong Kong-Macao Greater Bay Area (Yin Fa [2020] No. 95), PBOC
& CBIRC & CSRC & SAFE, effective since 24 April 2020

© 2020 KPMG Huazhen LLP, a People’s Republic of China partnership and KPMG Advisory (China) Limited, a wholly foreign owned enterprise in China, are member firms of the KPMG network of

independent member firms affiliated with KPMG International Cooperative (“KPMG International”), a Swiss entity. All rights reserved. Printed in China.The KPMG name and logo are registered trademarks

or trademarks of KPMG International.



in the Greater Bay Area (GBA), and
the expansion of the business
scope of joint venture securities
companies. The issuance of the
Opinions demonstrates that the
COVID-19 pandemic has not
affected the pace of reform and
opening up. We believe the
Opinions will help deepen financial
cooperation between mainland
China, Hong Kong and Macau and
result in increased financial
support for the development of the
GBA. The Opinions also reinforce
the leading role of the GBA in the
country’s economic growth and
opening up.

According to the latest Measures
for the Administration of Domestic
Securities and Futures Investment
by Foreign Institutional Investors®

issued in May 2020, restrictions on
investment quotas of QFIl and
RQFII have been removed. As at
31 May 2020, the accumulated
quotas for QFIl and RQFII stood at
USD 116.3 billion and RMB 723.0
billion, representing year-on-year
increases of 10 percent and 7
percent, respectively. The removal
of these investment quota limits
will further open up the market
and attract foreign capital to flow
into high-quality assets in China.
Eventually, these changes will
result in different investment
styles and concepts being
introduced to China’s capital
markets.

As reform and opening up
continues, the increased
participation of foreign investors

Mainland China Securities Survey 2020 | 32

will bring different strategic
transformation and investment
concepts to the domestic
securities industry, while domestic
securities companies will also
leverage their own market
strengths and experiences.
Together, both domestic and
foreign owned securities
companies are expected to explore
market needs and new business
models, and create value as they
compete with each other. In
addition, increased interaction
between domestic companies and
foreign investors will prompt
regulators and the industry to
improve regulatory and risk
management systems. Ultimately,
these developments will pave the
way for the creation of an
international capital market that is
open, fair and sound.

5. Measures for the Administration of Domestic Securities and Futures Investment by Foreign Institutional Investors (PBOC and SAFE Announcement
[2020] No.2), PBOC & SAFE, effective since 6 June 2020
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3¢ IvIng digital transtormation

The Financial Technology
Development Plan® released by
PBOC in August 2019 explicitly
required financial institutions to
strengthen their strategic
planning for fintech development,
and to use fintech to increase the
quality and efficiency of their
financial services and enhance
their risk management
capabilities. In August 2020, the
SAC released a research report’
and encouraged securities
companies to invest more in
artificial intelligence, blockchain,
cloud computing, big data and
other fields to promote the deep
integration of information
technology and securities
business, and to promote the
digital application level of
business and management
models.

Recognizing the inevitability and
urgency of digital transformation,
many securities firms have
attempted digital transformation
through the following various
means.

Strategic planning for fintech,
M&A, cross-border cooperation
and the establishment of fintech
subsidiaries

The new rule8 effective from 1
June 2019 permits securities
companies to set up IT
subsidiaries and share IT
infrastructure with their
subsidiaries. These measures
offer an opportunity for securities
companies to establish fintech
companies.

eIndependent control: By
establishing subsidiaries, groups
can attract more talent for the
purpose of building technology
brands. Under this kind of
market-based mechanism,
groups can more effectively drive
innovation and IT development.
This arrangement also allows
securities companies to have
greater control over their
technological development.

eResources output: By leveraging
their IT capabilities, securities
companies can build IT service
platforms, transfer IT
investments from cost centres to
profit centres and adapt to
market-based development
needs.

Improving marketing and service
capabilities to enhance
customers experience

Mainland China Securities Survey 2020 | 34

The securities industry is utilising
fintech in order to develop
innovative business, including
smart customer service,
precision marketing and smart
investment consulting, with the
overall goal of improving
customer service. With greater
insight into customers’ needs,
leading securities companies
would be in a position to reshape
and raise the bar for customer
experience.

*Smart customer service: Smart
customer service platforms can
be developed based on natural
language processing, machine
learning, knowledge graphs and
multiple algorithms. These
platforms can provide online and
offline precision marketing
services and improve service
efficiency.

*Precision marketing: Data
analytics technology can be used
to mine customer transaction
data and external data.
Customers are managed
throughout the customer life
cycle based on their risk

6. Fintech Development Plan (2019-2021) (Yin Fa [2019] No. 209), PBOC, effective since 22 August 2019

7. Research report on promoting the digital transformation of the securities industry, SAC, 21 August 2020

8. Administrative Measures for the Information Technology of Securities and Fund Management Companies (CSRC Decree No.152), CSRC, effective
since 1 June 2019
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preferences and return
expectations so that their needs
can be met in a targeted
manner.

* Smart investment advisory:
Using big data analytics and
artificial intelligence (Al)
algorithms, securities companies
can provide improved
investment advisory services
through the provision of
distinctive products and efficient
and flexible services to a wide
range of customers. Smart
investment advisory provides
customers with an entirely new
experience in terms of market
information, trading and wealth
management, and it helps
securities companies better
meet the wide-ranging wealth
management needs of
customers.

Promoting business (product and
service) innovation to reduce
costs, increase efficiency and
manage risk

Fintech has shown that it has
significant potential to drive
product innovation and service
quality.

® Product categorisation: Through
standardised product access,
systematic screening and
decision-making processes,
continuous product tracking and
monitoring, and whitelist
adjustments, securities

companies can screen products
based on customer needs and
respective securities companies’
performance to provide
distinctive products and services
to different types of customers.

Smart investment research: This
is more relevant to analysts.
With its powerful computing
capabilities, Al technology is able
to identify correlations between
data in an intelligent manner.
Smart investment research
involves Al-driven data collection
and modelling. In these ways,
securities companies can greatly
improve the quality and
efficiency of their investment
research.

Smart risk management:
securities companies can
achieve comprehensive and
effective risk management in a
timely and reasonable manner by
using Al technology to
automatically extract information
related to risk events. Al and big
data technologies can be applied
to market risk management,
credit risk management, anti-
fraud management, anti-money
laundering compliance and credit
reporting to strengthen risk
prevention and monitoring.

IT platform development

e Development of a data middle

office for enterprise: The
development of scaled and

professional financial institutions
is certain to result in the
development of large middle
offices, that enables the
integration and sharing of
consistent enterprise data and
promotes customer interaction
through various channels.

Development of hybrid financial
cloud platforms: securities
companies should fully leverage
the respective advantages of
private and public cloud
platforms and manage them in a
coordinated manner. Large
hybrid financial cloud platforms
should be developed that enable
resource pooling and sharing.
Such platforms should be
flexible, secure and reliable, and
should be able to respond to
performance-related issues.
Amid the proliferation of fintech,
securities companies should
comprehensively assess their
capabilities based on their own
unigue circumstances and
formulate clear, reasonable
fintech development plans. They
should also develop clear
investment strategies to
enhance their technical
capabilities so that they can
effectively navigate the
opportunities and challenges
created by the development of
fintech and gain a competitive
edge.
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3.3 USINg sk management and compiiance 10

Create value

Reinforced group-wide corporate
governance and pilot of
consolidated supervision for
leading securities companies

The trend in the securities industry
has been for securities companies
to be managed more on a group-
wide basis. To promote the
sustainable development of the
industry, the scope of risk
management has shifted from the
company level to the consolidated
level. In March 2020, the CSRC
announced that six companies—
China International Capital
Corporation (CICC), China
Merchants Securities, CITIC
Securities, Huatai Securities, China
Securities and Guotai Junan—
which already have a
comprehensive risk management
system in place, would be pilot of
consolidated supervision. The pilot
programme allows for a lower
coefficient when computing risk
capital reserves, which has freed
up capital for these securities
companies. The lower coefficient
has also encouraged more
securities companies to build a
comprehensive risk management
system and enhance their group-
wide risk management capabilities
to create value. The Provisions on
Categorisation-based Regulation of
Securities Companies® revised in

July 2020 strengthens the
mechanism by awarding merit
points for risk management
capabilities and recording demerit
points for compliance issues,
further highlighting the value of
risk control and compliance.

The six securities companies
included in the pilot programme
are effective in terms of
comprehensive risk management,
setting a good benchmark for
consolidated management. Based
on our observations, these
securities companies have
outperformed in the following
areas:

* A sound risk management
framework has been established
with the three lines of defence
clearly defined; and a sound risk
management system that covers
all business lines, subsidiaries
and entities has been built;

* A complete set of risk
monitoring and measurement
methods and models have been
devised for various types of
risks, and a model risk
management team has been
assembled to conduct regular
internal and external model
verifications;

* A well-developed information
system that supports the

analysis and reporting of various
risks, as well as the aggregation
and reporting of risk information
of all subsidiaries and entities
within the scope of consolidation
has been established; risk
exposures involving the same
business and the same
customer within the group have
been identified and aggregated;
and risks are promptly and
automatically analysed and
reported;

* A mechanism for early warning,
reporting and response to major
risk events has been
established; and a risk
assessment system and
mechanism for new products
and new businesses have been
established, covering all entities
within the scope of
consolidation.

Strengthening control over
overseas entities to realise
consistent management across
groups

Driven by the need for
consolidated supervision, parent
companies are gradually
strengthening risk management
over their subsidiaries. Many
securities companies have
admitted that overseas
subsidiaries have resulted in

9. Provisions on Categorisation-based Regulation of Securities Companies (Revised in 2020), CSRC [2020] No.42, CSRC, effective since 10 July 2020
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difficulties and blind spots in their
risk management due to their
different regulatory environments
and business models. In recent
years, penalties have been
imposed on securities companies’
subsidiaries (especially their
overseas ones) due to flaws in
their risk management. Parent
companies often lack suitable risk
management tools to provide
them with warnings and help
mitigate risks. Moreover, a lack of
personnel familiar with overseas
regulatory environments and

or trademarks of KPMG International.

operational risks in the groups’ risk
management teams also poses a
challenge for securities
companies. It is foreseeable that
over the next three to five years,
risk management for overseas
subsidiaries—particularly
differentiated risk management
that takes local circumstances into
account—will remain a key focus
for achieving consistent group-
wide risk management.

Securities companies should
increase their investment in risk
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management and grow the risk
management talent pool. In
addition, they should develop
comprehensive risk management
systems and make continuous
improvements in accordance with
consistent group-wide policies and
standards. In this way, securities
companies can achieve improved
compliance in risk management,
which will help drive sustainable
development and future growth.
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54 ndustry differentiation and consolidation

Against the backdrop of slower
economic growth and tightening
financial market regulations since
2019, the securities industry is
under increasing pressure from
macroeconomic factors, the
market environment and regulatory
policies. First-tier securities
companies have maintained their
leading edge due to their inherent
strengths and risk management
capabilities. Leveraging the new
opening-up policies and their global
strength, securities companies
controlled by foreign shareholders
have also been accelerating their
expansion into China. Due to a
combination of internal and
external factors, organic growth is
increasingly difficult, and
differentiation and consolidation
are becoming the key trends for
the securities industry.

Capital strength may become the
core competency amid increasing
M&A activity

The rising tide of M&A started
with CITIC Securities’” acquisition

of Guangzhou Securities, which
was followed by Huachuang
Securities’ acquisition of Pacific
Securities and Tianfeng Securities’
acquisition of Hengtai Securities.
M&A has become the new avenue
for securities companies to pursue
growth. From the acquirers’
perspective, there has never been
a better time for acquisition as
they have strong capital strength
and are eager to achieve
economies of scale by expanding
across regions and integrating
client bases at a time when the
valuation and price of small and
medium-sized securities
companies are lower due to
sluggish trading and fierce
competition. The target companies
are also inclined to engage in M&A
because they are eager to liquidate
assets in the face of issues such
as deteriorating performance,
fierce competition and
homogeneous product offerings.
As the securities market becomes
increasingly saturated, the core
competencies of market players

will shift towards capital strength
and resource reserves, and M&A
activity in the securities industry is
expected to increase.

New products and services
accelerate under favourable
policies

Recently, a series of policies and
plans regarding the opening up of
the financial sector and fintech
development announced by the
PBOC, the CSRC and the State
Council’'s Financial Stability and
Development Committee have
made more foreign investment be
channelled into China’s capital
markets and technology be more
widely applied in the financial
sector. These policies provide
more channels for international
securities companies to enter the
market. In addition, the policies
present foreign-invested
intermediaries with more
opportunities to participate in the
market. These policies also
reinforce the securities industry’s
focus on fintech development as
the industry continues to digitalise.
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Local securities companies will
face both opportunities and
challenges brought about by the
influx of foreign investment and
increasing fintech development.
For example, the influx of foreign
investment means that more
players will compete in an already
highly saturated market. Local
securities companies will also be
pressured to speed up their
transformation by adjusting their
business models and applying
technology in the face of foreign
competition. However, they will
also have the opportunity to learn
from their foreign peers’
experiences and practices in risk
management as they become
more internationalised.

Breach of compliance and risk
control for some small and
medium-sized securities
companies

In response to intensifying
competition and deteriorating
performance in recent years, some
small and medium-sized securities

companies have engaged in
irregular practices that drew the
attention of regulators and had a
negative impact on the industry.
For example, in November 2019,
the CSRC imposed penalties on
CEFC Shanghai Securities for its
illegal practice of extending
financing to its shareholders and
affiliates, the irregular launch of its
asset management business, and
its failure to ensure that its risk
management indicators (such as
net capital) complied with
regulations within the prescribed
timeframe. The CSRC revoked all
of the company’s licences and
placed it under administrative
liquidation'9. The securities
industry is built on compliance and
creates value through robust risk
management. For this reason,
compliance and risk management
are the foundation for securities
companies that are pursuing
differentiation and consolidation.

Exploring new opportunities using
competitive advantages

In light of increasing concentration
in the securities industry and
homogeneous product offerings,
first-tier securities companies have
become even stronger by
leveraging their capital strength to
expand their market share and
scale; and foreign investors have
become more ambitious in light of
the favourable opening-up policies;
small and medium-sized securities
companies are under tremendous
pressure, which requires securities
companies to position themselves
differently to achieve new growth
and stand out from their
competitors. The launch of the
STAR Market, the registration-
based IPO mechanism, the
acceleration of opening-up efforts,
and the increasingly important role
of technology in the industry all
present opportunities for securities
companies to reshape the
competitive landscape, transform
and differentiate themselves by
building up their own advantages.

10. CSRC Announcement [2019] No.23, CSRC, 14 November 2019
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A 1 Investment banking: favouranie policies
Stimulate market dynamics

In 2019, income generated from
underwriting and sponsorships, as
well as the volume of those
activities, surged as a result of the
improved market environment and
pilot registration reform. In 2019,
203 companies went public,
approximately twice that of 2018.
A total of RMB 253.2 billion was
raised through IPOs, representing
a year-on-year increase of 84
percent. In terms of the scale of
bond underwriting, bonds valued
at RMB 7.2 trillion were
underwritten by securities
companies in 2019, representing a
year-on-year increase of 23
percent over the RMB 5.9 trillion
underwritten in 2018, With the
introduction of more favourable
policies, investment banking will
have greater opportunities as the
primary market heats up.

Implementation of the registration-
based IPO system

Pursuant to the new Securities
Law that took effect on 1 March
20202, the registration-based IPO

11. Wind Information

12. Securities Law of the People's Republic of China

system will be fully implemented.
It has been a year since the
registration-based system was
piloted on the STAR Market, and it
has been generally stable and
effective. As at 30 June 2020, 116
companies were listed on the
STAR Market. The average time
from application to registration of
companies on the STAR Market is
about four months, which is a
significant improvement in
efficiency over the traditional IPO
approval mechanism.

Based on the experience
associated with the STAR
Market's pilot registration-based
IPO system, ChiNext's pilot
registration-based IPO system was
approved in April 2020. The
implementation of the registration-
based IPO system has resulted in
the capital market operating more
efficiently, and it has eased IPO
“congestion”. With increased
supply and the capital market's
improved pricing mechanism,
more investors will be guided by a
“value investing” strategy.

New regulations on refinancing

In February 2020, the CSRC
announced new regulations on
refinancing.’® The changes mainly
include removing the requirements
on asset-liability ratios and
continuous profitability for IPOs on
ChiNext, relaxing restrictions on
the pricing, scale and lock-up
period of non-public offerings, and
extending the validity of
refinancing approvals.

This policy relaxation effectively
stimulated the refinancing market.
During the first half year of 2020,
510 A-share listed companies
announced plans for private
placements; this number was
equal to 138 percent of the total
number of private placement plans
announced throughout all of 2019.
A total of RMB 763.2 billion was
proposed to be raised through the
aforementioned 510 private
placements.

13. Decision to Amend the Interim Measures for the Administration of the Offering of Securities by Listed Companies (CSRC Decree No.163), CSRC,
effective since 14 February 2020, Decision to Amend the Interim Measures for the Administration of the Offering of Securities by Companies
Listed on ChiNext, (CSRC Decree No.164), CSRC, effective since 14 February 2020 and Decision to Amend the Detailed Implementation Rules for
the Non-Public Offering of Listed Companies’ Stocks (CSRC Announcement [2020] No.11), CSRC, effective since 14 February 2020
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New regulations on M&A and
material asset restructuring

In October 2019, the CSRC
announced new regulations on
M&A and material asset
restructuring’. The changes
mainly include: removing the “net
profit” indicator from the criteria
for qualified material asset
restructuring; shortening the
calculation period under the “initial
aggregate principle”; allowing
ChiNext-listed companies in hi-
tech and strategic emerging
industries to conduct material
asset restructuring; and resuming
supporting financing for material
asset restructuring.

With the introduction of the new
regulations, M&A and material
asset restructuring will be
approved much faster. During the
fourth quarter of 2019, when the
new regulations were announced,
48 applications were submitted for
approval, accounting for 38.7
percent of the annual total. The
applications took 49.4 working
days to be approved on average,
and the fastest was approved in
eight working days.'®

Policies on NEEQ-listed
companies transferring to and
listing on other boards

In June 2020, the CSRC released
the Guiding Opinions on NEEQ-
Listed Companies Transferring to
and Listing on Other Boards."®
According to the Guiding Opinions,
qualified NEEQ-listed companies
can apply to transfer to and list on
the STAR Market of the SSE or
ChiNext of the SZSE. Only NEEQ-
listed companies classified as
“selected companies” for more
than one year are qualified to apply
to transfer to and list on other
boards. Listed companies have to
meet the listing requirements of
the board they transfer to.

Achieving the “selected company”
classification has become a goal
for most NEEQ-listed companies,
and a bridge to the STAR Market
and ChiNext. According to
released statistics, as at 30 June
2020, 208 NEEQ-listed companies
had announced that they met the
financial criteria for being classified
as “selected companies”, or
claimed that they were preparing
for a public offering and listing as
“selected companies”. The first
companies classified as “selected
companies” have completed their
listings in July 2020.

2020 is shaping up to be an
extraordinary year for investment

banks. The introduction of
favourable policies related to the
registration-based IPO system,
refinancing, M&A and material
asset restructuring, and NEEQ-
listed companies transferring to
and listing on other boards
become a driving force that
revitalises the capital markets.
Investment banks are a key part of
the business chain that will directly
benefit from these policies, and
there will be new opportunities for
them to capitalise on. At the same
time, the guidelines on internal
control'” and the guidelines on
electronic working paper
management systems'® indicate
that regulatory requirements on
investment banks' internal control
management are tightening. Faced
with a number of opportunities and
challenges arising from a complex
environment, securities companies
can distinguish themselves and
provide professional and efficient
financial services by constantly
improving their professional
practice standards, their value
creation and price discovery
abilities.

14. Decision to Amend the Measures for the Administration of the Material Asset Restructuring of Listed Companies (CSRC Decree No.159), CSRC,

effective since 18 October 2019
15. Wind Information

16. Guiding Opinions on Companies Listed on National Equities Exchange and Quotations Transferring to and Listing on Other Boards (CSRC
Announcement [2020] No.29), effective since 3 June 2020
17. Guidelines for the Internal Control of the Investment Banking Business of Securities Companies (CSRC Announcement [2018] No.6), CSRC,

effective since 1 July 2018

18. Guidelines for Constructing an Electronic Working Paper Management System for Securities Companies’ Investment Banking Business (SAC
[2020] No.24), SAC, effective since 28 February 2020
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4.2 ASSel management: new ecologdy and new

anascane

Over the past two years, following
the implementation of the NAMR,
securities companies have been
dealing with transformational
challenges, with their asset
management businesses slowing
down from previous years of rapid
growth. As at 31 December 2019,
total AUM in this sector stood at
RMB 10.8 trillion, a year-on-year
decrease of 19 percent, and the
number of asset management
products shrank from 19,740 at
the end of 2018 to 16,968 at the
end of 2019, a decrease of 14
percent. As at the end of 2019, the
combined AUM size of fund
companies and their subsidiaries,
and futures companies amounted
to RMB 8.7 trillion."®

The Operating Guidelines
Applicable to Massive Collective
Asset Management Business of
Securities Companies, announced
by the CSRC in November 2018
and the subsequent notice,
specified that massive collective
asset management business shall
be managed with reference to

management practices for publicly
offered funds prior to 31
December 2021. In August 2019,
Orient Securities Asset
Management, CITIC Asset
Management and Guotai Junan
Securities Asset Management
became the first batch who
received approval for the
transformation of massive
collective asset management
products to mutual funds.
According to the CSRC's
announcement, there were 13
securities companies and 2
insurance asset management
companies qualified to publicly
offer mutual funds as at the end of
June 20202°. With an increasing
number of products being publicly
offered, the abilities of securities
companies’ asset management
arms to conduct active
management, investment and
research, compliance risk control,
sales and provide operation
support are being put to the test
as they face competition from
more than 100 mutual fund
managers.

The emergence of banking
institutions’ asset management
subsidiaries in the asset
management industry in 2019
brought another stimulus to the
industry and added pressure on
securities companies’ asset
management arms that are still in
the process of transforming. In
2019, a total of 106,2762" banking
wealth management products
(WMPs) were offered, of which
80.6% were non-guaranteed
WMPs. As of the end of 2019, the
total WMPs AUM was RMB 26.84
trillion, a decrease of RMB 5.16
trillion (or 16%) from the end of
2018; of which, the non-
guaranteed WMPs AUM was
RMB 24.81 trillion, an increase of
RMB 2.77 trillion (or 13%).22 As of
June 30, 2020, a total of 19
banking institutions’ asset
management subsidiaries have
been approved by the CBIRC, and
14 have been established.

19. Asset Management Association of China

20. CSRC

21. Wind Information

22. Wealth Management Ranking Report of Banking Institutions 2019, PY Standard, 24 March 2020
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Apart from the asset-backed
securitisation (ABS) and loan
businesses, banking institutions’
asset management subsidiaries
can engage in all the business
activities that trust companies can
engage in, but the former is
subject to more relaxed
regulations than securities
companies on the investment of
non-standard products. While
securities companies are subject
to two caps of 25% on non-
standard investment, banking
institutions’ asset management
subsidiaries have no such
restrictions. In addition, banking
institutions’ asset management
subsidiaries have the support of
their parent companies in terms of
sales channels and client bases. In
the new business environment,
securities companies have to
pursue business innovation based
on their own advantages, and they
have to compete by differentiating

themselves and leveraging their
strengths in equity and derivative
products.

During the first half of 2020, as
detailed rules for the insurance and
trust industries?® came into effect,
new regulations on asset
management were rolled out
across all sectors of the financial
industry. As at 31 December 2019,
the AUM of insurers’ asset
management business stood at
RMB 18.11 trillion, representing a
year-on-year increase of 16.45
percent, the highest in the last four
years.2* The AUM of trust sector
amounted to RMB 17.9 trillion, a
year-on-year decrease of 5.4
percent. Collective fund trusts
made up a greater share of this
total (RMB 9.9 trillion), with single
fund trusts accounting for RMB
8.0 trillion?®. In 2019, the funding
structure of the trust business has
been further optimized.

Mainland China Securities Survey 2020 | 50

As both the insurance and trust
industries catch up on
implementing the NAMR, the
asset management business of
securities companies are expected
to face heightened competition.

2020 is the critical year for the
transformation of securities
companies’ asset management
business. To maintain
competitiveness in a market filled
with mixed wealth management
services, securities companies
need to rely on their own
advantages in investment research
to enhance their active
management abilities, identify key
investors, develop proprietary
investment research mechanism,
and maximise the synergies
offered by integrated financial
services platforms.

23. Interim Measures for the Administration of Insurance Asset Management Products (CBIRC Decree [2020] No.5), CBIRC, effective since 1 May
2020, Interim Measures for Administration of Trust Companies’ Fund Trust (Exposure Draft) CBIRC, 8 May 2020

24. Insurance Asset Management Association of China

25. China Trustee Association
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4.3 Uredit DUSINeSS: managing nsks 1o purste

(evelopment

Credit risk has become a key area
of focus since 2019 amid
increasing market volatility and
fluctuating stock prices. The
challenges brought about by the
risks associated with stock-
pledged lending have been
increasing since 2018; and as the
bond market fluctuated and credit
risk events continued to emerge.
As the capital markets recover,
policies on margin financing and
securities lending activities are
being relaxed, and the scale of
these business activities will
increase.

Since July 2019, stock-pledged
lending at the SSE and SZSE is in
a declining trend due to more
stringent regulations. Existing
business risks in this area have
been mitigated, and additional
business risks are being regulated
more rigorously. Nevertheless,
risks resulted from stock-pledged
lending business remains a priority
that securities companies focused
on. As at the end of November
2019, the total stock-pledged

26. Shenzhen Stock Exchange
27. Wind Information

lending balance at the SSE and
SZSE stood at RMB 942.9 billion,
continuing the downward trend
that began in February 2018. The
total market value of stocks
pledged for lending amounted to
RMB 1.8 trillion, accounting for 3
percent of the total market
capitalisation of A-shares. This
figure marks a decline of 0.6
percentage point from the balance
that was posted at the end of the
second quarter of 2019 and a
decline of 2.9 percentage points
from the peak that was recorded
at the end of 201726, Currently,
lenders such as securities
companies seem to be reluctant to
launch new business which has
reduced the scale of existing
stock-pledged lending as well as
the associated risks. However,
litigation and arbitration cases
related to stock-pledged lending
are increasing. In total, 104 civil
litigation and arbitration cases
were recorded in 2019, with the
total amount involved reaching
RMB 1.98 billion?’. Penalties or
regulatory inquiries have been

imposed on several securities
companies, the continuous
regulatory measures show that the
regulatory authorities pay more
attention to stock-pledged lending
in order to prevent and control the
frequent occurrence of risk
resulted from such business.

At the same time, as the number
of bond defaults increased in 2019,
the risks associated with bond
investments continued to increase
as well. According to Wind
Information, there were a total of
183 bond defaults during the year,
with a total balance of RMB 148.3
billion, an increase compared to
2018 in terms of both the number
of defaults and the total value. In
2018, there were 125 bond
defaults totaling RMB 121 billion.
Bond default issues were most
serious with the private enterprise.
In response to this, securities
companies should enhance their
credit risk management, improve
internal credit ratings, and
strengthen their risky asset
disposal capabilities.
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Driven by the relaxation of policies on margin financing and securities
lending, business in this area grew, and the balance of margin financing and
securities lending activities as at the end of 2019 stood at RMB 1,019.3
billion, representing a year-on-year increase of 35 percent. The average
guarantee ratio (pledged stock value / loan balance) in the margin financing
and securities lending market grew by 20 percent year on year. 28

In conclusion, securities companies should increase their efforts to manage
credit risk arising from their credit business. In order to manage and prevent
credit risk, they should actively adjust their business mix in order to launch
new business more cautiously. Securities companies can also learn from
credit management practices in the banking industry. Finally, they should
improve their criteria for classification and internal credit ratings, strengthen
their capabilities for ongoing management and disposal of defaults, enhance
internal controls, and rigorously monitor risks early on in order to mitigate
potential credit risks.

28. Eastmoney Choice Data
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4.4 Upportunities and challendes for mutual funds

Mutual funds boomed in 2019,
hitting a record high in both net
profit and AUM.

According to Wind Information,
mutual funds posted a record net
profit of RMB 1.11 trillion in 2019,
the highest amount in the 21 years
since mutual funds were first
established. Equity-oriented funds
were most profitable due to
regulatory encouragement for
mutual funds’ development of
equity funds and the rising A-share
market during the year. Balanced
funds contributed RMB 476.6
billion, or 43 percent of total profit;
and equity funds contributed RMB
292.3 billion, or 26 percent of total
profit. Both of these totals
represent record highs over the
last five years.

After some mild fluctuations, the
overall size of mutual funds rose to
a new high of RMB 14 trillion as at
the end of 2019 and further to

29. Asset Management Association of China
30. Asset Management Association of China
31. 2020 CSRC Work Conference

RMB 18 trillion as at the end of
April 2020.2% Except for monetary
funds, all fund types grew in size
compared to the end of 2018. For
example, equity funds grew by 58
percent year on year while
balanced funds grew by 39
percent. At the end of June 2020,
both funds grow by another 18
percent and 41 percent compared
with year end 2019.30 This trend
was in line with the regulatory
guideline of “continuously
increasing the share of equity
funds” 3" Due to liquidity risk

management efforts, the NAMR,
monetary funds’ efforts to restrict
large subscription, and the offering
of similar fixed income products by
banking institutions’ asset
management subsidiaries,
monetary funds decreased by 7
percent year on year, and their
share of the overall size of all
funds fell below 50 percent for the
first time since December 2019,
the share continued to drop to 45
percent at the end of June 2020
(see Chart 16).

Chart 16 Movements in the AUM of mutual funds
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Launch of MoM business

On 6 December 2019, the CSRC
issued the Guidelines for Manager
of Managers (MoM) Products of
Securities and Futures Business
Institutions (for Trial
Implementation) (“MoM
Guidelines”) to regulate MoM
products in terms of product
definition, operating model, and
participating entities’ main
responsibilities and qualification
requirements. The MoM
Guidelines also regulate the job
requirements, responsibilities and
prohibited behaviours of
investment consultants. The
implementation of the MoM
Guidelines will help ensure that
MoM products operate in a
standardised manner and will
attract medium-to-long-term
investments to the capital market.

Compared to fund of funds (FOF),
MoM has clear advantages.
Structurally, MoM products have
only one layer, which prevents
multi-layer nesting. Managers can
directly control the overall risks of
MoM products, and the high
transparency facilitates robust risk
management. In addition,
investment consultants collect
consultancy fees through the
management fee, which prevents
double charging. MoM products
are composed of units of sub-
assets, so they do not incur the

significant costs associated with
satisfying the size requirements of
various sub-funds in the same way
as FOF. MoM products represent
a significant innovation in China’s
asset management sector, and
they have been characterised as
deploying “multi-style
management of multiple assets”.
The first five mutual MOM funds
applied for registration have
received the first feedback from
CSRC in late February 2020.

Fund management companies
aiming to receive the first
manager qualifications as the pilot
programme for REIT mutual funds
— a market potentially worth
trillions in RMB —is formally
launched

On 30 April 2020, the pilot
programme for real estate
investment trusts (REITs) in the
domestic infrastructure field (REIT
mutual funds)32 was formally
launched, marking another
significant innovation in China’s
capital markets.

According to the pilot programme,
REIT mutual funds will be rolled
out in the infrastructure field first.
The REIT mutual funds have been
designed with reference to the
existing rules and regulations
applicable to investment funds and
product structures in China, and
they have adopted a “mutual
funds + ABS"” product model, so
that REIT mutual funds can be
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implemented faster and more
effectively.

REIT mutual funds have a market
potential worth trillions of RMB. To
seize this opportunity, some fund
management companies have
begun researching and organising
REIT teams in an effort to receive
the first manager qualifications.

However, REIT mutual funds can
also pose significant challenges for
fund management companies.
Fund management companies
mainly invest in the secondary
market, but REIT mutual funds
only invest in a single type of
asset. Fund management
companies may need to devote
significant effort and resources to
adjust their way of thinking and
organise professional teams that
satisfy the requirements of the
relevant guidelines. Another
challenge for fund management
companies is how to select
profitable infrastructure projects to
invest in. Furthermore, REIT
mutual funds may come across
taxation issues during the
construction, maintenance, and
exit stages; and a complete set of
supporting tax policies has not yet
been formulated. Regulatory
authorities, local governments,
fund management companies and
professional advisors need to work
together to identify solutions to
these challenges.

32. Notice Concerning the Pilot Programme for Real Estate Investment Trusts (REITs) in the Infrastructure Field (CSRC & NDRC [2020] No.40), CSRC
& National Development and Reform Commission (NDRC), effective since 24 April 2020
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A5 FUtUres: the steady development of the
IUTLres market

The futures market continued to
develop steadily in 2019. The total
number of transactions in the

futures market stood at 39.6 billion

in 2019, and turnover was RMB

291 trillion, representing a year-on-
year increase of 31 percent and 38

percent respectively, the highest

on record. A record high number of

15 new futures and options
products were introduced to the

futures market during the year. As

of the end of June 2020, there are
80 derivative products in the
market—60 commodity futures, 6

financial futures, and 14 options—

forming a comprehensive variety
of futures products covering
important sectors of China’s
economy.33

As the futures market expands in
size and improves in quality, more
industry participants will rely on
futures derivatives for risk
management. Against this
backdrop, futures company
subsidiaries that provide futures
risk management services have
emerged, representing a
breakthrough in futures business
innovation. With their years of
development experience, risk

33. China Futures Association
34. China Futures Association
35. CSRC

management subsidiaries of
futures companies have developed
multiple mature business models
that cover warehouse receipt
transactions, cooperative hedging,
pricing services, basis trading, and
OTC options. Through these
business models, the subsidiaries
are able to promote the upgrading
of domestic trade models,
enhance the liquidity of the OTC
market, and promote standardised
operations and big data analytics
along all links of the industrial
chain, with the ultimate goal of
optimising and integrating
industrial resources and making
supply-side structural adjustments.
As at the end of 2019, 86 risk
management subsidiaries had
registered with the China Futures
Association, and 84 of them had
applied to participate in the pilot
programme. As at 31 December
2019, the total assets of risk
management subsidiaries stood at
RMB 62.2 billion, representing a
year-on-year increase of 81
percent. Their net assets stood at
RMB 21.9 billion, a year-on-year
increase of 39 percent, and their

operating income for 2019 was
RMB 178 billion, a year-on-year
increase of 57 percent.3* Risk
management subsidiaries are a
driving force for the steady
development of the futures
industry.

In 2019, Nanhua Futures and Ruida
Futures were successfully listed
on the A-share market, becoming
the first batch of futures
companies to list in China’s capital
markets. As NEEQ reform
continues, NEEQ-listed futures
companies may also transfer to
and list on the main board. In the
foreseeable future, an increasing
number of futures companies will
address capital shortages by
raising funds through listings. In
October 2019, the CSRC
announced that it was shifting the
year in which it would lift
restrictions on foreign ownership
of futures companies from 2021 to
2020.35 On 18 June 2020, The
CSRC approved JP Morgan's
application to operate a fully
foreign-owned futures business,
becoming the first of its kind in
China.
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The earlier introduction of foreign
investment means that futures
companies will have more
opportunities as well as
challenges. By learning from
foreign investors' experience,
technologies and management
expertise, futures companies can
accelerate their reform and
innovation efforts and more
effectively respond to market
demands. However, the futures
industry is likely to face another
wave of industry consolidation as
market competition intensifies.

The Opinions Concerning Financial
Support for the Establishment of
the Guangdong-Hong Kong-Macao
Greater Bay Area call for
establishing and improving green
finance cooperation mechanisms
in the GBA by relying on the
proposed Guangzhou Futures
Exchange, an innovative futures
exchange that will feature carbon
emissions trading36.The
establishment of the Guangzhou
Futures Exchange will promote
coordinated financial development
in the GBA, and will also serve as
an example for the innovative
development of other futures
exchanges in China.

36. The State Council
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Despite the impact of COVID-19
on global and local markets, and
uncertainty in the international
political and economic situation as
a result of geopolitical influences,
China’s capital markets face a
significant opportunity to further
reform and open up due to the
combination of the early
introduction of foreign investment,
the successful launch of the STAR
Market, the new refinancing and
NEEQ policies, and the further
reform of the registration-based
PO system. In response to the call
for differentiated development,
industry consolidation and
strategic transformation, the
industry will progress at a faster
pace.

Going forward, industry
consolidation and model
differentiation will accelerate.
Regulators are keen to create
mega-sized securities companies,
and are actively supporting large
securities companies’ efforts to
increase their capital. With the
support of top-level policies, first-
tier securities companies will
integrate industry resources and
become even stronger by
leveraging their competitive
advantages in capital strength,
customer networks, fintech, talent
system and risk pricing.
Concentration in the securities
industry is expected to converge
gradually and increasingly towards
mature markets. As competition
intensifies, small and medium-
sized securities companies will
need to depend on shareholders
and their own resources to

differentiate themselves and
position themselves well, and
proactively transform and
specialise in niche markets. It is
positive to see that some small
and medium-sized securities
companies are exploring areas
such as fintech, boutique
investment banking, sales &
trading, and securities research to
find ways to secure a competitive
advantage.

Existing and incremental reforms
go hand in hand. In 2020, the
capital markets are ushering in a
new stage of “reforms to both
existing and new sectors.”
ChiNext has started its own
version of registration-based IPO
reform based on the STAR
Market's success in this area. The
SSE is studying the feasibility of
introducing a “"T+0" system for
single transactions, and the NEEQ
has introduced a board transfer
mechanism. In these ways,
reforms to existing markets are
pushing securities companies to
enhance their value creation and
price discovery abilities. Regarding
incremental reforms, securities
companies controlled by foreign
shareholders and foreign
investments will introduce new
business models and investment
concepts. However, these new
entities will also compete for
securities professionals with local
experience and international vision,
and they will gradually reshape the
competitive landscape of the
securities industry. Domestic
securities companies need to rely
on consolidation and alliances,
transformation and

internationalization to compete
with their foreign peers.

Digital transformation leads to
high-quality development.
Digitalisation and fintech have
increasingly become catalysts to
the future development for large
securities companies. Securities
companies’ front offices should
utilise technologies such as cloud
computing, big data, Al and
blockchain to develop new
products and services that reshape
the customer journey and enhance

customer experience. In this way,
they can offer an enhanced quality
service and gain a competitive
advantage. Middle and back
offices can develop digital tools,
such as big data platforms,
intelligent risk management and
digitalised decision-making support
systems to enhance decision-
making abilities. They can also
optimise compliance risk
management and increase
management efficiency to support
business development. The digital
transformation strategies of
different types of securities
companies should be in line with
the overall development strategy,
with each choosing its own path
and inputs that suit its own
characteristics. Small and
medium-sized securities
companies should not position
themselves as providers of
comprehensive and homogeneous
services when building their digital
capabilities; instead they should
identify their own niche and
pursue growth based on their own
resource arrangements.
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In 2020, the year in which the 13th
Five-Year Plan will conclude and
the 14th Five-Year Plan will be
strategized, various measures to
deepen the reform of the domestic
capital market are accelerating,
while uncertainties in the
international political and economic
environment remains in a
significantly increasing trend. In
the face of the “changes unseen
in a century’, the capital market
remains one of the key elements
for the "dual circulation”
development pattern in which
domestic economic cycle plays a

development has been severely
challenged and impacted. It is
crucial to have firm strategic
positioning according to one's own
resource endowment, and
strengthening diversified
development of mega-sized
securities companies or boutiques
firms. At the same time they need
to enhance their core
competencies, make full use of
fintech to empower and accelerate
digital transformation, optimize
organizational structure and talent
system, promote the synergy of
financial capital and the real

Mainland China Securities Survey 2020

leading role while international
economic cycle remains its
extension and supplement; and
building a buoyant and strong
capital market requires a high-
quality securities industry. The
ecology of China's securities
industry is undergoing profound
changes, and the conventional
path of homogeneous

economy, and help the economic
and industrial digitalization,
intelligence and transformation of
resource allocation pattern. Great
changes are also accompanied by
great opportunities. The whole
industry shall forge ahead bravely
in unity, which will eventually
create a brighter and more brilliant
future for the securities industry.
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Appendix | (S: Dalance sheel
IRl USEE: JZrRkm

RMB million Number of branches | Total assets hemitaontss ekl in Balanpe .Of .
segregated accounts | margin financing

ART (BH7T) R4 L ERASER RtHAS

—  enlooloolmnanl eel

AJ Securities ERILS - 4895 4432 1,824 1,139 826 657
(consol. level) (&FH)
b AJ Securities BRI 36 37 4,739 4,280 1,824 1,139 826 657
(company level) (BAE)
n AVIC Securities Co., Ltd.  SIIIESS - - 22127 15860 4,181 3212 2573 1,978
(consol. level) (&FH)
2% AVIC Securities Co,, Ltdt | FRATIESS 81 75 22,900 15844 4,181 3212 2573 1,978
(company level) (BRraE)
— oy
3a Beijing Gao Hua Securities bt RESEIFS . . 5157 4,167 561 530 - -
(consol. level) (BFH)
P = 1t
b Beijing Gao Hua Securities  JtRBLEIESH 3 3 3103 2677 44 65 B, B,
(company level) ((SYN=I)
BOC International (China)  H4REFFIES"#
4a Limited {consol. level) *# (&3 - - 48312 47,155 12,361 10,361 8,432 6,115
b BOC International (China)  HR4REIFRIES*# 107 103 39,804 38,667 7,664 5,963 8,432 6,115

Limited (company level)*# (&AQE])

Bohai Huijin Securities e A o
5a Asset management Co., Eﬂ’;’)lz{ﬁm = - - 1,978 1,621 - } - -

Ltd. (consol. level) =

Bohai Huijin Securities

.

5b Asset management Co., Fﬂ!’?\’%? a = = 1,487 1,164 = = = =
Ltd. (company level) =

64 Bohai Securities ABIES . - 52,938 48,984 5,999 5,414 3,532 2,478
(consol. level) (BF)

A — s

6b Bohai Securities HBIESS 45 47 51,207 48211 5,719 5,118 3,532 2,478
(company level) (BAE)

. Caida Securities WIS - - 34214 33,140 7,397 5,375 3,894 3,311
(consol. level) (BFH)

7b Caida Securities )”\7{@@% 111 110 32,799 31,709 7,261 5,227 3,894 3,311
(company level) (BAE)

8 Caitong Securities™ WBIES5 - - 64992 58695 11216 8272 123% 6,647
(consol. level) (BFH)

8b Caitong Securities W EIES 120 124 62055 55752 11,113 8017 11,805 6,091
(company level) (BAE)
Caitong Securities Asset  TH@IFS AR

e management Co., Ltd. BEERAT ) i 151 o208 i ) ) _

10  Cavital Securities S - - 20243 18852 3374 2805 2811 2,171
(consol. level) (BF)

g | el SEeis BEIEs 53 53 19,925 18,602 3,162 2618 2811 2,171
(company level) (BRE)

11a Central China Securities EPAJ?_JE% ) - 43570 42,155 6,582 4,655 6,061 4,720
(consol. level) (BF)

iy |Gl et e 88 88 39,818 37,440 6,147 4218 5864 4,358
(company level) (BRr7E)

* denotes listed securities company
# denotes Sino-foreign securities joint venture
Sources: 2019 annual reports of securities companies

© 2020 KPMG Huazhen LLP, a People’s Republic of China partnership and KPMG Advisory (China) Limited, a wholly foreign owned enterprise in China, are member firms of the KPMG network of
independent member firms affiliated with KPMG International Cooperative (“KPMG International”), a Swiss entity. All rights reserved. Printed in China.The KPMG name and logo are registered trademarks
or trademarks of KPMG International.
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Trading and derivatives FVTPL and derivatives | Available-for-sale and Financial assets Financial assets at fair | Financial assets at fair
financgl assets financial assets held-to-maturity measured at amortised value through other value through other
MRy UAaniMEH=EBET | financial assets cost comprehensive income | comprehensive income
?ﬁﬂiﬁpﬁﬂﬁlﬁ Mt ASPRERGTE | IHHEREE e — debt securities -- equity securities
a2 Eod oo~ fa EFHEREE= RIAIX S H SRR 2 Hitf =T EIRE
[ | 2019 2018 2019 2018 2019 2018 2019 2018 2019 2018 2019 2018
511 N/A N/A 952 N/A 145 - N/A - N/A - N/A
365 N/A N/A 809 N/A 154 - N/A - N/A - N/A
3,633 N/A N/A 1,549 N/A 4,965 - N/A 6,471 N/A 19 N/A
3,766 N/A N/A 1,267 N/A 4,955 - N/A 6,471 N/A 19 N/A
1,319 N/A N/A 451 N/A - - N/A - N/A - N/A
1,319 N/A N/A 448 N/A - - N/A - N/A - N/A
8,673 N/A N/A 5,981 N/A 4,132 - N/A 1,220 N/A 45 N/A
7,823 N/A N/A 5,696 N/A 3,686 - N/A 1,220 N/A 45 N/A
1,742 N/A N/A 967 N/A 492 - N/A - N/A - N/A
1,236 N/A N/A 424 N/A 620 - N/A - N/A - N/A
35,416 N/A N/A 28,233 N/A 4,461 - N/A - N/A 5 N/A
32,405 N/A N/A 26,884 N/A 3,349 - N/A - N/A 5 N/A
14,322 N/A N/A 13,058 N/A 888 - N/A - N/A 30 N/A
13,066 N/A N/A 11,499 N/A 1,026 - N/A - N/A 30 N/A
19,618 N/A N/A 9,435 N/A 15,719 227 N/A 5,683 N/A 125 N/A
18,211 N/A N/A 6,877 N/A 16,587 227 N/A 5,583 N/A 125 N/A
301 N/A N/A = N/A 307 - N/A - N/A - N/A
6,793 N/A N/A 4,642 N/A 3,358 - N/A 1,847 N/A 17 N/A
6,487 N/A N/A 4,300 N/A 3,334 - N/A 1,847 N/A 17 N/A
17,238 13,995 N/A N/A N/A N/A 676 694 665 726 - -
14,902 10,237 N/A N/A N/A N/A - - 665 684 - -
R L UL E]
# (&) S5 4 B

BRI, UEF N 2019FFR
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Financial highlights: balance sheet

MSHEE: BFRfx

Trading and FVTPL and Short-term, long-term
ding ) . derivatives financial | loans and debts
¥ Long-term derivatives financial AR .
RMB million investment liabilities liabilities issued
ART (BF7) ol BT MARNMEHRER S8, KRR
~ - 7 S BB it NSk | NS (REE
¢ - AR RZft5E AR % 25)
AJ Securities paeans=
1a (consol. level) &) N/A N/A N/A N/A 619 700
AJ Securities paeanz
1b (company level) (@A) N/A - N/A N/A N/A - 619 700
AVIC Securities Co., Ltd.  FffiiEs5
2a (consol. level) (&3) 34 30 N/A N/A N/A - 4,357 3,394
op  AVIC Securties Co., Ltd. iﬁ% 534 330 N/A N/A N/A - 4357  339%
(company level) (BRE)
Beijing Gao Hua Securities Jt R 5EIFS
3a (consol. level) & 3) 1 1 2 N/A N/A 3 N/A -
- e
3b Beijing Gao Hua Securities jl:a,—l_,_ﬁ% 793 779 5 N/A N/A 3 N/A _
(company level) (BRE])
BOC International (China) AR$R[EFRiFS*#
42 Limited (consol. level)*#  (&3) i i 18 A N 21 slemE) e
4b BOC International (China) | FAR E|IES"# 976 976 4 N/A N/A 5 8678 11,000

Limited (company level)*# (&A&])
Bohai Huijin Securities I
5a Asset management Co., WL ERE - - 522 N/A N/A 454 310 -

Py

Ltd. (consol. level) (&)
Bohai Huijin Securities mE

bb Asset management Co., aﬁ’E?T - - - N/A N/A - 310 -
Ltd. (company level)
Bohai Securities SIS

6a (consol. level) &) - - 731 N/A N/A 518 5,659 3,129
Bohai Securities EIEE

6b P (BAD) 2,233 2,233 95 N/A N/A 12 5,659 3,129
Caida Securities prnE=S

e (consol. level) (&F) ) i A NES e _ 7380 0499
Caida Securities T ARIESS

S Seoutie e 521 521 N/A N/A N/A - 7380 6499

, — P

8a Caitong Securities W BIESS 5724 5059 14 N/A N/A 9 15433 17,851
(consol. level) (&H)
Caitong Securities* I B E

8b D (EAD) 6,897 6,309 14 N/A N/A B 14,768 17,168
Caitong Securities Asset  WhEIFEARR=

= management Co., Ltd. BEERAT ) i i N e i ) )
Capital Securities ERiins:

10a Tesnssl. [ve (&%) 827 794 52 N/A N/A 49 3,095 4,268

gy | Dl Selies B 1510 1,268 52 N/A N/A 49 3,095 4,268
(company level) (SYNET)

11a Central China Securities Eii}??ilﬁ% 1,105 948 1,115 380 N/A N/A 6,206 5,973
(consol. level) (BF)
Central China Securities*  FAEIF&*

11b (company level) (BAF) 4,126 4,241 715 o N/A N/A 4,624 4,098

* denotes listed securities company
# denotes Sino-foreign securities joint venture
Sources: 2019 annual reports of securities companies

© 2020 KPMG Huazhen LLP, a People’s Republic of China partnership and KPMG Advisory (China) Limited, a wholly foreign owned enterprise in China, are member firms of the KPMG network of
independent member firms affiliated with KPMG International Cooperative (“KPMG International”), a Swiss entity. All rights reserved. Printed in China.The KPMG name and logo are registered trademarks
or trademarks of KPMG International.
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el e el Reserves Minority interests Net assets Number of employee

bonds payable Share capital 5 N se TN = i
RI{ kE AR U E AR fif & DEBR RN BEFaTt RTA#

[ o [ e | me [ e | e [ e | ww | e | e [ e | wn | w6 ]

327 165 1,100 1,100 223 212 = = 1,323 1,312 N/A N/A
327 165 1,100 1,100 223 212 = = 1,323 1,312 729 769
1,618 955 3,634 1,985 3,397 1,770 = = 7,031 3,755 1,659 1,371
1,618 Sslo 3,634 1,985 3,393 1,777 = = 7,027 3,762 1,488 1,304
301 = 1,072 1,072 2,076 1,904 504 482 3,652 3,458 301 300
301 = 1,072 1,072 1,508 1,400 = = 2,580 2,472 178 169
538 2,795 2,500 2,500 10,233 9,643 5 3 12,738 12,046 2,705 N/A
538 2,795 2,500 2,500 9,730 9,100 = = 12,230 11,600 2,569 2,686

- - 1,100 1,100 (51) (21) - - 1,049 1,079 132 152

= = 1,100 1,100 (57) (21) - = 1,049 1,079 132 152
6,652 6,028 8,037 8,037 12,196 11,867 0 0 20,233 19,904 1,807 1,799
6,652 6,028 8,037 8,037 12,180 11,877 = = 20,217 19,914 1,615 646
- 1,000 2,745 2,745 5,922 5,725 4 4 8,671 8,463 2,060 2,038

= 1,000 2,745 2,745 5,913 5,728 = = 8,658 8,461 1,924 1,922
4,246 3,055 3,589 3,589 17,750 16,076 © 11 21,348 19,676 3,006 3,061
4,246 3,055 3,689 3,689 16,288 15,170 = = 19,877 18,759 2,659 2,745
= = 200 200 755 554 = = 955 754 220 200
3,176 1,053 650 650 3,823 3,430 15 15 4,487 4,095 1,777 1,689
3,176 1,053 650 650 3,783 3,408 = = 4,433 4,058 1,707 1,637
4,455 4,674 3,869 3,869 5,802 6,082 827 1,324 10,498 11,275 2,835 2,837
4,455 4,674 3,869 3,869 6,063 5,835 = = 9,932 9,704 2,478 2,475

AR LU LNE]
# AR S HUZFLNE]

FRERR. UEEFNEJ2019F 1R
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Financial highlights: balance sheet

MSHEE: B kR

Client monies held in | Balance of

RMB million Number of branches | Total assets e .
segregated accounts | margin financing

ART (BA®) SV EREE BEEI PRt TP

T —— L L [ [ e L |

4
120 Century Securities BesiEss - 10496 4865 2600 1659 1449 987
(consol. level) (&H)
1p  Century Securities MeeiEss 38 38 10492 4846 2,600 1,659 1449 987
(company level) (BraE)
Changijiang Financing P o B B . R ; -
13x Senvioes Co. KOTSRS RE 815 333
- P,
149 Changiiang Securities™  TIESS - - 109,343 99495 22,521 16,636 19579 14,826
(consol. level) (&)
14p ~ Changiiang Securities™  {GTIESS 250 250 103568 88975 20,442 13394 19517 14514
(company level) ((SZNGI))
Changjiang Asset KTIir% (£8)
15a Management Co., Ltd. HBEEEGREAT = - 3,152 2,314 - - - -
(consol. level) (&)
Changjiang Asset KTiE% (E£8)
15b Management Co., Ltd. REEEEREAT - = 3,097 2,143 - - - -
(company level) (l N=1)]
16a  China Development Bank EFiEss - - 37583 40,789 1,270 543 590 580
Securities (consol. level) (BF)
1p  China Development Bank - EFFIESS 10 10 37,486 40694 1,270 543 590 580
Securities (company level) (BAT])
. ! it
17a  China Dragon Securities  SE72IIESS - - 28569 32525 4213 3,164 2,866 1,953
(consol. level) (BH)
; - YArAR
176 ||Shina Bragon Seciities S |z 81 82 26,945 30,044 4,109 2,986 2,866 1,953
(company level) (SYNET)
i it 'H:,
180 China Fortune Securities  ‘A&IESS - - 21,390 17,848 6203 3806 5379 2,151
(consol. level) (&)
i it 1=
JoeI IR inel-eeliesiy b sl 67 63 19,780 16,638 5,425 3,106 5,379 2,151
(company level) ((S¥NGI)]
. et * s *
190 China Galaxy Securities®  FRERAIES - - 315666 251,363 60,282 42529 58721 44,632
(consol. level) (&)
1gp  China Galaxy Securities®  FRERIAIESS 493 493 277,452 225995 49,265 32,024 54,028 41,363
(company level) ((S¥NGI)]
China International s
20a Capital Corporation*# ?iﬁm%ﬂ# - - 344,971 275,421 40,960 31,267 23,190 17,716
=]

(consol. level)
China International S
20b Capital Corporation*# HEERRER"Y 23 21 172,514 156,556 12,999 9,659 2,767 1,992

AS—
(company level) (B27)
Chasi iti e
formerly knownas  ATEIEH
=3 - -
21a e Seauies Eﬁg)&l IE) 26,445 20,325 7,442 4,569 4,615 3377
(consol. level) =
Chasi iti .
fformerly known a5 1EIEH
=
21b Reiune Seauiies) §)EM‘%;E%) 82 75 24,393 19,132 7,071 4,393 4,615 3,377
(company level)
CICC Wealth
Management (formerly R SIS
22a known as China (BREFKRIES) = = 85,969 71,590 23,494 16,694 18,962 14,729
Investment Securities) (BF)
(consol. level)
CICC Wealth
Management (formerly FRE IS
22b known as China (BREFKRIES) 200 206 78,967 65,900 21,896 15,234 18,805 14,477
Investment Securities) (BraEl)

(company level)

* denotes listed securities company
# denotes Sino-foreign securities joint venture
Sources: 2019 annual reports of securities companies

© 2020 KPMG Huazhen LLP, a People’s Republic of China partnership and KPMG Advisory (China) Limited, a wholly foreign owned enterprise in China, are member firms of the KPMG network of
independent member firms affiliated with KPMG International Cooperative (“KPMG International”), a Swiss entity. All rights reserved. Printed in China.The KPMG name and logo are registered trademarks
or trademarks of KPMG International.
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Trading and derivatives FVTPL and derivatives | Available-for-sale and Financial assets Financial assets at fair | Financial assets at fair
financgl assets financial assets held-to-maturity measured at amortised value through other value through other
2Ty PasthEitEBHEZT | financial assets - comprehensive income | comprehensive income
%ﬁiﬁ?ﬂﬁrﬁ Mt ASPPR=RITE | IHHERFA EREE -- debt securities -- equity securities
4 RIS E R e EF IR H{th A% 23 Hitila=m THIRSE
[ | 2019 2018 2019 2018 2019 2018 2019 2018 2019 2018 2019 2018
3,265 N/A N/A 537 N/A 90 785 N/A 591 N/A 2 N/A
3,425 N/A N/A 506 N/A 126 785 N/A 591 N/A 2 N/A
133 N/A N/A 117 N/A - - N/A - N/A - N/A
32,336 N/A N/A 29,512 N/A 8,587 19 N/A 5,936 N/A 2,466 N/A
30,563 N/A N/A 20,689 N/A 13,183 - N/A 5,936 N/A 2,447 N/A
1,538 N/A N/A 1,163 N/A 427 - N/A - N/A - N/A
1,493 N/A N/A 151 N/A 1,330 - N/A - N/A - N/A
8,606 N/A N/A 1,547 N/A 23,911 1,961 N/A 17,118 N/A - N/A
8,476 N/A N/A 1,863 N/A 24,127 1,961 N/A 17,118 N/A - N/A
2,503 N/A N/A 1,514 N/A 8,218 228 N/A 5,086 N/A 60 N/A
1,835 N/A N/A 1,457 N/A 7,551 228 N/A 5,086 N/A 60 N/A
4,209 N/A N/A 6,850 N/A 430 - N/A - N/A 120 N/A
3,765 N/A N/A 6,648 N/A 360 - N/A - N/A 112 N/A
74,248 60,415 N/A N/A N/A N/A 5,031 5,062 23,017 17,299 19,349 9,777
68,993 59,805 N/A N/A N/A N/A 4,651 83 23,017 17,299 19,349 9,777
172,694 120,314 N/A N/A N/A N/A = - 28,986 35,700 - -
76,670 67,719 N/A N/A N/A N/A - - 20,067 24,190 - -
6,504 N/A N/A 2,798 N/A 3,240 - N/A 993 N/A 71 N/A
6,268 N/A N/A 2,063 N/A 3,168 - N/A 993 N/A 70 N/A
18,633 13,898 N/A N/A N/A N/A - N/A 3,784 7,357 = N/A
17,067 12,711 N/A N/A N/A N/A - N/A 3,784 7,357 = N/A
U LTI LA
# (ORI S 2T 2B

BRIFR. U209 FFR
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Financial highlights: balance sheet

WMSHE. Brr

Trading and FVTPL and Short-term, long-term
L deri 9 fi il derivatives financial | loans and debts
RMB million Long-term erivatives financial [ ;-ities issued
— investment liabilities N = e g
AR (EETE) KERRRAIR S ZEUR UanEItERE | &, KBERN
~ - TSR it NSk | NS (REE
R AR RZft5E AR % 25)
Century Securities RIS
122 (consol. level) (&F) A NP 100 860
Century Securities QRIS
12 vl (A - - - N/A N/A - 100 860
Changjiang Financing P s
13x Senvizas Co. K TIES A RE = - - N/A N/A - - -
142 Changjiang Securities JmA;IlE% 1,053 966 196 N/A N/A 1,504 28,320 18,070
(consol. level) (BF)
T |l seeuiss LIS 6,409 4,023 55 N/A N/A 1,326 28456 17,458
(company level) ((SZNGI))
Changjiang Asset KTiEs (B8)
15a Management Co., Ltd. AREBIEBRAT - - 55! N/A N/A 170 - -
(consol. level) (BF)
Changjiang Asset KTiEs (B8)
15b Management Co., Ltd. AREEEERAT = - - N/A N/A = = =
(company level) ((SYAE))
China Development Bank EFFif4
163 Securities (consol. level)  (&3F) i i 10 b N/A e I
China Development Bank EFFif4
16b Securities (company level) (S743)) 240 240 = N/A N/A 516 10,150 11,896
China Dragon Securities £ iF5
17a Tl (e (&%) 858 780 1 N/A N/A 813 - =
China Dragon Securities  fEiF5
17b (company level) (EAF) 2,557 2,556 1 N/A N/A 813 - =
China Fortune Securities  f£323iF5
18 (consol. level) (&3) S8 134 - N/A N/A 1 1,817 802
China Fortune Securities  f£33iF5
1By lovel) (@A) 1,234 1,143 - N/A N/A 1 1812 802
19a China Galaxy Securities EPAfEﬂlE% 1,320 877 2188 1,672 N/A N/A 69,799 82,512
(consol. level) (BF)
1gp ~ China Galaxy Securities™  HEIRIESS 8596 7096 10865 1586 N/A N/A 64,023 79,191
(company level) ((SZNGI))
China International ok
20a Capital Corporation*# iﬁmﬁmﬂ # 1,168 1,267 32,933 18,475 N/A N/A 79,391 61,992
(consol. level) (&)
China International — s
20b Capital Corporation*# Ig;]—\ﬁlﬂ # 23,052 22,135 5,861 2,960 N/A N/A 45,034 37,154
(company level) ar
Chasing securities MHSIES
e | ol A 0 0 878 N/A N/A 865 3,450 3,292
Chasing securities WS IES
20b e evel e 611 711 3 N/A N/A N/A 3,450 3,292
CICC Wealth FRE I IS
22a Teensel. [ovel (&3) 823 330 - 30 N/A N/A 20,278 16,471
CICC Wealth
IZA=2)
22b Management %&%E)Eﬁ% 1,256 1,296 = 30 N/A N/A 20,278 16,471
(company level) 8=
g p——
23 china Merchants ARSI 8834 8288 12,260 10,834 N/A NA 70509 56381

Securities* (consol. level) (&)

China Merchants DR

23b Securities*® T\l_ 16,611 15,301 7,994 7,218 N/A N/A 65,992 53,419
(BAF)

(company level)

* denotes listed securities company
# denotes Sino-foreign securities joint venture
Sources: 2019 annual reports of securities companies

© 2020 KPMG Huazhen LLP, a People’s Republic of China partnership and KPMG Advisory (China) Limited, a wholly foreign owned enterprise in China, are member firms of the KPMG network of
independent member firms affiliated with KPMG International Cooperative (“KPMG International”), a Swiss entity. All rights reserved. Printed in China.The KPMG name and logo are registered trademarks
or trademarks of KPMG International.
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el e el Reserves Minority interests Net assets Number of employee

bonds payable Share capital 5 N se TN = i
RI{ kE AR STUE A/ IR A fif & DEEE RN BREFat RTA#

N T N N B 0 RO

- 1,584 700 3,417 473 - 5,001 1,173 1,050 1,051
- - 1,584 700 3,417 474 - - 5,001 1,174 1,050 1,051
- - 300 100 217 106 - - 517 206 278 316
4,188 8,314 5,530 5,529 22,434 21,019 188 251 28,152 26,799 5,983 6,262
4,188 8,314 5,530 5,529 21,624 19,621 - - 27,154 25,150 5,127 5,265
- - 2,300 1,000 539 873 - - 2,839 1,873 N/A N/A
- - 2,300 1,000 539 873 - - 2,839 1,873 N/A N/A
- - 9,500 9,500 6,464 6,808 97 102 16,061 16,410 693 755
- - 9,500 9,500 6,509 6,842 - - 16,009 16,342 651 703
3,881 4,597 6,335 6,335 8,198 7,805 350 418 14,883 14,558 1,791 1,857
3,881 4,597 6,335 6,335 8,076 7,600 - - 14,411 13,935 1,727 1,794
1,863 805 3,600 2,870 1,880 1,873 266 319 5,746 5,062 1,542 1,466
1,863 805 3,600 2,870 2,137 2,051 - - 5,737 4,921 1,215 1,142
17,660 6,760 10,137 10,137 60,758 55,845 1,026 356 71,922 66,338 9,821 9,681
17,066 6,760 10,137 10,137 58,676 54,298 - - 68,813 64,435 8,702 8,579
21,240 14,061 4,369 4,193 43,925 37,991 238 193 48,532 42,377 8,101 7,576
10,107 8,039 4,369 4,193 36,516 33,073 - - 40,885 37,266 N/A N/A
15 17 3,965 3,441 3,407 2,560 189 - 7,561 6,001 1,873 1,998
15 17 3,965 3,441 3,506 2,673 - - 7,471 6,114 1,693 1,787
4,484 4,091 8,000 8,000 7,617 7,539 106 114 15,723 15,653 3,876 3,837
4,484 4,091 8,000 8,000 7,572 7,270 - - 15,572 15,270 3,715 3,592
33,099 34,850 6,699 6,699 78,349 74,023 80 70 85,128 80,792 8,725 9,664
33,099 34,850 6,699 6,699 71,491 68,819 - - 78,190 75,518 8,021 8,984
Waralrlz VNl
# (CERFIIN S I 23 ]
BRI U2 51201 9FFIR
© 2020% SEUEIRE HITESFA(HEBA IR E DAL LN (PE) ARAT, DRSS — LIMEFE (AR ( “LDRMER VERKNATHLRFRENRR, FDHERETHSFS

wEBEK) — PEGNGEIEITHTESM, 25 Arit;é (hE) BRAR — EINEIRE TR, BRIFTE, TERH. ETEER. EDENBMARRYE TR EEREER BT,
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Financial highlights: balance sheet

EZEEN

AR

RMB million
AR™T (A7)

T — e e L e e | e L [

23a

23b

24x

25x

26a

26b

27a

27b

28a

28b

29x

30a

30b

31x

32a

32b

33a

33b

34a

34b

35x

36a

36b

* denotes listed securities company

China Merchants
Securities*(consol. level)
China Merchants
Securities* (company
level)

China Merchants
Securities Asset
management Co., Ltd

China Post Securities

China Renaissance
Securities (China) Co.,
Ltd.# (consol. level)
China Renaissance
Securities (China) Co.,
Ltd.# (company level)
China Securities*
(consol. level)

China Securities*
(company level)
Chinalin Securities*
(consol. level)
Chinalin Securities*
(company level)

Chuancai Securities

Cinda Securities
(consol. level)

Cinda Securities
(company level)

Citi Orient Securities#

CITIC Securities*
(consol. level)

CITIC Securities*
(company level)

CITIC Securities
(Shandong) (consol. level)
CITIC Securities
(Shandong)

(company level

CITIC Securities South
China (formerly known as
Guangzhou Securities)
(consol. level)

CITIC Securities South
China Company Limited
(company level)

Credit Suisse

Founder Securities#
Daton Securities
(consol. level)

Daton Securities
(company level)

?Dﬁlﬁ#
(&3)
BEIEs"
(BAF)

BEIEsA
EEBRAF

FRERIESS

LE T 5#
(&)

TEEESH#
(BRAE)
PIEERIES"
(BF)

RS BIRIES"
(BRAE)
TEMIES*
(&F)
TERRIES*
(BAR)
JUEIESS:
(U=
(BFH)
(EpuyNe=
(SYA))

R EIEIES#
FR{SIES"
(&F)
RSIESE*
(BAR)

HEIES (LFR)

(&)

PEIES (LK)

(BAF)

PRSI 1ER
(BT NIES)
(&)
FREIE51ER
(BRI NIESS)
(&)
Hi{s 7 IEESS#
RIS
(B3)
ABIEH
(BRE)

# denotes Sino-foreign securities joint venture

Sources: 2019 annual reports of securities companies

Number of branches

B ERERE

258

295

143

277

64

115

48

302

154

278

64

135

52

Total assets

AP At

381,772

346,531

4,588

10,868

3,014

2,789

285,670
266,656
16,510
18,083
3.759
45,407
40,363
1,999
791,722
603,216

19,774

19,701

29,982

27,065

1,011
8,937

8,638

304,931

280,108

3,981

9,168

2,919

2,814

195,082
176,412
11,871
11,662
3,470
38,496
33,387
1,828
653,133
493,189

16,901

16,845

49,631

43,485

929
7,973

7,533

Client monies held in
segregated accounts

ERBEER

53,040

42,844

1,360

47,315
43,521
4,705
4,705
B9l
11,415
9,411
80
95,417
53,219

6,721

6,721

6,552

6,529

2,638

2,490

40,144

30,919

1,089

29,288
26,324
2,955
2,955
367
7,907

6,013

74,291
40,891

5,011

5,011

6,152

4,807

2,141

1,975

Balance of

margin financing

BHEE

551225

SIFSIIS

976

27,806
27,753
2,081
2,081
259
7,487

7,212

70,674
61,454

5,457

5,457

3,507

3,607

1,561

1,561

42,976

39,033

548

25,148
24,347
1,983
1,983
186
5,986

5,986

57,198
50,000

3,785

3,785

3,134

3,134

1,359

1,888

© 2020 KPMG Huazhen LLP, a People’s Republic of China partnership and KPMG Advisory (China) Limited, a wholly foreign owned enterprise in China, are member firms of the KPMG network of

independent member firms affiliated with KPMG International Cooperative (“KPMG International”),

or trademarks of KPMG International.

