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oduction

During the past extraordinary year,
China was able to successfully
combat COVID-19 and keep its
economy afloat during the
pandemic. Meanwhile, the
country’s capital market showed
strong resilience and vitality during
this difficult time. As a key part of
the capital market, the securities
industry maintained an upward
trend in 2020. With the formal
implementation of the new
Securities Law, the steady launch
of the IPO registration system, the
further opening up of foreign
investment channels, and the
acceleration and deepening of
digital transformation, major
securities companies are actively
exploring the transformation of
their market positioning, for the
purpose of long-term
development.

According to the audited annual
reports of 137 securities
companies published by the
Securities Association of China
(SAC), the securities industry
realised operating income of RMB
446.8 billion and net profit of RMB
154.9 billion (based on financial

statements at the parent company
level), representing year-on-year
increases of 24 percent and 30
percent, respectively. As of 31
December 2020, the total assets
of the above securities companies
stood at RMB 8.9 trillion,
representing a year-on-year
increase of 22 percent. Their net
assets amounted to RMB 2.3
trillion, a year-on-year increase of
14 percent.

In terms of income composition,
income from all segments grew in
2020. The proprietary trading
segment generated income
amounting to RMB 148.4 billion
(including profits or losses arising
from changes in fair values and
investment income), up 5 percent
from the RMB 141.8 billion
recorded in 2019. This segment
remained the biggest source of
income for the securities industry,
accounting for 33 percent of the
industry’s total operating income.
Driven by the strong performance
of the secondary market, net
income from the brokerage
segment—the traditional
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source of income for the
industry—surged by 54 percent
year-on-year to RMB 129.6 billion.
Meanwhile, with the steady
promotion to the marketing of
capital elements, the rapid
implementation of the IPO
registration system, and the
continuous improvement of the
Sci-Tech innovAtion boaRd (STAR
market), the investment banking
business generated net income of
RMB 67.3 billion, an increase of 39
percent over the previous year. At
the same time, efforts to enhance
the active management
capabilities of the asset
management segment
accelerated. In 2020, the asset
under management (AUM) fell by
21 percent year-on-year to RMB
8.55 trillion as a result of the
decrease in channel operation
following the promulgation of the
New Asset Management
Regulations. Nevertheless, the
asset management sector still
recorded RMB 29.4 billion in net
income, representing a year-on-
year increase of 8 percent.
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From a regulatory perspective,
compliance and risk are still the
main priorities, and are of great
significance to further strengthen
securities companies’ role as the
"gatekeeper” of the capital
market. Strengthening
intermediaries’ responsibilities will
pave the way for the ongoing
launch of the market-wide
registration system, and this
strengthening of responsibilities
represent a regulatory trend that
will be the new normal going
forward. Within this context,
intermediaries in the capital
markets need to balance their
capabilities and responsibilities to
enable the development of multi-
level capital markets in China.

In 2020, securities companies
diversified their businesses amid
the transformation of the wealth
management industry. In recent
years, as the demand for financial
services has increased due to the
appreciation of customers’ wealth,
financial institutions have
leveraged their own resources,
deployed measures such as
financial technology in an effort to

transform the wealth management

sector, in order to improve their
service capabilities to gain an edge
over their competitors. In addition,
the deepening of the opening up
of the financial industry has
presented the securities industry
with rare opportunities. Going
forward, confronting all those
opportunities and difficulties,

securities companies should
accelerate their business
transformations, increase
investments in talent and financial
technology, and improve their
internal governance structures and
risk management capabilities in
order to tackle the challenges
arising from tightening regulation,
mergers and acquisitions, and the
entry of foreign companies into
the market.

This report is the 15th annual
Mainland China Securities Survey
published by KPMG China. It was
prepared based on the 2020
annual reports of 137 securities
companies in mainland China,
which were released by SAC on its
official website (www.sac.net.cn).
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In 2020, 137 securities companies in mainland China recorded total
operating income of RMB 446.8 billion, representing a year-on-year
increase of 24 percent; and net profit after tax of RMB 154.9 billion, an
increase of 30 percent year-on-year (Chart 1). The rise in net profits was
attributable to the booming securities market. In 2020, the A-share stock
markets in Shanghai and Shenzhen recorded a combined turnover of
RMB 207 trillion, representing a year-on-year increase of 62 percent
(Chart 2). The average brokerage commission rate decreased further in
2020, though by a smaller percentage, to 0.0263 percent' A significant
increase in trading volume and a slightly lower average commission rate
resulted in remarkably higher net income for brokerage businesses,
while net income from investment banking businesses increased
significantly thanks to the launch of the STAR market's registration
system. The New Asset Management Regulations also stimulated the
growth of actively managed AUM and boosted the net income of the
asset management business.

Total net profit of securities companies in mainland China

Chart 1 (RMB billion)
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Chart 2 Market turnover and average brokerage commission rates
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Sources: Shanghai Stock Exchange (SSE), Shenzhen Stock Exchange (SZSE), SAC,
industry research reports and KPMG China analysis

1. Source: China Securities Journal
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Based on an analysis of core businesses’ contribution to the total
operating income of domestic securities companies (Chart 3), the
proportion of net income from the brokerage business rebounded 6
percentage points year-on-year to 29 percent in 2020, reversing a years-
long downward trend. This growth was largely caused by the substantial
increase in trading volume on both the Shanghai and Shenzhen stock
exchanges. Although the proportion of income accounted for by
proprietary trading slipped by 6 percentage points year-on-year to 33
percent, it remained the largest source of income amid the bull market.
Meanwhile, asset management business’s proportion of total operating
income eased 1 percentage point year-on-year to 7 percent in 2020.
During the year, the transformation and upgrading of the domestic
economy and the implementation of the registration system stimulated
the growth of financing in the capital markets. As a result, the
investment banking sector outperformed. Specifically, investment
banking income accounted for 15 percent of total operating income,
representing a year-on-year increase of 2 percentage points. Besides,
interest income and other income accounted for 16 percent, which was
in line with the previous year.

Chart 3 Income composition of domestic securities companies
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Sources: Financial statements of securities companies and KPMG China analysis
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From 2016 to 2020, the operating income of the top 10 securities
companies as a proportion of the industry’s total operating income
increased from 40 percent in 2016 to 44 percent in 2018, before slightly
decreasing to 42 percent in 2019 and then remaining at that level in 2020
(Chart 4). In other words, the industry’s concentration level remained
stable in 2020 after peaking in 2018 and decreasing in 2019. In the past 5
years, the top 10 securities companies’ operating income as a proportion
of the industry total remained firmly above 40 percent, indicating the
strength of large brokers. As capital market reforms continue to deepen
and securities companies continue to transform and upgrade their
businesses, the level of concentration on top securities companies will
increase in the long run.

Proportion of the top 10 securities companies' operating income to

Chart 4 the total operating income of the securities industry
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In 2020, the A-share stock markets in Shanghai and Shenzhen maintained
an overall upward trend despite a correction in the first quarter due to the
pandemic. The SSE Composite Index and the SZSE Component Index
closed at 3,473 points and 14,471 points at year end, representing year-
on-year increases of 14 percent and 39 percent, respectively.

In 2020, the economy gradually recovered as the pandemic was brought
under control, the capital markets were notably more active compared
with the previous year. The combined turnover of SSE and SZSE stood at
RMB 207 trillion in 2020, representing year-on-year growth of 62 percent.
SSE contributed RMB 84 trillion in turnover, and SZSE contributed RMB
123 trillion (Chart b), 54 percent and 68 percent higher than the previous
year, respectively.

Market turnover and stock indices
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In 2020, total fundraising through the domestic stock exchanges reached
RMB 5,430 billion, increasing by 22 percent year-on-year. Of this amount,
RMB 4,055.9 billion, or 75 percent, was raised through bond issuances
(Chart 6), an increase of 25 percent from the previous year. Additionally,
RMB 904.2 billion was raised through follow-on equity offerings, a year-
on-year decrease of 6 percent. Supported by the implementation of the
STAR Market's registration system, 396 companies raised a total of
approximately RMB 470 billion through IPOs on the A-share market in
2020, an 86 percent increase in the funds raised from the previous year.
The number of companies that went public increased by 95 percent year-
on-year, and the amount raised accounted for 9 percent of total
fundraising through domestic stock exchanges.

Chart 6 Fundraising in domestic stock exchanges
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Funds raised from the securities market in 2020 were equivalent to
around 5.3 percent of China’s gross domestic product (GDP) (Chart 7),
which was 0.8 percentage points higher than in the previous year.

As of 2020, the total market value of the A-share market increased 34
percent and reached approximately RMB 80 trillion. Tradable A-shares
accounted for approximately RMB 64 trillion in market value, or 63.4
percent of China's GDP in 2020, representing a year-on-year growth of
14.6 percentage points.

Chart 7 A-share market capitalisation and stock exchange fundraising
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In 2020, trading activity increased in the buoyant stock market, and the
margin financing business grew rapidly. As of the end of 2020, the total
balance of margin financing in Shanghai and Shenzhen was RMB 1,482.7
billion, which has increased 50 percent from the previous year. The
growth of the securities lending business was supported by various
factors, such as the expanded scope of underlying products for
securities lending, the relaxation of restrictions around the lending of
public offering funds, optimised investor structures, and the improved
market-based refinancing mechanism. As a result, the rise of the
securities lending business outperformed the rise of the margin
financing business by a wide margin. The total balance of securities
lending soared from RMB 13.6 billion at the end of 2019 to RMB 130.6
billion at the end of 2020, representing a massive year-on-year surge of
862 percent (Chart 8).

Quarter-end balance of margin financing and securities lending

i on the SSE and SZSE (2011Q1-2021Q1)
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Due to the impact of COVID-19 and other factors, the transition period
for the New Asset Management Regulations has been extended 1 year
to 31 December 2021. During the year, the overall size of AUM of
securities companies, segregated accounts of fund companies’
subsidiaries, and futures companies continued to decline (Chart 9).
According to the Asset Management Association of China (AMAC), at
the end of 2020, the combined AUM of securities companies stood at
RMB 8,553.1 billion, representing a year-on-year decline of 21 percent.
Specifically, the AUM of collective asset management plans climbed 7
percent year-on-year to RMB 2,090.4 billion; and the AUM of single
(targeted) asset management plans decreased by 29 percent year-on-
year to RMB 5,920.3 billion. The AUM of single (targeted) asset
management plans are mainly used as channel, shrank notably as
securities companies squeezed the AUM size of their channel operation
to comply with the New Asset Management Regulations. In contrast,
actively managed products’ AUM continued to rise from 2017 to 2020.
These trends indicate that under the new regulatory framework for asset
management, which requires companies to “reduce channel operation
and deleverage,” securities companies have been working to enhance
their active asset management capabilities so that the asset
management sector can return to its original function of investment.

Chart 9 Assets under management (2017-2020)
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Domestic exchange traded futures and options grew considerably in
2020. The number of options and futures products increased by 16
percent year-on-year from 75 products in 2019 to 87 products in 2020.
The overall transaction volume in the futures market has shown a steady
upward trend over the last several years, while total turnover dropped
sharply from 2015 to 2016 before climbing steadily from 2016 to 2020
(Chart 10).

Chart 10 Futures: transaction volume and turnover (2015 to 2020)
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In 2020, China’s stock index futures enjoyed rapid growth (Chart 11). The
transaction volume and turnover in the stock index futures market
jumped by 40 percent and 62 percent, respectively, from the previous
year. This rapid growth was mainly driven by a series of policies
announced by the China Financial Futures Exchange (CFFEX) that relaxed
futures trading arrangements as well as the flourishing stock markets.
Brisk trading activity spurred demand for speculation and hedging among
investors, which in turn drove the increase in transactions in the stock
index futures market.

Stock index futures: transaction volume and turnover
Chart 11
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The regulatory framework for the over-the-counter (OTC) derivatives
market is gradually improving, and the market is opening up to more
participants. Within this context, investor needs and product innovation
are driving the growth of securities companies’ income. As of the end of
December 2020, the nominal principal of securities companies’
outstanding OTC derivatives positions stood at RMB 1,278.1 billion.
Specifically, the nominal principal of outstanding OTC option positions
increased by 63 percent year-on-year to RMB 757.0 billion, and that of
outstanding Total Return Swap (TRS) positions surged by 229 percent
year-on-year to RMB 521.1 billion (Chart 12). As of the end of 2020, the
underlying products in OTC derivatives trading mainly consisted of 55
percent of stock indices and 21 percent of commodities(Chart 13).

Chart 12 OTC derivatives market

1,400.0
1,200.0
1,000.0
800.0
600.0
400.0

- 464.3
200.0 223.9 276.3

2017 2018 2019 2020

® Nominal principal of OTC TRS (RMB billion)

m Nominal principal of OTC options (RMB billion)

Source: The inter-institutional quotation system of China Securities Internet System Co.,
Ltd. (“CSIS”)

Chart 13 Underlying assets of OTC options
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Increasing investment in information technology (IT) and harnessing
technological advances to promote business development have become
important means for securities companies to sharpen their competitive
edge. The industry-wide IT investment amounted to RMB 26.2872 billion
in 2020, an increase of 21.31 percent year-on-year. Four securities
companies invested more than RMB 1 billion in information technology
respectively, and the smallest amount of IT investment among the top
20 securities companies with the highest IT investment was close to
RMB 400 million (Chart 14). Compared with the amount of IT investment
in the past two years, the top 15 securities companies in the investment
ranking are more stable, while the rankings of the rest changed slightly,
and there exist securities companies experiencing a rapid increase in the
ranking. First-tier securities companies tend to invest more in IT, while
small and medium-sized ones invest less. Based on this data, it is clear
that large securities companies are leveraging the differential advantages
brought by financial technology to vigorously develop technology-enabled
businesses, build digital fintech platforms and seek rapid growth.

Investment of top 20 securities companies with the highest

Chart 14
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31 1he Stratedicimportance of capital market
eloms N the firstyear of the 140n Fve-Year Plan

During the years of the 13th Five-
Year Plan, China's economy grew
at a slower pace and underwent
structural transformation. Capital
market reforms are being
advanced as a national strategy,
and increasing the proportion of
direct financing for market entities
is viewed as core to the country’'s
financial reforms. Recently, rising
personal wealth and the growing
number of high-net-worth
customers in China have led to
further changes in wealth
management products and
services. Meanwhile, a new era is
dawning for the asset
management business, which is
now mainly driven by high-net-
worth customers. Against this
backdrop, leading securities
companies are proactively
exploring strategies to grow more
rapidly and seek long-term
development.

|.  The two-way opening up of
the capital markets has
deepened. Regulators are
encouraging international

investment banks to set up
operations in China while also
encouraging domestic securities
companies to expand abroad. On
the one hand, leading
investment banks from other
major economies have actively
increased their presence in
mainland China, contributing to
the diversification of the market
and bringing with them
sophisticated business
philosophies, management
practices, product offerings and
expertise. These new entrants
have further revitalized the
market. On the other hand,
domestic players are exploring
cross-border opportunities as
part of their efforts to nurture
international business as new
drivers of growth for the next
strategic cycle. In addition, in
view of the changes in the global
landscape resulting from the
pandemic, securities companies
are rethinking the strategic
significance and focuses of their
plans for global expansion.

II. In accordance with regulatory
guidance, securities companies
have been making an effort to
return to their original function
and serve the real economy. In
recent years, policymakers have
been requiring financial
institutions to proactively
resolve financial risks and
reduce leverage, and capital
constraints have been
continuously strengthened. As
a result, securities companies
have been developing high-risk
and innovative businesses in a
more regulated manner. As
supply-side structural reforms
are advanced in the financial
sector, securities companies
will play a greater role in
reducing financing costs for
businesses, increasing the
proportion of direct financing,
and channelling financing into
the real economy.
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The concentration of the
securities industry will further
increase, and the integration
and polarization of the entire
industry will also accelerate.
How to achieve significant
growth through acquisitions,
consolidate competitive
advantages in vertical fields,
and remedy specific
deficiencies are all important
strategic considerations for
securities companies that are
working to succeed and
reshape the industry landscape
during the 74th Five-Year Plan
period.

. Securities companies urgently

need to transform their existing
business models, and only
those with differentiated
competitive advantages will
achieve success in the market.
The demand for wealth
management services is
growing fast, and an increasing

number of retail investors are
making investments through
institutional investors.
Meanwhile, the asset
management business is now
being driven by high-net-worth
individuals. In the context of
these external changes
(including the implementation
of the registration-based
system), securities companies
that are competing ineffectively
and offering homogeneous
products and services as they
did in the past will no longer
have competitiveness. To drive
the transformation of their
business models, securities
companies should acquire the
necessary licences and
qualifications, strengthen their
professional capabilities,
integrate different areas of
business, and provide
comprehensive services across
the industry chain.

V.
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Fintech and digitalisation will
be the core drivers of growth
for the next strategic cycle.
Fintech is profoundly
transforming securities
companies’ business models,
business architecture and
operating systems. Within
this context, securities
companies urgently need to
further integrate their
business activities and
technologies and
comprehensively enhance
their fintech capabilities based
on their own differentiated
business needs.

Against the above background,
securities companies are actively
exploring strategic directions
suitable for their own development
to provide vivid and useful
experiences for the further high-
quality development of the
industry, capital market and real
economy.
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3.2 ata-triven digital transformation: Integrating
IN[ECN and busINess Scenarios

The securities industry is rapidly
transforming itself using digital
technologies. Standardising data
processing and exploiting data to
convert it into an asset are
becoming the best practices for
institutions embarking on their
digital transformations. In addition,
more securities companies have
realized that the key to digital
transformation is to use digital
capabilities to match financial
technologies with their actual
business needs so that they can
leverage technologies to drive
growth. It also becomes important
for securities companies to
understand the relationship
between business scenarios and
technologies.

With the rapid development of
ABCDS? technologies, the securities
industry needs to adopt advanced
big data technologies to retain,
analyze, exploit and apply the huge
and ever-increasing amount of data

that is being generated by various
transaction and management
systems. Securities companies
also need to ensure that they have
a sound data infrastructure in place
as this is the foundation for
fintech-enabled digital
transformation.

Securities companies should
leverage data to drive the
digitalisation of their financial
services. To this end, they can
build their data infrastructure in the
following ways to support their
digital transformations:

» Integrate data resources.
Securities companies can
integrate and improve existing
data resources and manage
newly generated data on a
centralised basis. This data
should be monitored, sorted out
and analysed to provide
comprehensive support,
analysis and decision-making
for financial supervision.

3.ABCD stands for Al, Blockchain, Cloud computing and Data

Develop data standards.
Securities companies can
formulate data standards for
regulatory reporting and
information disclosure and
maintain consistent statistical
standards to support the
conversion of data into assets.

Implement data service
visualisation. Securities
companies can transform
reusable data models, provide
unique data services, ensure
data quality and consistency,
and accelerate the conversion
of data into value.

Build data operation systems.
Securities companies can build
a professional team for their
operational data centres to
manage data properly and
strengthen the centre’s
capabilities.
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Looking ahead, we expect the
following trends to emerge in the
application of data and financial
technology in business scenarios
in the securities industry:

* Fully integrated industry chain.
To improve data silos and
redundancies, securities
companies can leverage
blockchain technology to enable
data sharing to the extent
permitted by laws and
regulations. At the same time,
technicians in the industry need
to redesign business models
and processes to make them
more customer-centric; build
integrated platforms covering
their front, middle and back
offices; construct centralised
risk management and
compliance centres; and
develop the transaction,
investment research, risk
management and operation
systems that are integrated and
data-driven.

* Intelligent investment decision-
making. Technologies including
big data analysis and machine
learning will be integrated and
leveraged to build intelligent
self-iterating research systems,
asset evaluation tools and
investment allocation systems.
These technologies will help
financial institutions apply data
intelligently and innovate
investment technologies to
generate more investment
return.

Digital wealth management.
Securities companies will
improve data connectivity,
focus on client operations and
leverage technologies to
promote digitalisation and
improve the precision and
intelligence of services,
channels and investment
advisors. In this way, they will
reconstitute business models,
transform management and
innovate commercial practices.

Intelligent risk management.
Securities companies will build
unified high-concurrency and
low-latency risk management
platforms to enable online or
offline real-time credit
investigations, anti-fraud
capabilities, illegal transaction
alerts and other business
functions; identify potential
business risks and meet risk
management requirements.

Historical data services. Big
data clusters will be leveraged
to enable the storage, archiving,
management and application of
massive amounts of historical
data. By exploiting and
analysing historical data,
securities companies can
optimise and innovate their
marketing and services, keep
abreast of changes in capital
markets and enhance their
competitiveness.

» Big data analysis in investment
research. Securities companies
can collaborate with ecosystem
partners by utilising internal and
external data. Technologies
such as machine learning (ML)
and big data analysis can be
leveraged to collect and analyse
information in fields such as
regulatory policy, industry data,
social media, alternative data,
international conditions,
business data, news and public
opinion, and devise forecasts
based on such analysis. In this
way, data and technology will
be combined to support
securities investment research.

In the future, the increasing need
for digital transformation in the
securities industry will lead to
greater integration of big data,
financial technology and business
scenarios. Currently, the
development of financial
technology has begun to leapfrog
the scope of basic repetitive tasks,
focusing on the substitution of
complex work that requires a
certain amount of experience.
Securities companies are also
exploring the possibility of applying
financial technology in areas that
require creativity, bringing more
reforms to securities industry
prospectively.
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J.3 tontinually enhancing compliance and sk

Management

Since the implementation of the
new Securities Law in 2020,
regulators have abolished,
established and integrated various
rules and regulations. The CSRC
has successively issued the Basic
Information Management
Measures for Securities and Fund
Management Institutions and the
Sponsorship Rules for Securities
Companies. In addition, the
Shanghai Stock Exchange
Regulations and the Shenzhen
Stock Exchange Regulations have
been amended. Meanwhile,
regulators have improved their
collaboration mechanisms and
strengthened day-to-day
supervision, and they are attaching
equal importance to regulatory and
punitive measures. At present,
increased accountability measures
and penalties are leading securities
companies to expend greater
effort to ensure integrity, due care
and diligence in key aspects of
their operations, such as
compliance and internal controls,
information security and
sponsorship business. Regulators
are requiring them to improve the
quality of their practices and
enhance their ability to serve the
real economy.

In this way, the primary
responsibilities of securities
institutions have been further
consolidated. At the same time, as
securities firms apply technologies
such as big data and artificial
intelligence, compliance and risk
management practices will start to
drive their business operations.
Against this backdrop, we have
observed the following
developments and trends
emerging in key areas of
compliance and risk management
in the securities industry:

Consolidation supervision is driving
differentiation. In March 2020, six
leading securities firms were
included in the first batch of the
pilot project for consolidated
supervision. Since then, regulators
have clarified that they will monitor
these firms' comprehensive risk
management capabilities. In the
future, compliance and risk
management capabilities will be
key factors in evaluating the
business development potential of
securities firms and their
qualifications and strengths. As the
pilot project expands, large
securities firms will

face new challenges in how they
enforce risk management
boundaries between the parent
company and the subsidiaries as
they work to achieve synergies in
their operations. Mainstream
brokers will capitalise on their size,
platforms and brand to accelerate
their development and enhance
their advantages. In the future,
large firms that are operating in all
business segments will co-exist
alongside smaller boutique firms,
displaying a diverse and
competitive industry landscape.

Companies are using a multi-
pronged approach to enhance the
effectiveness of their anti-money
laundering (AML) capabilities. In
the face of mounting AML
challenges in recent years,
regulators have accelerated efforts
to optimise relevant laws and
regulations; meanwhile, they have
also imposed higher penalties on
non-compliant institutions, with
penalties of more than RMB 10
million having been imposed on
several companies. In this context,
while working to ensure full
coverage, securities companies
have integrated and amended their
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ALM systems based on
commonalities in their
management practices and the
individual characteristics of their
business models, in accordance
with changes in external laws and
regulations, and special
circumstances in their own
business development. At the
same time, they have also
strengthened supervision over the
business departments that are
responsible for managing money
laundering risks, and they have
improved their AML work
procedures, documentation and
methods. Securities companies
have also carried out intensive
training with a focus on self-
assessment of inherent money
laundering risks and re-
identification of customers in order
to upskill employees and adopt a
two-pronged approach to AML that
attaches equal importance to
system building and process
management.

“Smart compliance” is driving
business development. Securities
business is growing more
complicated; risks are becoming
more varied; and compliance costs
are increasing. In this environment,
compliance management that
focuses only on identifying and
managing risks is no longer
sufficient for meeting securities
companies’ needs against a
backdrop of increasingly strict
regulation and internal
management. Smart compliance
management tools are ushering in
a new era for compliance and risk
management that will allow
companies to address these
issues. Securities companies are
using information technologies to
optimise the entire compliance
management process, and they
have access to more effective
tools and methods to capture
compliance management
information dynamically across the
organisation.
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Based on these capabilities, they
are able to capture risk information
with a high sensitivity before an
incident occurs, enable
comprehensive surveillance during
an incident and execute multi-
dimensional rectification of flaws
after an incident. In this way,
securities companies can identify
the key risk characteristics of
various business and management
activities in order to empower
compliance management,
business development, risk control
and strategy implementation.
Driven by “smart compliance,”
securities companies are
transforming compliance from
performing functions to creating
value.
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34 A new Stage o comprenensive opening to the

ouside world

Since 2020, following the
implementation of a series of new
domestic policies, globalisation
and capital market reforms have
continued to advance. Foreign
financial institutions have set up
operations and increased their
presence in China, more closely
connecting the country’s financial
industry with the global market. In
the 2020 Government Work
Report, Premier Li Kegiang
highlighted the importance of
reform and opening up to cope
with changes in the external
environment.

Since the CSRC lifted its
restrictions on foreign investors’
shareholding ratio in securities
companies in April 2020, foreign
investors has been acting fast to
establish majority-held securities
companies in China. To this end,
Qingdao Yi Tsai Securities,
Standard Chartered Securities
(China), and BNP Paribas
Securities (China) have submitted
their applications. As of May 2021,
there were nine foreign-owned
securities companies, which is a

testament to foreign investors’
continued interest in China’s
securities market as well as
confirmation that the country is
continuing to open up its securities
industry.

China’s futures market is
diversifying faster, with
international products being
launched continuously. At present,
five international product types are
available: crude oil, iron ore, PTA,
Styrene Chloroprene Rubber (SCR)
20 and Low Sulfur Fuel Qil (LSFO).

Regulators have also implemented
measures to further open up the
fund industry. In June, BlackRock
was granted a public fund
management licence. In August
2021, Fidelity International
received approval to setup its
public fund management company
in China. Foreign asset managers
such as Neuberger Berman,
VanEck, AllianceBernstein and
Schroders have also submitted
applications for public fund
management licences, indicating
that global players are entering the
Chinese market at a fast pace.

In addition, four foreign financial
institutions—Standard Chartered,
Citibank, Deutsche Bank and BNP
Paribas—have obtained fund
custody licences. Foreign fund
managers and custodians are
expected to diversify the
competitive landscape and help
China's financial markets align with
those of its global peers.

As capital market reforms advance,
the securities industry will open up
continually, presenting both
opportunities and challenges for
foreign investors and domestic
players. Foreign financial
institutions face challenges related
to local players’ existing resources,
business models and market
penetration levels. To overcome
these challenges, they need to
adapt to the fact that China's
financial sector is segregated into
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sub-sectors operated by different
financial institutions and regulators.
Cross-border management of
systems and data will also be a
concern for them. For local players,
foreign institutions’ ability to
collaborate and their innovative
business models, expertise,
experience and global outlook will
present challenges. As local and
foreign institutions interact with
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and learn from each other, they
will explore potential market needs,
develop innovative business
models, and promote the
development of financial
technology. In addition, they will
contribute to moving China’s
regulatory systems and risk
management systems into line
with global practices and help
globalise China’s financial markets.
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3.0 o4 [0 SUpport sustananle development

In recent years, as China
continued to open up its capital
market, more international
Environmental, Social and
Governance (ESG) investors
increased their presence and the
concept of ESG and responsible
investment has been increasingly
accepted. Meanwhile, the
regulators are also promoting the
establishment of a “green
financial system” in face of the
national strategic goal of hitting
peak carbon dioxide emissions by
2030 and for carbon neutrality by
2060 ("30-60" Strategic Goal) , for
this reason, ESG investment is
the trend to follow.

An increasing number of ESG
indices are emerging in China.
Meanwhile, ESG funds are also
developing rapidly and, seeing the
trend, fund management
companies are actively promoting
ESG funds and their AUM is
expanding to new highs. The
Wind statistics indicate that as of
30 June 2021, there were 146
ESG investment funds available in
the market, of which 23 were
newly issued during the first half
of 2021. This number is a close
match to the annual total recorded
in 2020 (27 ESG funds were

launched in 2020 ). The total AUM
of the existing ESG funds reached
almost RMB100 billion as at 30
June 2021, nearly doubled
compared from two years ago.

On the other hand, the securities
industry is also paying increasing
attention to the development of
ESG. Through green financing,
green investment, green research
and environmental rights trading,
securities companies are
providing financial support to
green enterprises in sectors such
as clean energy, energy transition,
energy saving and environmental
protection and make their
contribution to the development
of an eco-friendly and
environmentally responsible
society. One of the businesses to
show securities companies’
support to the green industries is
the underwriting of green bonds,
so that more institutional
investments will be channelled to
green bonds, and companies that
need to finance green projects to
pay for financing leases,
hydropower project construction
and green industries can meet
those needs. The number of
green bonds underwritten by
securities

companies bounced in 2021. As of
31 July 2021, 359 green bonds
were underwritten by securities
companies, an increase of 50
compared to the annual total
recorded in 2020, and a total of
RMB 346.625 billion was raised
through green bond issuance.

To achieve the “30-60" Strategic
Goal, the securities industry has to
adhere to the principle of green
finance in the future and continue
to support green enterprises in
their IPO exercises, the issuance
of green bonds and the
introduction of innovative green
products. The securities industry
should serve environmental
protection, energy savings, clean
energy and other green industries
in a way that encourages more
social investments to be
channelled into the green
economy. Insisting on the principle
of “long-term investment, value
investment and responsible
investment”, the securities
industry should show its
commitment to the green and
sustainable development in China
by creating multi-layered ESG
products, promoting green
investments and, most important
of all, taking action.
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A1 Wealthmanagement: Accelerating

ransformation

In recent years, the development
model of securities companies
that rely on traditional brokerage
business has been disrupted due
to the rising investment demand
of consumers, declining brokerage
commission rates, and the
increasing adoption of fintech in
the securities industry. Against this
backdrop, securities companies
are more quickly transforming their
wealth management business by
adjusting their business
architecture, offering wealth
management platforms and
systems, and thus strengthening
their overall fintech capabilities.

Wealth management is a
customer-oriented industry that
focuses on differentiated service
offerings. For this reason,
securities companies need to
invest more in their wealth
management business to ensure
that their services meet the
standards expected by the market.
For example, securities companies
need to offer wide-ranging and
diversified products to meet the
specific requirements of

high-net-worth individuals in
respect of asset allocation and
services. Meanwhile, companies
also need to ensure that they have
high-calibre professionals on staff
who can preserve and appreciate
customers’ asset value and
provide top-notch and high-quality
service experience to customers.
Nowadays, customers consider
professional and convenient online
services to be a key criterion when
selecting a securities company.
For this reason, it is important for
companies to provide fund
investment advisory services in
addition to the fund distribution
services under their current
models. In this way, they can offer
professional products that impress
and win over customers. At
present, diversified customer
demands are imposing stricter
requirements on companies’
overall platform construction
capabilities and professional
teams, and for this reason these
demands pose significant
difficulties to companies’ wealth
management transformation.

