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T Census and Statistics Department, The Government of the Hong Kong Special Administration Region, Gross Domestic Product (Quarterly), 14 August, 2020,

https://www.censtatd.gov.hk/hkstat/sub/sp250.jsp?productCode=B 1030001

BTH

2 KPMG International, Consumers and the new reality: COVID-19 pulse survey Wave 5 update, August 2020. https://home.kpmg/xx/en/home/insights/2020/06/
consumers-and-the-new-reality.html

$H8H

¢ New World Development Company Limited, New World development “Mask To Go" Dispensers Will Go Live in Phases, 19 May 2020, https://www.nwd.com.hk/
content/new-world-development-% E2 %80 %9Cmask-go % E2 %80 %9D-dispensers-will-go-live-phases-25-may-37-designated-ngo-0

4 The Government of the Hong Kong Special Administrative Region, CUMask+, October 2020, https://www.gmask.gov.hk/en/about

5 KPMG 2020 CEO Outlook: Covid-19, Special Edition, August 2020, https://home.kpmg/xx/en/home/insights/2020/08/global-ceo-outlook-2020.html.
6 Consumers and the new reality, COVID-19 pulse survey, Wave 5 update, August 2020.

#1280

7 Financial year data calculated from April 1 through March 31 for each year.

8 KPMG analysis based on data provided by Alibaba Hong Kong Entrepreneurs Fund, Cyberport, Hong Kong Science and Technology Park, Pitchbook, and public data
from the HKSAR Innovation and Technology Commission.

9 In this report, “mega deals” are defined as VC investments of USD 200 million (HKD 1.55 billion) or more. According to Pitchbook, Hong Kong start-ups secured 2
mega deals in FY19/20, totalling HKD 3.29 billion.

0 In this report, “late stage” venture capital includes Series C, Series D and Series E funding. Seed, Pre-A, and Series A and B funding are considered “early stage”

#1485

" KPMG analysis based on data provided by Hong Kong Science and Technology Park, Cyberport, and public data from the HKSAR Innovation and Technology
Commission.

2 HKSAR Government press release, 26 February 2020. https://www.info.gov.hk/gia/general/202002/26/P2020022600468.htm
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% InvestHK, Hong Kong: Asia’s Most Dynamic Start-up Ecosystem, December 2019.
' Hong Kong Science and Technology Park, updated December 2019. https://www.hkstp.org/en/about-us/our-future/
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® InvestHK, Hong Kong: Asia's Most Dynamic Start-up Ecosystem, December 2019.
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6 Hong Kong Science and Technology Park press release, 29 October 2020, https://www.hkstp.org/press-room/cuhk-and-hkstp-partnerto-establish-a-world-class-gmp-
facility-to-drive-cell-therapy-development-in-hong-kong/

7 HKSAR Government, “The Chief Executive's 2020 Policy Address’ p4, November 2020, https://www.policyaddress.gov.hk/2020/eng/pdf/PA2020.pdf

%188

'® Fintech Supervisory Sandbox, the Hong Kong Monetary Authority, August 2020, https://www.hkma.gov.hk/eng/key-functions/international-financial-centre/fintech/
fintech-supervisory-sandbox-fss/.

¥ Fintech Supervisory Sandbox, the Hong Kong Monetary Authority, August 2020, https://www.hkma.gov.hk/eng/key-functions/international-financial-centre/fintech/
fintech-supervisory-sandbox-fss/

20 Road Traffic Act (Chapter 276), Singapore Statutes Online, Government of Singapore, https://sso.agc.gov.sg/SL/RTA1961-S464-2017?DocDate=20170823

#1998

21 The nine mainland China GBA cities include Dongguan, Foshan, Guangzhou, Huizhou, Jiangmen, Shenzhen, Zhuhai, Zhaoging, and Zhongshan, all located in China’'s
Guangdong province.

22 Analysis of new measures for GBA financial support, KPMG, May 2020, https://home.kpmg/cn/en/home/insights/2020/05/interpretation-of-the-opinions-concerning-
financial-support-forthe-establishment-of-the-guangdong-hong-kong-macao-greater-bay-area.html

2 HKSAR Government, “The Chief Executive’s 2020 Policy Address’ November 2020, p31-32, https://www.policyaddress.gov.hk/2020/eng/pdf/PA2020.pdf

24 HKSAR Government Press Release, 17 November 2020, https://www.info.gov.hk/gia/general/202011/17/P2020111700292.htm.

% Hong Kong Science and Technology Park press release, 14 July 2020, https://www.hkstp.org/en/press-room/hkstp-launches-technology-leaders-of-tomorrow-
programme-to-boost-the-city-s-young-innovation-and-technology-talent/.

2% HKSAR Government, “The Chief Executive’s 2020 Policy Address’ November 2020, p30, https://www.policyaddress.gov.hk/2020/eng/pdf/PA2020.pdf
27 HKSAR Government, “The Chief Executive's 2020 Policy Address’ November 2020, p77-78 https://www.policyaddress.gov.hk/2020/eng/pdf/PA2020.pdf
2 HKSAR Government Press Release, 1 July 2020, https://www.info.gov.hk/gia/general/202007/01/P2020063000762.htm.
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