a Swiss entity. All rights reserved. Printed in China.The KPMG name and logo are registered trademarks
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Trading and derivatives FVTPL and derivatives | Available-for-sale and Financial assets Financial assets at fair | Financial assets at fair
financgl assets financial assets held-to-maturity measured at amortised value through other value through other
M UArMEHEBET | financial assets cost comprehensive income | comprehensive income
?Eﬁﬁﬂﬁfz it ASBRERTE | IHEERFAE i -- debt securities - equity securities
A SR T EF| S RZEFT IR HAth AR 53 Hitf =T HEIRE
[ | 2019 2018 2019 2018 2019 2018 2019 2018 2019 2018 2019 2018
139,952 101,275 N/A N/A N/A N/A 1,895 1,844 45,734 41,642 7,058 6,723
120,120 89,669 N/A N/A N/A N/A 1,800 1,797 44,816 41,642 7,058 6,723
2,338 1,928 N/A N/A N/A N/A = - 625 - - -
1,881 N/A N/A 1,444 N/A &oils = N/A 3,957 N/A 75 N/A
2,095 N/A N/A 1,980 N/A 34 - N/A - N/A - N/A
1,883 N/A N/A 1,906 N/A 47 - N/A - N/A - N/A
92,711 58,566 N/A N/A N/A N/A - 187 32,430 27,911 3,214 3,058
79,620 47,013 N/A N/A N/A N/A - - 31,437 27,606 3,153 3,004
5,958 N/A N/A 2,576 N/A 562 - N/A - N/A - N/A
5,785 N/A N/A 2,435 N/A 455 - N/A - N/A - N/A
2,144 N/A N/A 2,346 N/A 23 - N/A 169 N/A 2 N/A
8,160 5,241 N/A N/A N/A N/A 3,361 8,285 4,231 1,739 - -
6,999 4,695 N/A N/A N/A N/A 3,361 3,295 3,901 1,739 - -
679 589 N/A N/A N/A N/A - - - - - -
362,699 258,825 N/A N/A N/A N/A = - 23,684 36,328 16,279 15,5632
256,734 169,799 N/A N/A N/A N/A - - 32,373 44,827 16,074 15,311
3,779 3,859 N/A N/A N/A N/A - - 102 112 - -
3,778 3,858 N/A N/A N/A N/A = - 102 112 - -
4,119 N/A N/A 10,364 N/A 18,448 125 N/A - N/A 30 N/A
3,235 N/A N/A 8,856 N/A 14,094 125 N/A - N/A 30 N/A
N/A N/A N/A 600 N/A - - N/A - N/A - N/A
593 N/A N/A 461 N/A 317 - N/A - N/A 8 N/A
497 N/A N/A 222 N/A 326 - N/A - N/A 8 N/A
ATz =1}
# (CRFN S U5 2\ B

BRI UEEFAEI2019F 1R
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Financial highlights: balance sheet
MHEmE: BFFnfek

RMB million
AEM (BAm)

[ [ e | a0 [ o | oo | e | o [ |

24x

25x

26a

26b

27a

27b

28a

28b

29x

30a

30b

31x

32a

32b

33a

33b

34a

34b

35x

36a

36b

37a

37b

* denotes listed securities company

China Merchants
Securities Asset
management Co., Ltd

China Post Securities

China Renaissance
Securities (China) Co.,
Ltd.# (consol. level)
China Renaissance
Securities (China) Co.,
Ltd.# (company level)
China Securities*
(consol. level)

China Securities*
(company level)
Chinalin Securities*
(consol. level)
Chinalin Securities*
(company level)

Chuancai Securities

Cinda Securities
(consol. level)

Cinda Securities
(company level)

Citi Orient Securities#

CITIC Securities*
(consol. level)

CITIC Securities*
(company level)

CITIC Securities
(Shandong)

(consol. level)

CITIC Securities
(Shandong)

(company level)

CITIC Securities South
China (consol. level)
CITIC Securities South
China (company level)
Credit Suisse
Founder Securities#
Daton Securities
(consol. level)

Daton Securities
(company level)
Datong Securities
(consol. level)

Datong Securities
(company level)

B IFE AT
BEFRAT]

FRERIESS

EEESH

(57)

SEEI 54
(BA5)
FPEEIRIES"
(&F)

PR EIRIES"
(BAF)
EPES
(&F)
EPRES"
(BA5)
JIMHES
(SIS
(&H)
SRS
(BAF)

T TEHOE S
PhiSiE
(&F)
rhiSiEs
(BAF)
SSIES (W)
(&FH)

(EIES (W)
(BAF)
FR{SE LR
(&F)
rh{EIES1EE
(A7)

B EIES#
KBS
=
ROBIES
(A7)
ARES
(BH)
ARES
(B2F)

# denotes Sino-foreign securities joint venture
Sources: 2019 annual reports of securities companies

Long-term
investment
KERRR 3% 2%

61

270

5,379

2,165

394

1,952

9,001

38,125

22

292

N/A

2,080

54

74

163

4,141

165

371

1,183

9,038

36,296

20

290

170

2,800

Trading and

derivatives financial

liabilities
REMR
PTESRRA R

1,888
1,890

155

71,709

28,291

N/A
N/A
N/A

137

N/A

N/A

N/A

N/A

N/A

1,430
1,430
N/A
N/A

N/A

56,958

17,506

N/A
N/A
N/A
N/A
N/A
N/A

N/A

FVTPL and
derivatives financial
liabilities
UAnEItEEE
Tt NSRS &
TR

N/A N/A
N/A =
N/A 105
N/A =
N/A N/A
N/A N/A
N/A 1,019
N/A 877
N/A 52
N/A N/A
N/A N/A
N/A N/A
N/A N/A
N/A N/A
N/A N/A
N/A N/A
N/A 2,682
N/A 2,582
N/A =
N/A 240
N/A -
N/A =
N/A =

Short-term, long-term
loans and debts
issued

FEHA, KHEAERR
RATRSE (FEfE
R A A2 HA Rl 25 55)

57,774 45,971
55,603 43,782
13,187 11,504
12,710 10,945
133,799 123,738
114,638 105,920
6,682 11,135
6,682 11,115
275 1,027
275 1,039

© 2020 KPMG Huazhen LLP, a People’s Republic of China partnership and KPMG Advisory (China) Limited, a wholly foreign owned enterprise in China, are member firms of the KPMG network of
independent member firms affiliated with KPMG International Cooperative (“KPMG International”), a Swiss entity. All rights reserved. Printed in China.The KPMG name and logo are registered trademarks
or trademarks of KPMG International.
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O e sl Reserves Minority interests Net assets Number of employee

bonds payable Share capital N sty St N =

[ 2o [ e | s |z | e | e | ww [ awe | e | e | e | me

= = 1,000 1,000 3,182 2,429 = = 4,182 3,429 111 114

= = 5,060 5,060 810 593 = = 5,870 5,653 786 695

= = 3,024 1,405 (215) 1,343 = = 2,809 2,748 175 158

= = 3,024 1,405 (259) 1,343 = = 2,765 2,748 173 158
17,496 13,754 7,646 7,646 48,936 39,931 313 286 56,895 47,863 9,409 9,694
17,496 13,848 7,646 7,646 47,255 38,409 = = 54,901 46,055 8,498 8,638
1,312 657 2,700 2,430 2,638 1,643 = 13 5,338 4,086 1,324 1,962
1,312 657 2,700 2,430 2,671 1,592 = = 5,271 4,022 1,317 1,940
= = 650 650 731 755 = = 1,381 1,405 407 394

= = 2,569 2,569 6,700 6,944 355 375 9,624 9,888 2,632 2,710

= = 2,569 2,569 6,414 6,193 = = 8,983 8,762 2,083 2,251

= = 800 800 672 627 = = 1,472 1,427 495 471
20,137 18,059 12,117 12,117 149,508 141,023 3,825 3,691 165,450 156,831 15,908 15,842
19,687 18,192 12,117 12,117 121,441 113,359 - - 133,658 125,476 9,135 9,245
= = 2,500 2,500 3,900 3,609 33 32 6,433 6,041 N/A N/A

= = 2,500 2,500 3,869 3,495 = = 6,369 5,885 N/A N/A

N/A 504 5,360 5,360 4,889 5,606 i 36 10,280 11,002 2,349 3,099
N/A 504 5,360 5,360 4,935 5,480 = = 10,295 10,840 2,023 2,745

= = 800 800 12 54 = = 812 854 154 162

52 = 3,300 3,300 1,738 1,682 58 60 5,096 4,942 756 838

52 = 3,300 3,300 1,729 1,652 = = 5,029 4,852 707 782

945 = 730 730 713 698 2 3 1,445 1,431 1,055 1,137
950 = 730 730 739 720 = = 1,469 1,450 990 1,071

“RE LU LE]
# LR AIP S R UF LA
ZRIRIR. UL BI2019FFR
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Financial highlights: balance sheet

MSHEE: B kR

- Number of Client monies held in | Balance of
RMB million Total assets - q
branches B A segregated accounts | margin financing
==}

ARM (B775) A EE BERESER MuES

e TTT————ee e L L L L [ |

375  Datong Securities APHESS - 7120 5522 2312 1,744 1170 858
(consol. level) (BH)
g7p  Datong Securities AERESS 46 46 7,143 5551 2312 1,744 1,170 858
(company level) ((SZNGI))
38a Detigieen Seeuiies RIS . . 37,233 28074 11,869 6,292 7,576 5,179
(consol. level) (BH)
. —
Ep | EQUE SeRLies RIS 56 75 35832 27,270 11,232 5,966 7,576 5,179
(company level) (BRE)
: - —
39  Donghai Securities AR - - 37,340 35,260 8,333 6,686 3,950 2,898
(consol. level) (BH)
. . AL
cEly | SRS RIS 72 72 26332 23,042 5589 4203 3940 2,884
(company level) (BRE)
H i * W/ *
40a  Dongxing Securities SIS - - 77544 75017 7819 5354 12772 7,491
(consol. level) (BH)
aop ~ Dongxing Securities™ RIS 70 68 66,048 62,881 6333 4,193 12579 7,069
(company level) (BRE)
41x Northeast Ronghui Securities ¢F1En§§,|: i ) 1,031 925 ) B B -
Asset management E T\ E.
492 East Asia Qianhai Securities# ;‘i]IFJU/E}‘# ) : 3,497 2328 96 41 . .
(consol. level) (BF)
SN ” SN
4% East Asia Qianhai Securities# ;F:]IHE/E# ; i} 3,214 2,328 96 41 - =
(company level) (BRE)
. e
432 Castmoney Securities AME - - 44739 29642 16176 7,826 15918 8186
(consol. Level (&F)
» o
FETIN =t RHME 148 127 42,752 28142 15,178 7217 15918 8,186
(company level) (BRE])
ang  |ESSEiCE SEauidEs RIS - - 160,867 138,837 34,256 24,273 28821 20,808
(consol. level) (BFH)
any | ESSENEE SEalides RIS 331 333 130,532 114,623 24,967 15648 28241 20,181
(company level) ((SZNGI))
45a  Everbright Securities™# AR - - 204090 205779 37,972 31,276 34,119 30,338
(consol. level) (&)
agy | Ve SEolriies HAIES " 266 263 159,874 156,954 23,808 17,320 27,425 22,259
(company level) (BR7E)
Everbright Securities Asset M ARIEER
RE management Co., Ltd. EEBERAR i i 297 2 ) _ _ _
First Capital Investment F—BIFHAE
47a Banking Co., Ltd. REBRRTAE = - 507 847 - - - -
(consol. Level) (BH)
First Capital Investment FE—OIIEH A
47b Banking Co., Ltd. REBRIEAT = - 507 847 - - - §
(company. level) (BRE)
. o sk o SVNINIPN *
aga  irstCapital Securities BB - - 35574 33564 5744 3,389 3925 2,369
(consol. level) (&)
agy | PLERCERE SRS % —ALIES 44 44 33058 30,973 5590 3241 3925 2,369
(company level) (BR7)
Founder Financing Services ey
49x (formerly known as China (%IEEP%%?@E%) N/A 51 3,251 13,417 - 4,015 - 3,765
Minzu Securities) RITEECIR
goa  ounder Securities 7 IEIES 309 283 136,595 148,222 25418 21,344 20,282 15454
(consol. level) (BH)

* denotes listed securities company
# denotes Sino-foreign securities joint venture
Sources: 2019 annual reports of securities companies
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Trading and derivatives FVTPL and derivatives | Available-for-sale and B . Financial assets at fair | Financial assets at fair
financi?:ll assets financial assets held-to-maturity measured at amortised value through other value through other
T UasimEi+tEBET | financial assets cost comprehensive income | comprehensive income
ﬁiﬁﬁﬂﬁfz MT ASBRERITE | AIHHERKA ERIEE -- debt securities -- equity securities
v ERZEF EF LRI RIS H SRR 2 HiNZTERE
[ | 2019 2018 2019 2018 2019 2018 2019 2018 2019 2018 2019 2018
1,467 N/A N/A 759 N/A 549 203 N/A - N/A - N/A
1,446 N/A N/A 741 N/A 549 203 N/A - N/A - N/A
3,556 N/A N/A 2,023 N/A 6,194 129 N/A 7,115 N/A - N/A
3,295 N/A N/A 1,711 N/A 6,051 129 N/A 7,115 N/A - N/A
14,431 N/A N/A 6,683 N/A 8,431 518 N/A 144 N/A 25 N/A
7,937 N/A N/A 6,340 N/A 737 - N/A 144 N/A 24 N/A
17,578 N/A N/A 12,813 N/A 29,982 650 N/A 22,188 N/A 2,482 N/A
10,366 N/A N/A 3,903 N/A 29,503 - N/A 22,033 N/A 2,262 N/A
891 N/A N/A 544 N/A 210 - N/A - N/A - N/A
590 N/A N/A 240 N/A 1,783 - N/A 2,432 N/A - N/A
349 N/A N/A 240 N/A 1,783 - N/A 2,432 N/A - N/A
4,840 N/A N/A 5,089 N/A 14 - N/A - N/A - N/A
4,705 N/A N/A 5,060 N/A - - N/A - N/A - N/A
36,879 N/A N/A 36,782 N/A 20,306 29 N/A 17,384 N/A 3,179 N/A
27,505 N/A N/A 24,602 N/A 21,398 - N/A 15,561 N/A 3,179 N/A
65,413 57,676 N/A N/A N/A N/A 7,206 7,903 12,553 8,399 5,073 4,848
54,282 46,353 N/A N/A N/A N/A 7,006 7,769 12,574 8,471 4,985 4,714
877 844 N/A N/A N/A N/A - - - - - -
163 N/A N/A 1 N/A 400 - N/A - N/A - N/A
163 N/A N/A - N/A 403 - N/A - N/A - N/A
15,841 N/A N/A 12,171 N/A 2,994 - N/A - N/A 86 N/A
14,185 N/A N/A 10,736 N/A 2,321 - N/A - N/A 55 N/A
665 N/A N/A 66 N/A 4 - N/A - N/A - N/A
29,507 N/A N/A 34,644 N/A 40,388 - N/A 24,901 N/A 5,042 N/A
A Fars =T}
# 1CFRAI S U5 2\ E

BRI IEFAEI2019F R
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Financial highlights: balance sheet
MHEmE: BFFnfek

RMB million
ART (BFE7m)

Long-term
investment
KEARR IR ZE

. FVTPL and

Trading and derivati . .

- . . erivatives financial
derivatives financial | . ...
liabilities ligbilities
SRR UrnEITtEREE
FTESRIRE Tohit N\ AR &
¢ - T/Iiﬁmﬁﬁh

Short-term, long-

term
loans and debts
issued
5OHR. KHAfERR
NftES (REIE
M T HARESS)

S T 212 8 2 2N T2 7

&

Dongguan Securities AREIES

38a teernesl. [Evell (&) N/A N/A 2 7,579 3,159
Dongguan Securities AREIES

S (company level) (BR7E) 594 445 i N/A A - 7579 5,199
Donghai Securities RIBIES

I e a3 51 51 465 N/A N/A 228 4900 47274

. — s

3gp ~ Donghai Securities ”Slﬁ% 1,392 1,806 N/A N/A N/A 106 3505 3,250
(company level) (!/\ )
Dongxing Securities* RIGIESH*

40a lsinasl, [ovell (A;_JF) 221 167 161 N/A N/A 612 25,849 27,420
Dongxing Securities* RIS

40b (company level) (§43) 3,107 3,007 43 N/A N/A 520 21,395 22,401

A1x Northeast Ronghui Securities ?iEnQ,E _ B } N/A N/A _ i _
Asset management EHRE
East Asia Qianhai Securities# ZRILEI&# _ _ - - ;

4P (consol. level) (BF) 272 N/A N/A
East Asia Qianhai Securities# ZRIBi/E#

42 e el e N/A NA  N/A N/A N/A N/A N/A N/A
Eastmoney Securities RAEVE

A5 (consol. Level (BFF) ) i i e o i 1,428 7128
Eastmoney Securities RAEVE

9 (company level) ((S¥N=I) 723 423 ) A A ) 1428 7128
Essence Securities RIS

443 A 469 435 787 N/A N/A 890 42,492 26,322
(consol. level) (BH)
Essence Securities RIS

44b (company level) (@43 5,012 3,992 784 N/A N/A 890 41,018 24,800

e Everbright Securities)*# ﬁ‘c’AjUIE% # 1039 1,096 997 780 N/A N/A 59,037 64,500
(consol. level (BF)

o Everbright Securities)*# jUIE% # 7.136 9,703 63 454 N/A N/A 44,939 46,669
(company level) (BRE)
Everbright Securities Asset Y RIEHRT

¢3S management Co., Ltd. EEFRAT ) i i i NS N/A ) )
First Capital Investment FE—OIFEE

47a Banking Co., Ltd. REBRIERR - - N/A N/A N/A - - -
(consol. Level) (BF)
First Capital Investment FE—OIEH A

47b Banking Co., Ltd. REBRIEAT - - - N/A N/A - = -
(company. level) (SYNEI)

3 g A ¥ a5 A *

48a First Capital Securities ai INIZnE2> 1,436 1,441 904 N/A N/A 1,022 7,023 7,157
(consol. level) (BH)

agp  FirstCapital Securities™ 2 Bl 3,065 3319 588 N/A N/A 663 6404 6,588
(company level) (BRE)
Founder Financing Services e

49x (formerly known as China E@%pg‘%kﬁﬁ%) - - - N/A N/A - - -
Minzu Securities) (RRE R

503 Founder Securities HAIElE% ) - 12204 N/A N/A 17,418 19,940 35,998
(consol. level) (BFH)

* denotes listed securities company

# denotes Sino-foreign securities joint venture
Sources: 2019 annual reports of securities companies

© 2020 KPMG Huazhen LLP, a People’s Republic of China partnership and KPMG Advisory (China) Limited, a wholly foreign owned enterprise in China, are member firms of the KPMG network of
independent member firms affiliated with KPMG International Cooperative (“KPMG International”), a Swiss entity. All rights reserved. Printed in China.The KPMG name and logo are registered trademarks
or trademarks of KPMG International.
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el e el Reserves Minority interests Net assets Number of employee

bonds payable Share capital 5 N se TN = i
RI{ ka AR A AR fif & DEBERN = BEFaTt RTA#

[ o [ e | we [ e | e [ e | e [ e | e [ e | wm | w6 ]

901 1,017 1,500 1,500 4,924 4,703 234 179 6,658 6,382 2,837 2,702

901 1,017 1,500 1,500 4,892 4,652 = = 6,392 6,152 2,638 2,507

694 = 1,670 1,670 6,603 6,545 271 258 8,644 8,473 2,027 2,112

694 = 1,670 1,670 6,769 6,619 = = 8,439 8,289 1,646 1,715

6,593 1,102 2,758 2,758 17,535 16,883 36 36 20,329 19,677 N/A N/A

6,593 1,102 2,758 2,758 17,248 16,513 = = 20,006 19,271 N/A N/A

= = 700 700 294 183 = = 994 883 89 117

= = 1,500 1,500 (95) (100) - = 1,405 1,400 262 212

N/A N/A 1,500 1,500 (95) (100) - = 1,405 1,400 202 N/A

4,187 1,917 6,600 5,400 7,243 1,614 = = 13,843 7,014 N/A N/A

4,187 1,917 6,600 5,400 7,209 1,597 = = 13,809 6,997 1,635 1,630

3,245 7,909 7,000 7,000 25,785 23,944 38 38 32,823 30,982 6,365 7,355

3,245 7,909 7,000 7,000 24,934 23,444 = = 31,934 30,444 5,712 6,720

4,489 14,110 4,611 4,611 42,834 42,592 1,674 1,655 49,019 48,758 9,031 9,004

4,489 14,110 4,611 4,611 43,530 42,957 = = 48,141 47,568 7,162 7,032

= = 200 200 1,876 1,335 = = 2,076 1,635 164 159

= = 400 800 55 23 = = 455 823 134 134

= = 400 800 515 23 = - 455 823 134 134

55 = 3,602 3,602 5,541 5,300 471 362 9,614 9,164 3,285 3,725

55 = 3,602 3,602 5,359 5,144 = = 8,861 8,646 2,780 3,197

= = 800 4,487 2,248 3,207 = = 3,048 7,694 410 1,519

2,018 1,547 8,232 8,232 30,319 29,521 929 Sl 39,480 38,666 8,184 8,590

CR LU LNE]

# CERAIf S UL E]

R, U NEJ2019F IR
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Financial highlights: balance sheet
MHEmE: BFFnfek

RMB million Number of branches | Total assets Clizmmzmes =izl Balan_ce .Of q
segregated accounts | margin financing

AR® (BFH7T) sl E%E BEAI RS BT

T [ o | e [ | we [ 2w [ we [ ow |

gop ~ ounder Securities A 308 231 112,302 110,778 20,434 10,825 19,895 11,654
(company level) (SYNET)
Galaxy Jinhui Securities g o v s s wr e
51a Asset management gg%d{%%ﬁr{g = = 1,941 2,309 - - = -
(consol. level) AR (=
Galaxy Jinhui Securities g o v s s wr e
51b Asset management gg%;[\%%%f - - 1,464 1,447 B } 3 B
(company level) B (2=
G | SEEUES | RIS - - 394,391 389,106 58366 39,515 54,787 45355
(consol. level) (BFF)
gop O Securities I KIS 283 264 344,697 311,917 49,881 32502 52,133 42,040
(company level) (BRE])
GF Securities Asset SSRRATASEar
b3a management (Guangdong) r;ry’i_g) (F\'A’;F)Eﬁ - - 12,627 16,994 - = - -
(consol. Level) Y =
GF Securities Asset SSRpATASEo
53b management (Guangdong) J:fflg)%rj\g_ﬁ% - - 6,028 5,228 - = - -
(company level) A (A=
g |(SLESiEny SERUice IS - - 29,162 26,666 6,234 3,491 4,039 1,695
(consol. level) (BF)
gap ~ COuosheng Securities B 242 245 28880 26,399 6015 3451 4,039 1,695
(company level) (SYNST)
Guosheng Securities NN
E RIS A~
55 Asset tCo, - - - 499 543 - - - -
X szse managemen 0., 'Eﬂiﬁl‘sﬁ//_}a
Goldman Sachs Gao Hua o .
= RO _ _ _ - - -
o6x Securities # BREBEILSH 1,762 1,682
| SeeBEIOSEeuiEs TS - - 18702 16,509 3,804 2,534 1,614 1,225
(consol. level) (BF)
I IS 53 54 17,365 15401 3585 2,301 1614 1,225
(company level) (SYNET)
Gge | it il Clory KIEHIES - - 11908 12,679 1,491 1,211 825 499
Securities (consol. level) (&)
gep  Creat Wall Glory K RIES 23 23 10,561 9,466 1,230 958 825 499
Securities (company level) (RAF])
pep St Soaumics KIIES - - 59,096 48420 12,789 8,308 11,892 7,423
(consol. level) (BF)
Great Wall Securities* KAIESE*
59b o any love) e 112 108 55349 46441 11864 7283 o0, 7423
Gon | SRl SERUTES RIS - - 29208 18,149 4,160 3,201 4,187 3,514
(consol. level) (BF)
gop ~ Guobu Securities EEIESS N/A N/A 28375 17,336 3808 2,834 4,162 3,491
(company level) (SYNET)
Gla | SUCE SEeuiEs EEAIESS - - 28419 21,284 6,548 4,027 4,638 2,954
(consol. level) (BFF)
By | elEn Seeuiles ERIES 87 87 27045 19964 6548 4,027 4,638 2,954
(company level) (SYNET)

* denotes listed securities company
# denotes Sino-foreign securities joint venture
Sources: 2019 annual reports of securities companies

© 2020 KPMG Huazhen LLP, a People’s Republic of China partnership and KPMG Advisory (China) Limited, a wholly foreign owned enterprise in China, are member firms of the KPMG network of
independent member firms affiliated with KPMG International Cooperative (“KPMG International”), a Swiss entity. All rights reserved. Printed in China.The KPMG name and logo are registered trademarks
or trademarks of KPMG International.
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. L FVTPL and derivatives | Available-for-sale and . . Financial assets at fair | Financial assets at fair
Trading and derivatives | .. : > Financial assets
i : financial assets held-to-maturity . value through other value through other
aculgess UasimEi+tEBET | financial assets Tl I 2 2 el il comprehensive income | comprehensive income
TRER L e wmm ot o pe e cost i : .
?iﬁﬁﬂ'ﬁfz MT ASBRERITE | AIHHERKA ERIEE -- debt securities -- equity securities
a ERB EF LRI RIS H SRR 2 HniN T RS
[ | 2019 2018 2019 2018 2019 2018 2019 2018 2019 2018 2019 2018
11,957 N/A N/A 15,198 N/A 38,620 N/A 24,901 N/A 5,042 N/A
342 672 N/A N/A N/A N/A 280 294 - - - -
233 263 N/A N/A N/A N/A - - - - - -
81,178 105,822 N/A N/A N/A N/A 2,280 6,900 98,597 79,513 11,386 10,794
52,489 53,063 N/A N/A N/A N/A 2,023 6,215 96,313 75,482 11,339 10,746
9,355 15,141 N/A N/A N/A N/A - - - - - -
2,999 3,771 N/A N/A N/A N/A - - - - - -
10,040 N/A N/A 12,210 N/A 1,405 - N/A 360 N/A 100 N/A
9,548 N/A N/A 12,160 N/A 998 - N/A 360 N/A 100 N/A
403 N/A N/A - N/A 407 - N/A - N/A - N/A
N/A N/A N/A 2 N/A - - N/A - N/A - N/A
7,279 N/A N/A 5,783 N/A 295 - N/A 40 N/A 7 N/A
6,650 N/A N/A 5,423 N/A 137 - N/A 40 N/A 7 N/A
1,960 N/A N/A 668 N/A 1,848 151 N/A 2,354 N/A - N/A
829 N/A N/A 143 N/A 939 - N/A 2,218 N/A - N/A
23,424 N/A N/A 15,8855 N/A 7,898 445 N/A 1,469 N/A 46 N/A
22,129 N/A N/A 15,079 N/A 7,227 307 N/A 1,468 N/A 46 N/A
9,720 N/A N/A 4,272 N/A 1,436 - N/A 4,841 N/A - N/A
7,790 N/A N/A 2,900 N/A 986 - N/A 4,841 N/A 0 N/A
8,223 2,986 N/A N/A N/A N/A - - - - - -
7,214 1,453 N/A N/A N/A N/A - - - - - -

AR LU LNE]
# RN E B U ZFLNE]
R, U EJ2019F IR

EDRERSIT TR S
DJ BUE PR AR AR BN AT
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Financial highlights: balance sheet
MSHEE. Br-hfik

Trading and FVTPL and Short-term, long-term
L ding ) . derivatives financial | loans and debts
- ong-term derivatives financial A .
RMB million investment liabilities liabilities issued
ART (BFE7m) KEARA R S BEMR UAsMEITERR | G, KEER&
- - STESRIG §"§Ebi‘|'z\éi%ﬁ¢ﬁﬁ*ﬁ Mﬁﬁ%_@ﬁ@.ﬁ
¢ R frESmM & IVERpE: EEE 2]
50b (Fcf)ﬂggsleecvuer;)“es* L—Zf%? 8,894 16,960 267 N/A N/A 666 18,533 34,586
Galaxy Jinhui Securities g o v s s e
51a Asset management gg%’g%ﬁiyﬁ‘#g = = = = N/A N/A - -
(consol. level) RB)(&E7H)
Galaxy Jinhui Securities g o v s s o e
51b Asset management gg%;@%?{%)ﬁ = = = - N/A N/A - -
(company level) RE)(BAR
51a (G(:(F)nss‘f)cl”(g\'/zf) {;ﬁ)ﬁ% ’ 6727 5249 3343 21813 N/A N/A 87251 79,674
- =
51b (Gczriigf]gtl'gj;l) 723%% 20,697 18,487 778 191 N/A N/A 82,680 68,697
GF Securities Asset SSRRATASEar
b53a management (Guangdong) r}ég?i;?ﬁ - - 381 1,165 N/A N/A = -
(consol. Level) R (&
GF Securities Asset [ A A IR

53b management (Guangdong) =k ) ] _ _ » " | _
(company level) &) (BA7)

Guosheng Securities ES[2gnE=3

54a (consol. level) (BF) 62 %9 9%t N/A A _ > %7
Guosheng Securities ES[2gnE=3

54b o oy lovel) EAD) 697 693 981 N/A N/A - 571 997
Guosheng Securities NN

E BRI =

b5x ﬁtsiet management Co., %ﬁﬁﬁﬁi}ﬁ - - N/A N/A N/A - - -

Goldman Sachs Gao Hua . . .
= RO _ _ - - -

B8 Securities # BEREILSH NS N/A /A
Goldstate Securities Emnllic=

57a T (&3) - - - N/A N/A 11 568 750
Goldstate Securities Emnllic=

&7y (company level) (BARF) 442 442 ) A A 1 %08 790
Great Wall Glory KINERIES

58a Seouiies feansel, [avel (&3) - 1,807 1,050 N/A N/A 744 1,753 2,883
Great Wall Glory KINERIES

g8 Securities (company level) (A7) 021 356 334 s /A _ 1793 1700

oa  CreatWall Securities KIS 1570 1,336 22 N/A N/A 98 11,116 6,995
(consol. level) (BF)

596 Great Wall Securities iﬁj@l%% 3,210 2,976 22 N/A N/A 98 11,116 6,995
(company level) (SYNET)
GuoDu Securities EEBUESS

60a oo level B3 279 213 N/A N/A N/A 9 4837 2999
GuoDu Securities EEBUESS

600 e ovel (AT 2,251 2,188 N/A N/A N/A - 4837 2999
Guolian Securities* EEES*

61a Teonsel, [evel (&%) 104 114 1,080 1,152 N/A N/A 5,146 5,944
Guolian Securities* EBAIES*

&b (company level) (BAR) A s _ 1 A A o187 %920

* denotes listed securities company
# denotes Sino-foreign securities joint venture
Sources: 2019 annual reports of securities companies

© 2020 KPMG Huazhen LLP, a People’s Republic of China partnership and KPMG Advisory (China) Limited, a wholly foreign owned enterprise in China, are member firms of the KPMG network of
independent member firms affiliated with KPMG International Cooperative (“KPMG International”), a Swiss entity. All rights reserved. Printed in China.The KPMG name and logo are registered trademarks
or trademarks of KPMG International.
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el e el Reserves Minority interests Net assets Number of employee

bonds payable Share capital 5 N se TN = i
RI{ ka AR SR AR fit & DEBR RN BEFaTt RTA#

N T N O N B 0 RO

2,018 1,547 8,232 8,232 30,270 29,174 38,502 37,406 6,712 6,026
- - 1,000 1,000 329 273 - - 1,329 1,273 117 115
- - 1,000 1,000 329 273 - - 1,329 1,273 17 115
14,881 24,050 7,621 7,621 83,613 77,397 2,903 3,611 94,137 88,629 11,736 12,179
14,881 24,050 7,621 7,621 73,210 68,240 - - 80,831 75,861 9,878 10,277
- - 1,000 1,000 4,481 3,738 - - 5,481 4,738 N/A N/A
- - 1,000 1,000 4,461 3,749 - - 5,461 4,749 N/A N/A
1,855 596 4,695 4,695 5,049 5,010 2 3 9,746 9,708 2,576 2,184
1,855 596 4,695 4,695 4,977 4,896 - - 9,672 9,591 2,407 2,052
- - 400 400 82 109 - - 482 509 78 77
- - 800 800 727 661 - - 1,527 1,461 95 103
1,399 1,170 4,031 4,031 2,569 2,460 353 314 6,953 6,805 1,363 1,369
1,399 1,170 4,031 4,031 2,452 2,374 - - 6,483 6,405 1,149 1,164
920 1,800 3,350 3,350 551 1,051 107 119 4,008 4,520 620 657
920 1,800 3,350 3,350 652 781 - - 4,002 4,131 602 643
2,539 176 3,103 3,103 13,816 13,421 433 159 17,352 16,683 3,208 3,176
2,539 176 3,103 3,103 13,653 13,279 - - 16,756 16,382 2,924 2,856
306 - 5,830 5,830 3,208 2,787 160 148 9,198 8,765 N/A N/A
306 - 5,830 5,830 3,215 2,827 - - 9,045 8,657 N/A N/A
1,309 629 1,902 1,902 6,165 5,747 - - 8,067 7,649 1,597 1,604
1,309 629 1,902 1,902 6,041 5,657 - - 7,943 7,559 1,316 1,374
A LIS LA
# VR P S RIUF LB

RRLFIR: I LN FI20194E R
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Financial highlights: balance sheet

MSHEE: BFRfx

RMB million Number of branches | Total assets Clizmmzmes =izl Balan_ce .Of q
segregated accounts | margin financing

AR® (BFH7T) sl E%E BEAI RS BT

8 8 0 0 R 0

Gan | SUSTEINGY SERUHES RIS - 14,086 15,590 3,187 2,497 1,189 684
(consol. level), (&H)

Bap | MO Seaes EIRIESS 76 80 10,845 13,015 1,761 1,174 1,189 684
(company level) (BRE)

63a  Guosen Secuities EEIES - - 224644 211814 46352 30,635 37,708 28,963
(consol. level) (&H)

BEp | e Sealldes ESIES 164 165 209,322 197,007 41,142 26,961 37,459 28,689
(company level) (BRE])

g4a  GuotaiJunan Securities”  EZBRIES - - 559,314 436,729 95398 67,797 72,088 53,655
(consol. level) (&H)

gap ~ GuotaiJunan Securities”  EZBRIEF 344 346 401,622 307,660 58,997 38,079 57,626 41,645
(company level) (BRE)
Guotai Junan Securities .

R BRITAR

65a Asset management !;ZE;(QE#%)* - - 7,701 7,822 N/A - N/A -
(consol. level) TR
Guotai Junan Securities >

65b Asset management !EE%&E% ) - - 7,552 7,267 N/A = N/A -
(company level) B

eg | SLOILEN SEEUEs ETTIESS - - 83169 78,039 13819 10,677 12,310 10,078
(consol. level) (&H)

BEp | SMENE SEOUilEs ETIESS 140 142 66,550 60,379 10,041 7559 11,391 8,955
(company level) (BRE])

Gpm | ELEE SERUEE B - - 636,794 574,624 76,179 62,516 52,798 48,861
(consol. level) (&H)

p T~ N Roh *

gy | Seauils B 300 290 341,939 306,110 49,401 37,111 41,348 34,755
(company level) (BRE])
Hengtai Changcai g =T - - - = - -

i Securities IE% KIMIES 634 499

Geg | MEMEEDSEEUIES IEZRIES - - 29,527 29,915 7,116 5,871 4,026 3,283
(consol. level) (BF)

CorR hieicalecctll o 1B ZIESS 144 144 25511 26,312 6,656 5,322 4,026 3,283
(company level) (SYNET)

on | IEE SRS ELIEIESS - - 45461 27,384 2,139 1,410 1,150 969
(consol. level) (BF)

R Pl LTSRS 57 53 43,825 26,380 1,975 1,314 1,150 969
(company level) (SYNST)

Fla | MEMEH SERUIES IS - - 11,169 9,032 2,961 1,917 1,184 1,035
(consol. level) (BF)

FQp | SEELies RIS 47 50 10,396 7,761 2,963 1,917 1,184 1,035
(company level) (SYNET)

72x HSBC Qianhai Securities# SCERTE# 1 1 1,530 1,692 - - - -

* denotes listed securities company
# denotes Sino-foreign securities joint venture
Sources: 2019 annual reports of securities companies

© 2020 KPMG Huazhen LLP, a People’s Republic of China partnership and KPMG Advisory (China) Limited, a wholly foreign owned enterprise in China, are member firms of the KPMG network of
independent member firms affiliated with KPMG International Cooperative (“KPMG International”), a Swiss entity. All rights reserved. Printed in China.The KPMG name and logo are registered trademarks
or trademarks of KPMG International.
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Trading and derivatives FVTPL and derivatives | Available-for-sale and B . Financial assets at fair | Financial assets at fair
financgl assets financial assets held-to-maturity measured at amortised value through other value through other
SR UasimEi+tEBET | financial assets cost comprehensive income | comprehensive income
ﬁiﬁﬁﬂﬁfz MT ASBRERITE | AIHHERKA ERIEE -- debt securities -- equity securities
v ERZEF EF LRI RIS H SRR 2 HiNZTERE
[ | 2019 2018 2019 2018 2019 2018 2019 2018 2019 2018 2019 2018
4,948 N/A N/A 5,848 N/A 570 - N/A - N/A - N/A
4,571 N/A N/A 5,625 N/A 417 - N/A - N/A - N/A
62,531 N/A N/A 65,926 N/A 27,961 - N/A 17,973 N/A 9,729 N/A
50,006 N/A N/A 55,657 N/A 28,934 - N/A 17,973 N/A 12,459 N/A
189,572 138,330 N/A N/A N/A N/A - - 60,267 39,167 17,547 16,786
110,049 73,306 N/A N/A N/A N/A - - 53,753 35,351 16,355 15,792
5,521 6,628 N/A N/A N/A N/A - - - - - -
5,492 6,262 N/A N/A N/A N/A - - - - - -
16,464 N/A N/A 3,023 N/A 30,348 812 N/A 20,367 N/A - N/A
6,804 N/A N/A 1,656 N/A 17,717 - N/A 20,367 N/A - N/A
221,110 178,986 N/A N/A N/A N/A 2,624 683 11,154 15,131 15,784 15,228
108,565 76,223 N/A N/A N/A N/A 151 151 9,076 11,198 15,633 15,213
- - N/A N/A N/A N/A - - - - - -
10,867 11,992 N/A N/A N/A N/A - - - 55 - -
7,773 8,865 N/A N/A N/A N/A - - - - - -
26,006 N/A N/A 14,552 N/A 1,527 113 N/A 749 N/A 30 N/A
24,246 N/A N/A 13,683 N/A 1,282 50 N/A 697 N/A 30 N/A
3,619 N/A N/A 2,833 N/A 116 - N/A - N/A 54 N/A
3,690 N/A N/A 2,639 N/A 553 - N/A - N/A b4 N/A
101 N/A N/A - N/A - - N/A - N/A - N/A
R LTI AE]
# (RIS B2 A

FRERR. UEEFNEJ2019F 1R
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Financial highlights: balance sheet

WMSHE. Brr

Trading and FVTPL and Short-term, long-term
L deri 9 fi il derivatives financial | loans and debts
RMB million .°”9'ttermt I.etr)'.‘lff‘.“"es nancial | apilities issued
AR (E757%) bl SRR AR E AR |G, KBERR
~ - TSR it NSk | NS (REE
¢ R AR RZft5E AR % 25)
Guorong Securities ERIFS
62a teonaal. syl (&3 N/A N/A N/A 389 1,320 1,630
Guorong Securities ERFS
62b (company level) (BA3) 274 259 N/A N/A N/A 406 1,320 1,550
63a Guosen Securities Elﬁ% 3,111 2,695 356 N/A N/A 89 37,846 41,809
(consol. level) (&H)
o | Suosen Seeulies” E1S IS 9,369 7,613 222 N/A N/A 6 37,549 41,066
(company level) (BRE])
64a Guotai Junan Securities ?EE;UE% 2,459 2,628 45,646 33,533 N/A N/A 81,376 76,537
(consol. level) (&H)
64b (G(:‘;‘:T:f)'a‘:]inlzr\‘/eslfcu”“es i\gﬁﬁfﬁ% 21,340 16,025 12,001 6,140 N/A N/A 61,563 58814
(=]
Guotai Junan Securities s
SR ELIFER
65a Asset management !;E;@E#%* N/A - N/A - N/A N/A 1,031 1,029
(consol. level) FEE (57
Guotai Junan Securities >
65b Asset management !iif;ﬁ% 2) 63 36 - = N/A N/A 1,031 1,029
(company level) B
66a Guoyuan Securities Tmﬁ% 2,823 2,716 7.799 N/A N/A 8,979 13,739 8,059
(consol. level) (&H)
Guoyuan Securities* ETiEs"
66b (company level) (§A3) 6,208 6,200 N/A N/A N/A - 12,203 6,500
67a  aitong Securities BB 4943 5313 32257 28,420 N/A NA 220,867 220,350
(consol. level) (&H)
3 Bng iy N *
67b Zi';fggniﬁgsglt)'es 2’%\%’? 29725 27,565 6398 5674 N/A N/A 80295 92,141
(=]
Hengtai Changcai I B _ _ _ o =
i Securities 8% KIS NS o
Hengtai Securities EESTE
C T ey - 13 - - N/A NA 2765 3973
Hengtai Securities EESNE=
69b (company level) * (BAF) 1,727 1,997 - o N/A N/A 2,765 3,973
Hongta Securities* ARz ST
70a (consol. level) (&%) 80 - 425 N/A N/A 162 100 1,593
Hongta Securities* ARz ST
70b (company level) (BAF) 2,416 1,916 = N/A N/A - 100 1,593
Hongxin Securities N
71a Teenesl, [ve (&%) - - 1 N/A N/A 1 207 200
Hongxin Securities RIS
/10 (company level) (BAF) 48 50 N/A N/A N/A > 207 200
72x HSBC Qianhai Securities# [ FEg1E# = - N/A N/A N/A - - -

* denotes listed securities company
# denotes Sino-foreign securities joint venture
Sources: 2019 annual reports of securities companies

© 2020 KPMG Huazhen LLP, a People’s Republic of China partnership and KPMG Advisory (China) Limited, a wholly foreign owned enterprise in China, are member firms of the KPMG network of
independent member firms affiliated with KPMG International Cooperative (“KPMG International”), a Swiss entity. All rights reserved. Printed in China.The KPMG name and logo are registered trademarks
or trademarks of KPMG International.
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el e el Reserves Minority interests Net assets Number of employee

bonds payable Share capital 5 N se TN = i
RI{ ka AR SR AR fit & DEBR RN BEFaTt RTA#

[ o [ e | e [ e | e [ e | e [ e | e [ e | wn | w6

583 1,023 1,783 1,783 2,026 2,002 171 160 3,980 3,945 1,607 1,760
583 1,023 1,783 1,783 1,985 1,957 - - 3,768 3,740 1,323 1,455
18,043 20,515 8,200 8,200 48,009 44,265 46 62 56,255 52,627 10,423 9,362
18,043 20,515 8,200 8,200 46,667 43,319 - - 54,867 51,619 9,846 8,782
17,424 7,045 8,908 8,714 128,694 114,736 8,692 10,223 146,094 133,673 15,233 15,236
12,159 4,248 8,908 8,714 117,436 103,770 = = 126,344 112,484 11,290 11,436
N/A = 2,000 2,000 3,113 2,648 - - 5,113 4,648 190 188
N/A = 2,000 2,000 3,113 2,647 = = 5,113 4,647 190 188
4,487 11,052 3,365 3,365 21,469 21,272 12 1 24,846 24,648 3,358 3,452
4,487 11,052 3,365 3,365 20,010 20,187 = = 23,375 23,652 3,002 2,989

32,207 26,538 11,502 11,502 114,589 106,357 15,028 12,327 141,119 130,186 10,837 10,391

19,977 11,587 11,502 11,502 102,185 96,693 = = 113,687 108,195 5,718 5,653
= = 200 200 276 235 = = 476 435 109 120
371 2,228 2,605 2,605 7,570 6,932 403 408 10,578 9,945 2,021 2,064
371 2,228 2,605 2,605 6,638 6,259 - = 9,243 8,864 1,634 1,659
8,383 = 3,633 3,269 9,745 8,037 242 232 13,620 11,538 1,259 1,124
8,383 = 3,633 3,269 9,673 7,918 - - 13,206 11,187 977 863
405 - 1,000 1,000 1,254 1,129 - - 2,264 2,129 1,086 N/A
405 - 1,000 1,000 1,257 1,129 - - 2,257 2,129 1,085 1,103
= = 1,800 1,800 (478) (299) = = 1,322 1,501 195 165
AR LU LNE]
# AR S HUZFLNE]
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Financial highlights: balance sheet

MSHEE: B kR

RMB million Number of branches | Total assets Clizmmzmes =izl Balan_ce .Of q
segregated accounts | margin financing

AR® (BFH7T) sl E%E BEAI RS BT

e L L T L [ |

732 Huaan Securities™ LRI - 50,963 44412 9,181 6,005 6492 4,922
(consol. level) ( )
L P
Ja | MILEEN SSEUES LRSS 133 141 42,010 37,975 7,485 4,796 6,492 4,922
(company level) (SYNET)
» s
g | MEENUETE SERUTES EBNES - - 39,002 35572 4,305 3,323 2,608 1,592
(consol. level) (BF)
el ’H:/\
745 ~ Huachuang Securities BIES 74 70 37,743 34423 3751 2672 2,608 1,592
(company level) (! al)
» —
dam | SERUGIES EARIES - - 48336 41,442 9,118 5,617 9,735 6,526
(consol. level) (BF)
h s
gy | MUY SORUEE SEARIES 166 165 43,196 34,750 9,118 5,617 9,735 6,526
(company level) (SYNET)
X - e
Gm |l SEeuiies EFIUES - - 13,461 10,306 903 417 1,787 873
(consol. level) (BF)
N o P
e |l Ssenies LB 45 45 11,561 8,817 883 417 1,787 873
(company level) (SYNET)
- —
| SEENies ERNES - - 65774 79,618 3,618 3,190 2,360 2,357
(consol. level) (BF)
” po=—
oy |G SEEUiES SERAESS 65 66 42,249 44,107 3,412 2,922 2,360 2,357
(company level) (SYNST)
: o e —
g | U SeeUries LRI - - 562,181 368,666 67,245 42,902 69,006 46,189
(consol. level) (BF)
; o PG
e | rUEEISOREE BRI 241 241 422,601 276,731 55428 31,761 68,123 45388
(company level) (SYNET)
Huatai Securities PO =
794  (Shanghai) Asset LEEmaRan - - 41,257 25053 : . . -
management Co., Ltd. (\A#) ’ ’
(consol. level) =
Huatai Securities fozs =
—9h (Shanghai) Asset ;;}égﬁ(éf\% ) ) 8530 6951 B )
management Co., Ltd. (/\ﬁ) ' ' - )
(company level) BE
80x Huatai United Securities  fEZREt&IFS - - 5,539 5,505 - - - -
: ek TR *
gl  HuaxiSecurities RIS - - 67827 46,781 14,040 9852 11,361 8,184
(consol. level) (BH)
. o S ——
gip  HuaxiSecurities EIES 109 96 65586 45088 13,443 9,193 11,361 8,184
(company level) (BRE])
82x Huaying Securities k<R - - 1,109 998 = = = =
» e
g3a  Hwabao Securities LRI - - 14,800 14,499 1,935 1,638 728 635
(consol. level) (BF)
i P
gy |elEe Sauies %E% 23 22 14812 14,335 1,935 1,638 728 635
(company level) (SYNET)
Industrial Asset banan=
84a management Co., Ltd REBE - - 3,580 2,486 - - _ -
(consol. level) (B&FH)
Industrial Asset banans=
84b management Co., Ltd REBE - - 2,165 1,686 - - - -
(company. level) (Bra)

* denotes listed securities company
# denotes Sino-foreign securities joint venture
Sources: 2019 annual reports of securities companies

© 2020 KPMG Huazhen LLP, a People’s Republic of China partnership and KPMG Advisory (China) Limited, a wholly foreign owned enterprise in China, are member firms of the KPMG network of
independent member firms affiliated with KPMG International Cooperative (“KPMG International”), a Swiss entity. All rights reserved. Printed in China.The KPMG name and logo are registered trademarks
or trademarks of KPMG International.
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Trading and derivatives FVTPL and derivatives | Available-for-sale and B . Financial assets at fair | Financial assets at fair
financi?:ll assets financial assets held-to-maturity measured at amortised value through other value through other
T UasimEi+tEBET | financial assets cost comprehensive income | comprehensive income
ﬁiﬁﬁﬂﬁfz MT ASBRERITE | AIHHERKA ERIEE -- debt securities -- equity securities
v ERZEF EF LRI RIS H SRR 2 HiNZTERE
[ | 2019 2018 2019 2018 2019 2018 2019 2018 2019 2018 2019 2018
15,718 N/A N/A 17,171 N/A 4,858 618 N/A 5,165 N/A N/A
12,404 N/A N/A 13,729 N/A 4,708 590 N/A 5,165 N/A 59 N/A
15,475 N/A N/A 12,130 N/A 5,031 1,762 N/A 1,755 N/A 54 N/A
14,965 N/A N/A 11,591 N/A 5,007 1,741 N/A 1,755 N/A 54 N/A
16,822 N/A N/A 3,939 N/A 16,718 3,606 N/A 1,302 N/A 135 N/A
10,721 N/A N/A 3,299 N/A 8,914 3,306 N/A 1,302 N/A 130 N/A
7,961 N/A N/A 4,086 N/A 2,709 - N/A - N/A - N/A
5,827 N/A N/A 2,405 N/A 2,976 - N/A - N/A - N/A
15,448 20,395 N/A N/A N/A N/A 9,906 15,638 15,641 17,534 106 72
6,490 8,211 N/A N/A N/A N/A 1,372 378 15,757 17,691 106 72
254,654 124,178 N/A N/A N/A N/A 19,740 16,274 2,013 607 10,345 9,850
173,796 73,077 N/A N/A N/A N/A 17,781 14,678 - - 10,307 9,820
34,844 21,328 N/A N/A N/A N/A - - - - - -
5,632 4,486 N/A N/A N/A N/A - - - - - -
2,677 2,241 N/A N/A N/A N/A - - - - - -
16,743 N/A N/A 7,970 N/A 6,585 - N/A 9,411 N/A 45 N/A
16,622 N/A N/A 5,841 N/A 6,960 - N/A 9,411 N/A 45 N/A
639 390 N/A N/A N/A N/A - - - - - -
2,367 N/A N/A 1,575 N/A 6,305 998 N/A 5,203 N/A 98 N/A
2,386 N/A N/A 1,425 N/A 6,297 998 N/A 5,203 N/A 93 N/A
2,204 N/A N/A 1,418 N/A 579 - N/A - N/A - N/A
1,170 N/A N/A 605 N/A 734 - N/A - N/A - N/A

CAR LU LA
# AN S E UL E]
R, UEZFLNEJ2019FFFR
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Financial highlights: balance sheet
WEHE: BrnmR

Trading and FVTPL and Short-term, long-term
L deri 9 fi il derivatives financial | loans and debts
RMB million Long-term erivatives financial | ;. pjities issued
_ investment liabilities SIS = - o g
AR (EETE) KERRRAIR S ZEUR UanEItERE | &, KBERN
& = SR E Tahit N RAHE35 (RE4E
R frESmM & IVERpE: EEE 2]
A ¥ ooy *
73a  Huaan Securities LRSS 1474 1070 4548 N/A N/A 4238 5059 4,574
(consol. level) (BF)
Huaan Securities* LRI
73b (company level) (EAF) 2,692 2,049 103 N/A N/A 491 5,059 4,574
Huachuang Securities TEBINES
74a N (&%) 42 47 468 N/A N/A 1 9,530 5,731
Huachuang Securities TEBINES
74b (company level) (BAF) 1,699 1,549 468 N/A N/A 1 9,530 5,731
Huafu Securities RIS
75a Teensel [evel (&%) 26 28 N/A N/A N/A 353 15,419 12,368
Huafu Securities EBIUES
75b (company level) (BAF) 2,252 2,252 N/A N/A N/A 3563 15,419 10,968
Huajin Securities TEBUE
76a Teonssl [evel (&%) - - 249 N/A N/A - 1,021 -
Huajin Securities TEBUE
73 (company level) (BRE) 600 ) N/A N/A NA ) 1021 ]
Huarong Securities TERIIES
7z el S (@3 - 6 4 4 N/A NA 9929 11015
Huarong Securities TERDIES
by lavel A5 939 739 4 4 N/A N/A 9,929 11,015
: — y—
78a  Huatal Securities CRIES 15639 13178 8659 5976 N/A NA 71191 67,605
(consol. level) (&F)
: s pr—s
78p ~ Huatai Securities IS 28809 26437 1,806 2,040 N/A NA 61012 60,123
(company level) (SYNET)
Huatai S iti S =
(Sﬁ:gl;h;():uA”slsist RIS (L)
R DT /\=] - - - -
7 management Co., Ltd. ?;?EEﬁBEAa 89 5 N/A N/A
(consol. level) =
G LB E®) ) [ A Y IR R I B
management Co., Ltd. T\Eﬂ) BE
(company level) B=
80x Huatai United Securities  f2ZRBA &% - - - - N/A N/A - -
Huaxi Securities* TEPRIES
81a T (&3) 45 20 107 N/A N/A 751 7,996 5,597
Huaxi Securities* PRI
81b (company level) (B3 2,130 2,134 104 N/A N/A 751 7,996 5,697
82x Huaying Securities TETE - - - - N/A N/A - -
Hwabao Securities TERIUE
e (consol. level) (BFF) ) i A NS s i 168 218
Hwabao Securities TERIUEH
Heb (company level) (S¥YN=I)] i i s N/A NiA ) 103 218
Industrial Asset baanan=
84a management Co., Ltd AREBE - - 1,377 N/A N/A 744 667 600
(consol. level) (BFH)
Industrial Asset baanans=
84b management Co., Ltd REBIE - - - N/A N/A - 667 600
(company. level) (Bra)

* denotes listed securities company
# denotes Sino-foreign securities joint venture
Sources: 2019 annual reports of securities companies

© 2020 KPMG Huazhen LLP, a People’s Republic of China partnership and KPMG Advisory (China) Limited, a wholly foreign owned enterprise in China, are member firms of the KPMG network of
independent member firms affiliated with KPMG International Cooperative (“KPMG International”), a Swiss entity. All rights reserved. Printed in China.The KPMG name and logo are registered trademarks
or trademarks of KPMG International.



—ECSEREESLETRS | 94

Short-term financing Paid-in capital/
bonds payable Share capital
N 1+ %5 HA mil 3 57 SEU S A/BE A

Reserves Minority interests Net assets Number of employee
fit & DEBR RN BEFaTt RIAH

[ e [ e | mwe | e | e [ e | e | e | e | e | wn | w6 ]

2,080 687 3,621 3,621 9,647 8,904 370 305 13,638 12,830 2,825 2,753

2,080 687 3,621 3,621 9,173 8,691 - - 12,794 12,212 2,463 2,401

742 2,009 9,226 9,226 2,084 1,502 69 63 11,379 10,791 2,086 2,105

742 2,009 9,226 9,226 1,658 1,265 = = 10,884 10,491 973 1,949

503 = 3,300 3,300 10,418 10,236 623 497 14,341 14,033 3,557 3,274

503 = 3,300 3,300 6,287 5,768 = = 9,687 9,068 3,397 3,112

1,479 695 3,450 3,450 661 560 = = 4111 4,010 1,055 930

1,479 695 3,450 3,450 656 560 = = 4,106 4,010 1,055 930

= = 5,841 5,841 6,197 6,000 44 44 12,082 11,885 1.714 1,954

= = 5,841 5,841 6,123 5912 = = 11,964 11,753 1,685 1,847

46,425 21,124 9,077 8,262 113,461 95,142 3,117 1,356 125,655 104,750 10,211 9,432

47,059 20,927 9,077 8,252 101,179 86,546 = = 110,256 94,798 7,169 6,714

= = 2,600 2,600 4,460 3,133 = = 7,060 5,733 N/A N/A

= = 2,600 2,600 4,440 3,131 = = 7,040 5,731 N/A N/A

= = 997 9o1 2,466 2,901 = = 3,463 3,898 730 615

6,572 1,128 2,625 2,625 17,025 15,731 44 44 19,694 18,400 3,749 3,164

6,572 1,128 2,625 2,625 16,744 15,567 - = 19,369 18,192 3,605 3,022

= = 800 800 178 143 = - 978 943 276 224

1,794 1,713 4,000 4,000 573 392 7 164 4,580 4,556 N/A N/A

1,794 1,713 4,000 4,000 593 392 = = 4,593 4,392 578 588

= = 800 500 417 327 - - 1,217 827 115 120

= = 800 500 417 327 - - 1,217 827 115 120

AR LU LNE]

# (LERHIN S B UFLNE]
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Financial highlights: balance sheet
WEHE: BArEnmR

Client monies held in | Balance of
segregated accounts | margin financing

BEFREER BHAS

RMB million
AERM (BAm)

Total assets

BrAif

Number of branches
B E

38 8 0 0 R 0

85a Industrial Securities* FOAES - 170575 165,138 25537 20,266 20,735 17,492
(consol. level) (&FH)

Gy || SoRuiies PSS 136 140 130,888 122,258 17,928 10,393 17,389 12,413
(company) (BAE)
J.P. Morgan Securities - s

e (China) Company Limited# RIRAIBIES ) ) 793 N N N A /A

873 Jianghai Securities ;E‘igﬁ% ; - 35217 33574 5,045 3,176 4,503 2,879
(consol. level) (BF)

g7p  Jianghai Securities LB 57 58 34,544 33,000 4,754 3,089 4,503 2,879
(company level) (SYNST)

I Ea e JUMIESS - . 8598 11,856 1,227 714 781 809
(consol. level) (BF)

I ek JUMNESS 6 7 8366 11,672 1,044 508 781 809
(company level) (BAaE)

89a Kaiyuan Securities Jjjffiﬁ% i - 18939 17,352 2,661 2,322 1,624 972
(consol. level) (BF)

g RN SEEUTEE THRILS 48 46 17,828 16437 2083 1,968 1,624 972
(company level) (SYNST)

90x Jintong Securities EBIUES 2 2 132 131 - - - -

91a Lianchu Securities Hﬂi\%ﬁ% - - 17,250 18,364 1,336 936 1,878 1,216
(consol. level) (&F)

g1p  Lianchu Securities BRAEILSS 60 58 17,226 18366 1,336 936 1,878 1216
(company level) (SZNGI))

97  Minmetals Securities B IS ] - 21,304 20,368 1,322 906 2,947 1,549
(consol. level) (&F)

gp  Minmetals Securities B IS5 38 38 21,796 20,563 1,322 906 2,947 1,549
(company level) (SZNGI))
Minsheng Securities RYEIES

9 el a3 - - 44458 o0 6,327 4,113 4,969 2,904

cgrp | MIMEITENG SEEUiEE RIS 46 51 43268 38753 5837 3,739 4969 2,904
(company level) (SZNGI))
Morgan Stanley EEAR = FF . . : ) B 3

e Huaxin Securities # TEFZFS# 599 /18

gsa  Nanjing Securities ARIES - . 36059 24775 7,764 4,951 4940 3,667
(consol. level) (BFH)

g5p  Nanjing Securities* RIS 100 95 35075 24,052 7,180 4,407 4,940 3,667
(company level) (BRAaE)

96a  New Times Securiies  HTEYIESS - - 23518 27,088 4466 3000 3,504 3,478
(consol. level) (BF)

geb  New Times Securities  HTEI{LILSS 64 64 21,832 25580 4466 3,090 3594 3478
(company level) (BRAaE)
Nomura Orient FRARS ; i

S International Securities#  [EPRiES# 2,062 A NS M /A /A

* denotes listed securities company
# denotes Sino-foreign securities joint venture
Sources: 2019 annual reports of securities companies

© 2020 KPMG Huazhen LLP, a People’s Republic of China partnership and KPMG Advisory (China) Limited, a wholly foreign owned enterprise in China, are member firms of the KPMG network of
independent member firms affiliated with KPMG International Cooperative (“KPMG International”), a Swiss entity. All rights reserved. Printed in China.The KPMG name and logo are registered trademarks
or trademarks of KPMG International.
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Trading and derivatives FVTPL and derivatives | Available-for-sale and Financial assets Financial assets at fair | Financial assets at fair
financgl assets financial assets held-to-maturity measured at amortised value through other value through other
MR AasiEitEBEZT | financial assets cost comprehensive income | comprehensive income
’):SEE%EEﬁF Mt ASHRERTE | IHEERFS ERIEE -- debt securities -- equity securities
v " EFZEFT ER LR RIAIX S Hth AR5 HiNZTEIRE
[ | 2019 2018 2019 2018 2019 | 2018 | 2019 2018 2019 2018 2019 2018
48,565 N/A N/A 40,479 N/A 31,142 N/A 22,996 N/A 2,496 N/A
35,680 N/A N/A 24,496 N/A 33,896 - N/A 22,996 N/A 2,496 N/A
N/A N/A N/A N/A N/A N/A - N/A - N/A - N/A
15,351 N/A N/A 9,796 N/A 6,640 - N/A 1,012 N/A 1 N/A
14,733 N/A N/A 9,794 N/A 6,186 - N/A 1,012 N/A - N/A
1,874 N/A N/A 593 N/A 7,663 - N/A 2,742 N/A - N/A
551 N/A N/A 593 N/A 6,045 - N/A 2,684 N/A - N/A
2,947 N/A N/A 794 N/A 6,282 - N/A 4,538 N/A 17 N/A
2,814 N/A N/A 788 N/A 5,998 - N/A 4,538 N/A 6 N/A
- N/A N/A - N/A - - N/A - N/A - N/A
5,224 N/A N/A 4,719 N/A 6,946 - N/A 4,277 N/A 136 N/A
3,758 N/A N/A 4,529 N/A 5,494 - N/A 4,277 N/A 136 N/A
2,942 N/A N/A 765 N/A 10,248 - N/A 11,493 N/A 70 N/A
2,941 N/A N/A 765 N/A 10,248 - N/A 11,493 N/A 70 N/A
25,494 N/A N/A 15,522 N/A 6,797 - N/A - N/A - N/A
20,813 N/A N/A 14,155 N/A 3,876 - N/A - N/A - N/A
- N/A N/A - N/A - - N/A - N/A - N/A
2,246 N/A N/A 1,427 N/A 6,721 - N/A 12,579 N/A 146 N/A
1,586 N/A N/A 1,419 N/A 6,426 - N/A 12,579 N/A 146 N/A
10,025 N/A N/A 10,825 N/A 2,370 - N/A 114 N/A - N/A
8,903 N/A N/A 10,448 N/A 1,659 - N/A 114 N/A - N/A
300 N/A N/A N/A N/A N/A - N/A - N/A - N/A
RN
# 1A S U3 2\ E]

IR, U LNEI2019F FR
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Financial highlights: balance sheet
WEHE: BrnmR

RMB million
AERM (BAm)

T [ e | we [ e | we [ aw [ we [ ww |

Long-term
investment
R ERRR AN 3% 2%

Trading and

derivatives financial

liabilities
REMR
PTESRAR

FVTPL and
derivatives financial
liabilities

UM EITEEE
TR AN Y HRRE &
frESmn &%

Short-term, long-term
loans and debts
issued

FHA. KHEERR
TR (FEfE
Rz fe ke HA R 25 55)

85a 123;’251_8";‘2"3)””]65 i @\J;Q)E%* 1,773 1,712 4,011 N/A N/A 1,426 54,258 57,701
850 zggfggi'yfec””“es* 1,&\}%3)?’ 5985 5685 10 N/A N/A - 43325 48501
- (Jéir;gir;? Izsgll;rities é’%ﬁ% B, . 123 N/A N/A 3 10,855 4,076
87b (Jclirrlﬁgsslegvuergles (%%3)% 607 605 31 N/A N/A - 10,855 4,076
o oo s oo m o w w e
80a | ovuan Securties é’;ﬁﬁ 305 251 409 N/A N/A : . 300
89b E}zyﬂus;nie?gtvlglt;es }ZLJ—_%% 997 743 409 N/A N/A - : 300
90x Jintong Securities FBIES - - - N/A N/A : : )
o pmousere g 0 e ow wum e
91b (Léirrfg:niefgsglt;es (El/il%g)% 1,700 1,700 155 N/A N/A - 1792 1,469
92 e E’,E%;’ 500 200 . N/A N/A - - -
93a ?é'(';gg?“g Vsj)cu”“es é\ﬁfﬁ 9 1 1,519 N/A NA 1,409 12343 9,986
93b ?fé‘;ﬁgggg lﬁig:;”“es %\}%—* 4896 4896 1,245 N/A N/A 904 12,343 9,986
o MommSme  ERER e w
(e’ EEES o ee 4w w - um um
96a R‘:ifSZ}nge%eC”rities fﬁé\ﬁg‘ﬁ% - - 267 N/A N/A 275 1,554 2,266
96b ('\é‘zvr;g;?yefefgl‘;“”“es TZ\\%&# 2135 2,135 7 N/A N/A - 1,554 2,266
ik m?g;:ariigwglegzcurities# gﬁg# N/A /A /A NA WA WA WA VA

* denotes listed securities company
# denotes Sino-foreign securities joint venture
Sources: 2019 annual reports of securities companies

© 2020 KPMG Huazhen LLP, a People’s Republic of China partnership and KPMG Advisory (China) Limited, a wholly foreign owned enterprise in China, are member firms of the KPMG network of
independent member firms affiliated with KPMG International Cooperative (“KPMG International”), a Swiss entity. All rights reserved. Printed in China.The KPMG name and logo are registered trademarks
or trademarks of KPMG International.
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el e el Reserves Minority interests Net assets Number of employee

bonds payable Share capital 5 N se TN = i
RI{ ka AR SR AR fit & DEBR RN BEFaTt RTA#

[ o [ e | e [ e | e [ e | e [ e | e [ e | wn | w6

6,365 643 6,697 6,697 27,736 25,809 2,611 2,802 37,044 35,308 8,334 6,869
4,390 588 6,697 6,697 25,781 23,816 - - 32,478 30,513 7,214 5,769
N/A N/A 800 N/A (86) N/A N/A N/A 714 N/A 127 N/A
375 2,139 6,767 6,767 3,100 2,940 41 41 9,908 9,748 N/A N/A
375 2,139 6,767 6,767 3,070 2,911 = = 9,837 9,678 1,500 1,525
= 600 3,370 3,370 291 255 = = 3,661 3,625 666 878
= 600 3,370 3,370 3563 339 = = 3,723 3,709 619 829
2,465 1,981 2,755 2,230 4,653 2,954 269 266 7,677 5,450 2,128 2,017
2,465 1,981 2,755 2,230 4,641 2,926 = = 7,396 5,156 1,932 1,838
= = 135 135 (4) (5) - = 131 130 10 12
1,657 2,475 2,673 2,673 3,120 3,042 - - 5,693 5,615 1,332 1,232
1,657 2,475 2,673 2,673 3,114 3,046 = = 5,687 5,619 1,310 1,216
640 300 7,292 7,292 772 524 = = 8,064 7,816 1.177 928
1,137 497 7,292 7,292 769 523 = = 8,061 7,815 1,162 914
25 2,600 9,619 9,619 1,687 1,272 19 19 11,325 10,910 2,446 2,604
25 2,600 9,619 9619 1,637 1,293 = = 11,156 10,912 2,250 2,388
= = 1,020 1,020 (478) (369) - = 542 651 165 156
1,660 476 3,299 2,749 7,793 7,844 113 109 11,205 10,702 1,868 1,838
1,660 476 3,299 2,749 7,628 7,788 - - 10,927 10,537 1,670 1,646
178 = 2,910 2,910 7,024 7,165 667 590 10,601 10,665 N/A N/A
178 = 2,910 2,910 6,655 6,858 = = 9,665 9,768 1,412 1,483
N/A N/A 2,000 N/A (54) N/A N/A N/A 1,946 N/A 105 N/A
AR LU LNE]
# AR S HUZFLNE]
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Financial highlights: balance sheet

MSHE:

ARG

RMB million
ART (BFE7m)

28 8 0 0 R R

98a

98b

99x

100a

100b

101x

102a

102b

103a

103b

104a

104b

105x

106a

106b

107a

107b

108x

109x

110a

110b

111x

* denotes listed securities company

Northeast Securities*
(consol. level)
Northeast Securities*
(company level)

N-Securities

Orient Securities*
(consol. level)

Orient Securities*
(company level)
Orient Securities Asset
management Co., Ltd.
Pacific Securities*
(consol. level)

Pacific Securities*
(company level)
Ping'an Securities
(consol. level)

Ping'an Securities
(company level)
Sealand Securities*
(consol. level)
Sealand Securities*
(company level)
Shanghai Haitong
Securities Asset
management Co., Ltd.
Shanghai Securities
(consol. level)
Shanghai Securities
(company level)
Shanxi Securities*
(consol. level)

Shanxi Securities*
(company level)
Shengang Securities
Company Limited#
Shenwan Hongyuan
Financing Services Co.
Shenwan Hongyuan
Securities (consol. level)

Shenwan Hongyuan

Securities (company level)

Shenwan Hongyuan
Securities (Western)

ARAGIES"
(&)
RALIES"
(BAT)
PEEERnE=
RAIES"
(&F)
RAIESE
(BAE])
EEAAIE
HERTEE
KIS
(&)
KIS
(BAT)
ELIES
(&)
T2iE
(BRE)
E/BIESE"
(&F)
ESpsanE=
(BAT)
biEERIEsA
FEEERAT
=N
(&F)
ik
(BT
LIPS *
(&F)
LIPS *
(BAE])
FHBIE#
BB e RIE A S
REEREELAE
RIS
(&F)

R RIES
(BAE])