At present, from channel operation
business to active management
business, and from intermediaries
to comprehensive and professional
financial services, we can see
securities companies are making
progress in their wealth
management transformations. In
this transformation competition,
first-tier securities companies and
boutique securities companies are
both excelling in their own ways.
First-tier securities companies are
leveraging their brands to serve
high-net-worth individuals, and
they are using their large client
bases and resource advantages to
seize opportunities. They are also
harnessing technology to develop
wealth management platforms. On
the other hand, boutique securities
companies are forming unique
operating models that leverage
their own competitive advantages.
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It is worth noting that consumers
in China are also shifting their
wealth management and
investment demands from savings
deposits towards fund
investments. This shift in
investment preferences is a sign
of the rising demand for wealth
management in the marketplace.
As of the end of 2020, total net
publicly offered funds stood at
RMB 19.894 trillion, which
represents year-on-year growth of
34.66% compared to the RMB
14.77 trillion that was recorded at
the end of 2019. Currently, publicly
offered funds of funds (FOF) are
experiencing rapid growth, and
fund management companies
(FMCs) are continually increasing
their supply of FOF products. As of
the second quarter of 2021, 200°
publicly offered FOF products
valued at RMB 171.96 billion were

Mainland China Securities Survey 2021

available in the market, which
represented a significant increase
compared to the 105 FOF products
valued at RMB 46.54 billion that
were available as of the end of
2019.

According to the list of the top 100
distributers of publicly offered
funds in terms of retained AUM for
the second quarter of 2021
released by the AMAC, 50
securities companies accounted
for RMB 1,916.8 billion or 18.63
percent of the total retained AUM.
In this regard, the top three
securities companies were CITIC
Securities, Huatai Securities and
GF Securities. Securities
companies take half of the top 100
league table, which indicates
remarkable achievements made in
wealth management
transformation.

4. Source: Asset Management Association of China

5. Source: Wind Information
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4.2 Proprietary rading: Soli performance
aspecially N 010 denvatves

The active trading in the securities
market in 2020 presented a range
of opportunities. During the year,
the ChiNext indices rose sharply,
and listed securities companies
increased their equity and fixed-
income investments. As a result,
income from proprietary trading
continued to increase, and it has
become a key driver of securities
companies’ performance. In 2020,
four securities companies each
generated tens of billions of
renminbi in income from
proprietary trading business®. The
top 50 securities companies in
terms of operating income
recorded RMB 162.8 billion from
proprietary business, which
accounted for 28 percent’ of their
total operating income and
represented a year-on-year
increase of 13 percent. Proprietary
trading is the largest business
segment of securities companies.

Thanks to the bullish market,
securities companies were able to
significantly grow the size of their
OTC derivatives businesses, and
this sector is expected to become

a new driver for proprietary
business growth in the future. In
2020, the nominal principal of new
OTC derivatives business of
domestic securities companies
amounted to RMB 4.76 trillion,
representing a year-on-year
increase of 159 percent.
Meanwhile, the total number of
OTC derivatives transactions
reached 110,000, representing a
year-on-year increase of 93
percent®. Compared to securities
companies’ traditional lines of
business, including brokerage ,
investment banking, investment
research and proprietary trading,
OTC derivatives business is more
creative and can meet institutional
clients’ demands for diversified
investments and risk aversion,
which creates value for customers
and increase client loyalty while
also improving securities
companies’ service
competitiveness. Against this
backdrop, securities companies
are marshalling resources and
making preparations to seize the
strategic opportunities offered by
the OTC derivatives business.

First-tier securities companies
have established an obvious
advantage in the highly
concentrated OTC derivatives
business. On 25 September 2020,
the SAC issued the Administrative
Measures for Over-the-Counter
Securities Business, which
provides rules in order to ensure
securities companies’ hierarchical
management of OTC options
trading. First-tier securities
companies have advantages in
meeting the qualification
threshold, and they can also
benefit from economies of scale in
terms of the hedging and capital
costs incurred in OTC options
trading. According to the SAC's
statistics, in January 2021, the
nominal principal of the top five
securities companies, in terms of
new TRS, stood at RMB 303.4
billion, accounting for 91 percent
of the total of new TRS.
Meanwhile, the nominal principal
of the top five securities
companies in terms of new OTC
options stood at RMB 217.7 billion,
accounting for 78 percent® of the
total of new OTC options.

6. Income from proprietary business = investment income - investment income from associates and joint ventures + gains and losses from

changes in fair value
7. Source: Wind Information
8. Source: Wind Information

9. Source: Report on the OTC Business (Issue 2 2021), Securities Association of China
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OTC derivatives business provides
a strategic opportunity for the
proprietary trading segments of
securities companies. Based on
OTC derivatives, securities
companies have more risk hedging
tool options available for their
proprietary trading, which helps
them achieve investment risk
neutrality and offer genuine risk
hedging tools that meet the
practical requirements of
institutional investors. However, it
must be noted that the OTC
derivatives market in China is still
at an early stage of development
and there is room for improvement
in regulatory compliance and risk
control. Going forward, as detailed
regulatory policies are introduced
and institutional investors’
demands diversify, financial
innovation will cause the OTC
derivatives business to maintain
rapid growth.
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4.3 Investment banking: Deepenedrerormof
‘egistration-pased (PO Systemwith TirSt-ler players

outperiorming

In 2020, securities companies
were more successful in serving
the real economy using their
investment banking arms
compared with the previous year.
During the year, 396 companies
raised a total of RMB 4700 billion
through IPOs on the A-share
market. The number of IPOs
recorded in 2020 was second only
to that in 2017, while the amount
of capital raised was the highest in
almost a decade. In terms of the
scale of bond underwriting, bonds
valued at RMB 10.1 trillion in total
were underwritten by securities
companies in 2020, representing a
year-on-year increase of 40.27
percent. The investment banking
business of the securities industry
generated net income of RMB
67.32 billion from underwriting and
sponsorships, an increase of 39.27
percent compared to 2019. During
the year, the top five securities

10. Source: Wind Information

companies in the investment
banking business contributed 40.7
percent of the entire industry’s
investment banking income. Going
forward, following the full
implementation of the registration-
based IPO system, the primary
market activity may be further
enhanced, and the Matthew effect
will be further strengthened.

The surge in the number of IPOs
and fundraising in the A-share
market in 2020 was largely a result
of the continuous reform of
China's capital market system. For
instance, the STAR Market and
ChiNext have both implemented
registration-based |IPO systems to
streamline the listing process and
make financing more efficient,
encouraging more companies to
go public. In 2020, 144 companies
raised a total of RMB 222.28 billion

in the STAR Market, which was
the first market in which the
registration-based |IPO system was
piloted. As a result, the STAR
Market is now the leading market
in terms of the number of IPOs
and fundraising. Besides, the
reform of ChiNext and the piloting
of its registration-based system
also contributed to the increase in
IPOs. In 2020, 109 companies
raised a total of RMB 90.29 billion
on ChiNext, almost three times the
amount of capital raised on the
board in 2019. Meanwhile, the
average time from IPO application
acceptance to the registration of
companies on ChiNext and the
STAR Market was respectively
109.9 days and 230.7 days on
average, far less than the average
time spent under the traditional
IPO approval mechanism.
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As the US continues to tighten
controls over China concept
stocks, the registration-based IPO
systems in the STAR Market and
ChiNext provide IPO channels for
companies with special equity

structures and red chip companies.

As aresult, it is predictable that
they will become a clear choice
for China concept stocks to pursue
secondary listings in Hong Kong
SAR or mainland China.

With the success of the pilot
registration-based IPO systems in
the STAR Market and ChiNext, the
registration-based IPO system will
soon be fully implemented in the
A-share market. Following its
implementation, securities
companies will be presented with

new opportunities and new
requirements. The full
implementation of the registration-
based IPO system will generate
much more business for the
investment banking arms of
securities companies and promote
the rapid growth of the investment
banking business. However, the
registration-based system also
imposes higher standards on the
professional services provided by
the investment banking business.
Once the registration-based IPO
system is fully implemented,
regulators will only supervise the
information disclosed by the
issuer, and issuance pricing will be
more market-oriented. Hence, the
implementation of the registration-

11126.98

: ZS]S+K’+2.4%
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based IPO system poses
challenges to investment bankers
in terms of their understanding of
the market, pricing capabilities and
underwriting capabilities.
Moreover, the registration-based
IPO system will also feature a
stricter de-listing mechanism, so a
de-listing will inflict terrible
damage on a sponsor’s brand,
image and interests. For this
reason, securities companies’
investment banking business need
to exercise more prudence when
selecting IPO candidates to single
out ones with high quality, and
they should also diligently
supervise and manage issuers
after their IPOs.
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4.4 Credit business: Stock-pledge lending ceclnes,
While margin financing and Securties lending
hounce back o inerr peak

In 2020, the credit business
maintained the trend that it
demonstrated in 2019. Efforts to
downsize business and improve
credit quality gradually mitigated
business risk, as evidenced by the
decreasing stock pledge balance.
On the other hand, the scale of
margin financing and securities
lending soared due to bullish A-
share market.

In 2020, the risks associated with
the stock pledge business
repeatedly reared their head as
more than 50 stock pledge
disputes lodged by securities
companies were publicly disclosed
by listed companies. The total
amount involved in the relevant
litigation was disclosed to be more
than RMB 10 billion. Within this
context, securities companies are
actively adjusting the positioning
of their stock pledge business with
a focus on “eliminating risks,
adjusting the structure and

stabilising the scale.” As a result
of these efforts, the total balance
of stock pledge business is
decreasing each year. In 2018,
2019 and 2020, the book value of
financial assets purchased under
resale agreements (including stock
pledge agreements) amounted to
RMB 786 billion, RMB 546.19
billion and RMB 479.265 billion
respectively. In recent years,
securities companies have also
adopted a stricter approach in
recording credit impairments. Total
credit impairments recorded by
the 40 listed securities companies
amounted to RMB 9.604 billion,
RMB 19.307 billion and RMB
33.419 billion in 2018, 2019 and
2020 respectively.

Due to the active trading in the
Shanghai and Shenzhen market
and the market-based refinancing
mechanism, businesses related to
margin financing and securities

rebounded in scale. As of the end
of 2020, the total balance of
margin financing and securities
lending stood at RMB 1,613.3
billion, representing year-on-year
growth of 58 percent. Specifically,
the margin financing balance stood
at RMB 1,482.7 billion, an increase
of 50 percent compared to the end
of 2019; and the securities lending
balance amounted to RMB 130.6
billion, an increase of 860 percent
compared to the end of 2019. At
present, margin financing still
plays a dominant role compared to
securities lending; but structurally,
the securities lending balance is
increasing at a much faster pace
than the margin financing balance.
As a result, the long-standing
imbalance under which “margin
financing was dominant and
securities lending was
inadequate” in the A-share market
is on track to be relieved. The rapid
growth in the scale
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of securities lending has been
attributed to the continuous
optimisation of supply and demand
and various other mechanisms.
Specifically, the steady growth of
securities lending has been driven
by the following developments:
the scope of securities lending has
been expanded; mutual funds, the
Social Security Fund and
QFII/RQFII are all participating in
margin financing and securities
lending business, and the
participation of institutional
investors is increasing; the market
mechanism for refinancing is
improving (e.g. the implementation
of the securities refinancing
system in the STAR Market and
ChiNext); and securities
companies are investing more into

digital operating models. To cope
with the general downtrend in the
commission rate and develop
capital-intensive businesses,
securities companies are
increasing the scale of their capital
through private placement,
allotment and issuances of
convertible bonds. Since 2020,
many listed securities companies
have launched their own
refinancing plans, and at least 25
percent to 50 percent of the capital
they have raised in this manner
has been channeled into margin
financing and securities lending
businesses.

Against a backdrop in which
commission rates are declining,
the development of credit
businesses is expected to boost

the profitability and
competitiveness of securities
companies. Meanwhile, securities
companies need to promote the
balanced development of margin
financing and securities lending
business to address the risk
management challenges brought
by the new trading system, while
also preserving the right of
recourse for written-off bad debts
in the credit business, and more
closely connecting stock pledge
business with the real economy.
Going forward, the industry needs
to study these challengesin a
coordinated manner to facilitate
the sound development of credit
business.

T
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4.0 ASSEL management: Pvoting toward pubicly

Offered funds

The New Asset Management
Regulations were introduced over
three years ago; and since then,
securities companies’ efforts to
downsize channel operation
(companies that act as channels
for direct funding) have borne
notable results. In recent years,
the AUM of actively managed
products as a proportion of
securities companies’ total AUM
has continued to rise, and the
number of products that are
publicly offered has increased,
indicating a steady transformation
to mutual funds. With the
postponement of the New Asset
Management Regulations,
securities companies will be able
to more gradually rectify their
existing asset management
businesses, and financial
institutions will avoid having to
dispose of large quantities of
existing products within a short

period of time. As of the end of
2020, the AUM of privately offered
asset management products
provided by securities companies
and their subsidiaries stood at
RMB 8.55 trillion, representing a
year-on-year decline of RMB 2.28
trillion or 21 percent; however, the
number of products offered rose
from 16,968 as of the end of 2019
to 17,843 as of the end of 2020,
which represented a growth rate
of 5 percent’. The New Asset
Management Regulations are
expected to provide a certain
degree of flexibility; and, within
this context, a number of
securities companies’ asset
management subsidiaries have
obtained licences from the CSRC
to be established in anticipation of
the upcoming changes. As of the
end of 2020, a total of 19 asset
management subsidiaries of
securities companies had

11. Source: Asset Management Association of China

commenced business. As
disclosed in securities companies’
2020 annual reports, six securities
companies—CITIC Securities,
Huatai Securities Asset
Management, China Merchants
Securities Asset Management,
Guotai Junan Assets, China
International Capital Corporation
and BOCI Securities—recorded
respective AUMs of over RMB 500
billion, and there is the fierce
competition within the sector.
Banks are also fueling this
competition by establishing their
own wealth management
subsidiaries.
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In the face of heated competition,
securities companies’ asset
management business needs to
rectify their existing business
while also promoting the
transformation to new business.
Publicly offered funds have
become a pivotal point for
securities companies to transform
their wealth management
businesses. In the second half of
2019, the first batch of securities
companies received approval to
convert collective asset
management products with more
than 200 investors into publicly
offered funds; since then, several
dozen securities companies have
rectified and converted about 90
collective asset management
products to publicly offered funds

with a net value of RMB 150 billion

into the market.

In July 2020, the CSRC issued an
exposure draft of the
Administrative Measures for the
Supervision of Managers of
Publicly Offered Securities
Investment Funds and proposed
the “1+1+1 principle,” which
states that one institution can be
the controlling shareholder of one
fund management company and
one licensed institution that
provides publicly offered funds’?.

After the lifting of the “1+1"
principle (which stated that an
institution can hold equity in no
more than two fund management
companies and can only be the
controlling shareholder of one of
them), securities companies will
be able to sell publicly offered
products to expand the scale of
their actively managed products.
On 30 December 2020, the CSRC
approved the application for a
licence to publicly offer securities
investment fund management
business that had been submitted
by Guotai Junan Securities’” wholly-
owned subsidiary Guotai Junan
Securities Asset Management. So
far, 14 securities companies have
obtained licences to operate
publicly offered funds, including
six securities companies, and eight
asset management subsidiaries of
securities companies.

The adoption of the net value-
based approach for asset
management products has
presented another challenge to the
asset management business of
securities companies. On 30
December 2020, the Ministry of
Finance and the China Banking

12. China Securities Regulatory Commission (CSRC)
13. Ministry of Finance of the People’s Republic of China

Mainland China Securities Survey 2021 | 62

and Insurance Regulatory
Commission issued the Notice on
the Further Implementation of
Relevant New Accounting
Standards for Financial
Instruments, which clarified that
the implementation date of the
relevant new accounting standards
for financial instruments could be
postponed to 1 January 2022 for
asset management products’s.
Currently, the asset management
business is facing a critical period
in which it will need to adopt the
net value-based approach; and at
the same time, securities
companies and their asset
management subsidiaries are
facing various challenges with
respect to product design,
valuation and impairment models,
risk management systems, data
and information systems, etc.
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In 2021, China ushers in the 74th
Five-Year Plan period. The year is
also a critical one in the securities
industry’s transformation to quality
development. As one of the most
important intermediaries in the
capital market, securities
companies are certain to benefit
from the reforms in capital market
policies. At the same time, the
industry is expected to support the
quality development of the capital
market with its own quality
development.

Going forward, the securities
industry should work with other
players in the capital market to
“form a chain of businesses” and
“create a customer-oriented
ecosystem.” Securities companies
should focus on both business
development and regulatory
compliance and enhance their
capabilities of investment banking
and wealth management by
engaging in customer value mining,
investment research and precision
marketing. Meanwhile, new
technologies are constantly
emerging, and one of the most
important strategic issues facing
industry participants is how to apply
technological innovation and
effectively combine technology with
business. In the current era, behind
the transformation of businesses,
technologies and models, a
systematic mechanism is offering
strong support, representing
indispensable factors for securities
companies to promote governance
reform within their organizations.

Regulatory support is crucial for
the development of the securities
industry. On the one hand,
regulators should allow the market
to play a more decisive role in
resource allocation, and they
should supervise companies in a
classified and differentiated
manner in order to give high-
quality securities companies more
room for innovation. On the other
hand, regulators also need to
further strengthen supervision by
adhering to industry principles,
cleaning up the market ecosystem,
and punishing institutions that
engage in illegal practices and
disrupt the market order.

In 2021, we stand at the historical
intersection of the “"Two
Centenaries”, filling with an
expectation to the future. As the
Chinese economy enters a new
stage of development, securities
companies should be more
proactive in identifying their
positioning in the new
development landscape while also
driving market development and
price discovery. Within this context,
the securities industry can help
promote the transformation and
quality development of industry
structures and the real economy in
the following ways:

Professional business: Securities
companies should uphold the
professionalism and highlight their
differentiators. In addition,
securities companies should
accelerate the transformation from
channel operation and passive

management to professional and
proactive management in order to
enhance their core capabilities in
sponsoring, pricing and
underwriting and take competitive
advantages in the higher-level
open-up of the capital market.

Steady development: In the face of
a period of major changes that are
rarely seen in a century, the
industry as a whole should adhere
to prudentiality. Securities
companies should strengthen their
internal control management, pay
attention to risk mitigation, and
hold the bottom line of compliance
to lay a solid foundation for
sustainable development.

Intelligent innovation: The industry
is embracing digital transformation,
and intelligent middle platforms
and ecosystem development are
also high on companies’ agendas.
Securities companies should focus
their innovation efforts on smart
investment research, smart
investment advisory, smart
operation and smart risk control.

As integral players in the financial
markets, securities companies are
embarking on an innovative and
transformational journey that will
be filled with both opportunities
and challenges, and they have
shown both vitality and creativity.
We are excited to see how the
future will unfold for the industry,
and we look forward to witnessing
the high-quality development of
the industry and the Chinese
economy as a whole.
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Appendix T Hnancial Nighigts: balance sheet
IRl WSEWE: ZTnk

Client monies held in| Balance of margin
segregated accounts | trading

ERAERER el

RMB million Number of branches | Total assets

ARM (BA7T) B4 EBHE

AJ Securities (consol.

i N [ BRI (53 - - 4,864 4,895 1,891 1,824 904 826
i =z733> =1/\

1 p AJSecurities company EEIS (BA 36 3 4799 4739 1,891 1,804 904 826
level) 7))
AVIC Securities Co., g A

2 2 |14 (consol. level) PATIES (&3) = - 23383 22,127 5,049 4,181 3,883 2,573

141 - > /\

o p AVICSecurities Co..  HMIIES (BA 76 81 23295 22100 5049 4,181 3883 2573
Ltd. (company level) a))
Beijing Gao Hua s

3 a Securities (consol. j%i;)ﬂ_ﬁ% - - 5,942 5,157 920 561 - -
level) =
Beijing Gao Hua SN

3 b Securities (company j%,ﬁ’j%ﬁ# 3 3 3270 3,103 268 44 - -
level) SRR
BOC International N

4 a (China) Limited (consol. E'?*Eg‘m}%% - - 53960 48312 12,413 12,361 11,679 8,432
level) *# =
BOC International _.

4 b (China) Limited FPIRERTIESS 107 107 46,127 39,804 8,720 7,664 11,679 8,432

INTT) *
(company level) *# (BATE]) "#
Bohai Huijin Securities o oo v a smme
5 a Asset management E?ﬁ;%%m = = = 1,529 1,978 = = = =
Co., Ltd. (consol. level) =

Bohai Huijin Securities
Asset management MELERE

afk Co., Ltd. (company (SYN)) ) ) 1285 1,487 i i i -
level)
g g DohaiSecurities FBILSS - - 61,028 52,938 6,613 5,999 5,638 3,532
(consol. level) (&)
H it SEhES
g | DohaiSecurities ffﬂ'ﬁ%‘ 45 45 59,149 51,207 5,858 5,719 5,638 3,532
(company level) (BB
_ " T
7 o CaidaSecurities VIR ; - 39136 34,214 7,929 7,397 5,741 3,894
(consol. level) (B#)
7 | 1 [Gelea SEetitzs WAIES: 112 111 37,539 32,799 7,718 7,261 5,741 3,894
(company level) (BAF)
. - S
o - CaltongSeCurLtleS M%ﬁ%* - - 96,659 64,992 14,881 11,216 19,984 12,395
(consol. level) (B#)
g p Caitong Securities VB 121 120 92,824 62,055 14,699 11,113 19,427 11,805
(company level) (BRF)
Caitong Securities EREAT SR
M R =
9 x Asset management Mﬁﬁ%iﬁzg - - 2,196 1,615 - - - -
Co., Ltd. EBRAT

* denotes listed securities company
# denotes foreign invested securities company
Sources: 2020 annual reports of securities companies
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Financial assets at fair value
through other comprehensive

income -- debt securities

Hith iR &

DL e

assets
RHMERITESRE
19

Trading and derivatives financial | Financial assets measured at
amortised cost

324 511
270 365 -
2,066 3,633 - - 7,218
1,891 3,766 - - 7,218
585 1,319 - - -
585 1,319 - - -
9,200 8,573 - - 1,859
8,530 7,823 - - 1,859
1,292 1,742 = =
944 1,236 - -
42,089 35,416 - -
38,542 32,404 - -
16,158 14,322 - .
14,998 13,066 - -
25,002 19,618 6,481 227
23,093 18,211 6,481 227

517 301
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# RN R ZIFHF L E]
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Financial assets at fair value
through other comprehensive

income -- equity securities

Htam TAE S

19

6,471
19

6,471

1,220 45 45
1,220 45 45
- - B 5
- - B 5
- - 80 30
- - 80 30
7,036 5,583 131 125
7,036 5,683 131 125
MR, WS, REHR. EEEOR
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Financial highlights: balance sheet
MSHE: BFAkx

Short-term, long-term
Trading and derivatives loans and debts issued
_ > m financial liabilities EHA. KHAfE M
AR (HA78) KRR R RGURFTESHAR | MRS (FEE
BzfH IR AR 25)

RMB million Long-term investment

AJ Securities (consol. EEITE (A7) _ - - = 619 619

B level)

AJ Securities N = i ) _ )
B (company level) ERIES (BAF) 619 619

AVIC Securities Co.,

sog A, _

2 a Ltd. (consol. level) PSS (&F) 110 32 31 4,172 4,357
AVIC Securities Co., by IN= _ _

Zlb Ltd. (company level) PAVIESS (BAF)) ek, e Sallis =
Beijing Gao Hua s

3 a Securities (consol. j%i;'?)_'_ﬁ% 1 1 2 2 - -
level) =
Beijing Gao Hua SN

3 b Securities (company jl:(,'z__ﬁ;ﬁ% 287 793 2 2 - -

[=]

level)
BOC International

4 a (China) Limited qj(f)ﬂml%% - - 13 18 8,753 8,678
(consol. level)* # =
BOC International " —.

4 b (China) Limited EF('[%E%# 976 976 2 4 8,753 8,678
(company level) *# BE
Bohai Huijin Securities ., v A some

5 a Asset management ’%f’;)"mg - - 242 522 - 310
Co., Ltd. (consol. level) =
Bohai Huijin Securities

5 b Asset management HELERE ) ) ) ) ) 310
Co., Ltd. (company CSTNEI)!
level)
Bohai Securities EEIES

6 a —— (& 3) - - 795 731 6,656 5,659

; " —

G [ [ [ i BT 2,648 2,232 420 95 6,656 5,659
(company level) €SZN=))
Caida Securities RIS . ) )

7 a S (&) * 101 7,881 7,380
Caida Securities WHIKIES i B,

7 b (company level)* (BT * 621 521 7,881 7,380

. " Sy

g | o |CEllNg SRS WBIES 6,701 5,724 91 14 24,290 15,433
(consol. level) (&#)
Caitong Securities WHBIES

8 b ey lovel)® (&g * 7,816 6,897 91 14 23,804 14,768
Caitong Securities B A SIEE

9 x Asset management FE’A%J S - - - - - -

Co., Ltd.

* denotes listed securities company
# denotes foreign invested securities company
Sources: 2020 annual reports of securities companies
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TR -FhEIEHVATRE

Short-term financing | Paid-in capital/Share R Minority i N Number of
bonds payable capital ﬁ; %e rves | ;&?};2 *lgfsrests ‘%e;;iszt: employees
V)3 =
R iE R A S K E A/ B A = AR ATITET RTAK
122 327 1,400 1,100 227 223 - - 1,627 1,323 N/A N/A
122 327 1,400 1,100 227 223 - - 1,627 1,323 656 729
715 1,618 3,634 3,634 3,806 3,397 140 - 7,580 7,031 1,770 1,559
924 1,618 3,634 3,634 3,726 3,393 - - 7,360 7,027 1,674 1,488
- 301 1,072 1,072 1,788 2,076 - 504 2,860 3,652 340 301
- 301 1,072 1,072 1,675 1,508 - - 2,747 2,580 207 178
583 538 2,778 2,500 12,222 10,233 6 B 15,006 12,738 2,868 2,705
583 538 2,778 2,500 11,844 9,730 - - 14,622 12,230 2,723 2,569
- - 1,100 1,100 89 (51) = - 1,189 1,049 143 132
- - 1,100 1,100 89 (51) = - 1,189 1,049 143 132
6,368 6,652 8,037 8,037 12,647 12,197 0 - 20,684 20,234 1,940 1,807
6,368 6,652 8,037 8,037 12,409 12,180 - - 20,446 20,217 1,721 1,615
1,313 - 2,745 2,745 6,179 5,922 4 4 8,928 8,671 2,118 2,060
1,313 - 2,745 2,745 6,159 5,913 - - 8,904 8,658 1,968 1,924
10,157 4,246 3,589 3,589 19,859 17,750 9 9 23,457 21,348 3,255 3,006
10,157 4,246 3,589 3,589 17,832 16,288 - - 21,421 19,877 2,884 2,659
- 200 200 992 755 - - 1,192 955 240 220
%Ho. EHEE

“RELBIHFRE]
# ISR BIUFHFAE]

BRI UEF R E120205F 5 1R

© 2021 EBEEREH MES F BT EEE N REBAMLES (FE) ERADHESEERERREMAR — $IAEFERARDEXRIRIARFLREERAPONR. RINFE, T

73
DR RTINS R 2 IR B R ReVR T Bl R ARV B B E BB AT,



75 | Mainland China Securities Survey 2021

Financial highlights: balance sheet
MSHE: BFAkx

Client monies held
in segregated
accounts

BRASFER

Balance of margin
trading
it

RMB million

Number of branches | Total assets

AR® (B%T) At

) ” R
a - - b b b o 0 0
10 &iﬂgﬁ@%ﬁ“es E('i”;ﬁ;t)% 26,198 20,245 4,338 3,374 2,599 2,811

. =
10 b &‘?ﬂ'tg;iif:\igﬁ‘f E(}?% 53 53 25432 19,934 3808 3,162 26599 2,811
Central China .
11 a Securities (consol. E‘](E;fg)% - . 52377 43570 8194 6582 7401 6,061
level)* =
Central China .
11 b Securities (company qﬂ(gg) . 86 88 48807 39818 7812 6147 7,249 5864
level)*
» -
| @ [ ot %E;f% - - 14471 10496 2,905 2,600 2535 1449
. =
» s
12 b (Cczrr‘;;g/ni?g\‘/‘glt)'es %gﬁ) 36 38 14,471 10,492 2,905 2,600 2,535 1,449
(=]
13 x Changjiang Financing  OTIES5 AR ) i 901 815 B} } - -
Services Co. =
14 4 &i’gl‘ag;ffu”“es f‘(iﬁ)% - . 134410 109,343 26,365 22521 29,858 19,579
. =
14 b &i’;‘ggi;%ﬁi%ﬂ”“% f?}i?%%) X 247 250 126,833 103,568 23,605 20,442 29,826 19,517
=]
Changjiang Securities 5T (E38)
156 a Asset Management REEEARA - - 3,385 3,152 - - - -
Co., Ltd. (consol. level) & (&3)
Changjiang Securities Py =
Assetgjl\/lar?agement KL (L)
15 b REBEERA - - 3,256 3,097 . - - .
Co., Ltd. (
0., . (company a (/Aa)
level)
. o MEiEs (&
16 a Eg?g;”iiffgcgﬁs ) mEMEE - . 51,663 26445 9,282 7,442 5,561 4615
' =
' - WSS (BA
16 b Egai;g%;iﬁtr;gszlfo ) S EE 86 82 40658 24393 8211 7,071 5561 4,615
=
CICC Wealth .
e
17 a Management (consol. ﬁfg;ﬂﬁ# - . 106998 85969 27,443 23,494 25955 18,962
level) =
CICC Wealth
Wi
17 b Management(company qﬂ(g%ﬁ% 189 200 98713 78967 25478 21,896 25955 18,805
level) =
China Development S
18 a Bank Securities ig)% - 44074 37,583 71 1,270 ; 590
(consol. level) =
China Development 5
18 b Bank Securities }i?% 10 10 43966 37,486 71 1,270 ; 590
=]

* denotes listed securities company

(company level)

# denotes foreign invested securities company
Sources: 2020 annual reports of securities companies
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assets
RHURTES#E T
- 4,233
1,847 -

Trading and derivatives financial | Financial assets measured at
amortised cost

7,939 6,781 -
7,356 6,478 - - 4,233
22,593 17,238 456 676 2,089 665 -

19,933 14,902 - - 2,089 665 - -
2,795 3,265 1,949 785 2,063 591 2 2
2,796 3,425 1,949 785 2,063 591 2 2
35 133 . . . . . .
33,504 32,336 - 19 16,600 5,936 2,523 2,466
30,481 30,563 - 16,600 5,936 2,502 2,447
1,955 1,538 - - - - - -
1,842 1,493 - - . ; ; ]
25,707 6,503 - - 1,324 993 86 71
19,561 6,268 - - 1,324 993 84 70
20,022 18,633 - - 8,475 3,784 - -
18,301 17,067 - - 8,475 3,784 - -
7,260 8,606 1,211 1,961 22,316 17,118 - -

8,476 1,211 1,961 22,316 17,118 - -

tH. TEPEENR.