E=p e ek
IESBRAT

# denotes Sino-foreign securities joint venture
Sources: 2019 annual reports of securities companies

Number of branches
Bl E

99 104
40 40
168 153
86 88
44 33
128 129
76 74
128 119
4 4
311 310
48 48

Total assets

B At

68,218
64,917
2,611
262,971
219,895
3,161
30,728
30,624
138,991
132,880
66,308

61,503

7,610

33,5635
29,380
55,696
49,989
9,475
1,910
353,506
313,540

13,594

65,023

60,911

21,545

226,870

189,423

3,301

42,397

41,966

122,302

118,440

63,167

59,469

7,020

27,768

24,717

57,245

51,375

7,129

1,595

322,919

285,847

11,574

Client monies held in
segregated accounts

BEFBEEER

11,935 8,875
10,598 7,622

305 383
29,750 24,262
15329 11,324
4,044 2,484
4,044 2,484
33,502 17,480
30,260 15,894
9,048 6,648
7,523 5,005
9,630 6,375
7,950 5,416
8,460 6,985
5,722 4,281

472 115
58,803 45,009
46,496 31,003
3,419 2,096

Balance of
margin financing

i bl

9,778 6,978
9,778 6,978
13,214 10,277
12,925 9918
2,250 2,283
2,250 2,283
24,447 16,752
24,435 16,744
5,341 3,911
5,341 3,911
BASS 4,115
5,165 4,115
5,468 4,436
5,186 4,218
53,048 44,148
47,977 39,483
4,279 3,604

© 2020 KPMG Huazhen LLP, a People’s Republic of China partnership and KPMG Advisory (China) Limited, a wholly foreign owned enterprise in China, are member firms of the KPMG network of
independent member firms affiliated with KPMG International Cooperative (“KPMG International”), a Swiss entity. All rights reserved. Printed in China.The KPMG name and logo are registered trademarks
or trademarks of KPMG International.
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Trading and derivatives FVTPL and derivatives | Available-for-sale and B . Financial assets at fair | Financial assets at fair
financi?:ll assets financial assets held-to-maturity measured at amortised value through other value through other
T UasimEi+tEBET | financial assets cost comprehensive income | comprehensive income
ﬁiﬁﬁﬂﬁfz MT ASBRERITE | AIHHERKA ERIEE -- debt securities -- equity securities
v ERZEF EF LRI RIS H SRR 2 HiNZTERE
[ | 2019 2018 2019 2018 2019 2018 2019 2018 2019 2018 2019 2018
28,160 N/A N/A 20,046 N/A 11,219 N/A N/A N/A
25,181 N/A N/A 19,020 N/A 8,704 - N/A - N/A - N/A
1,629 N/A N/A 19,563 N/A 13 - N/A - N/A 1 N/A
67,510 52,354 N/A N/A N/A N/A 7,194 7,913 64,896 62,209 10,833 9,316
46,187 33,118 N/A N/A N/A N/A 7,194 7,913 64,896 62,209 10,797 9,108
910 819 N/A N/A N/A N/A - - - - - -
14,293 N/A N/A 19,852 N/A 3,098 18 N/A 648 N/A 63 N/A
13,920 N/A N/A 19,465 N/A 2,377 - N/A 648 N/A 63 N/A
25,523 30,648 N/A N/A N/A N/A 393 639 23,033 28,169 10 6
23,682 28,677 N/A N/A N/A N/A 915 639 23,033 28,169 10 6
11,582 N/A N/A 8,674 N/A 27,062 14,738 N/A 11,797 N/A 75 N/A
9,279 N/A N/A 8,128 N/A 26,349 14,666 N/A 11,797 N/A 75 N/A
5,276 2,486 N/A N/A N/A N/A - - - - - -
5,958 6,780 N/A N/A N/A N/A - - 6,423 3,793 322 292
4,673 5,773 N/A N/A N/A N/A - - 6,423 3,793 322 292
22,266 N/A N/A 22,290 N/A 6,160 33 N/A 1,166 N/A 239 N/A
20,326 N/A N/A 20,887 N/A 6,118 - N/A 1,152 N/A 185 N/A
4,202 N/A N/A 4,477 N/A 11 - N/A - N/A - N/A
874 932 N/A N/A N/A N/A - - 50 b4 - -
105,417 87,556 N/A N/A N/A N/A 959 1,006 44,029 22,437 9,435 9,106
96,063 77,632 N/A N/A N/A N/A 369 502 43,310 22,383 9,435 9,106
2,057 1,807 N/A N/A N/A N/A - - - - - -
R LTI AE]
# (RIS B2 A
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Financial highlights: balance sheet

MSHE:

ARG

RMB million
ART (BFE7m)

5 N 2 B S 2 2

98a

98b

99x

100a

100b

101x

102a

102b

103a

103b

104a

104b

105x

106a

106b

107a

107b

108x

109x

110a

110b

111x

* denotes listed securities company

Northeast Securities*
(consol. level)
Northeast Securities*
(company level)

N-Securities

Orient Securities*
(consol. level)

Orient Securities*
(company level)
Orient Securities Asset
management Co., Ltd.
Pacific Securities*
(consol. level)

Pacific Securities*
(company level)
Ping'an Securities
(consol. level)

Ping'an Securities
(company level)
Sealand Securities*
(consol. level)

Sealand Securities*
(company level)
Shanghai Haitong
Securities Asset
management Co., Ltd.
Shanghai Securities
(consol. level)
Shanghai Securities
(company level)
Shanxi Securities*
(consol. level)

Shanxi Securities*
(company level)
Shengang Securities
Company Limited#
Shenwan Hongyuan
Financing Services Co.
Shenwan Hongyuan
Securities (consol. level)

Shenwan Hongyuan

Securities (company level)

Shenwan Hongyuan
Securities (Western)

FAGIESE*
(&)
LIS
((S¥NG))
WS IE
RAIES*
(&F)
RIS
(BRA)
EBERAIE
FRTEE
K HIES
(BF)

K FIES
(BRAE)
SEZiEE
(BF)
SERIES
(BRAE)
EEIEE"
(BF)
EEIEE"
(BRAE)
biEERIEsA
FEEBRAR
i8S
(&F)
abanie=d
(BRAE)

L PRI
(&F)

LI PRI
(BRE)
FRBIESH
FR R 7= RO 25 7 B
REBRIELE
FRA 7RI 55
(&F)

AR =R
(BRA)

FR A 7= R PE BB
IESBRAT

# denotes Sino-foreign securities joint venture
Sources: 2019 annual reports of securities companies

Long-term
investment
KEARR IR ZE

711

3,767

4,454

16,052

448
1,124
105
2,267
239

1,579

587
422

4,192

1,228

13,159

628

3,701

4,015

13,715

1,005

2,132

59

2,267

162

1,579

387

62

3,862

1,000

12,006

Trading and

derivatives financial

liabilities
REHHER

TEEMA SR

15,274

13,808

77

75

9,040

9,029

1,225

508

2,152

2,134

151

474

188

N/A

N/A

N/A

7,740

5,968

N/A

N/A

7,611

7,611

N/A

N/A

N/A

N/A

N/A

2,877

2,828

FVTPL and
derivatives financial
liabilities
UAsMEITEAR
TR NS ARE N
T/Igfﬁl’?ﬂ]\ﬁ{)\

N/A 1
N/A

N/A =
N/A N/A
N/A N/A
N/A N/A
N/A 103
N/A 18
N/A N/A
N/A N/A
N/A 119
N/A =
N/A N/A
N/A N/A
N/A N/A
N/A 1,797
N/A 1,713
N/A =
N/A N/A
N/A N/A
N/A N/A
N/A N/A

Short-term, long-term
loans and debts
issued

5. KEAERK
RS (REE
RZft5E AR % 25)

8,672 9,946
8,672 9,946
67,949 58,702
62,122 51,970
6,672 7,700
6,672 7,700
26,751 15,561
26,506 15,221
13,007 11,614
13,007 11,614
3,062 3,062
5,103 4,971
5,103 4,971
6,436 4,075
6,246 4,069
72,509 75,076
71,764 74,646

© 2020 KPMG Huazhen LLP, a People’s Republic of China partnership and KPMG Advisory (China) Limited, a wholly foreign owned enterprise in China, are member firms of the KPMG network of
independent member firms affiliated with KPMG International Cooperative (“KPMG International”), a Swiss entity. All rights reserved. Printed in China.The KPMG name and logo are registered trademarks
or trademarks of KPMG International.
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el e el Reserves Minority interests Net assets Number of employee

bonds payable Share capital 5 N se TN = i
RI{ ka AR SR AR fit & DEBR RN BEFaTt RTA#

[ o [ e | e [ e | e [ e | e [ e | e [ e | wn | w6

5,093 4,504 2,340 2,340 13,244 12,696 566 1,088 16,150 16,124 3,405 3,652
5,093 4,504 2,340 2,340 12,279 11,914 - - 14,619 14,254 2,898 3,006
= 215 500 500 (4,016) (2,718) = = (3,5616) (2,218) 362 559
16,113 12,412 6,994 6,994 46,972 44,745 46 588 54,012 52,272 5,772 5,157
14,989 11,428 6,994 6,994 43,593 41,299 = = 50,687 48,293 4,014 3,627
= = 300 300 1,754 2,103 = = 2,054 2,403 N/A N/A
1,433 3,416 6,816 6,816 3,629 3,474 98 313 10,443 10,603 1,818 1,989
1,433 3,416 6,816 6,816 3,532 3,450 = = 10,348 10,266 1,789 1,929
4,611 8,449 13,800 13,800 17,536 15,175 305 426 31,641 29,401 3,611 3,626
4,611 8,449 13,800 13,800 16,937 14,650 = = 30,737 28,450 3,420 3,329
701 2,654 4,216 4,216 9,794 9,357 501 469 14,511 14,042 2,676 2,651
701 2,654 4,216 4,216 9,256 8,951 - - 13,472 13,167 2,055 2,008
- - 2,200 2,200 1,649 1,454 - - 3,849 3,654 161 161
2,131 508 2,610 2,610 4,651 7,455 = = 7,261 10,065 1,508 1,478
2,131 508 2,610 2,610 4,664 7,469 - - 7,274 10,079 1,332 1,318
4,323 6,113 2,829 2,829 9,826 9,614 561 554 13,216 12,997 2,617 2,337
4,323 6,113 2,829 2,829 9,715 9,444 = = 12,544 12,273 1,773 1,649
89 165 4,315 4,315 (239) (314) - = 4,076 4,001 752 602
= = 1,000 1,000 506 393 = = 1,506 1,393 414 425
17,065 13,568 47,000 43,000 28,805 23,677 1,574 1,748 77,379 68,425 12,878 13,009
17,065 13,568 47,000 43,000 23,434 19,331 = = 70,434 62,331 9,647 10,078
= = 4,700 4,700 2,562 2,162 = = 7,262 6,852 762 982
AR LU LNE]
# AR S HUZFLNE]
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Financial highlights: balance sheet

MSHEE: BFRfx

RMB million Number of branches | Total assets Clizmmzmes =izl Balan_ce .Of q
segregated accounts | margin financing

AR® (BFH7T) sl E%E BEAI RS BT

T —r— e L L T Lo T |

Gigm  |SelE SRt IS5 - 50,151 46,667 11,461 9,165 9,178 6,212
(consol. level) (&F)
112p  Sinolink Securities B UESS 66 62 46918 43716 9938 7652 8880 5894
(company level) (BRE)
(g |SECEmeN SERuiies ARRIES - - 96235 84209 14,885 10,921 11,604 7,057
(consol. level) (&H)
113p  Soochow Securities RIS 149 140 82964 67,675 12,931 9,624 11,604 7,057
(company level) (BRE)
(g |SUIWESESERUITTES AR - - 65851 63695 9,789 7,047 10578 8490
(consol. level) (&H)
114p  Southwest Securities RIS 95 94 62136 58422 9288 6503 10,286 7,734
(company level) (BRE)
- P
(g | [CEON SERUTEES PBFBIES - - 14862 15,121 2,507 2,053 1,766 1,015
(consol. level) (&H)
- e
115p ~ ebon Securities RIS 27 25 13,400 14,149 2,108 1,816 1,766 1,015
(company level) (BRE)
Gy | [EmiENE SEEUiEs APUESS - - 59,920 53,566 5,436 4,253 6,068 2,293
(consol. level) (&H)
116  |anfeng Securities ARUES 103 98 49,044 42,113 3975 2584 6,068 2,293
(company level) (BRE)
UBS Securities RIS
(I o 6 e ey - - 4,961 4,102 1,488 850 - 5
UBS Securities IHRIES
170 company lovol# el 4 4 3592 3,341 935 625 - 5
g | SlD SORUES FFIES - - 15134 12,688 1434 1,084 1,192 482
(consol. level) (&H)
11gp  UVanhe Securities JAIESS 52 46 15119 12,689 1434 1,061 1,192 482
(company level) (BRE)
Jige el SSRUES FERES - - 35389 31,854 5,838 3,621 3,938 3,168
(consol. level) (&H)
11gp  VVanlian Securities JERIES 66 70 34977 31,829 5838 3621 3938 3,168
(company level) (BRE)
1 * hvdr *
o | STV SIS - - 48598 52,273 9,661 7,462 4,593 3,621
(consol. level) (&H)
4 * hvdr *
120p ~ Vestem Securities P ERIESS 107 107 44,692 49,436 7,739 6,082 4593 3,621
(company level) (BRE)
e o A
e |ENEE SERUiES AR IIESS - - 26,118 20,446 8,165 5,417 5,772 4,449
(consol. level) (&H)
B . s
121p ~ Xiangeai Securities AL 61 65 26,118 20,447 8165 5417 5772 4,449
(company level) (BRE)
Qopp | IIZED SERUITTES RAIUES - - 13830 12,471 3,153 2,306 2,016 1,377
(consol. level) (&H)
122p  Yingda Securities SIS 30 30 12,331 10,794 2,671 1,839 2016 1377
(company level) (BRE)

* denotes listed securities company
# denotes Sino-foreign securities joint venture
Sources: 2019 annual reports of securities companies
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Trading and derivatives FVTPL and derivatives | Available-for-sale and B . Financial assets at fair | Financial assets at fair
financi?:ll assets financial assets held-to-maturity measured at amortised value through other value through other
T UasimEi+tEBET | financial assets cost comprehensive income | comprehensive income
ﬁiﬁﬁﬂﬁfz MT ASBRERITE | AIHHERKA ERIEE -- debt securities -- equity securities
v ERZEF EF LRI RIS H SRR 2 HiNZTERE
[ | 2019 2018 2019 2018 2019 2018 2019 2018 2019 2018 2019 2018
13,474 N/A N/A 11,672 N/A 6,100 153 N/A 796 N/A 2,623 N/A
15,591 N/A N/A 11,189 N/A 5,474 153 N/A 796 N/A 2,359 N/A
37,143 N/A N/A 25,644 N/A 12,997 142 N/A 5,796 N/A 4,372 N/A
27,484 N/A N/A 15,881 N/A 10,924 - N/A 5,784 N/A 4,287 N/A
17,667 N/A N/A 27,122 N/A 6,365 - N/A 11,384 N/A 3,318 N/A
14,630 N/A N/A 23,780 N/A 5,691 - N/A 11,384 N/A 3,318 N/A
6,627 N/A N/A 3,044 N/A 919 - N/A - N/A 57 N/A
4,971 N/A N/A 1,563 N/A 790 - N/A - N/A 57 N/A
23,141 N/A N/A 19,886 N/A 9,097 - N/A 980 N/A 3,839 N/A
20,720 N/A N/A 15,309 N/A 6,234 105 N/A 980 N/A 259 N/A
1,432 N/A N/A 1,577 N/A - - N/A - N/A - N/A
1,432 N/A N/A 1,577 N/A - 66 N/A - N/A - N/A
9,755 N/A N/A 7,015 N/A 1,186 10 N/A 342 N/A 42 N/A
9,547 N/A N/A 7,004 N/A 1,220 10 N/A 342 N/A 42 N/A
5,911 N/A N/A 3,628 N/A 12,434 - N/A 11,900 N/A 30 N/A
5,295 N/A N/A 3,406 N/A 12,520 - N/A 11,900 N/A 30 N/A
23,635 N/A N/A 26,245 N/A 3,561 496 N/A 796 N/A 100 N/A
22,531 N/A N/A 25,270 N/A 3,365 496 N/A 796 N/A 98 N/A
7,550 N/A N/A 5,173 N/A 1,464 - N/A - N/A 76 N/A
7,584 N/A N/A 5,021 N/A 1,429 - N/A - N/A 68 N/A
1,695 N/A N/A 942 N/A 3,665 377 N/A 3,700 N/A 76 N/A
1,415 N/A N/A 719 N/A 3,667 - N/A 3,700 N/A 32 N/A
R LTI AE]
# (RIS B2 A

FRERR. UEEFNEJ2019F 1R
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Financial highlights: balance sheet
WEHE: BrnmR

Trading and FVTPL and Short-term, long-term
ding . . derivatives financial | loans and debts
RMB million Long-term derivatives financial liabilities issued
_ investment liabilities SIS = - o g
AR (EETE) KERRRAIR S ZEUR UanEItERE | &, KBERN
» - S B it NSk | NS (REE
- AR RZft5E AR % 25)
1120 Sinolink Securities s IE25 575 664 2,263 N/A NA 1,801 4,402 4,645
(consol. level) (&H)
112p  Sinolink Securities B UESS 2,081 2115 2,143 N/A N/A 1,531 4155 4,408
(company level) (BRE)
(g |SECEmeN SERuiies ARRIES 1,179 1,114 5,614 N/A N/A 87 28,602 21,500
(consol. level) (&H)
Soochow Securities* ARRIUES*
113b (company level) (A7) 7,522 6,145 16 N/A N/A 86 28,240 21,147
(g |SUIWESESERUITTES AR 2,013 1,847 796 N/A N/A 1,946 15460 13,237
(consol. level) (&H)
1140 Southwest Securities Faiﬂ‘\l%% 5,960 5,869 3 N/A N/A 4 14052 11,532
(company level) (BRE)
Tebon Securities B
(T RS iddy - - 39 N/A N/A 17 1330 1591
Tebon Securities BIIES
115b (company level) (8A3) 1,735 1,730 = N/A N/A - 1,330 1,591
Gy | EmiEnE SEEUies APUESS 645 627 0 N/A N/A 52 18020 14,535
(consol. level) (&H)
Tianfeng Securities* K RIES*
116b (company level) (323 3,328 2,601 0 N/A N/A - 18,001 14,535
UBS Securities IHIRIES
[ (consol. level) # (&F)# i - i s /A 1 ) )
UBS Securities IHiRIES
[HELJN et s e 242 142 - N/A N/A 1 - -
Wanhe Securities RS
Ve (consol. level) (&F) ) i i B e i ) )
Wanhe Securities B
11l (company level) ((SZNGI)) 200 i i N/A A _ _ _
119a  Wanlian Securities EAE?EWLE% 109 93 584 N/A N/A 24 3,579 2,200
(consol. level) (&H)
Wanlian Securities RERIES
119b (company level) (323 357 222 885 N/A N/A - 3679 2,200
1+ * hvdr *
120a Western Securities ﬁ:.ﬁlﬁ% 32 48 1,071 N/A N/A 1,834 2,299 2,267
(consol. level) (&H)
Western Securities* FEEBIUESS*
120b (company level) (43 1,296 1,096 N/A N/A N/A 764 2,299 2,267
Xiangcai Securities HWIE S
121a A (&3) 37 82 9 N/A N/A - 3,610 4,001
Xiangcai Securities A IES:
121b (company level) (843) 600 300 0 N/A N/A - 3,610 4,001
Yingda Securities WA
1228 (consol. level) (&F) i i i s /A ! 2028 1490
Yingda Securities TS
122b (company level) (A7) 599 519 = N/A N/A - 2,028 1,450

* denotes listed securities company
# denotes Sino-foreign securities joint venture
Sources: 2019 annual reports of securities companies

© 2020 KPMG Huazhen LLP, a People’s Republic of China partnership and KPMG Advisory (China) Limited, a wholly foreign owned enterprise in China, are member firms of the KPMG network of
independent member firms affiliated with KPMG International Cooperative (“KPMG International”), a Swiss entity. All rights reserved. Printed in China.The KPMG name and logo are registered trademarks
or trademarks of KPMG International.
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el e el Reserves Minority interests Net assets Number of employee

bonds payable Share capital 5 N se TN = i
RI{ ka AR SR AR fit & DEBR RN BEFaTt RTA#

e e O T 2 T

3,332 129 3,024 3,024 17,698 16,466 66 20,788 19,561 3,258 3,155
3,332 129 3,024 3,024 17,382 16,173 - - 20,406 19,197 2,900 2,792
4,894 5,668 3,000 3,000 17,956 17,160 300 266 21,256 20,426 3,612 2,747
4,894 5,668 3,000 3,000 17,526 16,706 = = 20,5626 19,706 3,165 2,324
1,310 2,341 5,645 5,645 13,949 12,950 (36) 382 19,558 18,977 2,357 2,660
1,310 2,341 5,645 5,645 13,679 12,630 = = 19,324 18,175 2,102 2,302
401 891 3,967 3,967 3,776 3,734 372 366 8,115 8,067 1,422 1,407
401 891 3,967 3,967 3,822 3,728 = = 7,789 7,695 1,101 1,098
4,102 47 5,180 5,180 6,943 7,141 5,384 6,169 17,507 18,490 3,242 3,125
4,102 47 5,180 5,180 6,170 5,958 = = 11,350 11,138 2,879 2,711
= = 1,490 1,490 466 461 = = 1,956 1,881 394 392

= = 1,490 1,490 450 448 = = 1,940 1,938 371 370
2,173 = 2,273 2,273 3,038 2,901 = = 5E311K 5174 N/A N/A
2,173 = 2,273 2,273 3,034 2,902 = = 5,307 5,175 859 744
361 100 5,954 5,954 4,995 4,644 = = 10,949 10,598 1,631 1,667
361 100 5,954 5,954 4,990 4,645 = = 10,944 10,5699 N/A N/A

= 180 3,602 3,602 14,157 13,856 78 72 17,737 17,430 2,749 2,947

= 180 3,602 3,602 14,320 13,909 = = 17,822 17,411 2,75 2,668

826 305 3,683 3,683 3,604 SE572 = = 7,287 7,255 1,616 1,630
826 305 3,683 3,683 3,633 3,685 = = 7,316 7,268 N/A N/A
150 200 2,700 2,700 1,055 844 171 171 31926 &7/ 806 750
150 200 2,700 2,700 1,009 791 = = 3,709 3,491 599 625

AR LU LNE]
# AR S HUZFLNE]
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Financial highlights: balance sheet
WeiEE: BRrnfR

Client monies held in | Balance of
segregated accounts | margin financing

BEFBEEER i bl

RMB million
ART (BFE7m)

Number of branches | Total assets

v ERE S BEET

38 8 0 T R 0

gy | Seeuiee REIES 5,850 5,495 1,844 1,420 1,336 1,113
(consol. level) (&H)
Tmy |G Seeuriies RAIESS 60 61 5,739 5,406 1,844 1,420 1,336 1,113
(company level) (BRE)
Yuekai S iti .
(fgremE:rIyelfr?cr)lv\I/iSas %ﬁﬁl\E%
1248 o nition) EEE)HE#) - - 15070 14,130 3,692 2,242 2,297 1,482
(consol. level) =
Yuekai S iti N
(fg?m?;rlyelfrl:czlv\l/isas SIS
1240 vr (RESTIES) 62 62 15066 14,126 3,692 2,242 2,297 1,482
Lianxun Securities) )
(company level) 8=
Zhejiang Zheshan . N
1954 SecJLIJriti%s Asset ’ fﬁigg%%ﬁ B B 1789 1948 _ _ _ _
management Co., Ltd. (F;?_JF) s ' '
(consol. level) =
Zheji Zhesh NN N s
Do Te
<7k IN= - - = - - -
1289 management Co., Ltd. %'\E%?BEAE = 1259
(company level) ah
126a  Zheshang Securities AU - - 67,404 56975 14542 10479 8752 5,760
(consol. level) (&FH)
ToEy (AR Seeuies A IS 101 100 57,527 47820 10936 7502 8752 5760
(company level) (BAH)
127x  Zhongde Securities # FhBIE5H# - - 1,342 1,327 - - - =
128a  Znongshan Securities  FRILIESS - . 23387 25963 3827 2739 2347 1614
(consol. level) (&)
12gp ~ Zhongshan Securities  ERLLESS 84 87 15695 16055 2938 1,978 2347 1614
(company level) (Bra)
(oge | ATEMEED SRS P - . 146613 135963 26,167 19,114 23249 20,037
(consol. level) (&F)
Gogl  |ATOMGED SERUiEs RIS 284 284 127,263 116,861 21,963 15822 22,067 18,695
(company level) (SYNET)
Zhongtai Securities .
130x  (Shanghai) Assets ngzéﬁ )T ) . 896 807 - . . .
management e
131a  Zhongtian Securities I - . 9667 8783 2357 1,675 198 1,390
(consol. level) (BFH)
131p  Zhongtian Securities RIS 66 67 9063 8214 2155 1,443 1,986 1,390
(company level) (Bra)
1320 ZTF Securities Eli?i ESTEE . . 5,092 4,748 238 B _ _
(consol. level) (&FH)
ZTF Securities FRREEIES
2l (company level) (SYNSI)! i i Sl 4753 2%8 ) _ _
Total ait
N 8,693,492 7,430,427 1,354,738 975,447 1,076,215 818,051
(consol.) (&)
Total At
R 7,259,102 6,260,459 1,097,080 737,038 1,024,722 761,424
(company) (BA7R)

* denotes listed securities company

# denotes Sino-foreign securities joint venture
Sources: 2019 annual reports of securities companies

© 2020 KPMG Huazhen LLP, a People’s Republic of China partnership and KPMG Advisory (China) Limited, a wholly foreign owned enterprise in China, are member firms of the KPMG network of

independent member firms affiliated with KPMG International Cooperative (“KPMG International”),

or trademarks of KPMG International.

a Swiss entity. All rights reserved. Printed in China.The KPMG name and logo are registered trademarks
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Trading and derivatives FVTPL and derivatives | Available-for-sale and B . Financial assets at fair | Financial assets at fair
) g financial assets held-to-maturity . value through other value through other
financial assets N N . - measured at amortised L L
=R Ui EHEHBET | financial assets cost comprehensive income | comprehensive income
?iﬁﬁﬂ'ﬁfz MT ASBRERITE | AIHHERKA ERIEE -- debt securities -- equity securities
a ERB EF LRI RIS H SRR 2 HniN T RS
[ | 2019 2018 2019 2018 2019 2018 2019 2018 2019 2018 2019 2018
1,093 N/A N/A 1,138 N/A 610 - N/A - N/A 2 N/A
1,010 N/A N/A 1,138 N/A 533 - N/A - N/A 2 N/A
2,262 N/A N/A 194 N/A 4,485 - N/A 2,712 N/A 45 N/A
2,074 N/A N/A 194 N/A 4,296 - N/A 2,712 N/A 45 N/A
1,070 N/A N/A 220 N/A 697 - N/A - N/A - N/A
854 N/A N/A 220 N/A 520 - N/A - N/A - N/A
22,258 N/A N/A 16,430 N/A 4,763 - N/A - N/A - N/A
20,468 N/A N/A 16,152 N/A 3,183 - N/A - N/A - N/A
150 N/A N/A - N/A - - N/A - N/A - N/A
9,982 N/A N/A 15,318 N/A 290 - N/A 1,406 N/A 20 N/A
4,457 N/A N/A 7,435 N/A 503 - N/A 1,406 N/A 20 N/A
33,442 N/A N/A 28,089 N/A 26,408 4,239 N/A 18,522 N/A 5,511 N/A
26,995 N/A N/A 21,558 N/A 23,605 - N/A 18,522 N/A 7,309 N/A
631 N/A N/A - N/A 591 - N/A - N/A - N/A
2,495 N/A N/A 2,426 N/A 99 - N/A - N/A 34 N/A
2,133 N/A N/A 2,250 N/A 52 - N/A - N/A 34 N/A
3,230 N/A N/A 2,351 N/A 712 - N/A - N/A 34 N/A
3,230 N/A N/A 2,351 N/A 712 - N/A - N/A - N/A
2,858,395 1,429,654 N/A 782,175 N/A 536,373 94,725 68,038 816,750 434,566 174,142 111,096
2,167,327 978,065 N/A 652,544 N/A 507,704 72,769 43,420 809,541 430,257 172,747 109,684
“rE LTI E]
# 1CFRAI S U5 2\ E
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Financial highlights: balance sheet
WEHE: BrnmR

FVTPL and
derivatives financial
liabilities
UAsMEITEAR
TR NS ARE N
T/Igfﬁﬁﬂ?\ﬁ{)\

20 8 0 0 T N

Short-term, long-term
loans and debts
issued

5. KEAERK
RS (REE
RZft5E AR % 25)

Trading and
derivatives financial
liabilities

REHHER
TESRMAR

Long-term
investment
KEIRDURE

RMB million
ART (BFE7m)

Yintai Securities REIES
123a Teensel, [ (&3) 203 185 N/A N/A
Yintai Securities RFIES
123b (company level) (§A3) 200 200 = N/A N/A - - -
Yuekai Securities SgEEs
FES
(formerly known as kAot
(22 Lianxun Securities) EE?ZSHE%) - = - N/A N/A - 533 1,528
(consol. level) =
Yuekai Securities SgEEs
?Q:F'LE%
Joupp | VEIICIY IO ES (RESTIES) 201 201 - N/A N/A - 533 1528
Lianxun Securities) g5
(company level) (B27)
Zheji Zhesh NN N
DA DTN gy
=l AS— - - - _ _ _
1753 management Co., Ltd. (F;E;%Eﬁ@/*a L i
(consol. level) =
Zheji Zhesh S b b A e S
Securtes Asset  INLHEIERS
=l A - - - - - _
1280 management Co., Ltd. %\E%?BEAE N/A N/A
(company level) =
T | Al SEEuifEs AU 100 112 327 N/A N/A 368 14,331 12,950
(consol. level) (&FH)
ToEy (A Seeuties A IS 2445 1,950 5 N/A N/A 210 14,324 12,950
(company level) (S¥YN=T))
127x Zhongde Securities # rhiE F54 - - N/A N/A N/A - - -
Zhongshan Securities ALUES
128a Teonse, [eva (&5 2 69 191 N/A N/A 1,882 1,146 1,600
Zhongshan Securities AUES -
128b {company level) (A3 196 223 3 N/A N/A 1,146 1,600
(oge | ATENEED SRS IS 684 666 398 N/A N/A 189 36,061 41,267
(consol. level) (&F)
Tamy Aol Seeutdes FRZIESS” 5789 5544 128 N/A N/A 5 28676 33,788
(company level) (SYNET)
Zhongtai Securities .
130x  (Shanghai) Assets nggéﬁ §)% . : ) N/A N/A ; ) )
management mHE
Zhongtian Securities RS
Bile | =3 - - - N/A N/A - 122 122
Zhongtian Securities FRXIES
131b (company level) (FA3) 332 332 - N/A N/A - 122 122
ZTF Securities PREEIES : : B, - .
1328 (consol. level), (a3) N/A N/A N/A
ZTF Securities FRXEEIFS
1820 G e 84 200 N/A N/A N/A - ; ;
s
Lo T+ 89,186 83,277 293,425 199,655 N/A 55,063 1,698,107 1,593,368
(consol.) (&F)
s
Total St _ 392,159 366,258 102,695 61,641 N/A 16,429 1,438,773 1,352,538
(company) (BA7R)

* denotes listed securities company

# denotes Sino-foreign securities joint venture
Sources: 2019 annual reports of securities companies

© 2020 KPMG Huazhen LLP, a People’s Republic of China partnership and KPMG Advisory (China) Limited, a wholly foreign owned enterprise in China, are member firms of the KPMG network of

independent member firms affiliated with KPMG International Cooperative (“KPMG International”),

or trademarks of KPMG International.

a Swiss entity. All rights reserved. Printed in China.The KPMG name and logo are registered trademarks
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el e el Reserves Minority interests Net assets Number of employee

bonds payable Share capital 5 N se TN = i
RI{ ka AR STUEA/RR A fit & DEBR RN BEFaTt RTA#

N T N O N B O RO

255 300 1,400 1,400 1,672 1,436 2,972 2,836 663 663
255 300 1,400 1,400 1,465 1,349 = = 2,865 2,749 649 648
153 146 3,126 3,126 1,733 1,632 5 5 4,864 4,763 1,303 1,361
153 146 3,126 3,126 1,734 1,634 = = 4,860 4,760 N/A N/A

= = 1,200 1,200 395 611 = = 1,595 1,811 144 149

= = 1,200 1,200 391 649 = = 1,591 1,849 144 149
6,633 2,002 3,333 3,333 11,523 10,331 = = 14,856 13,664 3,367 3,323
6,533 2,002 3,833 3,333 9,756 8,617 = = 13,089 11,850 2,690 2,673
= = 1,000 1,000 179 153 = = 1,179 1,163 251 243
1,157 1,014 1,700 1,700 3,631 3,354 125 121 5,356 5175 1,604 1,400
1,157 1,044 1,700 1,700 3,601 3,326 - - 5,201 5,026 1,329 1,222
8i588 362 6,272 6,272 27,638 25881115 1,097 1.177 35,007 32,764 7,718 7,798
4,635 582 6,272 6,272 26,830 24,506 = = 33,102 30,778 6,693 6,760
= = 167 167 334 255 = = 501 422 138 135
1,088 922 2,225 2,225 1,672 1,414 = = 3,797 3,639 862 902
1,088 922 2,225 2,225 1,603 1,452 = = 3,828 3,677 751 771
= = 3,280 3,280 1,515 1,357 = = 4,795 4,637 703 790

= = 3,280 3,280 1,635 1,363 = = 4,815 4,643 691 754

423,451 350,686 516,587 502,663 1,568,625 1,436,820 59,563 59,3256 2,095,286 1,947,571 300,864 295,135
398,933 331,467 516,587 502,663 1,499,025 1,381,136 = - 2,015,612 1,883,687 258,254 258,074
R LU L]

# LR APPSR U LA
ERIRR. I NEJ2019F 1R
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Appendix T Financial ighlgnts: profit and Ioss
IRl WSRE: FER

Net investment | Net asset el e el
Net brokerage

. (losses) on
- banking management :

- commission g b Investment trading and
RMB million commission commission

AR (EH7T) g:i%r\nle% income income gains / (losses) | derivatives

FEFFWA

i S s B t
sARITLS | BREPAET | X A E R

FinE

[ 7015 [ 2018 | 2019 | 7015 | 2010 [ 2018 | 2019 [ 2018 [ 2010 [ 208 |

AJ Securities ERIES

FETRZWA EIRWSZZUA

Ta g Sedues o 113 o8 21 40 13 18 97 118 (14 (73
1b (Aci iig‘;@“éie” %1%% 113 98 21 40 13 18 86 107 ® (67
2 (A(:\éLCS;elc:\:'et;fs e, Hiee ;L;)E% 239 168 258 8 113 51 189 239 (34) (1)
2b (Ac\é'gpsa‘f]‘;ulg‘;s) Co., Ltd. %3)% 239 168 258 83 88 4 174 237 2) (4)
S e e igs) e e wE| o] o @@
B |eaie (()cl(jr:wapany AERBEIES 16 107 NA  NA - - s @ M M
level) (BrE)
4a E&i;gfﬂigggi:'(g\‘/i:ﬁ) gﬁiﬁ’ﬁﬁ% ki 601 516 217 203 731 917 343 282 78 87
4b Ei%iégtgnamnal fchine ,‘if‘;ﬁﬁ%*# 570 468 217 203 715 903 310 273 99 87

(company level)

Bohai Huijin Securities T
5a Asset management Co., &A”;) SEPNIS N/A N/A N/A N/A 116 125 61 (22) (90) 40

Ltd. (consol. level) =

Bohai Huijin Securities

e NN R
5b Asset management Co., ?\’%‘)ﬁm = N/A N/A N/A N/A 123 133 (26) 18 (1) -
Ltd. (company level) San
6a Bohai Securities IS 328 251 418 207 116 126 1,517 1,352 567 (47)
(consol. level) (&)
Bohai Securities IS
6b (company levell (BA5) 324 249 417 207 N/A N/A 1,499 1,263 531 35
, = =
o Caida Securities J\iﬂilﬁ% 544 438 208 132 11 6 622 437 109 79
(consol. level) (&F)
s, Caida Securities WK IESS 535 425 208 132 14 10 538 371 112 73
(company level) (SYNST)
. o =
8a Califoig, Seuifilies WIS 811 652 401 204 1065 623 1413 1490 987 8
(consol. level) (&)
Caitong Securities* A EIES*
8 (company level) (@A) 852 682 396 204 NA  NA 1133 1240 739 (3
Caitong Securities Asset  THEIFE S
9x management Co., Ltd. B RN N/A N/A N/A N/A 1,051 601 10 14 2 =
10a  Capital Securities B ONES 161 141 230 114 169 137 435 600 235  (48)
(consol. level) (BF)
Capital Securities EliiNE:;
10b (company level) (BAF) 152 130 230 114 155 133 444 581 198 (71)
. " —
e |S2miE Clie SesuriE | 2l 518 434 247 117 65 100 930 476 (165  (106)
(consol. level) (&H)
11b Central China Securities },%1%# 470 369 299 101 45 70 778 256 192 (46)
(company level) (BRAE)

* denotes listed securities company
# denotes Sino-foreign securities joint venture
Sources: 2019 annual reports of securities companies

© 2020 KPMG Huazhen LLP, a People’s Republic of China partnership and KPMG Advisory (China) Limited, a wholly foreign owned enterprise in China, are member firms of the KPMG network of
independent member firms affiliated with KPMG International Cooperative (“KPMG International”), a Swiss entity. All rights reserved. Printed in China.The KPMG name and logo are registered trademarks
or trademarks of KPMG International.
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_ pred[t/ asset _
incomo! {expenses)| Speratingincame | Operatng expenses| R LIOSTE° | Proft/foss) | (ks ncome| et
MRBWA/ZE) |~ = SR/ &= SR EREEIRR () | 2FE/ (S5
BB / (E#)

|| 2019 [ 2018 | 2019 | 2018 | 2019 | 2018 [ 2019 | 2018 | 2019 [ 2018 | 2019 | 2018 [ 2019 | 2018
54 37 319 265 308 391 (4) 36 10 (126) (1) (26) 11 (100)

58 46 31 269 308 391 (4) 36 10 (121) (1) (26) 11 (95)

4386 151 1,300 748 750 550 69 1 542 201 112 52 430 149

455 145 1,251 723 716 519 69 1 527 206 109 Bb) 418 151

75 96 1,091 853 785 675 = (1) 306 179 76 49 230 130

10 23 597 424 404 350 - - 193 75 49 21 144 b4

830 682 2,908 2,755 1,909 1,843 59 197 1,015 911 215 205 800 706

723 623 2,726 2,608 1,808 1,750 38 185 985 858 198 192 737 666

9) (1) 78 142 116 162 - 10 (43) (20) (13) (8) (31) (12)

(12) (5) 85 146 123 172 8 21 (43) (26) (13) (10) (31) (16)
(254) (362) 2,721 1,597 1,520 1,000 202 103 1,193 596 253 124 940 472
(265) (375) 2,533 1,447 1,357 733 202 21 1,174 712 261 122 913 590
137 241 1,813 1,461 991 1,361 (115) 433 818 103 209 30 609 74

177 279 1,608 1,311 799 1,218 (115) 433 805 96 205 28 600 68

228 134 4,952 3,168 2,719 2,283 78 209 2,222 871 346 58 1,876 813

161 91 3,309 2,238 1,757 1,552 17 113 1,541 672 213 32 1,328 641

17 & 1,082 670 815 576 9 B 267 94 66 23 201 71

18 (168) 1,363 817 764 600 26 79 592 218 168 32 424 186

13 (178) 1,297 750 730 567 27 74 570 183 164 25 406 158

28 260 2,373 1,650 2,259 1,569 350 287 116 101 41 5 75 96

(59) 96 1,686 935 1,297 1,037 186 211 390 (82) 69 (25) 321 (57)

LTS AE]
# CRPI S UL E]

BRI, U 2019FFR

© 020 BAEREIHESF(SHBBEY)RED
HEBAN) — FEAUHETTESH; EDHELE

B

#i8 (FE) BIRY
1) (RE) AR

=
NSIE)

ACIES

9 SHt St — EOREIRA AR (
FRESN A, KRR, TG,

TEREENR,

“EEDEERR )ARREXEVIRILAL RFTMAETREIRL R, B
BB AR IRAITIR YR T DR EPRE A AR S .
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Financial highlights: profit and loss

VESHE: FEX

Fair value gains/
(losses) on
trading and
derivatives

ncome i ~ Ve
=Ll RARGTUWS | SHEPHS %Z%%Qﬁ

FERBUA | zpmapn | mmusBKA o

Net asset
management
commission
income

Net investment
banking
commission
income

Net brokerage
commission
income

Investment
gains / (losses)
RHEU =

RMB million
AR (BRA®T)

Century Securities RS
(consol. level) (&F) (10) ey
Century Securities RIS
12b (company level) (BA) 165 128 2 19 2 9 43 27 (4) (91)
Changjiang Financing KTIES ) :
13x Services Co. Y Yyl N/A N/A 532 320 N/A N/A 16 B
149 Changiiang Securities™  ASTIESS 1941 1,589 861 551 410 467 2,020 1,857 732 (919)
(consol. level) (&)
. R A
14p Chandiiang Securities® IS 1797 1420 339 251 . - 2201 1614 1,052  (835)
(company level) (SYNET)
Changjiang Securities s on o
16a  Asset Management Co., Eégé /({%?)AT;)L N/A N/A N/A N/A 412 420 67 46 (27) 7
Ltd. (consol. level) = anii=
Changjiang Securities KIS (B8) &=
15b Asset Management Co., BEIEFIRAE N/A N/A N/A N/A 412 420 23 20 17 -
Ltd. (company level) (BRrE)
T | S DS mEmEnE (ST f ET5AED 55 48 292 328 154 388 268 1,324 386 57
Securities (consol. level)  (&3F)
China Development Bank EFFEA
16b  Securities (company 4 b4 47 292 328 138 372 263 1,294 367 (20)
level) (B18)
. . o
i | DI SCAMHES | <t 38 290 120 63 21 45 383 522 265  (89)
(consol. level) (&FH)
: o —
17p  China Dragon Securities  £2Z1IES5 352 272 120 61 21 52 396 507 153 (81)
(company level) (Bra)
: ies 12
T |\ SRS SESUES) [ I 427 322 101 155 26 40 249 71 81 6
(consol. level) (BFH)
. ——
gy | ClNITE Ferne Seeuiies | £2 e 342 246 7 1 26 40 235 83 75 3
(company level) (BR7)
19q China Galaxy Securities™  SEITRAES 4551 3464 480 531 634 747 3252 (613 1,656 1,566
(consol. level) (BFH)
1gp China Galaxy Securities™ = EISREES 4303 3629 422 489 - - 3155  (148) 1,306 1,401
(company level) (Bra)
China International A
20a Capital Corporation*# (Eiﬁﬂiémﬂ # 2,979 2,617 4,248 3,171 754 618 9,784 3,717 (2,765) 943
(consol. level) =
China International oA
20b Capital Corporation*# (Ei..__\ﬁ)]’%mﬁ # 1,176 1,129 2,838 1,729 696 514 5,544 4,349 (1,103) (355)
(company level)
214 Chasing securities co., itd MfSIESS 531 383 267 147 76 61 295 (319 20 42
(consol. level) (&FH)
‘ o s
g1p  Chasing securities co., Itd WA{SIESS 445 346 267 147 91 82 304 (425) 77 (14)
(company level) (Bra)
CICC Wealth N
22a Management (‘:‘iﬁ;‘:}ﬂ\?alﬁ% 1,531 1,174 38 68 b4 94 649 660 (332) (30)
(consol. level) =
CICC Wealth
e
22b  Management EW RIS 1,492 1,120 22 61 121 163 588 500 192 (15)
(BE)
(company level)
pg | AT B TS IS 3993 3,154 1,813 1,446 1,042 1202 5350 3,680 1692  (642)
Securities*(consol. level) (53F)
China Merchants ek
23b  Securities* @E:—‘g)% 3,679 2,799 1,673 1,249 - - 4,857 3,186 1,029 (327)
=]

(company level)

* denotes listed securities company
# denotes Sino-foreign securities joint venture
Sources: 2019 annual reports of securities companies

© 2020 KPMG Huazhen LLP, a People’s Republic of China partnership and KPMG Advisory (China) Limited, a wholly foreign owned enterprise in China, are member firms of the KPMG network of
independent member firms affiliated with KPMG International Cooperative (“KPMG International”), a Swiss entity. All rights reserved. Printed in China.The KPMG name and logo are registered trademarks

or trademarks of KPMG International.
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Credit/ asset

L : impairment charge . Total tax Net profit / (loss)
income / (expenses) %ﬂi@?g income %p;”e!rizit;jr;‘g EXPENSes| / write back) ;ﬁ;t/(fl;f S)) expenses / (income)| after tax
FRABA/(ZE) | = EH /%= ! B) B FRSHZRA / (lzs) | 255/ (S1R)

BB / (E#K)

- 2018 - 2018 2019 2018 2019 - 2019 2018 2019 - 2019 2018
1 (67)

Net interest

(223) (23) (64) (200)
110 43 320 137 384 351 1 1 (67) (215) (2) (23) (64) (192)
13 10 563 340 391 323 (1) = 177 17 46 5 131 12
791 473 7,033 4,369 4,714 4,138 532 312 2,340 248 757 21 1,583 227
562 400 6,097 2,991 3,276 2,796 65 117 2,836 202 594 (34) 2,242 236
16 28 495 518 207 354 4 = 288 173 72 43 216 130
16 28 495 486 207 354 4 - 288 141 72 3 216 106
406 (314) 1,644 1,900 2,288 1,091 1,634 460 (631) 820 (165) 220 (466) 600
401 (279) 1,591 1,808 2,221 1,038 1,614 460 (617) 782 (167) 194 (450) 587
825 443 2,080 1,360 1,637 1,160 827 404 448 207 107 47 341 160
358 278 1,431 1,113 978 1,096 242 401 458 24 96 (14) 362 38
114 189 1,034 848 1,001 992 38 78 17 (111) 15 (23) 2 (88)
74 133 774 568 600 570 33 78 176 4 41 (7) 134 11
3,492 3,445 17,041 9,926 10,192 6,253 408 408 6,830 3,682 1,580 750 5,250 2,932
2,694 2,616 11,902 8,073 5,660 4,692 322 B9 6,207 3,482 1,370 668 4,837 2,814
(1,095) (284) 15,755 12,914 10,186 8,489 160 74 5,302 4,387 1,054 853 4,248 3,635
(1,383) (1,116 8,114 6,573 3,753 4,615 119 61 2,103 2,044 62 190 2,041 1,854
341 237 1,562 575 1,022 867 67 69 533 (297) 126 (64) 406 (233)
277 208 1,437 369 903 814 61 83 529 (449) 125 (112) 404 (337)
921 1,034 2,995 3,144 1,984 2,041 (25) 26 1,002 1,090 349 262 653 827
957 921 3,422 2,883 2,191 1,849 (42) 26 1,223 1,020 342 234 881 786
1,895 1,846 18,708 11,322 9,914 5,881 92 121 8,774 5,447 1,460 1,001 7,313 4,446
1,626 1,504 13,560 9,056 6,837 4,797 84 106 6,729 4,263 991 704 5,738 3,660

AR LU LNE]

# U S U524\ E]
BRER. U524 \E2019FFHR

© 20205 SRR AT MBS (R E R E I RED R EE (TE) BRAR, HR5HTRE — EIEERGEAR ( “E3EER" WFIIH?H”@#%E FNERIR R, LDEERE TR SR
wEBEK) — PEGUNEIZIHNESAT, 2IEELEE (FE) BRAR — hEINEIRE R, RIS, TERH. ETEER. EIENATHRRYE %ﬁmlFTH”iiﬂ*} BRI T
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Financial highlights: profit and loss
MEHE: FMEx

Fair value gains/
(losses) on
trading and
derivatives

Net asset
management
commission
income

Net investment
banking
commission
income

Net brokerage
commission
income

Investment
gains / (losses)

RMB million
ARM (BhART)

K4S
FEBTFWA

2 ZRERTTIISS

FEFFWA

BB A
CHATEZATIN

REW

position

ARMEZD

ek

| 205 [ 2018 | 7010 [ 2018 | 2010 | 201 [ 2019 | zois | 2019 [ 2018 |

China Merchants

e AEIES AT
24x  Securities Asset BN N/A N/A N/A N/A 1,049 1,093 60 38 4 15
management Co., Ltd = o
25x  China Post Securities FRERIESS 76 55 &8 6 82 72 52 160 61 14
China Renaissance e
26a  Securities (China) Co., (ﬂ;’?\:;) 6 = 63 29 6 8 34 58} 125 46
Ltd.# (consol. level) =
China Renaissance IR
26b  Securities (China) Co., ?Ej’j?# 6 - 63 29 9 8 40 41 60 57
Ltd.# (company level) 8=
: A ¥ = cA8) *
275  China Securities PSRRI 2847 2291 3685 3135 793 691 2755 1436 1,644 989
(consol. level) (&)
; e 7y *
oty ||| SERUTIES RIS 2,614 2,070 3,607 2910 939 764 2,885 1,277 1,222 1,041
(company level) (Bra)
— — ot
gy | G SRS EMILSS 256 184 91 230 82 100 280 335 62 (22
(consol. level) (&FH)
il ities* FEARSTE 22 %
Ty ||| I SEEUHTS SEMIESS 256 184 91 230 82 100 279 324 4 (22
(company level) (BRra)
29x  Chuancai Securities JHMAIESS 96 88 73 97 41 31 122 190 25 (12)
30a Cinda securities (BB 668 593 275 397 79 60 379 185 79 (152)
(consol. level) (&F)
ol | SIMEE SEEUILES (SRS 553 457 253 381 80 84 251  (347) 111 407
(company level) (Bra)
31x  Citi Orient Securities #  ZRATEFEIES # N/A N/A 613 724 N/A N/A 26 31 - 0
32e CITIC Securities PSS 7,425 7,429 4465 3639 5707 5834 18748 7,071 (2,055) 1,706
(consol. level) (&)
aop  CITIC Securities 151%# 4278 3,859 3,736 2,743 1619 1,736 13,023 6,668 622 1,561
(company level) (BRrE)
CITIC Securities .
33a  (Shandong) Ei{;:)E% () 666 526 N/A N/A N/A N/A 303 6 (124) 171
(consol. level) =
CITIC Securities FEIES (LUZR)
33b  (Shandong) (BAF) 666 526 NA  NA  NA  NA 303 6 (1240 172
(company level)
CITIC Securities South  FR{ZiF51ERT
34a Chilie feensal. [ovel (&3) 323 246 137 208 120 47 652 1,292 (315) (23)
i e
34y | GIMIC Secunities South | FREIES+4<Fa 322 246 137 208 122 39 643 1,088  (292) 30
China (company level) (Bra)
Credit Suisse /e N
35X Founder Securities # WS 77 IS U1 e o 8 - - 2 27 - (3)
Daton Securities (consol. RIBIEZ
36a el (&%) 1562 125 B 5 10 15 (187) 51 243 (21)
Daton Securities KBS
36b (company level) (BA3) 148 119 5 5 12 18 (160) 88 236 (4)

* denotes listed securities company
# denotes Sino-foreign securities joint venture

Sources: 2019 annual reports of securities companies

© 2020 KPMG Huazhen LLP, a People’s Republic of China partnership and KPMG Advisory (China) Limited, a wholly foreign owned enterprise in China, are member firms of the KPMG network of
independent member firms affiliated with KPMG International Cooperative (“KPMG International”), a Swiss entity. All rights reserved. Printed in China.The KPMG name and logo are registered trademarks
or trademarks of KPMG International.



“ZOEFHEESVETRS | 116

. pred[t/ asset .
N orses| QEezing nome | Opartngexperss) IERTETLCOO | o tosy (T ettt/
MEBRWA/(ZE) |~ = fSH [ &~ ! RS FRSHZRMA / () | 23058/ (SH)
WEIR / (ElHK)
| 2015 [ 2018 | 2019 | 2018 | 2019 | 2018 | 2019 | 2ots | 2019 | 2018 | 2015 | 2018 | 2015 | 2076 |
58 80 1,193 1,226 207 312 - - 986 914 236 246 749 668
326 97 632 405 378 255 23 2 260 150 66 49 194 101
21 41 269 179 199 249 1 = 82 (71) 21 (7) 61 (64)
20 41 208 179 196 249 1 - 22 (71) 5 (7) 17 (64)
1,559 1,993 13,693 10,907 6,528 6,867 (59) 1,154 7,154 4,051 1,624 948 5,530 3,103
1,391 1,786 12,740 9,933 5,727 6,070 (119) 1,089 7,001 3,873 1,604 922 5,397 2,951
184 164 1,011 1,001 537 640 (7) 22 476 392 85 48 441 344
179 162 989 988 530 631 (7) 22 462 388 &8 49 429 340
(17) (36) 348 366 471 330 154 (1) (130) 34 (30) 9 (100) 24
444 245 2,223 1,659 1,902 1,600 316 153 230 B9 44 (31) 186 90
330 189 1,632 1,225 1,521 1,192 318 157 111 33 12 (79) 123 113
29 47 668 803 630 622 - - 57 179 12 47 45 132

2,045 2,422 43,140 37,221 26,129 25,185 1,892 2,187 16,995 12,466 4,346 2,689 12,648 9,876

1,498 2,023 25,577 19,641 11,142 9,991 1,504 2,101 14,448 10,108 2,747 1,894 11,701 8,214

457 462 1,319 1,188 792 739 5 (13) 524 450 131 121 392 329

425 435 1,286 1,161 784 738 5 (7) 499 424 125 114 374 311

(157) (468) 4,067 2,580 4,628 3,039 174 363 (612) (471) (180) (147) (432) (323)

(208) (310) 788 1,261 1,131 1,622 (1) 308 (395) (376) (119) (117) (276) (260)

21 7 153 181 205 239 (1) - (52) (58) (10) (23) (42) (36)

229 258 455 435 249 300 (6) (5) 206 131 58 34 153 97

212 244 455 416 231 278 (6) (4) 225 134 49 30 175 105

AR LU LE]

# UERFI B U5 A A

ERIFR. IEFAEI2019F 1R
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Financial highlights: profit and loss
VMSEE: FEx

Fair value gains/

Net investment Net asset
Net brokerage . (losses) on
S banking management -
- commission e A Investment trading and
RMB million . commission commission . L2
— income . ) gains / (losses) derivatives
AERM (BA3) R income income T o
ZesS Py S = o EUES position
FomswA | SARMWS | BIEECAT N BT
= FEHSWA [=3EAE= 1 gN imss
] 2019 | 2018 | 2019 | 2018 [ 2019 | 2018 | 2019 | 2018 | 2019 [ 2018 | |
37a :Dcztrf’s”(ﬂ Sls\f:l;'t'es (j;@)ﬁ# 170 132 15 28 21 3 39 36 (©) 31
. =)
37b Ejfﬁgg r?yelfeuvrgl')es @A\?f 165 127 15 28 21 3 38 35 @) 31
. =
38a agzggfﬁgvse‘ff“”“es FZT;)E% 876 669 309 127 68 81 128 341 90 (55)
. =)
38b Egﬁg;ﬁ;lgfgﬁ”“es 5?21%3)% 818 609 309 127 68 80 158 426 81 (45)
[=]
A . el
39a ag‘;ggf'lg\fg;”“es (%2?;;)&% 457 395 308 345 64 63 408 1 368 253
. A
3gp ~ Donghai Securifies  ASIES 381 314 306 315 58 61 110 15 366 214
(company level) (BRAF)
i Hiaq ¥ VA *
40a (?:gr;i)élln?e\?eer):urmes (i#l)E% 691 604 1,016 613 356 442 587 2,235 498 167
. s}
H 41 * AN/ *
40b (ch’;?ggzg/?ef/ceﬁ;'t'es ,/A\lr%} 654 569 975 574 435 506 (70) 1,546 488 44
=)
Northeast Ronghui FRERT
41x  Securities Asset ’E\%mﬂ’& N/A N/A N/A N/A 163 168 (6) (14) 60 3
management HEsbd=
42a Eisnigﬁelgf;;’”“es (‘i@)ﬁ# 2,296 1,829 785 424 315 261 909 2,412 2,133 202
. )
42b (Eczsri;:i f@‘\’gl')t'es i\l%% 1,984 1,540 756 378 556 459 704 2,132 2,002 274
(]
East Asia Qianhai nnon
432 Securities ?iﬂ;ﬂﬁ)”'@# 5 - 104 37 9 2 66 63 - ©)
(consol. level)# =
East Asia Qianhai FURV
430 Securities H,IF%")S# 5 - 104 37 15 2 44 63 17 ©
(company level) ah
» i
44a (Ecisrfgnofr}zzesl)ecu”t'es (T;;IEE' 1,861 1,112 46 40 7 14 200 145 1 49
. [
. (.
44b (Ecisr;rg;’;‘i‘l'eigﬁ“”t'es 723%5 1642 1,034 46 40 7 14 195 144 6 48
=}
45a (Ec‘genrsg'lgretvi‘f)cu”“es# (727;)&%# 26512 2204 1378 1,059 1237 938 2162 1.014 135  (230)
. A
45b (Ec‘ger;%r;%:tlzve;‘)‘”“es ' j;}%’?# 1,008 1574 1326 972 NA  NA 1657 1482 1682  (263)
=}
Everbright Securities N e
46x Asset management fﬁ%g%ﬁ%%\ N/A N/A N/A N/A ,185 889 79 (1) (28) 58
Co., Ltd. IH e
First Capital FE—O I IFS A
47a Investment Banking REBRIERE N/A N/A 201 90 N/A N/A 26 40 2 (9)
Co., Ltd. (consol. level) (&)
rrli/sgsct;r?wpelaatl Banking o CALIESE
470 o Lid. (company REGREEAT N/A N/A 201 90 N/A N/A 26 40 2 -
o : : SUAN—
lovel) (BRE)
4gq  TirstCapital Securities™ SH—EIVIES 287 233 415 255 751 583 683 628 354 (35
(consol. leve) (f#) i
480 (Fc'fr;g:g\'/t?évs;;’“”“es Z\@%m# 284 227 203 167 385 252 533 656 311 (21)
=
49x Founder Financing AR _ 331 407 178 - 3 (5) (5) 13 (28)

Services Co., Ltd.

* denotes listed securities company
# denotes Sino-foreign securities joint venture

Sources: 2019 annual reports of securities companies

© 2020 KPMG Huazhen LLP, a People’s Republic of China partnership and KPMG Advisory (China) Limited, a wholly foreign owned enterprise in China, are member firms of the KPMG network of
independent member firms affiliated with KPMG International Cooperative (“KPMG International”), a Swiss entity. All rights reserved. Printed in China.The KPMG name and logo are registered trademarks
or trademarks of KPMG International.
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Credit/ asset
impairment charge
/ (write back)

ER /&~
R / (E11K)

|| 2019 | 2018 | 2019 [ 2018 | 2019 | 2018 | 2019 | 2018 [ 2019 | 2018 | 2019 | 2018 | 2019 | 2018 |

Net interest
income / (expenses)

Total tax Net profit / (loss)
expenses / (income)| after tax

FRSHZRA / (Izs) | 2/ (SR

Profit / (loss)
FiE / (515) BE

Operating income | Operating expenses

ARSI/ | =LA Bl

78 57 324 295 292 292 3 1 35 7 6 2 29 5
78 57 318 289 281 280 3 1 40 12 6 2 34 10
557 341 2,086 1,630 1,250 1,258 11€) 427 834 259 198 54 637 205
494 229 1,971 1,445 1,166 1,175 120 409 804 258 185 53 619 205
(25) 338 1,642 1,492 1,432 1,356 477 257 219 137 156 44 63 93
142 158 1,414 1,166 1,224 1,021 93 189 190 146 44 39 146 107
786 (755) 3,973 3,314 2,573 2,124 467 198 1,453 1,190 231 182 1,221 1,008
898 (308) 3,411 2,962 2,019 1,742 151 24 1,445 1,218 217 192 1,228 1,026
1 2 232 159 87 157 = 57 145 11 38 (2) 111 (8
1,955 740 9,187 8,358 5,887 6,339 382 384 3,288 2,011 820 495 2,468 1,516
1,380 330 7,591 5,219 4,659 3,418 356 e 2,919 1,794 730 430 2,188 1,364
68 (2) 254 Ol 262 175 6 = 2 (58) - (2) 2 (56)
68 (2) 253 91 262 175 6 = 2 (68) - 2) 2 (56)
712 417 2,857 1,799 1,179 1,062 8 8 1,670 732 234 105 1,435 626
671 387 2,694 1,686 941 979 8 7 1,646 702 229 95 1,417 607
1,573 1,717 10,057 7,712 7,211 5,989 1,636 782 1,219 305 525 62 694 244
1,093 1,294 7,981 5,320 7,085 5,056 3,724 1,925 882 245 101 (223) 781 468
32 39 1,269 988 549 365 = 12 721 623 180 156 541 468
7 21 236 143 193 187 = = 43 (44) 11 (15) 32 (29)
7 21 236 152 193 189 = 1 43 (37) 1 (13) 32 (24)
(92) (44) 2,683 1,770 1,896 1,682 314 198 693 104 109 (28) 583 132
(144) (127) 1,710 1,267 1,269 1,077 307 184 444 205 54 (17) 390 222
43 490 518 1,014 488 704 (1) 17 31 304 26 79 5 225
AR L TUEFAE]
# (LRI B U5 L A

FEHRIR. U LEI2019F FHR
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Financial highlights: profit and loss
MEHE: FMEx

Fair value gains/

Net investment | Net asset
Net brokerage . (losses) on
o banking management -
RMB million commission commission commission ST g Sl
AET (BH7T) income income income gains / (losses) derivatives
& B RREEUS | srEra Bl position
FETR2IA ;;5%%;$uﬂ;’\ %ﬂﬂlﬁ%‘gl&}\ ARMETEH
= B
- | 2019 | 2018 | 2019 | 2018 | 2019 | 2018 | 2019 | 2018 [ 2019 [ 2018 [ |
s | TR SERUHES 7 IEIESS 2756 2,232 501 335 331 336 1,918 2921 (704  (712)
(consol. level) (BF)
+1 * A *
S |EUTEED St 77 [EIESS 2371 1,529 42 58 532 496 1,198 2431  (109) 196
(company level) (SYNEI)
Galaxy Jinhui Securities A GSRRE TS
51a Asset management ;Eg%ﬁ[\%ﬁ%fﬁﬁg N/A N/A N/A N/A 626 751 15 10 4 (34)
(consol. level) RE) (&)
Galaxy Jinhui Securities e AR
51b  Asset management EEE%E%E%QE) NA O NA G NA NA 631 762 2 9 2 (4
(company level) AR (=R
G |SF SEEUED | RIS 4198 3453 1,438 1,216 3911 3743 6,036 3358 1,097 (2,292
(consol. level) (&)
sy | SEELES [ RIS 3,818 3,042 1,366 1,139 - - 4850 2,739 84 (1,275)
(company level) (Bra)
GF Securities Asset
management [T RIESRTE
53a (Guangdong) B (%) (&) N/A N/A N/A N/A 1,262 1,147 626 762 (16) 60
(consol. Level)
GF Securities Asset
management [ RIEBSAFE
53b (Guangdong) (%) (843) N/A N/A N/A N/A 1,329 1,320 112 122 88 (18)
(company level)
i | CURSIEE SERUTHEE E IS 528 339 156 60 83 111 320 332 447 (451)
(consol. level) (&FH)
54b Guosheng Securities m%# 522 292 154 58 : - 311 7 442 (451)
(company level) (BraE)
Guosheng Securities N
ERIES A
55x ﬁ;setmanagementCo., ”éi@ﬁl@j&a - - - - 81 111 9 10 6 -
Goldman Sachs Gao -
= _ - - _ - _
96X Hua Securities # BEBEIESH . i ! &
57, Goldstate Securities %\ﬁ:ﬁ% 147 120 60 68 46 61 271 191 17 45
(consol. level) (&F)
oty |COEsiES SRaUitEs ITIESS 147 120 60 68 46 61 257 182 12 40
(company level) (BRrE)
Great Wall Glory KIRERIFS
58a Securities (consol. level)  (&3) 88 67 98 52 85 108 200 1,486 (64) (1,198)
Great Wall Glory » gy
58b  Securities tﬁi)mft% 75 59 98 52 83 116 40 125 1 6
(company level) aE
goa  CreatWall Securities™  {CHLIESS 665 535 597 480 161 187 1034 1,184 440 44
(consol. level) (BFH)
sop  Oreat Wall Securities™ KIS 607 481 597 480 160 184 964 1,137 467 44
(company level) (BRE)
aop | ELEoY SEaUmEs IS 271 241 165 27 46 91 420 162 309  (232)
(consol. level) (BFH)
Ay |SLEl Seeliiies EHEIES 252 210 165 27 46 91 479 59 142 (182)
(company level) (BAE)

* denotes listed securities company
# denotes Sino-foreign securities joint venture

Sources: 2019 annual reports of securities companies

© 2020 KPMG Huazhen LLP, a People’s Republic of China partnership and KPMG Advisory (China) Limited, a wholly foreign owned enterprise in China, are member firms of the KPMG network of
independent member firms affiliated with KPMG International Cooperative (“KPMG International”), a Swiss entity. All rights reserved. Printed in China.The KPMG name and logo are registered trademarks
or trademarks of KPMG International.
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Credit/ asset
impairment charge
/ (write back)

5 / &~
R / (E1K)

[ z01s [ 7016 | a0 [ 2016 | 201 | 2016 | 2010 | zots | zoe | zote | 2o | 2ot | 2019 | 208 ]

Total tax Net profit / (loss)
expenses / (income)| after tax
FRSHZEMA / () | 23058/ (SH)

Net interest

income / (expenses) Profit / (loss)

i/ (5iR) 28

Operating income | Operating expenses
EWUZA EWsZH

MR EWA/(ZHE)

1,376 114 6,595 5,723 5,489 4,847 469 472 1,129 754 146 73 983 680
1,116 (588) 5,264 4,230 3,905 2,927 460 444 1,369 1,240 89 (35) 1,279 1,275
43 59 687 787 612 706 60 © 75 86 19 22 56 64
26 30 633 777 558 696 9 3 74 86 19 21 56 64
3,168 3,689 22810 15270 12,110 9,218 680 303 10,276 6,004 2,166 1,372 8,110 4,632
2,820 3,352 13,676 Sl 6,478 4,884 225 229 7,191 4,677 1,262 765 51929 3,912
(235) (398) 1,779 1,735 528 506 8 1 1,252 1,229 309 300 943 928
55 70 1,724 1,657 513 481 8 1 1,211 1,176 298 287 912 889
275 217 1,859 613 1,441 874 93 11 414 (266) 105 (76) 308 (190)
265 199 1,743 428 1,277 720 66 11 462 (295) 110 (82) 351 (213)
2 7 97 130 129 99 26 0 (32) 29 (5) 5 (27) 25
45 57 518 456 431 362 - 1 87 94 21 25 65 69
247 285 1,209 1.177 843 1,000 (90) 111 331 184 90 28 241 157
224 266 752 742 467 628 (97) 80 238 118 68 31 171 87
213 (19) 629 501 1,008 363 646 6 (372) 155 (50) 28 (322) 127
277 142 584 507 576 392 271 68 14 130 4 34 10 96
263 (10) 3,899 2,753 2,698 2,070 6 163 1,202 682 187 93 1,015 589
209 (63) 3,063 2,335 1,917 1,676 6 143 1,147 658 177 88 970 570
264 252 1,497 557 814 794 14 243 685 (232) 145 (79) 540 (154)
250 237 1,349 453 723 710 14 243 627 (253) 122 (92) 504 (162)
R LTUFLE]
# ARFN S HUFLNE]

FRERR. IEFANEJ2019F 1R
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Financial highlights: profit and loss
VSERE: Fiak

Fair value gains/

(losses) on
Investment trading and
gains / (losses) derivatives

Net investment | Net asset
o banking management
AlF commission S Al
RMB million income commission commission
AEM (BAT) ZRE income income