7,113

“F LIS AE]
FHAIR: IR EI2020FF1R

# ISR BIUFHFAE]
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Financial assets at fair value
through other comprehensive

income -- equity securities

HtRSm TRE SR

Financial assets at fair value
through other comprehensive

income -- debt securities

HithfEiR &

1,847
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Financial highlights: balance sheet
MSHE: BFAkx

Short-term, long-term loans
and debts issued

=, KHfER&

MRS (FEE

Rz f AR HARL A 55)

Trading and derivatives
financial liabilities

RZURTEERA &R

RMB million

Long-term investment

AER® (BAT) KHIRA R

Capital Securities Epeiinss _
103 (consol. level) &3 862 827 52 2,340 3,095
Capital Securities Elelin=z i
N (company level) (BA7D) 2,167 U910 52 2,340 3,095
Central China .
11 a Securities (consol. EFEE;E)%* 1,067 1,105 1,356 1,115 4,927 6,206
level)* =
Central China .
11 b Securities (company E‘?}L—Eﬁ) o 4,126 4,126 779 715 4,610 4,624
level)* e
Century Securities eSS ) _ _ i
122 consol. level) (&3) 245 100
Century Securities JLETRNE = ) ) i :
21 (company level) €STN=I)) 245 100
13 Changjiang Financing  STiF5 &SR
X . = = = - - - -
Services Co. =
14 o Changiiang Securities LIS 1,295 1,053 94 196 37,559 28,320
(consol. level) (&)
Changjiang Securities  &3TF%
18 R N e ompanylevel) (GAg) * 6,663 6,409 6 55 37,647 28,456
Changjiang Securities  +3TiE%S (39)
15 a Asset Management RAEBEERRA - - 15 55 - -
Co., Ltd. (consol. level) & (&)
Changjiang Securities KSTIEE (E3)
Asset Management iy
E (company AFEERRA i ) i i _ i
-. 0 = (FN\=
lovel) a (Bas)
Chasing securities co., H{ZiE5 (&)
16 a itd (consol. level) RS 0 0 7,647 878 6,116 3,450
- - WEIES (Ba
Chasing securities co. i e
o | = e _
166 g (company level) g) RISV = IE 71 611 3 6,116 3,450
CICC Wealth PO,
=
17 a Management(consol. qj(fg)ealft% 271 323 133 - 28,937 20,278
level) =
CICC Wealth .
17 b Management(company EFEJDZ\L%;E% 907 1,256 1 - 28,937 20,278
level) Sink
China Development 9
18 a Bank Securities E;{Ft% i : 37 10 7,595 10,150
(consol. level) kil
China Development 3
18 b Bank Securities }L—E% 240 240 1 - 7,595 10,150
(SYAEI))

(company level)

* denotes listed securities company
# denotes foreign invested securities company
Sources: 2020 annual reports of securities companies

©2021 KPMG Huazhen LLP and KPMG Advisory (China) Limited, are member firms of the KPMG global organisation of independent member firms affiliated with KPMG International Limited, a private English company
limited by guarantee. All rights reserved. Printed in China. The KPMG name and logo are trademarks used under license by the independent member firms of the KPMG global organisation



Short-term financing | Paid-in capital/Share R Minority i N Number of
bonds payable ﬁge %e rves | ;;(0"2:’ *lgfsrests \;;a;iet\-sl- employees
V)3 =
Eﬁﬁmﬂﬁ% - HQI\ Nt} ~;m =13 E:‘IA&
2,557 3,176 2,460 650 6,473 3,829 16 15 8,948 4,494 1,706 1,777
2,557 3,176 2,460 650 6,391 3,783 - 8,851 4,445 1,619 1,707
4,155 4,455 4,643 3,869 8,726 5,802 818 827 14,186 10,498 2,796 2,835
3,426 4,455 4,643 3,869 9,101 6,063 - - 13,744 9,932 2,427 2,478
374 - 4,000 1,584 1,138 3,417 - - 5,138 5,001 1,259 1,050
374 - 4,000 1,584 1,138 3,417 - - 5,138 5,001 370 347
- - 300 300 233 217 - - 588 517 299 278
5,001 4,188 5,530 5,530 23,554 22,434 170 188 29,253 28,152 6,286 5,983
5,001 4,188 5,530 5,530 22,588 21,624 - 28,118 27,154 5,427 5,127
- - 2,300 2,300 696 539 - - 2,996 2,839 N/A N/A
- - 2,300 2,300 696 539 - - 2,996 2,839 N/A N/A
2,124 15 5,309 3,965 5,090 3,407 193 189 10,593 7,561 2,027 1,873
2,124 15 5,309 3,965 5,199 3,506 - - 10,508 7,471 1,828 1,693
4,783 4,484 8,000 8,000 9,036 7,617 13 106 17,049 15,723 3,871 3,876
4,783 4,484 8,000 8,000 8,734 7,572 - - 16,734 15,572 3,736 3,715
- - 9,500 9,500 6,365 6,464 94 97 15,959 16,061 703 735
9,500 9,500 6,417 6,509 - - 15,917 16,009 662 693
TR EENR

| 78
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“RELBIHFRE]
# ISR BIUFHFAE]
BRI UEF R E120205F 5 1R
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Financial highlights: balance sheet
WS Bwrffak

Client monies held
in segregated
accounts

BERBEER

Balance of margin
trading
i

RMB million

Number of branches | Total assets

AR®M (8% =i [ 2213 45|

China Dragon

19 Securities (consol. LS (55 - - 29,135 28,486 4,696 4,213 4,302 2,866
level)
China Dragon e A
19 Securities (company %‘fmﬁ% (B2 80 81 27,586 26,941 4,521 4,109 4,302 2,866
level) &
China Fortune
20 Securities (consol. &S (53H) - - 25,207 21,390 7,222 6,203 4,927 5,379
level)
China Fortune - =R
20 Securities (company %%15? (B2 69 67 23,011 19,780 5,980 5,425 4,927 5,379
level)
21 o China Galaxy Securities SEIRAIES - . 445730 315666 76852 60282 82,018 58,721
(consol. level) (&)
21 China Galaxy Securities  FEIRIES 491 493 383,765 277,452 59,066 49,265 77,993 54,028
(company level) (R
China International s
22 a Capital Corporation E*]()B’Tﬁﬂ - - 521,620 344,971 51,666 40,960 33,885 23,190
(consol. level) *# =
China International s
22 b Capital Corporation E‘](K_%;Emi 23 23 286,094 172,514 18,661 12,999 5,333 2,767
(company level) *# "
China Merchants PRI A
23 Securities (consol. *E'EME% (&) - - 499,727 381,772 70,271 53,040 81,754 55,225
level)*
China Merchants e SR
23 b Securities (company %’F}E% (B2 259 258 457,109 346,531 56,455 42,844 77,872 51,319
level)* P
China Merchants AT sk i e
24 x Securities Asset BEIESRSE - - 4,906 4,588 - - - -
management Co., Ltd HRRAR
25 x China Post Securities  FREBIFZ 23 19 11,594 10,868 1,650 1,360 1,426 976
China Renaissance B A
26 a Securities Co., #*ﬁft% (&) - - 4812 3,014 - - - -
Ltd.(consol. level) #
China Renaissance AR (BA
26 Securities Co., jj‘) \; = 1 1 4,480 2,789 = - = =
Ltd.(company level) # ™
. " rmins
7| | STE) SIS PIERRIES - - 371,228 285670 59,604 47,315 46,515 27,806
(consol. level) (BF)
_ » mins
77| 1y | e el TIEREILS 292 205 343,096 266,656 52,587 43,521 46,294 27,753
(company level) CSZNT))
o » ors e
28 o ChinalinSecurities s (&) - - 24796 16510 6099 4706 3234 2,081
(consol. level)
I i Tl 1B > /\
s 1y | S SRl EMIEE (B4 151 143 24,431 18,083 6,099 4,705 3,234 2,081

(company level)*

* denotes listed securities company
# denotes foreign invested securities company
Sources: 2020 annual reports of securities companies

a) *

©2021 KPMG Huazhen LLP and KPMG Advisory (China) Limited, are member firms of the KPMG global organisation of independent member firms affiliated with KPMG International Limited, a private English company

limited by guarantee. All rights reserved. Printed in China. The KPMG name and logo are trademarks used under license by the independent member firms of the KPMG global organisation



CEs

assets
RBUR TR R
6,146 5,086
59

Trading and derivatives financial | Financial assets measured at
amortised cost

—E-—EhEES I AERE | 80

Financial assets at fair value
through other comprehensive

income -- equity securities

HtNETRE SR

Financial assets at fair value
through other comprehensive

income -- debt securities

Hith iR &
60

59

3.370 2,503 35 228
2,559 1,835 35 228 6,146 5,086
5,639 4,209 = = = = 120
5,218 3,765 = = = = 107
93,517 74,248 5,789 5,031 52,130 23,017 33,868
79,604 68,993 5,079 4,651 52,130 23,017 33,868
269,917 172,694 = = 37,212 28,986 =
140,824 76,670 = = 24,589 20,067 =
175,321 139,952 1,739 1,895 44,615 45,734 7,421
150,652 120,120 1,057 1,800 41,926 44,816 7,421
2,225 2,338 = = 618 625
1,445 1,881 = = 4,092 3,957
2,890 2,095 = = 253 =
2,612 1,883 = = 253 =
140,288 92,711 - - 44,817 32,430
122,736 79,620 = = 42,785 31,437
2,034 5,958 = = 9,476 =
1,004 5,785 = = 9,476 =

“F LIS AE]
# RN R ZIFHF L E]

BRI UEF R E120205F 5 1R
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60
120
112
19,349
19,349
7,058
7,058
75 75
3,280 3,214
3,225 3,163
R, KNS, S, EREDR
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Financial highlights: balance sheet
MSHE: BFAkx

Short-term, long-term loans
and debts issued
FEHE. KHAfERR
MRS (R

Trading and derivatives
financial liabilities

RS ERITERRRA 5

RMB million

Long-term investment

AR® (85T KRR &

China Dragon

Rz ISR 3)

19 a Securities (consol. it (537 832 858 102 1 = =
level)
China Dragon f55s SUR
19 b Securities (company %ﬁﬁ% (B2 2,686 2,557 102 1 = =
level) "
China Fortune
20 a Securities (consol. LEIES () 603 133 28 - 3,293 1,817
level)
China Fortune o SR
20 b Securities (company %g“—t% (B2 1,213 1,234 28 = 3,293 1,812
level) "
21 g China Galaxy Securities FREISRANES 1,308 1,320 12,004 2,188 73,663 69,799
(consol. level) (&F)
21 p China Galaxy Securities  FREIRMIES 9,944 8,596 9,278 1,865 65,669 64,023
(company level) (B ED)
China International — s
22 a Capital Corporation EF(')BF%WE 1,189 1,168 67,574 32,933 128,001 79,391
(consol. level) *# =
China International e
22 b Capital Corporation qﬂ(g?fﬁ 25,442 23,052 17,725 5,861 76,110 45,034
(company level) *# "
China Merchants PRRTN A
23 a Securities (consol. *E'EME% (&) 9,508 8,834 17,014 12,260 96,942 69,095
level)*
China Merchants P A
23 b Securities (company %‘F}E% (B2 25,404 16,611 12,933 7,994 92,979 65,991
level)* =
China Merchants T e S e S iy
24 x Securities Asset EE%%%FE - - - - - -
management Co., Ltd “n
25 x China Post Securities ==]: (=S - - - - - -
China Renaissance S P
26 a Securities Co., ;WIE% (&) - - 187 165 - -
Ltd.(consol. level) #
China Renaissance ENTFE (A
26 b Securities Co., %’;‘; A 101 61 - - - .
Ltd.(company level) # ™
: . .
77| a | SNITE SERUTIES RIERRIES 229 270 4,020 1,888 65,946 57,774
(consol. level) (&F)
. " R
7| 1y |1 S PIERBIES 6,576 5,379 4,047 1,890 62,050 55,603
(company level) (CSZNEI))
o . s s
9g 5 Chinalin Secur;tles :—let% (&) B . 929 155 = -
(consol. level)
inali it e e /N
o8 Chinalin Securities EMIEE (BA 765 2,165 739 _ ) )

(company level)*

* denotes listed securities company
# denotes foreign invested securities company
Sources: 2020 annual reports of securities companies

&)

©2021 KPMG Huazhen LLP and KPMG Advisory (China) Limited, are member firms of the KPMG global organisation of independent member firms affiliated with KPMG International Limited, a private English company
limited by guarantee. All rights reserved. Printed in China. The KPMG name and logo are trademarks used under license by the independent member firms of the KPMG global organisation



TR -FhEIEHVATRE

1,469

. ﬁ:g;t::;;;fbi; sl el e Al Minority interests Net assets Er:r;;gs;::
R R s % (5 AAEI BT AK
| 2020 | 2019 | 2020 | 2019 | 2020 | 2019 | 2020 | 2019 | 2020 [ 2019 | 2020 [ 2019
2,563 3,881 6,335 6,335 8,459 8,198 82/ 356 15,119 14,869 1,720 1,791
2,563 3,881 6,335 6,335 8,307 8,076 - - 14,642 14,406 1,663 1,727
1,887 1,863 3,600 3,600 2,700 1,880 - 266 6,300 5,746 1,494 1,542
1,887 1,863 3,600 3,600 2,473 2,137 - - 6,073 5,737 1,329 1,215
48,286 17,660 10,137 10,137 71,117 60,759 754 1,026 82,008 71,922 11,545 9,821
48,286 17,066 10,137 10,137 68,482 58,676 - - 78,619 68,813 8,977 8,702
26,493 21,240 4,827 4,369 66,308 43,925 180 238 71,815 48,532 9,372 8,101
14,993 10,107 4,827 4,369 55,493 36,516 - - 60,320 40,885 4,456 N/A
36,217 33,099 8,697 6,699 97,040 78,349 88 80 105,825 85,128 9,230 8,725
36,217 33,099 8,697 6,699 89,591 71,491 - - 98,287 78,190 8,478 8,021
= = 1,000 1,000 2,941 3,182 - - 3,941 4,182 114 111
140 - 5,060 5,060 1,014 810 - - 6,074 5,870 857 786
- - 3,024 3,024 (294) (215) - - 2,730 2,809 205 175
- - 3,024 3,024 (402) (259) - - 2,622 2,765 203 173
42,296 17,496 7,757 7,646 59,978 48,936 336 313 68,071 56,895 9,994 9,409
42,296 17,496 7,757 7,646 57,554 47,255 - - 65,311 54,901 9,018 8,498
1,469 1,312 2,700 2,700 3,320 2,638 - - 6,020 5,338 1,290 1,324
1,312 2,700 2,700 3,158 2,571 - - 5,858 5,271 1,284 1,317
2. EHEDR

“RELBIHFRE]
# ISR BIUFHFAE]
BRI UEF R E120205F 5 1R
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Financial highlights: balance sheet
WS Bwrffak

Client monies held

RMB million Number of branches | Total assets in segregated SRS G

trading
ithES

ARM (BhAwT) = ZE ] “eEait accounts
BERAEER

29 x Chuancai Securities  JIITAiE 10 10 3,014 3,759 610 591 318 259

30 o CindaSecurities (SIZIESS - - 47319 45407 12,892 11,415 10,080 7,487
(consol. level) (BF)

ap| [ | ek Seufiies (BRI 87 94 41,601 40,264 10,849 9,411 9,933 7,212
(company level) (SZNEI)

o1 | o [EITIE SzaLmiizs PIEIES 337 277 1,052,962 791722 158251 95417 116,741 70,674
(consol. level) (&F)

5l | (o [CAULS SEEmiEs SIS 202 207 778,348 603216 89,431 53219 96,835 61,454
(company level) (B8
CITIC Securities g

32 a (Shandong) (consol. gﬁﬁ(ﬁ;f - - 27660 19774 9555 6721 8,666 5457
level) - =
CITIC Securities gy

32 b (Shandong) (company igalr%/\(%) 64 64 27,660 19,701 9,555 6,721 8,666 5,457
level) - =
CITIC Securities South e e

33 a China Company E*](E;it)%*@ - - 23899 30,144 6,013 6,552 5,638 3,507

=

Limited (consol. level)
CITIC Securities South T
33 b China Company Eﬁ}%ﬁ;% 65 115 23,905 27,227 6,013 6,529 5,638 3,607
Limited (company level) aeE
Credit Suisse
Securties# (formerly WiEiEsd (R

S 5 (e e Crodht: Sullss =7 EIE) [ ! Joers 150 . : ; :
Founder Securities)
iy = N
o | o | SEEUT ABIES (5 - - 9107 8937 2840 2,851 1960 1,561
(consol. level) )
zp| o | PEen Seliidss NEIFSE (8 45 48 8,879 8,638 2734 2,703 1,960 1,561
(company level) NCI))
Datong Securities - A
36 a Brokerage (consol. ﬁ)ﬂu—t% (& - - 8,144 7,250 2,469 2,312 1,419 1,170
level)
Datong Securities _ .
36 b Brokerage (company f@lﬁ% (& 46 46 8,180 7,272 2,469 2,312 1,419 1,170
/N=1))
level)
it a5y A
37 o Dongguan Securities  ASHES (8 - - 45,984 37,233 13249 11,869 11,168 7,576
(consol. level) )
» -
37 p Dongguan Securities  ARZEIES ( 56 56 43968 35832 12513 11,232 11,168 7,576
(company level) NEl)
i it = P
gg| o [P0l SEeLiisy RIS (8 - - 42,323 37,340 9,792 8,333 7,496 3,950
(consol. level) )
g At N=t}
a| o | BRelE Sl RBIES (8 70 72 33286 26,332 6,278 5,589 7,492 3,940
(company level) A7)

* denotes listed securities company
# denotes foreign invested securities company
Sources: 2020 annual reports of securities companies

©2021 KPMG Huazhen LLP and KPMG Advisory (China) Limited, are member firms of the KPMG global organisation of independent member firms affiliated with KPMG International Limited, a private English company
limited by guarantee. All rights reserved. Printed in China. The KPMG name and logo are trademarks used under license by the independent member firms of the KPMG global organisation
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Financial assets at fair value
through other comprehensive

income -- equity securities

Trading and derivatives financial | Financial assets measured at ALl el e i el valule
. through other comprehensive
assets Ay e income -- debt securities
ZE proms B £ Ay i e s
1,271 2,144 - - 168 169 o 2
8,619 8,160 581 3,361 4,426 4,231 - -
7.088 6,999 732 3,361 3,894 3,901 - -
440,139 362,699 - - 49,401 23,684 16,636 16,279
285,408 256,734 - - 56,477 32,373 16,440 16,074
4,377 3,779 - - - 102 - -
4,377 3,778 - - - 102 - -
4,312 4,308 - 125 - - 30 30
4,312 3,407 - 125 - - 30 30
389 593 - - - - 8 8
341 497 - - - - 8 8
1,576 1,467 193 203 - - = =
1,557 1,446 193 203 - - - -
5,062 3,556 85 129 8,810 7.115 -
4,550 3,295 85 129 8,810 7,115 -
14,745 14,431 141 518 108 144 44
11,543 7,937 - - 108 144 43
R BAETE, FEEH.

“F LIS AE]
# RN R ZIFHF L E]
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Financial highlights: balance sheet
MSHE: BFAkx

RMB million

AR® (B7A7T)

2%

30

30

31

31

32

32

33

33

34

85

35

36

36

37

37

38

38

x Chuancai Securities

Cinda Securities
(consol. level)

Cinda Securities
(company level)

CITIC Securities
(consol. level)*

CITIC Securities
(company level)*

CITIC Securities
a (Shandong) (consol.
level)
CITIC Securities
b (Shandong) (company
level)
CITIC Securities South
a China Company
Limited (consol. level)
CITIC Securities South
b China Company
Limited (company level)
Credit Suisse
Securties# (formerly

X known as Credit Suisse
Founder Securities)

4 Daton Securities
(consol. level)

b Daton Securities
(company level)
Datong Securities

a Brokerage (consol.

level)

Datong Securities
b Brokerage (company
level)

Dongguan Securities

a (consol. level)

b Dongguan Securities
(company level)

4 Donghai Securities
(consol. level)

b Donghai Securities

(company level)

* denotes listed securities company
# denotes foreign invested securities company
Sources: 2020 annual reports of securities companies

JHIAESS
ERiEs (30
BRI (B
),

SIS
&)
SIS
(8RB *
BEES (WF)
=

BIEIES (L)
(847

s I ]
(&)
SIS R
(BRF)

InfEiEs#t (R
W5 EIES)

RNBIES (5
)
RIBIES
NI

RERES (B3)

ARHES (
&)

u
5>

FEIES (&)

RS (BR
),
FBIES (B3

RiBIES
al)

(BA

Long-term investment

KA S

407

1,852

8,877

49,977

23

23

30

54

79

594

51

1,107

394

1,952

9,001

38,125

22

292

2,080

54

74

594

1,392

Trading and derivatives

financial liabilities

RS ERITEERA 5

75

75

105,285

57,127

110

110

49

19

482

71,709

28,291

172

172

137

465

Short-term, long-term loans

and debts issued
EH. KHAfaR &
MRS (FEE
Pz ia AR ZE 55)

98

9,885

9,223

177,892

158,487

1,039

1,039

810

810

8,041

8,041

5,715

5,428

13,187

12,710

133,799

114,538

6,682

6,682

275

275

7,579

7,579

4,900

3,605

©2021 KPMG Huazhen LLP and KPMG Advisory (China) Limited, are member firms of the KPMG global organisation of independent member firms affiliated with KPMG International Limited, a private English company
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Short-term financing | Paid-in capital/Share R Minority i N Number of
bonds payable ﬁge %e rves | ;&?};2 *lgfsrests ‘%e;a;szt; employees
V)3 =
Rz f AR %5 = AR AT RTAK
38 - 1,000 650 405 731 - - 1,405 1,381 398 407
3,163 - 2,919 2,569 8,342 6,700 373 855 11,634 9,524 2,540 2,532
3,163 - 2,919 2,569 8,026 6,414 - - 10,945 8,884 1,984 2,083
11,942 20,137 12,927 12,117 168,785 149,508 4,171 3,825 185,883 165,450 19,012 15,908
9,570 19,587 12,927 12,117 138,778 121,441 - - 151,705 133,558 10,976 9,135
- - 2,494 2,500 4,432 3,900 - 33 6,926 6,433 N/A N/A
- - 2,494 2,500 4,432 3,869 - - 6,926 6,369 N/A N/A
- - 10,091 5,360 1,313 4,889 8 31 11,412 10,280 1,086 2,349
- - 10,091 5,360 1,327 4,935 - - 11,418 10,295 1,069 2,023
- - 1,089 800 382 12 - - 1,471 812 150 154
- 52 3,300 3,300 1,934 1,738 56 58 5,291 5,096 749 756
- 52 3,300 3,300 1,927 1,729 - - 5,227 5,029 687 707
783 945 730 730 948 730 2 2 1,679 1,543 1,046 1,055
793 950 730 730 977 730 - - 1,707 1,566 988 990
2,562 901 1,500 1,500 5,546 1,500 249 234 7,295 6,658 3,042 2,837
2,562 901 1,500 1,500 5,503 1,500 - - 7,003 6,392 2,830 2,638
2,549 694 1,670 1,670 7,028 6,603 279 271 8,977 8,544 1,952 2,027
2,549 694 1,670 1,670 7,123 6,769 - - 8,793 8,439 1,579 1,646
. HEPEE

“RELBIHFRE]
# ISR BIUFHFAE]
BRI UEF R E120205F 5 1R

© 2021 BEERET MBS F BT EEE W) RESARLES (FE) ERADHESEERERRERAR — $IAEFERAFEXARIRIARARLRIEERPONR. RIS, T
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Financial highlights: balance sheet
WS Bwrffak

Client monies held
in segregated
accounts

BEFBEER

Balance of margin
trading
i

RMB million

Number of branches | Total assets

AR®M (8% =i [ 2213 45|

Dongxing Securities

RXIES (B3)

39 a i - - 86,375 77,544 11,310 7,819 17,465 12,772
(consol. level)*
i it N2 51/\
39 p DongxingSecurities  FRMIES (BA 72 70 77,905 66,048 8,277 6,333 17,313 12,579
(company level) )
Dongzheng Ronghui N
40 x Securities Asset iﬁﬂ’lzlﬁ%m - - 1,115 1,031 - - - -
management =
East Asia Qianhai RIIN
41 a Securities (consol. flﬁ”'@ (&) . . 3,442 3,497 543 96 - =
level)#
East Asia Qianhai TTAtYs (A
41 b Securities (company ”%Rflz”’@ (B2 - - 3,316 3,214 543 96 - -
level)# =
Eastmoney Securities —
M= (& - .
42 a 0o lovel REVE (&) 84,024 44,739 26,987 16,176 29,691 15918
iti = (89
42 p Eastmoney Securities FRLME (B2 169 148 80217 42,752 24,766 15,178 29,691 15918
(company level) al)
Essence Securities s A _ )
43 3 Chsol. level) ZIEES (B 198,876 160,867 44,246 34,256 40,500 28,821
i s ISUN
43 p EssenceSecurifies  REIES (BA 326 331 169,580 130,532 29,492 24,967 39,853 28,241
(company level) )
Essence Securities
44 x Asset Management Z=ERE - N/A 1,416 - N/A - - N/A
Co., Ltd.
45 o Everbright Securties YRS (&%) - - 208736 204090 48424 37,972 46816 34,119
(consol. level)*# #
8 Ao NP =1/\
45 p Everbright Securities  JEAIESS (B2 254 266 185,138 159,874 29,224 23,808 41,097 27,425
(company level)*# ) *#
Everbright Securities Pl SR
46 x Asset management Eigtjtﬁﬁf'\ - - 3,303 2,682 - - - -
FEEBRAR
Co., Ltd.
First Capital FE—ol I IES&
47 a Investment Banking  f4REBIRSE - - 698 507 = = = -
Co., Ltd. (consol. level) AT (&F)
First Capital ALY
Investment Banking ?ﬁ 'Jllilfl:iﬁ(
47 b o0l [— HRTFEARRE - - 698 507 = = - -
i ’ NE (BRE)
level)
. _ » b
4g o 'irstCapital Securities S—OIIVIES - . 40,636 35574 6088 5744 5763 3,925
(consol. level) (&3
4g p FirstCapital Securities  55—BlViEss 44 44 37061 33068 5706 5590 5763 3,925

* denotes listed securities company

(company level) *

(BAF) *

# denotes foreign invested securities company
Sources: 2020 annual reports of securities companies

©2021 KPMG Huazhen LLP and KPMG Advisory (China) Limited, are member firms of the KPMG global organisation of independent member firms affiliated with KPMG International Limited, a private English company

limited by guarantee. All rights reserved. Printed in China. The KPMG name and logo are trademarks used under license by the independent member firms of the KPMG global organisation
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Financial assets at fair value Financial assets at fair value
through other comprehensive through other comprehensive

Trading and derivatives financial | Financial assets measured at

assets amortised cost . oy . . I
income -- debt securities income -- equity securities

R R M RITESRAT AR gy, AT RER

18,070 17,578 172 650 24,094 22,188 2,265 2,482
14,166 10,366 = = 24,094 22,033 2,164 2,262
1,013 891 - - - = - -
722 590 - - 1,772 2,432 - -
627 349 - - 1,772 2,432 - -
12,646 4,840 70 - - - 5 -
12,440 4,705 = - - = = -
34,924 36,879 9 29 25,026 17,384 3,704 3179
34,914 27,505 = = 21,434 15,561 3,704 3,179
368 N/A = N/A = N/A = N/A
581519 65,413 4,452 7,206 17,638 12,553 5,179 5,073
50,194 54,282 4,303 7,006 17,660 12,574 5098 4,985
473 877 = - - = - -
184 163 = - - = - .
184 163 - - - = = -
15,978 15,841 = = = = 86 86
14,317 14,185 = = = = 55 55
“F LIS AE]

# RN R ZIFHF L E]
FHAIR: IR EI2020FF1R

© 2021 BEERRITMBSAM(BHEBEN) RESHELEE (FE) ARAAHMESHELEERERAR — LIRENRE RASME XKML RMLREARPNR R RNFE, TERH. TRENR.
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Financial highlights: balance sheet
MSHE: BFAkx

Short-term, long-term loans
and debts issued
FEHE. KHAfERR
MRS (R

Trading and derivatives
financial liabilities

RS ERITERRRA 5

RMB million

Long-term investment

AR® (85T KRR &

Dongxing Securities

FAKIESE (B3)

Rz ISR 3)

39 a 324 221 1,882 161 26,272 25,849
(consol. level)*
1 el AN/ /\
39 p Dongxing Securities IR (BA 3,627 3,107 1,882 43 23,275 21,395
(company level) )
Dongzheng Ronghui S ST HRAAS
40 x Securities Asset Eﬁma[ﬁ%ﬁ - - - - - -
management
East Asia Qianhai spo pAs
41 a Securities (consol. ;F\EI@J@ (&7 - - 126 272 - -
level)#
East Asia Qianhai STIVEEIN
41 b Securities (company ;F\)ﬂiiﬁu@(A - - - - - -
level)# =
Eastmoney Securities LD (A _ _ _
42 a - REVE (&) 95 4,758 1,428
11 = \
47 p E@stmoney Secirities  #alr= (B4 1,409 723 95 - 4,758 1,428
(company level) )
Essence Securities PN A
43 a ool level) ZEIES (&) 533 469 2,571 787 45,322 42,492
43 p Cssence Securities REES (B2 8,337 5,012 2,435 784 44,180 41,018
(company level) )
Essence Securities
44 x Asset Management TZ=ERE - N/A - N/A - N/A
Co., Ltd.
: B Nzg A
45 o EverbrightSecuriies  JEAIES (&3) 1,093 1,039 2,920 997 49,027 59,037
(consol. level)*# #
. ang NI SUAN
45 p Cverbright Securities  JEAIFS (BA 9,256 7,136 1,079 63 40,518 44,939
(company level)*# ) #
Everbright Securities oIS
/R RIESE
46 x Asset management 5 2 - - - - - -
Co., Ltd. FEIEERAR
First Capital Investment & —al\IF5%&
47 a Banking Co., Ltd. R ER RS - = - . - _
(consol. level) nEl (B3
First Capital Investment Z—al\liiF5 &
47 b Banking Co., Ltd. HREBRRE = - , _ - _
(company. level) NCICSYNG))
. : " DRTIE
ag o 'irstCapital Securities  5—BIiLIES 1,545 1,436 1,063 904 5,615 7,023
(consol. level) (BF)
48 p FirstCapital Securities  &—8UAEs 3,288 3,055 862 588 4,594 6,404

(company level) *

* denotes listed securities company

(BAF) *

# denotes foreign invested securities company
Sources: 2020 annual reports of securities companies

©2021 KPMG Huazhen LLP and KPMG Advisory (China) Limited, are member firms of the KPMG global organisation of independent member firms affiliated with KPMG International Limited, a private English company
limited by guarantee. All rights reserved. Printed in China. The KPMG name and logo are trademarks used under license by the independent member firms of the KPMG global organisation
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DB RN

“F LIS AE]
FHAIR: IR EI2020FF1R
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Net assets

pEEA

Number of
employee:

RTAH

90

S

# ISR BIUFHFAE]
© 2021 BEERET MBS F BT EEE W) RESARLES (FE) ERADHESEERERRERAR — $IAEFERAFEXARIRIARARLRIEERPONR. RIS, T

Short-term financing | Paid-in capital/Share R
. bondi pa!qble
IVARp L e
[ 2020 | 2019 | 2020 [ 2019 | 2020 | 2019 | 2020 | 2019 | 2020 | 2019 [ 2020 [ 2019
6,647 6,593 2,758 2,758 18,390 2,758 37 36 21,185 20,329 N/A N/A
6,647 6,593 2,758 2,758 18,358 2,758 - - 21,116 20,006 N/A N/A
- - 700 700 375 294 - - 1,075 994 85 89
51 - 1,500 1,500 (50) (95) = - 1,450 1,405 280 262
51 - 1,500 1,500 (50) (95) = - 1,450 1,405 376 202
8,402 4,187 8,300 6,600 16,153 7,243 - - 24,453 13,843 1,888 1,635
8,402 4,187 8,300 6,600 16,050 7,209 - - 24,350 13,809 N/A N/A
12,049 3,245 10,000 7,000 33,163 7,000 36 38 43,199 32,823 6,293 6,365
12,049 3,245 10,000 7,000 32,010 7,000 - - 42,010 31,934 5,542 5,712
- N/A 1,000 N/A 117 N/A - N/A 1,117 N/A 90 N/A
10,325 4,489 4,611 4,611 47,838 42,834 746 1,574 53,195 49,019 9,240 9,031
10,325 4,489 4,611 4,611 50,119 43,530 - - 54,730 48,141 7,226 7,152
= = 200 200 2,054 1,876 - - 2,254 2,076 171 164
= = 400 400 151 585 = - 551 455 169 134
= = 400 400 151 b5 = = 551 455 169 134
= 55 4,202 3,602 9,726 5,541 508 471 14,435 9,514 3,322 3,285
- BB 4,202 3,602 9,367 5,359 - - 13,569 8,861 2,734 2,780
o5, fEehEE
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Financial highlights: balance sheet
WS Bwrffak

Client monies held
in segregated
accounts

BERBEER

Balance of margin
trading
i i o

RMB million

Number of branches | Total assets

AR®M (8% =i [ 2213 8=

Founder Financing

45 Services Co., Ltd. 7 ERGHER ) ) SAED el ) ) ) .
» e A
g0 A founder Securities  ZIEIES (&3) - - 123256 136,595 29,269 25418 23,952 20,282
(consol. level)*
1+ N /\
5o g FounderSecuriies  HIEIES (BA 347 308 105248 112,302 23,809 20,434 23862 19,895
(company level) E))
Galaxy Jinhui Asset EE [ B o
b1l management Co., Ltd F=EIEHBREAF - - 1,969 1,941 - - - -
(consol. level) (&F)
Galaxy Jinhui Asset EE T o BT o
51 management Co., Ltd F=EIEBREAF - - 1,450 1,464 - - - -
(company level) (SN
" . s
52 E\F/esl)icu”“es (consol.  "RiEF (&31) - . 457,464 394391 80470 58366 86153 54,787
» . .
| | eeulics [ Ris (84 282 283 396,920 344,697 65695 49,881 83,472 52,133
(company level) =)
GF Securities Asset e
53 A Management gﬁg??’ii - - 6709 12,627 - - - -
(Guangdong) (consol. ) - = ' !
Level)
GF Securities Asset nspEam s e
management fﬁiﬁ%m#
53 B R & = - 6,709 6,028 - - - -
(Guangdong) A5
(company level) AR
Golden Sun Securities .
153 & § 3
b4 Teernssll. [ovall EEirs (57 26,966 29,162 7,501 6,234 5,143 4,039
iti S0 SN
g4 g Oolden Sun Securities EIFIES (BA 196 242 25670 28,880 7,121 6,015 5,143 4,039
(company level) 7))
Golden Sun Securities St
55 Asset management §1E%TFE - - 435 499 - - - -
EERAT
Co., Ltd.
Goldman Sachs Gao e o ) _ ) ) _ )
% Hua Securities # BRI e Lffee
Goldstate Securities —. A
57 Tearssl. [ve £ TTiEs (53) - - 18,627 18,702 4,846 3,804 2,644 1,614
el =3 /\
57 p Coldstate Securiies  £TIEE (B2 52 53 16923 17,365 4320 3585 2,644 1,614
(company level) )
Great Wall Glory P g,
58 Securities (consol. {?@iﬁﬁlﬁ% - - 12,663 11,908 1,498 1,491 1,075 825
level) =
Great Wall Glory . g
58 b Securities (company *‘(1%5;&% 23 23 11,584 10561 1241 1,230 1,075 825

* denotes listed securities company

level)

# denotes foreign invested securities company
Sources: 2020 annual reports of securities companies

©2021 KPMG Huazhen LLP and KPMG Advisory (China) Limited, are member firms of the KPMG global organisation of independent member firms affiliated with KPMG International Limited, a private English company
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Financial assets at fair value
through other comprehensive

income -- equity securities

HttNzE T RIEH

Financial assets at fair value
through other comprehensive

income -- debt securities

Hith iR H

Trading and derivatives financial | Financial assets measured at
amortised cost

assets
R AU R ITEERE
24,901 5,157
5,042

5,042

1,198 665 -
20,933 29,507 - - 14,190
9,734 11,957 - - 14,190 24,901 5,157
466 342 321 280 = : = =
334 233 - - - - - -
67,946 81,178 462 2,280 120,182 98,597 11,625 11,386
39,995 52,489 301 2,023 119,319 96,313 11,677 11,339
2,082 9,355 - - - - -
2,082 2,999 - - - - - -
5,495 10,040 - - 884 360 100 100
5,141 9,548 - - 884 360 100 100
263 403 - - - - -
5,562 7,279 - - 40 40 2
5,365 6,650 - - 40 40 2
2,435 1,960 86 151 3,677 2,354 -
1,322 829 30 - 3,677 2,218 -
*RELHIFHAT
MR, RTFE, T

# RN R ZIFHF L E]

BRI UEF R E120205F 5 1R
© 2021 R TEHEREN MBS H K EES ) REDRMILEE (FE) ARARYR SHERERREMAR — LIREITERAFE BRI A R 28 AR
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Financial highlights: balance sheet
MSHE: BFAkx

Short-term, long-term loans
and debts issued
JEH. KHAfARR
MR (FEE

RMB million Trading and derivatives
financial liabilities

ZRMRITEERMRA

Long-term investment

KA &

AER® (BA7T)

Founder Financing

Rz IEHAREE 35)

Sk Services Co., Ltd. ISR ) B B B B )
" N P
50 a fczﬂ]’“s‘l?rls\fgﬁ,['t'es A EES (&) 721 - 4,836 12,204 7,172 19,940
1+ o /\
50 b (Fczunqgj;ysfecv‘gl';fs Z%)L—tlﬁ% (B2 9,289 8,894 15 267 6,854 18,533
=]
Galaxy Jinhui Asset A& CIFAER
51 a management Co., Ltd F=EIEFEAT - - = - - ;
(consol. level) (&)
Galaxy Jinhui Asset A4 L IFAER
51 b management Co., Ltd F=EIEBEAT - - = - - ;
(company level) (A T])
" . A,
52 a gseslﬁcu”“es (consol. [“HIE (57H) 7,197 6,727 5,780 3,343 94,486 87,251
g s ISUAN
52 b gz rizgigt;zjel) gflﬁ% (B2 20,910 20,697 2,389 778 89,750 82,680
[=]
GF Securities Asset R A
53 g Mmanagement B R & - - . Sl ) _
(Guangdong) (consol. ) » =
Level)
G Socuios sl g
53 b 9 B (K (8 . - - - - -
(Guangdong) A5
(company level) B
Golden Sun
54 a Securities (consol. EEiES (87 59 62 168 981 572 571
level)
Golden Sun
=% SN
54 b Securities (company ;ﬂﬁ% (B2 794 697 168 981 572 571
level) .
Golden Sun
55 Securities Asset ERIESARTE _ ; ; ; . -
management Co., IBEERAT
Ltd.
Goldman Sachs Gao ., .
e O - _ - _ - -
56 X Lua Securities # BEEFIES
Goldstate Securities =g A
572 (consol. level) SIS (&) - - 7 - 307 568
" . N
57 p Coldstate Securities  £TIES (HA 442 442 5 - 307 568
(company level) al)
Great Wall Glory . g
58 a Securities (consol. i&(iijziﬁﬁ# - - 895 1,050 1,840 1,753
level) =
Great Wall Glory 2 g
58 b Securities (company t‘(%ﬁg% 571 521 120 334 1,840 1,753
=]

* denotes listed securities company

level)

# denotes foreign invested securities company
Sources: 2020 annual reports of securities companies

©2021 KPMG Huazhen LLP and KPMG Advisory (China) Limited, are member firms of the KPMG global organisation of independent member firms affiliated with KPMG International Limited, a private English company
limited by guarantee. All rights reserved. Printed in China. The KPMG name and logo are trademarks used under license by the independent member firms of the KPMG global organisation
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TR -FhEIEHVATRE

Short-term financing | Paid-in capital/Share R Minority i N Number of
bonds payable ﬁge ;e rves | ;‘;"2 *lg_tfrests \%e;;ifﬁ employees
7|\ s
RIS S ST RTAK
- - 1,400 800 1,749 2,248 - - 3,149 3,048 366 410
10,719 2,018 8,232 8,232 31,388 30,319 737 929 40,357 39,480 8,090 8,184
10,719 2,018 8,232 8,232 31,149 30,270 - - 39,381 38,502 6,795 6,712
- - 1,000 1,000 326 329 - - 1,326 1,329 133 117
- - 1,000 1,000 328 329 - - 1,328 1,329 133 117
35,008 14,881 7,621 7.621 90,541 83,613 4111 2,903 102,274 94,137 12,307 11,736
35,008 14,881 7,621 7,621 77,882 73,210 - - 85,504 80,831 10,379 9,878
- - 1,000 1,000 5,106 4,481 - - 6,106 5,481 N/A N/A
- - 1,000 1,000 5,106 4,461 - - 6,106 5,461 N/A N/A
1,398 1,855 4,695 4,695 4,927 5,049 2 2 9,624 9,746 2,512 2,576
1,398 1,855 4,695 4,695 4,945 4,977 - - 9,641 9,672 2,340 2,407
- - 400 400 18 82 - - 418 482 83 78
- - 1,094 800 2,020 727 - - 3,114 1,527 104 95
1,696 1,399 4,031 4,031 2,513 2,569 368 353 6,912 6,953 1,347 1,363
1,696 1,399 4,031 4,031 2,362 2,452 - - 6,393 6,483 1,128 1,149
204 920 3,350 3,350 585 551 100 107 4,035 4,008 664 620
204 920 3350 3,350 741 652 - - 4,091 4,002 558 602
58, HRER

“F LIS AE]
FHAIR: IR EI2020FF1R

# ISR BIUFHFAE]
© 2021 BEERET MBS F BT EEE W) RESARLES (FE) ERADHESEERERRERAR — $IAEFERAFEXARIRIARARLRIEERPONR. RIS, T
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Financial highlights: balance sheet
WS Bwrffak

Client monies held
in segregated
accounts

BEFBEER

Balance of margin
trading
i

RMB million

Number of branches | Total assets

AR®M (8% =i [ 2213 45|

Great Wall Securities KEifirs (&7

e [l e - - 72213 59,096 14,790 12,789 18,906 11,892
fied < 4FEY 5/\
59 b if;tp\;\r/le”li‘f;;{'t'es %‘?ZIE%( & 121 112 67,307 55349 12,812 11,564 18,906 11,892
=]
60 a ﬁ‘;ﬁf;?gﬁgg‘“es EEES (&3 - . 32227 29208 4700 4160 5128 4,187
111 > /\
60 b i‘;?fp‘;fff:vrgl'fs jﬂiﬁlﬁ% (BA - - 31,098 28375 4297 3808 5095 4162
[=]
) » e a
61 a (GCLC‘)‘;!‘ZT lseffetf)”i'es ERGES (B5) - - 46,220 28,419 7,449 6,548 8,413 4,638
i 41 S o /\
61 b gi‘;ﬂ;gnf/ﬁ‘;tgﬂes )H*IE#( A 89 87 45093 27,046 7449 6548 8413 4,638
62 a i‘;ﬁ;%?gls\feﬁfr't'es EEirs (&) - - 15,079 14,086 4,060 3,187 1,264 1,189
it SN 5/\
62 b (Gcgcr’;ggﬂysiﬂéﬂt'es )’“M%( e 69 76 10,825 10,845 2,091 1,761 1,264 1,189
[=]
» e s
63 a (G(:‘é‘;zi? fgf;‘f{f'es E{SUES (&) - - 302,756 224,644 56,957 46,352 49,755 37,708
it =3 /\
63 b ig‘;jsgnifglv’glt)‘es %m}E%( & 179 164 287,696 209,322 50,440 41,142 49,339 37,459
[=]
64 a (Gcga;aélJfe”\fe””fecu”“es fﬁf}ﬁ% 418 448 702,899 559,314 127,494 95398 99,429 72,088
. ]
64 b ggﬁ;‘aﬁi”laeceslﬁcu”“es E%;E?? 342 344 494851 401,622 69,544 58997 80,121 57,626
Guotai Junan Securities AT
65 a Asset management fgﬁfﬁf = = 7,370 7,701 = = = =
(consol. level) = =
Guotai Junan Securities ETESTS
65 b Asset management EE;Z(%%Q) - - 7,346 7,552 - - - -
(company level) = B=
» e s
66 a S}‘;%‘é?ﬂesveecl)i”“es EiEss (&) - - 90,557 83169 16,803 13,819 16273 12,3310
111 el /\
66 b i‘;‘ﬁﬁ;‘jﬁﬁiiﬁ[{f% )TDIE% (B2 117 140 78,407 66,550 12,627 10,041 15676 11,391
[m]
) » .
67 a :12';22? lse‘f/‘;’)rf'es BB (55F) - - 694073 636794 91,692 76179 73068 52,798
H 11 NP /\
67 b E')Z':ﬁggnielgsglt)'es %EF% (B2 302 300 397,693 341,939 57,107 49401 62,585 41,348
[=]
68 x Hengtai changcai BRI ) ) 799 634 . ) ) )

* denotes listed securities company

Securities

# denotes foreign invested securities company
Sources: 2020 annual reports of securities companies

©2021 KPMG Huazhen LLP and KPMG Advisory (China) Limited, are member firms of the KPMG global organisation of independent member firms affiliated with KPMG International Limited, a private English company
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Financial assets at fair value
through other comprehensive

income -- equity securities

Trading and derivatives financial | Financial assets measured at sl e pi i) valufe
. through other comprehensive
assets UL B G0t income -- debt securities
i 7~ =T B == L S o
23,930 23,424 99 445 1,088 1,469 172 46
23,503 22,129 - 307 1,087 1,468 172 46
12,645 9,720 - - 4,340 4,841 0 0
11,108 7,790 - - 4,340 4,841 0 0
17,033 8,223 - - 1,678 - - -
13,646 7.214 - - 1,678 - - -
4,974 4,948 s . = . = -
4,651 4,571 - - = = - -
106,766 62,531 - - 24,741 17,973 11,763 9,729
96,901 50,006 = = 24,741 17,973 14,218 12,459
230,940 189,572 - - 72,493 60,267 17,637 17,547
142,760 110,049 - - 60,867 53,753 16,538 16,355
6,153 5,521 - - - - - -
6,153 5,492 - - - - - -
11,990 16,464 578 812 22,654 20,367 - -
7,021 6,804 - - 22,654 20,367 - -
222,234 221,110 3,763 2,624 13,108 11,154 16,239 15,784
119,065 108,565 - 151 11,768 9,076 15,984 15,633
ge#, EREDR

“RELBIHFRE]
# ISR BIUFHFAE]
BRI UEF R E120205F 5 1R

© 2021 BEERET MBS F BT EEE W) RESARLES (FE) ERADHESEERERRERAR — $IAEFERAFEXARIRIARARLRIEERPONR. RIS, T
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Financial highlights: balance sheet
MSHE: BFAkx

Short-term, long-term loans
Trading and derivatives and debts issued
_ € o financial liabilities . KHERR
A AR TRURGESRAS | EHES (Tas
R {3 52 HA R 25 35)

RMB million Long-term investment

Great Wall Securities Kifirs (&)

5] KEN sl e 1,821 1,570 83 o7 17,088 11,116
1t < 160 SN
59 b if;tp\;\;‘i"l:fg){'t'es J%‘?EJZ}E% (B2 3,462 3,210 88 22 16,968 11,116
A
GuoDu Securities NN
60 2 onsol. level) EEiES (&3 411 279 - - 4,505 4,837
60 b GuoDu Securities EEIES (BA 2382 2251 i _ 4505 2837
(company level) ) 0 ' . b
. . . e
61 a fi‘;‘,i';";? ,Seevcelf)”ges %E% (&5) 105 104 1,016 1,080 8,998 5,146
1 it T HES SN
61 b iﬂ;gﬁggﬂes )H*IE# (FA 3,466 1,288 429 ; 8,972 5,137
G Securiti . X
62 2 (onsol lovel) | ERIES (&3D) - : 10 : 1,174 1,320
iti Bty IS
62 b Guorong Securities mﬁﬁ% (FA 234 7 10 ) 1174 320
(company level) =)
1t = PNy
63 a i‘;‘;ﬁi? lsé‘ffej‘)”fes B (B3F) 3,625 3,111 383 356 35,692 37,846
1t E1{=3 IS
63 b i‘é‘r’js:nfﬁglv’gﬁ'es ;E'IE% (B2 10,108 9,369 331 222 35,346 37549
=]
i ities EEmEZ
64 a iﬁﬂfgﬁfe”\fer})fecu”t'es iﬁ)‘zlﬁ% 4,015 2,459 53,621 45,646 101,462 81,376
. [}
ga | p Guotal Junan Secirities | EFRE il 22,457 21,340 16,761 12,001 84,496 61,563

(company level)* (BAFE]) *

Guotai Junan Securities RS
65 a Asset management i%%gﬁ)ﬂ‘ - - - - - 1,031
(consol. level) = =
Guotai Junan Securities
65 b Asset management
(company level)

Guoyuan Securities EtiEs (&)

EEERIEER
FEE (GAF) 2 63 : ; - 1,031

66 a 3,456 2,823 2,890 7,799 13,545 13,739
(consol. level)*
66 b Cuoyuan Securities  ETIER (B4 6,746 6,208 1 - 12,204 12,203
(company level)* al)
. » p— “
ol I e b BB (87F) 4,428 4,943 34,911 32,257 240,569 220,867
(consol. level)*
H 11 N =1/\
g7 | o [T Setuie BEIES (B2 36,146 29,725 8,863 6,398 101,985 80,295
(company level) a)
Hengtai changcai G 2= B B . . B B
e Securities IBER KNS

* denotes listed securities company
# denotes foreign invested securities company
Sources: 2020 annual reports of securities companies

©2021 KPMG Huazhen LLP and KPMG Advisory (China) Limited, are member firms of the KPMG global organisation of independent member firms affiliated with KPMG International Limited, a private English company
limited by guarantee. All rights reserved. Printed in China. The KPMG name and logo are trademarks used under license by the independent member firms of the KPMG global organisation



Short-term

financing bonds

payable

R I AR 25

Paid-in
capital/Share
capital

KRB A/ A

Reserves

fifds

Minority interests

DEE RN

TR -FhEIEHVATRE

Number of
employees

RTAH

Net assets

pEE At

5,455 2,539
5,455 2638
2,054 306
2,054 306
4,781 1,309
4,781 1,309
630 583
630 583
25,930 18,043
25,930 18,043
48,724 17,424
33,844 12,159
6,291 4,487
6,291 4,487
25,719 32,207
14,955 19,977
“F LIS AE]

# RN R ZIFHF L E]
FHAIR: IR EI2020FF1R

3,103

3,103

5,830

5,830

2,378

2,378

1,783

1,783

9,612

9,612

8,908

8,908

2,000

2,000

4,364

4,364

13,064

13,064

200

3,103

3,103

5,830

5,830

1,902

1,902

1,783

1,783

8,200

8,200

8,908

8,908

2,000

2,000

3,365

3,365

11,502

11,502

200

14,972

14,752

3,872

3,866

8,216

8,074

2,125

2,107

71,288

69,944

128,445

115,411

3,836

3,836

26,496

24,938

140,384

124,381

322

DR RTINS R 2 IR B R ReVR T Bl R ARV B B E BB AT,

13,816

13,653

3,208

3,215

6,165

6,041

2,026

1,985

48,009

46,667

128,694

117,436

3,113

3,113

21,469

20,010

114,589

102,185

276

451

172

174

17

8,886

13

14,678

433

160

171

46

8,692

12

15,028

18,527 17,352 3,284 3,208

17,855 16,756 3,028 2,924

9,874 9,198 N/A N/A

9,696 9,045 N/A N/A

10,594 8,067 1,887 1,597

10,452 7,943 1,642 1,316

4,081 3,980 1,530 1,607

3,890 3,768 1,267 1,323

80,924 56,255 12,054 10,423

79,556 54,867 11,464 9,846

146,238 146,094 15,198 15,233

124,320 126,344 11,120 11,290

5,836 5,113 N/A N/A

5,836 5,113 208 190

30,872 24,846 3,629 3,358

29,301 23,375 3,122 3,002

168,126 141,119 11,282 10,837

137,445 113,687 5,910 5,718

522 476 179 109

98
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Financial highlights: balance sheet
WS Bwrffak

Client monies held

RMB million Number of branches | Total assets in segregated SRS G T

trading
i

ARM (BAwT) 2% E &ArEait accounts
BPEEER

69 a HengtaiSecurities IBZRILSS - - 33596 29,527 8,958 7,116 5,150 4,026
(consol. level) (&7
B o |EICE] SeeUes BRIES 122 144 29,141 25511 8,012 6,656 5,150 4,026
(company level) CSYNST))
» P—
70 a Hongta Securities RIS (S5 ; . 38318 45461 2797 2139 1306 1,150
(consol. level)
» —
70 p Hongta Securities LB 59 57 35217 43,825 2,496 1,975 1,306 1,150
(company level) (BAFE])
77| o [IENN SEELEE RIS - - 9,097 11,169 3,529 2,961 1,417 1,184
(consol. level) (&#)
71 p Hongxin Securities  ZRASIEH 40 47 8708 1039 3,531 2,963 1,417 1,184
(company level) (BRF)
HSBC Qianhai S
el B s SR 1 1 1,454 1,530 14 - - -
M fe223
78| o [LEE SORIEES (CRiee) et 2 - - 58613 50,963 11,420 9,181 8,536 6,492
level) (&)
i fe223
7| 1y [N SEeUis ERIEE 128 133 48,623 42,010 8,953 7,485 8,536 6,492
(company level) CSYNST))
Huachuang Securities . A ) .
74 a HEHNEE (B3) 43125 39,002 5,183 4,305 4,024 2,608
it 1LY
74 p Huachuang Securities  #EGIIES: 75 74 41,724 37,743 4,713 3,751 4,024 2,608
(company level) (828
75 a g‘\jg‘l()“ Securities (ConSol. geuzypae (234 - - 59423 48336 13399 9118 14119 9735
A 1)
75 p Huafu Securities EEILS 170 166 50,167 43,196 13399 9,118 14,119 9,735
(company level) CSYNSI))
76 a gt‘/zll')” Securities (CONSOl o e (a3t - - 12,224 13461 1,149 903 1972 1,787
.. s 1t S SN
26 Huaiin Securities FEibs (84 38 45 11,114 11,561 1,148 883 1,972 1,787
(company level) Bl)
Huarong Securities P A4 ) )
77 a eog e EBINTE (&3) N/A 65,774 N/A 3,618 N/A 2,360
o 16503 SN
47 p Huarong Securities —_.—mﬂlﬁ% (SYN N/A 65 N/A 42,249 N/A 3,412 N/A 2,360
(company level) =)
; i 1E7=3 -
78 a g‘\jg}f,ﬁsecu”“es (consol. ££ZIEF (&) - - 716,751 562,181 103,511 67,245 102,574 69,006
; i =N SN
78 p Huatai Securities ERILS (B4 243 241 524338 422,601 80,291 55428 100,819 68,123
(company level) =),

* denotes listed securities company
# denotes foreign invested securities company
Sources: 2020 annual reports of securities companies
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Financial assets at fair value
through other comprehensive

income -- equity securities

Htam TRE S

Financial assets at fair value
through other comprehensive

income -- debt securities

Trading and derivatives financial | Financial assets measured at
assets amortised cost
RAERTTESRET = HAbEAE %
9,873 10,867 205 - 1,560 - - -
6,989 7,773 205 - 1,560 - - -
21,866 26,006 63 113 335 749 42 30
18,847 24,246 - 50 325 697 42 30
1,828 3,619 - - - - 51 54
1,907 3,690 - - - - 51 54
446 101 - - - - - -
19,005 15,718 920 618 3,401 5,165 53 79
15,423 12,404 920 590 3,401 5,165 27 59
18,940 15,475 1,254 1,762 1,348 1,755 54 54
17,998 14,965 1,233 1,741 1,348 1,755 b4 54
20,838 16,822 2,342 3,606 743 1,302 83 135
10,067 10,721 2,342 3,306 743 1,302 78 130
6,467 7,961 - - - - -
5,246 5,827 - - - - -
N/A 15,448 N/A 9,906 N/A 15,641 N/A
N/A 6,490 N/A 1,372 N/A 15,757 N/A
299,991 254,654 30,412 19,740 5,268 2,013 10,678 10,345
191,263 173,796 30,120 17,781 - - 10,541
B H, TREE

“RELBIHFRE]
# ISR BIUFHFAE]
BRI UEF R E120205F 5 1R

© 2021 BEERET MBS F BT EEE W) RESARLES (FE) ERADHESEERERRERAR — $IAEFERAFEXARIRIARARLRIEERPONR. RIS, T
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Financial highlights: balance sheet

MEHE: Befafr

RMB million

AR® (B7A7T)

69

69

70

70

71

71

72

73

73

74

74

75

75

76

76

77

77

78

78

* denotes listed securities company

a

Hengtai Securities
(consol. level) *

Hengtai Securities
(company level) *

Hongta Securities
(consol. level)*

Hongta Securities
(company level)*

Hongxin Securities
(consol. level)

Hongxin Securities
(company level)

HSBC Qianhai
Securities#

Huaan Securities (consol.

level)*

Huaan Securities
(company level)*

Huachuang Securities

(consol. level)

Huachuang Securities

(company level)

Huafu Securities (consol.

level)

Huafu Securities
(company level)

Huajin Securities (consol.

level)

Huajin Securities
(company level)

Huarong Securities
(consol. level)

Huarong Securities
(company level)

Huatai Securities (consol.

level)*

Huatai Securities
(company level)*

BRIEF (&
EiO

BRIES (3
28 *

IS (B
)

RS (8
RE) *

RELES (B
)
REIESE (&
yN-I))
LCFEaiEt
feRiFE (&
)
teRiFs (8
NE) *
EHIEE (B
)
QIS (B
A7)
EEEs (&
#)
RIS (8
NF)

s (8
)

ERiEs (8
QA

ERES (5
)
ERNES (B
NI
RS (B
)
RIS (B
RE)

# denotes foreign invested securities company
Sources: 2020 annual reports of securities companies

Long-term investment

KRR E

1,697

3,216

43

1,891

3,178

74

1,728

26

2,339

600

N/A

N/A

18,445

30,692

1,727

80

2,416

48

1,474

2,692

42

1,699

26

2,252

600

939

15,639

28,809

Trading and derivatives

financial liabilities

R SR ITER R 5

851

4,144

47

99

99

3,687

30

N/A

N/A

28,780

6,906

425

4,648

103

468

468

249

8,659

1,806

Short-term, long-term loans

and debts issued
2R, KHAfERER
MR (FEE
R ia AR S5)

3,633

3,550

523

523

10,635

10,5635

10,393

10,393

18,730

18,730

2,539

2,539

N/A

N/A

108,828

91,154

2,765

2,765

100

100

207

207

5,059

5,059

9,530

9,530

15,419

15,419

1,021

1,021

9928

9,929

71,191

61,012

©2021 KPMG Huazhen LLP and KPMG Advisory (China) Limited, are member firms of the KPMG global organisation of independent member firms affiliated with KPMG International Limited, a private English company
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Short-term financing | Paid-in capital/Share

bonds payable
Rz {32 HARD A 55
| 2020 | 2019 | 2020 [ 2019 | 2020 | 2019 | 2020 | 2019 | 2020 [ 2019 | 2020 [ 2019
6,427 7,570 405 403 9,436
- 8,159 9,243 2,122 1,534
1,442 1,259

Reserves
&

Minority interests

DER RN

| 102

TR -FhEIEHVATRE

Net assets

pEE At

Number of
employees

RTAH

10,578

2,674

2,021

2,098 371 2,605 2,605
2,098 371 2,605 2,605 5,654 6,638 =
877 8,383 3,633 3,633 10,790 9,745 280 242 14,703 13,620
877 8,383 3,633 3,633 10,336 9,673 = 13,969 13,206 1,113 977
722 405 1,000 1,000 1,363 1,254 = 2,363 2,254 N/A N/A
722 405 1,000 1,000 1,362 1,267 = = 2,362 2,257 1,075 1,086
= = 1,800 1,800 (614) (478) = = 1,186 1,322 202 195
2,627 2,080 3,621 3,621 10,924 9,647 338 370 14,883 13,638 3,066 2,825
2,627 2,080 3,621 3,621 10,292 9,173 = = 13,913 12,794 2,701 2,463
72 742 9,226 9,226 2,631 2,084 80 69 11,937 11,379 2,324 2,086
72 742 9,226 9,226 2,103 1,658 = = 11,329 10,884 2,140 973
= 503 3,300 3,300 9,677 10,418 714 623 13,692 14,341 3,910 3,557
= 503 3,300 3,300 5,331 6,287 = 8,631 9,587 3,719 3,397
664 1,479 3,450 3,450 754 661 = = 4,204 4111 1,040 1,055
664 1,479 3,450 3,450 734 656 = = 4,184 4,106 1,040 1,055
N/A = N/A 5,841 N/A 6,197 N/A 44 N/A 12,082 N/A 1,714
N/A = N/A 5,841 N/A 6,123 N/A = N/A 11,964 N/A 1,685
43,951 46,425 9,077 9,077 119,995 113,461 3,241 3,117 132,312 125,655 10,516 10,211
43,720 47,059 9,077 9,077 102,895 101,179 = = 111,972 110,256 7.375 7,169
TEREE

“F LIS AE]
# RN R ZIFHF L E]

73
DR RTINS R 2 IR B R ReVR T Bl R ARV B B E BB AT,

BRI UEF R E120205F 5 1R
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Financial highlights: balance sheet
WS Bwrffak

Client monies held
in segregated
accounts

BERBEER

Balance of margin
trading
i

RMB million

Number of branches | Total assets

AR®M (8% =i [ 2213 45|

Huatai Securities
(Shanghai) Asset

s (B8)

Mol N _ B - _ - -
7l & management Co., Ltd. %‘Fjig)ﬁ@/* 02 AL
(consol. level) N
Huatai S iti R .
jemSets  gxgs (o
79 b AEBEEEREA - - 9,902 8,530 - - - 5
management Co., Ltd. 3 (BAa)
(company level) =l G
80 x Huatai United Securities f£5REA&IF5 - - 7,632 5,539 - - - -
. iy e
G | @ [ SCEUiEE PSS - ~ 77229 67,827 15972 14,040 15182 11,361
(consol. level) (BF)
! fof 1575
gl | [ | SERUTES EEILE 114 109 74357 65586 15433 13,443 15182 11,361
(company level) (BAF)
82 x Huaying Securities fERIES - - 1,187 1,109 - - - -
Hwabao Securities I A,
83 a sl lovall ExRiFE (&) - - 15,067 14,800 2,201 1,935 1,718 728
i toe=3
g3 | Mwabao Securities  EXIES: 25 23 14948 14812 2,201 1935 1,718 728
(company level) (BA7])
Industrial Asset SR s
84 a management Co., Ltd gﬁ(ﬁifrﬁg - - 2,686 3,580 - - - -
(consol. level) =
Industrial Asset 7S s
84 b management Co., Ltd gﬂ(l%\p%?g - - 1,894 2,165 - - - -
(company. level) Be
. i e
g5 o Industrial Securities IV - _ 181,020 170,575 33966 25537 31,025 20,735
(consol. level) (&#)
. i O
g5 p Industial Securities  SRAMER 143 136 143247 130,888 23410 17,928 28,985 17,389
(company) (BAaE)
J.P. Morgan Securities
86 x (China) Company EERABIES# 1 - 659 793 - - - -
Limited#
Jianghai Securities STy P _ _
87 a sl el LSS (8F) 27,590 35,217 4,852 5,045 4,375 4,503
. : i TS
g | [ [l SEEITHES LIS 56 57 27,458 34,544 4,852 4,754 4,375 4,503
(company level) (CSZNEI))
Jinyuan President N
45— o -
8 X Securities Co., Lid# ~ ZEF IS # NA 1,208 N/A 0 N/A N/A
JZ Securities (consol. . A
89 a vl FUMNIESE (BF) - - 6,585 8,598 1,076 1,227 567 781
g9 p 1 Securities company  FLIES: 6 6 6,048 8,366 873 1,044 567 781
level) (B8
Kaiyuan Securities . A
90 a (- FoRiIFE (53H) - - 25,229 18,939 2,952 2,561 3,932 1,624
90 b Kelvuan Securities FIRILS 47 48 23814 17,828 2305 2083 3,932 1,624
(company level) (BAR)

* denotes listed securities company
# denotes foreign invested securities company
Sources: 2020 annual reports of securities companies
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Financial assets at fair value
through other comprehensive

income -- equity securities

HtNETRE SR

Financial assets at fair value
through other comprehensive

Trading and derivatives financial | Financial assets measured at

assets amortised cost . oy
PR ST Pt MGl
| 2020 ]| 209 | 2020 | 2009 | 2020 | 2019 | 2020 | 2019 |
21,205 34,844 - = = - -
6,601 5,632 - - = . -
2,648 2,677 - = - . -
23,916 16,743 - - 7,287 9,411 45
22,192 16,622 - - 7,287 9,411 45
657 639 - - = - -
2,883 2,367 - 998 4,260 5,203 -
2,846 2,386 - 998 4,260 5,203 -
2,100 2,204 - = - . -
1,436 1,170 - - = . -
49,624 48,565 = = 21,592 22,996 2,553
34,763 35,680 - - 21,692 22,996 2,553
147 N/A - = - .
10,657 15,351 - - 170 1,012
10,428 14,733 - - 170 1,012
843 N/A - N/A - N/A
1,633 1,874 - - 1,266 2,742
406 551 - - 1,265 2,684
3,753 2,947 - - 7,459 4,538
3,667 2,814 - = 7,459 4,538

“F LIS AE]
# RN R ZIFHF L E]

73
DR RTINS R 2 IR B R ReVR T Bl R ARV B B E BB AT,

BRI UEF R E120205F 5 1R
© 2021 R TEHEREN MBS H K EES ) REDRMILEE (FE) ARARYR SHERERREMAR — LIREITERAFE BRI A R 28 AR

45
45
93
93
2,496
2,496
53 1
53 S
- N/A
163
162
T, TR
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Financial highlights: balance sheet
MSHE: BFAkx

Short-term, long-term loans
and debts issued
FEHE. KHAfERR
MRS (R

Trading and derivatives
financial liabilities

RS ERITERRRA 5

RMB million

Long-term investment

AR® (85T KRR &

Huatai Securities
(Shanghai) Asset

ERIES (B8)

Rz ISR 3)

7l management Co., Ltd AFEERRA ) ) ol & ) )
L Ltd. 27 2
(consol. level) ml (&)
Huatai Securities o= =
(Shanghai) Asset *%E% ()
79 b BEEEEEA - s B B} ) )
management Co., Ltd. 3 (Z25)
(company level) Bl A
80 x Huatai United Securities f£ZREESIFE - = - - - -
. " Pr—
81 a F('gs:'sglefgvrg;fs 72%% 108 45 1,504 107 12,673 7,996
. |}
. » P
81 b Egﬁggﬁﬁg\f:)i *(}i?% X 2,632 2,130 1,469 104 12,673 7,996
=]
82 x Huaying Securities LHEIS - - - - - -
83 a [oeD30SSCUNES ey (a3) - - 129 : 1,627 163
g3 p Hwabao Securities RIS (BA ; : . - 1,627 163
(company level) al) '
Industrial Asset eSSt
84 a management Co., Ltd ig;ﬁ(ﬁ’%“f 2 - - 730 1377 359 667
(consol. level) =
Industrial Asset .
WS =
84 b management Co., Ltd iggﬁ(l%\ﬁ%;g = = = = 859 667
(company. level) 8=
g e YN
85 a :ngzgﬁ'al'eizﬁﬂ”“es (ﬁg)% 2,334 1,773 2,750 4,011 47,039 54,258
. ]
. - VThs
85 b zggfnsggi'y)sfcu”t'es <}£§§) . 7,082 5,985 87 10 41,255 43,325
=)
J.P. Morgan Securities
86 x (China) Company Limited BEIR AIEIES # = o - - - -
#
Jianghai Securities NP, A
87 a (consol. level) SIS (III;:F) 260 - = 123 7,469 10,855
i i i e /N
87 b (Jégr;ggj:] \fle:\tler:;les %@ft% B 416 607 - 31 7,469 10,855
[=]
B8 X Yoviton co . ¢ BESIES - N/A - N/A - N/A
89 a IJeZVSScurltles (consol. M (23) _ 46 ) ) 100 1635
iti M3 SN
go p JZ Securities (company AMIES (B4 424 622 § § 100 1635
level) &)
%0 a ﬁ'zggr if/‘;f)”“es FRIEE (83 371 305 - 409 904 -
i iti NER SN
90 p Kaiyuan Securities FRIES (BA 1,267 997 B 409 904 -

(company level)

* denotes listed securities company
# denotes foreign invested securities company
Sources: 2020 annual reports of securities companies

)
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Short-term financing | Paid-in capital/Share Reserves Minority interests Net assets Number of

bonds payable capital s pod NN employees
EAYEERAS | kAR f PHRIARGES ARFEH RIAM

= = 2,600 2,600 5,632 4,460 = = 8,232 7,060 N/A N/A

= = 2,600 2,600 5,666 4,440 = = 8,266 7,040 N/A N/A

= = 9974 9977 3,088 2,466 = = 4,085 3,463 839 730
7,957 6,572 2,625 2,625 18,697 17,025 45 44 21,367 19,694 4,033 3,749
7,957 6,672 2,625 2,625 18,248 16,744 = = 20,873 19,369 3,876 3,605
= = 800 800 238 178 = = 1,038 978 345 276
1,711 1,794 4,000 4,000 705 573 8 7 4,713 4,580 N/A N/A
1,711 1,794 4,000 4,000 718 593 = = 4,718 4,593 572 578
= = 800 800 494 417 - - 1,294 1,217 121 115

= = 800 800 494 417 - - 1,294 1,217 121 115
8,683 6,365 6,697 6,697 31,042 27,736 3,097 2,611 40,835 37,044 8,906 8,334
8,624 4,390 6,697 6,697 28,152 25,781 = = 34,848 32,478 7,786 7,214
= = 800 800 (264) (86) = = 536 714 160 127

940 375 6,767 6,767 3,127 3,100 = 41 9,894 9,908 1,459 1,500
940 375 6,767 6,767 3,028 3,070 = = 9,788 9,837 1,453 N/A

- N/A 1,200 N/A (19) N/A = N/A 1,181 N/A 121 N/A

200 = 3,370 3,370 404 291 = = 3,774 3,661 628 666
200 = 3,370 3,370 263 353 _ = 3,633 3,723 581 619
2,672 2,465 3,453 2,755 7,135 4,653 357 269 10,945 7,677 2,438 2,128
2,672 2,465 3,453 2,755 7,122 4,641 - - 10,576 7,396 2,236 1,932

“F LIS AE]
# RN R ZIFHF L E]
FHAIR: IR EI2020FF1R

DR RTINS R 2 IR B R ReVR T Bl R ARV B B E BB AT,



107 | Mainland China Securities Survey 2021

Financial highlights: balance sheet
WS Bwrffak

Client monies held
in segregated
accounts

BERARER

Balance of margin
trading
pithRE

RMB million Number of branches | Total assets

[ 1% 4=

AR® (BAwT)

SBUEE 133 132

91 x Kington Securities

92

92

93

93

94

94

95

96

96

97

97

98

99

99

100

101

101

Lianchu Securities

Lianchu Securities

Minmetals Securities
Brokerage (consol. level)

Minmetals Securities
Brokerage (company
level)

Minsheng Securities
(consol. level)

Minsheng Securities
(company level)

Morgan Stanley Huaxin
Securities #

Nanjing Securities
(consol. level)*

Nanjing Securities
(company level)*

New Times Securities
(consol. level)

New Times Securities
(company level)

Nomura Orient
International Securities
Co., Ltd #

Northeast Securities
(consol. level)*

Northeast Securities
(company level)*
N-Securities

Orient Securities
(consol. level)*

Orient Securities
(company level)*

* denotes listed securities company
# denotes foreign invested securities company
Sources: 2020 annual reports of securities companies

EXfEIESS (B)

BAEES (B
&)

BWEE (B

BWES (BA
&)

REiEs (B30
REIES (BA
&)

ERLTAFEE
s #

RIS (&)
BRIES (84
=)
FERIES (B
3)
HEIRIES (3
2AF)

F RS ERRIE
H#

AALIESE (53)

FILiEs (B8R
8) *

MIEIES
FAIES (&)

ARiEs (A
a) *

58

39

48

101

63

102

40

177

60

38

46

100

64

99

40

168

16,404 17,250
16,348 17,226
22,820 21,304
23,214 21,796
52,420 44,458
50,600 43,268
664 599
44,570 36,059
43,186 35,075
17,674 23,618
16,687 21,832
3,292 2,052
68,686 68,218
64,491 64,917
703 2,611
291,117 262,971
228,615 219,895

1,931

1,931

1,958

1,958

6,981

6,411

9,033

8,282

4,362

4,362

14

13,736

12,182

288

48,384

22,343

1,336

1,336

1,322

1,322

6,327

5,837

7,764

7,180

4,466

4,466

11,935

10,598

305

29,750

15,329

2,394

2,394

3,846

3,846

5,308

5,308

8,443

8,443

4,183

4,183

12,958

12,958

21,172

20,945

1,878

1,878

2,947

2,947

4,969

4,969

4,940

4,940

3,594

3,694

9,778

9,778

13,214

12,925

©2021 KPMG Huazhen LLP and KPMG Advisory (China) Limited, are member firms of the KPMG global organisation of independent member firms affiliated with KPMG International Limited, a private English company

limited by guarantee. All rights reserved. Printed in China. The KPMG name and logo are trademarks used under license by the independent member firms of the KPMG global organisation



CEs

assets
ZHURTESHE T
4,277 52

Trading and derivatives financial | Financial assets measured at
amortised cost

4,702 5,224 - - 3,680
3,017 3,758 - - 3,680 4,277 52 136
3,971 2,942 - - 9,156 11,493 59 70
3,867 2,941 - - 9,156 11,493 59 70
29,620 25,493 - - - - - -
24,940 20,813 - - ; . . )
5,054 2,246 - - 13,001 12,579 161 146
4,527 1,586 - - 13,001 12,579 161 146
3,896 10,025 1 - - 114 -
3,480 8,903 - - - 114 §
701 300 - - - - -
27,041 28,161 - - - - 57
23,092 25,181 - - - - .
2 1,629 - - - - 1
72,857 67,510 6,244 7,194 62,646 64,896 10,936
52,117 46,187 6,244 7,194 62,646 64,896 10,868
MR HRIRFE, T

“F LIS AE]
# RN R ZIFHF L E]

BRI UEF R E120205F 5 1R
© 2021 R TEHEREN MBS H K EES ) REDRMILEE (FE) ARARYR SHERERREMAR — LIREITERAFE BRI A R 28 AR

—E-—EhEES I AERE | 108

Financial assets at fair value
through other comprehensive

income -- equity securities

HtNETRE SR

Financial assets at fair value
through other comprehensive

income -- debt securities

Hith iR &

136

73
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Financial highlights: balance sheet
MSHE: BFAkx

Short-term, long-term loans

and debts issued

JEHA. KHAfERR R (4535
(FEER T RHRIES)

Trading and derivatives

RMB million
AEMm (B/7T)

Long-term investment

KRR

financial liabilities

R SR ITER R 5

91 x Kington Securities S\BIES -
92 a Lianchu Securities BEfEIES (&3) 81 50 305 155 3,107 1,792
ey /\
92 b Lianchu Securities E_%%ﬁ% (B2 1,700 1,700 305 155 3,107 1,792
A
Minmetals Securities
93 a Brokerage (consol. AW RS (G - - - - 790 :
level)
Minmetals Securities . SR
93 b Brokerage (company j_iﬁhrt# (B2 500 500 - - 1,179 -
)
level)
. " . ~
ga a Minsheng Securities  E4IES (& 4 9 1,381 1519 8,378 12,343
(consol. level) )
. " . N
94 b Minsheng Securities iEEElE% (BA 4,967 4,896 1381 1,245 8,378 12,343
(company level) )
g5 x Morgan Stanley Huaxin AR FILEE _ _ ) ; } :
Securities # UE #
. . N P
96 a Naning Secur;tles *@E\lﬁ% (&#) 680 477 2 4 7,660 4,235
(consol. level)
. i = =1/,\
96 p Naniing Securmis @,‘R}E% (BA 1,222 1,175 2 4 7,660 4,235
(company level) al)
g7 5 New Times Securiies  #BIFLIES5 156 3 88 267 _ 1,654
(consol. level) (&)
97 p New Times Securiies  #BYLIES (8 2135 2135 . 7 - 1,554
(company level) NF))
Nomura Orient .
98 x International Securities i?’iﬁﬁﬂmﬁ - - 9 - - -
Co., Ltd #
» . .
g9 g Northeast Securities :%t\jblft% (&) 760 711 396 6 5,693 8,672
(consol. level)*
e 3 SN
g9 p Northeast Securitles ?_thlft# (B 3.862 3,767 396 3 5,693 8,572
(company level) al)
100 x N-Securities SN - - - - : :
. " . P
101 o OrientSecurities R (&I 5,771 4,454 15,081 15,274 62,845 67,949
(consol. level)*
. s > ~/\
(0] | g, | ICUE SRS EAIES (A 18,359 16,052 12,764 13,808 56,346 62,122

* denotes listed securities company

(company level)*

a) *

# denotes foreign invested securities company
Sources: 2020 annual reports of securities companies

©2021 KPMG Huazhen LLP and KPMG Advisory (China) Limited, are member firms of the KPMG global organisation of independent member firms affiliated with KPMG International Limited, a private English company
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i:r‘::its-t:;?alf;:lr:a anclng ::;?t:; S e Reserves Minority interests Net assets 2:12}23;::
RIS | A Rk s LB SRR RTIAM
| 2020 | 2019 [ 2020 | 2019 | 2020 [ 2019 | 2020 | 2019 [ 2020 | 2019 | 2020
- - 135 135 (3) (4) = = 132 131 10 10
869 1,557 2,573 2,573 3,102 3,120 - - 5,675 5,693 1,615 1,332
869 1,557 2,573 2,573 3,086 3,114 - - 5,659 5,687 1,595 1,310
209 640 9,798 7,292 982 772 - - 10,779 8,064 1,446 1,177
825 1,137 9,798 7,292 971 769 - - 10,768 8,061 1,428 1,162
731 25 11,456 9,619 2,789 1,687 21 19 14,266 11,325 2,543 2,446
731 25 11,456 9,619 2,439 1,537 - - 13,895 11,156 2,338 2,250
= = 1,020 1,020 (476) (478) = = 544 542 153 165
1,629 1,660 3,686 3,299 12,100 7,793 118 113 15,904 11,205 2,001 1,868
1,629 1,660 3,686 3,299 11,888 7,628 - - 15,078 10,927 1,794 1,670
16 178 2,910 2,910 6,632 7,024 610 667 10,152 10,601 N/A N/A
16 178 2,910 2,910 6,533 6,655 - - 9,443 9,565 1,338 1,412
- - 2,000 2,000 (126) (54) - - 1,874 1,946 160 105
3,182 5,093 2,340 2,340 14,329 13,244 744 566 17,413 16,150 &1 3,405
3,182 5,093 2,340 2,340 13,370 12,279 - - 15,710 14,619 2,799 2,898
- - 500 500 (4,076) (4,016) - = (3,576) (3,516) 324 362
16,255 16,113 6,994 6,994 53,209 46,972 28 46 60,231 54,012 6,339 5,772
16,255 14,989 6,994 6,994 48,670 43,593 - - 55,664 50,587 4,409 4,014
8. 7EREER

“F LIS AE]
# RN R ZIFHF L E]
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111 | Mainland China Securities Survey 2021

Financial highlights: balance sheet
WS Bwrffak

Client monies held
in segregated
accounts

BEFBEER

Balance of margin
trading
i

RMB million

Number of branches | Total assets

AR®M (8% =i [ 2213 45|

Orient Securities Asset i8R IFEE ) 3 - - -
2 X management Co., Ltd. =&IE s S -
Orient Securities N N
103 x Investment Banking iﬁﬁ%gﬁﬁﬁ - - 2,599 1,999 - 80 - -
Co.,Ltd &
e o [FETIE SRS (Semee b S - - 22659 30,728 3,968 4,044 2,528 2,250
level) (&)
o [ el AT 80 86 22,692 30,624 3,968 4,044 2,528 2,250
(company level) (BRE)
Ping'an Securities SEES As . )
105 a o0 el TRiEE (&) 199,283 138,991 49,123 33,502 45,079 24,447
[ i STy 5/\
Tas| | IS Seauis FRIEBF (B2 55 44 187,992 132,880 42,516 30,260 45,054 24,435
(company level) =)
iti NI (A
10| @ [P sl EIES (&) - - 72554 66,308 10,692 9,048 7,438 5,341
(consol. level)
o) o [ B SORiTES s 97 128 64414 61503 8496 7,523 7438 5341
(company level) (BA7])
Shanghai Haitong S EASEEea
107 x Securities Asset ;ﬂjgg%{éﬁiﬁ - - 8182 7610 - - - -
management Co., Ltd. = =
Shanghai Securities s P _ _
108 a 00 el SIS (&) 44,604 33535 11,708 9,630 7,620 5,155
108 b Shanghai Securities  LiSiE% 76 76 37,991 29,380 8,923 7,950 7,620 5,155
(company level) (B8
1| @ [ Seee LLIPSIESS: - - 62452 55696 10,753 8,460 7,238 5,468
(consol. level) (&F)
109 p SNanxi Securities WFIES: 126 128 56,235 49,989 6,938 5,722 7,023 5,186
(company level) (BAF)
Shengang Securities s ~
110 a Company Limited f’%ﬁ% (&%) - - 9,535 9,475 885 472 - -
(consol. level)#
Shengang Securities s =R
110 b Company Limited iﬁﬁ% (B2 4 4 9,533 9,475 335 472 - -
(company level)# s
FR R RIS 7&K
Shenwan Hongyuan 0 = B _ _ _ _ _
L Financing Services Co. fﬁfﬂ%ﬁﬁﬁﬁmﬁ 2,720 1,910
[
112 g Shenwan Hongyuan B HZRRIESS - . 453733 353506 70,874 58803 74212 53,048
Securities (consol. level) (&%)
Shenwan Hongyuan s
112 b Securities (company /AT 309 311 397,824 313540 53747 46496 66,336 47,977
level) (7D
Shenwan Hongyuan G 7R R PR ERIE
] B iy G 46 48 14780 13,594 4,586 3,419 5,434 4,279

* denotes listed securities company

# denotes foreign invested securities company
Sources: 2020 annual reports of securities companies

©2021 KPMG Huazhen LLP and KPMG Advisory (China) Limited, are member firms of the KPMG global organisation of independent member firms affiliated with KPMG International Limited, a private English company
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Trading and derivatives financial | Financial assets measured at
amortised cost

CEs

assets
ZHURTESHE T
63

—E-—EhEES I AERE | 112

Financial assets at fair value
through other comprehensive

income -- equity securities

HtNETRE SR

Financial assets at fair value
through other comprehensive

income -- debt securities

Hith iR &

1,282 910 =

946 679 - - :
8,975 14,293 87 18 196 648 72

8,656 13,920 73 = 196 648 72 63

36,342 25,5623 393 28,101 23,033 16 10

34,530 23,682 915 28,101 23,033 16 10
19,141 11,582 14,738 18,049 11,797 75 75
15,670 9,279 14,666 18,049 11,797 75 75
4,163 5,276 - - = - -
5,247 5,958 = = 10,938 6,423 581 322
4,495 4,673 = = 10,938 6,423 581 322
22,5647 22,266 50 33 1,693 1,166 218 239
19,474 20,326 34 = 1,693 1,162 180 185
6,133 4,202 - - - = -
5,931 4,202 = - - = - -
1,102 874 = = 50 50 = =
151,108 105,417 1,703 959 57,283 44,029 9,062 9,435
134,462 96,063 312 369 56,972 43,310 9,062 9,435

749 2,057 = - - = -

T, TR,

“RELBIHFRE]
# ISR BIUFHFAE]
BRI UEF R E120205F 5 1R

© 2021 BEERET MBS F BT EEE W) RESARLES (FE) ERADHESEERERRERAR — $IAEFERAFEXARIRIARARLRIEERPONR. RIS, T

73
DR RTINS R 2 IR B R ReVR T Bl R ARV B B E BB AT,



113 | Mainland China Securities Survey 2021

Financial highlights: balance sheet
MSHE: BFAkx

Short-term, long-term loans

and debts issued

JEHA. KHAfERR R (4535
(FEER T RHRIES)

Trading and derivatives
financial liabilities

R SR ITER R 5

RMB million Long-term investment

KRR

ARM ()

« Orient Securities Asset 38R FIFER

ez management Co., Ltd. &R B B . B - -
Orient Securities . "
103 x Investment Banking iﬁﬁ%ﬁ%ﬁ _ ) ) ) B} B}
F

Co.,Ltd

Pacific Securities (consol. & 3¥F L5

104 a 200 AT - 376 448 2 77 1,516 6,672
=
Pacific Securities ZSFIIE
104 b o any lovol)” t(’ila)% 890 1,124 - 75 1,516 6,672
105 (F;'QESZT ls:\/c;)rmes TRIFE (&) 91 105 4,158 9,040 36,976 26,751
ing: it A== SN
105 Zggnggnsye&g;es %‘UE% (B2 2,567 2,267 4,158 9,029 36,671 26,506
[=]
L s s
106 (S(:%ﬂzgf ii‘;;ﬂ“es EBIES (231) 256 239 3,930 1,225 7,878 13,007
i 53
106 i%ﬁ;:nifg\%'lt)'fs }i?% X 1,679 1,679 1,324 508 7,878 13,007
=]
Shanghai Haitong S e ST s e
107 x Securities Asset F{jﬁgg%{éﬁg - - i . 3,060 3,062
management Co., Ltd. = ae
Shanghai Securiti o
108 (coir;gol_allevglg)u Hes Esirs (&) - - 23 . 5,684 5,103
Shanghai Securities s
108 b o Tovel (s 587 587 - - 5,684 5,103
109 (chins’glsl‘;fgl')ﬂes ”JE;%% 295 422 751 2,152 7,879 6,436
. =
109 i@amnggﬁiﬁgg';'ﬁf m(gag) . 5,199 4,192 731 2,134 7,646 6,246
Shengang Securities e ~
110 a Company Limited f’%ﬁ% (&) - - 82 151 - -
(consol. level)#
Shengang Securities s =R
110 b Company Limited iﬁﬁ% (B2 200 - 82 151 - -
(company level)# s
111 Shenwan Hongyuan ;g?ggj—éﬁﬁ _ . _ _ _ _
Financing Services Co. AE] & =
B
112 22335?9"3Tcoo”ngsyc)ﬁa[éve|) ﬁzﬁ)ﬁlﬁ% 1,656 1,228 5,551 474 101,808 72,509
. =
Shenwan Hongyuan .
112 b Securities (company EF;KE;E% 14,012 13,159 4,316 188 98,190 71,764
level) =
113 x Shenwan Hongyuan B 5 7R FE EBIE } : ) _ i -
Securities (Western) HEHRERE

* denotes listed securities company

# denotes foreign invested securities company
Sources: 2020 annual reports of securities companies
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. ﬁ:g:::;:;;ill g || AER e el Minority interests Net assets 2‘;2}23;:;
i R fifig DB RN EE ARrEaI AT AK
[ 2020 | 2019 | 2020 [ 2019 | 2020 | 2019 | 2020 [ 2019 | 2020 | 2019 [ 2020 [ 2019
- - 300 300 2,225 1,754 - - 2,525 2,054 N/A N/A
= = 800 800 751 672 = = 1,551 1,472 562 495
1,633 1,433 6,816 6,816 2,788 3,629 54 98 9,658 10,443 1,711 1,818
1,633 1,433 6,816 6,816 2,860 3,632 - - 9,677 10,348 1,688 1,789
15,104 4,611 13,800 13,800 19,701 17,536 305 305 33,806 31,641 3,690 3,611
15,104 4,611 13,800 13,800 19,012 16,937 - - 32,812 30,737 3,297 3,420
3,977 701 5,445 4,216 13,035 9,794 556 501 19,035 14,511 3,803 2,576
3,977 701 5,445 4,216 12,397 9,256 - - 17,842 13,472 3,295 2,055
- - 2,200 2,200 2,154 1,649 - - 4,354 3,849 167 161
3,108 2,131 2,610 2,610 4,892 4,651 = - 7,502 7,261 1,506 1,508
3,108 2,131 2,610 2,610 4,901 4,664 = - 7,511 7,274 1,327 1,332
5,520 4,323 3,590 2,829 13,316 9,826 546 561 17,451 13,216 2,637 2,517
5,344 4,323 3,590 2,829 13,427 9,715 = = 17,017 12,544 1,895 1,773
19 89 4,315 4,315 92 (239) = = 4,407 4,076 790 752
19 89 4,315 4,315 90 (239) © = 4,405 4,076 788 752
- - 1,000 1,000 817 506 - - 1,817 1,506 553 414
40,505 17,065 47,000 47,000 34,152 28,805 1,581 1,574 82,732 77,379 11,031 12,373
40,504 17,065 47,000 47,000 29,386 23,434 - - 76,386 70,434 8,202 9,547
- 4,700 4,700 1,709 2,562 - - 6,409 7,262 740 762
£, FEPEER

| 114

TR -FhEIEHVATRE

“F LIS AE]
# RN R ZIFHF L E]
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Financial highlights: balance sheet
WS Bwrffak

Client monies held
in segregated
accounts

ERAERER

Balance of margin
trading
pithEE

RMB million Number of branches | Total assets

B4 EBHE

AR® (85T

10| @ rEnk Seetes EEUES - - 67,630 50,151 13,180 11,461 14,815 9,178
(consol. level)* (&F)

R T e = E@is 68 66 63475 46918 11112 9938 14527 8880
(company level) (BAR)

115 g Soochow Securiies  AR=IES - - 105475 96,235 19,972 14,885 18,050 11,604
(consol. level) (BH)

115 |p S00Chow Securities  FRoSlEs: 130 149 93553 82,964 15112 12931 17,774 11,604
(company level) (BRE)

116 |g Southwest Securities  FFLIES ; - 79188 65851 10421 9789 12,002 10,578
(consol. level) (&F)

216 [p| SoLinwesESEattes S FESEsS ) 86 95 75121 62,136 9,973 9288 11,926 10,286
(company level) (BT
Tebon Securities — A

] Y ey vl EIRIEE (&3) - - 20,223 14,862 3,131 2,507 2,218 1,766

» -

(| | e Sstilos BAILS 25 27 17,487 13,400 2,244 2,108 2,218 1,766
(company level) (BA7])
Tebon Securities Asset B R~E } - _

118 X o oot Cad N/A 1,008 N/A N/A N/A

1 ) [T ccuitic=licon eI e - - 81,405 59,920 8,915 5,436 5,617 6,068
level) (&#)

) ) Mipg= s CHiliSSRESTIRARY ST LEE A 106 103 68,010 49,044 5501 3975 5579 6,068
level) (BRAF)
Tianfeng (Shanghai ) KR (E#8) i

120 x Securities Asset HERTBEIEGE - N/A 543 N/A = N/A = N/A
management Co., Ltd  AF]
UBS Securities HRIES . . _ B

el B ity o Bangh 7,101 4,961 2,006 1,488
UBS Securities IR : ;

121 b ey lovel # ey # 4 4 4,493 3,592 828 935

122 a Wanhe Securities RS (&) - - 17,593 15,134 1,453 1,434 1,856 1,192

122 b Wanhe Securities PN 50 52 17,587 15119 1453 1434 1,856 1,192

(7D

Wanlian Securities 5 A

e Y b BESES (83%) - - 44327 35389 7,194 5,838 5,678 3,938

i [ | SEEUHIEES BEIES 65 66 39272 34977 7,201 5838 5678 3,938
(company level) (BRE)

124 g WVestern Securities  PRERLESE - . 63863 48598 10,675 9,661 6,437 4593
(consol. level) (&)

it w3 5\
Tpaly |EsEn SEBliES B (B4 102 107 60,493 44,692 9,373 7,739 6,437 4,593

* denotes listed securities company

(company level)*

a) *

# denotes foreign invested securities company
Sources: 2020 annual reports of securities companies
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—E-—EhEES I AERE | 116

Financial assets at fair value
through other comprehensive

income -- equity securities

HtNETRE SR

Financial assets at fair value
through other comprehensive

income -- debt securities

Trading and derivatives financial | Financial assets measured at
amortised cost

Hith iR &

CEs

assets
RBUR TR R
153 1,019
796 2,412
4,372

796 2,689

2,623

2,359

18,874 13,474 170
20,690 165,591 153 153 1,019
34,123 37,143 224 142 6,265 5,796 3,843
27,343 27,484 - - 6,272 5,784 3,804 4,287
26,861 17,667 - - 9,107 11,384 3,425 3,318
22,795 14,631 - - 9,107 11,384 3,425 3,318
10,411 6,627 = : : = 55 57
7,656 4,971 20 - - - 55 57
900 N/A - N/A - N/A - N/A
27,805 23,141 = = 1,468 980 3,279 3,839
25,127 20,720 105 105 737 980 238 259
201 N/A - N/A - N/A - N/A
1,479 1,432 - - : - . }
1,479 1,432 66 66 - - - -
11,830 9,755 - 10 213 342 41 42
11,634 9,547 - 10 213 342 41 42
11,689 5,911 - - 12,237 11,900 30 30
6,792 5,295 - - 12,237 11,900 30 30
27,955 23,635 98 496 574 796 121 100
22,531 98 496 574 796 119 98
£, ERER

26,659

“F LIS AE]
FHAIR: IR EI2020FF1R
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Financial highlights: balance sheet
WS Bwrffak

Short-term, long-term
loans and debts issued
2. KHEfaRR
MfifRs (FEiE
AR HARL 2 25)