FEFFWA

Net brokerage

smEEls | BgEpae | REHS elier

FHEMSWA | EEWSSWA ggg@gﬂ

[ i [ 201 | 20 | 7018 | 206 [ 2018 | 2019 | 2018 | zo19 [ 208 |

Guolian Securities* EERIES*

Bllal fesr el Tovell &3 360 295 246 192 65 61 215 (23 213 (43
g1p Guolian Securities EIBRIESS 360 295 18 3 71 70 20 119 213 (58)
(company level) (Bra)
62a 3uorong Securities %ElE% 178 152 425 236 80 67 213 435 251 6
(consol. level) (&F)
62p Guorong Securities IR ESS 97 77 420 224 80 60 208 424 246 20
(company level) (SYN=I)]
63a Guosen Securities SIS 4092 3257 1,426 1,094 236 248 4505 2764 712 441
(consol. level) (BFH)
63p Guosen Securities ESIESS 3887 3040 1,403 1,054 232 239 3,89 2792 663 288
(company level) (BRrE)
g4g Guotal Junan Securities™  EIZERIES 5630 4,380 2,593 2,009 1,665 1,500 7,311 7,079 1,700 (1,203)
(consol. level) (BF)
gap Guotai Junan Securities E_;‘UE% 5159 4,191 1891 1513 - - 6860 6,728 969 (1,159
(company level) (BRE)
Guotai Junan Securities P
65a Asset management ig?ﬁ%ﬁm = = = - 1,754 1,650 143 248 53 (6)
(consol. level) SR=EE
Guotai Junan Securities .
65b Asset management igfﬁ/\%ﬂy—)\' - - - - 1,756 1,553 145 238 50 5
(company level) s “n
— ey
A P ETTIESS 682 552 400 292 118 97 518 1,613 142 (630)
(consol. level) (&)
ety | SO SEEUAES ETCIESS 625 493 387 284 147 126 223 648 7 (32
(company level) (SYNGT)
. — DRER
67a 'altong Securities BB 3671 3006 3457 3217 2395 1,925 9231 5535 2369 (2,019)
(consol. level) (&FF)
67b Haitong Securities 71%1%% 2004 2,431 2033 1,816 - - 5638 4,292 1,454 (330)
(company level) (BAE)
Hengtai Changcai e _ _ _ ; _ _ _ -
68X gooiritios [EZRKIIES 283 109
Hengtai Securities [EENE=
BER | m o Tl ey 693 564 316 148 48 61 760 (182 710  (436)
Hengtai Securities 1BZRIES
695 ompany lovol) * (ST 649 506 34 38 38 53 578  (93) 510  (344)
ok 4T3 *
70a  Honota Securities ATIBUESS 169 133 70 50 90 77 15532 416 291 104
(consol. level) (BH)
41 * é K‘ *
J0p  Hongta Securities i:.%# 170 134 70 50 8 9 1,427 460 280 136
(company level) (BRE)
71a  Hongxin Securities IS IES 214 167 150 101 123 66 208 168 14 9
(consol. level) (BF)
71p  Hongxin Securities RISUESS 214 167 150 101 126 70 212 187 16 6
(company level) (BRF)
HSBC Qianhai - _ _ - _ - -
72X securities# LFpuiESH 10 2 8 ®

* denotes listed securities company
# denotes Sino-foreign securities joint venture
Sources: 2019 annual reports of securities companies

© 2020 KPMG Huazhen LLP, a People’s Republic of China partnership and KPMG Advisory (China) Limited, a wholly foreign owned enterprise in China, are member firms of the KPMG network of
independent member firms affiliated with KPMG International Cooperative (“KPMG International”), a Swiss entity. All rights reserved. Printed in China.The KPMG name and logo are registered trademarks
or trademarks of KPMG International.
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Credit/ asset
impairment charge
/ (write back)

5 / &~
R / (E1K)

[ z01s [ 7016 | 2019 [ 2016 | 201 | 2016 | 2010 | zote | zoe | zote | a0t | zoie | 2016 | 201 |

Net interest
income / (expenses)

Total tax Net profit / (loss)
expenses / (income)| after tax
FRSHZEMA / () | 23058/ (SH)

Profit / (loss)
il / (5H) 25

Operating income | Operating expenses
EWUZA EWsZH

MR EWA/(ZHE)

497 477 1,619 990 932 919 (12) 154 686 72 165 21 521 51
443 427 1,347 914 701 748 (14) 155 645 168 160 20 486 148
13 (82) 1,231 864 1,198 860 393 90 85 7 9 (5) 26 12
(28) (140) 1,068 712 1,028 699 898 90 42 17 8 (10) 34 27
1,700 1,449 14,093 10,031 7,628 5,824 1,020 824 6,232 4,308 1,318 877 4,914 3,431
1,750 1,462 12,235 9,211 5,888 5,356 648 1,054 6,101 3,959 1,246 665 4,855 3,294
5,227 5832 29949 22,719 18,490 13,431 2,050 976 11,445 9,268 2,393 2,198 9,052 7,070
4,289 4,669 20,057 16,880 9,333 8,324 1,021 535 10,684 8,603 1,937 1,820 8,747 6,684
(38) (45) 2,058 1,838 1,166 1,110 52 = 896 724 161 124 735 600
(42) (46) 2,054 1,840 1,162 1,110 48 = 896 727 161 125 735 602
1,279 540 3,199 2,638 2,094 1,697 369 161 1,151 835 237 165 915 671
1,044 512 2,478 2,083 1,803 1,446 324 116 713 624 136 138 576 486

4,148 4,820 34,429 23,765 21,0563 16,655 2,839 1,647 13,872 7,570 3,331 1,800 10,541 5,771

2,752 3,235 15,000 11,623 6,817 5,313 913 398 8,621 6,562 1,776 994 6,745 5,668

14 17 299 130 243 17 1 = 56 15 14 5 42 10

182 2564 3,202 981 2,192 1,792 339 152 975 (820) 212 (184) 763 (636)

217 166 2,079 402 1,444 1,154 88l 150 600 (761) 119 (182) 481 (579)

(240) 342 2,066 1,201 939 686 35 90 1,125 5115 278 123 847 392

(275) 310 1,689 1,143 650 532 20 83 1,037 611 2562 124 786 487

65 96 807 643 558 482 29 (1) 249 161 63 44 186 17

52 70 804 636 557 472 32 (1) 248 165 62 40 185 125

36 51 194 179 379 330 = - (179) (122) - - (179) (122)

AR LU LNE]

# AR S R UZFLNE]

BRERR. U EI2019F IR
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Financial highlights: profit and loss
WEHE: FER

Fair value gains/

Net investment | Net asset

Net brokerage banki (losses) on
o anking management I di d
RMB million commission commission commission n\{estment 15 iNg an
AR (EHT) income income income gains / (losses) derivatives
& BEWS s U REWE position
FomewA | 2AROWS | FEECAT A ETE
= FERBIA BEWSZUWA e
| 2019 | 2018 | 2019 | 2018 | 2019 | 2018 | 2019 | 2018 [ 2019 [ 2018 [ |
A ¥ P *
735  Huaan Securities LRI 708 561 191 79 113 93 1,019 983 557  (208)
(consol. level) (&FH)
A ¥ P = *
73p  Huaan Securities peed 629 482 191 79 146 108 752 663 437  (16)
(company level) (SYNET)
— PN
745 Huachuang Securities  #EBIlESE 619 467 241 157 143 194 798 770 330 165
(consol. level) (&F)
iti 1513
7abyl [itachtenalsceiliics iy Fre s 593 440 241 157 143 192 633 735 471 164
(company level) (SYNET)
— PN
75a  Huafu Securities EARIESS 555 436 202 128 317 460 897 978 174 )
(consol. level) (BF)
Huafu Securities LIS
780 company level) (BAF) 555 43 202 128 102 168 860 502  (102) (1)
. - s
265 Huaiin Securities RIS 44 32 236 164 31 32 459 449 57 40
(consol. level) (&#H)
) N s
b Huaiin Securities ﬁ\u'_t% 44 32 236 164 32 32 338 354 63 22
(company level) ((S¥AN=T)
— P
77a Huarong Securities ERES 224 199 231 313 55 88 777 611 722 (1,782)
(consol. level) (BFH)
Huarong Securities TERRIFS
775 company level) (BT 224 199 231 313 428 537 90  (267) 71 (702)
i ities* TEFE ¥
ey | el Sl ERILS 4,108 338 1,947 1,949 2772 2473 9849 2411 2,057 1,798
(consol. level) (BF)
_ — P
7gp Huatai Securities 5\1%% 3,778 3,031 292 187 - - 6,150 3223 2,118 1,69
(company level) (B2HA)
Huatai Securiti s e
(Shanghai Asset LS (18) K
= A= - - - -
P | s e G, (Ll Ej;%:ﬁBEAEJ 1,482 1,651 972 552 83 148
(consol. level) (&)
Huatai Securiti . s
(Shangha) Asset EEL (L) 57
790 EEGRAT - - - - 1,798 1,771 140 174 363 247
management Co., Ltd. (BA5)
(company level) =
80x Huatai United Securities f£ZE(SIE5 - - 1526 1,543 - - 70 128 126 78
. N e e
g1a Ui Securities RIS 1003 754 520 167 83 13 81 797 29 97
(consol. level) (BF)
2 A ¥ 1LY *
81b Huaxi Securities ﬁu:t% 972 717 520 167 86 137 726 747 363 93
(company level) (BRral)
82x  Huaying Securities RIS - - 232 168 - - 21 15 4 3
i =23
g3a wabao Securities EEIES 168 194 2 8 45 45 71 423 167 1
(consol. level) (B#H)
o s
gap Hwabao Securities IS 168 194 2 8 45 47 69 413 192 19
(company level) (BRAE)

* denotes listed securities company
# denotes Sino-foreign securities joint venture
Sources: 2019 annual reports of securities companies

© 2020 KPMG Huazhen LLP, a People’s Republic of China partnership and KPMG Advisory (China) Limited, a wholly foreign owned enterprise in China, are member firms of the KPMG network of
independent member firms affiliated with KPMG International Cooperative (“KPMG International”), a Swiss entity. All rights reserved. Printed in China.The KPMG name and logo are registered trademarks
or trademarks of KPMG International.
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Credit / asset
Net interest . . impairment charge . Total tax Net profit / (loss)
income / (expenses) ;E@Rgmcome ;ﬁglﬂ? expenses / (write back) ;ﬁ%‘%%ﬁ’%s))ﬁgﬁ expenses / (income)| after tax
FERBA/(ZH) |~ = SR/ &~ ! ol e FRGHIZRF / (Wezx) | #FE / (S H)
BAERK / (E11K)
[ | 2019 | 2018 [ 2019 | 2018 | 2019 [ 2018 | 2019 | 2018 [ 2019 | 2018 | 2019 [ 2018 | 2019 | 2018
541 167 3,232 1,761 1,738 1,083 428 68 1,483 670 269 92 1,214 578
384 59 2,584 1,403 1,415 905 270 39 1,158 489 220 75 939 414
103 (78) 2,502 1,826 1,775 1,499 167 286 737 332 194 89 543 243
(6) (128) 2,129 1,600 1,648 1,419 166 286 486 183 128 46 358 137
453 108 2,784 2,326 1,785 1,409 291 67 994 928 160 197 834 731
426 277 2,116 1,572 1,450 1,171 (85 (2) 661 401 (2) 47 663 354
(118) (174) 970 566 703 446 (18) 8 267 120 64 19 202 101
(26) (81) 956 557 695 441 (18) 3 260 115 63 18 197 97
1,107 1,962 3,264 1,604 3,227 2,668 2,090 2,218 36 (1,067) (11) (178) 47 (889)
212 169 1,297 282 1,361 1,294 277 120 (65)  (1,015) (68) (167) 4 (848)
2,122 3,015 24,863 16,108 13,255 9,633 720 863 11,586 6,449 2,529 1,288 9,057 5,161
1,351 2,301 14,170 10,748 6,663 4,967 531 850 7,500 5,771 1,211 411 6,289 5,360
(55) (4) 2,741 2,467 987 667 126 21 1,752 1,799 425 427 1,327 1,372
85 44 2,594 2,355 860 615 147 1 1,733 1,740 425 427 1,308 1,313
57 117 1,796 1,895 1,302 1,136 (6) (16) 484 757 121 190 363 566
1,170 555) 3,937 2,545 2,066 1,424 34 68 1,865 1,116 433 271 1,432 845
1,014 511 3,709 2,393 1,991 1,360 29 69 1,710 1,021 401 240 1,310 782
18 23 276 212 227 169 - - 49 43 13 10 36 88
227 (129) 691 559 538 B3 B (3) 153 45 31 (3) 122 48
224 (127) 710 559 5ig5) B8Y 2 23 175 20 37 (3) 138 22
i Falriz VN
# (OB & U 2B

ERFR. IEEFNEJ2019F 1R
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Financial highlights: profit and loss
MEmE: FiEx

RMB million
AE™M (BHAT)

{505 [ 2018 | 7010 | 2018 | 2010 | 201 | 2019 | 2018 | 2019 [ 2018 |

Industrial Asset

SAEIESFER

Net brokerage

commission
income
Zelss
FETESFUIA

Net investment
banking
commission
income

B ERTTIISS

Net asset
management
commission
income

BT A

FEBEFWA

EEWSZUWA

Investment

gains / (losses)

RE WS

Fair value gains/
(losses) on
trading and
derivatives
position
AM{ETEh

B

84a  management Co., Ltd 2.5 < - - = = 271 277 71 (25) (127) 50
(consol. level) B2 (&)
Industrial Asset VSRR S

84b  management Co., Ltd :j;g“zt%ﬂ) - - - - 281 288 (20) 28 (46) -
(company. level) = a=

854 Industrial Securities ,/:\i!ﬂﬁ% 1563 1,349 744 836 295 286 2,601 2,860 1,557 (1,071)
(consol. level) (&H)

gop  ndustial Securities®  FCALIESS 1442 1216 636 679 - - 2149 3696 1,886  (620)
(company) (BAH)
J.P. Morgan Securities

86x  (China) Company EER A5 # NA  NA N/A N/A NA  NA N/A NA  NA N/A
Limited#

e |AREhE] Sl LIBIESS 247 202 392 327 116 137 310 970 510  (203)
(consol. level) (BF)

g7p  WJianghai Securities LIS 230 184 392 327 17 137 289 951 512 (205)
(company level) ((S¥N=T)
JZ Securities FMNIESS

882 I limeol level ) 53 36 172 165 65 102 22 542 94 (25)
JZ Securities A IN=

88D | ompany lovel) NUMIES(BAT) 37 32 172 165 60 100 19 501 47 (25)
Kaiyuan Securities - A

8% | onsol. level) FHRIES (& 3) 193 131 850 659 287 187 34 365 343 (47)
Kaiyuan Securities - /N=

89 (Company level) FERIT % (BAT) 171 94 849 658 287 186 (6) 342 347 (47)

90x  Jintong Securities BB = 1 - - - - - - - -

91  Llanchu Securities BREIESS 71 565 70 115 20 30 271 500 262 6
(consol. level) (BF)

g1p  Lianchu Securities Hfi%l%% 71 55 70 115 19 30 249 480 265 5
(company level) (BRra)

92a Minmetals Securities EELE}WE# 64 51 275 91 141 53 357 576 128 (35)
(consol. level) (BFF)

gop ~ Minmetals Securities  HH IS 64 51 274 91 141 53 357 576 128  (35)
(company level) (Bral)

93  Minsheng Securities  KZEILS 391 302 697 474 46 50 1,028 622 604  (159)
(consol. level) (BFH)

93p ~ Minsheng Securities RIS 373 303 697 450 49 53 905 521 274  (75)
(company level) (BRE)
Morgan Stanley Huaxin  ER+FF . ) _ _ _ _ i -

9 gecurities # EZISH# 99 144

g5a  Naning Securities FRIES 604 367 302 121 74 58 213 311 182 (32
(consol. level) (BF)

g5 NNaniing Securities FISUIESS 390 317 301 122 72 56 198 317 77 (39)
(company level) (BraE)

* denotes listed securities company
# denotes Sino-foreign securities joint venture
Sources: 2019 annual reports of securities companies

© 2020 KPMG Huazhen LLP, a People’s Republic of China partnership and KPMG Advisory (China) Limited, a wholly foreign owned enterprise in China, are member firms of the KPMG network of
independent member firms affiliated with KPMG International Cooperative (“KPMG International”), a Swiss entity. All rights reserved. Printed in China.The KPMG name and logo are registered trademarks
or trademarks of KPMG International.
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_ _Credi_t/ asset _
e orses| QEEng ome | Oparangexperses) MESTETICIO | o josy T | et/ o)
FMRRWA/(ZE) |~ = f5H / & ! IS FRSHZERE / () | 23058/ (SH)
BAEBK / (El1K)
| 2015 [ 2018 | 2019 | 2016 | 2019 | 2018 | 2019 | 2ots | 2019 | 2018 | 201s | 2018 | 2015 | 2076 |
(17) (9) 266 347 140 229 (1) 7 125 117 (34) 30 90 87
(20) (5) 263 364 138 228 (1) 7 125 136 (34) 34 90 102
751 (334) 14,250 6,499 11,589 5,833 749 690 2,630 653 714 78 1,915 575
623 (714) 6,948 4,456 4,645 8,591 185 644 2,277 904 470 (140) 1,807 1,044
4 N/A 2 N/A 115 N/A N/A N/A (112) N/A (27) N/A (86) N/A
(68) (203) 1,558 1,259 1,377 1,473 417 704 213 (189) 28 (12) 186 (177)
(85) (226) 1,502 1,196 1,325 1,425 417 703 209 (207) 24 (18) 185 (189)
100 (289) B18 620 479 628 90 18 65 7 10 4 25 3
92 (282) 434 571 430 582 90 19 B B (2) 4 7 2
346 b 2,070 1,312 1,469 1,261 75 138 559 67 149 20 410 46
886 (13) 1,990 1,230 1,400 1,187 74 129 553 56 144 15 409 40
4 4 4 5 3 3 = = 1 2 = = 1 2
151 (164) 915 630 770 631 158 38 135 48 30 8 104 40
147 (164) 873 656 753 620 158 38 109 35 14 6 95 29
414 64 1,387 811 956 483 201 9 425 322 104 79 321 242
405 59 1,376 806 948 479 201 9 422 321 103 79 319 242
(320) (150) 2,688 1,458 2,033 1,302 61 61 652 127 120 32 532 94
(360) (223) 2,008 1,316 1,690 1,179 11 60 316 102 50 26 266 76
12 20 132 175 268 308 - - (134) (123) (26) (23) (108) (100)
790 372 2,202 1,234 1,247 923 38 56 946 308 231 72 715 236
766 352 1,822 1,156 1,019 847 38 56 793 305 192 67 601 239
AR LTI L]
# (CRFN S 52N E]

FERRR. W LEJ2019FF FR
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Financial highlights: profit and loss
WEEE: Fiax

Fair value gains/

Net investment Net asset
Net brokerage . (losses) on
o banking management -
- commission o S Investment trading and
RMB million . commission commission . L2
AET (BH7T) income income income gains / (losses) derivatives
Ze s Py S = . W= position
sameya | SARTULS | ERECH ARAHETT
= FETHSEWA EIBNZEUWA imss
| 2019 | 2018 | 2019 | 2018 | 2019 | 2018 | 2019 | 2018 [ 2019 [ 2018 [ |
96a (’iz‘r’]vsg'ln?:j;)ecur'“es ff;g‘lﬁ% 285 240 28 1 66 72 472 646 (24) 70
. =
96b {\iivr;;;rr’]‘yefefeel‘)’ur'“es ?ng)ft% 285 240 28 41 66 75 512 737 ®) 70
Nomura Orient B ES
97x International B iE\ S N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
Securities# ol
98a E‘;ﬁ:ﬁfﬁ;jjf“”“es FE;%E% 751 675 331 227 163 169 1,171 1,403 1,00 238
. =
Bne 5 N *
ggp  Northeast Securities”  AALIES 661 525 331 227 - - 896 1,000 1,022 183
(company level) (BraEl)
99x  N-Securities R{SIE% 32 29 5 19 4 39 44 (279) 119 (2,982)
100a ggﬁgglsle;\g;)“es (T;Q)E% 1,546 1,352 1,050 1,136 1,800 2,380 3,415 2,593 937 (1,931)
. =
8 eng * N *
100~ Orient Securities AT 1,265 1,084 335 344 - - 3023 1,735 1,208 (1,833)
(company level) (BraEl)
Orient Securities = s
101x  Asset management JZ;E;EEE = = = - 1,772 2,379 28 39 77 (74)
Co., Ltd. FAFEE
1024 Eicgzglsgiiﬁ')t'es (jﬁ;?éﬁ% 330 298 108 160 148 153 687 394 706  (461)
. =
102p  Pacific Securities AP IS 330 298 107 156 148 153 652 445 660  (443)
(company level) (BRE)
103a fc'ggs‘lrl‘ ?:\/C:l)”“es (ng)ﬁ# 2,400 1,604 1,120 848 442 477 1,717 1,991 (33)  (336)
. =
103b Zgrgnggnsyel‘;’/'g;es ‘Z}Eﬂ? 2,269 1,485 1,073 796 365 393 1,658 2,082 67  (109)
itiag¥® N *
104a (Scian':gf gcef)”“es ig)ﬁ% 543 524 358 262 297 192 760 1,246 220 (88)
. =
itiaa¥ NoH *
104b (Sc‘f)"’rf;:ni‘fg;‘;t)'es ‘z}gf 415 336 358 262 288 187 685 1,150 107 (79)
=
Shanghai Haitong Y sAEETSR
105x  Securities Asset f;‘i}}zgﬁ%ﬁ% - - - - 970 692 78 47 178 (17)
management Co., Ltd. | = ol
1064 &il%?al'esvzlc)“”t'es (i‘;-";)ﬁ% 523 429 57 17 40 2l 263 | 3| 286 74
. =
: - vk
106p  ohanghai Securities  _EisiEss 441 356 57 17 48 53 184 (100) 209 75
(company level) (SYNST)
107a (scr;ilﬂlslee%:rl;nes (”i@)ﬁ% 431 381 572 308 91 84 1,064 1,499 257  (137)
. (=]
107p  Snanxi Securities LIPEIESS 341 278 232 63 106 86 1,051 1,062 43 (37)
(company level) (SYNST)
108x gzregg:ﬁfngggfs ERIEAH 2 16 211 145 14 8 270 32 155  (48)
Shenwan Hongyuan PR, o
. ; - R 7R RIE S A
109x Elcr;.ancmg Services T%ﬁ%%ﬁi%ﬁ&’&a - - 499 230 - - 45 32 3 (5)
Shenwan Hongyuan .
110a Securities (consol. (Eij;‘)&’}?ﬁ# 3,697 3,146 1,222 893 1,260 1,174 5,205 3,746 82 (123)
level) =
Shenwan Hongyuan .
110b  Securities (company gtﬂ"?ﬁ% 3,019 2,516 475 585 1,381 1,190 4,866 5,000 16 (192)
A

level)

* denotes listed securities company
# denotes Sino-foreign securities joint venture

Sources: 2019 annual reports of securities companies

© 2020 KPMG Huazhen LLP, a People’s Republic of China partnership and KPMG Advisory (China) Limited, a wholly foreign owned enterprise in China, are member firms of the KPMG network of
independent member firms affiliated with KPMG International Cooperative (“KPMG International”), a Swiss entity. All rights reserved. Printed in China.The KPMG name and logo are registered trademarks
or trademarks of KPMG International.
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Credit/ asset

;r?vsz;r;n;an:kc):harge ;ﬁ?;'y(“_o%s)) - l—g:)zr:::s/ (income) a'\l1‘(:c)<§r'p tr:;n/ foss!
=R/ &= BTSN SE | e B/ (s | $RE/ (SH)
B / (EK)

[ 2015 [ 2018 | 2010 [ 2018 | zoto | zoie | 2o | 201 | 2016 | 2018 | zote | zois | zote | 2076 |

Net interest . .
Operating income | Operating expenses

income / (expenses) A BIZ

MR EWA/(ZHE)

232 64 1,954 1,968 1,343 1,517 6 179 597 417 158 153 439 264
161 (24) 1,068 1,161 663 706 (6) 11 381 421 87 94 294 328
18 N/A 57 N/A 111 N/A N/A N/A (54) N/A N/A N/A (54) N/A
(80) 78 7,969 6,780 6,691 6,631 241 681 1,276 299 232 (13) 1,043 312
(100) 85 2,875 2,070 1,950 1,988 221 509 924 82 164 (49) 759 168
(56) (104) 165 (3,247) 158 271 1 = (591)  (3,628) 701 (745)  (1,292)  (2,883)
891 871 19,062 10,303 16,301 9,046 1,044 157 2,855 1,331 376 51 2,479 1,281
843 860 6,666 2,184 4,257 2,588 1,013 94 2,393 (368) 9) (589) 2,402 221
49 46 1,945 2,469 1,168 1,248 (6) 5 856 1,251 255 309 601 942
(229) (169) 1,777 393 1,194 2,080 (0) 938 628  (1,671) 154 (345) 474 (1,325)
(218) (174) 1,702 449 1,155 2,037 (6) 930 594  (1,674) 165 (34b) 429  (1,229)
1,181 781 11,649 8,631 8,651 6,510 452 217 2,987 2,014 611 334 2,376 1,680
1,138 725 7,003 5,691 4,122 3,458 456 221 2,870 2,228 545 322 2,325 1,907
534 (506) 3,660 2,123 2,845 1,974 434 164 717 142 173 30 544 112
446 (614) 2,329 1,275 1,856 1,259 430 109 469 8 105 (2) 364 10
(85) (38) 1,376 826 501 243 = (1) 924 632 227 160 696 472
365 229 1,630 906 1,160 849 114 223 9 i 77 20 302 70
361 330 1,335 797 968 741 69 223 377 91 76 20 302 70
(143) (193) 5,102 6,851 4,435 6,565 177 96 666 287 146 67 520 2419
(191) (344) 1,689 1,184 975 865 30 49 712 316 127 32 585 284
63 30 785 197 707 572 48 97 75 (375) - = 75 (375)
20 30 568 291 426 232 0 0 142 59 29 12 113 47
3,143 3,086 16,768 12,170 10,015 7,243 672 593 6,730 4,915 1,067 863 5,663 4,053
1,917 1,953 11,972 11,267 6,181 5,729 409 578 5,768 5,628 857 656 4,911 4,872
AR LUFAE]
# LRI L UFF L E]
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Financial highlights: profit and loss
WEHE: FER

Fair value gains/

Net investment | Net asset

Net brokerage banki (losses) on
A anking management :
- commission 2 Al Investment trading and
RMB million X commission commission . e
AR (EH7T) income income [ — gains / (losses) derivatives
Zes5 PPy - o IR EUE=E position
Famew | ZAROWS | SEEPAS ARhESH
== FEBEFUWIA EBWSFEUTA el
- | 2019 | 2018 | 2019 | 2018 | 2019 [ 2018 | 2019 | 2018 | 2019 | 2018 -
Shenwan Hongyuan B ,Fﬁnli
T Securities (Western) ESAERA He 346 50 25 (1
*
112a EQ?!QT if/ce‘l‘)”“es (.A?)E% 1,140 993 901 721 96 133 994 846 245 169
. [
112b agﬂ';:nieigsglt;es %%?)? 1,081 915 877 696 91 127 1,117 815 139 161
113a (S(:%?g;?";’e\slgl‘;u”“es ?F:;;)E% 1,050 807 625 627 161 160 1,907 1,980  (437) (63)
. =]
ek N *
113b (Sc‘f)?rfggx‘;ls:\f;;'t'es (tj;%ﬁj)% 965 742 625 627 102 148 1,176 1,511 176 38
1143 (SC‘;f:c‘)’lvethV;‘fC“”“es (ﬁ;\@)ﬁﬁ 583 496 295 494 55 74 1295 1683 906 3)
. |
114b (S(:%L::;gfysﬁes\’/"’;)”r't'es ﬁfj;%% 558 474 265 432 59 91 1358 1444 602 188
=}
” ——
115a (Tciazrz)lsfecvuerl';'es gj;'%—t% 113 122 242 172 388 774 233 308 208  (110)
. =}
v ——
(Tceob;;aieycl:rv'gﬁs g%i\“%)# 94 101 241 169 305 638 208 288 171  (78)
116a Egﬂ‘;i?glfveeﬁ;‘”“es fi@g% 577 561 744 521 667 667 1,221 1,176 323 (96)
. [}
R A ¥ N *
116b Eg’;‘f}gﬂyﬁiﬁ:’lf'es ’1\1%% 544 534 738 557 677 668 850 664 326 39
=)
117a (Légrfsso‘fﬁgcgﬁi fTE;)Ef 293 302 133 154 - - 98 100 (1) ®)
. s}
117b giig:ﬁ;”lg'veeﬁ)# fiﬁ%ﬁ 291 301 133 154 ; - 98 100 (1) @)
118a }/g/j:;(i Slee\‘l’é‘lr)'“es EE;)E% 88 71 21 26 5 12 416 309 46 100
. =
1180 Yg’jﬂgfj;’e‘ﬁl‘)‘es /E\}%% 88 71 21 26 5 12 415 309 43 107
A
119 t’g’;:‘;';” lse‘i‘;ﬁ”“es ZZH;%E% 341 259 128 105 114 98 52 490 80 15
. =}
119 zgvs:q';fa”ns‘fec\féﬁ'es Z}%’? 341 260 128 105 115 98 157 483 (50) 15
=]
1+1 * hvdr *
120a :’g’fﬁ;g”gf;f”“es (ﬁ;ﬁé&% 659 501 318 213 22 56 1483 1284 160  (16)
. [}
120b Y!f;f;ﬂf@i‘éﬁ'f'es %E;f%’% 659 474 318 213 30 66 1,465 1302 290  (22)
=}
: . v —
121a éggggf'éxb‘”“es (*EA);%E% 445 357 104 55 105 176 91 204 343 (114)
. [}
: : . —
121b ég;g;:r:ysfecf;;)ues (’1\1%)% 449 357 104 55 105 176 120 202 324 (114)
A
122a Egﬁg;s]iig;t'es fij%ft% 181 155 153 39 55 19 83 209 97 (1)
. [}
122b Eggmd;aisfg\r/g'l‘fs j,i\l%gﬁ 154 122 153 39 53 20 80 182 89 9)
123a Egﬁoﬁe&ﬁ;% fiil)ﬁ% 10 82 7 7 2 6 219 106  (18) 2
. ]
123b Eg;ﬁ;ﬁﬁ;‘f;‘i‘:ﬁ f%i%? 110 82 7 7 2 6 104 90 (8 2
. © i)
124a Z{C‘;iglslzflg;“es (‘19;1)&% 190 151 78 69 36 42 88 153 86 (24)
. =]
124b &i‘j;;ijﬁg;‘gﬁs fi}%? 190 151 78 69 36 42 79 147 89 (24)

* denotes listed securities company
# denotes Sino-foreign securities joint venture
Sources: 2019 annual reports of securities companies

© 2020 KPMG Huazhen LLP, a People’s Republic of China partnership and KPMG Advisory (China) Limited, a wholly foreign owned enterprise in China, are member firms of the KPMG network of
independent member firms affiliated with KPMG International Cooperative (“KPMG International”), a Swiss entity. All rights reserved. Printed in China.The KPMG name and logo are registered trademarks
or trademarks of KPMG International.
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Credit/ asset

o |Protross) | SRS, ncomel| afer e
R | &= TSI mER FRSHZERA / (=) | #F5iE / (5i)
R{EHK / (ER)

|| 2019 | 2018 ]| 2019 [ 2018 | 2019 | 2018 | 2019 | 2018 [ 2019 | 2018 | 2019 | 2018 | 2019 | 2018 |
(3)

Net interest

Operating income | Operating expenses
EWUZA EWZEH

income / (expenses)

FRZUWA/(Z )

446 474 966 846 432 425 1 534 420 124 104 410 316
771 580 4,350 3,766 2,697 2,502 (22) 183 1,706 1,361 408 338 1,298 1,023
562 498 3,988 3,435 2,412 2,264 (71) 164 1,625 1,266 376 319 1,248 947
328 (5687) 5,130 4,162 3,794 3,779 2519 785 1,334 376 354 29 979 347
197 (321) 3,268 2,776 1,895 2,341 109 V59 1,367 429 306 17 1,061 412
188 (448) 3,489 2,744 2,383 2,626 316 376 1,099 214 135 (1) 965 215
225 (345) 3,120 2,373 1,772 2,257 (26) 727 1,341 113 74 13 1,267 101
224 260 1,416 1,637 1,122 1,216 66 130 91l 338 18 104 73 235
198 231 1,224 1,358 883 958 63 110 128 413 20 104 108 309
(373) (391) 3,846 3,277 3,448 2,889 484 64 462 429 41 112 421 316
(438) (377) 2,808 2,141 2,375 1,928 282 117 493 256 104 51 389 206
20 9 832 824 824 827 (6) 11 18 15 7 B 11 10
4 (2) 813 812 807 817 6 11 15 12 6 4 ¢ 8
(15) (46) 570 487 393 372 23 39 175 114 49 26 126 87
(16) (46) 560 494 387 372 23 39 171 120 50 26 121 94
584 116 1,344 1,109 812 783 44 135 532 326 121 72 411 264
585 116 1,308 1,094 798 760 44 126 510 333 116 74 394 260
225 (37) 3,681 2,237 2,930 1,990 653 490 747 245 131 43 616 202
131 (116) 2,931 1,977 2,054 1,632 644 426 873 342 157 56 716 286
227 277 1,361 989 859 941 34 240 497 58 108 (14) 389 72
252 277 1,389 986 919 914 139 228 465 84 70 10 895 73
265 61 882 564 674 510 139 4 207 51 54 10 153 41
221 24 .97 469 604 424 139 = 192 43 50 12 142 31
118 92 448 301 262 257 4 27 185 44 49 10 136 34
117 91 415 279 249 250 0 27 165 29 50 10 115 19
291 g9 833 502 663 694 43 105 162 (190) 37 (47) 115 (143)
291 98 826 493 654 685 43 105 153 (190) 39 (47) 114 (143)
AR LU LNE]
# AR E HUFLNE]
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Financial highlights: profit and loss
MEmE: FiEx

Fair value gains/
(losses) on
trading and
derivatives

2 BRERITISS SHEFHT position -
FEESUWA %i@\ EAIN gggﬁgm

[ 7010 [ 2018 | 7010 [ 7016 | 2019 | 2018 | 2015 | 2018 | 2010 [ 208 |

Net asset
management
commission
income

Net investment
banking
commission
income

Net brokerage
commission
income

Ze s
FERFUIA

Investment
gains / (losses)
R W=

RMB million
AE™M (BAT)

Zhejiang Zheshang
Securities Asset

A IASIES A E

125a management Co., Ltd. BAERAT (B5) - - - - 257 233 14 30 97 (3)
(consol. level)
Zhejiang Zheshang
Securities Asset ALMEIES RS : : ) ;
125b management Co., Ltd. EARAT (BAF) 257 2338 13 30 41 (3)
(company level)
tiaa ¥ RT SN *
1260 2heshang Securities®  HRESIES 898 700 313 286 266 240 1,202 804 142 91
(consol. level) (&F)
126p Zneshang Securities®  HTEIES" 899 702 313 286 - - 1,279 595 106 104
(company level) (SYNCT)
127x Zhongde Securities # HR{EjFS# - - 345 248 - - 3 5 - -
128a Zhongshan Securities  EALLTESS a1 282 631 501 73 93 691 835 (158  (80)
(consol. level) (&)
Zhongshan Securities AL 5ES
128b (company level) (8A3) 154 110 631 501 98 122 297 317 (70) (57)
Tk | ATOTYET SEELmEs PRI 2432 1,966 1,113 716 384 474 1,729 2,178 749 82
(consol. level) (&FH)
Tamy |ATENEE el REIES 2,285 1,790 970 589 - - 1,186 1,800 821 66
(company level) (BR7)
Zhongtai Securities s o o
130x  (Shanghai) Assets iig@ ,(\iﬂ'@) c - - i . 434 4 20 25 1 i
management = a=
131a Zhongtian Securities EPAEEWLE% 153 139 4 1 8 7 234 48 46 (48)
(consol. level) (&)
Zhongtian Securities hRIES
131b (company level) (EAF) 133 109 4 1 9 7 216 44 41 (49)
ZTF Securities FPREZIES : _ ; ;
1328 (consol. level) (&) 430 190 12 (44) 293  (467)
ZTF Securities FREEIES . } ; _
1320 (company level) (S/NI) 430 190 12 (44) 293 (467)
Total E7r
N 93,738 76,971 53,755 42,325 35,838 35,695 135,705 99,162 30,186 (12,727)
(consol.) (BF)
Total &1t 842
SN 255 67,482 48,141 36,757 27,351 27,360 109,559 91,745 32,253 (4,943)
(company) ((S¥NS]))

* denotes listed securities company
# denotes Sino-foreign securities joint venture
Sources: 2019 annual reports of securities companies

© 2020 KPMG Huazhen LLP, a People’s Republic of China partnership and KPMG Advisory (China) Limited, a wholly foreign owned enterprise in China, are member firms of the KPMG network of
independent member firms affiliated with KPMG International Cooperative (“KPMG International”), a Swiss entity. All rights reserved. Printed in China.The KPMG name and logo are registered trademarks
or trademarks of KPMG International.
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_ _Credi_t/ asset _
mzyr;?/r?:;penses) %;Liruaitr\gincome %ﬁr;t;g expenses I/Tvszriilt?;an:k():harge ;ﬁﬁély(il_:_c%s)) % Zg;)z;;:s/(income) T:f?ér[?:cr:jti(loss’)
FMRRWA/(ZE) |~ = fSH [ &~ ) : FRSHZEMA / () | 23058/ (SH)

BAEBK / (El1K)
| 2019 | 2016 | 2019 | 2016 | 2010 | 2018 | 2019 | 2016 | 2019 | 2016 | 2019 | 2018 | 2019 | 2018 |
23 (1) 396 264 286 256 1 4 110 10 26 5 84 7
23 (1) 339 264 286 256 1 4 53 7 12 2 41 B
307 317 5,659 3,695 4,364 2,714 (32) (41) 1,289 991 321 254 968 737
152 180 2,793 1,910 1,527 1,154 (32) (49) 1,260 759 243 195 1,016 565
68 48 384 302 343 299 4 1 42 3 14 2 27 1
(154) (506) 1,575 1,174 1,277 1,073 (5) BS 299 66 64 (8) 235 75
82 (96) 1,236 946 946 874 (4) 54 291 37 61 (16) 230 53
1,502 661 9,709 7,025 6,863 5,602 268 672 2,833 1,408 539 338 2,294 1,070
1,179 650 6,689 5,193 4,224 3,726 121 444 2,455 1,452 425 266 2,030 1,187
4 2 531 520 428 431 - - 103 40 24 B 79 85
144 111 604 271 400 391 5 31 205 (119) 49 (30) 156 (89)
141 103 550 220 355 337 B 31 196 (116) 47 (30) 149 (86)
28 28 772 (279) 540 649 2 44 221 (958) 64 (217) 157 (741)
26 21 770 (286) 522 624 2 43 238 (940) 64 (217) 173 (723)

55,605 42,710 491,188 347,317 323,465 260,272 29,789 26,197 164,844 86,624 36,779 17,817 128,057 68,807

45,827 33,634 359,974 263,241 210,823 180,143 21,140 22,674 148,194 83,910 28,690 13,165 119,459 70,789

AR LU LNE]
# AR S HUZFLNE]
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Fnancial NIGNIGNLS: key ratios
WEEE: TEMSHE

Performance measures Z534 454 Income components W\ A% -

Return on Cost/income Net investment
Equity (ROE) | ratio
RMB million iN:/Z profit after (Operating;
ART (BHT) ax/Average expenses

Net brokerage . Net asset

o banking
commission s . management Investment
: commission ; .
income/ . income/ income/
Operatin Iz Operatin Operatin
Shareholder's | Operating ingome 9 Operating ingome g ingome g

equity) income) . income poSv e
RASEEE | MAXMALE *;ﬁg‘}\’ﬁi’i‘f i |2 BN (BEE
Commpsn | (Buswy | PEVERS dzmmann | ZEET

FREENE) [EWKA)

_-

AJ Securities BRI

= 1% 7% 97% 148% 35% 37% 7% 15% 4% 7% 30%  45%
(consol. level) (&H)

Gy |2 Seaae BRI 1% 7% 97% 145%  35%  36% 7% 15% 4% 7%  27%  40%
(company level) (BRraE)

g |AVIC SEeLilios Clox, [, f b 8% 4% 58% 74% 18%  22% 20% 11% 9% 7% 15%  32%
(consol. level) (&H)

2 | AVIC Seaurities Co., Ltd. | SRIES 8% 4% 57% 72% 19% 23% 21% 11% 7% 6% 14%  33%
(company level) (SYNET)

e i

5 |BE0TE e L ERBEES g, 4% 72%  79% 1%  13% 8% 9% 0% 0% 6% 0%
Securities (consol. level) (&)
Beijing Gao Hua

3b  Securities ?E’f‘\”j) FS 6y, 2%  68% 83% 19% 25% 0% 0% 1% 0% 9%  -1%
(company level) an
BOC International . —.

4a  (China) Limited*# f’;*&;gﬁﬁ 6% 6% 66% 67% 21% 19% 7% 7%  25%  33% 12%  10%
(consol. level) =
BOC International - _.

b (China) Limited*# ;;EEX%) 6% 6% 66% 67% 21% 18% 8% 8% 26% 35% 11%  10%

(company level)
Bohai Huijin Securities .+ s

5a Asset management Co., -3% 1% 149% 114% 0% 0% 0% 0% 149% 88% 78% -15%

Ltd. (consol. level)
Bohai Huijin Securities T
5b  Asset management Co., ’(Z’a‘)'mg -3% 2% 145% 118% 0% 0% 0% 0% 145% 91% -31% 12%
Ltd. (company level)
6a (Ef:%?g'olsﬁgtglt)'es (?ﬂ\f%ﬁ# 5% 2% 56% 63% 12% 16% 15% 13% 4% 8% 56%  85%
. |}
6b (Ei%':s;ﬁ\‘;‘fe”\f:)s ‘fg%? 5% 3% 54% 51% 13% 17% 16% 14% 0% 0% 53%  87%
_ e s
7a &igzoslﬁzlﬁ;es iiﬁ)ﬁ%‘ 7% 1% 55% 93% 30% 30% 11% 9% 1% 1% 34%  30%
. [}
: - =EAE
7b (C(zf)'r‘fpgﬁ\‘;j’g\t/ﬁ ii}gﬁ 7% 1% 50% 93% 33% 33% 13% 10% 1% 1% 33%  29%
8a &222?%‘;%”“63 ?if?i)ﬁ% 9% 4% 55% 72% 16% 21% 8% 6%  22%  20%  29%  47%
. =}
8b &?:ﬁgg;‘ﬁgtgﬁes i’%;%? 7% 3% 53% 69% 26% 30% 12% 9% 0% 0% 34%  55%

Caitong Securities Asset  iBIESR

O e o MmATEAL  24% 0%  75% 86% 0% 0% 0% 0% 97% 90% 1% 2%
10a (Ccip:;f)'lslee‘f/g;“es iié@#)E% 0% 5% 56% 73% 12% 17% 17% 14%  12% 17%  32%  73%
10b iiﬂg;iifg;‘:ﬁs @,'AJ;%? 10% 4% 56% 76% 12% 17% 18% 15% 12% 18%  34%  77%
11a (Ctz‘?c";;agocl_hgjeﬁecU”“es* (E;’?)E% 1% 1% 95% 95% 22% 26% 10% 7% 3% 6% 39%  29%
11b (Cci’::s;fyh;gje%ecu”“es* ’i}%ﬁ 3% 1%  77% 111% 28% 39%  14% 1% 3% 7%  46%  27%

* denotes listed securities company
# denotes Sino-foreign securities joint venture
Sources: 2019 annual reports of securities companies
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or trademarks of KPMG International.
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Growth rate K=

Growth/Reduction in

Growth/Reduction in net investment Growth/Reduction in Growth in
net brokerage banki . net asset Growth/Reduction in | Growth/Reduction in | net profit . .
S anking commission . . . : Debt to equity ratio
commissionincome .~ "~ management income |investmentincome | net profit before tax | after tax RS H
2V S F 5k BRBT = BEEBEVEFE&E (KR REEKE FaAEE KX BRI s
\ X 1< 22 L S Y 27 L 527
/%L&)\ia +K$ )@L&)\ig_&g I%”&)\igk$ 1%"}::$
[ | 2019 2018 2019 2018 2019 2018 2019 2018 2019 2018 2019 2019 2018
15% -22% -48% -47% -28% -44% -18% -42% -108% -423% -111% 270% 238%
15% -22% -48% -47% -28% -51% -20% 2% -108% -436% -112% 258% 226%
42% -31% 211% -66% 122% 82% -21% 115% 170% -44% 189% 215% 322%
42% -31% 211% -66% 115% 52% -27% 132% 156% -44% 177% 215% 321%
15% 8% 8% -64% - - -3150% -114% 71% -11% 77 % 41% 21%
8% 8% - - - - -1033% -143% 157% -22% 167 % 20% 8%
16% -21% 7% -53% -20% 7% 22% -46% 11% -36% 13% 279% 291%
22% -25% 7% -53% -21% 8% 14% -32% 9% -36% 1% 225% 233%
- - - - -7% 19% -377% -148% 115% -187% 158% 89% 50%
- - - - -8% 9% -244% 13% 65% -200% 94% 42% 8%
31% -34% 102% 57% -8% 22% 12% 23% 100% 43% 99% 162% 146%
30% -34% 101% 57% - - 19% 40% 65% 117% 55% 153% 142%
24% -32% 58% 90% 83% 50% 42% 4% 694% -75% 723% 295% 291%
26% -32% 58% 90% 40% -14% 45% 10% 739% -79% 782% 279% 274%
24% -24% 97% -15% 71% -8% -5% -27% 155% -52% 131% 204% 198%
25% -25% 94% -15% - - 9% -34% 129% -59% 107% 212% 197 %
- - - - 75% -19% -29% 27% 184% -59% 183% 69% 60%
14% -26% 102% 24% 23% 59% -28% -18% 172% -42% 128% 351% 360%
17% -27% 102% 24% 17% 71% -24% -18% 211% -48% 157% 349% 358%
19% -20% 111% 0% -35% 9% 95% -5% 15% -85% -22% 315% 274%
27% -31% 127% 10% -36% -8% 204% -33% -576% -116% -663 % 301% 286%
itz N
# (ORI & U5 20 5]

BRI, IFNEJ2019F 1R
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Financial highlights: key ratios
MSEE: FEVMSE

Performance measures b=t Income components Y \ 28 X -

Return on Cost/income Net investment
Equity (ROE)  |ratio
RMB million iN)(e/:cAprofit after (Operating;
AEM (BHT) ax/Average expenses

Net brokerage - Net asset
o banking
commission = management | Investment

. commission . .
income/ . income/ income/

; income/ : ’
Operating : Operating Operating
» Operating . .
income income income income
Ze NS FEER BEEBWS (BB

: = REWTWS -
@HQA/ I FEEEA/ FEBFWA/ | ElkEAN

Shareholder's | Operating
equity) income)
IR ES AN UZALEE
(& EFEE | (Bl

=
FEENS)  |EUKA ) g A EWBA
[ | 2019 | 2018 | 2019 | 2018 [ 2019 [ 2018 | 2019 | 2018 | 2019 | 2018 | 2019 | 2018 [ |
4
Y | SETY SEEUTES LIS 2% -16% 120% 272% 51%  99% 1% 15% 1% 7% 15%  22%
(consol. level) (BFH)
. pat
iy | SO SEOUHEES LIS 2% -15% 120% 256% 52% 93% 1%  14% 1% 7% 13%  20%
(company level) (BRH)
T LIS 36% 5% 69% 95% 0% 0% 94% 94% 0% 0% 3% 1%
Services Co. AEIRTE
H 141 * PN S *
149 Changiiang Securities®  OLIESS 6% 1% 67% 95% 28% 36% 12% 13% 6% 11% 29%  43%
(consol. level) (BFH)
14p Changiiang Securities™  4CTIF35 9% 1% 54% 93% 29% 47% 6% 8% 0% 0% 36% 54%
(company level) (BR8]

KOTIES (&
B AFEER
1N
(&7F)
KOTIES (&
B AFER

Changjiang Asset
15a Management Co., Ltd.
(consol. level)

9% 7%  42%  68% 0% 0% 0% 0% 83% 81% 14% 9%

Changjiang Asset

15b Management Co., Ltd. 9% 6% 42% 73% 0% 0% 0% 0% 83% 86% 5% 4%

A=
(company level) i%?
China Development .
16a Bank Securities (consol. 9;%% -3% 4% 139% 57% 3% 3% 18% 17% 9% 20% 16% 70%
level) =
China Development .
16b Bank Securities 92'2%%;% -3% 4% 140% 57% 3% 3% 18% 18% 9% 21% 17% 72%
=]

(company level)
China Dragon Securities  f£4piF25

17a 2% 1% 79% 85% 18% 21% 6% 5% 1% 3% 18%  38%
(consol. level) (&FH)
o =
, e
17b (ch'gapz:fﬁgceiecu”“es 72\1%% 3% 0% 68% 98% 25% 24% 8% 5% 1% 5% 28%  46%
=]
! —
18a (CC@:SOTOIQ\L/‘QESGC“”“GS (1%;)&% 0% 2% 97% 117% 41% 38% 10% 18% 3% 5% 24% 8%
. [}
A e
1gp China Fortune Securities | FEEiESs 3% 0% 78% 100% 44% 43% 1% 2% 3% 7% 30%  15%
(company level) (Bra)
=
199 ChinaGalaxy Securiies™ FREAIES gy, 49,  60% 63% 27% 35% 3% 5% 4% 8% 19% 6%
(consol. level) (&FH)
. A
19 (e Gaiey Seouries T}Z@F% 7% 4% 48% 57% 36% 45% 4% 6% 0% 0% 27% 2%
China International —
20 |Gapital Corporation PEERE 9% 9%  65% 66% 19%  20% 27% 25% 5% 5% 62%  31%
B (&) #
. =

(consol. level) *#
China International

20b Capital Corporation i e 5% 5% 71% 69% 14% 17% 35% 26% 9% 8% 68% 66%
(company level) *# (B RE)#
. iy o
i | ST SEEUIES W {SIESS 6% 4% 65% 151% 34% 67% 17% 26% 5% 11%  19% -55%
(consol. level) (&FH)
Ay | SNESING SEOUTHES W15 S 6% 5% 63% 221% 31% 94% 19% 40% 6% 22% 21% -115%
(company level) (Bra)
CICC Wealth
)
22a Management ﬁ%}jﬂﬁ% 4% 5% 66% 65% 51% 37% 1% 2% 2% 3% 22% 21%
(consol. level) =
CICC Wealth
T
22b Management %%Tﬁ% 6% 5% 64% 64% 44% 39% 1% 2% 4% 6% 17% 17%
=

(company level)

* denotes listed securities company
# denotes Sino-foreign securities joint venture
Sources: 2019 annual reports of securities companies

© 2020 KPMG Huazhen LLP, a People’s Republic of China partnership and KPMG Advisory (China) Limited, a wholly foreign owned enterprise in China, are member firms of the KPMG network of
independent member firms affiliated with KPMG International Cooperative (“KPMG International”), a Swiss entity. All rights reserved. Printed in China.The KPMG name and logo are registered trademarks
or trademarks of KPMG International.
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Growth rate K=

Growth/Reduction in

Growth/Reduction in net investment Growth/Reduction in Growth in
net brokerage . . net asset Growth/Reduction in | Growth/Reduction in | net profit . .
TS banking commission . . . ’ Debt to equity ratio
commissionincome .~ "~ management income |investmentincome | net profit before tax |after tax GRS E %
LoV B F 4R BRSBTS REEBWVETFE&E (KB EEKE FpuAEE KX aFE | T
\ & 1< o = 5 2 3
AU K S5 I O\ K BN BKX
[ | 2019 2018 2019 2018 2019 2018 2019 2018 2019 2018 2019 2019 2018
29% -34% -89% 12% -78% -18% 79% -49% -70% -3286% -68% 110% 315%
29% -34% -89% 12% -78% -18% 59% -49% -69%  -3683% -67% 110% 313%
- - 66% 34% - - 220% 17% 941 % 143% 992% 58% 62%
22% -10% 56% -22% -12% -27% 9% 63% 844% -87% 597% 288% 271%
27% -11% 35% -45% - - 36% 51% 1304 % -86% 850% 281% 254%
- - - - 2% -31% 46% 39% 66% -66% 66% 1% 24%
- - - - 2% -31% 15% -39% 104% -64% 104% 9% 14%
15% -14% 1% 19% -60% -10% -80% -5% -177% -25% -178% 134% 149%
15% -8% -11% 19% -63% -10% -80% 2% -179% -36% -177% 134% 149%
27% -24% 90% -60% -63% 2% -27% 30% 116% 74% 113% 92% 123%
29% -25% 97% -61% -60% -7% -22% 25% 1808% -96% 853% 87% 116%
33% -21% -35% -50% -35% -47% 251% -47% -115% -196% -102% 272% 253%
39% -28% -36% -35% -35% -47% 183% -60% 4300% -98% 1118% 245% 238%
31% 21% -10% -5% -15% 8% -631% -125% 85% -23% 79% 339% 279%
19% -23% -14% -7% - - -2232% -107% 78% -16% 72% 303% 251%
14% -6% 34% 14% 22% 1% 163% 5% 21% 22% 20% 611% 550%
4% 2% 64% 2% 35% 10% 27% 198% 3% 74% 10% 322% 320%
39% -20% 82% -51% 25% 79% -192% -215% -279% -305% -274% 250% 239%
29% 21% 82% -51% 1% 17% -172% -572% -218% -191% -220% 227% 213%
30% -28% -44% -71% -43% -38% 2% 69% -8% 4% -21% 447 % 357%
33% 27% -64% -74% -26% -28% 18% 69% 20% 8% 12% 407 % 332%
UL UL E]

# LARFP S R UFLE]
BERFR. UEZF N E2019FFIR
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Financial highlights: key ratios
MHmE. TEMSEE

Performance measures b=t Income components Y \ 28 X -

Return on Cost/income Net investment
Equity (ROE)  |ratio
RMB million iN)(e/:cAprofit after (Operating;
AEM (BHT) ax/Average expenses

Net brokerage bankin Net asset

commission 9 management Investment
income/ icnocrggés/smn income/ income/
oome . |Operting | 26SERS | RS
X BRWSFEER | BESEIS  |BARE/
IR ES A TTULALEER | | =) RERTIWS S =\l
Cermmy | (Humwy  |PENVEIRzpmgy |ZTRESEA | BLEA
FrE&E N ) EWWA) WA

v L e L o s Lo o T L T |

China Merchants RS g
23a Securities* S 9% 6% 53% 52% 21% 28% 10% 13% 6% 1M% 29% 33%

Shareholder's | Operating
equity) income)

P
(consol. level) (&H)
China Merchants X
iti BriEs*
230 Securities” (BAT) 7% 5% 50% 53% 27% 31% 12% 14% 0% 0% 36%  35%

(company level)
China Merchants

T %=z
24x  Securities Asset B A 20% 22% 17% 25% 0% 0% 0% 0% 88% 89% 5% 3%

] INS
management Co., Ltd EEARAR]
25x China Post Securities  F#RIF% 3% 2% 60% 63% 12% 14% 5% 1% 13% 18% 8%  40%
China Renaissance sy
26a Securities (China) Co., (A#l) 2% 2% 74% 139% 2% 0% 23% 16% 2% 4% 13%  30%
Ltd.# (consol. level)
China Renaissance s
26b Securities (China) Co., (tl) 1% 2% 94% 139% 3% 0% 30% 16% 4% 4% 19%  23%
Ltd.# (company level)
H 'Y * = LS
g | ITE SEOUTEE PERRIES 119, 79 48% 63%  21%  21%  27%  29% 6% 6% 20%  13%
(consol. level) (&F)
H HY * = JL Y
|| A SIS TEREIES 119, 79 45% 61% 21%  21%  28% 29% 7% 8% 23%  13%
(company level) (SYNST)]
o L —
28a &'2:2:‘2‘\9/‘;;”“65 (ﬂj;l)ﬁ% 9% 9% 53% 64% 25% 18% 9% 23% 8% 10% 28%  33%
. [}
inali ities* HEARIT 24 *
ogp Chinalin Securities SEARILS 9% 9% 54% 64% 26% 19% 9% 23% 8% 10% 28%  33%
(company level) (BAE)
29x Chuancai Securities JIAES 7% 2% 135%  90%  28%  24%  21%  27% 12% 8%  35%  52%
oy | SIEE SERUTES (ERIES 2% 0% 86% 100% 30% 36% 12% 26% 4% 4% 17% 11%
(consol. level) (&F)
B | ©7dE Seauilos (BRI 1% 1% 93% 97% 34% 37% 16% 31% 5% 7% 15% -28%
(company level) (BRAE)
31x Citi Orient Securities # Eg?ﬁﬁ 3% 10% 94% 77% 0% 0% 92% 90% 0% 0% 4% 4%
T+ * = *
e | MG SRS PRI 8% 6% 61% 68% 17% 20% 10% 10% 13% 16% 43%  19%
(consol. level) (BF)
sy | AIE SauTines SRS 9% 7% 44% 51% 17% 20% 15% 14% 6% 9% 51%  34%
(company level) (SYNET)
CITIC Securities g
33a (Shandong) j;;ﬁziﬁ)(m 6% 6% 60% 62% 50% 44% 0% 0% 0% 0% 23% 1%
VAN =}

(consol. Level)
CITIC Securities
33b (Shandong)
(company level)
= ST
34a g'hT”'f; (Scicnusrg'elsef;fth (qﬂ;j)ﬁ%*@ 4% 3% 114% 118% 8% 8% 3% 8% 3% 2% 16% 50%
. =]
CITIC Securities South S IES1ER
China (company level) (Bra)
Credit Suisse Founder  BB{=/1E
Securities # IES#

HEIESs (W

%) (BAS) 6% 5% 61% 64% 52% 45% 0% 0% 0% 0% 24% 1%

34b -3% 2% 144% 129% 41% 17% 17% 16% 15% 3% 82% 84%

3bx -5% 4% 134% 132%  46% 35% 30% 43% 0% 0% 1% 15%

* denotes listed securities company
# denotes Sino-foreign securities joint venture
Sources: 2019 annual reports of securities companies

© 2020 KPMG Huazhen LLP, a People’s Republic of China partnership and KPMG Advisory (China) Limited, a wholly foreign owned enterprise in China, are member firms of the KPMG network of
independent member firms affiliated with KPMG International Cooperative (“KPMG International”), a Swiss entity. All rights reserved. Printed in China.The KPMG name and logo are registered trademarks
or trademarks of KPMG International.
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Growth rate K=

Growth/Reduction in

Growth/Reduction in net investment Growth/Reduction in Growth in
net brokerage . . net asset Growth/Reduction in | Growth/Reduction in | net profit . .
TS banking commission . . . ’ Debt to equity ratio
commissionincome .~ "~ management income |investmentincome | net profit before tax |after tax GRS E %
LoV B F 4R BRSBTS REEBWVETFE&E (KB EEKE FpuAEE KX aFE | T
AU K S5 I O\ K - BN BKX
[ | 2019 2018 2019 2018 2019 2018 2019 2018 2019 2018 2019 2019 2018
27 % -22% 25% -34% -13% 5% 45% 36% 61% -23% 64% 348% 277%
31% -22% 34% -34% - - 52% 39% 58% -18% 61% 343% 271%
- - - - 4% 6% 58% 27% 8% -1% 12% 10% 16%
38% -17% 450% -40% 14% -40% -68% 208% 73% 90% 92% 85% 62%
- - 117% -41% -25% 33% -36% 2550% -215% 67% -195% 7% 6%
- - 117% -41% 13% 33% 2% 1950% -131% 67 % -127% 1% 2%
24% -25% 18% -6% 15% -18% 92% -41% 77% -24% 78% 402% 308%
26% -26% 24% -10% 23% -13% 126% -34% 81% -22% 83% 386% 283%
39% -20% -60% -30% -18% -6% -16% 24% 21% -25% 28% 209% 191%
39% -20% -60% -30% -18% -6% -14% 38% 19% 21% 26% 243% 190%
9% -5% -25% 9% 32% 0% -36% 58% -482% -17% -517% 172% 147%
13% -31% -31% 8% 32% -79% 105% -73% 290% -100% 107 % 372% 307%
21% -32% -34% 2% -5% -44% -172% -232% 236% -90% 9% 349% 281%
- - -15% -25% - - -16% -6% -68% -27% -66% 36% 28%
0% -8% 23% -17% 2% 2% 165% -43% 36% -23% 28% 379% 316%
1% -13% 36% -31% 7% 1% 95% 7% 43% 9% 42% 352% 293%
27% -26% - - - - 4950% -96% 16% -25% 19% 207 % 180%
27% -26% - - - - 4950% -96% 18% -27% 20% 209% 181%
31% -24% -34% -25% 155% -63% -50% 94% 30% -255% 34% 192% 350%
31% -24% -34% -25% 213% -67% -39% 66% 5% -256% 6% 163% 301%
1% 16% 41 % -65% - - -93% 29% -10% -276% 17% 25% 9%
“rE LIS E]

# (LIS R L E]
BRIFR. I INEI2019FFIR
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Financial highlights: key ratios
WSEHE: TEUSLE

Performance measures Z53354n Income components Y \ 28 X -

Return on Cost/income Net investment
Equity (ROE)  |ratio
RMB million iN)(e/:cAprofit after (Operating;
AEM (BHT) ax/Average expenses

Net brokerage - Net asset
o banking
commission = management | Investment

. commission . .
income/ . income/ income/

; income/ : ’
Operating : Operating Operating
» Operating . .
income income income income
Ze NS FEER BEEBWS (BB

: = REWTWS -
@HQA/ I FEEEA/ FEBFWA/ | ElkEAN

Shareholder's | Operating
equity) income)
IR ES AN UZALEE
(& EFEE | (Bl

=
FAERE) |EWRA) BEURA =LA
[ | 2019 | 2018 | 2019 | 2018 [ 2019 [ 2018 | 2019 | 2018 | 2019 | 2018 | 2019 | 2018 [ |

S | R SEEUAES NIBILS 3% 2% 55% 69% 33% 29% 1% 1% 2% 3% -41% 12%
(consol. level) (&H)

36b izt;gffycg'vtgff ‘iﬁ;};’? 4% 2% 51% 67% 33% 29% 1% 1% 3% 4% -35% 8%
=]

Sy | DO SEEUATES ARNIESS 2% 0% 90% 99% 52% 45% 5% 9% 6% 1% 12%  12%
(consol. level) (&FH)

gty | DN SRS ARNESS 2% 1% 88% 97% 52% 44% 5% 10% 7% 1% 12%  12%
(company level) (SYN=I)]

g | ENEEUED SEOUTTES FRIIESS 0% 3% 60% 82% 42% 44% 15% 8% 3% 5% 6% 22%
(consol. level) (BFH)
. i

3gp Dongguan Securities  ATEIESS 0% 3% 59% 81% 42% 42% 16% 9% 3% 6% 8%  29%
(company level) (BRAF)

s | DONGIE] SEETos RIS 1% 1% 87% 91%  28%  26% 19%  23% 4% 4% 25% 0%
(consol. level) (&FH)

gy | OIiE] SeaTifes ARSI 2% 1% 87% 88% 27% 27% 2% 27% 4% 5% 8% 1%
(company level) (Bra)
H 141 * AN/ *

40a (chng'ln?eseelf)’“”“eS ?FA?;)E% 6% 5% 65% 64% 17% 18% 26% 18% 9% 13% 15%  67%

aop DONgXing Securities AL 6% 5% 59% 59% 19% 19%  29% 19% 13% 17% 2% 52%
(company level) (SYNET)
Northeast Ronghui fRERRT

41x Securities Asset ﬁyﬂ% 12% 1% 38% 99% NA NA NA NA 70% 106% 3% 9%
management =

East Asia Qianhai

42a Securities# ?iﬂ;If)””g# 0% N/A 103% NA 2% NA 41% NA 4% NA 26%  NA
(consol. level) =
East Asia Qianhai A
42b Securities# AR 0% 4% 104% 192% 2% 0% 41% 41% 6% 2% 17%  69%
(SYNCI)

(company level)

Eastmoney Securities REVE

43a 14% 9% 41% B9% 65% 62% 2% 2% 0% 1% 7% 8%

(consol. level) (BFH)
- —
43b (Ecisr:ggr?i‘l’eigﬁu”“es 7,2\’%5)5 14% 9% 36% 58% 63% 61% 2% 2% 0% 1% 8% 9%
=
44a (E;Snes';ﬁelsve;;‘”“es Eigil)ﬁ% 8% 5% 64% 76% 25% 22% 9% 5% 3% 3% 10%  29%
o [m=]
44b (E(;Sriggiysgv‘;rl')“es iﬁ?ﬁ 7% 4% 61% 65% 26% 30% 10% 7% 7% 9% 9% 41%
. e % NSRS *
454 (Ecvc)irfg'lgretvi‘f)cu”t'es# (7‘2;1)&%# 1% 0% 72% 78% 25% 29% 14% 14% 12% 12% 21%  13%
. =)
45b (Ec‘gf;bgggnk\‘/tlz’sg;;”“es# 7,2\1%%# 2% 1% 89% 95% 24% 30% 17% 18% 0% - 21%  28%
=

Everbright Securities SRR
46x Asset management Co., HRTEIE 30% 32%  43% 37% N/A N/A N/A N/A  93% 90% 6% 0%
Ltd. BIRAE

. . =E—BIhli
First Capital Investment L 2

e el E%g%ﬁﬁ@ 5% 3% 82% 131% NA  NA 85% 63% NA NA 1%  28%
(consol. level) miTaes

(8H)
First Capital Investment FE— OIS

47b Banking Co., Ltd. i‘ﬁﬁﬁﬁr@ 5% 3% 82% 124% NA NA 85% 59% NA NA 1%  26%
(company. level) mEan

_ _ - (A7)
48a (F;gsrfs%fﬁgigls)ecu”“es f’?g%ﬂﬁ% 6% 1% 73% 95% 11% 13% 16% 14%  29%  33%  26%  35%
. A

* denotes listed securities company
# denotes Sino-foreign securities joint venture
Sources: 2019 annual reports of securities companies

© 2020 KPMG Huazhen LLP, a People’s Republic of China partnership and KPMG Advisory (China) Limited, a wholly foreign owned enterprise in China, are member firms of the KPMG network of
independent member firms affiliated with KPMG International Cooperative (“KPMG International”), a Swiss entity. All rights reserved. Printed in China.The KPMG name and logo are registered trademarks
or trademarks of KPMG International.
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- Growth rate {3

Growth/Reduction in

Growth/Reduction in net investment Growth/Reduction in Growth in
net brokerage . . net asset Growth/Reduction in | Growth/Reduction in | net profit . .
TS banking commission . . . - Debt to equity ratio
commissionincome .~ "~ management income |investmentincome | net profit before tax | after tax AR E
LoV B F 4R BRSBTS REEBWETEE | BRRREEKE i anFIEIg K=K b2 B
AU K S5 I O\ K - BN B
[ | 2019 2018 2019 2018 2019 2018 2019 2018 2019 2018 2019 2019 2018
22% -34% 0% -38% -33% -29% -467 % -50% 57% -48% 58% 75% 61%
24% -33% 0% -38% -33% -28% -585% -54% 68% -46% 67 % 72% 55%
29% -32% -46% -69% 600% -94% 8% -68% 400% -92% 480% 393% 286%
30% -31% -46% -69% 600% -94% 9% -59% 233% -87% 240% 386% 283%
31% -25% 143% -62% -16% -46% -62% 8% 222% -73% 211% 459% 340%
34% -26% 143% -62% -15% -46% -63% 12% 212% 72% 202% 461% 343%
16% -28% -11% -32% 2% -50%  40700% -99% 60% -80% -32% 337% 316%
21% -32% -3% -33% -5% -53% 633% -94% 30% -82% 36% 212% 178%
14% -27% 66% -18% -19% 10% -74% 34% 22% -23% 21% 281% 281%
15% -28% 70% -19% -14% 2% -105% 50% 19% -17% 20% 230% 226%
N/A N/A N/A N/A -3% -19% -57% -800% 1218% -89% 754% 4% 5%
N/A N/A 181% N/A 350% N/A 5% N/A -103% N/A -104% 149% N/A
N/A N/A 181% N/A 650% N/A -30% N/A -103% -29% -104% 129% 66%
67% 25% 15% -23% -50% -73% 38% 28% 128% 5% 129% 223% 323%
59% 22% 15% -23% -50% -74% 35% 25% 134% 2% 133% 210% 302%
26% -20% 85% -68% 21% -22% -62% 55% 64% -33% 63% 390% 348%
29% -22% 100% 71% 21% -15% -67% 51% 63% -39% 60% 309% 277%
14% -17% 30% 7% 32% -15% 113% -63% 300% -93% 184% 316% 322%
21% -21% 36% -10% - - 12% -41% 260% -93% 67% 232% 230%
N/A N/A N/A N/A 33% -14%  -8000% -86% 16% -11% 16% 29% 32%
N/A N/A 123% -48% N/A N/A -35% 700% -198% -252% -210% 11% 3%
N/A N/A 123% -48% N/A N/A -35% 900% -216% -232% -233% 1% 3%
23% -18% 63% -34% 29% -6% 9% 7% 566 % -80% 342% 274% 266 %
A Iz =T}

# LRI S E UL E]
ZEHRIR. U LNEJ2019F FIR
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Financial highlights: key ratios
MHmE. TEMSEE

Performance measures Z53354n Income components Y \ 28 X -

Return on Cost/income Net investment
Equity (ROE)  |ratio
RMB million iN)(e/:cAprofit after (Operating;
AEM (BHT) ax/Average expenses

Net brokerage - Net asset
o banking
commission = management | Investment

. commission . .
income/ . income/ income/

; income/ : ’
Operating : Operating Operating
» Operating . .
income income income income
Ze NS FEER BEEBWS (BB

: = REWTWS -
@HQA/ I FEEEA/ FEBFWA/ | ElkEAN

Shareholder's | Operating
equity) income)
IR ES AN UZALEE
(& EFEE | (Bl

=
FEENS)  |EUKA ) g A EWBA
_ 2019 | 2018 | 2019 | 2018 | 2019 | 2018 | 2019 | 2018 | 2019 | 2018 [ 2019 [ 2018 [ |
g | L] Seoufifes” OIS 4o, 3% 74%  85%  17%  18%  12%  12%  23% 20% 31%  52%
(company level) (12}1)

Founder Financing

ot 0 0 0, 0 0 0, 0 10 o)
49X corvices Co.. Ltd. HEABRE 0% 3% 94% 69% NA 33% 79% 18% NA NA -1% 0%
a (¢] (o] (] (°] (] (] (] (e] (o} (¢] (¢} (]
50 (FC%“n”S‘l?rlg\‘fgl‘)‘”“eS (72?)&% 3% 2% 83% 85% 42% 39% 8% 6% 5% 6% 29% 51%
. =)
50b (FC%“r:g;fECV“eﬂ';'es f,i\lg} 3% 3% 74% 69% 45% 36% 1% 1% 10% 12%  23%  57%
Galaxy Jinhui Securities  $R5A/<3C 3%
a sset management ARrrel (] (o] (] (o] (o} (] (o] (]
= | REEEAR 4% 5% 89% 90% NA  NA  NA  NA  91% 9% 2% 1%
(consol. level) RE(EFH)
Galaxy Jinhui Securities  fR0/S0ES
51b Asset management AEEEHR 4% 5% 88%  90% N/A N/A N/A N/A 100%  98% 0% 1%
(company level) NE(BRE])
52a (G(:I;IWSSe(:)ﬁu(ét\L?aT) (TZ;%E% 9% 5% 53% 60% 18% 23% 6% 8% 17% 25%  26%  22%
. [}
520 giiﬁgﬁ;t;gjel) 7%3;’? 8% 5% 47% 51% 28% 32% 10% 12% 0% 0% 35%  29%
(=]
o seces sty
53a B (%K) 18% 21% 30% 29% NA  NA  NA  NA 71% 66% 35%  44%
(Guangdong) (&)
[

(consol. Level)
GF Securities Asset

management I AR
530 (G mmadong) = (%) 18% 20% 30% 29% NA  NA  NA NA  77% 8% 6% 7%
/\—
(company level) (B27)
Iti 2%
54 | SlUCEhEng SEELies E s 3% 2% 78% 143% 28% 55% 8% 10% 4% 18% 17%  54%
(consol. level) (&F)
54b iz‘;f’;‘:r?\?évegﬁ”“es DZ;%? 4% 2% 73% 168% 30% 68% 9% 14% NA NA 18%  76%
Guosheng Securities .
Emlﬁ%mfu 0 0 ) [ 0, [ [¢) [
55x Asset management Co., BEBER AT -5% 5% 133% 76% N/A N/A N/A N/A  84% 85% 9% 8%
Ltd. .
= e
56x Sgl%?t?QSS;ChSGaO Hua ol 4% 5% 8% 79% NA NA 16% 17% NA NA 0% 1%
—=
57a (Ciz'r‘jssélai\?;‘)’“m'es (%\T;Q)E% 4% 3% 70% 8% 12% 10% 5% 6% 4% 5% 22%  16%
. )
57b (Gcg'ris;aarf/lseevf;)”“es T,Zg? 3% 2% 62% 85% 20% 16% 8% 9% 6% 8% 34%  25%
S | Sl Dl Gl KWEMIES g9, 3% 160% 72% 14% 13% 16% 10%  14%  22%  32% 297%

Securities (consol. level)  (&3f)

Wall Gl e
Greatl Va Glory KA ERST
58b Securities (A3)

(company level) an
Great Wall Securities* KIIES*

0% 2% 9% 77% 13% 12% 17% 10% 14%  23% 7%  25%

59a 6% 4% 69% 75% 17% 19% 15% 17% 4% 7% 27% 43%

(consol. level) (&F)
Great Wall Securities* KIIES*
59 0 oany lovel BA) 6% 4% 63% 72% 20% 21% 19% 21% 5% 8% 31%  49%
goa SUODu Securities SRS 6% 2% 54% 143% 18% 43% 11% 5% 3% 16% 28%  29%
(consol. level) (&)
o =
60b ii?nDpifffﬁJ'eﬁ'fs %,i};’? 6% 2% 54% 157% 19% 46% 12% 6% 3% 20% 36%  13%
=]

* denotes listed securities company
# denotes Sino-foreign securities joint venture
Sources: 2019 annual reports of securities companies

© 2020 KPMG Huazhen LLP, a People’s Republic of China partnership and KPMG Advisory (China) Limited, a wholly foreign owned enterprise in China, are member firms of the KPMG network of
independent member firms affiliated with KPMG International Cooperative (“KPMG International”), a Swiss entity. All rights reserved. Printed in China.The KPMG name and logo are registered trademarks
or trademarks of KPMG International.
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- Growth rate {3

Growth/Reduction in

Growth/Reduction in net investment Growth/Reduction in Growth in
net brokerage . . net asset Growth/Reduction in | Growth/Reduction in | net profit . .
TS banking commission . . . - Debt to equity ratio
commissionincome .~ "~ management income |investmentincome | net profit before tax | after tax AR E
LoV B F 4R BRSBTS REEBWETEE | BRRREEKE i anFIEIg K=K bzl pEd =
AU K S5 I O\ K - BN B
[ | 2019 2018 2019 2018 2019 2018 2019 2018 2019 2018 2019 2019 2018
25% -18% 29% -18% 53% -7% -19% 31% 117% -52% 76% 273% 258%
-100% -27% 129% 50% -100% -40% 0% -105% -90% -4% -98% 7% 74%
23% -23% 50% -14% -1% 16% -34% 21% 50% -60% 45% 246% 283%
55% -24% -28% -43% 7% 35% -51% 90% 10% 9% 0% 192% 196%
N/A N/A N/A N/A -17% 9% 50% -76% -13% -49% -13% 46% 81%
N/A N/A N/A N/A -17% 9% -122% 350% -14% -50% -13% 10% 14%
22% -20% 18% -56% 4% -6% 80% -64% 71% -48% 75% 319% 339%
26% 22% 20% -57% N/A N/A 77% -68% 54% -39% 52% 326% 311%
N/A N/A N/A N/A 10% -29% -18% -11% 2% -8% 2% 130% 259%
N/A N/A N/A N/A 1% -25% -8% -46% 3% -20% 3% 10% 10%
56% -3% 160% -28% -25% 3% -4% -38% -256% -131% -262% 199% 175%
79% -14% 166% -28% N/A N/A -5% -39% -257% -138% -265% 199% 175%
N/A N/A N/A N/A 27% 5% -10% 150% -210% -59% -208% 4% 7%
N/A N/A 8% -64% N/A N/A -67% - -7% 4% -6% 15% 15%
23% -33% -12% -53% -25% -23% 42% 77 % 80% -35% 54% 169% 143%
23% -33% -12% -63% -25% -25% 41% 86% 102% -49% 97% 168% 140%
31% -25% 88% -57% 21% -4% -87% 366% -340% -61% -354% 197% 181%
27% -34% 88% -57% -28% 3% -68% 92% -89% 83% -90% 164% 129%
24% -20% 24% -4% -14% -17% -13% 10% 76% -37% 72% 241% 190%
26% -19% 24% -4% -13% -17% -15% 18% 74% -32% 70% 230% 183%
12% -25% 511% -64% -49% -28% 159% -77% -395% -125% -451% 218% 107%
20% -28% 511% -64% -49% -28% 712% -91% -348% -128% -411% 214% 100%
WiVl

# LRI S H UL E]
BEHRR. I LNEJ2019F FIR
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Financial highlights: key ratios
MSEE: FEVMSE

Performance measures b=t Income components Y \ 28 X -

Return on Cost/income Net investment
Equity (ROE)  |ratio
RMB million iN)(e/:cAprofit after (Operating;
AEM (BHT) ax/Average expenses

Net brokerage - Net asset
o banking
commission = management | Investment

. commission . .
income/ . income/ income/

; income/ : ’
Operating : Operating Operating
» Operating . .
income income income income
Ze NS FEER BEEBWS (BB

: = REWTWS -
@HQA/ I FEEEA/ FEBFWA/ | ElkEAN

Shareholder's | Operating
equity) income)
IR ES AN UZALEE
(& EFEE | (Bl

=)\

FAZERE) |EWKA) EWIA D
[ | 2019 | 2018 | 2019 | 2018 [ 2019 [ 2018 | 2019 | 2018 | 2019 | 2018 | 2019 | 2018 [ |
1 | e SEamiEs- ERIES 7% 1% 58% 93%  22% 30% 15% 19% 4% 6% 13% 2%

(consol. level) (BFH)
61b Guolian Securities H%IE# 6% 2%  52%  82%  27%  32% 1% 4% 5% 8% 16% 13%
(company level) (BRHE)
624 Ouorong Securities ERESS 1% 0% 97% 100% 14% 18% 35% 27% 6% 8% 17%  50%
(consol. Level) (&)
62b Guorong Securities Fﬂl%% 1% 1% 96% 98% 9% 11% 39% 31% 7% 8% 19% 60%
(company level) (BA7E)
63a Guosen Securities ESIES 9% 7% 54% 58% 29% 32% 10% 1% 2% 2% 32%  28%
(consol. level) (&FH)
g3p Guosen Securities EEIESS 9% 6% 48% 58% 32% 33% 11% 11% 2% 3% 32% 30%
(company level) (BRraE)
64a Guotai Junan Securities %Efcﬁ% 6% 5% 62% 59%  19%  19% 9% 9% 6% 7%  24% 31%
(consol. level) (BF)
pap GuotaiJunan Securities” EEBIIES 7o, g9, 47%  49% 26% 25% 9% 9% NA NA  34%  40%
(company level) (BRH)
Guotai Junan Securities  EZRZEZIE
65a Asset management HERFEE 15% 13% 57%  60% N/A N/A N/A N/A  85%  84% 7% 13%
(consol. level) (&F)
Guotai Junan Securities EZHRELIE
65b Asset management SERTEE 15% 13% 57% 60% N/A N/A N/A N/A  85% 84% 7% 13%
(company level) (Bra)
B | SO SEeUiies ETTIESS 4% 3% 65% 67% 21% 22% 13% 12% 4% 4% 16%  64%
(consol. level) (&FH)
- EAXS
66b igg;:;ﬁ:ig[;”es 7,23%? 2% 2% 73% 69% 25% 24% 16% 14% 6% 6% 9% 31%
=]
674 Haitong Securities ;fiﬁéﬁ% 8% 4% 61% 70% 10% 13%  10%  14% 7% 8% 27%  23%
(consol. level) (&F)
p Ak Nt *
g7 Haitong Securities B 6% 5% 45% 46% 19% 21% 14% 16% N/A NA 38% 37%
(company level) (BraE)
68x g':gg:i?i'eihangca' BERKWESE 9% 2% 81% 9% NA  NA 95% 84% NA NA NA NA
g9a Hengtai Securities IBZRIESS 7% 6% 68% 183% 22% 57% 10% 15% 1% 6% 24% -19%
(consol. level) (&)
gop Hengtai Securities 185IES 5% 6% 69% 287% 31% 126% 2% 9% 2% 13% 28% -23%
(company level) (SYNET)
41 * é K‘ *
T | 1OGIE SEAUTES £LIRIESS 7% 3% 45% 57% 8% 11% 3% 4% 4% 6% 74%  35%
(consol. level) (&FH)
Rng * 4T RS *
J0p Hongta Securities £LENIESS 6% 4% 38% 47% 10% 12% 4% 4% 0% 1%  84%  40%
(company level) (SYNET)
71 Hongxin Securities A& (SIS 8% 6% 69% 75% 27% 26% 19% 16% 15% 10%  26%  26%
(consol. level) (&FH)
71b Hongxin Securities RIS 8% 6% 69% 74% 27% 26% 19% 16% 16% 1% 26% 29%
(company level) (BRAF)
72x QjcBuCrit?eﬁ;“a' CEaiE# 3% 8% 195% 184% 5% NA 4% NA  NA  NA  NA  NA
Rl f s *
73 Huaan Securities ERILS 9% 5% 54% 61% 22% 32% 6% 4% 3% 5% 32% 56%
(consol. level) (&)
i AQ¥ f s *
73p Huaan Securities RIS 8% 3% 55% 65% 24% 34% 7% 6% 6% 8% 29% 47%
(company level) (BAF)

* denotes listed securities company
# denotes Sino-foreign securities joint venture
Sources: 2019 annual reports of securities companies

© 2020 KPMG Huazhen LLP, a People’s Republic of China partnership and KPMG Advisory (China) Limited, a wholly foreign owned enterprise in China, are member firms of the KPMG network of
independent member firms affiliated with KPMG International Cooperative (“KPMG International”), a Swiss entity. All rights reserved. Printed in China.The KPMG name and logo are registered trademarks
or trademarks of KPMG International.
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- Growth rate {3

Growth/Reduction in

Growth/Reduction in net investment Growth/Reduction in . . Growth _in
net brc_>ke_rag9 banking commission net asset _ _Growth/Red_uctlon in Growth/_Reductlon in | net profit Debt o equity ratio
commission income |- maneigement income mvestrrlient income neL proilt before tax ?fter:cax AR E
BElsTas (P oo |BEEELSTAN |BEcHERE  |BREEEkE  sRE T
AN KX S5 I O\ K AKX P S
[ 2010 | 2010 | 200 | 201 | 2010 | 015 | 201 | 2016 | 2010 | 201 | 2010 | 2019 | 7018
22% -29% 28% 17% 7% 7%  -1035% -111% 853% -86% 922% 252% 178%
22% -29% -47% 3% 1% 0% 85% -39% 284% -69% 228% 240% 164%
17% -13% 80% -39% 19% 191% -51% 36% 400% -92% 17% 254% 295%
26% -16% 88% -41% 33% 94% -51% 37% 147 % -82% 26% 188% 248%
26% -26% 30% -49% -5% 0% 63% 44% 45% -28% 43% 299% 303%
28% -26% 33% -50% -3% -32% 39% 72% 54% -31% 47% 282% 282%
29% -22% 29% -26% 11% -16% 3% 2% 23% -32% 28% 283% 227%
23% -19% 25% -34% N/A N/A 2% 36% 26% -15% 31% 218% 174%
N/A N/A N/A N/A 13% 9% -42% 48% 24% -12% 23% 51% 68%
N/A N/A N/A N/A 13% 9% -39% 43% 23% -11% 22% 48% 56 %
24% -26% 37% -39% 22% -16% -68% -14% 38% -46% 36% 235% 217%
27% -28% 36% -39% 17% -19% -66% -16% 14% -48% 19% 185% 156 %
19% -24% 7% -3% 24% -8% 67% -51% 83% -41% 83% 351% 341%
19% -25% 12% -13% N/A N/A 31% 6% 30% -13% 21% 201% 183%
N/A N/A 160% -47% N/A N/A N/A -100% 273% -63% 320% 33% 15%
23% -28% 114% -47% -21% -46% -518% -114% -219% -181% -220% 179% 201%
28% -29% -11% -44% -28% -40% -722% -110% -179% -197% -183% 176% 197%
27% -28% 40% -32% 17% -23% 268% 130% 118% 6% 116% 234% 137%
27% -28% 40% -32% -11% 13% 210% 268% 70% 42% 61% 232% 136%
28% -39% 49% -42% 86 % -46% 24% 158% 55% -34% 59% 396 % 324%
28% -39% 49% -42% 80% -39% 13% 113% 50% -32% 48% 361% 265%
400% = 33% N/A N/A N/A N/A N/A 47% 31% 47% 16% 13%
26% -28% 142% -12% 22% 37% 4% 50% 121% -22% 110% 274% 246%
30% -32% 142% -12% 35% 23% 13% 44% 137% -41% 127% 228% 211%
“AE LIS L ]
# LEFIN S R U LA

BRI, IFFNEJ2019F 1R
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Financial highlights: key ratios
MSEE: FEVMSE

Performance measures Z53354n Income components Y \ 28 X -

Return on Cost/income Net investment
Equity (ROE)  |ratio
RMB million iN)(e/:cAprofit after (Operating;
AEM (BHT) ax/Average expenses

Net brokerage - Net asset
o banking
commission = management Investment
. commission . .
income/ income/ income/

Operating el Operating Operating

Shareholder's | Operating income Operating income income

equity) income) ’ income S >¢
FESERE | MANKALE *gﬁg‘)\’iﬁ%ﬁ pammus (2 E205 |RERE/
(& EFEE | (Bl ! FEEEUWA/ gﬂj&')\

FRA&EN ) EWUTA ) EUTA

v T e L T s [ T L T |

Huachuang Securities LRI

74a 5% 2% 71% 82% 25% 26% 10% 9% 6% 11%  32%  42%
(consol. level) (&FH)
1 'f—b/\
7y | HEOILENE SEEUies BINESS 3% 1% 77% 89% 28% 28% 11% 10% 7% 12% 30%  46%
(company level) (!2}7)
i 1353
75a Egi‘;“olsfec\t‘;'l;'es (ﬂj;';l)ﬁ% 6% 5% 64% 61% 20% 19% 7% 6% 11% 20% 32%  42%
. =)
- —
75b E‘éf;%ffycg\'fjf *5';\1%3)% 7% 4%  69% 74%  26% 28% 10% 8% 5% 11% 41%  32%
=]
! = s
764 Zgﬂéglsf:\fer;;'es F;?)E% 5% 3% 72% 80% 5% 6% 24% 29% 3% 6% 47% 80%
. [}
- - —
76b Eg?#;aif/cl‘écte'le)s %E%% 5% 2% 73% 80% 5% 6% 25% 30% 3% 6% 35% 64%
=]
! it
77a zgi;o;}glesve;?rmes (ﬂf;f;)ﬁ% 0% 7% 99% 166% 7% 12% 7% 20% 2% 5% 24%  38%
. =}
o 133
77b (t‘:‘é‘;‘;%’;%ysleef/‘;')“es m,il%% 0% 7% 105% 459% 17% 71% 18% 111%  33% 190% 7% -95%
=]
: e e
78a Zzit:é,s]zcvlg)“es (1@)&% 8% 5% 53% 60% 17% 21% 8% 12% 11% 15% 40% 15%
. =)
. h e
78b ng;iaif/ﬁzcgﬁs (!%%; 6% 6% 47% 46% 27% 28% 2% 2% NA NA 43%  30%
Huatai Securities feRiESE (&
i ) REris
e DEARTT Z% I W% 7% WA WA WA WA s o 9 2%
(consol. level) (&)
Huatai Securities RS (k
i >R
e DRARTT W Mk @% H% WA WA WA WA % 7 s 7k
(company level) (BraE)
80x Huatai United Securities fEREX&IFS 10% 13% 72% 60% N/A N/A  85% 81% N/A N/A 4% 7%
i ities* TETH 2 *
81a ﬂ';ié‘je,‘;tgf;es (ﬂ;@g% 8% 5% 52% 56% 25% 30% 13% 7% 2% 5% 21% 31%
. =)
. I ASEA
81b Zg‘;:ggﬁ;‘fgss)s ?;}%’? 7% 5% 54% 57% 26% 30% 14% 7% 2% 6% 20%  31%
=]
82x Huaying Securities kh=EoR |3 4% 3% 82% 80% N/A N/A  84% 79% N/A N/A 8% 7%
i te=3
83a (HC‘(’)"rfsbjolz\f;L)”'“eS (1;1)&% 3% 1% 78% 92% 24% 35% 0% 1% 7% 8% 10%  76%
-- fex
83b Zgi%i?}ffgv“er;;'es (l 1%? 3% 1% 75% 96% 24% 35% 0% 1% 6% 8% 10% 74%
Industrial Asset MAFIESS
84a management Co., Ltd AR 9% 8% 53% 66% N/A N/A N/A N/A  102% 80% 27% 7%
(consol. level) (&)
Industrial Asset SBIESS
84b management Co., Ltd HrreE 9% 9% 52% 63% N/A N/A N/A N/A  107% 79% -8% 8%
(company. level) (BRaE))
gsa [oustle Securities (Al;f# 5% 2% 81% 90% 11% 21% 5% 13% 2% 4% 18%  44%
. |}
85b zggﬁ;g?'\/}sec“”“es (%ﬁif 6% 3% 67% 80% 21% 27% 9% 15% N/A  N/A 31%  83%
=]
J.P. Morgan Securities .
86x (China) Company #@*E*’Eﬁ# 12%  N/A 57‘2/0 NA  NA NA NA NA NA NA  NA NA
Limited# °

* denotes listed securities company
# denotes Sino-foreign securities joint venture
Sources: 2019 annual reports of securities companies

© 2020 KPMG Huazhen LLP, a People’s Republic of China partnership and KPMG Advisory (China) Limited, a wholly foreign owned enterprise in China, are member firms of the KPMG network of
independent member firms affiliated with KPMG International Cooperative (“KPMG International”), a Swiss entity. All rights reserved. Printed in China.The KPMG name and logo are registered trademarks
or trademarks of KPMG International.
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- Growth rate {3

Growth/Reduction in

Growth/Reduction in net investment Growth/Reduction in Growth in
net brokerage . . net asset Growth/Reduction in | Growth/Reduction in | net profit . .
TS banking commission . . . - Debt to equity ratio
commissionincome .~ "~ management income |investmentincome | net profit before tax | after tax AR E
LoV B F 4R BRSBTS REEBWETEE | BRRREEKE i anFIEIg K=K b2 B
AU K S5 I O\ K - BN B
[ | 2019 2018 2019 2018 2019 2018 2019 2018 2019 2018 2019 2019 2018
(o) () (o] = (o] - (o) = () () 0 (o) () (o] 0 (o)
33% 20% 54% 43% 26% 16% 4% 30% 122% 20% 123% 243% 230%
35% 20% 54% -43% -26% -11% -14% -2% 166 % -45% 161% 247 % 228%
27% -22% 58% -24% -31% -18% -8% -33% 7% -17% 14% 237% 195%
0 - () () - 0 = (o) - () () () 0 (o) () 0 (o)
27 % 22% 58% 24% 39% 23% 71% 1% 65% 112% 87% 351% 283%
38% 3% 44% 193% -3% 3% 2% 92% 123% 445% 100% 227 % 159%
38% 3% 44% 193% 0% 3% -5% 107 % 126% 5650% 103% 182% 122%
13% -39% -26% -55% -38% 9% 27% -82% -103% -151% -105% 444% 570%
13% -39% -26% -54% -20% -56% -134% -120% -94% -150% -100% 253% 275%
21% -20% 0% 4% 12% 7% 309% -73% 80% -44% 75% 347% 252%
25% -22% 56% 17% N/A N/A 91% -64% 30% -44% 17% 283% 192%
N/A N/A N/A N/A -10% 3% 76% 10% -3% 30% -3% 484 % 337%
N/A N/A N/A N/A 2% -9% -20% 43% 0% 15% 0% 21% 21%
N/A N/A -1% -14% N/A N/A -45% -59% -36% -10% -36% 60% 41%
33% -30% 211% -50% -39% 49% 4% 10% 67% -15% 69% 244% 154%
36% -30% 211% -50% -37% 25% -3% 9% 67% -16% 68% 239% 148%
N/A N/A 38% 16% N/A N/A 40% -21% 14% 8% 9% 13% 6%
-13% -1% -75% 300% 0% 2% -83% 29% 240% 13% 154% 223% 218%
-13% -1% -75% 300% -4% 0% -83% 30% 775% -46% 527 % 222% 226%
N/A N/A N/A N/A -2% -32% -384% -183% 7% -50% 3% 194 % 201%
N/A N/A N/A N/A 2% -32% -171% -32% -8% -48% -12% 78% 104%
16% -10% -11% -28% 3% -31% 9% -20% 303% -80% 233% 360% 339%
19% -9% -6% -38% N/A N/A -42% 2% 152% -61% 73% 303% 301%
N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 11% N/A
i sz Nl

# AP S UFF L E]
ERIRR. IEFAEI2019F 1R
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Financial highlights: key ratios
MSEE: FEVMSE

Performance measures 3835 4x Income components Yz N\ 28 A -

Return on Cost/income Net investment
Equity (ROE) | ratio
RMB million :N:/:EA profit after (Operatin?
AEM (BHT) ax/Average expenses,

Net brokerage - Net asset
o banking
commission = . management | Investment

h commission . .
income/ income/ income/

Operating ggzggﬁ]g Operating Operating

Shareholder's | Operating . . .
|ncome - income income

e |t e | BEUSFRR 000 |AEEBLS  |R#kE

NEEIIRE AN UL A EEZR @HQA/"‘"lLHQ IRRRITUSS Tmmag A/ | BUWIKA

(BFGEEYE | (BEWZH/ FEEZWAN/ gﬂj&)\

FRrE&ENE) EWUA ) EWUTA
[ | 2019 | 2018 | 2019 | 2018 | 2019 | 2018 | 2019 | 2018 | 2019 | 2018 | 2019 | 2018 | |
87a f;’;gsgf'lisgb‘”“es (i‘;l)E% 2% 2% 88% 117% 16% 16% 25% 26% 7% 11% 20% 77%

. =
: : . Naval
87b féiﬁg:%jfg\;‘;;;'es Ei&%’? 2% 2% 88% 119% 15% 15% 26% 27% 8% 11% 19%  80%
=]
88a IJ(:Zoﬁseglurlglveesl) g%ﬁ% 1% 0% 93% 101% 10% 6% 34% 27% 13% 16% 4% 87%
. =)
88b (choie;a“;'y“leeie” (j;)lh%; 0% 0% 99% 102% 9% 6% 40% 29% 14% 18% 4%  88%
89a fj}'ﬁ:i?i’fﬁ;{'“es (A”;)E# 6% 1% 71% 96% 9% 10% 41% 50%  14% 14% 2%  28%
. )
89b Eﬁ‘;{;‘sﬁgsgﬁ'es }Z\?ﬁ 7% 1% 70% 97% 9% 8% 43% 53% 14% 15% 0%  28%
90x  Jintong Securities @IS 1% 2% 75% 60% 0% 20% 0% 0% 0% 0% 0% 0%
91a (Lc'z?]zglu lse‘f/f;)”“es (HE@)E% 2% 1% 84% 93% 8% 8% 8% 17% 2% 4% 30%  74%
. =
91b Ezgfg:nfﬁgsgﬁ'es (Hl,i\l%% 2% 1% 8% 9% 8% 8% 8% 18% 2% 5% 29%  73%
(=]
92a {\é'(')’::(jt?'esvzﬁcu”“es (ﬁfg)ﬁ% 4% 3% 69% 60% 5% 6% 20% 11% 10% 7% 26% 71%
. [
92b :\é'émitjllsljfecl;”'“es ,’;}%’? 4% 3% 69% 59% 5% 6% 20% 11% 10% 7% 26% 71%
=}
93a X’é’:}sszfnlivseel)cu”“es {ia)ﬂﬁ 5% 1% 76% 89% 15% 21% 26% 33% 2% 3% 38% 43%
. [
93b x(‘)’;igggslsesgﬁ”t'es %%)# 2% 1%  84%  90% 19%  23% 35% 34% 2% 4%  45%  40%
gax MiorganSteniey %g%ﬁj 18% -14% 203% 176% NA  NA  75% 82% NA  NA 0% 0%
—+3
954 {:‘:Zﬂ's’;? lseevce‘f)”“es FA;';)E% 7% 2% 57% 75% 27% 30% 14% 10% 3% 5% 10%  25%
. =
95b ('\ézr;ﬂ;gniel‘;‘/g;es 23;3)% 6% 2% 56% 73% 21% 27% 17% 1% 4% 5% 11% 27%
=
9%6a ('\éi‘r’]vsz'lr*;:je?)ecu”“es (ﬁﬁgﬂ% 4% 2% 69% 77% 15% 12% 1% 2% 3% 4% 24%  33%
. =)
96b [\(':i"r;gg:flsef;?“r'“es ?EMJ%E% 3% 3% 63% 61% 27% 21% 3% 4% 6% 6% 48% 63%
Nomura Orient W5
97x  International ﬁfﬁ%# -3% N/A  195% N/A N/A N/A N/A N/A N/A N/A N/A N/A
Securities# =
tHag¥ N *
98a (’\égrrfzslaslévsj)cu”“es ZEQ)E% 6% 2% 84% 96% 9% 10% 4% 3% 2% 2% 15% 21%
. [}
98b t‘:‘;rr;h;aarfyt i‘ff‘;‘)”t'es ,E;%:’ 5% 1% 68% 96% 23% 25% 12% 11% NA  NA  31%  48%
99x  N-Securities RS 45% 371% 102% 8% 21% 1% 3% 1% 3% 1% 28% 9%
100a &ﬁggl&fg\gl‘;'es (27;1)&% 5% 2% 86% 88% 8% 13% 6% 11% 9% 23% 18%  25%
. =
100b 82?:‘;;?‘3':22‘35 723;3)% 5% 0% 64% 118% 19% 50% 5% 16% N/A  NA 45%  79%
=

* denotes listed securities company
# denotes Sino-foreign securities joint venture
Sources: 2019 annual reports of securities companies

© 2020 KPMG Huazhen LLP, a People’s Republic of China partnership and KPMG Advisory (China) Limited, a wholly foreign owned enterprise in China, are member firms of the KPMG network of
independent member firms affiliated with KPMG International Cooperative (“KPMG International”), a Swiss entity. All rights reserved. Printed in China.The KPMG name and logo are registered trademarks
or trademarks of KPMG International.
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- Growth rate {3

Growth/Reduction in

Growth/Reduction in net investment Growth/Reduction in Growth in
net brokerage . . net asset Growth/Reduction in | Growth/Reduction in | net profit . .
TS banking commission . . . - Debt to equity ratio
commissionincome .~ "~ management income |investmentincome | net profit before tax | after tax AR E
LoV B F 4R BRSBTS REEBWETEE | BRRREEKE i anFIEIg K=K b2 B
AU K S5 I O\ K - BN B
[ | 2019 2018 2019 2018 2019 2018 2019 2018 2019 2018 2019 2019 2018
22% -31% 20% 208% -15% -9% -68% 19% -213% -149% -205% 255% 244%
25% -30% 20% 208% -15% -9% -70% 19% -201% -156% -198% 251% 241 %
47% -65% 4% 2% -36% -23% -96% -41% 400% -93% 733% 135% 227 %
16% -42% 4% -4% -40% 21% -96% -45% 0% -97% 250% 125% 215%
47% 4% 29% 10% 53% 50% -91% 159% 734% 10% 791% 147 % 217%
82% -6% 29% 16% 54% 51% -102% 151% 888% 10% 923% 141% 219%
N/A N/A N/A N/A N/A N/A N/A N/A -50% - -50% 1% 1%
29% -8% -39% -36% -33% -75% -46% 108% 181% -58% 160% 203% 227%
29% -8% -39% -36% -37% -75% -48% 101% 211% -68% 228% 203% 227%
25% -23% 202% -4% 166% 382% -38% 17% 32% -9% 33% 164% 161%
25% -23% 201% -4% 166 % 382% -38% 17% 31% -9% 32% 170% 163%
29% -28% 47% -27% -8% 32% 65% 275% 413% -75% 466 % 293% 266 %
23% -28% 55% -30% -8% 36% 74% 595% 210% -76% 250% 288% 255%
N/A N/A -31% -51% N/A N/A N/A N/A 9% -64% 8% 1% 10%
65% -22% 150% 36% 28% -30% -32% 24% 207 % -43% 203% 222% 131%
23% -28% 147 % 36% 29% -30% -38% 35% 160% -43% 151% 221% 128%
19% -31% -32% -82% -8% -33% -27% 115% 43% -25% 66% 122% 154%
19% -31% -32% -82% -12% -31% -31% 92% -10% 18% -10% 128% 162%
N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 5% N/A
1% -10% 46% -29% -4% -19% -17% -10% 327% -62% 234% 322% 303%
26% -25% 46% -29% - - -10% -16% 1,028% -73% 352% 344% 327%
10% -29% -74% 6% -90% 95% -116% -275% -84% -27985% -55% -174% -1071%
14% -8% -8% -14% -24% 20% 32% -53% 115% -70% 94% 387% 334%
17% -13% -3% -15% N/A N/A 74% -63% -750% -113% 987% 335% 292%
itz Nl

# LRPI) S H UL B
BRI WA 2019FFR
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Financial highlights: key ratios
MSEE: FEVMSE

Performance measures b=t Income components Y \ 28 X -

Return on Cost/income Net investment
Equity (ROE)  |ratio
RMB million iN)(e/:cAprofit after (Operating;
AEM (BHT) ax/Average expenses

Net brokerage bankin Net asset

commission 9 management Investment
income/ icnocrggés/smn income/ income/
oome . |Operting | 26SERS | RS
X BRWSFEER | BESEIS  |BARE/
IR ES A TTULALEER | | =) RERTIWS S =\l
Cermmy | (Humwy  |PENVEIRzpmgy |ZTRESEA | BLEA
FrE&E N ) EWWA) WA

v L e L T o [ o T L T |

Orient Securities

Shareholder's | Operating
equity) income)

ST [y ——— %‘Eﬂzg 27%  46% 60% 51% NA  NA  NA  NA 9% 9% 1% 2%
Co., Ltd. O
102a (';icr;‘:glsg‘i’iﬂ')“es (jf;?éﬁ% 5% -12% 67% 529% 19% 76% 6% 41% 8% 39%  39% 100%
. =
102b (Pcf)cr:'saiiﬁzcgﬁs iﬁ%ﬁ% 4% 1% 68% 454% 19% 66% 6% 35% 9% 34% 38%  99%
=
103a Zggsf)'l‘?:fg’””t'es (jfg)E% 8% 6% 74% 76% 21% 19% 10% 10% 4% 6% 15%  23%
. =)
103b ngnggnie|2%gf;es (iw%; 8% 7% 59% 61% 32% 26% 15% 14% 5% 7% 24% 37%
141 * *
104a i’fﬂ:gfﬁ‘;‘)”t'es (A";l)E% 4% 1% 80% 93% 15% 25% 10% 12% 8% 9% 21%  59%
. ]
104b f‘ciarf’;‘:nifgsglt)'es i}%ﬁ 3% 0% 80% 99% 18%  26% 15%  21% 12%  15%  29%  90%
Shanghai Haitong ST,
Securities Asset J:(‘E@Eﬁ o o o o o o o o
105 ement o HRFEE 19% 13% 36% 29% NA NA NA NA 70% 84% 6% 6%
! BRAE
Ltd.
106a i@i’;%’l‘al'eizﬁ“”“es (i‘;ﬁ# 3% 1%  76% 94%  34% 47% 4% 2% 3% 5% 17%  -3%
. )
. . vk
106b (cha;ggi'yslgf;;'“es *,i\l%? 3% 1% 73% 93% 33% 45% 4% 2% 4% 7% 14% -13%
=}
107a (S(:Zir‘s’glsl‘fefgl')“es (”i@)ﬁ% 4% 2% 87% 96% 7% 6% 1% 4% 2% 1%  21%  22%
. =
107b (Scr;ar;‘;'aiicl:c:ﬁs @%% 5% 2% 58% 73% 20% 23% 14% 5% 6% 7% 62% 90%
=}
108x  ONSNJANG SECUIMeS ooy sy 2% -10% 90% 290% 3% 8% 27% 74% 2% 4% 34%  16%

Company Limited#
Shenwan Hongyuan BB RZRRIFS

109x Financing Services AERTFAR 8% 3% 75% 80% N/A N/A  88% 79% N/A N/A 8% 11%
Co. RERHA
Shenwan Hongyuan

110a Securities (consol. ?igéﬂﬁﬁ% 8% 6% 60% 60% 22% 26% 7% 7% 8% 0% 31% 31%
level) =
Shenwan Hongyuan I,
110b Securities (company 7’17%/}5%&% 7% 9% 52% 51% 25% 22% 4% 5% 12% 11% 41% 44%
=]

level)
Shenwan Hongyuan B35 7%= RFEER

11X Qooirties oo Aias 6% 6% 45% 50% 48% 41% NA  NA NA NA 5% 3%
[=]

112a agﬁggriif)”“es %E# 6% 5% 62% 66% 26% 26% 21% 19% 2% 4%  23%  22%
. )

112b (Sc'gg'g:niﬁgsglt)‘es %g? 6% 5% 60% 66% 27% 27% 22% 20% 2% 4%  28%  24%

113a i%%ig?vrefgﬁur't'es (i;g)E% 5% 2% 74% 91% 20% 19% 12% 15% 3% 4% 37%  48%
. =

113b (S(:%?;:B‘;ms:\f:l;'“es i\l%% 5% 2% 58% 84% 30% 27% 19% 23% 3% 5% 36% 54%

=

114a f&‘g:;:’ﬁ;f:ﬁ“”“es E@)E% 5% 1% 68% 92% 17% 18% 8% 18% 2% 3% 37% 61%

. =)

* denotes listed securities company
# denotes Sino-foreign securities joint venture
Sources: 2019 annual reports of securities companies

© 2020 KPMG Huazhen LLP, a People’s Republic of China partnership and KPMG Advisory (China) Limited, a wholly foreign owned enterprise in China, are member firms of the KPMG network of
independent member firms affiliated with KPMG International Cooperative (“KPMG International”), a Swiss entity. All rights reserved. Printed in China.The KPMG name and logo are registered trademarks
or trademarks of KPMG International.



—ECSEREFSLESRS | 150

- Growth rate {3

Growth/Reduction in

Growth/Reduction in net investment Growth/Reduction in Growth in
net brokerage . . net asset Growth/Reduction in | Growth/Reduction in | net profit . .
TS banking commission . . . - Debt to equity ratio
commissionincome .~ "~ management income |investmentincome | net profit before tax | after tax AR E
LoV B F 4R BRSBTS REEBWETEE | BRRREEKE i anFIEIg K=K b7 b =
\ & 1< o = 5 2 5
AU K S5 I O\ K BN B
[ | 2019 2018 2019 2018 2019 2018 2019 2018 2019 2018 2019 2019 2018
N/A N/A N/A N/A -26% 20% -28% -3% -32% 38% -36% 54% 37%
11% 3% -33% 26% -3% -47% 74% -28% -138% -915% -136% 194% 300%
1% 3% -31% 23% -3% -47% 47% -3% -138% -778% -135% 196% 309%
50% -4% 32% 0% 7% 1% -14% -24% 48% -22% 41% 339% 316%
53% -5% 35% -4% -7% -2% -20% -17% 29% -12% 22% 332% 316%
4% -22% 37% -43% 55% 16% -39% 1% 405% -75% 386% 357% 350%
24% -31% 37% -43% 54% 15% -40% 4%  5,763% -98%  3,540% 357% 352%
N/A N/A N/A N/A 40% 3% 66% -566% 46% 5% 47% 98% 92%
22% -20% 235% -48% -5% 17%  -1,243% -105% 316% -86% 330% 362% 176%
24% -29% 235% -48% -9% 4% -284% -130% 314% -87% 330% 304% 145%
21% -20% 86% -45% 8% 53% -29% 47% 132% -564% 137% 321% 340%
23% -22% 268% -3% 23% 69% 1% 8% 125% -41% 106% 299% 319%
50% 1500% 46% 706% 75% 167 % 744% -88% -120% -1730% -120% 132% 78%
N/A N/A 117% -62% N/A N/A 41% -40% 141% -81% 140% 27% 15%
18% -29% 37% -36% 7% -10% 39% 10% 37% -14% 40% 357% 372%
20% -28% -19% -6% 16% 22% -3% 57% 4% 21% 1% 345% 359%
35% -35% N/A N/A N/A N/A 100% 127% 27% -20% 30% 87% 69%
15% -20% 25% -47% -28% -30% 17% 45% 25% -15% 27% 141% 139%
18% -22% 26% -49% -28% -31% 37% 42% 28% -18% 32% 130% 128%
30% -20% 0% -18% 1% -25% -4% 2% 255% -65% 182% 353% 312%
30% -22% 0% -18% -31% -44% -22% 36% 219% -57% 158% 304% 243%
18% -25% -40% 21% -26% -12% -23% -16% 414% -75% 349% 237% 236%
UL I AE]

# RN S R U F LA
BRI, UF 2019 R
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Financial highlights: key ratios
MHmE. TEMSEE

T Income components W A B X -

Return on Cost/income Net investment

Equity (ROE) | ratio HEBrel e o NESCERCS
: . commission 2 management | Investment
RMB million lstrattiaitir KO income/ commission income/ income/
= tax/Average expenses/ 0 . income/ 0 . 0 ;
AR (BA7T) Shareholder's | Operating inggrrﬁgng Operating ingg:ﬁgng inzg::gng
[y =3 28 =.-, [y
(@aﬁu,lﬂ/xﬁ (B RN yloltird TBURAAL | BB
FrE &N EWIA ) EWUTA
e . T e o e e N T
Southwest PRI
114b Securities* (Z\la) 7% 1% 57% 95% 18% 20% 8% 18% 2% 4% 44% 61%

(company level)
Tebon Securities B

116a 1% 3% 79% 79% 8% 8% 17% 11% 27% 50% 16%  20%
(consol. level) (&)
. =)
. —
115b (Tc‘i)brg;aiiclggﬁs (:M{? 1% 4%  72% 71% 8% 7% 20% 12% 26% 47% 17% 21%
T 141 * *
116a (Tc'f):‘;%rl‘glfveeclf”“es ?ig%ﬁ% 2% 2% 90% 88% 15% 17% 19% 16% 17%  20% 32%  36%
. )
116b (Tc'grr‘:]zgﬂyﬁf%f/g;“es ’1&%} 3% 2% 85% 90% 19% 25% 26% 26% 24% 31% 30% 31%
117a (L(J:E:Si’fclgcgﬁi TT;%E#% 1% 1% 99% 100% 35% 37% 16% 19% NA NA 12%  12%
. A
117b (%Erir?aer?;ﬁgl\?eﬁ)# ii&%ﬁ 0% 0% 99% 101% 36% 37% 16% 19% NA  NA  12%  12%
=]
118a Yg’:::(jsl:\fé‘lr)'“es (71@;)&% 2% 2% 69% 76% 15% 15% 4% 5% 1% 2% 73%  63%
. =)
118b Yg’j;gifffggl')es i&;’% 2% 2% 69% 75% 16% 14% 4% 5% 1% 2% 74%  63%
=}
119a }’C\/j:s“glnli‘j‘;ﬁ”“es @HQ)E% 4% 2% 60% 71% 25% 23% 10% 9% 8% 9% 4%  44%
. [
119b Y:jﬂ;fa”nsﬁ":yg&'es H,’S%? 4% 2% 61% 69% 26% 24% 10% 10% 9% 9% 12%  44%
A
141 * hvar®y *
120a Yg’fﬁ;i{”lesf;;”'“es ED;E;)E% 4% 1% 80% 89% 18%  22% 9% 10% 1% 3%  40%  57%
. [
141 * hvir 8y *
120b Yg’f;‘;';ysl‘zw)“es “,E;%? 4% 2% 70% 83% 22% 24% 11% 11% 1% 3% 50%  66%
121a éggggf'lijgﬁ”“es @Q)E% 5% 1% 63% 95% 33% 36% 8% 6% 8% 18% 7% 21%
. =)
: . . —
121b é'g”mgg’:r'ife"g;)“es (jﬁj% 5% 1% 66% 93% 32% 36% 7% 6% 8% 18% 9% 20%
=
122a Egﬁgglslz\c/:{;t'es ffg)ﬁ% 4% 1%  76% 90% 21% 27% 17% 7% 6% 3% 9% 37%
. =]
122b Eg%d;aﬁifggfs (9;*1%? 4% 1%  76% 90% 19% 26% 19% 8% 7% 4% 10%  39%
123a z(c'gaa;oslelce‘y;tl;es TE?%E% 5% 1% 58%  85%  25% 27% 2% 2% 0% 2% 49%  35%
. [
123b Eg:ﬁ;ﬁﬁ;‘f;ﬁfﬁ (fifi\%)% 4% 1% 60% 90% 27% 29% 2% 3% 0% 2% 47% 32%
‘ © oy
124a &iﬁ%lslee‘;g;“es Ef;l)E% 2% 3% 80% 138% 23% 30% 9% 14% 4% 8% 11%  30%
. A
: - Ak
124b I:‘fn'f';'aisﬁgcgl‘fs 92\&%% 2% 3% 79% 139% 23% 31% 9% 14% 4% 9% 10% 30%
=]

Zheji Zhesh NP
Sei]tﬁi?iges Aessseing AL
= = 0, ) 0, ) 0 0, 0 0,
125a A ——— RrBEAR 5% 0% 72% 97% N/A N/A N/A N/A  65% 88% 4% 1%

Ltd. (consol. level) AT (&)
Zhejiang Zheshang ST R

125 SecuritiesAsset BRESEER 2% 0% 84% 97% N/A NA NA NA 76% 8% 4% 11%

management Co., NS S
Ltd. (company level) A7 (BRE)

* denotes listed securities company
# denotes Sino-foreign securities joint venture
Sources: 2019 annual reports of securities companies

© 2020 KPMG Huazhen LLP, a People’s Republic of China partnership and KPMG Advisory (China) Limited, a wholly foreign owned enterprise in China, are member firms of the KPMG network of
independent member firms affiliated with KPMG International Cooperative (“KPMG International”), a Swiss entity. All rights reserved. Printed in China.The KPMG name and logo are registered trademarks
or trademarks of KPMG International.
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- Growth rate 1<%

Growth/Reduction in

Growth/Reduction in net investment Growth/Reduction in Growth in
net brokerage . . net asset Growth/Reduction in | Growth/Reduction in | net profit . .
TS banking commission . . . - Debt to equity ratio
commissionincome .~ "~ management income |investmentincome | net profit before tax | after tax AR E
LoV B F 4R BRSBTS REEBWETEE | BRRREEKE i anFIEIg K=K b2 B
AU K S5 I O\ K - BN B
[ | 2019 2018 2019 2018 2019 2018 2019 2018 2019 2018 2019 2019 2018
() - 0 = 0 - () = () - () = 0 - (o) ' () = 0 ' 0 (o) ()
18% 27 % 39% 25% 35% 23% 6% 14% 1,087 % 88% 1,154% 222% 221%
-7% -32% 41% -54% -50% -5% -24% 18% -73% -57% -69% 83% 87%
= () = 0 0 = 0 - () () - 0 (o) = () = 0 = 0 0 ()
7% 32% 43% 47 % 52% 4% 28% 26% 69% 41 % 65% 72% 84%
() et (] 0 = () () = () 0 (o) () - (o] 0 () (o)
3% 5% 43% 18% 0% 11% 4% 10% 8% 449 33% 242% 190%
2% -7% 32% -13% 1% -13% 28% 6% 93% -61% 89% 332% 278%
-3% 14% -14% -48% N/A N/A 2% 96% 20% -74% 10% 154% 110%
3% 14% -14% -48% N/A N/A 2% 96% 25% -78% 13% 85% 72%
24% -11% -19% 24% -58% 71% 35% 103% 54% 235% 45% 185% 145%
24% -11% -19% 24% -58% 71% 34% 105% 43% 287% 29% 185% 145%
32% -28% 22% 4% 16% -10% -89% 39% 63% -17% 62% 223% 201%
31% -28% 22% 4% 17% -10% -67% 36% 53% -17% 52% 220% 200%
32% -28% 49% -64% -61% -47% 15% 13% 205% -75% 205% 174% 200%
39% -29% 49% -64% -65% -44% 13% 16% 155% -65% 150% 151% 184%
25% -28% 89% -31% -40% 4% -55% 0% 757 % -90% 440% 258% 182%
26% -28% 89% -31% -40% 4% -41% -4% 454% -85% 441 % 257% 181%
17% -30% 292% -38% 189% 111% -60% 21% 306% -71% 273% 252% 236%
26% -28% 292% -26% 165% 122% -56% -15% 347% -68% 358% 232% 209%
34% -31% 0% - -67% -74% 107 % -25% 320% -71% 300% 97% 94%
34% -31% 0% - -67% -74% 116% -27% 469 % -78% 505% 100% 97%
26% -35% 13% -22% -14% -19% -42% -28% -180% -892% -180% 210% 197 %
26% -35% 13% -22% -14% -19% -46% -30% -181% -804 % -180% 210% 197 %
N/A N/A N/A N/A 10% -30% -53% 76% 1000% -92% 1100% 12% 8%
N/A N/A N/A N/A 10% -30% -57% 76% 657% -94% 720% 12% 7%
UK LTI LA

# ARG R UZF LA
BRI, UEZF A E2019FFR

© 20205 SRR AN E ST (R EBEE I M DR ZE (FE) BRAR, HR5HTRE — ESEERGEAR ( “E3EER" EXEEVRILMLRPAMLPIRE. PIEERSITINESA(E
wEBEK) — PEGUNEIZIHNESAT, 2IEELEE (FE) BRAR — hEINEIRE R, RINFE, TERH. ETEER. EDENAMARRYE TR EEREER BT,




153| Mainland China Securities Survey 2020

Financial highlights: key ratios
VESHE: FEVWSE

Performance measures b=t Income components Y \ 28 X -

Return on Cost/income Net investment
Equity (ROE)  |ratio
RMB million iNf/prrofit after (Operating;
AEM (BHT) ax/Average expenses

Net brokerage bankin Net asset

commission 9 management Investment
income/ icﬂo(g;];s/smn income/ income/
oome ©|Operating  |ZESENS | ECTEn
X ZRSFee |NOMe BEEBIS %%
RESERE | ANRALE :gag‘)\’/’;ﬁjf pammus (2 E205 |RERE/
(& EFEE | (Bl ! FEBBUIAN/ gﬂj&'}\

FrEENE ) |EWWA) EMUA

v T e L T s [ T L T |

Zheshang Securities* JfFSiE5*

Shareholder's | Operating
equity) income)

N e adh 7% 5% 77% 73% 16% 19% 6% 8% 5% 6% 21%  22%
. =)
126b (Zcieni?;ﬂ% i‘ff;‘f)”“es‘ f';jj;%% 8% 5% 55% 60% 32% 37% 11% 15% N/A  N/A  46%  31%
(=]
127x  Zhongde Securities # FhiBIF## 2% 0% 89% 99% NA NA 9% 8% NA NA 1% 2%
128a (ZCZ%';%SIhIaer\‘/eS”eC“”“eS (qi”;;)E% 4% 1% 81% 91%  28% 24% 40% 43% 5% 8% 44%  71%
. [
128b (Zcfgom”gzz‘”;”le%zf)u”“es ”,13%3)% 4% 1% 77%  92% 12% 12% 51% 53% 8%  13%  24%  34%
[=]
129a (Zcrz;”sgotla'lesve;;”'“es EPA@)E# 7% 3% 71% 80% 25% 28% 11% 10% 4% 7% 18%  31%
. A
1 PRl o 4% 6 72% 34% 34% 15% 11% 17%  35%
29b (chom”gtaar;ysl‘;f/irl;“es (Eii}%% 6% %  63% 72% 34%  34% % % NA  NA %  35%
=]

Zhongtai Securities  HZRIFE(E
130x  (Shanghai) Assets BACEE 17% 9% 81%  93% N/A N/A N/A N/A  82%  95% 4% 5%
management Co.,Ltd BEAT

Zhongtian Securities FXiF&

131a 4% -2% 66% 144% 25% 51% 1% 0% 1% 3% 39% 18%

(consol. level) (&FH)
131b (Zczom“ggig lsef/‘;:;r't'es (i%%% 4% 2% 65% 153% 24% 50% 1% 0% 2% 3% 39% 20%
132a (Z;Fnssflcjje”\f"j)s mEESESE 3% -15% 70% -233% N/A  NA  56% -68% NA  NA 2%  16%
132b (Z;;sz%ngsen mEESESE 4% -14%  68% -218% N/A  NA  56% -66% NA  NA 2%  15%
—
(chgilsol) (11;;) 6% 3% 66% 78% 19%  22% 11% 12% 7% 10%  28%  29%
. )
=
(Tc%tfr:pany) Z}a) 6% 3% 59% 72% 23% 26% 13% 14% 8% 10% 30% 35%

* denotes listed securities company
# denotes Sino-foreign securities joint venture
Sources: 2019 annual reports of securities companies

© 2020 KPMG Huazhen LLP, a People’s Republic of China partnership and KPMG Advisory (China) Limited, a wholly foreign owned enterprise in China, are member firms of the KPMG network of
independent member firms affiliated with KPMG International Cooperative (“KPMG International”), a Swiss entity. All rights reserved. Printed in China.The KPMG name and logo are registered trademarks
or trademarks of KPMG International.
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- Growth rate {3

Growth/Reduction in

Growth/Reduction in net investment Growth/Reduction in Growth in
net brokerage banki .. net asset Growth/Reduction in | Growth/Reduction in | net profit . .
R anking commission . . . . Debt to equity ratio
commission income .\~ management income |investmentincome | net profit before tax | after tax BRI L
GZaNV S F 4028 BRI ST BB SFEE | HRBGEEKER T A A TEIE <K I R
\ & 1< X <~ <~
UGN K R Bl K AP KX Bx
[ [ 2010 2018 2019 2018 2019 2018 2019 2018 2019 2018 2019 2019 2018
28% -28% 9% -41% 1% -30% 50% -1% 30% -29% 31% 354% 317%
28% -28% 9% -41% N/A N/A 115% -15% 66% -24% 80% 340% 304 %
N/A N/A 39% -51% N/A N/A -40% -58% 1300% -98% 2600% 14% 15%
59% -6% 26% 46% -22% -36% -17% 22% 353% -67% 213% 337% 402%
40% -34% 26% 46% -20% 27% -6% 28% 686 % -75% 334% 202% 219%
24% -25% 55% -18% -19% -41% 21% 32% 101% -41% 114% 319% 315%
28% -26% 65% -30% - - -36% 51% 69% -33% 71% 284% 280%
- - - - -12% -43% -20% 19% 158% -68% 126% 79% 9%
10% -24% 300% -90% 14% 0% 388% -155% -272% 59% -275% 155% 141%
22% 27% 300% -90% 29% -13% 391% -144% -269% 61% -273% 137% 123%
- - 126% 32% - - -127% -729% -123% -1670% -121% 6% 2%
- - 126% 32% - - -127% - -125% -2236% -124% 6% 2%
22% -20% 27% -23% 0% 7% 37% -24% 90% -52% 86% 310% 268%
25% -22% 31% -28% 0% -10% 19% 7% 77% -46% 69% 260% 232%
UL AE]

# LRI S HUFLNE]
FERRR. I NEJ2019F IR
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Finencial Nighights and key ratios explanation
WS BB L B 55 R R

10

11

12

13

14

15

16

17

18

19

20

Total assets
BrEalt
Client monies held in segregated bank

BERREFR

Trading and derivative financial assets/
liabilities

RHMERATE SRR T iR

Long-term investment

KHARRAIR R

Short-term, long-term loans and debts
issued

FEHR /K ERE R 55
Paid-in capital / Share capital
SRURER AR / B

Reserves

fiteg

Number of branches
Bl EEE

Number of employees
RITA#K

Net brokerage commission income

KB SSFUIN

Net investment banking income

G R ERIT AV S5 FERER AN

Net asset / fund management income

%%@F‘ BB SN EE SRR S
A

Investment gains / (losses)
)’L:ﬁquy%&
3 O m

Fair value gains/losses on trading and
derivatives position

AV ANt

Net interest income

EAVSVESON

Operating income

ERIZ5ON

Operating expense

Sz

Asset impairment charge/(write-back)
R R ERK/(EHR)

Profit/ (loss)

MID/(SH) S5

Net profit/(loss) after tax
AR/ (SHR)

Includes client monies held in segregated accounts

BEERATEN

Money held in bank deposits on behalf of clients

ERITKA REFER AENER

Financial instruments, short positions and derivatives acquired for selling or repurchasing in the near
term. Derivatives financial liabilities also include derivatives issued and sold to customers. These are
marked-to-market at the period end and the revaluation gains or losses are taken to the profit and loss
account

AT ERPARESEEMUWANERTA. REefiTETR, TEemARTEEMATIES
FHENITETR, XLHE FRRZRARNMEITE, EfRTSITARTER.

Equity investment in subsidiaries, associates and joint ventures, etc

FREN BKERI. SERWENRIAEESE

Short-term and long-term borrowings and debts issued by the company

IARE. B/ BERR QB LITES

Fully paid-up capital/ issued share capital

BRRRA/RITRA

Capital reserve, other comprehensive income, surplus reserve, general reserve, trading risk reserve

and retained earnings

BERTR. BRAR. —RNES. XBZNESE. RO

Total number of branches within China as at year end

FRENE W EBRI S

Total number of employees as at year end, including the senior management.

FRATAENEY, OEEREEAR

Gross brokerage commission income, including securities brokerage, futures brokerage and

commission earned from sale of financial products, net of direct expenses

REXTES IS, BIFIESELHE. RELfES . REBEHEESHTREN, REEESH

Gross underwriting and sponsorship commission income net of direct expenses

IS AERRFELSBNREEZES N

Net service income from management of investments held in trust of customers as well as fund

management income and sale of funds income earned by fund management subsidiaries

SHEP RSB S AN RESEBETATRINES SRR N ESHE RN

(a) Gains/losses on sale of financial assets/liabilities and derivatives

b) Income earned during the holding period of financial assets/liabilities and derivatives

¢) Income earned from long-term investment

a) WEEREA /A GMITE TENWG/ SR

b) B SRR /A GAITE T RHRBFTSW TS

(c) KERRRA I 25 Wi

Unrealised gains/losses on mark-to-market valuation of trading and derivatives financial assets and

liabilities at year end, including equity derivatives issued

i%'I%Dﬁilﬁﬁ’ﬂ%%ﬁ:ﬁﬁ*/ﬁ%Eﬁ’ﬁﬁ:m%ﬁ%iFﬁﬁﬁi)\ﬁ’ﬂikilﬂuﬁé/%ﬁ, BIEERITHRENT
TR

Interest income net of interest expense

FEWNBEFEZH

Includes net commission income, net interest income, investment income, unrealised gain or loss,

exchange gain/loss and other operating income

BIEASRERA. FEARN. £FEKE. 2aMEZh#Rm. Cralam/ 5. SN

Includes operational expenses and tax and surcharge

BEUSKRERE. BiERMN

Includes charge/(write-back) on bad debts, long-term investment, fixed assets, intangible assets, etc.

BIERK. KERHEMB. BERFE. BER~1kE/(EK) %

Profit or loss, not including non-controlling interest and transfers to/from reserves and appropriation

FrSHLRIANE/(T17), FEIEDEBR AR m R N Si: s

Profit after income tax but before non-controlling interest and transfers to/from reserves and

appropriation

FRSBEFIE/(S1), TEEDBRARFEAFE NS HREE

(
(
(
(

© 2020 KPMG Huazhen LLP, a People’s Republic of China partnership and KPMG Advisory (China) Limited, a wholly foreign owned enterprise in China, are member firms of the KPMG network of
independent member firms affiliated with KPMG International Cooperative (“KPMG International”), a Swiss entity. All rights reserved. Printed in China.The KPMG name and logo are registered trademarks
or trademarks of KPMG International.



l T e RN Te-vEm e v
IR 4 - .... .

-

b
v l-im.ﬂ+%ll m.ffi!.?e i... o T T .In.. F
g el - e~ e ooqonono nnnnnn ‘-

-t - !Il.t'l.-.l..t‘tltl

g , ...l..‘ﬂﬂ

#

0..0.

HEDREIRAT

YDl =

oJ

1
T
C:F)

RERBETEG.

LI

B, TR

=
15

G

15

ehE) g e

=

alf—

‘ 3
HIRA

‘

JESTE

&8 (EP

S
LA

e

SR 1)
m%%ﬁﬁ; e

I TS it

l..“,!'.._.. POTES e,



157| Mainland China Securities Survey 2020

Appendix 2 Sector ranking for 2019
fiR2 2 AFTUHEE

Total Assets Net profit after tax

(Regulatory (Regulatory
Company Name NT)ZFR Consolidation) Company Name UN=IEZS it Consolidation)

BEREHR AREHEE

(BWEH) (EIMEFH)

2019 (RMB Million) 2019 (RMB Million)

(AR B7m) (AR™ BH7T)

CITIC Securities* h{ZiFs* 621,515.08 CITIC Securities* h{ZiEE* 12,228.61

2 Guotai Junan Securities* [EZHRZERIFE" 432,751.16 2 Haitong Securities* @IS 9,523.25

3 Huatai Securities* ETIEH" 432,535.52 3 Huatai Securities* TEZRES" 9,001.64

4 ghinaMerchants ARSI 350,093.03 4 Guotal Junan Securities* [ERELIIA 8.637.04

5 GF Securities* I RiEE* 349,689.72 5 GF Securities* &S 7,638.92
: N y=sersmn China Merchants BRSRSES

6 Haitong Securities EEIES 346,969.08 6 Securities* HEisE 7,282.38
Shenwan Hongyuan Shenwan Hongyuan I,

/ Securities FRARRIES 322,257.72 7 Seaurties BRA RIS 5,594.25

8 China Galaxy Securities*  FR[EERIFE* 277,916.54 8 China Securities* P{EEGIEE 5,501.69

9 China Securities* FRIE IS 266,656.32 9 China Galaxy Securities*  FR[EfRSAES* 5,228.43

China International ik N s
108 L Gpitalcopoation % FREE RS 236,904.57 10 Guosen Securities E=IEE 4,910.19

China International

11 Orient Securities* RIS 224,183.23 11 Capital Corporation*# HEE PR R # 4,238.72
12 Guosen Securities* ESiE5E" 209,321.63 12 Essence Securities ZEEE 2,467.93
13 Everbright Securities*# RIS *# 162,353.04 13 Orient Securities* RIS 2,435.08
14 Ping An Securities T 2iF 5 132,879.98 14 Ping An Securities T L2iF5 2,402.29
15 Industrial Securities* P ANE - 131,567.55 15 Zhongtai Securities* ERIES" 2,249.46
16 Essence Securities Z(=ES 130,531.57 16 Caitong Securities* A BIES* 1,873.06
17 Zhongtai Securities* RZRIES* 128,044.15 17 Industrial Securities* WA AN 1,762.54
18 Founder Securities* FIFIEE* 112,248.68 18 Changjiang Securities* KIS 1,665.80
19 Changjiang Securities* KIS 104,857.59 19 Eastmoney Securities RAEVE 1,435.41
20  SooChow Securities* ARIES" 82,963.65 20 Huaxi Securities* LIS 1,431.53

* denotes listed securities company

# denotes Sino-foreign securities joint venture

Regulatory Consolidation: Consolidation of securities companies and their securities subsidiaries
Consolidation: Group consolidation of securities companies

Notel: Net income from securities brokerage business-trading volume of stocks and funds*0.25%.
Sources: Securities Association of China

© 2020 KPMG Huazhen LLP, a People’s Republic of China partnership and KPMG Advisory (China) Limited, a wholly foreign owned enterprise in China, are member firms of the KPMG network of
independent member firms affiliated with KPMG International Cooperative (“KPMG International”), a Swiss entity. All rights reserved. Printed in China.The KPMG name and logo are registered trademarks
or trademarks of KPMG International.



Company Name

AR

Eastmoney Securities RHWVE
2 CITIC Securities* FR{SIES"
3 Dongguan Securities AREIES
4 Chinalin Securities* LEMIES*
China International — amk
2 Capital Corporation*# TEERER
6 Caitong Securities* @ IE "
7 Guosen Securities* EfSIEs"
China Merchants ek
8 Securities* HERIES
9 Huaan Securities* LA
10 GF Securities* [ &RIES"
1M Huatai Securities* EZIEH"
12 Ping An Securities T
Shenwan Hongyuan I,
18 Securities PRRRILS
14 Haitong Securities* SBIES"
15 CITIC Securities* FR{SIES*
16 Essence Securities ZIEIES
17 China Galaxy Securities* FAEEAIES*
18 Huaxi Securities* EFRES*
19  Hengtai Securities* [EE3NE- N
20  Caida Securities WHKIES:
At Faps =i
AL =) =T}
TIMEH . UFHFL A RAUEFEFLTHEIE
EHORF: 5L 5SS OF

Return on

net capital
(Regulatory
Consolidation)
AEEIR
wmEHE
(ZFWMEH)

13.76%
10.56%
10.08%
9.38%
9.37%
9.13%
9.08%
8.79%
8.61%
8.565%
7.97%
7.97%
7.85%
7.81%
7.77%
7.75%
7.64%
7.53%
7.51%

7.11%

L CEESSEPF IS IR IR ER T XG5 75225
ZERER: FFU =

© 2020 SR ERAIT TR SR AEBA W) REDE B EE (FE) BRAR, HMRSHIRGE — EOEERSEHR ( “5%

HEBEK) — PEGUHIZIHIIESA; £

ol s (RE) BR

N — RESMEIRE

o WAFRE, TMSHEH. EPEENR,

Company Name

CITIC Securities*
Guotai Junan Securities*
Huatai Securities*

China Galaxy Securities*

Shenwan Hongyuan
Securities

GF Securities*

China Merchants
Securities*

Haitong Securities*
Guosen Securities*
China Securities*
Everbright Securities*#
Essence Securities

Zhongtai Securities*

China International
Capital Corporation*#

Founder Securities*
Changjiang Securities*
Ping An Securities
Industrial Securities*
Guoyuan Securities*

Eastmoney Securities

—EoSEREIFSLETRS | 158

Interest income
from margin
financing and
securities lending

business
\ =]
REEH (Regulatory
Consolidation)
FE RS S
FIEUNHESZ
(FImMEH)
2019 (RMB Million)
(ART B7T)
SIS 4,326.97
EHRBERIES" 4,082.98
RIS 3,953.12
FREISRIANES" 3,528.21
AR ZRIE S 3,504.41
RIS 3,373.03
HBEirs” 3,256.79
EBIES* 2,671.32
ES s 2,624.66
RIS 1,906.84
HARIES # 1,861.45
SIS 1,829.90
ERIES" 1,499.77
FRE EPrER # 1,374.30
FIEIEE* 1,374.00
KIIES™ 1,317.05
FLIUES 1,254.39
AN 1,065.74
ETiEss" 776.89
AAEME 773.37

EORE )EXBROVIRIIALRFTNERNR R, EDRERSITITESH(E
BB TAMRYET I EER

) AR AR S AR



159| Mainland China Securities Survey 2020

20

Company Name

Guotai Junan Securities*

Guosen Securities *

China Galaxy Securities*

Shenwan Hongyuan
Securities

GF Securities*

China Merchants
Securities*

CITIC Securities*
Founder Securities*

China Securities*

China International
Capital Corporation*#

Zhongtai Securities*
Ping An Securities
Essence Securities
Haitong Securities*
Everbright Securities*#
Huaxi Securities*
Western Securities*
Dongguan Securities
Huaan Securities*

Caida Securities

Income from
brokerage
business
(Regulatory
Consolidation)
ARIELSEIE
FUNEER
(ZEMEH)
(Note1 3% 1)

AR

2019 (RMB Million)

(AE™ BAT)
ERBRIES" 2,592.15
ES[SnEc 2,323.88
FRERAIES 1,847.96
A RRIES 1,693.51
[~ RIS 1,652.44
BEiEs" 1,463.47
FR{EIES 1,288.78
HIEIES" 1,283.11
FRERRIES" 1,005.43
FhE E R # 941.80
FRZRIES" 921.13
TS 773.54
Z(EIES 711.51
TIBIES 699.50
FERIESS # 672.69
LEPEIES" 632.93
FEERIES" 44852
KRS 406.89
HERIEE 371.69
WHAIES 365.85

* denotes listed securities company

# denotes Sino-foreign securities joint venture
Regulatory Consolidation: Consolidation of securities companies and their securities subsidiaries
Consolidation: Group consolidation of securities companies
Notel: Net income from securities brokerage business-trading volume of stocks and funds*0.25%.
Sources: Securities Association of China

Company Name

CITIC Securities*

China Securities*

China International
Capital Corporation*#

Guotai Junan Securities*

Haitong Securities*

China Merchants
Securities*

Huatai Securities*
Guosen Securities*
Everbright Securities*#
GF Securities*

Ping An Securities

Orient Securities*

Shenwan Hongyuan
Securities

Zhongtai Securities*
Dongxing Securities*
SINOLINK Securities*
Changjiang Securities*
Essence Securities
Minsheng Securities

Kaiyuan Securities

Income from
underwriting and
sponsorship

business
NEEIR (Regulatory
Consolidation)
IS AESHRE
WEIRANHZ
(ZFmMEH)
2019 (RMB Million)
(ART &)
SIS 3,029.92
RIS ERIES" 3,027.90
REEPRER# 2,275.08
EREBTIEE" 1,650.99
TEEIESE 1,5622.89
BEiEs" 1,399.11
EIEE 1,342.92
Bl 1,274.22
FHRIUESE # 1,207.51
RIS 1,197.71
FLIES 962.93
RAIESE* 803.34
FRA7Z=RIES 793.09
e 752.05
RNAESEY 745.15
E&IEs" 734.27
KIS 729.08
LZIEIESS 618.11
REILH 594.04
FHRIES: 558.34

© 2020 KPMG Huazhen LLP, a People’s Republic of China partnership and KPMG Advisory (China) Limited, a wholly foreign owned enterprise in China, are member firms of the KPMG network of
independent member firms affiliated with KPMG International Cooperative (“KPMG International”), a Swiss entity. All rights reserved. Printed in China.The KPMG name and logo are registered trademarks
or trademarks of KPMG International.
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Income from Income from
financial advisory asset
business Lnar_]agement
. (Regulatory usiness
ompany Name B Company Name (Regulatory
WA 55 i) e Consolidation)
%EAH% BERRCEE
(ETAH) WESIRNHZ
~H (ZFmMEFH)
2019 (RMB Million) 2019 (RMB Miillion)
(AR BH7m) (AR™ BH7T)
CITIC Securities* h{ZiEs* 705.80 1 Orient Securities* RIS 1,710.12
China International o ) " I
2 Slie] oot FRE E PR R # 603.37 2 Guotai Junan Securities* [ERERIFS 1,564.43
3 China Securities* RS EIRIES" 579.48 3 Huatai Securities* HEFIF 5 1,551.77
4 Haitong Securities* SIBIES" 510.44 4 GF Securities* [ &iEE* 1,225.24
5 Huatai Securities* LIS 454.32 5 Shenv_v_an AT R RIS 1,196.04
Securities
6 Bohai Securities IS 343.90 6 CITIC Securities* h{=iEs" 1,173.65
7 Guotai Junan Securities* EHRERIFE" 297.64 7 Everbright Securities*#  JAIESE*# 1,105.68
8 Kaiyuan Securities FRIES 290.76 8 Caitong Securities* A BIESS* 1,005.09
China Merchant ek . . e
9 Se(l;rliitieiz: ants BEIEs 273.71 9 Haitong Securities* SIS 880.62
Shenwan Hongyuan China Merchants N
10 Securities AR 245.01 10 Seautiest BEiES 857.83
11 Jianghai Securities SIS 232.00 1 China Securities* S ERIGIES 738.04
Rog = China International .
12 ZTF Securities hREE 230.00 12 o C———— HEERER# 698.58
13 Dongxing Securities* RIGEE 229.90 13 Tianfeng Securities* KNRIES* 628.69
14 Zhongtai Securities* RS 217.52 14 China Galaxy Securities*  FRAEERES" 555.18
. e ek BOC International . SN
15 Shanxi Securities LLFEIES 192.67 15 (China) Limited*# FEREPRIESS # 527.68
16 Tianfeng Securities* KRS 188.93 16 Essence Securities ZIEIEEE 483.88
17 Southwest Securities* s 164.00 17 Founder Securities* HIEiESE* 457.73
18 SooChow Securities* RIS 163.88 18 Zhongtai Securities* FRZRIES" 415.27
19 Guorong Securities ERIES 158.58 19 Dongxing Securities* RIGIES" 398.08
20 Northeast Securities* RAGIESE* 149.32 20 Huarong Securities TERIIESS 380.49

R LU L]
# LR PSRRI L E]

TSI WF LB RAUPFEF L FEEE
EHORE. FFAEIEASEHEL T
L CEESSEPF IS IR IR ER T XG5 75225

R IFEFL S
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Income from
investment
advisory
business
Company Name UNCIE=% i (Regulatory

Net capital
(Regulatory
Company Name NE)ZFR Consolidation)

AR AHE
(ZFmEFH)

Consolidation)
‘HEZmE
ZURNHEZ
(Fm&EH)

2019 (RMB Million)
(AT B737T)

2019 (RMB Million)
(AT B/37T)

China Merchants

Soauriiess BRIt 573.98 Guotai Junan Securities* EZREBZITE 101,936.99
2 Haitong Securities* SIS 382.76 2 CITIC Securities* FR{SIES* 100,803.55
3 Ping An Securities TR S 310.45 3 Haitong Securities* BRIEE” 82,439.92
4 CITIC Securities* FR{SIEsS" 285.07 4 Huatai Securities* eI 82,338.10
China International oA . L -
5 | —— FEEPRER# 229.87 5 China Galaxy Securities*  HERAES 73,315.99
6 Huatai Securities* EZFA” 125.57 6 GF Securities* [ RIEs" 66,791.69
7 Changjiang Securities*  TIES* 121.59 7|2 Fege F RS 64,749.19
- N China Merchants SR
8 GF Securities I RiES 98.05 8 Securities* HEiES 56,234.60
9 2223;1?6”5'*0”9”” BRERIEA 90.54 9 China Securities* s BT 53,955.64
10 Tianfeng Securities* KRS 84.87 10 Orient Securities* RAUES" 42,680.89
. . China International =
A Sh*
11 Capital Securities ERiinss 81.54 1 Capital Corporation*# HEERRSR 40,791.95
12 SINOLINK Securities* E st 80.68 12 Everbright Securities *# HARIUES# 40,790.52
13 Zhongtai Securities* hZRFE" 75.65 13 Guosen Securities* ESiEE" 40,054.91
China Development s o soyiis
14 Bank Securities EF s 74.15 14 Essence Securities LI5S 36,535.63
Central China e n . o x VAT
15 Seauries® FIRIES 63.28 15 Industrial Securities WA 28,336.52
16 First Capital Securities*  &—pil* 61.48 16 Ping An Securities ELIES 26,847.38
17 Yuekai Securities BIiFA 58.39 17 Founder Securities* HIFiES* 25,352.25
18 Huachuang Securities EBIES 51.86 18 Changjiang Securities* KIS 25,118.24
19 Essence Securities ZEUES 48.49 19 Zhongtai Securities* RS 23,963.36
20  Guorong Securities ERIIES 41.38 20  SINOLINK Securities* E&iirs" 18,293.56

* denotes listed securities company

# denotes Sino-foreign securities joint venture

Regulatory Consolidation: Consolidation of securities companies and their securities subsidiaries
Consolidation: Group consolidation of securities companies

Notel: Net income from securities brokerage business-trading volume of stocks and funds*0.25%.
Sources: Securities Association of China

© 2020 KPMG Huazhen LLP, a People’s Republic of China partnership and KPMG Advisory (China) Limited, a wholly foreign owned enterprise in China, are member firms of the KPMG network of
independent member firms affiliated with KPMG International Cooperative (“KPMG International”), a Swiss entity. All rights reserved. Printed in China.The KPMG name and logo are registered trademarks
or trademarks of KPMG International.