Trading and derivatives
financial liabilities

SR ITERE R 5

RMB million Long-term investment

KA S

AR® (B7A7T)

L " P

114 g Sinolink Securities E IS 572 575 2,082 2,263 6,926 4,402
(consol. level)* (BF)
Sinolink Securities EEIUES

LR (company level)* (BAE]) * 2,086 2,081 1,924 2,143 6,674 4,155

115 a Soochow Securities  ARIES 1,538 1,179 1,982 5,614 27,900 28,602
(consol. level)* (&)

115 |p S00chow Securities  RSCIES: 8,476 7,522 50 16 26,830 28,240
(company level) CSZNT))

116 g Southwest Se*curltles ﬁ@ft%* 2,241 2,013 596 796 15,127 15,460
(consol. level) (&)
Southwest Securities  FERFIES ) ;

116 b (company level)* (BAm) * 6,551 5,960 13,805 14,052
Tebon Securities PRI A

] ol e el IS (&5 . - 109 39 1,383 1:330
Tebon Securities EFRIES ) i

B (company level) (SZNC)) 2D 1739 1988 1380
Tebon Securities Asset EFRIFAE~E } B} -

= Management BERAE /A A WA

119 a 1T Securities consol.  KRIES 4,521 645 32 0 26,191 18,020
level) (&)
TF Securities (company xX3F%

119 b level)* (Fxm) - 7,921 3,328 ) 0 26,153 18,001
Tianfeng (Shanghai ) KR (E#8) I

120 x Securities Asset HEREEEGR - N/A = N/A - N/A
management Co., Ltd  ‘AF]
UBS Securities RIS . ) i} _ 3

e (consol. level) # (&) # 67
UBS Securities ERRIES ; ; :

23]k (company level) # (BAE]) # 242 242 67

122 a Wanhe Securities RiESE (&) - - 10 - 1,015 -

. FAIIES

122 b Wanhe Securities (AR 200 200 - - 1,015 -
Wanlian Securities . A

123 a leeinsall, [ovel FESEE (&6F) 169 109 3,343 584 4,382 3,579

123 p !Naniian Securities  FRAES 697 357 638 335 4,382 3,579
(company level) CSZNT))
Western Securities FEEBIESS

124 a (consol. level)* (&) * 36 32 893 1,071 4,032 2,299

141 hvdry =~1/,\
124p ‘Nestem Securiies  FEHES (B4 1,496 1,296 19 50 4,032 2,299

* denotes listed securities company

(company level)*

a) *

# denotes foreign invested securities company
Sources: 2020 annual reports of securities companies

©2021 KPMG Huazhen LLP and KPMG Advisory (China) Limited, are member firms of the KPMG global organisation of independent member firms affiliated with KPMG International Limited, a private English company
limited by guarantee. All rights reserved. Printed in China. The KPMG name and logo are trademarks used under license by the independent member firms of the KPMG global organisation
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LRI | LR Reserves Minority interests Net assets e el
employees

bonds payable capital/Share capital T e = s
RIS SRR S A/ i MR B RTAK

8,020 3,332 3,024 3,024 19,441 17,698 75 66 22,540 20,788 3,645 2,900
8,020 3,332 3,024 3,024 19,064 17,382 = = 22,088 20,406 3,198 3,258
8,401 4,894 3,881 3,000 23,999 17,956 330 300 28,210 21,256 3,722 3,612
8,401 4,894 3,881 3,000 23,466 17,526 = = 27,347 20,526 3,136 3,165
3,773 1,310 6,645 5,645 18,498 13,949 (64) (36) 25,079 19,558 2,346 2,357
3,773 1,310 6,645 5,645 17,922 13,679 = = 24,567 19,324 2,080 2,102
446 401 3,967 3,967 3,870 3,776 348 372 8,185 8,115 1,438 1,422
446 401 3,967 3,967 3,869 3,822 = = 7,836 7,789 1,118 1,101

- N/A 1,000 N/A b5 N/A - N/A 1,005 N/A 158 N/A
8,132 4,102 6,666 5,180 10,794 6,943 4,783 5,384 22,243 17,507 3,208 3,242
8,132 4,102 6,666 5,180 10,150 6,170 = = 16,816 11,350 2,826 2,879
- N/A 500 N/A 13 N/A - N/A 513 N/A 185 N/A

- - 1,490 1,490 528 466 = = 2,018 1,956 386 394

= = 1,490 1,490 503 450 = = 1,993 1,940 361 371
1,428 2,173 2,273 2,273 3,099 3,038 = = 5872 5,311 N/A N/A
1,428 2,173 2,273 2,273 3,103 3,034 = = 5,376 5,307 966 859
2,838 361 5,954 5,954 5,310 4,995 = = 11,264 10,949 1,752 1,631
2,838 361 5,954 5,954 5,277 4,990 = = 11,232 10,944 N/A N/A
3,012 - 4,470 3,602 21,647 14,157 92 78 26,108 17,737 2,775 2,749
3,012 = 4,470 3,602 21,699 14,320 = = 26,168 17,822 2,410 2,375

“F LIS AE]

# RN R ZIFHF L E]
FHAIR: IR EI2020FF1R

DR RTINS R 2 IR B R ReVR T Bl R ARV B B E BB AT,
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Financial highlights: balance sheet
WS Bwrffak

Client monies held
in segregated
accounts

ERAEER

Balance of margin
trading
AlRE

RMB million

Number of branches | Total assets

AR® (85T

Xiangcai Securities

N B P - -
il a [ e HNESE (83) 29,342 26,118 9,148 8,165 7,697 5,772
i i it 3 9 SN
12| 5 | el Seauifios AW (B2 63 61 29304 26118 9,148 8165 7,697 5772
(company level) &)
. » . R
123 o | iees Seeiies RRIES (B - - 18945 13,830 3,861 3,153 2,592 2,016
(consol. level) )
i (o [ el SIS AN (B 28 30 16381 12331 3037 2671 2592 2016
(company level) N1
Yintai Securities fm==s P . )
7] & | oo bl ERIEE (&) 5,819 5,850 1,894 1,844 1,342 1,336
o » . N
1| | e BRI (B2 56 60 5,635 5,739 1,894 1,844 1,342 1,336
(company level) =)
Yongxing Asset VRS _ ) _
128 x o ent ENRE N/A 196 N/A N/A N/A
Yongxing Securities VIS A _ _
ez N A ENGEE (B3 N/A 2,476 N/A 347 N/A N/A
1 111 AV /\
129 p Yongxing Securities  EXiFR (BA 10 NA 2,481 N/A 347 N/A : N/A
(company level) =)
130 a uekaiSecurities CO.,  gpirae (ast - - 15326 15,070 3,992 3,692 3,830 2,297
Ltd (consol. level) = = ’ ’ ’ ’ ’ ’
H = & ISYIN
130 b Yuekai Securities Co.,  EFFIES (B4 63 62 15299 15,066 3,992 3,692 3,830 2,297
Ltd (company level) g))
Zhejiang Zheshang ST s s
131 3 Securities Asset fjégg%ig _ _ 4386 1789 _ . _ .
management Co., Ltd. (&3) ! !
(consol. level) =
Zhejiang Zheshang ST S ST
131 p Securities Asset ’iﬁ,’igg%ﬁ%‘ i i 1982 1783 i i i i
management Co., Ltd. sz\ﬂ) “n ' '
(company level) ==
1ti ST AN
130 o ZheshangSecurities — FHiEIEST (SH) - - 91,090 67,404 19,323 14,542 15013 8,752
(consol. level)*
ot My 5/
132 p Zheshang Securities  HfRFIES (B4 99 101 73089 57,527 13435 10936 15013 8752
(company level) )
133 x Zhongde Securities # & FS# - - 1,356 1,342 - - - -
134 o Zhongshan Securities ) s (aty - - 19581 23,387 4,447 3,827 1,952 2,347
(consol. level) = ! ' ' ! ' '
111 > /\
134 p Zhongshan Securities  FLLIES (B4 79 84 15686 15,695 3,486 2,938 1,952 2,347

* denotes listed securities company

(company level)

&)

# denotes foreign invested securities company
Sources: 2020 annual reports of securities companies

©2021 KPMG Huazhen LLP and KPMG Advisory (China) Limited, are member firms of the KPMG global organisation of independent member firms affiliated with KPMG International Limited, a private English company

limited by guarantee. All rights reserved. Printed in China. The KPMG name and logo are trademarks used under license by the independent member firms of the KPMG global organisation



CEs

assets
ZHURTESHE T
= 91
76

Trading and derivatives financial | Financial assets measured at
amortised cost

8,155 7,550 -
7,752 7,584 - - -
1,528 1,535 645 377 7,361 3,700 82
1,201 1,415 - - 7,361 3,700 17 32
947 1,093 - - - ; 9 ’
873 1,010 - : - ; 9 2
42 - - - - - - -
1,136 - - - - - - -
1,094 - ; - ; ] )
1,813 2,262 - - 3,082 2,712 44 45
1,602 2,074 - - 3,082 2,712 44 45
2,942 1,088 - - - ; )
848 854 - - ] ) ]
29,927 22,258 - : - ) )
24,959 20,468 - - ; ) ]
572 150 N/A N/A N/A N/A N/A
4,975 9,982 N/A N/A 1,204 1,406 18
3,516 4,457 N/A N/A 1,204 1,406 18
MR. BRI,

“F LIS AE]
# RN R ZIFHF L E]

BRI UEF R E120205F 5 1R
© 2021 R TEHEREN MBS H K EES ) REDRMILEE (FE) ARARYR SHERERREMAR — LIREITERAFE BRI A R 28 AR
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Financial assets at fair value
through other comprehensive

income -- equity securities

HtNETRE SR

Financial assets at fair value
through other comprehensive

income -- debt securities

Hith iR &
76

99
68

73
DR RTINS R 2 IR B R ReVR T Bl R ARV B B E BB AT,
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Financial highlights: balance sheet
MSHE: BFAkx

Short-term, long-term loans

and debts issued

JEHA. KHAfERR R (4535
(FEER T RHRIES)

Trading and derivatives
financial liabilities

R SR ITER R 5

RMB million

Long-term investment

AR® (B7A7T) KRR

Xiangcai Securities

N ST AN
23 & (consol. level) AMIES (&) 28 37 % 9 LAk 3610
. ; " - N
125 p Xiangcai Securities ,iﬁ}”&hﬁ% (B2 650 600 2 0 1,718 3,610
(company level) al)
Yingda Securities L e e
e & (consol. level) RRIES (E3) ) i i i 509 G
i fad S =/\
126 b Yingda Securities BXIEE (B2 599 599 - . 509 2,028
(company level) al)
Yintai Securities PN A
127 & (consol. level) BEFILS (&) 258 203 i i i )
o " . =R
127 p Yintai Securities ‘{_E%ﬁ% (BA 200 200 B, . . =
(company level) al)
Yongxing Asset NV _ - - - = =
128 management iatas
Yongxing Securities s A _ ~ : _ _ _
124 e (consol. level) AL (851)
H 141 N/ SN
129 p Yongxing Securities _/\1E% (BA 200 3 B} - . =
(company level) )
Yuekai Securities Co., o7+ A
1801a o (consol. level) SIS (&) ) i i i i o33
; o 5 T SN
130 b Yuekai Securities Co., -__,,—Flft% (B 201 201 B} . - 533
Ltd (company level) )
Zhejiang Zheshang MFAT e s
131 5 Securities Asset ;ﬂigggj—éﬁﬁ : : 2379 - - -
management Co., Ltd. (E#) “an '
(consol. level) =
Zhejiang Zheshang S
131 p Securities Asset gﬁ’igg%%% ) i i ) } i
management Co., Ltd. (’\ﬂ) o
(company level) o
8ag Mp s A
132 a Zheshang Securities fﬁ“l%ﬁlE% (&) 102 100 3,408 322 16,208 14,331
(consol. level)*
1+ 3 TS /\
132 b Zheshang Securiies  IEIES (B4 2,561 2,445 589 5 16,143 14,304
(company level) al)
133 x Zhongde Securities #  FR{EIF&E# - - N/A N/A - =
Zhongshan Securities . A
134 a (Somoenen dliES (&) 2 2 8 191 306 1,146
” . A
134 p Zhongshan Securities  FUIES (B4 206 196 7 3 306 1,146

* denotes listed securities company

(company level)

)

# denotes foreign invested securities company
Sources: 2020 annual reports of securities companies

©2021 KPMG Huazhen LLP and KPMG Advisory (China) Limited, are member firms of the KPMG global organisation of independent member firms affiliated with KPMG International Limited, a private English company
limited by guarantee. All rights reserved. Printed in China. The KPMG name and logo are trademarks used under license by the independent member firms of the KPMG global organisation
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TR -FhEIEHVATRE

. ﬁ:g:::;:;;ill g || AER e el Minority interests Net assets 2‘;2}23;:;
i R fifig DB RN EE ARrEaI AT AK
[ 2020 | 2019 | 2020 [ 2019 | 2020 | 2019 | 2020 [ 2019 | 2020 | 2019 [ 2020 [ 2019
2,545 826 4,019 3,683 4,547 3,604 - - 8,566 7,287 1,731 1,616
2,545 826 4,019 3,683 4,625 3,633 - - 8,644 7,316 N/A N/A
1,227 150 4,336 2,700 1,970 1,055 174 171 6,480 3,926 689 806
1,227 150 4,336 2,700 1,895 1,009 = - 6,230 3,709 565 599
- 255 1,400 1,400 1,789 1,672 - - 3,189 2,972 631 663
- 255 1,400 1,400 1,613 1,465 - - 3,013 2,865 616 649
- N/A 200 N/A (5) N/A - N/A 195 N/A 39
- N/A 2,000 N/A (96) N/A - N/A 1,904 N/A 435
- N/A 2,000 N/A (91) N/A - N/A 1,909 N/A 396
202 153 3,126 3,126 1,837 1,733 5 5 4,968 4,864 1,605
202 153 3,126 3,126 1,825 1,734 - - 4,951 4,860 N/A
- - 1,200 1,200 476 395 - - 1,676 1,695 153
= = 1,200 1,200 474 = = 1,674 1,591 153
6,307 6,533 3,614 BIeEs 15,735 11,523 - - 19,349 14,856 3,606
6,307 6,533 3,614 k383 13,616 9,756 - - 17,231 13,089
- - 1,000 1,000 221 179 - - 1,221 1,179
332 1,157 1,700 1,700 3,774 3,681 127 125 5,601 5,356
332 1,157 1,700 1,700 3,734 3,501 - - 5,434 5,201

“RELBIHFRE]
# ISR BIUFHFAE]
BRI UEF R E120205F 5 1R

© 2021 BEERET MBS F BT EEE W) RESARLES (FE) ERADHESEERERRERAR — $IAEFERAFEXARIRIARARLRIEERPONR. RIS, T
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Financial highlights: balance sheet
MSHE: BFAkx

Client monies held .
Number of Total . d Balance of margin
_ branches 1 ota a?sets in segregate T
AE™Mm (§/7T) A Breait accounts BTN

= BERPEEFR =

RMB million

) " . N

185 o Zhongral Securitics PRIEF (B - - 174510 146,613 32,266 26,167 31,207 23,249
(consol. level)* )

i it S SN

135 b Zhongtai Securiies  ERERIES (BA 289 284 151,254 127,263 25988 21,963 30,086 22,067
(company level) )
Zhongtai Securities FIZRIES (E98)

136 x (Shanghai) Assets AREEEERA - - 1,007 896 = = = =
management al
Zhongtian Securities . A

7 & [ et RRIES (&) - - 10,946 9,667 2,857 2,357 1,976 1,986

: s N \

187/ p Zhongtian Securifies -SRI (KFA 60 66 10,066 9,063 2,460 2,155 1,976 1,986
(company level) )

138 1 ZTF Securities(consol. EF‘?EEH—E% ) ) 6,142 5,092 44 238 ) )
level) (BFH)
ZTF Securities(company FRXEEIFS

138 b |0 Enm 1 . 6,098 5,111 44 238 - -
Total (consol.) ait (83 10,601,023 8,679,510 1,790,119 1,378,445 1,583,398 1,095,178
Total (company) a1 (823) 8,853,686 7,259,299 1,363,667 1,097,293 1,499,215 1,024,722

* denotes listed securities company
# denotes foreign invested securities company
Sources: 2020 annual reports of securities companies

©2021 KPMG Huazhen LLP and KPMG Advisory (China) Limited, are member firms of the KPMG global organisation of independent member firms affiliated with KPMG International Limited, a private English company
limited by guarantee. All rights reserved. Printed in China. The KPMG name and logo are trademarks used under license by the independent member firms of the KPMG global organisation
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Financial assets at fair value Financial assets at fair value
through other comprehensive through other comprehensive

Trading and derivatives financial | Financial assets measured at

assets amortised cost . oy . . I
income -- debt securities income -- equity securities

R R M RITESRAT AR gy, AT RER

46,797 33,442 3,732 4,239 17,760 18,522 5,965 5,611

37,615 26,995 N/A N/A 17,760 18,522 7,745 7,309

781 631 - - - = - -

3,201 2,495 = = = = 34 34

2,931 2,133 = = = = 34 34

3,683 3,230 = = = = 46 34

SIS 3,230 = - - = - -

3,403,095 2,877,115 76,727 94,725 991,256 820,634 192,694 174,125

2,685,411 2,167,499 64,250 72,769 968,348 809,541 191,726 172,730
“F LIS AE]

# RN R ZIFHF L E]
FHAIR: IR EI2020FF1R

© 2021 BEERRITMBSAM(BHEBEN) RESHELEE (FE) ARAAHMESHELEERERAR — LIRENRE RASME XKML RMLREARPNR R RNFE, TERH. TRENR.
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Financial highlights: balance sheet
MSHE: BFAkx

Short-term, long-term loans

Trading and derivatives and debts issued

RMB million Long-term investment financial liabilities

AET (&57%) KRR fnareial Hapi S, KRR S
2R L CR R RS

Zhongtai Securities RIS (BF)

135a 841 684 328 398 37,752 36,061
(consol. level)*
i iti 3 I\
135 Zhongtai Securities  RFIES (BA 8,335 5,789 208 128 30,827 28,676
(company level) al)
Zhongtai Securities FRIZRIES (E8) &R
136 x (Shanghai) Assets FEIBEERAT - - - - - -
management
Zhongtian Securities N A
167 (consol. level) PRI (S7F) ; : ) ; 22 122
Zhongtian Securities . N
137 b ——— FRXIES (BAF) 332 332 - - 122 122
1383 ZTF Securities(consol. HXEEIFS _ : ) i : .
level) (5#)
ZTF Securities(company FXEEIFZH ) _ . )
138D 1evel) (BAF) 2% &
Total (consol.) ait (&) 106,508 89,507 417,998 293,420 1,981,772 1,718,385
Total (company) ait (§A8) 452,648 392,158 176,584 102,918 1,683,520 1,438,773

* denotes listed securities company
# denotes foreign invested securities company
Sources: 2020 annual reports of securities companies

©2021 KPMG Huazhen LLP and KPMG Advisory (China) Limited, are member firms of the KPMG global organisation of independent member firms affiliated with KPMG International Limited, a private English company
limited by guarantee. All rights reserved. Printed in China. The KPMG name and logo are trademarks used under license by the independent member firms of the KPMG global organisation
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Paid-in

capital/Share Reserves Ll e el

Short-term financing Net assets
interests employees

bonds payable

RIS s | DgmRAs | RTAK

11,604 3,933 6,969 6,272 26,310 27,638 1,151 1,097 34,430 35,007 7,758 7,718

12,579 4,635 6,969 6,272 25,343 26,830 - - 32,312 33,102 6,714 6,693

- - 167 167 429 334 - - 596 501 135 138

992 1,088 2,225 2,225 1,770 1,672 = = 3,995 3,797 862 862

992 1,088 2,225 2,225 1,786 1,603 = = 4,011 3,828 751 751

= = 3,280 3,280 1,706 1,615 = = 4,986 4,795 809 703

= = 3,280 3,280 1,680 1,636 = = 4,960 4,815 798 691
646,606 427,935 508,108 475,198 1,832,346 1,639,181 59,467 59,675 2,399,909 2,111,001 323,259 306,473
610,212 398,933 558,104 516,587 1,734,370 1,463,200 = - 2,292,474 2,015,617 271,282 254,817

“F LIS AE]

# RN R ZIFHF L E]
FHAIR: IR EI2020FF1R

© 2021 BEERRITMBSAM(BHEBEN) RESHELEE (FE) ARAAHMESHELEERERAR — LIRENRE RASME XKML RMLREARPNR R RNFE, TERH. TRENR.
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Financial Ngnignts: profit and|oss
W55 mEe . AiER

Fair value
gains/ (losses)
Investment on trading and

ART (B7A7T) i';come income income i?ﬁoml derivatives
RS o |BEEGYS |SREpace | position
AR FHREPRN  |BUSHRA wigat

Net investment | Net asset

e a1 banking management

commission

RMB million commission commission

AJ Securities ZEIS

L 2 “omsol level e 132 113 80 21 4 13 27 97 (124) (14)
AJ Securities EREIUES

1 b company level (5A5) 132 113 80 21 4 13 27 86 (32) ®)

5 a AVICSecuritiesCo,Ltd.  FAIIESS 366 230 32 258 143 113 173 189 156  (34)
(consol. level) (BF)

) p AVICSecuritiesCo, Ltd.  FRATIER 366 239 322 258 124 88 131 174 116 )
(company level) (&RF)
Beijing Gao Hua REEIES i )

Sk Securities (consol. level)  (&3) 489 12 2 62 I2185), ol ; D
Beijing Gao Hua B 4y

3 b Securities j%,j\:{)ﬁ% 26 116 : : ; -7 56 0 (1)
(company level) "
BOC International —.

4 a (China)Limited (consol. quf‘)“’“l%% 959 601 305 217 825 731 235 343 (98) 78
level) *# =
BOC International N

4 b (China)Limited FHERERRIES 909 570 305 217 809 715 419 310 (71) 99

/NS *

(company level) * # (B2 "4
Bohai Huijin Securities  w ve i asmes

5 a Asset managementCo., E?f;gﬁmg - - - - - - 194 61 19 (90)
Ltd. (consol. level) -

Bohai Huijin Securities TSRS

5 b Asset managementCo., e - - - - - - 113 (26) 86 (1)
Ltd. (company level) (B2

5 | o [BoimEr Seauries SIS 462 38 152 418 57 116 2425 1517 69 567
(consol. level) (BF)
Bohai Securities ESIES

6 b (company level) (FA3) 456 324 152 417 - - 2,152 1,499 22 531
Caida Securities WKIES

7 a —— (a3t) * 732 544 272 208 31 11 821 622 (68) 109
Caida Securities WHRIESS

T b (Company level)* (BAg) * 720 535 272 208 35 14 744 538 (54) 112
: L —

g a Caitongsecurities MBS 1,194 811 572 401 1,181 1,065 1,892 1413 810 987
(consol. level) (BF)
Caitong Securities rpEinE23

8 b Cmpanylevel” Bag) * 1230 852 566 396 - - 1547 1,133 668 739
Caitong Securities Asset ~ WH@IEH AR

2] managementCo., Ltd.  EIEERAT i ’ _ | e J 10 1 2
Capital Securities BHOES

10 a (consol. level) (&3 210 161 271 231 358 168 670 428 (3) 226
Capital Securities Epelinzs

10 b (S panylevel @) 203 152 271 231 345 154 634 440  (55) 195
Central China Securities  H[RIF#

11 a (consol. level)* (a3) * 791 518 207 247 47 65 607 930 (49)  (165)

g | p |CEMEIChine Seuiss | SRS 686 470 201 229 39 45 631 778 (89 112
(company level) (SYAGI))

* denotes listed securities company
# denotes foreign invested securities company
Sources: 2020 annual reports of securities companies

©2021 KPMG Huazhen LLP and KPMG Advisory (China) Limited, are member firms of the KPMG global organisation of independent member firms affiliated with KPMG International Limited, a private English company
limited by guarantee. All rights reserved. Printed in China. The KPMG name and logo are trademarks used under license by the independent member firms of the KPMG global organisation
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Asset
Net interest impairment

Total tax

Operating Operating Profit/ (loss) Net profit/ (loss)

income/ . charge/ N o expenses/
(expenses) 2{:&?&3\ g;)f;s;s (write back) @gl (S#) (income) ?;tgjrﬁt]z;x (=)
FIEABN/(ZH) | = = ER/AEFRER | FrS®iER A/ (k) | -
&=/ ([Elk)
163 54 295 319 290 308 11 (4) B 10 2 (1) 3 11
71 58 294 319 289 308 11 (4) 5 10 2 (1) 8 11
554 486 1,769 1,300 912 750 118 69 852 542 183 112 669 430
531 455 1,638 1,251 869 716 118 69 764 527 162 109 602 418
60 75 451 1,091 603 785 - - (152) 306 89 77 (241) 229
16 10 776 597 495 404 - - 281 193 72 49 208 144
899 830 3,244 2,908 2,121 1,909 213 59 1,117 1,015 232 215 885 800
831 723 3,311 2,726 2,087 1,808 225 38 1,219 935 211 198 1,008 737
8 (9) 279 78 93 116 6 - 186 (43) 46 (12) 140 (31)
(1) (12) 268 85 82 123 1 8 186 (43) 46 (12) 140 (31)
(237) (254) 2,956 2,721 1,640 1,520 487 202 1,313 1,193 207 253 1,106 940
(273) (265) 2,529 2,633 1,506 1,357 481 202 1,019 1,174 135 261 884 913
94 137 2,050 1,813 1,324 991 337 (115) 720 818 188 209 532 609
116 177 1,854 1,608 1,139 799 337 (115) 701 805 181 205 520 600
825 228 6,528 4,952 3,729 2,719 463 78 2,769 2,222 477 346 2,292 1,876
717 161 4,754 3,309 2,694 1,757 449 17 2,032 1,541 357 213 1,675 1,328
34 17 1,235 1,082 915 815 (0) 9 316 267 79 66 237 201
67 20 1,658 1,340 863 756 40 26 785 586 174 152 611 434
55 13 1,533 1,290 801 722 40 27 723 570 159 150 564 420
101 28 3,103 2,373 2,954 2,259 377 350 144 116 42 41 102 75
46 (59) 1,654 1,686 1,431 1,297 263 186 218 390 16 69 202 321
*RFE LI AE]
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Financial highlights: profit and loss
WS FiEsk

Fair value
gains/ (losses)
on trading and
derivatives
position
RAMEZD)
A

Net investment |Net asset
banking management
commission commission
income income
KARTIS SHREPAFTE
FEH BB Rk S5 3R

Net brokerage
commission
income
Kelrss
FHHEABN

Investment
income
Eitd 1l

RMB million

AR® (B7A7T)

12

12

20

20

a

Century Securities
(consol. level)

Century Securities
(company level)

Changjiang Financing
Services Co.