Company Name

CITIC Securities*

Guotai Junan

Securities*

3 Huatai Securities*

4 Haitong Securities*

B GF Securities*

6 China Merchants
Securities*

7 Shenwan Hongyuan
Securities

8 China Securities*

9 Guosen Securities*

10 China Galaxy
Securities*

China International
Capital Corporation*#

12 Everbright Securities*#
13 Orient Securities*

14 Essence Securities

15 Industrial Securities*
16 Zhongtai Securities*
17 Ping An Securities

18 Changjiang Securities*
19 Founder Securities*
20 Caitong Securities*

“AE LIS L ]
# /fﬁ":ft'y/\u Rz ZE%Z\\E

Operating
income
(Consolidation)
B RNHER
(EHOR)

ASIE=E

2019 (RMB Million)

(AE™ BHT)
FREIES" 26,866.87
ERERIES" 21,154.10
RIS 17,727.07
TSBIES 15,876.72
[ &IES 15,179.89
BREiEs" 14,701.60
BA R IRIES 13,554.11
FRERKIES" 12,740.26
EfEIEs" 12,234.71
FRERARES 12,128.29
FREERER# 10,895.70
FARIESH# 9,242.26
RIS 8,259.90
LIS 7,590.99
SIS 7,211.48
FRZRIEsS 7,067.77
FRIES 7,003.29
KSIES 6,5679.86
FFIEIES" 5,875.53
eI 25 4,336.27

TSI WF LB RAUPFEF L FEEE

2R

IZNTE SET) s e M

L CEESSEPF IS IR IR ER T XG5 75225

R IFEFL S

© 2020 SR ERAIT TR SR AEBA W) REDE B EE (FE) BRAR, HMRSHIRGE — EOEERSEHR ( “5%
D E &S (PE) BRAE — REIEIRE

HEBEK) — PEGUHIZIHIIESA; £

o WAFRE, TMSHEH. EPEENR,

Company Name

Guotai Junan Securities*
CITIC Securities*

Huatai Securities*

GF Securities*

China Galaxy Securities*

Shenwan Hongyuan
Securities

Haitong Securities*

China Merchants
Securities*

China Securities*

Guosen Securities*

China International
Capital Corporation*#

Ping An Securities
Essence Securities
Everbright Securities*#
Zhongtai Securities*
Founder Securities*
Changjiang Securities*
Industrial Securities*
Eastmoney Securities

Orient Securities*

“ZOEFHEESVETRS | 162

Client monies
(Regulatory
Consolidation)

ASIE=T

BERREZRM
(ZWEGH)

2019 (RMB Million)

(AE™ BHT)
ERERIES" 72,535.43
SIS 71,528.39
RIS 70,422.62
[~ &IES 63,955.47
FRESRENES 57,596.60
B R 7RIRIES 57,308.84
TEEIES" 56,415.40
BEiEs" 49,827.01
FREERIES" 47,967.79
EEIES" 45,531.85
R EE R R # 36,675.62
FLRIEH 34,559.83
ZISIES 30,079.46
FERIES"# 26,724.14
RIS 26,566.51
FHIEIES" 24,991.75
KIS 23,789.02
MIES* 22,825.05
REME 18,898.83
ARAIUES" 18,573.15

EORE )EXBROVIRIIALRFTNERNR R, EDRERSITITESH(E
BB TAMRYET I EER

) AR AR S AR
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Payment for IT

system

(Regulatory
Company Name UNCIE=% i Consolidation)

BEERSAR
ANEFHZ
(ZEmEH)

2019 (RMB Million)

(AE™ BH7T)

Guotai Junan Securities* [EZREZIFE* 1,239.16

2 Huatai Securities* RIS 1,202.36
3 CITIC Securities* SIS 1,138.72
4 Haitong Securities* BEIrE” 854.05
B GF Securities* I 834.07
o Quemeed cmmmems e
7 Ping An Securities FLiES 770.16
8 Guosen Securities* ESIES" 751.82
10 China Securities* FRERIZIES" 639.84
11 Orient Securities* REIUES" 636.45
12 Zhongtai Securities* RZRIES" 605.93
14 Essence Securities REIES 586.31
15 China Galaxy Securities*  FRERAIES* 461.75
16 Founder Securities* HIEIES* 459.67
17 Eastmoney Securities RAVE 421.79
18 Industrial Securities* AN 416.89
19 Everbright Securities*# St AKIESE*# 385.87
20 Changjiang Securities* KIS 275.48

* denotes listed securities company

# denotes Sino-foreign securities joint venture

Regulatory Consolidation: Consolidation of securities companies and their securities subsidiaries
Consolidation: Group consolidation of securities companies

Notel: Net income from securities brokerage business-trading volume of stocks and funds *0.25%o
Sources: Securities Association of China

© 2020 KPMG Huazhen LLP, a People’s Republic of China partnership and KPMG Advisory (China) Limited, a wholly foreign owned enterprise in China, are member firms of the KPMG network of
independent member firms affiliated with KPMG International Cooperative (“KPMG International”), a Swiss entity. All rights reserved. Printed in China.The KPMG name and logo are registered trademarks
or trademarks of KPMG International.
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Appendix 3 Overview o sino-foreignjoint venture Securities company
%3  HINERUESFAE—R

List of Sino-foreign joint venture securities company (31 March 2020)

B ZE2020F3H31H, FIHERIUEFREZE

Date of

establishment | JV securities

Number Foreign partner(s) Chinese partner(s)

= FY3ZBY i8] companies
e (Month/Year) |&&IEHATRZM HEARE hEREE

[=R2Y

(B t3/513)

Tencent Mobility Co.,Ltd.
FERBENHRAE) (4.95%)
Alibaba Group Holding Limited
] 28 BB B &R ] (4.64 %)

TPG Asia V Delaware, L.P. P o
BN TR (2.49%) A )

Central Huijin Investment Co.,Ltd.
RICERABRREAT) (44.32%)
China International Haier Group Corporation

Capital Co.,Ltd.*

! SZLE2 HEErERRDER Minalv Groub Co. Ltd China National Investment & Guaranty Co.,Ltd.
AT A S ERRZHBRERAT (2.92%)
BHERBRAF (2.81%) Other sharehold
Invesco Advisor Inc (2.27%) er sharenoloers
HAARZR (2.43%)

Other public shareholders
Htt = 22Kk (26.55%)

China Everbright Group Co.,Ltd.
RENAEERHBIRAT (25.15%)
Everbright Securities ‘ _ China Securities Finance Corporation Limited
9 04/1996 Co. Ltd.* China Everbright Co.,Ltd. REIFSSHERDERAT (2.99%)
W FAR A ERAT HREYAERBREAT (21.30%) China Grgat__WkaII Asset Management Co., Ltd.
REKBREERHEBRATE (1.19%)
Other shareholders
HAAR A (49.37%)
China National Petroleum Co.,Ltd.
FEAHERESBRIELR (14.32%)
Shanghai Financial Development Investment Fund (Limited
Partnership)
LEERMARKEARES(BREMN) (9.47%)
Yunnan Investment Co.,Ltd.
CHEARBIEREAERAF (8.18%)
Jiangxi Copper Co., Ltd.
SIS R ER AR (4.74%)

BOC International Kairui Fuhai Industrial Investment Co., Ltd.

(China) Co.Ltd.* BOC International Holdings NinEBRWIEEBIRAT (4.49%)
8 02/2002 CP*EV\H‘E%HQ%EFE Co.,Ltd. China General Technology (Group) Holding,Ltd.
A RERRERAERAR (3342%)  TEEARA (EH) BRERHEEAT (4.09%)

Shanghai Xiang Zhong Investment Partnership (Limited
Partnership)
LEEREREUEL (BREMW) (3.69%)
Jiangsu Yanghe Brewery Joint-Stock Co., Ltd.
SIAGERLE R BIRAT (2.84%)
Shanghai Hao Qian Enterprise Management Center (Limited
Partnership)

LEMEE L EBEFRL (BREMW) (1.89%)
Other shareholders
HMAETR (12.87%)

Sources: 2020 Q1 reports of securities companies and press media

BRI, U EJ2020F —FIRR N HEATIRE

* denotes listed securities company

AR LTUFFLE]
© 2020 G EIRAI TR ST (R E R AU\'\T EDEEIEE (PE) BRAR, HESHERE — EIEEFREGEAR ( “RIEER WFIIH?H”M#%% FNERIR R, LDEERE TR SR
HEBENK) — PESUKHRITTNES,; £3EE AR (FE) BRAR — PESNERAR. WG, TEEH. 7TDPIHJ, lo EEDEIMVEFRAIARIRISR DJQIFTH”&HH BRI T



165| Mainland China Securities Survey 2020

Date of "
establishment 2 secur.mes
companies

R IZASE] AT e =
(Month/Year) BRIEF AR A
(B /%14)

Goldman Sachs
Gaohua Securities
Co Ltd.

BEEIFSE R
’L}T

4 12/2004

UBS Securities
Co.,Ltd.
RSB RIEELT

B 12/2006

Credit Suisse-Founder
Securities Co.,Ltd.
MERIEIESEMREE
NC|

6 10/2008

Zhong De Securities
Co.,Ltd.
REIESARIFEAT

7 04/2009

Morgan Stanley Huaxin
Securities Co.,Ltd.
ERTFIFEZIIEST
REREAE]

8 05/2011

Citi Orient Securities
Co.,Ltd. (Note 1)
ARAERIESERAR
(E1)

9 06/2012

Shengang Securities
Co.,Ltd.

FRBIESRMNARAF

10 04/2016

Foreign partner(s)

SNEREE

Goldman Sachs Group Inc.

BRERABRAE (561.00%)

UBS AG Co.,Ltd.
HTRITBER AR (561.00%)

Credit Suisse AG Co.,Ltd.
I EEBRITROBRAR
(51.00%)

eutsche Bank AG Co.,Ltd.
EESIETRINBEAE (33.30%)

Morgan Stanley
EEARLFHH] (51.0%)

Citigroup Global Markets Asia
Limited
IR KGR (W) BRAE
(33.3%)

Mason Group Holdings Co.,Ltd.
REERERERAE (156.00%)

Freeman Securities Co.,Ltd.

RAIESHERZAE (156.00%)
JT Capital management Ltd.

ERIMHAREEERAF 4.85%)

Chinese partner(s)

REREE

Beijing Gaohua Securities Co.,Ltd.
RS EIESERAT (49.00%)

Beijing State-owned Assets Management Co., Ltd.
ItRBEEREERRIEEAF (33.00%)
Guangdong Provincial Communications Group Co.,Ltd.
[TREBEEBRAS (14.01%)

Guodian Capital Holding Co., Ltd.
EBRAXITRERAT (1.99%)

Founder Securities Co.,Ltd.*

BRI B RAT (49.00%)

Shanxi Securities Co.,Ltd.*
WFAIESR DB R AT (66.70%)

China Fortune Securities Co.,Ltd.
EEIFSFBRAE (49.0%)

Orient Securities Co.,Ltd.*
RAIESERIDBRAT* (66.7%)

Shanghai Chang Jia Investment Co., Ltd.
KPR EARAE (10.00%)

Zhongchengxin Investment Co.,Ltd.

ISR R ERBRAF] (10.00%)

Sailing Capital Management Co., Ltd.
HOEMEREE(L8)BRAF (10.00%)
Beijing Guoze Capital Management Co.,Ltd.
FREFAREEGRAF (10.00%)
Zhangjlagang Hongyun Investment Co.,Ltd.

KR ABBIE R B RAF] (6.57%)
Zobon Real Estate Group Limited

FHIHEWERBRAT (4.29%)

Other entities

EAHIHE (14.29%)

Note 1: The change of the company's shareholding was completed on 22 April 2020, and the foreign shareholder formally withdrew. On the same day,

the company changed its name to Orient Securities Investment Banking Co., Ltd..

L EREETF202044/522 H5, S ARFIERES, [FH, LAEESN G RREERAG,

g1

Sources: 2020 Q1 reports of securities companies and press media

HRIFR. IFH L 120205 —FR R ZNFHR B IRE

* denotes listed securities company

AR LU LE]

© 2020 KPMG Huazhen LLP, a People’s Republic of China partnership and KPMG Advisory (China) Limited, a wholly foreign owned enterprise in China, are member firms of the KPMG network of

independent member firms affiliated with KPMG International Cooperative (“KPMG International”),

or trademarks of KPMG International.

a Swiss entity. All rights reserved. Printed in China.The KPMG name and logo are registered trademarks
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Date of

;;i_;l:él;;ment JV securities companies Foreign partner(s) Chinese partner(s)

(M\ont\h/Year) BRI AT AN SEEE hA R mE
(B4 /515)

Shanghai Light Investment Holdings Co., Ltd.

EERER TR ERAT] (34.24%)
Jiangsu Spruce Capital Management Co., Ltd.

China Renaissance Broking IR AREEGEAT (4.90%)
China Renaissance Securities Services (Hong Kong) Co.,Ltd. Wuxi Qunxing Equity Investment Management
11 08/2016 Co.,Ltd. (Note 2) Co., Ltd.
EFIESERA EXERIRS (B8) BRAR THEEMRAUE R EEBRAT (3.49%)
(48.83%) (7*2) Guangzhou Li Bai Investment Co., Ltd.

T NIZEREERAT (2.85%)

Other entities

HA#445 (5.70%)
12 08/2017 A E;ik',*fg” SO CE Ol Shenzhen Qianhai Financial Holdings Co.,Ltd.
oy ey A4S TS NS 0
CHASESERFEAT B8 ST ERTARAT (51.00%) PSERHZRARAR (49.00%)

Shenzhen Infogem Technologies Co.,Ltd.

T B e o el (] YR 2 AR HIRAT (26.10%)

East Asia Qianhai Securities M&G Holdings (Group) Co., Ltd.

13 08/2017 Co.,Ltd. Co.,Ltd. L — ®
RIS AR EEAT ISR/ TR/AS (49.00%) RACER (RE) BRAFE (20.00%)

Shenzhen Qianhai Financial Holdings Co.,Ltd.
SR RUZIRBIRAT (4.90%)

Shanghai Waigaogiao Free Trade Zone
Development Co.,Ltd.
LESNEREERMNBRAE (20.00%)
Shenzhen Myland Equity Investment Fund

J.P. Morgan Chase Securities ManagementiContd

(China) Co.. Ltd J.P. Morgan International Finance RTINS A E S SEERAT (14.30%)
14 08/2019 J’%ﬁjﬁiﬁiﬁ.’# .(‘:F‘) HIRAS Co.,Ltd. Xinjiang Zhong Wei Equity Investment L.P.

ERABEREERAE (51.00%) FiEH BRI EFREMU P (4.90%)
Shanghai Binghe Investment Management
Center L.P.
LEREARABEFRL (BREMW) 4.90%)
Beijing Langxin Investment Co., Ltd.

EREAEREBIRAE (4.90%)

Orient International (Holding) Co.,Ltd.
AHER ((H) BRAE (24.90%)

Nomura Orient International

Securities Co., Ltd. Nomura Holdings Co.,Ltd. . !
15 08/2019 BN S EIEAERAT B ER 2 2t (51.00%) Shanghai Huangpu Investment Holding (Group)

Co., Ltd.
EEBREER (&F) BRAF(24.10%)

Note 2: China Renaissance Broking Services (Hong Kong) Co.,Ltd.-former name "Maxson Securities Co.,Ltd."

20 EXEFHRS (BE) BRAE, BAE TiEEFERAE”

Sources: 2020 Q1 reports of securities companies and press media

ERIRR. U EJ2020F —FIRR N THRATIRE

* denotes listed securities company

AR LTUFLE]
© 20205 SRR AN E ST (R EBEE I M DR ZE (FE) BRAR, HR5HTRE — ESEERGEAR ( “E3EER" EXEEVRILMLRPAMLPIRE. PIEERSITINESA(E
HEBEK) — PESUHRITHNESA,; g¢ SRR & (FE) BRAR — FEIMNGRAER, RIFTE, TEEH. TTEER, L3NS MAITRET 2D EEMRR A R 5.
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Appendix 4 2020 raling of securtties companies by the GokG
fiR4 20205 IEm =X R B BIITR

AAA rating
AAA 51
Nil &
AA rating (15 brokers)
AA 51 (162R)
TS Essence Securities FEARIEE*# Everbright Securities*# EERNE Sinolink Securities*
EHREZ* Guotai Junan Securities* EEiFE* Guosen Securities* SEEIES Haitong Securities*
TEIIEH* Huatai Securities* i Ping'an Securities B R R Shenwan Hongyuan Securities
SRSAES* China Galaxy Securities* B China Merchants Securities* RS N\E*# China In;ernftlonal Capital
Corporation*#
ZRIES* Zhongtai Securities* RS ERIL* China Securities* RISIES™ CITIC Securities*
A rating (32 brokers)
A3 (32%)
tmEE Beijing Gao Hua Securities EEIEE Bohai Securities WHEIEE* Caitong Securities*
KIS Changjiang Securities* E—pll* First Capital Securities* RALIES* Northeast Securities*
REVE Eastmoney Securities RIEE* Orient Securities* RIS Dongguan Securities
REIFE* Soochow Securities* RIS Dongxing Securities* FIEUES* Founder Securities*

. China Development o . - e . I
EFIES Bank Securities EESES Guolian Securities e Hengtai Securities
xS Hwabao Securities QIS Huachuang Securities LSS # China Renaissance Securities#
TEPRIES* Huaxi Securities* LEIFSH China Fortune Securities IHIRIESS# UBS Securities#

L PEIES* Shanxi Securities* RXIEH* Tianfeng Securities* RS Minmetals Securities
FHERIES* Western Securities* ERIESS Cinda Securities N> Industrial Securities*
RRIFH Yintai Securities MRS Zheshang Securities* HRET ZTF Securities
EREF*# B.OC Intfrnatlonal {Elnte) RIS Central China Securities *
Limited*#
BBB rating (23 brokers)
BBB 45l (23%)
WHKIES Caida Securities KIBIFE Daton Securities Imv-anz GF Securities*
ESE SN GuoDu Securities EFiEs Guorong Securities ECiEs* Guoyuan Securities*
PARZ 3N Hongta Securities e FE* Huaan Securities* e T3 Huajin Securities
TERMIE S Huarong Securities LERIEH HSBC Qianhai Securities# FUNIESS JZ Securities

Note 1: In alphabetical order by pinyin of Chinese name

*Denotes listed securities
#Denotes Sino-foreign Joint Venture
Sources: CSRC

© 2020 KPMG Huazhen LLP, a People’s Republic of China partnership and KPMG Advisory (China) Limited, a wholly foreign owned enterprise in China, are member firms of the KPMG network of
independent member firms affiliated with KPMG International Cooperative (“KPMG International”), a Swiss entity. All rights reserved. Printed in China.The KPMG name and logo are registered trademarks
or trademarks of KPMG International.
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EEIR A EH# J.P.Morgan Securities (China)# FIsiF4* Nanjing Securities* FREIESH# Shengang Securities#
tH4Es Century Securities FAIES Wanhe Securities FEAES Wanlian Securities
FAEIEE" Southwest Securities* HES Xiangcai Securities FNERG# gggﬂ;?eggem R
EFIES Yuekai Securities FAES AVIC Securities

BB rating (10 brokers)

BB 43! (10X)

WHEIES Chasing securities K EH Great Wall Glory Securities R HIS# East Asia Qianhai Securities#
ESIES* Sealand Securities* 1E32IES Huafu Securities FrEiES Kaiyuan Securities

R4S Minsheng Securities TS Yingda Securities hRES Zhongtian Securities
FREBIES China Post Securities

B rating (6 brokers)
B %! (6xR)

KIIES Great Wall Securities JVHESS Chuancai Securities KENES Datong Securities
EMIES Chinalin Securities* ey AT China Dragon Securities BEAEIES Lianchu Securities

CCC rating (6 brokers)

CCC 45 (Bx)

EIRIES Tebon Securities ESf2gNE=3 Guosheng Securities ERiings Capital Securities
KIEFIFS* Pacific Securities* IS New Times Securities ==[NIEnE=3 Zhongshan Securities

CC rating (4 brokers)
CC 45! 4x)

ERIES AJ Securities RS Donghai Securities RIS Hongxin Securities
EITIES Goldstate Securities

C rating (1 broker)

C &5 (1K)

JLIBIES Jianghai Securities

D rating (1 broker)
D 51 (1=X)

WS IESF N-Securities

A1 AP EHIHEEFEHF

LU AE]
# Sf S E U A E]
BHERR. PEISE =

© 20205 SRR AN E ST (R EBEE I M DR ZE (FE) BRAR, HR5HTRE — ESEERGEAR ( “E3EER" EXEEVRILMLRPAMLPIRE. PIEERSITINESA(E
HEEK) — PEEGUHIZIHNESAT; ELEEEEE (hE) BRAR — PEINSIRER . WAFRE, TSR, EREER. E3ENRIFIRRYET D EERRE M R T
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34 out of 132 securities brokers are assigned with their parent companies' rating. These companies are Goldman Sachs Gao Hua Securities (parent:
Beijing Gao Hua Securities), Bohai Huijin Asset Management Co.,Ltd (parent: Bohai Securities), Changjiang Financing Services and Changjiang Asset
Management Co,Ltd (parent: Changjiang Securities), Caitong Securities Asset Management Co.,Ltd (parent: Caitong Securities), First Capital
Investment Banking (parent: First Capital Securities), Northeast Securities Ronghui Asset Management Co.,Ltd (parent: Northeast Securities), Orient
Securities Asset Management Co., Ltd and Orient Securities Investment Banking Co., Ltd. (parent: Orient Securities), Credit Suisse Founder
Securities and Founder Financing Services Co., Ltd. (parent: Founder Securities), Everbright Securities Asset Management Co., Ltd (parent: Everbright
Securities), GF Securities Asset Management (Guangdong) (parent: GF Securities), Huaying Securities (parent: Guolian Securities), Guosheng
Securities Asset Management Co.,Ltd (parent: Guosheng Securities), Guotai Junan Securities Asset Management Co., Ltd and Shanghai Securities
(parent: Guotai Junan Securities), Haitong Securities Asset Management Co.,Ltd (parent: Haitong Securities), Hengtai Changcai Securities (parent:
Hengtai Securities), Huatai United Securities and Huatai Securities Asset Management Co.,Ltd (Parent: Huatai Securities), Morgan Stanley Huaxin
Securities (parent: China Fortune Securities), Zhongtai Asset Management (parent: Zhongtai Securities), Zhongde Securities (parent: Shanxi
Securities), Shenwan Hongyuan Financing Services and Shenwan Hongyuan (Western) (parent: Shenwan Hongyuan Securities), Industrial Asset
Management Co., Ltd (parent: Industrial Securities), Galaxy Jinhui Asset management Co., Ltd (parent: China Galaxy Securities), China Merchants
Securities Asset Management Co.,Ltd (parent: China Merchants Securities), Zhejiang Zheshang Securities Asset Management Co., Ltd. (parent:
Zheshang Securities), China CICC Wealth Management Securities Co., Ltd (parent: China International Capital Corporation), CITIC Securities
(Shandong), Jintong Securities and CITIC Securities South China (parent:CITIC Securities).
________________________________________________________________________________________________________________________________________|]

2TIIRNKATH, EURNBEMESHSARGHITN, B sBaE @EREHtREE) , Bl (B85 , KIRE KIRE Ba
BOTIES) , WBARE (BARWSEIEs) , —eikiT BREE—e) , RIERNC BRFIGES) , REAS. AART (BARKRSIE
%) , WIEAE. FEAHERE (BARAEIES) , KEARE BRENKIES) , [ RRE BRE[ RIS , ER8EF (BAREKIES) ,
ERAE (BAEEHIES) , BERE. LBy BRAERER) , B8RE BREERIER) , BRKY BAFEHRIES) , EHREKS.
ERFE BRAERIES) , BRI/MNERE (BARERIES) , PHRAE (BRAPRIES) , PRIEs BREWUEILES) , BFARREER
7. BRRRAR (BABRERR) , XEAE BRI , RISl (BRERMES) , BRAE BAREIES) , issE 8
REHHIES) , PEME BREFERF) , PEIES (LK) « RIS, REILESER BRFREIES -

Note 1: In alphabetical order by pinyin of Chinese name

*Denotes listed securities
# Denotes Sino-foreign Joint Venture
Sources: CSRC

© 2020 KPMG Huazhen LLP, a People’s Republic of China partnership and KPMG Advisory (China) Limited, a wholly foreign owned enterprise in China, are member firms of the KPMG network of
independent member firms affiliated with KPMG International Cooperative (“KPMG International”), a Swiss entity. All rights reserved. Printed in China.The KPMG name and logo are registered trademarks
or trademarks of KPMG International.
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Appendix o Qualfied Foregninsttutional INvestors

fIR5

BRIRIMIIR XA

List of QFlls published by the SAFE (31 May 2020)
B ZE2020F5H31H, EUNCEERRARNESRIRIMIKRAER SR

Nember |

i KRNESAA DAt

2 B AR AT

3 R T

4 EETIKERE R AR

5 BIES A

6 KERTAIRAT

7 WIS A

8 Bpm A

9 EERKEAEEBINEREAT
10 ZAEFERERAT

1 =EERERLPRIESRGERAT
12 AAEFAT

13 KPR AT

14 THERAEIE(EB)ERAE
15 RUBFELAREEBRAE
16 SHELFIETRHERAT

17 = HEREGEHRETROBRAR
18 GFEATEEBRAT

19 BEERAR

20 B ASRET

Institution name

Daiwa Securities Capital Market Co., Ltd.
Power Corporation of Canada

Credit Agrigole Corporate and Investment Bank
Citigroup Global Markets Co., Ltd.

Nomura Securities Co.,Ltd.

United Overseas Bank Co., Ltd.

Mizuho Securities Co.,Ltd

Yale University

State Street Global Advisors Asia Co., Ltd.

Chubb INA International Holdings Co.,Ltd.

Mitsubishi UFJ Morgan Stanley Securities Co., Ltd.

Capital International, Inc.

UOB Asset Management Co.,Ltd.

Lloyd George Management (Hong Kong) Co., Ltd.
BEA Union Investment Management Co., Ltd.
Woori Bank Co., Ltd.

The Sumitomo Trust & Banking Co., Ltd.

Baring Asset Management Co., Ltd.
AllianceBernstein Co., Ltd.

Royal Bank of Canada

Latest approval
date SFTHLE BEA

(Date/Month/year)
(EFEp/B {3/85A)

2004/07/05
2004/11/21
2005/01/10
2005/11/24
2006/11/07
2006/11/07
2007/02/13
2008/05/19
2008/11/03
2008/11/13
2009/03/25
2009/03/31
2009/08/25
2009/11/06
2009/12/08
2009/12/30
2009/12/31
2010/02/10
2010/05/31

2010/08/19

Total Investment
Quota (USD
million) (Note 1)
R HETE
(=7t BAm) (1)

50.00

50.00

75.00

550.00

350.00

50.00

50.00

150.00

50.00

150.00

100.00

100.00

50.00

50.00

100.00

50.00

50.00

200.00

150.00

100.00

Note 1. According to the Provisions about the Securities and Futures Investments in China by Foreign Institutional Investors, issued by the PBOC and
the SAFE on 7 May 2020, the investment quota for QFIl and RQFII was officially abolished from 6 June 2020.

1 WRIEFEN RRITHIEZ SN EEEGTF20205F5/5 7TH LT (LEIMIMHR 2 E IR IFA AR R AT

EIBIMIIR ZE R EZRNE B 2020F6/3 6 HEIE VAU,

Sources: SAFE
RHRFR: FE50N B

EEEHE) , SBEEIINREENART S

© 2020 KPMG Huazhen LLP, a People’s Republic of China partnership and KPMG Advisory (China) Limited, a wholly foreign owned enterprise in China, are member firms of the KPMG network of
independent member firms affiliated with KPMG International Cooperative (“KPMG International”), a Swiss entity. All rights reserved. Printed in China.The KPMG name and logo are registered trademarks

or trademarks of KPMG International.



Institution name

“ZOEFHEESVETRS | 172

Total Investment

Latest approval

21

22

23

24

25

26

27

28

2.9

30

3l

32

33

34

35

36

37

38

39

40

41

42

43

44

45

AMESR A M=
B ER - R E AR AT
EEFBTEX S 25
TR EE
A SISMRITRRAT
BEHR (EE)

Vrok—]
BRE

i

TUERBERT
RAELCEAEE
IR EREIRR
T ERRITR I BIRAT
RERTT
KEELRKES
ERHEFERERAE
EREERATREITL
—d RO ST
LIRAF RN ERAE]
=HERBIGRASHT
REARFEA (st

FEEERAF

HEEBRAE

=BEHAFRERNDEREAT

IR B R AT
REMRSEENT
N=RA-EERHBRAT

HUUR R B RAR

Sources: SAFE
RHRFR: FE50N B

© 2020 B ERS TS ST (RS
HEAIN) — PEE T,errﬂr”ﬁ;”ﬁ“ A=)

e

Gk REDEE

W&\ (FE) BRAR, HRS5HERE
B E (FE) BRAF

Ivy Investment Management Co.,Ltd.

OF| Asset Management

DAIWA Asset Management Co.,Ltd.

KBC Financial Products UK Co., Ltd.

KBC Asset Management N.V.

Lyxor Asset Management

Banco Bilbao Vizcaya Argentaria, S.A.
Edmond de Rothschild (France)

Comgest S.A.

Amundi Hong Kong Co., Ltd.

Monetary Authority of Singapore

Credit Suisse AG

Bank of Thailand

Stichting Pensioenfonds voor Huisartsen
HI Asset Management Co., Ltd.

Hospital Authority Provident Fund Scheme
The Dai-ichi Life Insurance Company Limited
TransGlobe Life Insurance Inc.

Sumitomo Mitsui Banking Corporation
Tongyang Asset Management Corp.
Mercuries Life Insurance Co., Ltd.

AlIA Company Limited

Capital Research and Management Co., Ltd.
Okasan Asset Management Co.,Ltd.

Templeton Investment Counsel, LLC

— PESMEIRE R, WAFRE, TMEREH. EPEENR,

— EOFEREIFAR ( “ROEER )BXREKAVIRILARRA
HWE

date it Em | 20000
(Date/Month/year) S
(/A 5/8H) (&5 BAT) (L)
2010/09/01 100.00
2010/10/24 150.00
2010/11/26 200.00
2011/01/07 20.00
2011/01/07 210.00
2011/11/28 100.00
2011/12/20 100.00
2012/01/20 200.00
2012/01/20 100.00
2012/01/20 100.00
2012/01/20 100.00
2012/03/09 300.00
2012/03/09 300.00
2012/03/09 60.00
2012/04/10 100.00
2012/04/10 100.00
2012/05/04 250.00
2012/05/04 150.00
2012/05/04 100.00
2012/05/17 70.00
2012/06/08 50.00
2012/06/08 150.00
2012/06/08 100.00
2012/06/08 50.00
2012/07/17 300.00

Note 1. According to the Provisions about the Securities and Futures Investments in China by Foreign Institutional Investors, issued by the PBOC and
the SAFE on 7 May 2020, the investment quota for QFIl and RQFII was officially abolished from 6 June 2020.
1 RIBFEN BRITHIES SN BEEEE F20205/5 7H % 769 (LE5MI118 22 & 1R AT IF 35 A7 57
SIS 1 5 1 2 BINIE H 20204F 65 6 HiF TUHK Eo

RAZEEIENE) , SBEEIINREENANRTE

AR R, EDRERS TR S
R T 5 B B E PR A R AR S AR

SRR B FRAIARIR
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BRI EE

Number | s

46 RHHEEE(EB)ERAS
47 ZRIFIRE BB R AT

48 AR AEEBRAR

49 EL KB RBRAE

50 BRT(EE)BRAR

51 HERFERANAET

52 ZMESNABRAF

53 LZRAFERGRAE

54 Bt A= IR RREAT
55 ERAREEEERAE

56 BB LBLFRITERAE
57 EERITERAT

58 MEE B R EEERAR

59 TABRREEREZRS

60 RERERERIEAT

61 ERTAFERR S ERAE
62 Barnthie

63 AREREEERAE

64 NEREEENF

65 BRHRTECEEAREBERS
66 IDGAAERE (F#8) BRAAE
67 MR ABRAE

68 EJSERAEEERAT

Institution name

Manulife Asset Management (Hong Kong) Co., Ltd.

Allianz Global Investors GmbH

Ashmore Investment Management Limited

Principal Global Investors LLC.

Standard Chartered Bank (Hong Kong) Co., Ltd.

Hanwha Investment Trust Management Co., Ltd.

EARNEST Partners LLC
AMP Capital Investors Co., Ltd.
Metzler Asset Management GmbH

Fullerton Fund Management Co.,Ltd.

The Hongkong and Shanghai Banking Corporation

Co., Ltd.
Hang Seng Bank Co., Ltd.

Schroder Investment Mangement Co., Ltd.

Ontario Pension Board

Qatar Holding LLC

Morgan Stanley & Co. International PLC.

The Church Pension Fund

Public Mutual Berhad

Lion Global Investors Co., Ltd.

BG FUND MANAGEMENT LUXEMBOURG S.A.

IDG CAPITAL MANAGEMENT (HK) Co., Ltd.

New Silk Road Investment Pte. Ltd.

EJS Investment Management S.A.

Total Investment

Latest approval

date BTt E B %lflﬂfn()u(ﬁgte T
(Date/Month/year) St
FRIRBIAR) | (7 &) 6x1)
2012/07/17 300.00
2012/08/16 200.00
2012/08/21 150.00
2012/08/21 150.00
2012/09/19 175.00
2012/09/19 238.00
2012/09/19 150.00
2012/10/30 500.00
2012/10/30 200.00
2012/10/30 250.00
2012/11/21 600.00
2012/11/21 150.00
2012/11/21 425.00
2012/11/21 150.00
2012/11/21 1,000.00
2012/12/24 600.00
2012/12/26 50.00
2013/01/24 60.00
2013/03/28 50.00
2013/03/28 100.00
2013/03/28 60.00
2013/03/28 50.00
2013/04/28 50.00

Note 1. According to the Provisions about the Securities and Futures Investments in China by Foreign Institutional Investors, issued by the PBOC and
the SAFE on 7 May 2020, the investment quota for QFIl and RQFII was officially abolished from 6 June 2020.
1 IRIEFEA RRITHIESR SN EEGF20200F55 7H %50 (I5MIIHR & B 15 AT 512 2525
SIS 1 5 1 2 BINIE H 20204F 65 6 HiF TUHK Eo

Sources: SAFE
RHRFR: FE50N B

TEEME) , SIEEIMIREZEIARTE
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76
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78

79

80
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82

83

84

85

86

87

88

89

90

91

92

HAgZ R

T EREB)BRAT

RRAFETEEQT

ZAREKRAEE (XE) BRAF

MR A EEBRAT

AZEZEERNBRAE

EERE M) BRAF

FHERANT

EXREEAXERZEEFRAF

HRAEE (B8 BRAF
EEBRIRT
LABEHIIFEESHNERS

BIKRA (58) BRAE

ERIRTERAST
INE B REERABABRAR

PEERASFREEROERAF

HERABEBRIEAS
RN
EARNRERODBIRAE
M EEBRAR

BN A BEARAT
RES2H (HE)

SO

Institution name

Credit Suisse (Hong Kong) Co., Ltd.

Mirae Asset Global Investments Co., Ltd.

Ashmore Equities Investment Management(US)
LLC

Eurizon Capital S.A.

AZ Fund Management S.A.

Legg Mason Investements (Europe) Co., Ltd.
Korea Investment Corporation

AEGON USA Investment Management, LLC
UBS Asset Management (Hong Kong) Co., Ltd.
BNP Paribas

Ontario Teachers' Pension Plan Board
Eastspring Investment(Hong Kong) Co., Ltd.
University of Notre Dame du Lac

DBS Bank Co.,Ltd.

Asia Capital Reinsurance Group Co., Ltd.
CTBC Life Insurance Co., Ltd.

Temasek Fullerton Alpha Pte Ltd.

East Capital AB

Newport Asia LLC

Fubon Insurance Company Co., Ltd.

Alta Advisers Limited

Flowering Tree Investment Management Pte. Lt
National Pension Service

Mayo Clinic

1 WRIEFEN RRITHIEZ SN B F20205F5/5 7L T (LE5 MR 8 & 1E AU B AR 24 2

Sources: SAFE
RHRFR: FE50N B

© 2020 DRERANIRSHHDBA Y REDRL AL (PE) BRAT,
BEBAI) — FEAUHEITESH; EDeLEE (FE) 51

NG|

EIBIMIIR ZE R EZRNE B 2020F6/3 6 HEIE VAU,

HREmTRE — EIEERE AR ( “EIEE

— hESMEIRFE R, HRARFRE, FS%EH. ETEDR. =5

“ZOEFHEESVETRS | 174

Total Investment

Latest approval

date iR | 200 (US0
(Date/Month/year) B
FRIRBIEE | mmnz) cr)
2013/05/03 600.00
2013/05/03 350.00
2013/05/31 25.00
2013/05/31 100.00
2013/05/31 100.00
2013/06/24 200.00
2013/06/24 400.00
2013/06/24 100.00
2013/06/24 100.00
2013/07/26 350.00
2013/07/26 300.00
2013/08/28 350.00
2013/08/28 50.00
2013/09/26 200.00
2013/09/26 100.00
2013/09/26 100.00
2013/10/30 1500.00
2013/10/30 100.00
2013/10/30 100.00
2013/10/30 50.00
2013/10/30 100.00
d.  2013/10/30 80.00
2013/11/27 400.00
2013/11/27 75.00

Note 1. According to the Provisions about the Securities and Futures Investments in China by Foreign Institutional Investors, issued by the PBOC and
the SAFE on 7 May 2020, the investment quota for QFIl and RQFII was officially abolished from 6 June 2020.

TEEME) , SIEEIMIREZEIARTE
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BIRIEIMIIEIR B E

Number
Fs
93
94
95
96
97
98
99
100
101
102
103
104
105
106
107
108
109
110
111
112
113
114
115

116

IR EE=E

BMEFRAEERMNBRAR

BRFEREE (FE)

EREESIEITROBRAS

I EERRIRIT

IR A BIEARAT

InpAz IR EFFAAABRAF

LEREASE R R EHEES

TRRABRRZARAT

KRBT R AR RAE

It BRI ABIRAR

PEERRERABEFRAT

RiESHASHT

&

RRREREAFLERAS

NordeafR ZHEIEAT]

PEHEIER A IR E AR

AERABERRAT

REBEIEFRAGHRRNEBEAR

AEEASFNERASE

N JEEYN

BEBRATEE (§8) BRAH

Institution name

Taishin Securities Investment Trust Co., Ltd.
Government Pension Fund

Cathay United Bank Co., Ltd.

Bank Julius Bear & Co.,Ltd.

Investec Asset Management Co., Ltd.
ST Asset Management Co., Ltd.
SeaTown Holdings International Co., Ltd.
Bill & Melinda Gates Foundation Trust
Russell Investments Ireland Co., Ltd.
GIC Private Co., Ltd.

Swiss Re Asia Pte. Ltd.

Prescient Investment Management Co.,Ltd.

Board of Regents of The University of Texas
System

The Washington University

CLSA Alternative Investment Management Limited
Hyundai Securities Co., Ltd.

HFT Investment Management (HK) Co., Ltd.

NTUC Income Insurance Co-operative Co., Ltd.
Nordea Investment Management AB

Cascade Investment, L.L.C.

Platinum Investment Company Co., Ltd.

Prudential Financial Securities Investment Trust
Enterprise

Neuberger Berman Europe Co., Ltd.

William Blair & Company,L.L.C.

Total Investment

Latest approval

date mrEEm | 202080
(Date/Month/year) S
(E17/B 3/ BHA) (275 B AT (1)
2013/12/24 50.00
2013/12/24 100.00
2013/12/24 100.00
2014/01/22 150.00
2014/01/22 100.00
2014/01/22 50.00
2014/01/22 100.00
2014/02/25 400.00
2014/02/25 200.00
2014/03/28 1,500.00
2014/03/28 100.00
2014/04/30 150.00
2014/04/30 150.00
2014/04/30 50.00
2014/04/30 300.00
2014/05/30 100.00
2014/05/30 100.00
2014/05/30 100.00
2014/05/30 100.00
2014/05/30 200.00
2014/06/30 300.00
2014/06/30 120.00
2014/06/30 175.00
2014/06/30 200.00

Note 1. According to the Provisions about the Securities and Futures Investments in China by Foreign Institutional Investors, issued by the PBOC and
the SAFE on 7 May 2020, the investment quota for QFIl and RQFII was officially abolished from 6 June 2020.

1 IRIEFEFEN RRITHIES SN EFEEF20209F 55 7H X2 HH) (15 MR R E IR AR T EIEHE) , EEEIMIIREEFINRTE

SIS 1 5 1 2 BINIE H 20204F 65 6 HiF TUHK Eo

Sources: SAFE
RHRFR: FE50N B
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Latest approval

| 176

Total Investment

= S Quota (USD
&R Institution name date St/ H A million) (Note 1)
(Date/Month/year) Bl R
R /|

FRIRBIER | g mm) 621
17 ORmTERET Bank Negara Malaysia 2014/07/30 1,500.00
118 EIERSEEREAERAT Value Partners Hong Kong Limited 2014/07/30 200.00
119 HIERTBIE Ghingk) BRAF UBS Asset Management (Singapore) Co.,Ltd. 2014/08/26 750.00
120 BRI B R A S OrbiMed Advisors LLC 2014/08/26 100.00
121 SIS REIEROERAT Uni-President Assets Management Corporation 2014/08/26 150.00
122 FEAARRATEEFGEAT CSOP Asset Management Co., Ltd. 2014/08/26 200.00
123 EEET SR ETERDERAT Paradigm Asset Management Co., Ltd. 2014/08/26 100.00
124 EAEHMBEIER Hong Kong Monetary Authority 2014/09/22 2,500.00
125 MEAESITEEERS Canada Pension Plan Investment Board 2014/09/22 1,200.00
126 MTATEEEERAE Genesis Asset Managers, LLP 2014/09/22 400.00
127 TEREREES The Bloomberg Family Foundation Inc. 2014/09/22 75.00
128 HEGRETE A% ST Korea Investment Trust Management Co., Ltd. 2014/10/30 300.00
129 e AEERE T EAGIA ST Shinhan BNP Paribas Asset Management Co., Ltd. ~ 2014/10/30 150.00
130 ZRERESEEGRAT AXA Fund Management S.A. 2014/10/30 100.00
131 EBEANGFREERDERAT Taiwan Life Insurance Co., Ltd. 2014/11/27 400.00
132 HEABTTEEGREAT China Everbright Assets Management Co., Ltd. 2014/11/27 400.00
133 MEETF Massachusetts Institute of Technology 2014/11/27 200.00
134 DEEEBENMEEAT BlackRock Institutional Trust Company, N.A. 2014/12/28 250.00
135 REASFREEBHERAT (85) China Life Insurance Co., Ltd. (Taiwan) 2014/12/28 550.00
136 HHAFRERRODERELT Shin Kong Life Insurance Co., Ltd. 2014/12/28 300.00
137 TARETII A SR Princeton University 2014/12/28 210.00
138 RERAR IRt DB Asset Management Co.,Ltd. 2014/12/28 120.00
139 BREA The Rock Creek Group, LP. 2014/12/28 50.00
140 HIFRREE(RE)GRAE First State Investment Management (UK) Co., Ltd. 2015/01/30 630.00

Note 1. According to the Provisions about the Securities and Futures Investments in China by Foreign Institutional Investors, issued by the PBOC and

the SAFE on 7 May 2020, the investment quota for QFIl and RQFII was officially abolished from 6 June 2020.
1 IRIEFEFEN RRITHIES SN EFEEF20209F 55 7H X2 HH) (15 MR R E IR AR T EIEHE) , EEEIMIIREEFINRTE
SIS 1 5 1 2 BINIE H 20204F 65 6 HiF TUHK Eo

Sources: SAFE
RHRFR: FE50N B

© 20205 SRR AN E ST (R EBEE I M DR ZE (FE) BRAR, HR5HTRE — ESEERGEAR ( “E3EER" EXEEVRILMLRPAMLPIRE. PIEERSITINESA(E
4 Lo
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GIRIBIMITIREE

141

142

143

144

145

146

147

148

149

150

151
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156
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160
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162
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164

165

166

IR AR

SNALBEGRR
TiRIGIEHR
B RIRTT
AEeREBERAE
BYERITAFRER
EREE(EB)BRAT
EMIESFRAGEHEROERAS
SRATEEFEERAR
RAFEE (B8) GRAF
ZRFAFEE (N BRAR
F=RERITROERLT
SIREFEEERAT
ZEHRTCRMAAT
NEFRARREREA

B MERIESRABGEEROBRER

5

HRAHRREABE (LN BRAR

FLUASREROERAF
EEEREAREBEINERAT
FUERITRBIRAR
MAfBRTAFRES
EEHRFEE (58 FRAR
ISR AEHRNBRAR
ERIESR A ERROERER
B-RIEFRAGHERNDERATE
HEERRRALRT
CARBAFEE (B8 AR

g (Eff) BRAR

Institution name

Hillhouse Capital Management Co., Ltd.

ICBC Credit Suisse Asset Management
(International) Company Co., Ltd.

Norges Bank
Viking Global Hong Kong Co., Ltd.

Trustees of the University of Pennsylvania

Fidelity Investments Management (Hong Kong)
Co., Ltd.

Fubon Securities Investment Trust Co. Ltd.
Khazanah Nasional Berhad

GF Asset Management (Hong Kong) Co., Ltd.
Munsun Asset Management (Asia) Co., Ltd.
ING Bank N.V.

INVESCO Asset Management Limited

Samsung Investment Trust Management Co., Ltd.

Pacific Alliance Investment Management (HK) Co.,

Ltd.
Franklin Templeton SinoAM SIM Inc.

Shenwan Hongyuan Asset Management (Asia) Co.,

Ltd.

Nan Shan Life Insurance Company,Ltd.

BNP Paribas Investment Partners Asia Co., Ltd.
E.SUN COMMERCIAL BANK, LTD.

The Regents of the University of California
Fullgoal Asset Management (HK) Co., Ltd.

Fuh Hwa Securities Investment Trust Co. Ltd.
JPMorgan Asset Management Taiwan

First Securities Investment Trust Co., Ltd.

Matthews International Capital Management, LLC

China Universal Asset Management (Hong Kong)
Company Co., Ltd.

Latest approval
date ®RF#EBR
(Date/Month/year)
(Ft5/B /B 1)

2015/01/30
2015/01/30
2015/02/13
2015/02/13
2015/02/13
2015/03/26
2015/03/26
2015/03/26
2015/03/26
2015/03/26
2015/04/28
2015/04/28
2015/04/28
2015/04/28
2015/04/28
2015/04/28
2015/05/29
2015/05/29
2015/05/29
2015/05/29
2015/05/29
2015/06/29
2015/06/29
2015/06/29
2015/06/29

2015/06/29

Total Investment
Quota (USD
million) (Note 1)
RitERME
(%5t BA7T) (1)

900.00
300.00
2,500.00
100.00
75.00
1,200.00
1,000.00
500.00
200.00
200.00
70.00
125.00
650.00
400.00
200.00
200.00
600.00
570.00
50.00
400.00
200.00
300.00
290.00
74.00
540.00

400.00

Note 1. According to the Provisions about the Securities and Futures Investments in China by Foreign Institutional Investors, issued by the PBOC and

Sources: SAFE
RHRFR: FE50N B

the SAFE on 7 May 2020, the investment quota for QFIl and RQFII was officially abolished from 6 June 2020.
1 RIBFEN BRITHIES SN BEEEE F20205/5 7H % 769 (LE5MI118 22 & 1R AT IF 35 A7 57
SIS 1 5 1 2 BINIE H 20204F 65 6 HiF TUHK Eo

RAZEEIENE) , SBEEIINREENANRTE
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Total Investment

Latest approval

= 3 Quota (USD
W& R Institution name date St = 24 million) (Note 1)
(Date/Month/year) B AT
R /|

FHIRBIER) | m mnm) Gk
167 HIKER (BE) BRBEEERAT Springs Capital (Hong Kong) Co., Ltd. 2015/06/29 200.00
168 NRERE Brunei Investment Agency 2015/07/29 200.00
169 BEETRNBRAT Bank of Taiwan 2015/07/29 100.00
170 ERTEOIFSE R ETEROHERAT Allianz Global Investors Taiwan Co., Ltd. 2015/07/29 62.00
171 e glc;[y oLf[(Ij_ondon Investment Management Company 2015/08/28 53.00
172 TEEEREEITERAT BlackRock Asset Management North Asia Co., Ltd.  2015/08/28 1,000.00
173 ERATEEEGRAT APS Asset Management Co., Ltd. 2015/08/28 230.00
174 HIGRABRRIAT PineBridge Investment LLC 2015/09/28 292.00
175 S LA The Trustees of Columbia University in the City of 2015/09/28 20.00

New York
176 ERIEFSEH R ETEROHERELT Cathay Securities Investment Trust Co., Ltd. 2015/09/28 1,050.00
177 EZAEFRRRDERAE Cathay Life Insurance Co., Ltd. 2015/09/28 1,000.00
178 EBAEFFRERDERAT Fubon Life Insurance Co. Ltd. 2015/09/28 1,500.00
179 BREIRATEIEERAT CCB International Asset Management Co., Ltd. 2015/09/28 200.00
180 MEAFIET The Bank of Nova Scotia 2015/11/27 85.00
181 BRAFEERRAT Pictet Asset Management Co., Ltd. 2015/11/27 108.00
182 TEESEENT Robeco Institutional Asset management B.V. 2015/11/27 126.00
183 TEBRENT T. Rowe Price Associates, Inc. 2015/11/27 160.00
184 BRREBERAT] Assicurazioni Generali S.P.A. 2015/11/27 83.00
185 FEIERSHE T I A TR A 5] British Cplumbla Investment Management 2015/11/27 500.00
Corporation

186 BARELRER LIRS ERAT Aviva Investors Global Services Co., Ltd. 2015/12/25 18.00
187 SUVARTER TAFRRAE SUVA 2015/12/25 220.00
188 B HT 2RI TE R AR Skandinaviska Enskilda Banken AB(publ) 2015/12/25 31.00
189 LCFEHREESRREIERDBRAE HSBC Global Asset Management (Taiwan) Co., Ltd.  2015/12/25 300.00
190 IR AREEGRAT General Oriental Investments SA 2015/12/25 100.00

Note 1. According to the Provisions about the Securities and Futures Investments in China by Foreign Institutional Investors, issued by the PBOC and
the SAFE on 7 May 2020, the investment quota for QFIl and RQFII was officially abolished from 6 June 2020.
1 IRIEFEFEN RRITHIES SN EFEEF20209F 55 7H X2 HH) (15 MR R E IR AR T EIEHE) , EEEIMIIREEFINRTE
SIS 1 5 1 2 BINIE H 20204F 65 6 HiF TUHK Eo

Sources: SAFE
RHRFR: FE50N B

© 20205 SRR AN E ST (R EBEE I M DR ZE (FE) BRAR, HR5HTRE — ESEERGEAR ( “E3EER" EXEEVRILMLRPAMLPIRE. PIEERSITINESA(E
4 Lo
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BIRIEIMIIEIR B E

Number
53]

191

192

193

194

195

196

197
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204
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Dk R

BRI B R AT
LRIMERAZEE (M) BRAE
GMOBRZIERHE

I RERAFEEGRAR
PEASE=RmMATEERRAR
EEEEST

MRS

HBERAEE (F8) BRAT
RBERA EEERAT
CFERKIR A EIR (R BRAE
At AR R A EH
BEERATEE (58) BRAF
BXRERATEEERAT
XFIEFRAGHERNDEREATE
HEEARESEEFRAT
EReNXRAEEGRAT

LR EIESFRAGHRRNBERAR
HEIESRAERRNERAS
ERETAFRAEEAT
FHIERRARA ST
BAEEEERAT
SREAFEER (B8) BRAF
EEEE (HE8) BRAT

EiEe (EiF) BRAF

Institution name

Fidelidade-Companhia de Seguros, S.A.
Aberdeen Standard Investments (Asia) Co., Ltd.

Grantham, Mayo, Van Otterloo & Co.LLC

GF International Investment Management Co., Ltd.

China Life Franklin Asset Management Co., Ltd.
Commerzbank AG

President and Fellows of Harvard College
Keywise Capital Management (HK) Co., Ltd.

Rongtong Global Investment Co., Ltd.

HSBC Global Asset Management (Hong Kong) Co.,

Ltd.

Caisse de dépot et placement du Québec

Haitong International Asset Management (HK) Co.,

Ltd.

Harvest Global Investments Co., Ltd.

SinoPac Securities Investment Trust Co.,Ltd.
Citigroup First Investment Management Co., Ltd.
Guotai Global Investments Co., Ltd.

Hua Nan Investment Trust Corporation

Jih Sun Securities Investment Trust Co., Ltd.
Morgan Stanley Investment Management Inc.
Hana Financial Investment Co.,Ltd

Janus Capital Management LLC

E Fund Management (Hongkong) Co., Ltd.

China Asset Management (Hong Kong) Co., Ltd.

Bosera Asset Management (International) Co., Ltd.

Total Investment

Latest approval

date mATHOERE | MOR(O0
(Date/Month/year) B
FRIRBIEE | e mmmm) (1)
2015/12/25 700.00
2016/01/27 77.00
2016/01/27 50.00
2016/01/27 331.00
2016/01/27 260.00
2016/03/30 20.00
2016/03/30 50.00
2016/03/30 31.00
2016/03/30 500.00
2016/04/28 300.00
2016/04/28 650.00
2016/04/28 100.00
2016/04/28 200.00
2016/04/28 103.00
2016/04/28 160.00
2016/04/28 400.00
2016/05/30 102.00
2016/05/30 50.00
2016/06/29 338.00
2016/06/29 130.00
2016/06/29 28.00
2016/06/29 698.00
2016/06/29 200.00
2016/06/29 50.00

Note 1. According to the Provisions about the Securities and Futures Investments in China by Foreign Institutional Investors, issued by the PBOC and
the SAFE on 7 May 2020, the investment quota for QFIl and RQFII was officially abolished from 6 June 2020.

1 IRIEFEFEN RRITHIES SN EFEEF20209F 55 7H X2 HH) (15 MR R E IR AR T EIEHE) , EEEIMIIREEFINRTE

SIS 1 5 1 2 BINIE H 20204F 65 6 HiF TUHK Eo

Sources: SAFE
RHRFR: FE50N B

© 2020 KPMG Huazhen LLP, a People’s Republic of China partnership and KPMG Advisory (China) Limited, a wholly foreign owned enterprise in China, are member firms of the KPMG network of
independent member firms affiliated with KPMG International Cooperative (“KPMG International”), a Swiss entity. All rights reserved. Printed in China.The KPMG name and logo are registered trademarks
or trademarks of KPMG International.



Qualified Foreign Institutional Investors

BIRIEIMIIEIR B E

Number

FS

215

216

217

218

219

220

221

222

223

224

225

226

227

228

229

230

231

232

233

234

235

236

237

238

Dk R

SMATEEEBERAT

FEERABLETROEREAFT

JFAFEBERAT

BREMRAGRAE

PIREREEREE T EEERATE

PIREAASRILERAT

ST AR AEEERAT

=HERAFEEGAST

BB R A EHERNBRAT

TRIEFR AR ERAF

Mt EFRITROBRAE

BE—BIRITRNBRAE

EFRITERAE

FHEAIRT

RIER BTN E R AT

THREE (23 BRAE

SIEFEWIRITRNBRAR

BERABN (F8) BRAF

TSR BRAR

ImEIRT

SRERATEEAR

RAERET AT

BIEsR A EERNBREQE

RIRERABEGRAR

Institution name

Greenwoods Asset Management Hong Kong Co.,

Ltd.

CTBC Bank Co., Ltd.

JF Asset Management Co., Ltd.

Henderson Global Investors Co., Ltd.
BOCI-Prudential Asset Management Co., Ltd.
BOC Group Life Assurance Company Co., Ltd.

Martin Currie Investment Management Co.,Ltd.

Sumitomo Mitsui Asset Management Company,
Co., Ltd.

Capital Securities Investment Trust Corporation
Yuanta Securities Investment Trust Co.,Ltd.
EFG Bank AG

First Commercial Bank, Ltd.

Oversea-Chinese Banking Corporation Co., Ltd.
The Korea Development Bank

CDH Investment Advisory Private Co., Ltd.

ICBC Asset Management (Global) Company Co.,
Ltd.

Taishin International Bank

TBP Investment Advisory (HK) Co., Ltd.

Yuanta Securities Co., Ltd.

UBS AG

Goldman Sachs Asset Management International
Oppenheimer Funds, Inc.

Eastspring Securities Investment Trust Co. Ltd.

ABCI Asset Management Co., Ltd.

TECSFHEIEBSFEAERS

Latest approval
date BaT#tt/E BHA
(Date/Month/year)
(FEm/Af/BHA)

2016/06/29
2016/06/29
2016/07/27
2016/07/27
2016/07/27
2016/07/27
2016/08/30
2016/08/30
2016/08/30
2016/08/30
2016/08/30
2016/08/30
2016/09/29
2016/09/29
2016/09/29
2016/09/29
2016/09/29
2016/09/29
2016/09/29
2016/11/28
2016/11/28
2016/11/28
2016/11/28

2016/11/28

| 180

Total Investment
Quota (USD
million) (Note 1)
RKITHETE
(357t BA7T) (F1)

123.00

80.00

1,625.00

25.00

71.00

64.00

76.00

279.00

550.00

700.00

60.00

30.00

78.00

140.00

805.00

22.00

20.00

100.00

80.00

2,190.00

302.00

1,500.00

20.00

50.00

Note 1. According to the Provisions about the Securities and Futures Investments in China by Foreign Institutional Investors, issued by the PBOC and
the SAFE on 7 May 2020, the investment quota for QFIl and RQFII was officially abolished from 6 June 2020.

1 IRIEFEFEN RRITHIES SN EFEEF20209F 55 7H X2 HH) (15 MR R E IR AR T EIEHE) , EEEIMIIREEFINRTE
SIS 1 5 1 2 BINIE H 20204F 65 6 HiF TUHK Eo

Sources: SAFE
RHRFR: FE50N B

© 20205 SRR A MBS AT (A E B G I M ED R ZE (FE) BRAR, HR5mTRE — ESEERGIEAR ( “LIEER" JHEREOVIRILA R P PR
mEBEEK) — PEGNEIZITNESAT, 2EEE LSS (TE) R 2] F5

NE) — PESEIRE R, BRIPTE, TSR,

EREER, SEBEIEMFIRIRY

o EBEIERAEITINESFR(H

I8 T D B EFREY A A AR S Ao
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HAg=

Institution name

Latest approval
date BaT#tt/E BHA
(Date/Month/year)
(FEm/Af/BHA)

Total Investment
Quota (USD
million) (Note 1)
RKITHETE
(357t BA7T) (F1)

239 FEY KIS AT EEGRAT
240 FRiEf e EfR R EERRAT
241 BEitsRr=BE (58 BRAR
242 ERRIREATEIE (§8) BRAR
243 BRATBREEAT

244 EEARABIESR DB R AE)

245 KLEFR A EEERAR

246 MRE_ERFEE

247 BIRERR = EIER R AT

248 ERE—FEZEHEAT

249 TEIRIRIT

250 RRACEE (58) 5§RAT
251 ZEAFER (F8) BRAT
252 FINERE-EEERAT

253 PIREBRTEEFRAT

254 ERBRZTEE (N BRAE
255 WhRER AR EERRAR

256 MEE AR EIEERAE

257 FHERTT

258 AT

259 UREERA - EERRAT

260 HIERMEES

261 KEERESRREERDBIRAE
262 FREREEE (58 ARAR

China Everbright Securities Asset Management
Co., Ltd.

China Post & Capital Global Asset Management
Co., Ltd.

CMS Asset Management (HK) Co., Ltd.

UBS SDIC Asset Management (Hong Kong)
Company Co., Ltd.

Goldman, Sachs & Co.

J.P. Morgan Securities Plc.

Da Cheng International Asset Management
Company Co., Ltd.

Andra AP-fonden
CMB International Asset Management Co., Ltd.
FSS Trustee Corporation

Haitong Bank, S.A.

Taikang Asset Management (HK) Company Co.,
Ltd.

Essence Asset Management (Hong Kong) Co., Ltd.

BOB Scotia International Asset Management
Company Co., Ltd.

BOCHK Asset Management Co., Ltd.

Guotai Junan Assets (Asia) Co., Ltd.

Caitong International Asset Management Co. Co.,
Ltd.

China Industrial Securities International Asset
Management Limited

The Bank of Korea

Duke University

SSIF Asset Management Co., Ltd.
Monetary Authority of Macao

Mega International Investment Trust Co., Ltd.

China International Fund Management (Hong Kong)
Co., Ltd.

2016/11/28

2016/11/28

2016/12/28

2016/12/28

2017/02/24

2017/02/24

2017/02/24

2017/03/29

2017/03/29

2017/03/29

2017/04/26

2017/05/26

2017/05/26

2017/05/26

2017/07/28

2017/08/25

2017/08/25

2017/09/27

2017/11/29

2017/12/27

2017/12/27

2018/02/27

2018/03/29

2018/04/24

700.00

100.00

720.00

100.00

900.00

—_

,000.00

200.00

655.00

300.00

500.00

500.00

=

,830.00

100.00

200.00

500.00

700.00

20.00

500.00

3,000.00

110.00

100.00

5,000.00

380.00

100.00

Note 1. According to the Provisions about the Securities and Futures Investments in China by Foreign Institutional Investors, issued by the PBOC and
the SAFE on 7 May 2020, the investment quota for QFIl and RQFII was officially abolished from 6 June 2020.

1 IRIEFEFEN RRITHIES SN EFEEF20209F 55 7H X2 HH) (15 MR R E IR AR T EIEHE) , EEEIMIIREEFINRTE
SIS 1 5 1 2 BINIE H 20204F 65 6 HiF TUHK Eo

Sources: SAFE
RHRFR: FE50N B

© 2020 KPMG Huazhen LLP, a People’s Republic of China partnership and KPMG Advisory (China) Limited, a wholly foreign owned enterprise in China, are member firms of the KPMG network of
independent member firms affiliated with KPMG International Cooperative (“KPMG International”), a Swiss entity. All rights reserved. Printed in China.The KPMG name and logo are registered trademarks

or trademarks of KPMG International.



Qualified Foreign Institutional Investors

BIRIEIMIIEIR B E

Number
53]

263

264

265

266

267

268

269

270

271

272

273

274

275

276

277

278

279

280

281

282

283

284

285

286

HAgZ R

hEER A EEERAT

EHHRAR(EB)ERAR

AR SR ARAT
EMEFR

SEEPOARAT
BNR-EBEkASH
Thig % = BB IRAT
=EERERASERAT
ERBRITERAT
EFRFT IR A R AT

TREFFATEEFRAT

NEFRAEERABIWMNAERRAE

EfrER AT
= EE R

Mt R EBEERAE]

Institution name

KB Asset Management Co., Ltd.

Overlook Investments Co., Ltd.

PineBridge Investments Management Taiwan Co.,
Ltd.

Stanford University
APG Asset Management N.V.

Changsheng Fund Management (H.K.) Co., Ltd.

Zhongtai International Asset Management Co., Ltd.

Snow Lake Capital (HK) Co., Ltd.

Hall Capital Partners LLC

Deutsche Bank Aktiengesellschaft
Nikko Asset Management Co.,Ltd.
Merrill Lynch International

Société Générale

Nomura Asset Management Co., Ltd

Asset Management One Co., Ltd.

Mitsubishi UFJ Kokusai Asset Management Co.,
Ltd.

Macquarie Bank Co., Ltd.

Nomura Singapore Co.,Ltd.

ICBC International Asset Management Co., Ltd.
Company

PIMCO Asia Pte Ltd

The International Finance Corporation
Goldman Sachs International

Genesis Investment Management, LLP

Barclays Bank PLC

“ZOEFHEESVETRS | 182

Total Investment

Latest approval

date mATiER | 20000
(Date/Month/year) B
e
2018/06/28 1,550.00
2018/09/29 200.00
2018/09/29 100.00
2018/10/31 177.00
2018/11/27 575.00
2018/12/26 500.00
2019/02/19 100.00
2019/03/18 100.00
2019/03/25 315.00
2019/04/18 1,000.00
2019/04/29 650.00
2019/04/29 1,940.00
2019/04/29 2,700.00
2019/04/29 550.00
2019/04/29 500.00
2019/04/29 300.00
2019/04/29 1,300.00
2019/04/29 500.00
2019/06/24 400.00
2019/07/24 400.00
2019/07/24 280.00
2019/07/30 1,200.00
2019/07/30 400.00
2019/08/08 2,652.00

Note 1. According to the Provisions about the Securities and Futures Investments in China by Foreign Institutional Investors, issued by the PBOC and
the SAFE on 7 May 2020, the investment quota for QFIl and RQFII was officially abolished from 6 June 2020.