Changjiang Securities
(consol. level)*

Changjiang Securities
(company level)*

Changjiang Securities
Asset Management Co.,
Ltd. (consol. level)

Changjiang Securities
Asset Management Co.,
Ltd. (company level)

Chasing securities co.,
Itd (consol. level)

Chasing securities co.,
Itd (company level)

CICC Wealth
Management (consol.
level)

CICC Wealth
Management (company
level)

China Development
Bank Securities (consol.
level)

China Development
Bank Securities
(company level)

China Dragon Securities
(consol. level)

China Dragon Securities
(company level)

China Fortune Securities
(consol. level)

China Fortune Securities
(company level)

* denotes listed securities company
# denotes foreign invested securities company
Sources: 2020 annual reports of securities companies

s (5
¥

MRS (&
AF)
KIS
2%
KT (&
) *

KTIES (8
AF) ¥
KIS (&
) AEIE
BRAT (&
#)
TS (&
) AEEE
AR (8
A7)
WEIES (&
) MBS
ez
WIS (B
A7) HEW
EIE%
FEN B
(&)

hEEIES
(BAF)

EHiEs (&
7

B (3
AF)
ERIEH (&
)
ERIES (3
A7)
CEIS (A
)
CHITS (3
A7)

222

222

3,050

2,893

897

645

2,437

2,383

71

71

570

503

669

562

165

165

1,941

1,797

531

445

1,631

1,492

)

54

368

352

427

342

17

17

463

794

334

311

311

16

15

291

291

127

127

22

13

2

532

861

339

267

267

38

22

292

292

120

120

101

13

13

332

458

479

71

83

42

93

111

98

18

43

43

2

410

412

412

76

91

54

121

154

138

21

21

26

26

51

56

12

1,854

1,777

71

40

565

523

833

539

1,219

1,217

5562

521

957

718

50

43

16

2,020

2,201

67

23

295

304

649

588

268

263

383

396

249

235

11

105

185

153

(85)

(74)

754

742

(630)

(631)

49

22

58

29

(10)

(4)

732

1,062

17

20

22

(332)

122

386

367

265

153

81

75

©2021 KPMG Huazhen LLP and KPMG Advisory (China) Limited, are member firms of the KPMG global organisation of independent member firms affiliated with KPMG International Limited, a private English company
limited by guarantee. All rights reserved. Printed in China. The KPMG name and logo are trademarks used under license by the independent member firms of the KPMG global organisation



—E-—EhEES I AERE | 130

Asset impairment
ncome/ | Operating ncome| O0SRCDS |cherge (e |t/ 03] cupansesy | et P 9
expenses = = N N o = income . — o
BB () Bkt et | A Bt (cas) | FH/ (SH)

Net interest Total tax

219 111 638 323 526 387 4 1 120 (67) (30) (2) 150 (64)
218 110 637 320 525 384 4 1 120 (67) (30) (3) 150 (64)
16 13 498 563 356 391 0 (1) 142 177 36 46 106 131
1,281 791 7,784 7,033 4,940 4,714 469 539 2,830 2,340 743 757 2,086 1,683
1,043 552 6,390 6,097 3,963 3,276 440 65 2,414 2,836 556 594 1,858 2,242
25 16 500 495 171 207 6 4 328 288 82 72 247 216

22 16 499 495 170 207 6 4 328 288 82 72 247 216
294 341 2,106 1,662 1,395 1,022 191 67 702 533 169 127 BE8 406
259 277 1,815 1,437 1,097 903 168 61 709 52.9 170 125 539 404
1,141 921 5,287 2,995 3,077 1,984 340 (25) 2,192 1,002 357 349 1,835 653
1.121 957 4,948 3,422 2,967 2,191 340 (42) 1,963 1,223 380 342 1,583 881
577 406 1,736 1,644 1,565 2,288 1,025 1,634 181 (631) 60 (165) 121 (466)
572 401 1,708 1,591 1,528 2,221 1,025 1,614 188 (617) 58 (167) 131 (450)
559 821 1,917 2,075 1,215 1,621 347 812 698 460 204 109 494 351
401 3568 1,609 1,431 997 977 208 241 608 459 153 96 456 363
229 114 2,010 1,034 1,058 1,001 23 33 968 17 178 15 790 2
198 74 1,578 774 836 600 23 33 742 176 179 42 563 134
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Financial highlights: profit and loss
WS FiEsk

Fair value
gains/ (losses)
on trading and
derivatives

Net investment |Net asset
bankln_g . manag_en_wnt Investment
commission commission .
income income ihcome

i e e Al 6 osition
BEEALS |Srzpacyg |[BER p

FEHEBBBN | BLEHEA gﬁgﬁﬁﬂ

Net brokerage
commission
income
Zigdlss
FEHFBN

RMB million

ARM (B7%T)

21

21

22

22

23

23

24

25

26

26

27

27

28

28

29

30

30

a

China Galaxy Securities
(consol. level)*

China Galaxy Securities
(company level)*

China International
Capital Corporation
(consol. level) *#
China International
Capital Corporation
(company level) “#

China Merchants
Securities (consol. level)*

China Merchants
Securities (company
level)*

China Merchants
Securities Asset
management Co., Ltd

China Post Securities

China Renaissance
Securities Co.,
Ltd.(consol. level) #
China Renaissance
Securities Co.,
Ltd.(company level) #

China Securities (consol.
level)*

China Securities
(company level)*

Chinalin Securities
(consol. level)*

Chinalin Securities
(company level)*

Chuancai Securities

Cinda Securities
(consol. level)

Cinda Securities
(company level)

* denotes listed securities company
# denotes foreign invested securities company
Sources: 2020 annual reports of securities companies

FERANIES
(&FH) *
R E RIS
(BRE) *
FEEPRER
(&F) *#
I EEPrER
(BT *#
BErsE (&
) *
B (&
RE)) *

EEIES R
EEBRAT

FRHBIESS
2% (&
H) #
RO (B
RE]) #
RERIIES
(&#) *

FEERITS
(g2 *

EMIES (5
-

itz (&
AE) *
JIESS
EXIESE (&
#)

BRIz (B
A1)

6,921

6,096

4,610

1,738

6,720

6,255

106

10

11

4,836

4,420

452

452

80

873

780

4,551

4,303

2,979

1,176

3,993

3,679

76

2,847

2,614

256

256

96

668

553

950

868

5,956

4,087

2,146

2,083

148

36

36

5,857

5,746

131

131

65

557

544

480

422

4,248

2,838

1,813

1,673

33

63

63

3,685

3,607

91

91

73

275

253

592

1,136

1,084

1,143

1,152

88

887

1,000

49

49

91

135

136

634

754

696

1,042

1,049

82

793

939

82

82

41

79

80

4,991

4,124

19,047

5,885

6,431

6,551

55

113

146

87

7,636

6,962

185

172

110

619

645

3,252

3,155

9,784

5,544

5,350

4,857

60

52

34

40

2,755

2,885

280

279

122

379

251

(102)

(216)

(5,921)

(542)

1,394

883

1,049

736

264

1,656

1,306

(2,765)

(1,103)

1,692

1,029

61

125

60

1,644

1222

62

46

25

79

111
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Asset impairment
charge/ (write
back)
ER/AEFRER
K/ (ElR)

Total tax
expenses/
(income)

FRriS#Hi 28 A/ (Wak)

Net interest

income/ Profit/ (loss)

FE/ (5H)
S8

Net profit/ (loss)
after tax

#RE (5H)

Operating
expenses

v

Operating income

EdIRA

(expenses)

FIR BN/ (32 H)

4,178 3,492 23,749 17,041 14,571 10,192 496 410 9,157 6,830 1,845 1,580 7,312 5,250

3,468 2,694 14,410 11,902 6,212 5,660 405 322 8,157 6,207 1,549 1,370 6,609 4,837

(1,069) (1,095) 23,660 15755 14,912 10,186 973 160 8,713 5,302 1,451 1,054 7,262 4,248

(1,409) (1,383) 11,259 8,114 8,456 5,755 379 119 2,791 2,103 201 62 2,590 2,041

2,599 1,895 24,278 18,708 12,975 9,914 156 96 11,309 8,774 1,805 1,461 9,604 7,313

2,255 1,626 18,844 13,560 8,949 6,837 143 84 9,904 6,729 1,294 99 8,610 5,738

66 53 1,280 1,193 273 207 = = 1,007 986 246 237 761 749

333 326 794 632 512 378 58 23 304 260 80 66 224 194

15 21 208 269 278 199 1 1 (70) 82 10 21 (80) 61

14 20 120 208 274 196 2 1 (155) 22 (11) 5 (144) 17

1,331 1,659 23,351 13,693 11,186 6,528 1,396 (59) 12,126 7,154 2,589 1,624 9,537 5,530

1,188 1,391 20,163 12,740 9,046 5,727 1,306 (119) 11,071 7,001 2,396 1,604 8,676 5,397

339 184 1,490 1,011 578 537 10 (7) 903 476 90 35 812 441

330 179 1,379 989 574 530 10 (7) 796 462 79 33 717 429

5 (17) 330 348 417 471 129 154 (95) (130) (24) (30) (72) (100)

547 444 3,162 2,223 2,205 1,902 148 316 954 230 98 44 856 186

437 330 2,407 1,632 1,590 1,621 144 318 811 111 40 (12) 771 123
“F LIS AE]
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Financial highlights: profit and loss
WS FiEsk

Fair value
gains/ (losses)
on trading and
derivatives
position
RAMEZER
A

Net investment |Net asset
banking management
commission commission
income income
KERTILS SHREPAFE
FEHE BB RV S5 AN

Net brokerage
commission
income
Kol s
FEH BN

Investment
income
Eid ]l

RMB million

AR® (B7A7T)

" s -

31 a ige'g*secu”“es el ;;ELE% (B 41257 7425 6882 4465 8006 5707 24884 18748 (6391) (2,055

31 p CITIC Securities PEES (B 5514 4278 5663 3736 2408 1619 23631 13023 (8958 622
(company level) AF])
CITIC Securities g

32 a (Shandong) (consol. i;ﬁlE(f;_Jé)LU 1,167 666 - - - - 133 303 (132) (124)
level) o =
CITIC Securities g

32 b (Shandong) (company  HEIEHE W67 ggg - - ; - 199 303 (133)  (124)
lovel) ) (BA7E)
CITIC Securities South  H{ZiF51ERT

33 a China Company Limited (&FH) gis 415 323 50 137 95 123 73 652 359 (315)
(consol. level) TMIESS
CITIC Securities South  H{SiF51ER

33 b China Company Limited (BT 8 415 322 50 137 92 122 26 643 367 (292)
(company level) S MIEs
Credit Suisse Securties#
(formerly known as IREIrEs (R

84 X Credit Suisse Founder WEH IEIES) 188 7 70 46 i ’ 2 2 i _
Securities)

iy N

35 o DotonSecurities consol. XBWS (& 197 5 3 5 8 10 1 08 31 243
level) )
Daton Securities KBS (8

B| (company level) »E) 194 148 3 B 8 12 10 (160) 18 236
Datong Securities AEESE (B

e Brokerage (consol. level) 3f) 248 170 72 15 19 21 el = 12 ©
Datong Securities _.

36 b Brokerage (company ﬁg;ﬁ% (8 245 165 72 15 19 21 59 38 11 (9)
level) “n
Dongguan Securities A= (&

37 a (consol. level) ) 1,267 876 287 309 81 68 130 128 18 90
Dongguan Securities ARis (8

37 b (company level) N1 1,194 818 287 309 76 68 125 158 26 81
Donghai Securities RBIESs (&

£ [l e ) 610 457 342 308 59 64 913 408 225 368
Donghai Securities KBS (8

Sl 0} ey el A5) 506 381 342 306 58 58 555 110 472 365
Dongxing Securities AMEE (&

39 a (consol. level)* 3H) * 993 691 1,322 1,016 203 356 1,846 587 (296) 498
Dongxing Securities RMiEs (8

39 b (company level)* AF]) * 944 654 1,284 975 251 435 1,236 (700 (341) 488
Dongzheng Ronghui IS,

40 x Securities Asset ELEE”*'DE% ; ; - - 154 163 ©) ®) 29 60

jray

management

* denotes listed securities company
# denotes foreign invested securities company
Sources: 2020 annual reports of securities companies
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Net interest Asset impairment
income/ Oberating income Operating charge/ (write Profit/ (loss) expenses/
P 9 expenses back) FiE/ () p

(expenses) =g = ey A o (income)
BB (S HH) Bkt e e B (i)

UGl Net profit/ (loss)

after tax

#RE (55

2,587 2,045 54,383 43,140 33,744 26,129 7,076 2,590 20,470 16,995 4,954 4,347 15517 12,648

1,484 1,498 31,694 25577 16,616 11,142 6,216 1,504 14,902 14,448 2,560 2,747 12,342 11,701

621 457 1,806 1,319 1,095 792 34 B 715 524 180 132 535 392
601 425 1,849 1,286 1,125 784 67 5 729 499 168 125 561 374
252 (157) 1,253 4,067 960 4,628 415 204 143 (612) 29 (180) 114 (432)
250 (208) 1,205 788 939 1,131 415 23 117 (395) 33 (119) 84 (276)
23 21 283 153 267 205 (9) (1) 16 (52) 4 (10) 12 (42)
259 229 503 455 242 249 4 (6) 259 206 65 53 194 153
255 212 491 455 226 231 4 (6) 263 225 65 49 198 176
88 78 509 324 344 292 19 3 170 £5 33 6 137 29
88 78 502 318 333 281 19 3 174 40 33 6 141 34
698 557 3,165 2,086 2,089 1,250 158 119 1,061 834 257 197 805 637
648 494 2,430 1,972 1,407 1,166 157 120 1,009 804 238 185 770 619
61 (25) 2,269 1,642 1,544 1,432 278 477 718 AlS 262 156 457 63
131 142 2,113 1,414 1,588 1,224 564 507 521 190 171 44 350 146
849 786 5,687 4,475 3,736 3,075 656 467 1,945 1,453 405 232 1,540 1,221
962 898 4,355 3,411 2,394 2,019 342 151 1,950 1,445 320 217 1,631 1,228
1 1 189 232 85 87 = - 104 145 23 34 81 111
“F LIS AE]
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Financial highlights: profit and loss
WS FiEsk

Fair value
gains/ (losses)
on trading and
derivatives
position
RAMEZER
A

East Asia Qianhai ARlrans (5F7)

Net investment |Net asset
banking management
commission commission
income income
KERTILS SHREPAFE
FEHE BB RV S5 AN

Net brokerage
commission
income
Kl s
FEHRBN

Investment
income
Eid ]l

RMB million

AR® (B7A7T)

ad Securities (consol. level)# # &l £ 2R e € E 247 ce (25) i
East Asia Qianhai o I8
41 b Securities (company RIFTSER 30 5 272 104 31 15 133 44 63 17
B)#
level)#
Eastmoney Securities S s A
42 a | ohsol. level) REME (&) 3341 1,861 11 46 9 7 297 200 16 1
it = ISYN
47 p FEestmoneySecurities  KAME (BR ;967 642 1 46 9 7 286 195 1 6
(company level) =)
Essence Securities e A
43 leerisol. levell 2EIFS (83) 33256 229 1,014 785 363 315 2,191 909 1,011 2,133
Tt A=y SN
o (o | EFETED EES RIEES B2 508 1084 008 146 556 2,381 704 696 2,002
(company level) &) 756
Essence Securities
44 Asset Management TERE - N/A - N/A 359 N/A 2 N/A 4 N/A
Company Limited
A3 e |21 SEUTTES ARIS (B 5656 2512 1987 1,378 1497 1,237 2807 2162 (465) 135
(consol. level)*# #
i it M2y 5/\
45 Everbright SeCU;ItIeS 7_‘57(?% (B 2823 1,008 1,950 1,326 - - 2,904 1,657 893 1,682
(company level)*# ) *#
Everbright Securities . NI
EERRIESR
46 ﬁtsdset management Co., Jﬁ%@ﬁ[@,&% - - - - 1,426 1,185 22 79 21 (28)
First Capital Investment  &5—al ) iiFs5 &
47 Banking Co., Ltd. HREERRE - - 308 201 - - B 26 29 2
(consol. level) »E (BFH)
First Capital Investment  &5—al\3iF5 &
47 Banking Co., Ltd. HREERRE - - 308 201 - - 12 26 22 2
(company. level) ANF (BA7E)
First Capital Securities FE—olEsS
48 (consol. level) * (&) * 418 287 447 415 687 751 1,109 683 72 354
First Capital Securities  E—al\liF5
48 (company level) * (BAT) * 412 284 156 203 246 385 1,013 533 20 311
Founder Financing P
49 Services Co.. Ltd. 7 IEASHRTE - - 600 407 - - 25 (5) 3 13
Founder Securities FiEifsE (63
50 (consol. level)* * 4,149 2,756 655 501 259 331 1,255 1,918 (619) (704)
Founder Securities 1 IN
50 LIRS B2 506 2371 39 42 282 532 1,095 1,198  (379)  (109)

(company level)*

* denotes listed securities company
# denotes foreign invested securities company
Sources: 2020 annual reports of securities companies

a) x
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Asset impairment
Operating charge/ (write Profit/ (loss)
expenses back) FiE/ ()
2l BER/AFRER | S8

%K/ ([Elik)

Total tax
expenses/
(income)

PR #i2s A/ (W ak)

Net interest

income/ Operating income
(expenses) Ed A

FI B FBN/(ZH)

Net profit/ (loss)
after tax

#RE (55

76 68 612 2564 569 262 66 6 43 2 = = 43 2

76 68 610 253 567 262 66 6 43 2 = = 43 2

1,326 712 5,076 2,857 1,692 1,179 28 8 3,471 1,670 511 235 2,960 1,435

1,262 671 4,598 2,594 1,202 941 27 8 3,384 1,646 493 229 2,891 1,417

2,698 1,955 11,749 9,187 7,256 5,887 562 390 4,479 3,288 967 820 3,612 2,468

2,059 1,380 9,448 7,591 5,451 4,659 516 356 3,971 2,919 760 731 3,211 2,188

17 N/A 381 N/A 225 N/A - N/A 156 N/A 39 N/A 117 N/A

2,114 1,673 15866 10,057 10,330 7,211 945 1,536 3,999 1,219 1,532 525 2,466 694

1,625 1,093 10,485 7,981 4,555 7,085 664 3,724 5,922 882 1,224 101 4,699 781

40 32 1,511 1,269 523 549 = = 986 721 245 180 740 541

7 7 349 236 222 193 0 = 128 43 33 " 96 32

7 7 349 236 222 193 0 = 128 43 33 11 96 32

121 (92) 3,120 2,583 2,123 1,896 222 314 1,046 693 167 110 879 583

54 (144) 2,127 1,710 1,432 1,269 206 307 741 444 82 54 659 390

21 43 716 518 603 488 9 (1) 133 31 32 26 101 5

1,560 1,376 7,542 6,595 5,943 5,489 970 469 1,548 1,129 350 146 1,198 983

1,421 1,116 6,288 5,264 5,069 3,905 1,493 460 1,147 1,369 272 90 875 1,279
“F LIS AE]
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Financial highlights: profit and loss
WS FiEsk

Fair value
gains/ (losses)
on trading and
derivatives
position
RAMEZER
A

Net investment |Net asset
banking management
commission commission
income income
KERTILS SHREPAFE
FEHE BB RV S5 AN

Net brokerage
commission
income
Kelrss
FHHEABN

Investment
income
Eid ]l

RMB million

AR® (B7A7T)

Galaxy Jinhui Asset RS ES
51 a management Co., Ltd AEEER - - - - 563 626 57 15 (2) 4
(consol. level) »E (BFH)
Galaxy Jinhui Asset RIS
51 b management Co., Ltd R-EEHR - - - - 571 631 (20) (2) 7 (22)
(company level) NE (BAF)
» N ~
52 a gesl)icu”“es SRl ;)Zi}?% (B 65720 4198 649 1438 6598 3911 7147 6036 666 1097
GF Securities (company [~ &ifF% (&
52 b \oven* na) * 6,042 3,818 572 1,366 - - 5165 4,850 0 84
F ities A oy N
o Socion et g
53 @ (Guangdong) (consol. E(ffigh ) 1248 1262 319 626 @ (16
Level) =
F ities A . N
o Sooion et g
53 b B (/R - - - - 1,282 1,329 233 112 (47) 88
(Guangdong) (company (BAF)
level) SR
Golden Sun Securities EEifE (&
b4 a teares) vl ) 934 528 143 156 70 83 376 320 (139) 447
Golden Sun Securities ERiFs (&
54 b oty lovel) 23 918 522 141 154 - - 364 311 (1400 442
Golden Sun Securities .
E BRI R
b5 X ,l’ftsdsetmanagementCo., "éfiﬁﬁﬁ’;&a = = = - 67 81 12 9 1 6
Goldman Sachs Gao Hua BEEEIFS
28] % Securities # # - - 9 82 - - 1 1 - .
Goldstate Securities ETiESE (B
57 a tearas. vl ) 197 147 43 60 36 46 268 271 (40) 17
Goldstate Securities ETiEs (&
o7 RO | ARy lle el AF) 197 147 43 60 36 46 251 257 (50) 12
Great Wall Glory KINERIES
58 a Securities (consol. level) (&5) 126 88 32 98 96 85 146 200 7 (64)
Great Wall Glory » g,
5ol v | Seauntites oz KIHETRIES 113 75 32 98 93 83 63 40 3 1
(B8
level)
Great Wall Securities KRk (&
59 a (consol. level)* ) * 1,034 665 451 97 106 161 1,903 1,034 64 440
Great Wall Securities KiiEs (&
89 bE | ompany levall® Az * 918 607 451 597 106 160 1,863 964 30 467
GuoDu Securities EERIEsE (&
60 a e ) 395 271 163 165 27 46 941 420 (31) 309
GuoDu Securities IE3
60 b RS 8 g5 a2 163 168 27 46 838 479 (100 142

(company level)

* denotes listed securities company
# denotes foreign invested securities company
Sources: 2020 annual reports of securities companies

A1)
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Asset impairment
Operating charge/ (write Profit/ (loss) expenses/ Net profit/ (loss)
expenses back) Fa/ (S5iR) (in‘;ome) after tax
Ebsz EHR/EFRER (S8 SR i/ (Has) AR (SH)

Net interest Total tax

income/ Operating income

(expenses) =X121'9N
FIE YN/ (3ZH) 5/ (ElE)

(15) 43 604 687 473 612 30 60 131 75 33 19 98 56
21 26 580 633 447 558 6 € 188 74 S8 18 99 56
4,254 3,168 29,153 22,810 15525 12,110 856 681 13,699 10,276 2,828 2,166 10,771 8,110
3,763 2,820 16,662 13,676 7,869 6,478 382 225 8,775 7,191 1,435 1,262 7,340 5,929
(28) (23b) 1,731 1,779 501 528 1 8 1,229 1,262 304 309 924 943
84 55 1,752 1,724 495 513 1 8 1,256 1,211 311 298 945 913
471 275 1,904 1,859 1,783 1,441 193 93 104 414 40 105 64 309
460 265 1,786 1,743 1,580 1,277 148 66 189 462 35 110 154 352
1 2 81 97 140 129 45 26 (59) (32) 5 (5) (64) (27)
55 45 426 518 346 (431) - = 81 87 22 22 58 65
289 247 1,197 1,209 1,059 843 207 (90) 130 331 28 90 102 241
273 224 755 752 708 467 198 (97) 38 238 6 67 32 171
227 213 641 629 563 1,008 230 578 83 (372) 29 (50) 54 (322)
247 277 556 584 406 576 121 271 150 14 42 4 108 10
425 263 6,869 3,899 5,037 2,698 98 6 1,827 1,202 296 187 1,631 1,015
370 209 3,806 3,063 2,087 1,917 68 6 1,711 1,147 266 177 1,445 970
253 264 1,769 1,497 762 814 6 14 1,011 685 167 145 844 540
239 250 1,641 1,349 677 723 6 14 968 627 163 123 805 504
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Financial highlights: profit and loss
WS FiEsk

Fair value
gains/ (losses)
Investment on trading and

Net investment | Net asset
Net brokerage .
.. banking management
commission

RMB million . commission commission . .
income income derivatives

AE™Mm (§/7T) = income income P N s
L i |EaEays  |mEmpaey |BEKE AT
i FHIRBN | R ERRA gﬁﬁ% =

61 a COuolian Securities EEIBRUESS 526 360 275 246 72 65 592 215 87 213
(consol. level) * (&) *
. s > ~1/,\
61 p Guolian Securltle*s @H}ELE% (BA 526 360 27 18 78 71 600 220 57 213
(company level) al)
Guorong Securities e A
62 o CuOTOng Sec ERNES (&3) 206 178 379 425 80 80 327 213 (26) 251
.. =g SUAN
62 b Guorong Securities @mﬁlﬁ% (Ba 123 97 377 420 30 80 355 208 (68) 246
(company level) al)
L - s
63 a gt‘/g;e*” Securities (consol. BHEIES (53F) 6494 4000 1892 1426 276 236 4,894 4505 67 712
1 = SN
o [y [EUEEEN SIS EfSIES (B2 G110 3887 1,847 1403 257 232 4888 3869 (150) 663
(company level) g))

Guotai Junan Securities EHRZBRIIE

64 a 8433 5630 3,736 2593 1,646 1665 8799 7,311 433 1,700

(consol. level)* (&) *
64 b Guotai Junan Se;cunﬂes EEUE*% 7693 5159 31838 1,891 - - 4,489 6,860 145 969
(company level) (BA7E)

Guotai Junan Securities oSS
65 a Asset management igﬁ%ﬁ)ﬁ = = = - 1,738 1,754 224 143 89 53
(consol. level) B =

Guotai Junan Securities oo
65 b Asset management ig}‘i%’%}) = = - - 1,738 1,756 220 145 93 50
(company level) =B aE

Guoyuan Securities ETESE (G

66 a 1,011 682 622 400 83 118 992 518 25 142
(consol. level)*
iti T ISR
g6 b Cuoyuan Securities ETES (B2 905 g5 613 387 9@ 147 904 223 16 7
(company level) al)
B Bag Y= AL
67 a gigﬁ”g Securities (consol. /MBILSS (57 go08 3571 4939 3457 3372 2395 10349 9,231 1271 2,369
I iti N <1/,\
67 b [lartond Securities BBIES (BR 4358 2004 3537 2,033 : . 6462 5638 (803 1,454
(company level) )
Hengtai changcai e e i i ) ) ) ) ) )
68 X gocurities BRI 289 283
i iti g A
69 a gigﬁtf' Securities (consol. BFRIES (&) 934 g93 313 316 48 48 913 760 (196 710
i i gES SN
6o p Hongtal Securities EFES (32 g 649 25 34 48 38 762 578 ) 510
(company level) )
» S o
70 a gggg? Securities (consol. ZIIES: (E3) 546 184 155 70 136 90 2,857 1,532  (315) 291
iti 4T3 SN
70 b Hongta Securities LEES (BR 09 170 185 70 24 8 259 1427 (39%6) 280
(company level) al)

* denotes listed securities company
# denotes foreign invested securities company
Sources: 2020 annual reports of securities companies
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Asset impairment
Operating charge/ (write Profit/ (loss) Net profit/ (loss)
fl(penses back)»E i Fi@/ (5iR) T Ee—— after“tax .
=3 %2 ER/BFRER |28 PRS2 A/ () AR (TH)

Total tax
expenses/

Net interest
income/ Operating income

(expenses) =129
FIEARBN/(ZH) 5/ (E13%)

306 497 1,876 1,619 1,088 932 12 (12) 788 686 200 165 588 521
267 443 1,672 1,347 818 701 1 (14) 753 645 185 159 568 486
28 13 1,046 1,231 894 1,198 (16) 393 148 35 48 © 100 26
9) (28) 897 1,068 738 1,028 (20) 393 157 42 £5 8 122 34

3,148 1,700 18,784 14,093 10,151 7,628 1,002 1,021 8,344 6,232 1,725 1,318 6,618 4,914

2,967 1,750 16,271 12,235 7,928 5,888 967 648 8,030 6,101 1,474 1,246 6,556 4,855

5,691 5,227 35,200 29,949 20,249 18,490 1,312 2,070 14,872 11,445 3,135 2,394 11,737 9,051

4,560 4,289 20,819 20,057 10,150 9,333 784 1,021 10,632 10,684 2,282 1,937 8,350 8,747
(9) (38) 2,249 2,058 1,295 1,166 54 52 933 896 214 161 718 735
10 (42) 2,249 2,054 1,295 1,162 54 48 933 896 214 161 718 735
1,639 1,279 4,629 3,199 2,774 2,094 490 369 1,734 1,151 363 236 1,371 915
1,196 1,044 3,764 2,478 2,307 1,803 473 324 1,433 713 256 137 1,177 576

4,891 4,148 38,220 34,860 22,358 21,053 4,697 2,839 15,757 13,872 3,720 3,331 12,037 10,641

2,508 2,752 16,750 15,259 7,799 6,817 1,800 913 8,969 8,621 1,695 1,776 7,275 6,745

13 14 306 299 242 243 = 1 61 56 16 14 45 42

277 182 2,732 3,202 2,186 2,192 185 88Y 599 975 116 212 482 763

293 217 2,022 2,079 1,441 1,444 182 331 647 600 114 119 533 481

(256) (240) 5,585 2,066 3,745 939 171 35 1,855 1,125 403 278 1,452 847

(344) (275) 2,269 1,689 847 650 166 20 1,434 1,037 304 251 1,130 786
“F LIS AE]
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Financial highlights: profit and loss
WS FiEsk

. Fair value
Net brokerage ll;l:rt“i?:estment x:\tn:sseer:\ent gains/ (losses)
RMB million commission commigsion comn?ission Investment on trading and
AR ( ) income . . income derivatives
&M (RA IS e s | come REWES position
FETHFBN |20z 9N el
) » s .
71 a Zﬁ!ﬁﬁ'.”éi;?”“es ;i;':ﬁ% (& 304 214 174 150 108 123 165 208 126 14
71 b Z‘S’r‘fgg;iﬁ;v“eﬂ')“es fgg)ﬁ% (& 304 214 174 150 110 126 155 212 (112) 16
72 x gscBuCrit%:;ha' TS 2 10 69 26 - - 10 - 0) -
m 1oz A
73 a Zgiasglsﬁ;gl')ﬂes ‘#*)“}F# & 4006 708 152 191 311 13 1,377 1,019  (342) 557
i fozas
73 b Zgarsgaieyﬁgcgss Z%‘)ﬁ?w 876 629 152 191 369 146 894 752 48 437
1A A
74 a gg‘sjﬂt‘fzgaonsol — ;__,:)E'Jﬁ% & 882 619 419 241 145 143 1,300 798 70 330
it B85
74 b 222:2;23?528””“95 /Z%U)ﬁ% ( 840 593 419 241 144 143 1,330 633 138 471
(==}
T+ L35y A
75 a Zgifsuof?:\i%les gﬁﬁ# & 900 555 238 202 333 317 892 897 1,076 174
il ey =1
75 b ng;%;‘ilcrg\'fgf jlg*%ﬂ)ﬁ%( 902 555 238 202 154 102 442 860 53 (102)
[}
§ " s "
76 a Zg?'sglsle;\g;)“es ‘#“)‘%ﬁ% & 76 44 378 236 35 31 201 459 168 57
i} " s
76 b ZZ?#B;??Z@Z’SS ;At%)ﬁ#( 76 44 378 236 48 32 330 338 (70) 63
fia fE5hY A
77 a ('“C'girsog}glesve;;‘”“es ;gﬂﬂ% (& N/A 224 N/A 231 N/A 55  N/A 777 N/A 722
1t 1E£5hy
77| i ('igf;%g%ysleecv‘gl')“es Z\%ﬁ)ﬁ% ( NA 224 NA 231 N/A 428 NA 90  NA 71
. i s N
78 a Zgif(')lsﬁ:v‘gl')tfs ;?}F% (& 6460 4108 3644 1,947 2980 2772 17,111 9,849 (2,748) 2,057
. . P
78 b ngéiaif/ﬁgcgﬁi Zf;ﬁ? (& 6ooa 3778 412 292 ; - 9180 6150 (1,273) 2,118
[=]
Huatai Securities LS (&
hanghai) A H) BEG
79 | a ﬁaiggeﬂ’enfsceg_’ L E%EZ\%ZE(% - - - - 1469 1445 1535 972 (667) 83
(consol. level) )
Huatai Securities RIS (£
i 3 RAE
79 b ggigggf{'\)eﬁfze; L E@ZI%E( - ) - - 1,982 1761 298 140  (222) 363
(company level) A7)
80 x Huatai United Securities fE3RBESIFS - - 2860 1,526 - - 154 70 (21) 126

* denotes listed securities company
# denotes foreign invested securities company
Sources: 2020 annual reports of securities companies
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Net interest Asset impairment
income/ Operating income | OPerating charge/ (write Profit/ (loss)
P 9 expenses back) Fl3E/ (S4R)

(expenses) =g = ey A o (income)
FRBIN/(S2i4) Rkt e e A BLEE A/ k38)

Total tax

YT Net profit/ (loss)

after tax

#RE (55

85 65 732 807 582 558 85 2% 147 249 36 63 110 186
76 52 730 804 580 557 84 £5 146 248 9 63 108 185
115 36 260 194 395 379 (0) - (136) (179) - - (136) (179)
667 541 3,357 3,232 1,711 1,738 138 428 1,632 1,483 366 269 1,265 1,214
416 384 2,797 2,684 1,372 1,415 55 270 1,412 1,158 296 219 1,116 939
(36) 103 3,222 2,502 2,295 1,775 363 167 931 737 218 194 712 543
(132) (6) 2,893 2,129 2,154 1,648 363 166 736 486 136 129 600 357
483 453 4,041 2,784 2,431 1,785 356 291 1,606 994 192 160 1,414 834
457 426 2,306 2,116 1,914 1,450 3 135 382 661 (39) (2) 421 663
(90) (118) 809 970 678 703 41 (18) 126 267 33 64 93 203
(30) (26) 776 956 665 695 41 (18) 106 260 28 63 78 197
N/A 1,107 N/A 3,264 N/A 3,227 N/A 2,090 N/A 36 N/A (11) N/A 47
N/A 212 N/A 1,297 N/A 1,361 N/A 277 N/A (65) N/A (69) N/A 4
2,605 2,122 31,445 24,863 17,944 13,255 1,306 720 13,504 11,586 2,634 2,629 10,870 9,057
1,868 1,361 15965 14,170 91095 6,663 1,239 531 6,894 7,500 971 1,211 5,924 6,289
7 (55) 2,663 2,741 1,090 987 0 126 1,670 1,752 397 425 1,172 1,327
35 35 2,468 2,594 841 860 (2) 147 1,624 1,733 398 425 1,226 1,308
62 57 3,081 1,796 2,246 1,302 (3) (6) 831 484 209 121 622 363
“F LIS AE]
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Financial highlights: profit and loss
WS FiEsk

Fair value
gains/ (losses)
Investment on trading and

Net investment |Net asset
Net brokerage .
.. banking management
commission

RMB million . commission commission . .
income income derivatives

AEMm (B/7T) = income income e - s
T i |EEEGLSs  |mEmpasy |RAAE -
i FHEIBRAN  [BELSFEA %ﬁé =