1 IRIEFEFEN RRITHIES SN EFEEF20209F 55 7H X2 HH) (15 MR R E IR AR T EIEHE) , EEEIMIIREEFINRTE

SIS 1 5 1 2 BINIE H 20204F 65 6 HiF TUHK Eo

Sources: SAFE
RHRFR: FE50N B

© 20205 SRR A MBS AT (A E B G I M ED R ZE (FE) BRAR, HR5mTRE — ESEERGIEAR ( “LIEER" JHEREOVIRILA R P PR
4 Lo

HEBEK) — PEGUNEIZIHNESAT, 2IEE LSS (TE) BRAR — hEINEIRAER, RIS, TERH. ETEER. L3RR MARRY

NG|

o EBEIERAEITINESFR(H

I8 T D B EFREY A A AR S Ao
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Total Investment
Quota (USD

Latest approval
date SAHLEEI | 2o n) (Note 1)

(Date/Month/year) SR
FR/RDIER) | @ wm) G2

Institution name

287 RSB ERE Kuwait Investment Authority 2019/08/08 2,000.00
288 BEGACEEGA ST SBI Asset Management Co., Ltd 2019/12/12 20.00
289 7 PESEIRIT Bank of Lithuania 2020/01/22 230.00
290 BEEAE Vanderbilt University 2020/01/22 100.00
291 SEUR - BEERREAT Marshall Wace LLP 2020/03/24 160.00
292 EREAFEEGRAT TD Asset Management Inc. 2020/03/27 1,120.00
293 FIfiA b IS E R ABU Dhabi Investment Authority 2020/04/10 5,000.00
294 ERABIET JPMorgan Chase Bank, National Association 2020/05/28 1200.00
o EEREREEASERARAT G UeTH Cota Coporston Hons Kon9  p0pyps

ait 116,259.00

Note 1. According to the Provisions about the Securities and Futures Investments in China by Foreign Institutional Investors, issued by the PBOC and
the SAFE on 7 May 2020, the investment quota for QFIl and RQFII was officially abolished from 6 June 2020.
1 IRIEFEFEN RRITHIES SN EFEEF20209F 55 7H X2 HH) (15 MR R E IR AR T EIEHE) , EEEIMIIREEFINRTE
SIS 1 5 1 2 BINIE H 20204F 65 6 HiF TUHK Eo

Sources: SAFE
RHRFR: FE50N B

© 2020 KPMG Huazhen LLP, a People’s Republic of China partnership and KPMG Advisory (China) Limited, a wholly foreign owned enterprise in China, are member firms of the KPMG network of
independent member firms affiliated with KPMG International Cooperative (“KPMG International”), a Swiss entity. All rights reserved. Printed in China.The KPMG name and logo are registered trademarks
or trademarks of KPMG International.



TECSFHEIEBSFEAERS

Appendix & RMB Quallied Foreign Institutional nvestors
ANRMEBIRIMIMIRRE

(%6

List of RQFIIs published by the SAFE (31 May 2020)
BZE2020F5H31H, BEFUNCEERATHARMERIEIMIMRAEZ S

Number
Fs

DR

Institution name

CIFM Asset Management (Hong Kong)

Latest approval
date &F#t/EBHH
(Date/Month/year)
(/A 7/8H)

| 184

Total Investment
quota (RMB
million) (Note 1)
RITHETE (A
R BA7w) (£1)

1 ERERATEER(EB)EBRAR Co. Ltd &8 2012/12/26 800.00

e N — China Universal Asset Management N

= R = 3 N 3
2 CAERTBE&ES)ARAT (-l o) G Lo, s 2013/05/15 3,100.00

RGN . _ HuaAn Asset Management (Hong N

1B >R =’ 3 N\ 3
3 ELETEIE(EB)BRAR Kong) Co., Ltd. &8 2013/05/30 3,900.00

g 8 ——e _ Guosen Securities (Hong Kong) .

= N Shirs \ 3
4 ESIES (&) 2Rz ER AT Financial Holdings Co., Ltd. &8 2013/06/24 1.700408)
5 EEE S (EB)ERAT ggmal_tgsset Management (Hong Kong) P 2013/07/26 21,800.00
6 AR AEEERAT ggngusdeng Investment Management s 2013/07/26 1.000.00
7 PIREEREIEGRAR BOCHK Asset Management Co., Ltd. =58 2013/08/28 800.00

NGNS . _ Ping An of China Asset Management

7 R =’ < \ <
8 HETLZATEE(EB)EREAE {Hong Kong) Co., Ltd. &8 2013/08/28 1,000.00
9 ERERATSEERAT ggdaLtlgtematlonal Asset Management =5 2013/08/28 800.00
10 B IE AR (B ) SR AT 1’;‘;8@?3%””5 CEESHEE I o 2013/09/26 800.00
1 CERRS A () HR AT HSBC Global Asset Management (Hong =5 2013/09/26 800.00

Kong) Co., Ltd.
e — BOCOM International Asset

2Nk 74 = = 3
12 RIEERAEEBRAE Management Co., Ltd. &5 2013/09/26 800.00
13 RIRITERAE The Bank of East Asia Co., Ltd. =58 2013/10/30 1,000.00
14 KA (E8) BRAT ggénﬁjéfng Securities Holdings (HK) e 2013/11/27 200.00
15 MRS AT EERAT E'QGBL;'C?ge Investments Hong Kong &5 2013/11/27 800.00

e Y Shanghai International Asset .

N N=NV L] = g
e ERPAERRABERRAT Management (HK) Co., Ltd. Bl Zuleoez 800.00
17 ESiEA(ER)ERAD ELZOlmk Securities (Hong Kong) Co., = 2014/01/22 1,000.00
18 S ERAEEERAT Ashmore Investment Management Co., = 2014/02/25 3,000.00

Ltd.

Note 1. According to the Provisions about the Securities and Futures Investments in China by Foreign Institutional Investors, issued by the PBOC and
the SAFE on 7 May 2020, the investment quota for QFIl and RQFII was officially abolished from 6 June 2020.

1 WRIEFEN RRITHIEZ SN EEEGTF20205F5/5 7TH LT (LEIMIMHR 2 E IR IFA AR R AT
EIBIMIIR ZE R EZRNE B 2020F6/3 6 HEIE VAU,

EEEHE) , SBEEIINREENART S

Sources: SAFE
RHRFR: FE50N B

D RERE DB S

EREER SEDENRIAARMRYE T RS E R EM BT E T

© 20205 SRR AT MBS (R SR A ) R EDEIE 1 EE (FE) BRAE, HES5HTRE — EIEERGEAR ( “E3EER" )HEXEEVIRILAL R FTNEE PSR
HEBEK) — PEGUEIZITTESAT, SRR 1SR (TE) ERAR — hEIEIRAR. BRIFE, TR,
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19

20

21

22

23

24

25

26

27

28

29

30

31

2

33

34

35

36

37

38

89

40

41

42

43

Dk R

BEIEFERERAR
TREE (&%) BRAF
KTEAFEE(EE)BRAR
EXHFEE(EB)BRAFE

[~ REZR(EB)BRAS

AR R(ERSEEERAR
HKIE(ER) ERERERAS
BEETEEREBERAT
SR EE(EE)BRAT
BEBATEE(ER)BRAT
HRIESERITRERAE
ERERERITRERAE

IR EfRAEERRAR
BRES(EB)BRAE
IS (EB) ERERBR AT
REXAAEEERRAF
PEIESEGRERAT
TRIGEAEE(ENERAE
ERHEREE(ER)BRLT
KFEEHEEMBRAE
PEARSEFEFEEBRAT
PEER(ERERERERAS
HWER=EEERAT
BAEATEE (58 ARAE

BHRERBIMNERAT

Institution name

China Merchants Securities
International

Co., Ltd.

ICBC Asset Management (Global) Co.,
Ltd.

Taiping Assets Management (HK) Co.,
Ltd.

Hwabao WP Asset Management (Hong
Kong) Co., Limited

GF Holdings (Hong Kong) Corporation
Co., Ltd.

Shenwan Hongyuan (International)
Holdings Co., Ltd.

Industrial Securities (HK) Financial
Holdings Limited

Value Partners Hong Kong Co., Ltd.
E Fund Management (HK) Co., Ltd.

HFT Investment (HK) Co., Ltd.

Everbright Securities Financial Holdings
Co., Ltd.

Guotai Junan Financial Holdings Co.,
Ltd.

GF International Investment
Management Co., Ltd.

LFM Global Investment (Hong Kong)
Co., Ltd

China Investment Securities (HK) Co.,
Ltd.

China Everbright Assets Management
Co., Ltd.

CITIC Securities International

Co., Ltd.

ICBC Credit Suisse Asset Management
(International) Co., Ltd.

UBS SDIC Asset Management (Hong
Kong) Co., Ltd.

SinoPac Asset Management (Asia) Co.,
Ltd.

China Orient International Asset
Management Co., Ltd.

China Securities (International) Finance
Holding Co., Ltd.

Yue Xiu Asset Management Co., Ltd.

China Merchants Asset Management
(HongKong) Company Limited

Nikko Asset Management Asia Co.,
Ltd.

Total Investment
quota (RMB
million) (Note 1)
RKIHHOETE (A
R 5A7t) (1)

Latest approval

date SFHER A
(Date/Month/year)
(FE4/B4/8H)

HE 2014/03/28

aHE 2014/03/28

HE 2014/03/28

55 2014/03/28

5B 2014/04/30

BB 2014/04/30

&5 2014/04/30

5B 2014/04/30

&5 2014/05/30

5B 2014/05/30

55 2014/05/30

5B 2014/05/30

55 2014/05/30

5B 2014/05/30

&5 2014/05/30

aHE 2014/05/30

HE 2014/06/30

a5B 2014/06/30

55 2014/06/30

HE 2014/06/30

55 2014/06/30

BB 2014/06/30

55 2014/06/30

5B 2014/06/30

Fong 2014/06/30

2,700.00

2,300.00

1,300.00

1,000.00

2,700.00

3,900.00

1,300.00

1,300.00

27,200.00

4,400.00

3,600.00

6,900.00

3,900.00

1,000.00

1,100.00

1,900.00

1,400.00

2,800.00

2,800.00

1,000.00

2500.00

2,000.00

1,000.00

1,000.00

1,000.00

Note 1. According to the Provisions about the Securities and Futures Investments in China by Foreign Institutional Investors, issued by the PBOC and
the SAFE on 7 May 2020, the investment quota for QFIl and RQFII was officially abolished from 6 June 2020.
TEEHE) . EEEIMIIREEFHANRTE

1 RIEFEN RRITHIEZ SN EEEGTF20205F5/5 7TH LT (LEIMIMHE 25 E 1R A U5 AHAT

EIBIMIIR ZE R EZRNE B 2020F6/3 6 HEIE VAU,

Sources: SAFE
RHRFR: FE50N B

LT ST
X I

© 2020 KPMG Huazhen LLP, a People’s Republic of China partnership and KPMG Advisory (China) Limited, a wholly foreign owned enterprise in China, are member firms of the KPMG network of
independent member firms affiliated with KPMG International Cooperative (“KPMG International”), a Swiss entity. All rights reserved. Printed in China.The KPMG name and logo are registered trademarks
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RMB Qualified Foreign Institutional Investors

ARMERIBIMITIREE

Total Investment

Latest approval
= N quota (RMB
%ugber P32 Institution name ?S;?e%%gﬁﬁigé) million) (Note 1)
(Ety/ At /EH) | B ALEEE (A
B BA7m) (£1)
44 ERARSEIEFREAT Fullerton Fund Management Co., Ltd. N 2014/06/30 1,200.00
e S T = Essence International Financial g
45 ZEErEMIZRERAT] Holdings Co., Ltd. &8 2014/07/30 2,400.00
46 EEATEEER)ERAT Etjolllgoal Asset Management (HK) Co., En 2014/07/30 3,800.00
47 ST AEEERAT Epdhanced Investment Products Co., = 2014/07/30 300.00
— Bosera Asset Management N
B : INS 5
48 BEES(EBRAR (International) Co., Ltd. &8 AV SO0
49 AR ERAT [ltijtong Internatioanal Holdings Co., = 2014/08/26 10,700.00
50 EE (&R ERAT (LStLéoyuan Securities (Hong Kong) Co., = 2014/08/26 7.300.00
[N . — Taikang Asset Management (Hong N
S r ety $ \ P
51 REATEIE(EB)BRAT Kong) Co., Ltd. &5 2014/08/26 7,400.00
52 EEER A SEE R AT g(C)Bll?éernanonal Asset Management = 2014/08/26 4.300.00
53 hEASE 2 SMA=BIRERAT ggmaulalfe Franklin Asset Management = 2014/08/26 6,500.00
54 S AT EEERERAS Sgizn&ooﬁjdAsset Management Hong e 2014/08/26 2,000.00
55 BRI A EETNEIRAS] E;ajte Street Global Advisors Asia Co., = 2014/08/26 1.000.00
. PUBUIIS . BOCOM Schroder Asset Management
ZNER T da >R = s 3 N= S
56 RETEATEE(EE)ERAE (Hong Kong) Co., Ltd. &8 2014/08/26 1,000.00
57 R AR EIEF R AT APS Asset Management Co., Ltd. FonE 2014/08/26 1,500.00
- YA BB ) ERAT E{woilllip Capital Management (HK) Co., = 2014/08/26 100.00
59 D= (RE)ERAT BlackRock Advisors (UK) Co., Ltd. H[E 2014/08/26 2,100.00
60 TERRBABE (XE) 5RAD ggBEtSIobal Asset Management (UK) %E 2014/08/26 3,000.00
_ _ _ Zhongtai Financial International .
=1 N 3
61 PREMERERAT oo G, L B 2014/08/26 800.00
62 HERIGEEGREAE New Silk Road Investment Pte.Ltd. Frinig 2014/08/26 1,500.00
63 S (B ) B R AT New China Asset Management (Hong =5 2014/08/26 1,000.00
Kong) Co., Ltd.
64 BAARREACEIERRAT CSOP Asset Management Co., Ltd. &8 2014/09/22 46,100.00
65 ELERATBEIEGRAT Harvest Global Investment Co., Ltd. &8 2014/09/22 14,740.00
66 B AT SIEERAT ggNll_—itcljnternational Asset Management = 2014/09/22 800.00
67 BINERITER AT Chong Hing Bank Co., Ltd. & 2014/09/22 1,300.00
e _ China Galaxy International Financial N
3 Shi7e o /,\ &
68 FRERAERERIERERAE e Ce,, L &g 2014/09/22 1,100.00
69 ERBESER(EE)ERAT Macquarie Funds Management Hong e 2014/09/22 1.500.00

Kong Co., Ltd.

Note 1. According to the Provisions about the Securities and Futures Investments in China by Foreign Institutional Investors, issued by the PBOC and
the SAFE on 7 May 2020, the investment quota for QFIl and RQFII was officially abolished from 6 June 2020.
G AT EIEHE) , EIEEIMIREEFANRTE

1 RIEFEN RRITHIEZ SN EEEGTF20205F5/5 7TH LT (LEIMIMHE 25 E 1R A U5 AHAT

EIBIMIIR ZE R EZRNE B 2020F6/3 6 HEIE VAU,

Sources: SAFE
RHRFR: FE50N B
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Total Investment

Institution name

70 EEATEEARAT

71 INFZOARIMNERAE]

72 TEIES(EB)ERAE

73 ERERESEBERAT
74 EEEBEIRAT

75 FEBRESEE (GAE)

76 ERFTRRAR

77 R ESEERAT

78 BIAEFEIEGRAE

79 HRERA(RE)ERA

80 M ER A EIR (IR BRAR
81 REAFEETBEIEAF

82 MERFEWTNERAT

83 RAFARMIEA ()

84 NH-AMUNDIZ = EEHR AT
85 BRF RIS

86 HERAGHERGAST
87 EEARAF S (F ) BRA
88 RS T ARk Rt
89 TRUSTONZ = EIRHIRAF
90 KERFERKRAST

91 BREACKMEEERAGRER
92 KKRETINIR G IR 5]

93 MY Asset 1B EIRHRAE]

Galaxy Asset Management (H.K.) Co.,
Ltd.

Pureheart Capital Asia Co., Ltd.

Masterlink Securites (Hong Kong)
Corporation Co., Ltd.

Guotai Junan Fund Management Co.,
Ltd.

AllianceBernstein Hong Kong Co., Ltd.

BNP Paribas Asset Management Co.,
Ltd.

DBS Bank Co., Ltd.
Lion Global Investors Co., Ltd.
Pictet Asset Management Co., Ltd.

Cederberg Capital UK LLP

Schroder Investment Management
(Singapore) Co., Ltd.

Mirae Asset Global Investment Co.,
Ltd.

BNS Asia Co., Ltd.

Tong Yang Asset Management Corp.

NH-AMUNDI Asset Management Co.,
Ltd.

DB Asset Management Co., Ltd.

Korea Investment Management Co.,
Ltd.

JPMorgan Asset Management
(Singapore) Co., Ltd.

UBS Hana Asset Management Co., Ltd.

TRUSTON Asset Management Co., Ltd.

Daishin Asset Management Co., Ltd.

Deutsche Asset & Wealth
Management Investment Co., Ltd.

KKR Singapore Co., Ltd.

MY Asset Investment Management
Co.,Ltd

s

0

s

0

e

EE

N

N

EES

B

N

e

N

2

F[E

2

F[E

i

FHE

FHE

FHE

BE

Honm

FE

e RE R | o RUE

(Date/Month/year) ST (A

(/B &/8H) BT BA75) (1)
2014/09/22 500.00
2014/09/22 450.00
2014/09/22 160.00
2014/09/22 400.00
2014/09/22 500.00
2014/10/30 3,000.00
2014/10/30 3,000.00
2014/11/27 1,000.00
2014/12/28 1,000.00
2014/12/28 300.00
2015/01/30 1,000.00
2015/01/30 1,000.00
2015/01/30 1,500.00
2015/02/13 2,000.00
2015/02/13 1,500.00
2015/02/13 2,000.00
2015/02/13 1,500.00
2015/03/26 2,000.00
2015/03/26 1,500.00
2015/03/26 1,000.00
2015/03/26 2,000.00
2015/03/26 6,000.00
2015/03/26 3,500.00
2015/03/26 1,500.00

Note 1. According to the Provisions about the Securities and Futures Investments in China by Foreign Institutional Investors, issued by the PBOC and
the SAFE on 7 May 2020, the investment quota for QFIl and RQFII was officially abolished from 6 June 2020.
BEL T EEAE) , SRR AZENARTE

1 RIEFEN RRITHIEZ SN EEEGTF20205F5/5 7TH LT (LEIMIMHE 25 E 1R A U5 AHAT

BB 25 R 5 8E H 20209 6/5 6 A IE TV,

Sources: SAFE
RHRFR: FE50N B

© 2020 KPMG Huazhen LLP, a People’s Republic of China partnership and KPMG Advisory (China) Limited, a wholly foreign owned enterprise in China, are member firms of the KPMG network of

independent member firms affiliated with KPMG International Cooperative (“KPMG International”),

or trademarks of KPMG International.
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RMB Qualified Foreign Institutional Investors

AR ERIBIMITRAE

Total Investment
Latest approval quota (RMB

date Bt ERHA million) (Note 1)

(Date/Month/year) SILINS
(/A | EA AR O

Number Hl4a& R Institution name

FS

Shinhan BNP Paribas Asset

94 e AEEREF ARG Management Co., Ltd. E2ES| 2015/04/28 8,000.00
95 BT R AR =t Hana Daetoo Securities Co., Ltd. EEES 2015/04/28 1,000.00
96 IR BF R A ERAT GIC Private Co., Ltd. HANRE 2015/04/28 5,000.00
97 2R A% st Samsung Asset Management Co., Ltd.  &[F 2015/04/28 2,500.00
98 SRR AAT Shinhan Investment Co., Ltd. 55 2015/04/28 2,000.00
99 WMEREBIENT Heungkuk Asset Management Co., Ltd. &[EF 2015/04/28 3,000.00
100 HRIEISBINFANABRAT Aviva Investors Asia Co., Ltd. s 2015/04/28 1,000.00
101 ARAREEEBRAT Target Asset Management Co., Ltd. W 2015/04/28 200.00
102 WA R B IR A ] (Et%rlwesis Investment Management Co., = 2015/04/28 3,000.00
103 RIERTEEBRAT UOB Asset Management Co., Ltd. g 2015/04/28 1,200.00
104 CSAMZ=EEFRAT CSAM Asset Management Co., Ltd. N 2015/05/29 700.00
105 MR BIE Lyxor Asset Management Co., Ltd. AES] 2015/05/29 6,000.00
106 IKAFTAFEHAST Mirae Asset Daewoo Co., Ltd. ZHES 2015/05/29 2,000.00
107 e ) ﬁ/(;bo AXA Investment Managers Co., s 2015/05/29 1.500.00
108 = EiFSgR=tt Samsung Securities Co., Ltd e 2015/05/29 3,000.00
109 CAMERF & IEERAT] E.tAdl\/I International Management Co., =E 2015/05/29 1.800.00
110 BT ERA SR EE)ERAT I|:|ta:jr.vest Global Investment (UK) Co., = 2015/05/29 3,000.00
111 SR AT EE AT Carmignac Gestion Co., Ltd. EE 2015/06/29 6,000.00
112 BAEBRTZEEERAT Meritz Asset Management Co., Ltd. EEHES| 2015/06/29 3,000.00
113 ERBRITERAR Oversea-Chinese Banking Co., Ltd. e Ibid 2015/06/29 1,000.00
114 =E4%dmFRm (%) Samsung Life Insurance Co., Ltd. = ES| 2015/07/29 2,000.00
115 EEAF AR HI Asset Management Co., Ltd. w=HE 2015/07/29 1,500.00
116 KBEFzABRAE KB Asset Management Co., Ltd = ES 2015/08/28 2,000.00
117 g E T ERTT Korea Development Bank Co., Ltd. eS| 2015/08/28 1,000.00

Note 1. According to the Provisions about the Securities and Futures Investments in China by Foreign Institutional Investors, issued by the PBOC and
the SAFE on 7 May 2020, the investment quota for QFIl and RQFII was officially abolished from 6 June 2020.

1 RIEFEN RRITHIEZ SN EEEGTF20205F5/5 7TH LT (LEIMIMHE 25 E 1R A U5 AHAT

EIBIMIIR ZE R EZRNE B 2020F6/3 6 HEIE VAU,

Sources: SAFE
RHRFR: FE50N B
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Latest approval Total Investment

date By | 9uota (RMB

A Z FR Institution name million) (Note 1)

(Date/Month/year) | g i vaagper (A

FH/AB/ER) | Ba 5 )
118 ERRFEIENT BlueBay Asset Management Co., Ltd. HEH 2015/09/28 1,600.00
119 R EAKTS Hanwha Asset Management Co., Ltd. eS| 2015/09/28 3,000.00
120 IBKIEZIES R =1t IBK Securities Co., Ltd. [ 2015/09/28 2,000.00
121 CHEREE AT Cl Investments Co., Ltd. mnEx 2015/10/29 225.00
122 UBIA= SR A ] (Lér;;%r;eB)aggfiﬁfestion Institutionnelle HE 2015/10/29 2,000.00
123 EHEGRIFSKIS Korea Investment & Securities Co., Ltd. &[F 2015/10/29 1,000.00
124 AL EBEREEEHINKERAT Amundi Singapore Co., Ltd. Fronig 2015/10/29 2,800.00
125 Multi AssetE&EIE AT Multi Asset Global Investment Co., Ltd.  &[F 2015/10/29 2,000.00
126 TTARIESSEI =T Yuanta Securities Korea Co., Ltd. E 2015/11/27 2,500.00
127 RIEUES (1) Daishin Securities Co., Ltd | 2015/11/27 2,500.00
128 =2 B LR AT Efdrhsung Fire & Marine Insurance Co., s 2015/11/27 3,000.00
129 KiwoomiEARAT=EEFGER Kiwoom Asset Management Co., Ltd 5[ 2015/11/27 3,000.00
130 o E T SR T (RO B R A ] Igﬁt;zt(rglfon;e)ngnmS(er|al Bank of BARE  2015/11/27 4,000.00
131 FERIT(ARE)ERAR Bank of China (Luxembourg) Co., Ltd. FAHRER 2015/11/27 1,000.00
132 o TN é(SfEtLPLUS Investment Management s 2015/12/25 2,000.00
133 AR LCEEFERE Amundi Asset Management Co., Ltd. JEE 2015/12/25 2,800.00
134 RERASEEEEERAT k) Comational AssetManagement  gsm  2015/12/25 3,000.00
135 R A SRR ERAT \C/:\éelllli&%t.on Management International HE 2016/01/27 3,800.00
136 SIS R BN AR AT Vanguard Investment Australia Co., Ltd. KA 2016/01/27 30,000.00
137 MR LNE (%) Hyundai Investments Co., Ltd EE 2016/01/27 3,000.00
138 TABBRAREEEEZRS Ontario Pension Board MmEKX 2016/02/23 1,600.00
139 SR P I () B IR A ) gES I_At(siset Management (Singapore) S 2016/04/28 2,500.00
140 RTAEBREAT Polunin Capital Partners Co., Ltd. eS| 2016/04/28 800.00
141 DRI SR EIRAS] Generali Investments Luxembourg Co., R 2016/04/28 5,000.00

Ltd.

Note 1. According to the Provisions about the Securities and Futures Investments in China by Foreign Institutional Investors, issued by the PBOC and
the SAFE on 7 May 2020, the investment quota for QFIl and RQFII was officially abolished from 6 June 2020.
BEL T EEAE) , SRR AZENARTE

1 RIEFEN RRITHIEZ SN EEEGTF20205F5/5 7TH LT (LEIMIMHE 25 E 1R A U5 AHAT

BB 25 R 5 8E H 20209 6/5 6 A IE TV,

Sources: SAFE
RHRFR: FE50N B
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ARDEBRIMIGRAE

Latest approval

Total Investment

= N quota (RMB
Institution name date St/ B million) (Note 1)
(Date/Month/year) ST (A
(/B &%/854) B B 555 (GEl)
142 SFETEERETERAT g;ed::[tldndustnal and Commercial Bank FE 2016/04/28 800.00
143 DI EETINR)ERAT BlackRock (Singapore) Co., Ltd. N 2016/05/30 20,000.00
144 A B ERNE R AS] Nomura Asset Management Europe P 2016/05/30 54300
KVG Co., Ltd.
145 Avandaid & BRI A BRAT] ftvda”da Investment Management Co..  geinie  9016/05/30 700.00
146 KEFRAEBABWMAEBRELE  PIMCO Asia Co., Ltd. N 2016/06/29 1,800.00
147 [T REMR 5 (EE)BRAT GF Financial Markets (UK) Co., Ltd. HE 2016/06/29 1,000.00
148 R AEEERAS (5 ﬁ)éA Investment Managers Paris Co., FE 2016/06/29 3,400.00
149 VETIRSEEEGREN Phillip Capital Management Co., Ltd. N 2016/07/27 420.00
150 A RS EERAT ST Asset Management Co., Ltd. NI 2016/08/30 650.00
151 T HEREE D ERAT Swiss Reinsurance Co., Ltd. et 2016/09/29 7,000.00
152 TEABKRERNDERAT Robeco Luxembourg S.A. Co., Ltd. ARG 2016/10/27 3,000.00
153 BB RTEEEGRAT Harveston Asset Management Co., Ltd. 0¥ 2016/10/27 650.00
Carne Global Fund Managers
= \ I\ AR
154 HRERESBERDERAR(FK (Luxembourg) S.A. Co., Ltd. FRE 2016/11/28 687.00
155 FRESBEBREAN Kasikorn Asset Management Co., Ltd. Z=E 2016/11/28 1,100.00
156 ZEIM K EBR AT Allianz Global Investors Co., Ltd. =E 2016/12/28 4,000.00
NPT — Eugene Investment & Securities Co.,
157 [=priEsaaall = /N Ltd EEES| 2016/12/28 700.00
Goldman Sachs Asset Management o
158 BERERRTEEAR] International Co., Ltd. RE AVUTHON 2 et
159 B A R BB AT E((jfllty Investments (Singapore) Co., T 2017/01/24 460.00
160 EEESE)AT BlackRock Fund Advisors Co., Ltd. ESES| 2017/02/24 11,000.00
161 RALEETEE (FHRE) A7 Amundi Luxembourg S.A. Co., Ltd. PHRE 2017/02/24 500.00
162 RS BEERAS g/l(;dafuljntemanonal Asset Management s 2017/03/24 687.00
163 MR R (B B IR AT Eistingng Investments (Singapore) s 2017/03/29 27500
164 ERBRERAT VanEck Investments Co., Ltd. TR 2017/05/26 1,100.00
165 REEFRE=BEEGRL ABCI Asset Management Co., Ltd. &8 2017/07/28 9,760.00

Note 1. According to the Provisions about the Securities and Futures Investments in China by Foreign Institutional Investors, issued by the PBOC and
the SAFE on 7 May 2020, the investment quota for QFIl and RQFII was officially abolished from 6 June 2020.

1 RIEFEN RRITHIEZ SN EEEGTF20205F5/5 7TH LT (LEIMIMHE 25 E 1R A U5 AHAT

BB 25 R 5 8E H 20209 6/5 6 A IE TV,

Sources: SAFE

FRERR. E5 N BT

RAZEEIENE) , SBEEIINREENANRTE
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RMB Qualified Foreign Institutional Investors

ARMERIBIMITIREE

Number

Fs

166

167

168

169

170

171

172

173

174

175

176

177

178

179

180

181

182

183

184

185

186

187

188

189

HFZ R

ERRABE(EB)ERAR
KRR (SR BRAR
RRB A (EE)BRAT
MEEREEITERAT
MEXRFEHIRAERS
HASHIERRT

B AEE(RE)BRAR
Lemanik&EF=BERMHBRAR
BR 2= R AT IR A A B IR A E)
AcadianEF=BEBRITAAT]
TRRABIE(RAFI)ERAF
WBERR=EEERAS
RUBEPR A EEERAT

DEENER AR

ZHRAVERAEE () BRAR

KEAR=EBERAE]

BRMRERRAERIEAT

[l

ERAFERERAT
JFAEIEERAT
WisdomTreez =&
HRATEE(EB)ERAT
FERTEEBRAT

EEFIKIRE QT

Institution name

Total Invest Group Asset Management
(Hong Kong) Co., Ltd.

Orient Finance Holding (Hong Kong)
Co., Ltd.

Mirae Asset Global Investments (Hong
Kong) Co., Ltd.

BlackRock Asset Management North
Asia Co., Ltd.

Canada Pension Plan Investment Board

Shinhan Bank Co., Ltd.

First State Investment Management
(UK) Co., Ltd.

Lemanik Asset Management S.A. Co.,
Ltd.

Shenwan Hongyuan Singapore Private
Co., Ltd.

Acadian Asset Management Co., Ltd.

Russell Investment Management Co.,
Ltd.

Caitong International Asset
Management Co., Ltd.

Rongtong Global Investment Co., Ltd.

BlackRock Institutional Trust Co., Ltd.

Singapore Consortium Investment
Management Co., Ltd.

Aberdeen Standard Investments (Asia)
Co., Ltd.

Investec Asset Management Co., Ltd.

Highclere International Investors Co.,
Ltd.

Principal Asset Management Berhad

JF Asset Management Co., Ltd.

WisdomTree Asset Management Co.,
Ltd.

UBS Asset Management (Hong Kong)
Co., Ltd.

Baring Asset Management Co., Ltd.

Bridgewater Associates Co., Ltd.

)

e

HIn

ESEd

AR

0

0

ESEd

Fonm

N

SRAIr

e

ESES]

e

Latest approval
date &F#EB R
(Date/Month/year)
(/A /85)

2017/07/28
2017/08/25
2017/08/25
2017/08/25
2017/08/25
2017/08/25
2017/08/25
2017/09/27
2017/09/27
2017/09/27
2017/10/27
2017/11/29
2017/11/29
2017/11/29
2017/12/27
2018/01/30
2018/03/29
2018/04/24
2018.05.30
2018/06/28
2018/06/28
2018/08/30
2018/08/30

2018/08/30

Total Investment
quota (RMB
million) (Note 1)
RKITHOETE (A
B BA7m) (£1)

677.00

3,600.00

3,300.00

17,000.00

6,828.00

1,000.00

8,200.00

1,000.00

2,000.00

1,600.00

906.00

3,5600.00

2,000.00

4,000.00

200.00

12,600.00

4,500.00

690.00

1,600.00

6,000.00

1,220.00

5,000.00

800.00

2,600.00

Note 1. According to the Provisions about the Securities and Futures Investments in China by Foreign Institutional Investors, issued by the PBOC and
the SAFE on 7 May 2020, the investment quota for QFIl and RQFII was officially abolished from 6 June 2020.
G AT EIEHE) , EIEEIMIREEFANRTE

1 RIEFEN RRITHIEZ SN EEEGTF20205F5/5 7TH LT (LEIMIMHE 25 E 1R A U5 AHAT

EIBIMIIR ZE R EZRNE B 2020F6/3 6 HEIE VAU,

Sources: SAFE
RHRFR: FE50N B
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HHZ R

Institution name

BOB Scotia International Asset

TECSFHEIEBSFEAERS

Latest approval
date JFHEB
(Date/Month/year)
(/A /85)

| 192

Total Investment
quota (RMB
million) (Note 1)
RITHETE (A
Em &8A7m) (F1)

— > Aty INT S

190 HINERATEEFREAT Y — o R &8 2018/09/29 500.00
191 BERRISEEHEAT E::te Street Global Advisors Trust Co., 25 2018/09/29 5,000.00
192 EENRKRAR=EEERAR SSGA Funds Management Co., Ltd. ESEq 2018/09/29 4,400.00
193 EBENKKERERAT State Street Global Advisors Co., Ltd. H[E 2018/09/29 4,200.00
194 EERRIEAEREERAT EI(ajte Street Global Advisors Ireland Co., =R 2018/09/29 1.100.00
195 EEERACERES)ERAT oese CQlobal AssetManagement s 2018/09/29 500.00
196 BB ER AR E R ERAT Schroder Investment Management o 2018/10/31 3.500.00

RS ! (Hong Kong) Co., Ltd. D
197 =HARBITRHBERAE Sumitomo Mitsui Banking Co., Ltd. [SPi 2018/12/26 3,000.00
Ny Yinhua International Capital 8
CHIEE R A SN S 3 ;
198 REEPRARERENT Management Co., Ltd. &8 2018/12/26 1,000.00
199 TR ER (CRE) B R AT China Post Global (UK) Co., Ltd. S| 2019/01/18 2,000.00
200 HIEPR A AE R AT CCTIC International Co., Ltd. &8 2019/02/19 2,500.00
201 T EEBTERAT Bank J.Safra Sarasin Co., Ltd. IHt 2019/02/19 2,600.00
202 EAEE AR ATEREIAT E'gﬂggn'\;'a”agemem & Research 25 2019/02/19 2,700.00
. . o= Allianz Global Investors Singapore Co.,
203 BRI AR A R T O 2019/02/27 2,000.00
204 B> ERF A S EE IR AT \éiozti(jﬂ\sset Management International o 2019/03/18 500.00
205 FEAREEATEIEERAT PICC Asset Management (HK) Co., Ltd. & 2019/04/18 2,000.00
206 BIAARKREB)GRELE Zeta Capital (HK) Co., Ltd. &8 2019/04/18 600.00
207 SRR SEEEERAT Cephei Capital Management (Hong =g 2019/04/29 2,800.00
Kong) Co., Ltd.
208 AL EACEESBEREAT Amundi Hong Kong Co., Ltd. &5 2019/04/29 4,000.00
209 FRAEEE (B8 BREAS tzta(;(efront Asset Management (HK) Co., = 2019/05/21 650.00
210 = EHEKBRITRODBRAR MUFG Bank Co., Ltd. S P 2019/05/21 6,000.00
211 RREHATER () BIRAR oo CSDAssetManagement  uopnyy  2019/05/23 1,500.00
(Asia) Co., Ltd.

219 AR B E R AT Elght Time Asset Management Co., = 2019/06/24 650.00
213 BEAFEEERAT BBL Asset Management Co.,LTD. =E 2019/07/24 1,000.00

Note 1. According to the Provisions about the Securities and Futures Investments in China by Foreign Institutional Investors, issued by the PBOC and

the SAFE on 7 May 2020, the investment quota for QFIl and RQFII was officially abolished from 6 June 2020.
1 IRIEFEFEN RRITHIES SN EFEEF20209F 55 7H X2 HH) (15 MR R E IR AR T EIEHE) , EEEIMIIREEFINRTE
SIS 1 5 1 2 BINIE H 20204F 65 6 HiF TUHK Eo

Sources: SAFE
RHRFR: FE50N B
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ARMERIBIMITIREE

Number W2 7

FS

214 R AR ER=ERAT

215 WHEARFEEERAS

216 KEFR A EEERAR
217 UEER A~ EEE R AT
218 BTN AR S

219 FRETER (58) BRAF
220 ok RERATEEGRAT
221 hEE R E (&) ERAH
222 B—ATEEERAT

223 EREREREB)ERAT
224 BAEIESBRAR

225 ERIEFESERAR

226 WisdomTree EEH R AF

227 EfrmEEAR

228 EDHBAREEFRAT
229 Join AssetE Rz =B &1t
230 FIEREE(EH)BRAT

Institution name

PineBridge Investments Ireland Co.,
Ltd.

Weshare Asset Management Co., Ltd.

Da Cheng International Asset
Management Co., Ltd.

Shanxi Securities International Asset
Management Limited

Neuberger Berman Singapore Co., Ltd.

Prudence Investment Management
(Hong Kong) Co., Ltd.

Xin Yongan International Management
Co., Ltd.

China International Capital Corporation
(HK) Co., Ltd.

Entropy Asset Management Limited

Huatai Financial Holdings (Hong Kong)
Co., Ltd.

Tongfang Securities Limited

Fosun Hani Securities Limited
WisdomTree Management Co., Ltd.
International Monetary Fund
Himalaya Capital Management LLC

Join Asset International Asset Co., Ltd

Founder Asset Management
(Hongkong) Limited

B/E
HaniR
&/E
HREESR
B/E
REER
FEEE
REES
REEE
EJES

N/A

E3E
HE

hEES

Latest approval
date &t /E B
(Date/Month/year)
(/A R/ BH)

2019/07/24
2019/07/24
2019/08/08
2019/08/08
2019/08/26
2019/08/26
2019/12/12
2020/01/22
2020/01/22
2020/03/24
2020/03/24
2020/03/24
2020/04/10
2020/05/19
2020/05/19
2020/05/28
2020/05/28

#it

Total Investment
quota (RMB
million) (Note 1)
RIHHOETE (A
R 5A7t) (£1)

750.00

1,500.00

11,700.00

800.00

3,400.00

680.00

800.00

11,700.00

650.00

12,640.00

3,600.00

2,500.00

650.00

4,200.00

6,000.00

300.00

1,000.00

722,992.00

Note 1. According to the Provisions about the Securities and Futures Investments in China by Foreign Institutional Investors, issued by the PBOC and
the SAFE on 7 May 2020, the investment quota for QFIl and RQFII was officially abolished from 6 June 2020.
G AT EIEHE) , EIEEIMIREEFANRTE

1 RIEFEN RRITHIEZ SN EEEGTF20205F5/5 7TH LT (LEIMIMHE 25 E 1R A U5 AHAT

EIBIMIIR ZE R EZRNE B 2020F6/3 6 HEIE VAU,

Sources: SAFE
RHRFR: FE50N B

© 2020 KPMG Huazhen LLP, a People’s Republic of China partnership and KPMG Advisory (China) Limited, a wholly foreign owned enterprise in China, are member firms of the KPMG network of
independent member firms affiliated with KPMG International Cooperative (“KPMG International”), a Swiss entity. All rights reserved. Printed in China.The KPMG name and logo are registered trademarks

or trademarks of KPMG International.



Appendix / Quallled Domestic Insttutional nvestors
ERIEANIRRE

fyR7

List of QDIIs" investment quota published by SAFE (31 July 2020)
#E2020F7A31H, RERISCEER A AHNARIEANIMAKRZER R

Type of
Institution
AR

1 fRAT
2 TRAT
3 fRIT
4 TRAT
5 fRAT
6 fR1T
7 fR1T
8 TRIT
9 1T
10 1T
11 fR1T
12 1T
13 1T
14 1T
15 1T
16 RIT
17 BT
18 1T
19 fRAT

Sources: SAFE
IR FXRIN EEER

© 2020 BEEIRA IDFES (K%
HEEAHK) — PEAUHEHITES

Institution name

China Citic Bank Co., Ltd.

Hang Seng Bank (China) Co., Ltd.
Citibank (China) Co., Ltd.

China Minsheng Bank Co., Ltd.

Bank of Beijing Co., Ltd.

Bank of China (Hongkong) Co., Ltd.
mainland branch

Credit Suisse Co., Ltd. Shanghai branch

Deutsche Bank (China) Co., Ltd.

Shanghai Pudong Development Bank
Co., Ltd.

Bank of Shanghai Co., Ltd.
DBS Bank (China) Co., Ltd.

Bank of France Paris (China) Co., Ltd.

Societe Generale de France (China) Co.,

Ltd.

Overseas Chinese bank Co., Ltd.
UOB Bank (China) Co., Ltd.
Swiss bank (China) Co., Ltd.

Ping An Bank Co., Ltd.

Australia & New Zealand Banking
(China) Co., Ltd.

The Bank of East Asia (China) Co., Ltd.

BB RESEELEE (PE) BRAFE,

Fi; HEDRRLES (PE) BRAS —

) T+

FRESNERE R, AR, TMEEH.

P& R

PERITRNERATE
BARTT (FE) BRAR
REIERIT(TE)BRAE
RERTRMHBRAF
ERBITRDEBIRAE
HRERIT(ER) BRATNMDTT

I EHRITRNBIRAR LBNTT
BERESRIT(PFE)ERAS
LEEBERRERRITROEEARE
EBRTRHEBIRAE
ERPRT(TE)ERAE
EEERRRIT(RE)ERAR
EERRIT(FRE)ERAF
EFXZRITERAE
RERT(FE)BRAE

I RIT(PE)BRAE
FRIBITRNBRAT
AR A= IRIT(PE)BRAE

RIRIT(RE)BRAF

HREImERE — EEEERE AR ( “EEEE )BRXEEIIRILA 5 FTNS T B R
BB AR IRAITIR YR T DR EPRE A AR S .

TEREENR,

TECSFHEIEBSFEAERS

MEZE

Latest approval
date R #EB R
(Date/Month/year)
(/A f/85)

2006/09/18
2006/09/27
2006/09/27
2006/11/08
2006/12/11
2007/01/11
2007/01/30
2007/08/17
2007/08/31
2008/01/24
2010/07/28
2010/07/28
2010/09/01
2011/01/06
2012/10/25
2013/06/24
2014/09/22
2014/10/30

2014/12/28

| 194

Total
Investment
quota (USD

million)
KIHHERE

)

BE

3,400.00

100.00

50.00

30.00

30.00

30.00

30.00

30.00

885.00

100.00

100.00

100.00

300.00

30.00

200.00

315.00

200.00

R IMESAR (R
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Type of

Institution | Institution name

PGSR

20 RIT Agricultural Bank of China Co., Ltd.
21 91T Standard Chartered Bank (China) Co.,
Ltd.
29 9T Nanyang Commercial Bank (China) Co.,
Ltd.
23 R1T HSBC (China) Co., Ltd.
o 5847 Bank of Communications Co., Ltd.
e (BOC Asset Management Co., Ltd.)
o5 a1 China Merchants Bank Co., Ltd.
El (CMB Asset Management Co., Ltd.)
26 5847 China Industrial Bank Co., Ltd.
(T (CIB Asset Management Co., Ltd.)
P China Everbright Bank Co., Ltd.
2 =T (CEB Asset Management Co., Ltd.)
Industrial and Commercial Bank of
28 R1T China Co., Ltd.
(ICBC Asset Management Co., Ltd.)
= Bank of China Co., Ltd.
) AT (BOC Asset Management Co., Ltd.)
30 5847 China Construction Bank Co., Ltd.
T (CCB Asset Management Co., Ltd.)
RITEEIT
. China Universal Fund Management
el I REE Co.,Ltd.
32 FERES Efdnk of China Fund Management Co.,
. Galaxy Jinhui Securities Asset
= IR E® Management Co., Ltd.
34 IEENES  Pacific Securities Co., Ltd.
G5! EEsENMES  CMS Asset Management Co., Ltd.
. ICBC Credit Suisse Fund Management
36 NS NEE Co., Ltd.
37 E5NMES  China International Capital Co., Ltd.
38 FAEmES Et%B Principal Fund Management Co.,
39 E5NMES  Lion Fund Management Co., Ltd.
. Everbright Pramerica Fund
a0 ISR EE Management Co., Ltd.
41 F5NES  Dacheng Fund Management Co., Ltd.

Sources: SAFE
IR FXRIN EEER

P9 R

FERWVIRTRNEIRAE
BRI (PE)ERAR
R RIT (FE) B IRAF]

CFERT(RE)BRAE

TRITRNEBIRAE
(RIREMBRFRERE)

BRRITRNERAE
(HBREMERRELE)
HAIRITR B IRAR
COREVARRERT)

PEXARRITROBRAE
(EREVERRELRT)

R E TRRTRAERAT
(TREMERELAD)

PERITRNBRAE
(FIREVBRIELRT)

PERISRITROBRAT
(BEEVERRELRST)

CAESESEEFRAT
FRESEEERAT

RS IR EEERAT
NEFIESFRDBRAE
BEIEsATBEERAR
THRIGEESEERRAT
FEERERERAR
BEESEEERAR
EREEEERERAT
HAREEETEERRAT

AREEEBEERAR

Total
Latest approval date | Investment
St & B quota (USD
(Date/Month/year) million)
(FB/B65/81) RiHHOETE

=T 57T
2014/12/28 200.00
2015/01/30 2,000.00
2015/02/13 180.00
2015/03/26 3,400.00
2020/04/10 500.00
2020/04/10 200.00
2020/04/10 100.00
2020/04/10 100.00
2020/04/10 800.00
2020/04/10 800.00
2020/06/01 500.00
Bank Total 14,840.00
2009/11/09 400.00
2010/03/12 700.00
2013/01/24 400.00
2014/04/30 200.00
2014/11/27 400.00
2014/12/28 300.00
2014/12/28 2,200.00
2014/12/28 100.00
2014/12/28 300.00
2014/12/28 550.00
2014/12/28 350.00

© 2020 KPMG Huazhen LLP, a People’s Republic of China partnership and KPMG Advisory (China) Limited, a wholly foreign owned enterprise in China, are member firms of the KPMG network of
independent member firms affiliated with KPMG International Cooperative (“KPMG International”), a Swiss entity. All rights reserved. Printed in China.The KPMG name and logo are registered trademarks

or trademarks of KPMG International.



Qualified Domestic Institutional Investors

BIRIEANITRAE

42

43

44

45

46

47

48

49

50

51

52

58

54

b5

56

57

58

59

60

61

62

63

64

65

Type of

Institution

SR

IESNES
SN EE
IESNES
SN EE

IESNES

IS REE

S MRS
ESKkEE
S MRS
IESREE
s M EE
IESKkEE
s MRS
IESNES
IS M E
IESNES
s M EE
IESNES
PIEZINE-5H
IESNES
s M EE
IESNEE
IS REE

IESNEE

Sources: SAFE
IR FXRIN EEER

© 2020 B ERS TS ST (RS
HEEAW) — FEE T,errﬂr”ﬁ;”ﬁ“ A=)

Institution name

Manulife Teda Fund Management Co.,
Ltd.

Shanghai Guotai Junan Securities
Assets Management Co., Ltd.

Chang Xin Asset Management Co., Ltd.

BOCI Securities Co., Ltd.

China International Fund Management
Co., Ltd.

Hwabao WP Fund Management Co.,
Ltd. (formerly known as Fortune SGAM
Fund Management Co., Ltd.)

HFT Investment Management Co., Ltd.

Shanghai Everbright Securities Asset
Management Co., Ltd.

Guoxin Securities Co., Ltd.

Rongtong Fund Management Co., Ltd.

Shenwan Hongyuan Securities Co., Ltd.

Haitong Asset Management Co., Ltd.

Franklin Templeton Sealand Fund
Management Co., Ltd.

Harvest Fund management Co., Ltd.
UBS SDIC Fund Management Co., Ltd.

Yinhua Fund Management Co., Ltd.

China Merchants Fund Management
Co., Ltd.

Bosera Fund Management Co., Ltd.
Penghua Fund Management Co., Ltd.
Fullgoal Fund Management Co., Ltd.

Huatai Asset Management Co., Ltd.

Huatai-PineBridge Fund Management
Co., Ltd.
Invesco Great Wall Fund Management
Co., Ltd.

TianHong Asset Management Co., Ltd.

BN RESEE A (FE) BRAR, HR5HLERE
B ZW (FE) BRAE — PESMNERR R, RAFE, TEEH.

LEBEREBRIESFRATEERRAT

KEEEEERRREAR
FIREPRMIESBRIEEAR
ERERESESERRAT

ERESEEERAF
(REFHIESEEFRAT)

BEEEZEEFRAF
EBARIESA-EEERAT
EEIEsRNERAR
REEEBEERAT

FARRIESBRAT

EEE=rmMEZEEFRAT
ERESBERRAT
ERInEESEERRAT
REASEERNOBRAT
BEESERERAE
ENESBEGRAT

I eEEEBEERAR
EEESEEERAT
(L) Z-EEAIRARE
ERMHETEERRAT
SIKBEEEETIRAR

FhEESEEBRAE

TECSFHEIEBSFEAERS

| 196

Total
Latest approval Investment
date RF#LEBHH quota (USD
(Date/Month/year) million)
(Ft3/B14/8 1) RiITHERE

(X5t B5ATT)
2014/12/28 100.00
2014/12/28 450.00
2014/12/28 450.00
2014/12/28 300.00
2015/01/30 2,700.00
2015/01/30 1,050.00
2015/01/30 500.00
2015/01/30 300.00
2015/01/30 1,000.00
2015/01/30 900.00
2015/01/30 400.00
2015/01/30 800.00
2015/02/13 700.00
2015/03/26 3,400.00
2015/03/26 1,800.00
2018/04/24 600.00
2018/04/24 1,050.00
2018/04/24 1,600.00
2018/04/24 900.00
2018/04/24 880.00
2018/04/24 300.00
2018/04/24 380.00
2018/04/24 450.00
2018/04/24 200.00

R T 5 B B E PR A R AR S AR

— EOEERAFAR ( “EIEER )EXEKIRILMEAFMEPHMR. FIEERSITITRESH
EREER, SEDENEMFRRSRE
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Total
et Latest approval date | Investment
N . =M#EB R quota (USD
;H;gtiu%)n Institution name WA ZFR (Date/Month/year) o |
- (/B /8 5) RitioaTes
(%5t B A7)

66 FENMES  Orient Fund Management Co., Ltd. RAEESEBEBREEEAT 2018/04/24 130.00
67 E5RES  Caitong Fund Management Co., Ltd. MBEEEEERAE 2018/04/24 170.00

R Industrial Securities Asset e N
68 ISR EE Management Co., Ltd. MBS A EERRAR 2018/04/24 220.00
69 FERES Ej;nggfegigg‘% Scotiabank Fund RS EEERAT 2018/04/24 200.00
70 iF%ES  AXA SPDB Fund Management Co., Ltd. SEERBRESEIEAREAT 2018/04/24 230.00
71 EsRge oo e AMPRundManagement  masrusemERAR 2018/04/24 260.00
72 iF5&ES  GF Fund Management Co., Ltd. [TAESEEEREAT 2018/05/30 1,000.00

s GF Securities Asset Management Smam cpocs o IN=
73 WS M EE Guenagens) Co, Lid [ RIEHFATEE(T AR)EGRAT 2018/05/30 1,700.00
74 iF5NES  Citic Securities Co., Ltd. PSSR EIREAT 2018/05/30 1,080.00
75 iF5ENESE  China Securities Co., Ltd. (SRS NBERAT 2018/05/30 260.00
76 iFE&ES  SWS MU Fund Management Co., Ltd.  EBAAEEESBEGRAR 2018/05/30 200.00
77 FATES a\dong Rong Fund Management Co., BN 4 BIBE R AT 2018/05/30 140.00
78 FAES El[rdst Seafront Fund Mangement Co., SSTREESSEERAT 2018/05/30 200.00
79 ESREE  pong Momagomen oo ot RREBEESEEARAT 2018/06/28 930.00
80 FATES Etr;angsheng Fund Management Co., KRESEEERAT 2018/06/28 370.00
81 F5&ES  Citicpru Fund Mangement Co., Ltd. P EREESEEERAT 2018/06/28 780.00
82 FENES  Essence securities Co., Ltd. ZEIESBRNBRAT 2018/06/28 650.00
83 iFHENESE  Sinolink Securities Co., Ltd. E&IESEROEREAT 2018/06/28 100.00
84 EAENMEE Hua An Fund Management Co., Ltd. T ESEEERAT 2019/04/29 1,350.00
85 iF5ENESE  Southern Fund Management Co., Ltd. EHESEERMERAR 2019/04/29 2,750.00
86 5 &E%  China Fund Management Co., Ltd. EERESEEFREAT 2019/04/29 3,650.00
87 iF5ENES  E Fund Management Co., Ltd. ShHAEEEEERAT 2019/04/29 2,850.00
88 iF5ENESE  Guotai Fund Management Co., Ltd. ERESEEFRAT 2019/04/29 550.00

NESEESLR Securities and Funds

Ait Total 46,880.00

Sources: SAFE
IR FXRIN EEER

© 2020 KPMG Huazhen LLP, a People’s Republic of China partnership and KPMG Advisory (China) Limited, a wholly foreign owned enterprise in China, are member firms of the KPMG network of
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Qualified Domestic Institutional Investors

BIRERYIREE

TECSFHEIEBSFEAERS

Latest approval date
R A A=

(Date/Month/year)
(E=4/B 4/B58)

| 198

Total
Investment
quota (USD
million)
it ETE
(=5t BAR)

Type of

Institution [ Institution name

AR
89 1R China Life Insurance (Group) Co., Ltd.
90 1REQ Huatai Asset Management Co., Ltd.
91 1RES Sino Life Insurance Co., Ltd.
92 RIS China Reinsurance (Group) Co., Ltd.
93 1RES Sinosafe Insurance Co., Ltd.
94 RIS Huatai Insurance Co., Ltd.
95 1RFE Bohai Property Insurance Co., Ltd.
% eI ﬁrI:nlcnhseusrance Co., Ltd. mainland
97 RIS ICBC-AXA Life Insurance Co., Ltd.
98 1REQ Dubang Property Insurance Co., Ltd.
99 1RpE Taiping Property Insurance Co., Ltd.
100 B ézis}i:r?gigsto&zr.ty Insurance
o am SoePomy o Conuly
102 @ Etf;ji.na Export and Credit Insurance Co.,
103 1R Alltrust Property Insurance Co., Ltd.
104 1RES China Life Reinsurance Co., Ltd.
105 R Etrg'merica Fosun Life Insurance Co.,
106 P gzgﬁnggiggghReinsurance Co., Ltd.
107 1R Union Life Insurance Co., Ltd.
108 1R China Life Asset Management Co., Ltd.
109 1R China Post Life Insurance Co., Ltd.
110 1RID PICC Property and Casualty Co., Ltd.
1M1 RE Generali China Life Insurance Co., Ltd.
112 RIS Anbang Insurance Group Co., Ltd.

Sources: SAFE
IR FXRIN EEER

© 20205 SRR A MBS AT (A E B G I M ED R ZE (FE) BRAR, HR5mTRE — ESEERGIEAR ( “LIEER" JHEREOVIRILA R P PR
HEBENK) — PESUKHRITTNES,; £3EE AR (FE) BRAR — PESNERAR. WG, TEEH. 4 £5

PEAFRNK (EH) BRAE
R ATBEGRAT
EAFRERODERAF
hEBRE(EER)BRAT
R RERNERAT
MR BIRAS
HEl RO B RAT
RIBREBRATRAD AT
TREZEBAFRLERAT
HF W PRI D B IR AT
KW= REBRAE

TR F=REBRAE]
PEMBRERDERAE
PEEOERRRERAE
I PRI B IR AE]
FEASBREEROBRAR
EEREEASRLERAT
NTFBFROBRATIRDAE
ARAFREROBRAE
PEASAFEEERAT
FREFAFRICRNDBIRAE
FEARVFRIEERAE
PEASRLERAE

ZHBRIEEFARNBRAE

EREER, SEBEIEMFIRIRY

2006/12/14

2007/04/23

2007/08/16

2007/10/18

2007/11/15

2007/11/15

2007/12/18

2007/12/24

2007/12/28

2008/01/23

2009/12/30

2010/04/14

2010/05/31

2011/09/30

2012/12/26

2013/12/09

2014/01/22

2014/02/25

2014/02/25

2014/10/30

2014/10/30

2014/12/28

2014/12/28

2014/12/28

100.00

30.00

4,409.00

500.00

20.00

30.00

5.00

168.00

8.00

25.00

79.00

25.00

192.00

1,000.00

30.00

1,000.00

11.00

50.00

200.00

130.00

200.00

800.00

415.00

710.00

o EBEIERAEITINESFR(H

I8 T D B EFREY A A AR S Ao
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Type of

Institution

kBN

Institution name

1k k=

Latest approval date
AL B AR
(Date/Month/year)
(/B 64/BH)

Total
Investment
quota (USD
million)
it ETE
(=5t BAR)

113

114

115

116

117

118

119

120

121

122

123

124

125

126

127

128

129

130

131

132

133

134

RES

REL

RE

R

RE

R

REL

R

RE

RIS

RE

R

RE

RIS

RE

RIS

RE

RIS

RE

R

REG

REL

RELE ST

Sources: SAFE

EHRE. EFNEE

Sunshine Life Insurance Group Co.,
Ltd.

Ping An Insurance (Group) Co., Ltd.
PICC (Group) Co., Ltd.

New China Life Insurance Co., Ltd.
Huaxia Life Insurance Co., Ltd.

Anbang Property Insurance Co., Ltd.

Taishan Property & Casualty Insurance
Co., Ltd.

Foresea Life Insurance Co., Ltd.
Taikang asset management Co., Ltd.
China Life Insurance Co., Ltd.
Taiping Life Insurance Co., Ltd.

Tianan Property Insurance Co., Ltd.

China Pacific Insurance (Group) Co.,
Ltd.

Taikang Life Insurance Co., Ltd.

China Pacific Life Insurance Co., Ltd.

China United Property Insurance Co.,
Ltd.

Sun Life Everbright Life Insurance Co.,
Ltd.

Guohua Life Insurance Co., Ltd.

China Continent Property & Casualty
Insurance Co., Ltd.

PICC Health Insurance Co., Ltd.

China Pacific Property Insurance Co.,
Ltd.

PICC Life Insurance Co., Ltd.

PR AFRLRNDBIRAE
FRRM(ER)RINBIRAR
FEARRR (&H) ROBRAR
MEAFRERMAHBIRAS
EEANSRERODERAF

LHM PRSI BIRAS
RV RIERODERAT

B AF RN BIRAS
RERATEEBRIELE
FREASREERHERAE
KFAFREEBRAE

AR PRSI BIRAT
FREXRFF R (ER)BRAT
RRAGFREERFEAT
FERTFAFRERDERAT
RISV = RICRDBRAE
HARKBAFREERAF]
EEASRERNDBRAE
RERMY FRIER DB RAT
FEARBRRRERNDERAF
FRERFFT = REROBRAE

FEARASRERNERAF

2014/12/28

2015/01/30

2015/01/30

2015/01/30

2015/01/30

2015/01/30

2015/01/30

2015/01/30

2015/01/30

2015/02/13

2015/03/26

2015/03/26

2015/12/04

2017/08/30

2018/04/24

2018/04/24

2018/04/24

2018/04/24

2018/04/24

2018/05/30

2018/05/30

2018/06/28

Insurance Total

1,700.00

7,190.00

315.00

2,200.00

700.00

1,100.00

20.00

500.00

300.00

3,6560.00

320.00

800.00

37.00

1,885.00

1,680.00

200.00

120.00

200.00

140.00

115.00

210.00

534.00

33,953.00

© 2020 KPMG Huazhen LLP, a People’s Republic of China partnership and KPMG Advisory (China) Limited, a wholly foreign owned enterprise in China, are member firms of the KPMG network of
independent member firms affiliated with KPMG International Cooperative (“KPMG International”), a Swiss entity. All rights reserved. Printed in China.The KPMG name and logo are registered trademarks

or trademarks of KPMG International.
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Qualified Domestic Institutional Investors

SIEARIRAE
Total

Type of Latest approval Investment

Institution | Institution name MG R date &FTHUEEA | quota (USD

HAgen (Date/Month/year) | million)

= (&F63/ A 1/ B HA) RiHHOETE
(27t BAT)
135 =4 PingAn Trust Co., Ltd. TRIEHERRELH 2011/09/30 IR0
136 =+F Dalian Huaxin Trust Co., Ltd. RELESEITERHBIEAT 2011/12/20 100.00
137 i1 China Foreign Economy and Trade ERNEF RS HARAT 2014/09/22 500.00
Trust Co., Ltd.

138 S+6 China Credit Trust Co., Ltd. ISR REREAT 2014/11/27 1,600.00
139 =4 CCB Trust Co., Ltd. RISERERRELH 2014/11/27 S00I0Y
140 =+F Zhongrong International Trust Co., Ltd. PRt EMRMEIEEREAT 2014/11/27 300.00
141 =+t Shanghai International Trust Co., Ltd. FBEEIREEERAE 2014/12/28 950.00
142 =it Huabao Trust Co., Ltd. ERERERRELT 2014/12/28 1,900.00
143 =5 Citic Trust Co., Ltd. PEEHERRELAS 2014/12/28 950.00
144 =+t New China Trust Co., Ltd. RN ERAE 2015/01/30 150.00
145 =4 Etr:]:na Industrial International Trust Co., SV ERR SR AT 2015/02/13 200.00
146 =1t Beijing International Trust Co., Ltd. JItREREITEERAR 2015/02/13 300.00

o Bank of Communications International o = _
147 (R Trust Co.. Ltd. RREMEFEBRAT 2015/03/26 200.00
148 =% Zhonghai Trust Co., Ltd. e EIEROERAT 2018/04/24 300.00
149 &+ Chang'An International Trust Co., Ltd. KZEMEERGBERAT 2018/04/24 180.00
150 153% Chongging International Trust Co., Ltd.  EKEFESIERHERAE 2018/05/30 50.00
151 (Ear SDIC Taikang Trust Co., Ltd. ERRRERERAT 2018/05/30 70.00
152 548 China Minsheng Trust Co., Ltd. HEREEEERAT 2018/05/30 60.00

BEFEEEI Trust Total 8,310.00

& it Grand Total 103,983.00

Sources: SAFE
IR FXRIN EEER

© 20205 SRR AN E ST (R EBEE I M DR ZE (FE) BRAR, HR5HTRE — ESEERGEAR ( “E3EER" EXEEVRILMLRPAMLPIRE. PIEERSITINESA(E
wEBEK) — PEGUNEIZIHNESAT, 2IEELEE (FE) BRAR — hEINEIRE R, RINFE, TERH. ETEER. EDENAMARRYE TR EEREER BT,
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Appendix 8 Maniand Futures Companies

358

NHERTI A E) 2

List of domestic futures companies approved by CSRC (30 June 2020)
22020568308, RNt ENHERABRZE

10

11

12

13

14

15

16

17

* denotes listed securities company

L1k k=

ZIREAS RN BIRAE

PR AR AT

FEHARERIELNT

TR EBEREE
N

R E I R
2AF]

EHRNBRAR

BRHEERAT

WA ERAT

REREBRIERE

hREIGERNBIRAE

KZHEFRAF

KIHERNEBRAR

EERERRAT

PERREITRBRAT

PEERFRER DB
A

IR R E R AT

BEHEERAE

Institution name

AHCOF Futures Co., Ltd.

Avic Futures Co., Ltd.

Baocheng Futures Co., Ltd.

Beijing Capital Futures Co.,
Ltd.

BOC International Futures
Co., Ltd.

Bohai Futures Co., Ltd.

Brilliant Futures Co., Ltd.

Caida Futures Co., Ltd.

CES Futures Co., Ltd.

Central China Futures Co.,
Ltd.

Chang-an Futures Co., Ltd.

Changjiang Futures Co., Ltd.

China Fortune Futures Co.,
Ltd.

China Futures Co., Ltd.

China International Futures
Co., Ltd.

China Investment Futures
Co., Ltd.

China Merchants Futures
Co., Ltd.

# denotes Sino-foreign futures joint venture
Source: official websites of futures companies, CSRC, China Futures Association

The Largest shareholder

F—RRAK

LHERIREABRAT

AR AERERAT

KIIESR D BRAE)

ERESRMNEREAT

PIRERESFRNBRAE

FAGESFRIBRAR"

BB AR RIEELT

WRESFRINEIRAE

ANEIRBRIEAT

PRIESRM BRAR"
FERIES R B RAE)/
ARRAITRERAE
KDESR N ERAE"
ERIEFBRIERT
RERRIEFRNERAE"
FHIEEBRAR

FEPEVEIESERAE

BEIESRNBREAE"

Shareholding
as at 30 June
2020 R LI
(202056830
=)

47.57%
82.42%
80.00%
50.37%
100.00%
96.00%
74.80%
99.20%
100.00%
51.36%
33.00%
95.26%
100.00%
100.00%
50.07%
80.00%

100.00%

Invested by
Securities
companies
RIS
NGk

Sino-foreign
Jv

ZBPINE
FHA AT

© 2020 KPMG Huazhen LLP, a People’s Republic of China partnership and KPMG Advisory (China) Limited, a wholly foreign owned enterprise in China, are member firms of the KPMG network of
independent member firms affiliated with KPMG International Cooperative (“KPMG International”), a Swiss entity. All rights reserved. Printed in China.The KPMG name and logo are registered trademarks
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k=g

18 TR ERAT
19 I TAIBTR B R AT
20 AR RAT

21 PEHRARAT
22 PRI ERAT
23 KA R AT
24 AR B R AT
- RERBHHELER

A5
26 RERALERAT
27 KEHFERAT
28 AR HERAT
29 FSHREREEAT
30 TR REERAT
31 BB EREAAT
32 EEAHALARAT
33 KABFERAT
2 E— O REE
A5

35 — BRI ERAT
36 S HEERAT
37 S ERIEERAT
38 BB RAT
AE L HIFHLA

# RPN G ZHIELNE]
BRRR. A EEN, ks, PEBZN DS

© 20205 SRR AN E S AT (R A BB A ) R DRI £8 (FE) BRAE,
HEBENK) — PESUKHRITTNES,; £3EE AR (FE) BRAR — PESNERAR. WG, TEEH.

Institution name

China-Deriviative Futures
Co., Ltd.

Chuang Yuan Futures Co.,
Ltd.

Cinda Futures Co., Ltd.

CITIC Futures Co., Ltd.

COFCO Futures Co., Ltd.

Dadi Futures Co., Ltd.

Gelin Dahua Futures Co.,
Ltd.

Dalian Fortune Futures Co.,
Ltd.

Datong Futures Co., Ltd.

Dayou Futures Co., Ltd.

Dayue Futures Co., Ltd.

Donghai Futures Co., Ltd.

Donghua Futures Co., Ltd.

Dongxing Futures Co., Ltd.

DoTo Futures Co., Ltd.

Everbright Futures Co., Ltd.

First Capital Futures Co., Ltd.

First Futures Co., Ltd.

CICC Futures Co., Ltd.

Founder CIFCO Futures Co.,
Ltd.

Galaxy Futures Co., Ltd.

The Largest shareholder

F—RERK

R AR BERAT

FMBITTR AL B(EE)BR
AT

BEREFRNERAE
PEIESFRHBERAE"
PIRRARAERATE
HOIHR S SRR ERRNE
RAT (RAIARS SER %D
BREQFE)
LIPSIESRMD AR AR
RBIEFRNDERAE

MEIGE T RERR IR ER R 7
BIRAF

RARRARDERAR

AERMNDERAF

BRI BRAR

FEREITEMT A ERAT

RAHIESFRNDERATE"

KEBTIDATHERAE

KRR BRAR"

E—eESRNERAT"

REMVERAEERL

PEERSRRGERAT

A IEIESRNERAR"

PERAESFRNERAR"

Shareholding
as at 30 June
2020 A LI
(202046530
=))

49.00%

59.00%

100.00%

93. 47%

65.00%

100.00%

100.00%

51.00%

70.00%

100.00%

58.75%

60.00%

51.00%

100.00%

80.00%

100.00%

100.00%

69.70%

100.00%

92.44%

100.00%

“ZOEFHEESVETRS | 202

Isnevceusrti(:ide'lsay f\i/no—fo reign
e
ATBH HHAE AT

N N

N N

Y N

Y N

N N

N N

Y N

Y N

N N

N N

N N

Y N

N N

Y N

N N

Y N

Y N

N N

Y N

Y N

Y N

IR SMERE — ROEERSFAR ( “LIEER JBXERAVIRIIARPANERNRR. LDEERSITINES(E
5|

FERER, FEDENAFMITRAIYE T 2D EE R MR ET.
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Mainland Futures Companies

PBERTT A

Number
53]

39
40
41
42

43

44

45
46
47
48
49
50
51
52
53
54
55
56
57
58
59

60

* denotes listed securities company

EIEES

Dk R

IR ER AR AT

SRR NEBRAE

TEEEERAT

IINEAERR B IRAR

IMEARE R BIRAE)

B RN EIRAE

E#EALEERAR

EEHEERAR

EERIVAAEERAT

EEXHAE R BIRAE

EEREARREAT

EZRBLHEARAR

ETHBRATH

BB RN BIRAE

MEHEARAE

BRAERNEIRAE

LSRR ELER
A7)

RSB RITERT

BIEREERAR

ShVEREI R I B IRAR]

AR ARTRERT

IR A RAR

Institution name

GF Futures Co., Ltd.

Goldstate Futures Co., Ltd.

Goldtrust Futures Co., Ltd.

Guangzhou Finance Holdings
Futures Co., Ltd.

Guangzhou Futures Co., Ltd.

Guantong Futures Co., Ltd.

Guodu Futures Co., Ltd.

Guofu Futures Co., Ltd.

Guohai Liangshi Futures Co.,
Ltd.

Guolian Futures Co., Ltd.

Guosen Futures Co., Ltd.

Guotai Junan Futures Co.,
Ltd.

Guoyuan Futures Co., Ltd. #

Haitong Futures Co., Ltd.

Hehe Futures Co., Ltd.

Hengtai Futures Co., Ltd.

Hengyin Futures Brokerage
Co., Ltd.

Herong Futures Co., Ltd.

Hicend Futures Co., Ltd.

Holly Futures Co., Ltd.

Hongta Futures Co., Ltd.

Hongyuan Futures Co., Ltd.

# denotes Sino-foreign futures joint venture
Source: official websites of futures companies, CSRC, China Futures Association

Shareholding
as at 30 June

The Largest shareholder

g
=))

[RIESFRIER A" 100.00%
ETESRNERAE 89.33%
FHECKUBRRELT 35.43%
[NERIERER B R AR 82.17%
%gg%ﬁ%ﬁmﬁ%ﬂ%ﬁﬁ 99.03%
FBF A XmELE A B RAT

| REIMNEF RS EHAR 48.72%
yNS|

E&EESROBRAT 62.31%
LBEBRRERAT 80.14%
ESiEsRHBRAR" 83.84%
%ﬁ%ﬁiﬁﬁi@ (&E) BREA 54.79%
EEEsRNBRAR" 100.00%
ERBRIESFRNBELE" 100.00%
ETiEsRHnBRAT" 98.41%
BEIESRNBRAE" 66.67%
WAEEATERRAR 40.00%
BRIESRNBRAT" 80.00%
g%ﬁ%#%ﬁﬁlﬁi&ﬂﬁﬁ R 48.80%
BIESRNEIRAT 99.76%
EBIESBERIEAT 100.00%
IRBASIERERGRAT 30.37%
TSR NBRAR" 100.00%
BARIRERRNERAT" 100.00%

Invested by
Securities
companies
ERIES
NERHA

Sino-foreign
Jv
=aPHNE
HHAE AT

© 2020 KPMG Huazhen LLP, a People’s Republic of China partnership and KPMG Advisory (China) Limited, a wholly foreign owned enterprise in China, are member firms of the KPMG network of
independent member firms affiliated with KPMG International Cooperative (“KPMG International”), a Swiss entity. All rights reserved. Printed in China.The KPMG name and logo are registered trademarks
or trademarks of KPMG International.



HAg= R

SRR R AR

61 Na
62 B REEAT

63 &2

IR ARREAT

64 FUNEREIB R AE
65 AR AR AT
66 ERIERINBRAR
67 ERAERIRERT
68 R AR AT
69 LEREEARAT
70 LEREARIEAR
71 BEHEERIEAR
72 KIS A R A
73 E B R AT
74 ERABHARARARM
75 LS EEABRAR
76 EeIREHEERA
77 EFHEARAT
78 EMEARAE LB R AT
79 TR RN ERAE
80 EAHEERAT
81 B ARAT
82 RERARALEIRAE

PO LTIESLE
# (ORI E T LE

R B AalEW, k=, FEBZI )=
© 2020 FERAITMESF(BHREBE I RESREELE S (FE) BRAT, HRSHLERE

wEBEGk) — PEE Lerrﬁr“ﬁ;”ﬁ“ 5

Institution name

Chaos Ternary Furtures Co.,
Ltd.

Huaan Futures Co., Ltd.

Huachuang Futures Co., Ltd.

JZ Futures Co., Ltd.

Hualian Futures Co., Ltd.

China Dragon Futures Co.,
Ltd.

HuaRong Futures Co., Ltd.

Huatai Futures Co., Ltd.

Huawen Futures Co., Ltd.

Huaxi Futures Co., Ltd.

Huishang Futures Co., Ltd.

Industrial Futures Co., Ltd.

ITG Futures Co., Ltd.

JPMorgan Chase Futures
Co.,Ltd.#

Jianghaihuixin Futures Co.,
Ltd.

Capital Jingdu Futures Co.,
Ltd.

HuaJin Futures Co., Ltd.

Jinpeng International Futures
Co., Ltd.

Jinrui Futures Co., Ltd.

Jinshi Futures Co., Ltd.

Jintai Futures Co., Ltd.

Jintou Futures Co., Ltd.

B & (FE) BRAR — PESNSIRA R, MG, TEEH.

The Largest shareholder

Shareholding
as at 30 June

= 2020 FERE LB

FE—RBIR (202026830
=)

/E/tb/Q&J\(%.)EBE/A_J 97.00%
ERIEHERDBRAE 92.04%
EONESBRREAT 62.50%
HMIEERIDERAT 100.00%
REIESRNDERAE 49.00%
LSRR E R AT 40.87%
RN ERINBRAT 92.50%
ERIESRIDBRAT" 60.00%
e iERERRADER
NE) (B EEmEAaE R, 100.00%
BIRERE)
EARIESRGBERAT" 100.00%
THEAHHERERAR 71.77%
MESRIDBRAR" 99.55%
EIEREARHSBERAT 95.00%
J.P. MORGAN BROKING o
(HONG KONG) LIMITED LEIRYD:
JIBIESBRAT 87.50%
BEONESERIEEA 100.00%
HBHOIR R EIEERAT 100.00%
jﬁgﬁﬁﬂﬂ%%&ﬁﬁﬁﬁ%fi 68.29%
IR (=) EPr&E B 9
BAT 73.53%
HEETRIREFRAERS 9
e 39.79%
IARKRAEEERREAT 40.00%
KEERIGAIRSEREREA 85.00%

=

— EORERS AR ( “HEIHER )HEXBAIRIIA R
EREER, HEIEMBFMRRYRE

= Fis

TECSFHEIEBSFEAERS

£ 5 g [ PR B AR A AT BN A AR

| 204

Sino-foreign

EEEF'%A

Invested by
oo |2
N N
Y N
Y N
Y N
Y N
Y N
Y N
Y N
N N
Y N
N N
Y N
N N
N Y
Y N
Y N
N N
N N
N N
N N
N N
N N
ARG R. EDEE

SRR RS (1
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Mainland Futures Companies

PBERTT A

Number

FS

83

84

85

86

87

88

89

90

91

92

93

94

95

96

97

98

99

100

101

102

103

104

105

106

* denotes listed securities company

EIEES

HAgZ R

BEEBERHERAT
ERIEEREAAT
SIF A ERAT
SRR HERAT
BREERHERAT
ERBEEAERAT
B ASHEERAT
RAEHHARAT

BIERI AR T

ARG ERAT

TR BREERE

ML TTHERMDBRAS
RYIECERZLBRA

=
KX HRB RN B R AE]

LERIEREABRAR

FRLCEHEERAT

FREAGARAT

PR AT

AR R BIRAE

=

RREABBRAF

ERZEHEERATE

=
EEARMEHGRERAE

WFE=THRB A LB R A

EIEHREER RO B IR A

Institution name

Funeng Futures Co., Ltd

Guosheng Futures Co., Ltd.

Jiangxi Rich Futures Co., Ltd.

Luzheng Futures Co., Ltd.
Maike Futures Co., Ltd.

Mailyard Futures Co., Ltd.

Minmetals & Jingyi Futures
Co., Ltd.

Minsheng Futures Co., Ltd.

Miracle China Futures Co.,
Ltd.

Nanhua Futures Co., Ltd.
Nanzheng Futures Co., Ltd.*

New Era Futures Co., Ltd.

Shenzhen Jinhui Futures
Brokerage Co., Ltd.

TF Furtures Co., Ltd.

Orient Securities Futures
Co., Ltd.

Oriental Huijin Futures Co.,
Ltd.

Pingan Futures Co., Ltd.
Qiankun Futures Co., Ltd.#

Ruida Futures Co., Ltd.

Shanxi Sanli Futures Co.,
Ltd.

Soochow Futures Co., Ltd.

SDIC Essence Futures Co.,
Ltd.

Shanghai CIFCO Futures Co.,

Ltd.

Shanghai Dalu Futures Co.,
Ltd.

# denotes Sino-foreign futures joint venture
Source: official websites of futures companies, CSRC, China Futures Association

The Largest shareholder
F—ARRAKR
EREEREHAERIEAT
ERIESARTEAT
AR ERITRERABRAR
RRIESRNARAE"

ARBEREREEMRERAERA
=l

A THRHERAT
Y AARRERAT
RAEHBHERAT)
R AT RAT
BRI ERAT
ERIES RN ERAT"
A LR R

=)

AT EEEEERN
BIRAF

RRUESR D BR AT
RAIESRNBRAR"
ERABRFRABRAF
FRIEFRNBRAR
EREEIEFERTENT
RINTHEBESKUBRFREAT
EREBRAGRAT
ARRIEFRMNHBERAE)"
LEIESRDBIRAE
EHERABRAF

FUIESBRFEAT

Shareholding
as at 30 June
2020 A LI
(202046530
=))

86.17%
97.55%
53.68%
63.10%
61.93%
45.08%
99.00%
95.01%
70.00%
73.30%
79.60%
50.66%
100.00%
62.94%
100.00%
93.93%
93.93%
100.00%
84.08%
66.00%
93.80%
100.00%
66.67%

51.00%

Invested by
Securities
companies
ERIES
NERHA

Sino-foreign
Jv

=aPHNE
HHAE AT
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Shareholding | Invested by

asat30June | Securities | Sino-foreign

The Largest shareholder JV

HH B FR Institution name = 2020 ¥R LB | companies | =
B—ABR (202056830 | BB ggiﬂﬁg
=] REKH =

Shanghai East Asia Futures

107 EEREERERAT g SR EERAT 98.70% N N
P _ Tongguan Jin Yuan Furtures  fAEEGSBER
3 1 /,\
108 EERARERAR Co.. Ltd. RIS BT 79.00% N N
109 BIEHREBREEAE] CCB Furtures Co., Ltd. BEEHERIELE 80.00% N N
LR TRAY #= Shanghai East Futures Co., o) L e e _
10 E’g%mﬁ” il i IR (L)AL ARAT 75.00% N N
111 IRREATR SR AT#  UBS Furtures Co., Ltd.# IHRIESEERIREAT 100.00% Y Y
112 BEHAEAR AT Tonghui Futures Co., Ltd. FEAEERBRAR 60.00% N N
113 R HESE B RAE] Zhongcai Futures Co., Ltd. BT A RERAE] 99.00% N N
114 VRSB R AT Etfélna Industrial Futures Co., SV ERREHEERAT 100.00% N N
115 BRI BR AR Shengda Futures Co., Ltd. BN RIS VS B A PR AT 96.00% N N
116 RERFEZLBEAT Shengxin Futures Co., Ltd. FARERIGAERAT 75.49% N N
17 REREMEERAT o) S ORI s RS 97.25% Y N
118 ESHKRERELAE  Sinolink Futures Co., Ltd. ESEEBRHERAR" 100.00% Y N
NS "fi?i ﬁ /,\ 1 1 N
119 Ja:,g,}ﬁE,HHJ\,?ﬁ,aﬁBEL\ Ethdanghal Zheshi Futures Co., HEE B TERERAT 100.00% N N
RN R B R AT/
120 FRNERR AR AR Sinosteel Futures Co., Ltd. FNRAZERAT/ 29.24% N N
PR RAR
121 AR AR A S Southwest Futures Co., Ltd.  FAEIEARHEIRAS* 100.00% Y N
122 REHHRERAT Tianfu Futures Co., Ltd. EMAEHEERSEAT 55.00% N N
Tianhong Baoye F .
123 FSBEEEARAT o O A EEREHEERAT 82.20% N N
N = "fi\ﬁ AN
124 Ja:’g"iﬁmw ERBIRA  Eicimoney Futures Co., Ltd RS EIELRAERAS 100.00% y N
125 EERSIRMERRAS  HNA Futures Co., Ltd. KIHEERAR 91.19% N N
™ Chasing Futures Co., Ltd.
=HA1E IN= '
126 w‘g%ﬁiﬂﬁ‘ﬂ%f%?ﬁa\ﬁ (formerly known as Triumph  W{SIEHFERIELE 61.54% Y N
(REBEARBRAR)  Fyres Co., Ltd,)
LERRLEHATE IR B RA  Huarong Rongda Futures P N A
127 =) (BASEBERMAMR  Co. Ltd. (formerly known as 2%%\7‘ BERHBRA 59.26% N N
N CEFC Futures Co., Ltd.) a
B SERIERB R AR /AN
e nn IR ' ] KERERRBERAT/ MM ®
128 B BRI AR AT Qianhai Futures Co., Ltd. TR S BRI 20.00% N N
BIRAE
R LTI E]

# RPN G ZHIELNE]
BRRR. A EEN, ks, PEBZN DS

© 20205 SRR AN E ST (R EBEE I M DR ZE (FE) BRAR, HR5HTRE — ESEERGEAR ( “E3EER" EXEEVRILMLRPAMLPIRE. PIEERSITINESA(E
4 Lo

wEBEK) — PEGUNEIZIHNESAT, 2IEELEE (FE) BRAR — hEINEIRE R, RINFE, TERH. ETEER. EDENAMARRYE TR EEREER BT,
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Mainland Futures Companies

el NS E=)

Sino-foreign
Jv
=aPHNE

Number The Largest shareholder

A2 R )

Institution name

FS

129

130

131

132

133

134

135

136

137

138

139

140

141

142

143

144

145

146

147

148

149

* denotes listed securities company

FREFEAEI AR A E)

WEHABRAF

FREBRSERREAEI R I B
RAE

EREHEERAT

BRI RN B R AE)
(RETHAEAEBIRAR)

S EHRERRAE
(RFERFAGRAELE
fRAE)
MRAGARAT
RAHLARAE
PRABRBRFEAT
XEZHABRNBRAE
SEARERIERE

BEHEERAT

AIETHE LR ERA
=

HMEEEARAE
PRUCEREARAT
AR AR
FRIERRESBIR AR
HINERBR B RAE
FEIABR AT
KB AR AT

KA R BIRAE

Western Futures Co., Ltd.

Shandong Gold Furtures Co.,
Ltd.

SPIC Xianrong Futures Co.,
Ltd.

Xindingsheng Futures Co.,
Ltd.

Xinhu Futures Co., Ltd.

Cloud Futures Co.,Ltd.
(formerly known as Xinjiang
Tianli Futures Brokerage Co.,
Ltd.)

Xinsheng Futures Co., Ltd.
Yingda Futures Co., Ltd.
Zhongtian Futures Co., Ltd.
Yongan Futures Co., Ltd.
Yunchen Futures Co., Ltd.

Zhao Jin Futures Co., Ltd.

New Century Futures Co.,
Ltd.

Zheshang Futures Co., Ltd.

Zhong Rong Hui Xin Futures
Co., Ltd.

Zhongda Futures Co., Ltd.
Zhonghui Futures Co., Ltd.
Zhongzhou Futures Co., Ltd.
Poneer Futures Co., Ltd.
Yongshang Futures Co., Ltd.

Success Futures Co., Ltd

# denotes Sino-foreign futures joint venture
Source: official websites of futures companies, CSRC, China Futures Association

© 2020 KPMG Huazhen LLP, a People’s Republic of China partnership and KPMG Advisory (China) Limited, a wholly foreign owned enterprise in China, are member firms of the KPMG network of
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FRERIESSR I B RAR"

LS AAEEGRATF

ERBEREAEZTIETRERL
=

B EREERERAF

TNHFR B &R RERAF
LBBEAREERRAT

[TRE FTRERARRAF
RANIEFERIEAR
PRIESRNERAT
WSz B RAR"
=L (RE) B RAF
WWARBESREGERAT
HEEREAGRAR
MR BRAR"
EEmMRRABRAE
YA RERR N BRAR
LIAPIERZERAF

ISR N ERAE

L EEREATEERMDBERA
5

BAERAERAT

KIERESERAR

Shareholding | Invested by
asat 30 June | Securities
2020 #5R2LEEBI | companies
(20204F6H30 | BEIEH
=] REKH
100.00% Y
100.00% N
44.20% N
88.85% N
54.00% N
88.20% N
51.00% N
77.00% Y
100.00% Y
33.54% Y
60.00% N
49.96% N
46.71% N
100.00% Y
94.50% N
95.10% N
42.80% N
100.00% Y
96.33% N
48.00% N
55.00% Y
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Appendix Y Mainland Fund Management Gompanies

Py =9

IApUE= NSRS

List of fund management companies approved by the CSRC (30 June 2020)
RIEE=HUENE S RNERE

EE2020F6H30H,

Number
Fs

P2 HR

Institution name

Registration

place
SR

V #EF#ES AR FMCs invested by securities companies

1

2

© 20205 SRR AT MBS AR (R ok E

EHESEERG
BIRAT]
EEESERER
AT

R RS EEE R
AT

RS EIEER
AT

KBRS EPER
AT

EEESETER
A

PRHEEZEER
RAE]

AEESERER
@ﬂ
CRSEIVRG
FRAs
K EmaR
27
PRESERER
AR
SEESERER
2F)

BRI EEE
TEEFRAR

BEBEREES
RAFE]
KEESEERR
REAH
SIMKpE = EHE
BRAHF
fﬁ%@%ﬁﬁ@
AA]
HMIFERESER
BRAF] (Rl
EHESERER
A7)
HLEREESERE
BRAF

China Southern Asset
Management Co.,Ltd.
China Asset
Management Co., Ltd.
Bosera Asset
Management Co., Ltd.
Penghua Fund
Management Co.,Ltd.
Changsheng Fund
Management Co.,Ltd.

Fullgoal Fund
Management Co., Ltd.

E Fund Management
Co.,Ltd.

Rongtong Fund
Management Co., Ltd.
Yinhua Fund
Management Co.,Ltd.
Great Wall Fund
Management Co.,Ltd.
Wanjia Asset
Management Co., Ltd.
Golden Eagle Asset
Management Co.,Ltd.
Morgan Stanley Huaxin
Fund Management
Co.,Ltd.

HFT Investment
Management Co.,Ltd.
Chang Xin Asset
Management Co.,Ltd.
Invesco Great Wall Fund
Management Co., Ltd
GF Fund Management
Co.,Ltd.

Aegon-Industrial Fund
Management Co., Ltd.

SWS MU Fund
Management Co., Ltd.

SRS MEDER A (FE) AR

HEEK) — PEEGUHIZIHTIESAT; SLEE LAY (FE) GRA

jH

5’%

R
JEmTH

AT
Rl
Rl

AR
S=s
g
ARl
b SIsTl

HE5
IR

LSk — &
ik

The Largest shareholder
F—KEAR

ERIEFRNBIRAT
PEIEFRNBRAE
BEIESRNBREAE
EEIEsRNEBRAHE
ETiEsR M ERAT
BBIESRNEIRATE)/
MEARSHRF/RRTT/
HARRIESERAS
I RIS BIRAE)/
I AREBIEHEIRRE)/
BIEEREAGRAR
MIRIESRHBRA
il
ARIEFRNBRAR
KIESR DB RAE
PRIEFRNBREAE
RBERABRAT

BEREAFERRDE
RAE

BRI BRAT
OISR BRAT

KIES R BIRAE)/
SIRE=EEERAR

T RIESRNERAE

HKIMEFRNERAE

HARIRIESERAE

FOEERSFAR ( “SEEER
o WA, TMERH. EREER,

Sino-
Shareholding as| foreign
at 30 June 2020
FeREEGI (2020
fF£6H30H)

45.00% N
62.20% Y
49.00% N
50.00% Y
41.00% Y
27.78% Y
22.65% N
60.00% Y
44.10% N
47.06% N
49.00% N
66.19% N
44.00% Y
51.00% Y
44.55% N
49.00% Y
60.59% N
51.00% Y
67.00% Y

)JAEREXBVIRIL AL R PRILE SRR 5o
BB IAITIR R

Alternative
investment
subsidiaries
BB
EFFAAE

| 208

SEAR

BEER

SEAR

SFER

EDRERSIT TR S
BT DR E PR A B RS BT
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20

21

22

23

24

25

26

27

28

29

30

31

32

33

34

85

36

37

38

89

40

PR TR

AARRBEETE
EBRAE

EEESEEER
NS

AAHETEESR
RAERE

ARESEEGR

yNC|
/é?.?“ﬁM%%

BEERA

R ETEIE
BIRAF

AT EER D
BIRAE

7 //J\\ =) %%AEEHX
NERAE
EHESEERR
A7)

FRER Y L B E I8
RIDBRAF
EXRRELEIE
BIRAE
TliEEEEIE
BIRAF
RIS
BIRAF
EREETEER
FRATE
MBEEEEER
A7
HIEEMREEEE
BIRAF
E+ETEEFR
A7)
ZEETERERR
RAERHE
EHELEERR
A7)

IR+ ESEIE
BIRAE

TREESEEER
27

/

|

/

BBl

Institution name

Everbright PGIM Fund
Management Co.,Ltd.

Harfor Fund Management
Co.,Ltd.

Orient Fund Management
Co.,Ltd.

Soochow Asset
Management Co.,Ltd.

Franklin Templeton
Sealand Fund
Management Co.,Ltd.

Huatai-PineBridge Fund
Management Co., Ltd.

New China Fund
Management Co., Ltd.

China Universal Asset
Management Co.,Ltd.

Huashang Fund
Management Co., Ltd.

China Post & Capital Fund
Management Co., Ltd.

First State Cinda Fund
Management Co. Ltd

Goldstate Capital Fund
Management Co., Ltd.

Western Leadbank Fund
Management Company
Limited

Fuanda Fund
Management Co.,Ltd

Caitong Fund
Management Co.,Ltd.

Founder Fubon Fund
Management Co., Ltd.

Gfund Management
Co.,Ltd.

Essence Fund
Management Co., Ltd.

Tebon Fund Management
Co.,Ltd

Hongta Hotland Asset
Management Co., Ltd

Jiangxin Fund
Management Co.,Ltd.

Registration
place
pzaviipi

JEmm

Jem

(e

LR

LR

RN

AT

Jtmm

The Largest shareholder

F—ARK

RIS BRAE

ERIEFRNBIRAT

FALESR N BIRAE)

ARRIESFRNHERR

ESIESRNBIRAE

ERIESFRMHBEA T/
RIERABFRAER

BRIEFRNBRAE

RIIESFRNBRAR

ERIEFRNERAE

BEeNESERIERT

SRIEFRNBRAR

ETUIESFRNEBRAR

AENESR N ERAE

ARIEFRNERAE

WEIESFR N ERAE

A EIESRNBRAR

ESIESR N BIRAE

B AFIERERAE

BHIEFRINEBIRAE

ISR BRAE

ERIESFARTEAT

Shareholding
as at 30 June
2020

FRREES (2020
F6H30H)

55.00%

49.00%

57.60%

70.00%

51.00%

49.00%

58.62%

35.41%

46.00%

46.37%

54.00%

51.00%

51.00%

49.00%

40.00%

66.70%

49.00%

39.84%

70.00%

59.27%

30.00%

Sino-
foreign

Alternative
investment
subsidiaries
EERIL
EPFAH

SRR

SER

SRR
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Institution name

Registration

place
A

Shareholding
as at 30 June

2020

$ERZEL (2020
£6H30H)

The Largest shareholder
FB—RRAER

FRIESRNBRAE)/
ERmhERT IR AEE

TECSFHEIEBSFEAERS

Sino-
foreign

Alternative
investment
subsidiaries
BERIL
ERFAR

| 210

RAR]
BRARE
5 a N

BETREESEE  First Seafront Fund . BRAT/AtREMEL N
T HRAR Management Co., Ltd. 21T sxeemmamp/ g Ryl I Yo BER
MMERER=EESNK
A (BREK)
REEFEEAER  Donghai Fund ; R — P N
42 E=EAT Management Co., Ltd. =04 RSIEERHERAT 45.00% N Y PIYSE
EHF&REESEE CDBS Cathay Asset - . N _ .
4 EREEAT Management Co. Ltd. B[3: EFISRHERAT 66.70% Y Y EHR
7 o : 7Y Tl I\
a4 2%;%%2%% =g ggnftg.und Management . g{mg&ﬁ%ﬁx%\ﬁ[@A o6 00% . y P
MRS Xingyin F . . _ N
5 AR o cog | END BESERELAT 76.00% N Y smE
= 3lEE /—\ < /E 1Al N\
16 Z%&é EEBR ELCET(F;md Management s iy o gBTémMy%‘ﬁﬁﬁA 100.00% N N #ER
Bl SEEESEE  Truvalue Asset 7= ISR HERA .
i BIRAT Management Co.,Ltd. AT a5 51.07% N N FER
& s
g NIESBESIR AICTund Management  yon  amiEsEmAT 10000% N N SER
ERESEEAR  Gowin Amc Fund — s _ .
49 NE] METEE e Qo L i ERNISFRNERAT 51.00% N N HER
ERELEEER  Huarong Fund = AT T 22 AR NS S
o0 N=i Management Co.,Ltd. RE™ FROESRIABIRATE] 100.00% N N HFER
BRI A DB IR AE)/
s Beijing Gao Hua EREE N IEEBRA
=15
51 gg‘éi%ﬁ%ﬁ@ Seorries Comsemy s A SRS EE 25.00% N N s
= Limited IRAB/ALREF 1L
HBRAF
RSB Dongxing Securities = RERAAR-EIERNE
52 NS Company Limited LR FRAE] 52.74% N N B ER
3 TAYVAN
53 EMESEMBBR  Guodusecuriies Co.ltd. HbRm  PHEREREEAT 1333% N N EBER
fEEhY TAWIIN B S B R < S TE RO {4\
54 Z;%Eu‘t%ﬁxﬁ: BIR Ettfrong Securities Co., g%-mﬂpﬁ‘ BERMNE 71.99% N N sz
S JAW/AN S R4 AL
55 (ZUSBBBR  snansecurites Co.ltd. AmH  IE PR ARREES 3069% N N HEAR
e A : _
5o TECIMESEY BOCIematonalChind) g mmmsmARAT 842% N N #EER
FAEAVE+EE  Dongcai Fund N AREVEIESERBERA =
o7 BRAS Management Co., Ltd. = =i 100.00% N N EBR
MESEEAR  Xiangcai Fund . s _ .
58 X2 Moneooment Co, Lig, DB EMESRHERAE 10000% N N EBR
ERBLIEFRHERR
B/ EHRBERRREER
. 5 HERAE/ BT
EREHSE Huaan Fund M - I . N
sy AZEESEEBR Hwaa ndMensgement e Gmm)ERAT/E®  2000% N Y swE
“" S IR A EEAERAT
/BB FEREFEER
YN
RMESEIEER  Dongxing Fund - S22 P e T I N
o0 A5 VerEsTE G, L Elaags RAMESRDERAT 100.00% N N KR
REESEEABPE  Minsheng Fund - . N _ .
61 AF Management Co., Ltd LS RATEHROERAT 100.00% N N A
© 2000 DEAERA TS B HBES ) REDHE LAY (FE) BIRAT), HESHENE — SOHERAEER ( “EDRER JAEENETRRFETNRR. EDRERa T MESH
HEBEENK) — PESUHISITINESFT; EIEELEE (RE) BRAR — PEINGME R, RINFE, TMEHEH. TRENR, EISENEMAIRIRSET LS R EREM SRS ET.
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Shareholding e

foreign
The Largest shareholder g(snaé £l <l JV

£—ABH 2ER
SR (2020 | =
#6A30H) | AAEE

Alternative
investment
subsidiaries
P AV
EFFATR

Registration

Number | 4 4 %k Institution name place

Fs SEHH

EHERES AT FMCs invested by trust companies

AT

o FIEEWEBR rovestfud o LT WERERREAZ  4000% v —
63 N AREEEAR e g, I PRERERALAR  50.00% N R
6 REEEEEAR o o . I PRERARREAT  7500% N R
% ﬁ%ﬁ%ﬁgﬁﬁ biiaiiﬁeii”éo., Ld L8P ERRBERARAR  51.00% Y S
66 gamunEnR oo WEIN . bET SEERERREAR  51.00% v .
67 AR oL, DI pASEMEIEREE e 00 N R
68 @g%ﬁ%ﬁﬁ R Eﬂggggl\éar;tgst%?i " e gﬁ%ﬁﬁﬁ@ﬁ&’& 6125% N e
69 ?E%%%%ﬁﬁﬁﬁ Ic_:ig.r? Etténd Management oy %%giﬁjﬂ%ﬁifﬁéﬁﬁ 40.00% N EHR
DAY AN
o REEERESER Wogafud o EST  BERBRHARAT  4150% v -
7 fRERESER e nematoalfind  Lgm  CSERERERAS  5100% Y T
2 PERMESEE egmoiComen b 2%@2?&%@ 28.00% Y .
e
| s Vansgement Company  Lih  UEGRBHERAT  51.00% y -
Limited
74 %g%ﬁ%ﬁﬁﬁﬁ \C(iorrjirlw_ééset Management %}%{Bﬂgﬁgg{ﬁﬁﬁg 65.00% \ .
75 FEESBEBR Pho i e I TRERERRLAT  6319% y o
76 E%gﬁﬁfiﬁﬁﬁ Eﬂk;annagg:jaean:rﬂdéo.,Ltd. L™ E%ﬁﬁ%ﬁﬂﬁ{ﬁﬁﬁﬁ 29.63% N (EEREN
7 R M e o, L, BT ERERERREAT  4000% y R
'8 g@gg%ﬁ%ﬁ &Zé“gaé‘rfeii‘%do_, Lo, A® %ﬁﬂ%&%&ﬁm 51.00% Y R
79 JERSRESR Dogong il o AIG PEEIERERAT  5100% N HR
o BEATEERE Fund Mansgement . BH BIEERERAT  51.00% Y ERR
Co.,Ltd.
g1 LERIBSWR DoXnRufengfWd  bEm  RERERERAT  5100% N .
82 %g%ﬁ%ﬁﬁﬁﬁ é\g.A,Ethset Management | . E%iﬁéﬁggg/ N ' e
83 %g%%”ﬁﬁﬁﬁﬁ éigfiLntgund Management oy o %igigﬁm&ﬁﬁ 34.00% N ez
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Fs

HAEHR

Institution name

RITRER /AT FMCs invested by banks

84

85

86

87

88

89

90

91

92

93

94

95

96

97

98

HEEEEERR
AT
PIRESEEGR
]
THRInEEEERE
BRAR
RERmEEELE
EERAT
EEEASEEER
HEAH

IR BETEE
BIRAH
RIBOIBESER
BRAFE
REMEESEE
BIRAH

PR S EEER
27

SRS EIRER
27
BTESEEER
27
LRESEIERER
27

KRS EIEER
27
(BRI S R
HIRAF
PR S EIRER
A7)

China Merchants Fund
Management Co., Ltd.

Bank of China Investment

Management Co.,Ltd.

ICBC Credit Suisse Asset

Management Co,Ltd

Bank of Communications

Schroder Fund
Management Co.,Ltd.
CCB Principal Asset
Management Co.,Ltd.

AXA SPDB Investment
Managers Co., Ltd.

ABC-CA Fund
Management Co., Ltd.

Minsheng Royal Fund
Management Co., Ltd.

Bank of Beijing
Scotiabank Asset
Management Co.Ltd.
CIB Fund Management
Co.,Ltd

Xinyuan Asset
Management Co., Ltd.

BOSC ASSET Fund
Management Co., Ltd

Maxwealth Fund
Management Co.,Ltd

Hang Seng Qianhai Fund

Management Co.,Ltd.

Zhong Ou Asset
Management Co., Ltd.

MAREEAF] FMCs invested by individuals

Registration

place
A

RN

bi=1e)

Em

EiE™

o]

ibi=Ne)

i

s

e

Z=U ]

=

LE™

TR

AT

=1

The Largest shareholder
FB—RRAER

BERTRNABRAE

PERITROBRAE

ShE TASRTRHER
2AF]

SBRTRHERAT
PERISRTRHER
2AF]

SRR RRIBTRN
BRAT
PERIETRAHER

25
FERERTRY R
IRBTRHBRAT
SRITR N BRAT
ERRTRHERAT
SRR ARAT
TR TRHERAT
BERTARAT

BEAMBEETROE
(/=]

TECSFHEIEBSFEAERS

Sino-

Shareholding foreign

as at 30 June
pIopli]

FFREELAI (2020
fF6H30H)

55.00% N
83.50% Y
80.00% Y
65.00% Y
65.00% Y
51.00% Y
51.67% Y
63.33% Y
44.00% Y
90.00% N
80.00% N
90.00% N
71.49% Y
70.00% Y
25.00% Y
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Alternative
investment
subsidiaries
BERIL
ERFAR

b /N
BRARE
5 a N

Y RITHR
Y RITHR
Y RITHR
Y RITHR
Y RITHR
Y RITHR
Y BITHR
Y RITHR
Y BITHR
Y BITHR
Y RITHR
Y RITHR
Y RITHR
N RITHR
Y EEGER

99

100

101

102

103

104

105

© 20205 SRR AN E ST (RSB E I RS £ (hE) BRAR, HR5mTRE — EBEEREEAR (
FEEK) — PEEGUHIZIHNESAT; LR AR (hE) BRAR — PEINSIRE DR, MAFE, ™MEEH, EHREHR, SN MAMRYETEDEE

AEESERER
A7)
CRESERER
BEAT
NEESEEER
AT
KA RS E
BERAT
ARSI e
BIRAT

IS ERER
AL

RS ERER
AT

Hongde Fund
Management Co.,Ltd

Horizon Asset
Management Co., Ltd.

V.Stone Fund
Management Co., Ltd.

Oriental Alpha Fund
Management Co., Ltd.

United Vision Asset
Management Co.,Ltd.

Focusbridge Investments

Ltd.

Purekind Fund
Management Co.,Ltd.

Vi)

fi=1e)

LB

RN

RN

b=l

=l

Bl

(Gt

FRAXE

pUEE]

B

FEE

i}

25.91% N
40.60% N
65.00% N
39.96% N
31.29% N
65.00% N
31.20% N

“EEDEIERR )ARREXEVIRILAL R P REIAL R

N PAR
N PAR
N PAR
N PAR
N PAR
N PAR
N PAR

D RERE DB S

FREYEM AT LT
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HAEHR

Institution name

Hexa Asset Management
Co.,Ltd.

Huisheng Fund
Management Co., Ltd

Mingya Fund
Management Co.,Ltd

Foresight Fund
Management Co., Ltd.

Zhonggeng Fund
Management Co.,Ltd

Tongtai Asset
Management Co., Ltd

Boyuan Fund
Management Co., Ltd

Pengyang Asset
Management Co.,Ltd

Broad Fund Management
Co., Ltd.

Integrity Funds
Management Co., Ltd

Huiquan Fund
Management Co., Ltd.

Shangzheng Fund
Management Co., Ltd.

Xinghua Fund
Management Co., Ltd.

Registration
place
pEaipa]

RigEm

i)

The Largest shareholder

F—AREBR

Ei2

KT

FIEF

MRoERR

Sino-
foreign

Shareholding
as at 30 June

2020

FERRELAI (2020
#F6H30H)

60.40% N
36.00% N
46.00% N
55.00% N
26.00% N
38.20% N
45.03% N
50.00% N
35.00% N
43.00% N
55.30% N
42.00% N
60.61% N

Alternative
investment
subsidiaries
BERIL
ERFAR

RAR]
BRARE
5 a N

PAR

PAR

PAR

PAR

PAR

PAR

PAR

PAR

PAR

PAR

PAR

PAR

PAR

106 %%%ﬁ%ﬁﬁﬁ R
/N

107 %?%@%ﬂ%ﬁ R
HERE

108 EHHE%%%‘IEE i}
RIEAT]
BinESEEER

109 O
NE]

110 T%Eﬁ%ﬁﬁ R
/N

111 fﬁ\f%@”éﬁﬁ [E:
/N

112 t%i%%ﬁ%ﬁﬁ i}
/N

113 @H%\%%%’Féﬁﬁ R
/N1

114 t%i%%ﬁ%fﬁﬁ 5}
/N

115 ;?ﬁ%ﬁ%ﬁﬁ R
NG

116 i[\i%@’f'éﬁﬁ R
NE

117 ;ﬁé%gﬁﬁéﬁﬁﬁﬁ
NE

118 ‘;‘—Sﬁj’égﬁﬁéﬁ*ﬁ_ [}
/N

EHfth Others

119 HEESEERRE
NE]

120 a*;ﬁ?ﬂ%%%ﬁﬁ
PRAE]

121 ERESEERR
NI

199 ‘f%ﬁ]%ﬁ%ﬁﬁﬁ 5}
NS|

123 ExTESEES
FRAE]
KoL EEEBEHR

124 =
/N

125 EERESEERE
NE]

126 ?SQZ%%%HEE 5}
NS

127 EERRESEE
BIRAE
T olRESEIE

128 swag

Zheshang Fund
Management Co., Ltd.

Manulife Teda Fund
Management Co., Ltd.

Guotai Asset
Management Co., Ltd.

Galaxy Asset
Management Co.,Ltd.
GTJA Allianz Fund
Management Limited
Company

Tianhong Asset
Management Co.,Ltd

Lord Abbett China Asset
Management Co., Ltd.

Taiping Fund
Management Co., Ltd.

China Life AMP Asset
Management Co.,Ltd.

Laterite Innovation Fund
Management Co., Ltd.

N

bl 0

REAFRIRIHER
A7)
xR
El

BIRAT
PERRBAGRE
A7)
PERASRMERER
REAH

KT A GRERE
ERF)

T8 NSRS
EERHERAT

BERRERAE

KA EEARAT
FEASASEEER
A7)

AR AERE
RAE

40.00% N
51.00% N
60.00% Y
50.00% N
51.00% Y
51.00% N
51.00% N
91.50% Y
85.03% Y
100.00% N

HKER

HAthik &

HAKER

HAtR%

HMKER

HAtRE

HMKHR

HMKR

HM&R

HAtRZ
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131

132
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134

135

136

137

138

139

140

141

142

143

© 020 BAEREIHESF(SHBBEY)RED
HEEAYK) — PEAUNSHITESH; FIRELE

HAEHR

NEELERER
A7)
A S
EEARAR
HEESERER
A7)
PRALESEIE
BIRAT
ERESEEER
A7)
EHESERER
A7)
ERRNES BT
BIRAT)

M ESEIRER
AL

RS ERER
2

AT SRS B
BIRAT

AR EEER
A7)
REESERER
A7)

RS EEER
A7)
RRATEEER
REAT

PEARRSEE
BIRAF

Institution name

JT Asset Management
Co.,Ltd.

QianHai Alliance Asset
Management Co.,Ltd

Sinvo Fund Management
Co.,Ltd

Cs Richland Funds Co.,
Ltd.

Fortune & Royal Asset
Management Co., Ltd.

VFund Management
Co.,Ltd.

Huatai Baoxing Fund
Management Co., Ltd.

Gelin Fund Management
Co.,Ltd.

Nanhua Fund
Management Co.,Ltd.

Hony Horizon Fund
Management Co.,Ltd

Yingda Fund
Management Co., Ltd.

Rosefinch Fund
Management Co., Ltd.

Ruida Fund Management
Co., Ltd

Taikang Asset
Management Co., Ltd.

Picc Asset Management
Company Limited

FL & (FE) BRZ

=

NSIE)

Registration

place
A

Bl

SEATTH

bi=1e)

IR SIMERE — ROHEMRSIFAR ( “LIEER JEXERIVIRILALRPINERHIAN R,
8 (RE) BIRAR — PESNSIRE R, RAFRE, TMEHEH.

The Largest shareholder
FB—RRAER

EENRRASELR
AT

RIS BB B IR
AT

R RAERRARAT
ARSI A
EEERELAD

IMNEHS R e ITIR R
ERABMRAE

et mRBRER
BIRAE

“CHRRETRGEIR
/AT

AR A LRSI &R
BRAE
AR R BIR AT

SRR (LR BIRAT
EMEAE R EE
BRAT

SRR AERAR
A7)
THARISTR ) TR AF)
RERRERRHER
A

FEARFRRERR D
BIRAH

Shareholding
as at 30 June
2020

R LI (2020
£6H30H)

26.00%

30.00%

70.00%

49.71%

50.00%

34.21%

80.00%

100.00%

100.00%

100.00%

67.70%

65.00%

100.00%

99.41%

100.00%

TECSFHEIEBSFEAERS
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Appendix 10" subsidiaries of Maniand Fund Managerment Companies
ff =10 NHE S AB]FABIZE

List of fund management companies approved by the CSRC (30 June 2020)
#E2020F6A3H, RERSHENESAEFRAERE

A2 FF Institution name

1 ELARNEEERA Harvest Capital Management Co., Ltd.

2 TiRHEEHRAREIEGRAT ICBC Credit Suisse Investment Management Co., Ltd.

3 Exi{i:flﬁij\j_(&mAEE@E?\E%BE’&T) Shenzhen Ping An Uob Investment Management Co., Ltd.
4 KZMER=EBIEERAR Changan Wealth Asset Management Co., Ltd.

5) IR AIEFEHBRMETEERRAT Beijing Funder Fubon Asset Management Co., Ltd.

6 Ko R BIEGRAT Tianhong Innovative Asset Management Co., Ltd.

7 CERAEEERAT China Capital Management Co., Ltd.

8 et R =SB ERAT Penghua Asset Management Co., Ltd.

9 Y| TR B IR AR AR Shenzhen Hongta Asset Management Co., Ltd.

HKIEEHKARERE (L8) BRAH

10 (B LENe B AR BEAERAT) Aegon-Industrial Capital Management (Shanghai) Co., Ltd.
1 ETRATEE(LE)ERAE Fuanda Asset Management Co., Ltd.

12 RAENNERTEBIEGRAT Minsheng Royal Asset Management Co., Ltd.

13 tRTRAIEEREEGRA Beijing Chance Capital Management Co., Ltd.

14 eSS ATEEERAR Shanghai Ruiyi Asset Management Co., Ltd.

15 BRARATEIEGREAT WanJia Asset Management Co., Ltd.

16 RV ER=EEERAT China Merchants Wealth Asset Management Co., Ltd.

17 EERARMERTEEERAT Shanghai XDWYS Asset management Co., Ltd.

18 BN RAREEFREAS Bosera Capital Management Co., Ltd.

19 EEETENATEEBRAR Shanghai Goldstate Brilliance Asset Management Co., Ltd.
20 EERERTEEERAT Shanghai Ju Chao Asset Management Co., Ltd.

21 B EREAGRREAT Tebon Innovation Capital Co., Ltd.

29 RIERASIE (BEEE) GRAFE Yin Hua Capital Management (Zhuhai Henggin) Co., Ltd.

(REBLEVERAEE (tR) BREAE) (formerly known as Yin Hua Capital Management (Beijing) Co., Ltd.)

Sources: CSRC

© 2020 KPMG Huazhen LLP, a People’s Republic of China partnership and KPMG Advisory (China) Limited, a wholly foreign owned enterprise in China, are member firms of the KPMG network of

independent member firms affiliated with KPMG International Cooperative (“KPMG International”), a Swiss entity. All rights reserved. Printed in China.The KPMG name and logo are registered trademarks
or trademarks of KPMG International.
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Registered Capital Approval date
(SYNSIEZR i (RMB '0000) pzaii i) =) Registration Place S Bl

AMELR (AEHATT) (Month/Year)
ELESEEFRAT 62,215 JbR Beijing 11/2012
TRIGEETEREGRAR 120,000 i Shanghai 11/2012
TRESEBERAT 80,000 H1I Shenzhen 12/2012
KL ESBEGRAT 10,000 & Shanghai 12/2012
FEEHMESEEGRAT 31,000 4t Beijing 12/2012
FohESEEERAE 60,000 dbEm Beijing 12/2012
HEEESEERRAT 35,000 SRYI Shenzhen 12/2012
RS BEARAR 15,000 SHEH Shenzhen 01/2013
A+ REEIRERRAT 35,000 S#3I Shenzhen 01/2013

KIEEHESEEFRAT

(Bl 2 E S EEERAD) 8,000 L& Shanghai 01/2013
ERRESEEBRAT 60,000 % Shanghai 01/2013
RENREESEERRAE 66,800 k& Shanghai 01/2013
E€BRESEEERAR 10,000 dt= Beijing 01/2013
HEEEEEGRAT 22,000 Lti& Shanghai 02/2013
FRESBEERAR 7,500 38 Shanghai 02/2013
BRESEEERAR 174,000 SR Shenzhen 02/2013
ARESEEERAT 5,000 & Shanghai 02/2013
BRESEEERAT 85,000 &I Shenzhen 02/2013
ETIRREEEIEER AT 17,5657 L& Shanghai 02/2013
HEESEEGRAT 14,000 L& Shanghai 02/2013
EHESEEERAT 28,000 s Shanghai 03/2013
REESEEERAT 14,910 % Zhuhai 03/2013

ERRR. UFH =P

© 20208 DR ERAMTESFSHDBA I RED AL E (PE) BRAT, HRSHLRG — LOAEFAEAR ( “EIHER HEXHORIRRANEPORR. EDRERRTTRSH (S
HEEEN) — PEAIRSTITESH; $DReLES (PE) BRAT — PENSRARL. RIS, TERE. EPEOR. EDRNEHTHRRETEDRER R TR,
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23

24

25

26

27

28

29

30

31

32

33

34

35

36

37

38

39

40

41

42

43

44

45

46

47

48

49

50

Sources: CSRC

AT EIRERAT

BERIHM B (LR B EEBRAF

LCAREREAEEBRAE
EBERARATEEGRATF
ERHEEN AT EEGRAT
PEERATEERIRAT
EL A= EEERAT
AHENERAEER N EIRAT
ERTHEATEEFREA
LEEMER~EEERARE
MR EERRAF
BERAFEERRIER

BIHAARTEEERAR

%

KW EREEERAF
EBEENSHETEEERA
ERInRALEEGRAF
FBIEERTEE(LE)BRAE
IINEERFEEERAF
BB R EEERAR
EERCBE(DB)BERAR
KR EATEEARA
EBRIMERTEEGRAR
RBmRATEE(LB)BERAT
e RATEEGRAR
RELEAFEEFRAT
RIVOER=EEERAT
BRETEEERAT

ARt 2= B (LB B RAT

Institution name

EverBright Prestige Capital Asset Management Co., Ltd.
Cinda New Wealth Asset Management Co., Ltd.

China Universal Capital Management Co., Ltd.
Shanghai Huachen Mirae Asset Management Co., Ltd.
Beijing New China Fu Shi Asset Management Co., Ltd.
CITIC-CP Asset Management Co., Ltd.

Hong Funds Asset Management Co., Ltd.

Shen Zhen Rongtong Capital Management Co., Ltd.
Guotai Yuanxin Asset Management Co., Ltd.

Shanghai Caitong Asset Management Co., Ltd.

Rui Yuan Asset Management Co., Ltd.

CCB Principal Capital Management Co., Ltd.

E Fund Asset Management Co., Ltd.

CIB Asset Management Co., Ltd.

Shanghai Harfor Lead Asset Management Co., Ltd.
UBS SDIC Asset Management Co., Ltd.

Zhonghai Hengxin Asset Management Co., Ltd.
Guangzhou Golden Egale Asset Management Co., Ltd.
TBA Asset Management Co.,Ltd..

Fullgoal Asset Management Co., Ltd.

Great Wall Capital Co., Ltd.

Shanghai Changjiang Wealth&Asset Manangement Co.,Ltd.
Donghai Ruijing Asset Management (Shanghai) Co.,Ltd.
Qianhaikaiyuan Asset Management Co., Ltd.

Orient Minerva Asset Management Co.,Ltd.

ABC-CA Asset Management Co., Ltd.

Lion Asset Management Co., Ltd.

Ceic Asset Management (shanghai) Co., Ltd.

© 2020 KPMG Huazhen LLP, a People’s Republic of China partnership and KPMG Advisory (China) Limited, a wholly foreign owned enterprise in China, are member firms of the KPMG network of
independent member firms affiliated with KPMG International Cooperative (“KPMG International”), a Swiss entity. All rights reserved. Printed in China.The KPMG name and logo are registered trademarks
or trademarks of KPMG International.
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Registered Capital Approval date
BATRF (RMB '0000) AR Registration Place it S YA
AEER (ARHATT) (Month/Year)
FRHEpe L ESERERAE 96,000 SFEII Shenzhen 03/2013
ERRIRESEEERAR 4,000 Jbm Beijing 03/2013
ChAESESEERMERAT 20,000 L& Shanghai 03/2013
ERARESBEGRAT 3,000 & Shanghai 03/2013
MEREEEERMERAT 30,800 dtm Beijing 04/2013
PEREESEESRAE 5,000 L& Shanghai 04/2013
TRESBEEERAT 10,000 Htm Beijing 05/2013
MEESEEERA 10,000 SZEII Shenzhen 05/2013
ERESBEBEERAT 8314 i Shanghai 05/2013
MEEEBERRAT 2,000 k& Shanghai 06/2013
[TRESBEERAT 7,500 S Zhuhai 06/2013
BiEESEEEREIAR 135,000 i Shanghai 06/2013
BARESEEERAT 100,000 g Zhuhai 06/2013
MV EESEEFRAT 78,000 i Shanghai 06/2013
EEESEEERAT 11,687 L& Shanghai 07/2013
ERIHEESEEGRAT 18,000 R Shenzhen 07/2013
FEESEEERAT 2,000 EiE Shanghai 07/2013
SEESEIEERAT 21,000 R Shenzhen 07/2013
FARSEEERAT 10,000 b3 Beijing 08/2013
EEESEEERAT 20,000 i Shanghai 08/2013
KRS EBERAT 17,821 7Y Shenzhen 08/2013
KiEESEEERETAR 10,000 i Shanghai 08/2013
AEERSEEGRIIAT 2,000 g Shanghai 09/2013
e EE S EEERAR 18,000 7HI Shenzhen 09/2013
rAHESEEEREEAT 18,000 RYI Shenzhen 09/2013
REPOIBESBEGRAR 192,000 i Shanghai 09/2013
BLESEEERAT 5,000 Jb= Beijing 09/2013
hRESEEERAT 11,700 L& Shanghai 09/2013

R ks =0
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Institution name
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Sources: CSRC

FRIAER) AT EEBRAE
S E=ERRIN)BRAT
e RRFKABTEER(LB)BRLAE
REEFTRREEERAF
KBS EAR~EERRAT
EAANEBERERAR
FHRERATEEFRAT
ZIER BV EEE (R ERAE
EEHRRRATEEERAT
R EDTARE=EEERAF
RIRME R R T EEGRAT

EEE=rMArEE(LE)BRAR

ENATEEBRA
BRRHEE(DE)AFEEERAR
L RIBERAEEERAT
KA BEERAT
EREAREATEEERAT
JLRFWR=EEERAT
AR AA=EBIEERAR

LEEREERATEEGIRATR

PRA EIEERAT]
RinEEATEE( L8 BRAT
EEVEEEERA
LEEXBE-EEGRAT
HBEAAEEGRAT
TAEARAEEALR)BRAT
bEitERFATEEERAT
HARBERTEERRAR

RARKBEBRAF
(BRNRAAAEEFRAT)

Zhongrong Asset Management Co., Ltd.

Investco Great Wall Asset Management Co., Ltd.

Hua An Furture Asset Manangement Co., Ltd.

Dacheng Innovative Capital Management Co.,Ltd.
Changsheng Chuangfu Wealth Asset Management Co.,Ltd.
Southern Asset Management Co.,Ltd.

China Railway Bao Ying Asset Management Co.,Ltd.
Essence Asset Co., Ltd.

Shanghai AXA SPDB Assets Managers Co., Ltd.
Shenzhen Huarunyuanda Asset Management Co., Ltd.
Bank of Communications Schroders Asset Management Co., Ltd.
Franklin Templeton Sealand Asset Management Co.,Ltd.
Xinyuan Capital Management Co., Ltd.

SWS MU Asset Management Co.,Ltd.

BOSC Rui Jin Asset Management Co., Ltd.

Maxwealth Asset Management Co., Ltd.

Beijing CDBS Cathay Asset Management Co., Ltd.

Bei Fund Management Co., Ltd.

Galaxy Capital Asset Management Co., Ltd.

Shanghai HFT Fortune Asset Management Co., Ltd.
Bank of China Asset Management Co., Ltd.

PineBridge Aijian asset management (Shanghai) Co., Ltd.
China Life Capital Management Co., Ltd.

Shanghai Xinghan Asset Management Co., Ltd.

Sunward Capital Management Co., Ltd.

CSC Asset Management Co., Ltd.

Shanghai Beixing Ruifeng Assets Management Co., Ltd.

Everbright Pramerica Assets Management Co., Ltd.

Yingda Capital Management Co., Ltd
(formerly known as Shenzhen Yingda Capital Management Co., Ltd)

© 2020 KPMG Huazhen LLP, a People’s Republic of China partnership and KPMG Advisory (China) Limited, a wholly foreign owned enterprise in China, are member firms of the KPMG network of
independent member firms affiliated with KPMG International Cooperative (“KPMG International”), a Swiss entity. All rights reserved. Printed in China.The KPMG name and logo are registered trademarks
or trademarks of KPMG International.
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Registered Capital Approval date
(SYNSIEZR (RMB '0000) pasi i) = Registration Place H#t S A
EEX (ARHATT) (Month/Year)
PRIESEEERAT 30,000 4k Beijing 09/2013
SIRKHESEEERAT 13,000 7Y Shenzhen 09/2013
R ESEEERAT 50,000 _tiE Shanghai 10/2013
AREEBEGRAT 10,000 SFEHI| Shenzhen 10/2013
KRESEERRLE 10,000 4tz Beijing 10/2013
MAESEEERAT 40,000 FEYI Shenzhen 11/2013
FEESEEGRAT 15,000 7Y Shenzhen 11/2013
ZEEEEEFRIELT 10,000 SR Shenzhen 12/2013
HRERRESEEERAT 148,000 L& Shanghai 12/2013
T AESBEGRAR 5,500 7Y Shenzhen 12/2013
T EESEEERAT 120,000 & Shanghai 12/2013
EEE=rwMESBEERAR 12,000 i Shanghai 01/2014
ETESEEERAT 155,000 EiE Shanghai 02/2014
HAEEEESEEERAR 20,000 LiE Shanghai 03/2014
FRESERERAT 13,000 i Shanghai 03/2014
XmESEEERAT 80,000 _tiE Shanghai 03/2014
EHREESERERIELE 10,000 dJb Beijing 04/2014
hINESEEEREAT 10,000 SR Shenzhen 04/2014
RS EEERAT 10,000 & Shanghai 04/2014
BEEESEEERAT 10,000 38 Shanghai 08/2014
PERESEIEERAT 85,000 & Shanghai 09/2014
ERPREEEEERAE 15,000 L& Shanghai 09/2014
EERRECBEGRAF 20,000 s Shanghai 11/2014
ERESBEEREELR 18,000 k38 Shanghai 02/2015
TRERESEEERAT 16,000 L& Shanghai 04/2015
PEEEESBEERAT 13,000 db= Beijing 06/2015
HERFEESEEERAR 10,000 & Shanghai 07/2015
HARBEEEEEFGRAR 25,000 i Shanghai 08/2015
RAESEEERAT 10,800 4t Beijing 09/2015

R ks =0
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Appendix 11 secur

MF=R11

Number

e IS AT

1 EIES"
2 RIS

3 RIEES

4 PEERSR
5 SIS

6 BRIES

7 WPES"

8 FRIES

9 BT

10 ERIEH

11 ERIES"

12 EEEH

13 ERBRIES
14 EEES

Mainland Securities
Companies

Sinolink Securities*

Shenwan Hongyuan
Securities

Essence Securities

China International
Capital Corporation*#

CITIC Securities*

China Merchants
Securities*

Shanxi Securities*
GF Securities*
Guoyuan Securities*
Ping An Securities
Huatai Securities*

Haitong Securities*

Guotai Junan
Securities*

GuoDu Securities

* denotes listed securities company
# denotes Sino-foreign securities joint venture

Sources: 2019 annual reports of securities companies and websites of securities company

BEHETARZ

Egifs (B8 GRAF
Bl (&%) 8RR
EEEriTR (58 ARAF

BEZR (Efr) SEERAH

ZEERERIERERAT

PEEFER (58) SRAF

FEEREREBIESERAR
R TR A BRI ARAT

FEEFEREERRERAT
PEXEIES (58) SRAF
FEEREZRERZERAE
PEIEFERERAR
BEIEFERERAE
UPEEFrERITR B R AE]
[TRER (B8) BRAF
ExERERERAE
FETRIES (&) BRAE
Rz (B8 BRAF
BREEMERERAE
EREBLZERIERERAT

FEEE (B8 SRTRERATE

lies companies with Hong Kong sunsiceries
B EBFARRIES AR

Hong Kong Subsidiary Name

Sinolink Securities (HK) Co., Ltd.
Sinolink Finance (HK) Co., Ltd.
Sinolink Securities Financial Holdings
(Hong Kong) Co., Ltd.

Shenwan Hongyuan (International)
Holdings Co., Ltd.

Essence International Financial Holdings
Co., Ltd.

China International Capital Corporation
(Hong Kong) Co., Ltd.

China International Capital Corporation
Hong Kong Securities Co., Ltd.

China International Capital Corporation
Hong Kong Asset Management Co., Ltd.
China International Capital Corporation
Hong Kong Futures Co., Ltd.

CICC US Securities (Hong Kong) Co., Ltd.

CICC Financial Trading Co., Ltd.
CITIC Securities International Co., Ltd.

China Merchants Securities International
Co., Ltd.

Shanxi Securities International Financial
Holdings Co., Ltd.

GF Holdings (Hong Kong) Co., Ltd.

Guoyuan International Holdings Co., Ltd.

Ping An of China Securities (Hong Kong)
Co., Ltd.

Huatai Financial Holdings (Hong Kong)
Co., Ltd.

Haitong International Holdings Co., Ltd.

Guotai Junan Financial Holdings Co., Ltd.

China Guodu (Hong Kong) Financial
Holdings Co., Ltd.

Incorporation
date
PR3 B A

20/02/1987
30/05/1989
19/09/2018

29/10/1992

17/09/1996

04/04/1997
09/03/1998
17/12/2005
30/08/2010
11/10/2010
10/04/2012

09/04/1998
14/07/1999
12/04/2006
14/06/2006
19/07/2006
19/07/2006
23/11/2006
24/07/2007
10/08/2007

12/11/2007

© 2020 KPMG Huazhen LLP, a People’s Republic of China partnership and KPMG Advisory (China) Limited, a wholly foreign owned enterprise in China, are member firms of the KPMG network of
independent member firms affiliated with KPMG International Cooperative (“KPMG International”), a Swiss entity. All rights reserved. Printed in China.The KPMG name and logo are registered trademarks

or trademarks of KPMG International.



Number
53]

PIMIIES A E]

15 EfSiEs"
16 RAIES"
17 FREFIRIES
18 FARIES#
19 KTIES*
20 FRERAESS"
21 thERIES"
22 PN ANT- 3
23 WHEIES*
24 J5 B
25 RIERRIES"
26 FamIEss"
27 FRIES"
28 RIGES
29 KBS
30 IS
31 RIS
32 RRIES"
33 BRI
34 EEXIES"
35 ERIES"
-y N
# (ORI S U 2B

Mainland Securities
Companies

Guosen Securities*

Orient Securities*

China Investment
Securities

Everbright Securities*#

Changjiang Securities*

China Galaxy
Securities*

Zhongtai Securities

(formerly known as Qilu

Securities)

Industrial Securities*

Caitong Securities*

Founder Securities*

China Securities*

Southwest Securities*

Central China
Securities*

Dongxing Securities*

Donghai Securities

Zheshang Securities*

Tianfeng Securities*

SooChow Securities*

Huafu Securities

Guolian Securities*

Huaan Securities

ERIR.: IEF L B]2019F FIR K 20 51/

© 2020 GBI EIRAIT TR SR AERA ) R EDE B AR (PE) BRAR,

BEEFARRMN

EEIES (58 SRETRERL
5

RAEEIER (B78) BRAR

RIGEsS (58 RERERR
=

HRNESERITRERAE
KHEsErERERAGREAT

ERTEFSRERERAD
RS MERERAT
SOL (F58) S RSB IRAT]

Wik (&8) BRAF

HIEiEE () SRIERERA
=

e (Bl RERERA
5

IR R B RAE

PN ERERITRERAE

FAKIES (B8) SRTRERA
=

REERERITRERAE
HEErERERERAS

RNEFRESSERBRAR

ARIES (B58) SRIERERA
5

ERE (58 SRIERERAF
EEIES (B58) BRAE

EREFERIEREBRAR

HEBEK) — PEGUEIZITTESAT, SRR 1SR (TE) ERAR — hEIEIRAR. BRIFE, TR,

HREHmERE — LSREERSFAR ( “LIEEN )HEXEKBVIRILA SRS RBIRL R
EREER, SEDENEMFRRY 25

TECSFHEIEBSFEAERS

Hong Kong Subsidiary Name

Guosen Securities (HK) Financial
Holdings Co., Ltd.

Orient Finance Holdings (Hong Kong)
Co., Ltd.

China Investment Securities (Hong
Kong) Financial Holdings Co., Ltd.

Everbright Securities Financial Holdings
Co., Ltd.

Changjiang Securities International
Financial Group Co., Ltd.

China Galaxy International Financial
Holdings Co., Ltd.

Zhongtai Financial International Co., Ltd.

Industrial Securities (Hong Kong)
Financial Holdings Limited

Caitong Securities (Hong Kong) Co., Ltd.

Founder Securities (Hong Kong)
Financial Holdings Co., Ltd.

China Securities (International) Finance
Holding Co., Ltd.

Southwest Securities International
Investment Co., Ltd.

Central China International Financial
Holdings Co., Ltd.

Dongxing Securities (Hong Kong)
Financial Holdings Co., Ltd.

Donghai International Financial Holdings
Co., Ltd.

Zheshang International Financial
Holdings Co., Ltd

TF International Securities Group Co.,
Ltd.

SooChow Securities (Hong Kong)
Financial Holdings Co., Ltd.

Huafu International (HK) Financial
Holdings Limited

Guolian Securities (Hong Kong) Co.,Ltd.

Huaan International Financial Holdings
Limited

£ 16

O

| 222

Incorporation
date
ey =)t

13/11/2008
17/02/2010
20/08/2010
19/11/2010
11/01/2011

09/02/2011

22/06/2011

05/07/2011
12/08/2011
21/03/2012
12/07/2012
29/11/2013
29/10/2014
17/07/2015
11/08/2015
23/04/2015
06/06/2016
27/06/2016
21/01/2020
27/02/2020

30/06/2020

Rt IMESAT (s

I8 T D B EFREY A A AR S Ao
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Appendix T2 roreign-unded enterprises that offer private fund
Management DUSINeSS

%12 IIERADEETEEAQT

List of foreign-funded enterprises that offer private fund management business of 31 July 2020
BE2020457 B3 B EREDAESEEAT

rN;F?ber WA & FR Institution name Zf’gg%‘ég%date fﬁ'% ﬁste
1 HIEATEE (15 BREAT UBS Asset Management (Shanghai) Co., Ltd. 2015-08-19 2016-08-15
9 EARER A BB ERAT EiIaniItnev;stment Management (Shanghai) Company 2015-09-14 2017-01-03
3 BIUEAREE (B8 BRAT Fullerton Investment Management (Shanghai) Co., Ltd. 2013-12-03 2017-09-07
4 HEE(LBE)RABEGRER Man Investment Management (Shanghai) Co., Ltd. 2017-05-03 2017-09-07
5 SO AEIE( 5 ERAS \|_/'?c|jl_Je Partner Investment Management (Shanghai) Co., 2017-03-23 2017-11-09
6 SINNERREE(LB)EREAT Invesco Investment Management (Shanghai) Limited 2017-04-13 2017-11-09
7 BiBEIR AR LB ERAT tlii;Jii)eeéger Berman Investment Management (Shanghai) 2016-11-28 2017-11-09
8 BT RS A B L) ERAT é%zr:gﬁg)%gTdft?. Investments Management 2015-09-14 2017-11-29
9 TEELGREE(LB)ARA Blackrock Investment Management (Shanghai) Co., Ltd.  2017-09-20 2017-12-25
10 B EEAEIE(LE)EBEAT Schroders Investment Management (Shanghai) Co., Ltd.  2015-12-21 2017-12-25
11 ZHIEAREIR (BB BRAT AZ Investment Management (Shanghai) Co., Ltd. 2011-07-14 2018-02-28
12 TR AREE(LBE)BRAT Winton Investment Management (Shanghai) Co., Ltd. 2012-03-26 2018-06-29
13 HK(PE)EAEEERAT Bridgewater (China) Investment Management Co., Ltd. 2016-03-07 2018-06-29
14 (B RAEEERAT APS China Asset Management Pte Ltd 2002-11-18 2018-07-17
15 BT AEE(E)ERAT Eiizgr;gngirxﬁz;ment Management (Shanghai) 2018-03-05 2018-10-16
16 RS AR ( L) ERAT |_l\/It(ijr.ae Asset Investment Management (Shanghai) Co., 2008-02-26 2018-11-14
17 EELCE (B8 KARBEARAR  AB (Shanghai) Investment Management Co., Ltd. 2015-12-14 2019-03-01
18 R EEAT IR L) ERAT Allianz Global Investors Asset Management (Shanghai) 2016-12-06 2019-03-25

Co., Ltd.

Sources: Asset Management Association of China and press media
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Registration date | Filing date

WA E R Institution name NEER B & 22hYia)

19 B REE( LB BRAR D. E. Shaw Investment Management (Shanghai) Co., Ltd. ~ 2010-02-24 2019-04-11
20 HFERREE(LB)ERAE Barings Investment Management (Shanghai) Co., Ltd. 2018-08-03 2019-06-20
21 FRIGREE(LE)BRAT Nomura Investment Management (Shanghai) Co., Ltd. 2018-01-08 2019-06-20
22 BB AREE( LB BREAT Two Sigma China Co., Ltd. 2018-11-11 2019-09-11
23 RIBERREE(RY)ERAT BEA Union Investment Management (ShenZhen)., Ltd. 2017-10-25 2019-12-25
24 TELREE (B8B) GREAR Russell Investment Management (Shanghai) Co., Ltd 2015-03-31 2020-02-14
25 SANBISAREIE (H8) BRATE Income Partners Investment Management (Shanghai) Ltd ~ 2017-10-11 2020-03-10
26 %W&’T‘d\& REIE (BB BREX \lf\t/cijl{iam O'neil Investment Management (Shanghai) Co., 2019-06-10 2020-04-24
27 HRES (L) BASEERAD ﬁgjv.ver Sagard (Shanghai) Investment Management Co., 2019-04-15 2020-07-27

BIERIR. PENFFREBL U DR NFIREIRE
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KPMG member firms and its affiliates operating in
mainland China, Hong Kong and Macau are
collectively referred to as “KPMG China”. KPMG
China is based in 26 offices across 24 cities with
around 12,000 partners and staff in Beijing, Changsha,
Chengdu, Chongging, Foshan, Fuzhou, Guangzhou,
Haikou, Hangzhou, Jinan, Nanjing, Ningbo, Qingdao,
Shanghai, Shenyang, Shenzhen, Suzhou, Tianjin,
Wuhan, Xiamen, Xi'an, Zhengzhou, Hong Kong SAR
and Macau SAR. Working collaboratively across all
these offices, KPMG China can deploy experienced
professionals efficiently, wherever our client is
located.

KPMG is a global network of professional services
firms providing Audit, Tax and Advisory services. We
operate in 147 countries and territories and have more
than 219,000 people working in member firms around
the world. The independent member firms of the
KPMG network are affiliated with KPMG International
Cooperative (“KPMG International”), a Swiss entity.
Each KPMG firm is a legally distinct and separate
entity and describes itself as such.

In 1992, KPMG became the first international
accounting network to be granted a joint venture
licence in mainland China. KPMG was also the first
among the Big Four in mainland China to convert from
a joint venture to a special general partnership, as of 1
August 2012. Additionally, the Hong Kong firm can
trace its origins to 1945. This early commitment to
this market, together with an unwavering focus on
quality, has been the foundation for.accumulated
industry experience, and is reflected in KPMG's
appointment for multi-disciplinary services (including

4 Audit, Tax and Advisory) by some of China’s most

prestigious companies.
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Simon Gleave
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Regional Head of Financial
Services, KPMG Asia Pacific
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Head of Financial Services
Assurance, Mainland China
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Head of Securities & Asset
Management, Hong Kong
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Head of Advisory
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HERSEESMUA
KPMG China g gHE
+86 (21) 2212 3421
lewis.lu@kpmg.com

© 20205 SRR A M E SR (AR EEE ) M ED R £ (hE) BRZ
HEBEK) — PEGUHIZIHNESAT, REIELEE (hE) BRAR

Bonn Liu

[
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TEE

Head of China Asset Management
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lvan Li

FEMH

Managing Partner, Shenzhen
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James Zheng

MR

Partner, Management Consulting
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Rainbow Wang
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Head of Corporate Finance
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Financial Services Leader, Tax
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