Huaxi Securities (consol.  f£PRIFE (&

Gl = | g 1,706 1,003 446 520 110 83 1,039 831 292 296
i i 1ETE3
81 b ggﬁgﬁﬁgﬁf zg;ﬁ% B 1658 972 446 520 110 86 1152 726 66 363
[=]
82 x Huaying Securities LIS - - 298 232 - - 9 21 14 4
» s N
83 a ggf::loli\fgb‘”“es ;)%E% (& 276 168 5 2 65 45 55 71 %2 167
i =)
83 b m’g%@%ysleec\fer;;'es z%ﬁ% B o7 168 5 2 65 45 47 69 85 192
[=]
Industrial Asset ISHES R S5aes
84 a management Co., Ltd ;gﬁiﬁg - - - - 151 271 188 71 (145)  (127)
(consol. level) = =
Industrial Asset AT 3 g
84 b management Co., Ltd BE (Ba = - - - 166 281 42 (20) (46) (46)
(company. level) )
‘ » s "
85 a i’c‘g;‘zéﬁ'allj/f;ﬁﬂr't'es %lk}vt% & 9778 1863 1379 744 140 295 5,119 2,601 (377) 1,557
i i RYNIE
85 b igg;sggz'y)sfcu”“es ,A%E? (B o620 1442 1315 636 - - 2776 2149 743 1,886
A
J.P. Morgan Securities =
86 x (China) Company #@@j{@ﬁ% 1 - 4 - - - - - 0 -
Limited #
; ; i TS A
87 a f;izggf'lisgﬁr't'es g;‘gﬁ# (& 335 247 406 392 40 116 713 310 360 510
Jianghai PPN
87 b Securitiesicompany ;I\%B? B 315 230 406 3% 40 117 601 289 362 512
level) BE
Jinyuan President s
ﬁéﬁ_
88 x Securities Corporation g’“ it 0 N/A 1 N/A - N/A 8 N/A 5 N/A
Limited #
1t S A
89 a fezvglfcu”“es el Q;”lﬁ% (& 52 53 204 172 61 65 108 22 44 94
89 b fez\/sl‘)acu”“es ety Z\J%E% (& 4 37 204 172 56 60 9 19 (120) 47
[}
. » - R
90 a ('if)'z:gln fefl‘;j‘)r't'es iflﬁ% (& 456 193 1,032 850 215 287 494 34 161 343
9 b E}%ﬁs:niﬁgsgﬁ'es i%ﬁ% (& 274 171 1,032 849 215 287 459 6) 158 347
[=]

* denotes listed securities company
# denotes foreign invested securities company
Sources: 2020 annual reports of securities companies
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Asset impairment
Operating charge/ (write Profit/ (loss) / Net profit/ (loss)
expenses back) Fi@/ (5iR) Fi)r(\?:zrr‘::)s after tax
Bl ER/AFRER |58 PRS2 A/ () AR (TH)

Net interest Total tax

income/ Operating income

(expenses) =129
FIEARBN/(ZH) 5/ (E13%)

1,041 1,170 4,683 3,937 2,252 2,066 85 37 2,453 1,865 551 433 1,902 1,432
915 1,014 4,391 3,709 2,173 1,991 97 29 2,242 1,710 510 400 1,732 1,310
12 18 335 276 254 227 0 = 82 49 22 13 60 36
268 227 775 691 595 538 1 ) 174 153 35 31 139 122
266 224 758 710 591 535 (1) 2 161 175 30 37 130 138
(5) (17) 226 266 132 140 1 1 92 125 16 85 76 90
(8) (20) 222 263 129 138 1 1 92 125 16 b 76 90
1,167 751 17,680 14,250 11,380 11,589 637 747 6,156 2,630 1,672 715 4,684 1,915
1,067 623 8,752 6,948 4,804 4,645 266 185 3,911 2,277 950 470 2,961 1,807
9 4 212 2 393 115 = - (181) (112) (3) (26) (178) (86)
(29) (68) 1,864 1,658 1,707 1,377 800 417 162 213 30 27 132 186
(40) (85) 1,719 1,502 1,667 1,325 800 417 57 209 (4) 24 60 185
12 N/A 17 N/A 60 N/A - N/A (18) N/A 1 N/A (19) N/A
148 100 631 513 465 479 116 90 166 35 33 10 132 25
141 92 345 434 430 430 116 90 (85) 5 (15) (2) (70) 7
445 346 2,829 2,070 1,998 1,469 92 75 829 559 205 149 623 410
430 333 2,586 1,990 1,777 1,400 el 74 805 553 198 144 607 409
“F LIS AE]
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Financial highlights: profit and loss
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Fair value
gains/ (losses)
Investment on trading and

Net investment |Net asset
Net brokerage .
.. banking management
commission

RMB million . commission commission . .
income income derivatives

AEMm (B/7T) = income income e o s
T i |BEEOLs  |mnapasy (RAKE -
e FHEIRBRAN | EWEREA gﬁé >

91 x Kington Securities = Mo 0 =

" R
92 a Lianchu Securities BRI (& 106 71 97 70 29 20 312 271 181 262

)
92 b Lianchu Securities %iﬁﬂ%;ft% (& 106 71 97 70 29 20 403 249 17 265
=]
. ” N N
23 a Minmetals Securities B\EEflﬁ% (B 97 64 645 275 146 141 405 357 (9) 128
Brokerage (consol. level)  7)
93 p Minmetals Securities RIS (8 97 64 642 274 145 141 405 357 @ 128
Brokerage (company level) ‘AF])
ga o Minsheng Securities E%lﬁ% 556 391 1613 697 55 46 1,301 1,028 100 604
(consol. level) (&)
ea| [y [ITECTE SERUHES REILS (8 521 373 1,613 697 56 49 1,117 905  (119) 274
(company level) YN=1))
Morgan Stanley Huaxin  EERLEF4E ) ) : ; : : ;
9 X gecurities # Fi5# 149 % 1
) L . N
96 a |oning Securities consol. FRIES (& gg9 04 258 302 49 74 389 213 57 182
level) ##)
gp b haning Securities MRS (8 530 300 258 301 49 72 374 198 25 77
(company level) NG
97 o NewTimes Securities  HBYFLIESS 333 285 55 28 58 66 357 472  (694)  (24)
(consol. level) (&)
New Times Securities FEAIES
97 b {company level) (BAF) B8 285 55 28 58 66 401 512 (307) (6)

Nomura Orient

BHEAER

98 x International Securities s = = = 0 = 95 = (7) =

Co., Ltd # 1B #
» . N

gg| o [lISER SouT s AIES (& 1001 781 281 331 154 163 1,925 1,171 502 1,100
(consol. level) )

99 p Northeast Securitles ?F\:i_blft*% (& 964 661 281 331 - - 1,727 896 538 1,022
(company level) N1

100 x N-Securities e 36 32 1 5 1 4 () 44 © Ui

* denotes listed securities company
# denotes foreign invested securities company
Sources: 2020 annual reports of securities companies
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Asset impairment
. .. Operating charge/ (write Profit/ (loss) Net profit/ (loss)
income/ Operating income expenses back) F3/ (S5) E);zzr::)s/ after tax

(expenses) EIRA = PPN 3 =ia
FILELE I N/ (25 1H) =352 Efﬁ(é;;ﬁfﬁiﬁ 28 PRS2 A/ () AR (SR)

Total tax

Net interest

_ | 2020 | 2019 | 2020 | 2019 [ 2020 | 2019 [ 2020 | 2019 | 2020 | 2019 ] 2020 | 2019 | 2020 | 2019
3 4 3 4 2 3 1 1 = = 1 1

(0) =
82 151 869 915 810 770 171 158 52 135 10 31 42 104
79 147 791 873 793 753 171 168 (9) 109 (41) 14 32 95
512 414 1,810 1,387 1,197 956 169 201 614 425 154 104 460 321
496 405 1,790 1,376 1,188 948 169 201 603 422 151 103 452 319
(116) (320) 3,632 2,688 2,341 2,033 149 61 1,230 652 311 120 919 532
(154) (360) 3,092 2,008 2,091 1,690 47 11 938 316 222 50 716 266
7 12 328 132 325 268 = = 4 (134) 2 (25) 1 (109)
906 790 2,365 2,202 1,318 1,247 92 38 1,038 946 223 231 815 715
885 766 2,134 1,822 1,162 1,019 92 38 960 793 197 192 763 601
279 232 1,604 1,954 1,406 1,343 34 6 191 597 154 158 37 439
239 161 786 1,058 582 663 19 (6) 198 381 31 87 167 294
16 18 127 57 203 111 1 = (69) (54) - - (69) (54)
138 (80) 6,610 7,969 4,794 6,691 2562 242 1,807 1,276 340 233 1,467 1,043
114 (100) 3,699 2,875 2,001 1,950 237 221 1,690 924 364 165 1,326 759
13 (56) 52 155 108 158 (1) 1 (57) (691) 3 701 (60) (1,292
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Financial highlights: profit and loss
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Fair value
gains/ (losses)
Investment on trading and

Net investment |Net asset
Net brokerage .
.. banking management
commission

RMB million . commission commission . .
income . . income derivatives

AEMm (B/7T) = income income e o s
T i |BEEOLs  |mnapasy (RAKE AP
i FHEIRBRAN | EWEREA gﬁﬁi =

Ta| @ [ Qe Seeuts ABUES (& 5691 1546 1582 1,050 2465 1,800 5012 3415 1376 937
(consol. level)* )

T o | e Sauies ABIES (8 5099 1265 592 335 - - 4609 3023 837 1,208
(company level) NG

Orient Securities Asset AR5 IES i ) ) 3
102 x management Co., Ltd. A 2,440 1,772 15 28 226 77

Orient Securities

103 x Investment Banking g;lﬁ#@% - - 969 613 - - 36 26 2 -
Co.,Ltd -
Tod @ | FECIC SEaUilEs AFFILSS 496 330 203 108 132 148 589 687  (281) 706
(consol. level) (&3
1| p | FRONC el AFFIES 496 330 203 107 132 148 625 652  (255) 660
(company level) (B E)
Ry e 7 A
Tgg| o [ e Seeues TR (B 3880 2400 1476 1120 474 442 1223 1,717 164 (39)
(consol. level) )
7| o | P E S RIS (B 5560 2069 1439 1,073 426 365 1228 1658 154 67
(company level) NG
it N A
TaE @ [ SEEEE SRl ESIES (& 822 543 422 358 339 297 1,386 760 66 220
(consol. level)* ) *
B =
| o | SEEETE Sseurites ESIES (8 g 415 42 358 347 288 1,276 685 34 107
(company level) YN=i))
Shanghai Haitong EEEIES
107 x Securities Asset R-EERR - - = - 1,407 970 398 78 (71) 178
management Co., Ltd. NE)
i it 453 PN
| o | STETE Py LIS (& 519 5 47 57 31 40 368 263 62 256
(consol. level) )
108 b Shanghai Securities J:;x_@lft% (& 611 441 47 57 36 48 273 184 93 209
(company level) YN=1))
. » . .
Tag| @ | SEPY SERUTES LPEIESS (5 520 431 652 572 78 91 1,696 1,064  (227) 257
(consol. level) )
nag] o [ e Seeuiies WEES (8 550 341 284 232 86 106 1537 1,051  (56) 43
(company level) =)
Shengang Securities s A
110 a Company Limited (consol. ;ﬁsﬁf% (& €5 24 626 211 41 14 414 270 131 155
level)#
Shengang Securities o
110 b Company Limited RIS (& 85 24 626 211 41 14 413 270 132 155

A=
(company level)# AF) #

* denotes listed securities company
# denotes foreign invested securities company
Sources: 2020 annual reports of securities companies

©2021 KPMG Huazhen LLP and KPMG Advisory (China) Limited, are member firms of the KPMG global organisation of independent member firms affiliated with KPMG International Limited, a private English company
limited by guarantee. All rights reserved. Printed in China. The KPMG name and logo are trademarks used under license by the independent member firms of the KPMG global organisation
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Asset impairment
Operating charge/ (write Profit/ (loss)
expenses back) FiE/ ()
2l BER/AFRER | S8

%K/ ([Elik)

Total tax
expenses/
(income)

PR #i2s A/ (W ak)

Net interest

income/ Operating income
(expenses) Ed A
FEFEUWN/(3ZH)

Net profit/ (loss)
after tax

#RE (55

779 891 23,134 19,062 20,437 16,301 3,885 1,044 2,786 2,865 65 376 2,722 2,479
706 843 8,969 6,666 7,883 4,257 3,881 1,013 1,097 2,393 (439) (9) 1,636 2,402
32 49 2,862 1,945 1,844 1,168 0 (6) 1,077 856 267 255 810 601
25 29 1,036 668 96 630 (0) = 105 57 26 12 79 45
22 (229) 1,172 1,777 1,858 1,194 766 (0) (1,071) 628 (316) 154 (756) 474
8 (218) 1,215 1,702 1,826 1,155 754 (6) (997) 594 (307) 165 (689) 429
1,871 1,181 13,618 11,649 9,688 8,651 779 452 3,884 2,987 782 611 3,102 2,376
1,802 1,138 9,099 7,003 5,402 4,122 773 456 3,651 2,870 706 545 2,945 2,325
409 534 4,482 3,560 3,433 2,845 568 434 1,041 717 232 173 810 544
323 446 3,067 2,329 2,278 1,856 529 430 781 469 156 105 625 364
(82) (85) 1,793 1,377 856 501 = = 937 924 232 228 705 696
459 355 1,713 1,630 1,113 1,160 87 114 599 379 133 77 466 302
427 361 1,509 1,335 915 968 83 69 594 377 131 75 463 302
7 (143) 3,342 5,102 2,333 4,435 103 159 1,006 666 244 146 762 520
(142) (191) 2,333 1,689 1,133 975 30 30 1,192 712 251 127 941 585
83 63 1,422 785 1,006 707 2 48 415 75 84 = 331 75
80 63 1,418 785 1,005 707 2 48 412 75 83 = 329 75
“F LIS AE]

# RN R ZIFHF L E]
FHAIR: IR EI2020FF1R

DR RTINS R 2 IR B R ReVR T Bl R ARV B B E BB AT,



149 | Mainland China Securities Survey 2021

Financial highlights: profit and loss
WS FiEsk

Fair value
gains/ (losses)
on trading and
derivatives
position
ARNEZER
AR

Net investment |Net asset
banking management
commission commission
income income
BABRTIS SHEPATE
FEHRBN Rk S5 IRN

Net brokerage
commission
income
Kk
FEHEBBRAN

Investment
income
15 e

RMB million

AR® (B7A7T)

A RIS &

Shenwan Hongyuan Myl = _ _ 795 499 _ _ 28 45 12 3

i Financing Services Co. f%f_%ﬁﬁﬁﬁmﬁ

NS

Shenwan Hongyuan TRIRIE

112 a  eeuriics (congs};l. level) Eigg)ﬁl % 5,526 3,697 1,424 1,222 1,224 1,260 5,387 5,205 1,025 82
Shenwan Hongyuan TR UE

112 b ooomen (cong]éany -~ EE(/:\% 7 4369 3019 547 475 1322 1381 6125 4866 1,371 16
Shenwan Hongyuan B R 7= R PR ERIE

113 X securities (Western) SHERAT 724 467 - - - - 21 50 8 (1)
Sinolink Securities (consol. E43F =

114 a 2o E=EE B o1 1120 1666 901 114 96 1,340 994 71 245
Sinolink Securities E&IE YN

114 b (company level)* %) }e% (& 1,557 1,081 1,657 877 106 91 1,517 1,117 (18) 139
Soochow Securities ARIES (57

115 a (consol. level)* ?%l % (&) 1,525 1,050 1,083 625 139 161 2,151 1,907 154 (437)
Soochow Securities REIF 7N

115 b pany lovel)* %F)*l A B2 263 95 1086 625 76 102 1,682 1,176 @ 176
Southwest Securities ] =i

116 a (consol. level)* EEIE% (& 747 583 250 295 30 55 1,690 1,295 (1) 906
Southwest Securities 1E N

116 b (company level)* %)ﬁ}e % B2 708 558 230 265 31 b9 1,478 1,358 (135) 602
Tebon Securities (consol. . N

117 a el EIIEE (&) 181 113 181 242 287 388 441 233 163 208
Tebon Securities EFBIE SYN

75 (company level) BWES (88 137 a4 ;1 241 15 305 362 208 130 171
Tebon Securities Asset  EIFILERTE

118 X e ot -l - NA - NA 2 NA 0 NA - NA
TF Securities (consol. X|IE =

119 a level)* ziﬂl % (&) 789 577 1,025 744 837 667 1,325 1,221 505 323
TF Securities (compan X3 STN

12 el e pany %E&E% B2 2, s 919 738 785 677 1152 850 242 326
Tianfeng (Shanghai ) KX, (E#) I

120 x Securities Asset R-EHEGR = N/A - N/A 33 N/A 2 N/A - N/A
management Co., Ltd N=

* denotes listed securities company
# denotes foreign invested securities company
Sources: 2020 annual reports of securities companies

©2021 KPMG Huazhen LLP and KPMG Advisory (China) Limited, are member firms of the KPMG global organisation of independent member firms affiliated with KPMG International Limited, a private English company
limited by guarantee. All rights reserved. Printed in China. The KPMG name and logo are trademarks used under license by the independent member firms of the KPMG global organisation
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Asset impairment
Operating charge/ (write Profit/ (loss)
expenses back) FE/ (5R)
Elv T H ER/AFRER |58

&/ ([El%)

Total tax
expenses/
(income)

FRriS#Hi 28 A/ (Wak)

Net interest

income/ Operating income Net profit/{loss)

after tax

#RE (5H)

(expenses) =129
FIEARBN/(ZH)

23 20 872 568 463 426 0 0 410 142 98 2.9 312 113
3,850 3,143 20,553 16,768 11,032 10,015 775 672 9,483 6,730 1,627 1,067 7,957 5,663
2,567 1,917 16,620 11,972 7,244 6,181 730 409 9,338 5,768 1,058 857 8,280 4,911

514 446 1,274 966 425 432 2 1 848 534 211 124 637 410
945 771 6,063 4,350 3,722 2,697 100 14 2,424 1,706 551 408 1,874 1,298
711 562 5,696 3,988 3,456 2,412 71 (36) 2,317 1,625 523 377 1,794 1,248
596 328 7,356 5,130 5,055 3,794 727 259 2,273 1,334 560 355 1,714 979
456 197 4,712 3,268 2,802 1,895 577 109 1,883 1,367 359 306 1,624 1,061
331 188 3,170 3,489 1,970 2,383 196 316 1,182 1,099 124 134 1,058 965
382 225 2,722 3,120 1,895 1,772 483 50 809 1,341 49 74 760 1,267
142 224 1,404 1,416 907 1,122 26 66 104 9l 14 18 90 73
106 198 1,082 1,224 668 883 28 63 51 128 4 20 47 108
6 N/A 8 N/A 1 N/A 0 N/A 7 N/A 2 N/A 5 N/A
(468) (373) 4,360 3,846 3,510 3,448 481 484 888 462 200 41 688 421
(638) (438) 3,303 2,808 2,856 2,375 406 282 473 493 78 104 395 389
0 N/A 36 N/A 26 N/A 2 N/A 17 N/A 4 N/A 13 N/A

“F LIS AE]
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Financial highlights: profit and loss
WS FiEsk

. Fair value
Net brokerage L ||_1vestment b gains/ (losses)
.. banking management .
- commission > .. Investment on trading and
RMB million . commission commission . ..
AEFE (EE_) income e e income derivatives
7t Kl s BT SRR BB position
FgmapN | XEEET NRHED
FEHE BB LSRN e
AR
121 a UBS Securities (consol.  IRIFE (& 400 293 208 138 _ _ 65 98 2 (1)
level) # ) #
UBS Securities RIS (8
1210 company level) # AE]) # 393 291 208 138 - - 65 98 2 (1
> PN
122 a Wanhe Securities QTM% (& 113 88 55 21 3 5 576 416 (189) 46
" M3
122 b Wanhe Securities sz\%)l % ( 113 88 55 21 3 5 567 415  (185) 43
Wanlian Securities iE =
12 & | neamsal, loval Q)ﬂxl # & 476 341 125 128 74 114 549 52 (127) 80
Wanlian Securities IE
1231b1 | ompany level) Z\%)l = 502 341 125 128 138 115 297 157 (40) (50)
Western Securities EZRIIE =
124 8 |\ hsol. level) %‘Bi 7 (& 1,037 659 529 318 12 22 1,555 1,483 211 160
Western Securities R
[ R [ %%ﬁ)ﬁ? ( 1,020 659 529 318 20 30 1,432 1,465 270 290
Xiangcai Securities RN a
125 a (congol. level) ﬁ;jﬁ# & 642 445 14 104 53 105 330 91 (5) 343
Xiangcai Securities SN IE
125 b o lovel WS 648 449 114 104 54 105 339 120 (2 324
Yingda Securities TAIF =
126 a (Coﬁsoll level) i)ju 7 (& 255 181 20 153 61 55 182 83 38 97
Yingda Securities FAIE
126 B (ompany level = 2256 154 20 158 67 53 170 80 38 89
Yintai Securities (consol. IF =
127 a | %ﬁ)ﬁl E e 10 5 7 1 2 183 219 (382 (18
Yintai Securities I
1220 9 | ontin ol {EE% » @& 146 110 5 7 1 2 1 194 (32) (18)
Yongxing Asset ISR
128 x [ emont BAE - NA - NA - NA 0 NA - NA
129 a Yongxing Securities RIS (& 3 N/A . N/A - N/A 1 N/A 51 N/A
(consol. level) )
129 p Yongxing Securities BMEE (8 3 N/A - N/A - N/A 1 N/A 51 N/A
(company level) YN=1))
130 g YuekaiSecuities Co.,  BFHES (& 309 190 78 78 29 36 120 88 33 86
Ltd (consol. level) )
Yuekai Securities Co., B ¥4
180" |14 (cormmanylovel }Zg)ﬁ% ( 309 190 78 78 29 36 111 79 16 89

* denotes listed securities company
# denotes foreign invested securities company
Sources: 2020 annual reports of securities companies

©2021 KPMG Huazhen LLP and KPMG Advisory (China) Limited, are member firms of the KPMG global organisation of independent member firms affiliated with KPMG International Limited, a private English company
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Asset impairment
Operating charge/ (write Profit/ (loss)
expenses back) FE/ (5R)
Elv T H ER/AFRER |58

&/ ([El%)

Total tax
expenses/
(income)

FRriS#Hi 28 A/ (Wak)

Net interest

income/ Operating income Net profit/{loss)

after tax

#RE (5H)

(expenses) =129
FIEARBN/(ZH)

54 20 899 832 760 824 0 (6) 101 18 37 7 64 11
29 4 867 813 741 807 0 (6) 88 15 34 6 54 9
(41) (15) 525 570 426 393 25 23 102 175 27 49 75 126
(41) (16) 520 560 414 387 25 23 109 171 27 50 82 121
574 584 1,705 1344 914 812 21 44 788 532 180 121 608 411
606 585 1,647 1308 892 798 21 44 751 510 171 116 580 394
249 225 518 3681 3662 2,930 260 653 1,508 747 376 131 1,132 616
193 131 3494 2931 2001 2,054 261 644 1,481 873 375 157 1,106 716
378 227 1578 1361 948 859 24 34 629 497 145 108 484 389
356 252 1553 1,389 858 919 (4) 139 696 465 163 70 533 395
407 265 996 882 563 674 26 139 427 207 108 54 319 153
360 221 903 797 493 604 29 139 404 192 102 50 303 142
130 118 450 448 198 262 3 4 251 185 39 49 213 136
129 117 365 415 184 249 0 0 180 165 37 50 143 115
2 N/A 2 N/A 8 N/A - N/A (5) N/A ; N/A 5) N/A
35 N/A 90 N/A 183 N/A 30 N/A (93) N/A 3 N/A (96) N/A
32 N/A 88 N/A 175 N/A 30 N/A (87) N/A 3 N/A (91) N/A
314 291 949 833 732 663 74 43 206 152 53 37 153 115
314 291 917 826 721 654 74 43 185 153 47 39 138 114
' o2k FAIFR AR

# RN R ZIFHF L E]
FHAIR: IR EI2020FF1R

I
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Financial highlights: profit and loss
WS FiEsk

Fair value gains/
(losses) on
Investment trading and

Net investment | Net asset
Net brokerage .
.. banking management
commission

RMB million . commission commission . e
income income derivatives

ART (EHR) s income income n = iti
BELS o |BEEELs  |SREpase |RRGE o B
G538 ErS I A i

Zhejiang Zhesh I
Securiies Aseet ~ IDLITEIIES
131 a AR - - . - 30 257 276 14 (188) 97

management Co., NS A
Ltd. (consol. level) 47 (&)

Zhejiang Zhesh o
Securities Asset  IVLHENES

131 b ARG R - - - - 402 257 47 13 5 41
management Co., AT (BAR)
Ltd. (company level)

Zheshang Securities  #iiFEs (&

132 a (consol. level)* ) * 1,469 898 1,026 313 339 266 2,117 1,202 (630) 142
Zheshang Securities  #EIES (&

132 b ompany level* NE]) * 1,615 899 1,026 313 - - 1,392 1,279 (336) 106

133 x Zhongde Securities #  HI{EjE5# - - 395 345 - - 29 3 - -
Zhongshan Securities  FRLBES (&

134 8 (o) ) 581 448 726 631 45 73 554 691  (234)  (158)
Zhongshan Securities  FALL3FS (B

134 b (company level) 23 223 154 726 631 60 98 326 297 (265) (70)

. » . R

135 o Zhongtai Securities WIS (& 5500 2430 1092 1,113 328 384 1,660 1,729 428 749
(consol. level) )
Zhongtai Securities RIS (8

2= RN P e AF) * 3,466 2,285 962 970 - - 1303 1,156 469 821
Zhongtai Securities FRERIESS (=

136 x (Shanghai) Assets BEFEE - = = - 409 434 22 20 2 1
management ERAF

. iy NN

137 5 Zhongtian Securities RIS (& 199 153 13 4 6 s 286 234 (11) 46
(consol. level) )
Zhongtian Securities  FRIES (B

137 b T AF]) 167 133 13 4 6 9 266 216 (14) 41
ZTF Securities FRREEIES

138 2 (consol. level) (&F) ! ) 835 430 i ) 147 12 330 298
ZTF Securities FRXEEIES

EE (company level) (BR7E) L ) 835 430 i i 147 12 270 298
Total (consol.) &it (&83) 145480 95284 73,305 53,817 43,289 35891 192,391 136,347 (4,862) 29,845
Total (company) At (BAF) 120,655 84,255 67,316 48,335 29,439 27,191 152,217 109,555 (3,853) 32,250

* denotes listed securities company
# denotes foreign invested securities company
Sources: 2020 annual reports of securities companies

©2021 KPMG Huazhen LLP and KPMG Advisory (China) Limited, are member firms of the KPMG global organisation of independent member firms affiliated with KPMG International Limited, a private English company
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Asset
impairment
charge/ (write
back)
SR/AFRE
K/ ([Elik)

Net interest

. Total tax
income/

expenses/
(income)

FRriS#Hi 28 A/ (Wak)

Profit/ (loss)
FiE/ (SH)
25

Net profit/ (loss)
after tax

#RE (5H)

Operating
expenses

ElrTH

Operating income

EdIRA

(expenses)
FI RN/
(2t)

24 23 485 396 380 286 1 1 105 110 24 26 81 84

13 23 481 339 373 286 1 1 108 53 25 12 84 41

600 307 10,637 5,659 8,464 4,364 201 (30) 2,166 1,289 539 321 1,627 968

405 152 4,079 2,793 2,374 1,527 186 (32) 1,692 1,260 420 244 1,272 1,016

12 33 438 384 378 343 4 4 60 42 19 14 42 28

18 (154) 1,740 1,575 1,395 1,277 83 (5) 357 299 97 64 260 235

136 82 1,256 1,236 940 946 26 (4) 328 291 87 61 241 230

2,083 1,502 10,3562 9,709 7,035 6,863 402 268 3,275 2,833 694 589 2,681 2,294

1,638 1,179 8,042 6,689 4,990 4,224 158 121 3,041 2,455 615 425 2,426 2,030

5 4 493 531 369 428 = = 124 103 30 24 94 79

152 144 661 604 406 400 12 5 253 205 54 49 199 156

147 141 588 550 350 365 12 5 237 196 58 47 184 149

20 28 1,041 772 751 540 18 2 260 221 78 64 182 157

16 26 983 770 744 522 18 2 209 238 64 65 145 173

71,245 56,524 620,949 495,098 391,986 325,927 42,614 30,436 225,603 165,852 47,416 37,122 178,187 128,726

59,611 45,827 446,752 360,228 255,112 209,952 35,922 21,682 189,889 148,195 34,979 28,730 154,911 119,626
“F LIS AE]

# RN R ZIFHF L E]
FHAIR: IR EI2020FF1R
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Financial Ngnignts: key ratios
st FEBMSEE

_ Performance measures 25343545 Income components W\ AL

Return on Equity

(ROE)

(Net profit after

tax/Average

Shareholder's

equity)

W ERERE
(RFE/

A BN

Cost/income
ratio
(Operating
expenses/
Operating
income)
D7) PN S
Bz i/
=27, 9N)

Net investment
banking
commission
Operating income/Operating
income income
ZEVESFER | BRERTUVSFE
AWN/E NN | BN/ E RN

Net brokerage
commission
income/

Net asset
management
income/Operating
income
BAEEBISFE
AN/ BB

RMB million
ARMm (B57T)

(company level)*

a) *

AJ Securities A o o o o o o o o o o
2 foareal, o] BRIES (AH) 0% 1%  98%  97%  45%  35%  27% 7% 1% 4%
T & /\
1 p A Securities BRI (BA 0% 1%  98%  97%  45%  35%  27% 7% 1% 4%
(company level) a)
AVIC Securities Co., ... AR 0 . . . . . . . . .
22 g toomsol. love) | PATIES (&3F) 9% 8%  52%  58%  21%  18% 18%  20% 8% 9%
1+ oy /\
2 p AVIC Securities Co., FRARIES (B 8% 8%  53% 57%  22%  19%  20%  21% 8% 7%
Ltd. (company level) 7))
Beijing Gao Hua SN
3 a Securities (consol. jfig)*ﬂ# 7% 6% 134%  72%  59%  11% 0% 8% 0% 0%
level) =
Beijing Gao Hua L
3 b Securities (company (/'z\%_)l 8% 6% 64% 68% 32% 19% 0% 0% 0% 0%
level) =
BOC International N
4 a (China) Limited Eﬁ%gmiﬁ% 6% 6%  65%  66%  30%  21% 9% 7% 25%  25%
(consol. level) * # =
BOC International N
4 b (China) Limited EP(B%HZ 8% 6%  63%  66%  27%  21% 9% 8% 24%  26%
(company level) * # B
Bohai Huijin
Securities Asset el ERE o ® 0 9
5 & o gementCo.  (A36) 13% 3%  33% 149% - - - - - -
Ltd. (consol. level)
Bohai Huijin
Securities Asset ELERE g 0 9 9 ) : ; i : ;
management Co., CSTN=I) 5% e silte) e
Ltd. (company level)
f A SRS S
Bohai Securities =iy 5% 5%  55%  56%  16%  12% 5%  15% 2% 4%
(consol. level) (&)
i iti EhE /N
Bohai Securities  EBIES (BA 4% 5%  60% 54%  18%  13% 6% 16% 0% 0%
(company level) )
- — —— N
Caida Securities  MAUESS (S7+) 6% 7%  65%  55%  36%  30% 13% 1% 2% 1%
(consol. level)
i 111 m S /\
Caida Securities  MIAIES (B4 6% 7%  61%  50%  39%  33%  15%  13% 2% 1%
(company level) )
- — — N
(Ccz':;’;? iev‘;f)rf'es WIS (E37) 09 9%  57%  55%  18%  16% 9% 8%  18%  22%
: - oy S
Caitong Securities  MIBIES (B2 8% 7%  57%  53%  26%  26% 12% 12% 0% 0%

* denotes listed securities company
# denotes foreign invested securities company
Sources: 2020 annual reports of securities companies
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Growth/

Growth/ Reduction in net Sl

!nvestment Reduction in net | investment Al e e Growth/
income/ asset Growth/

Operating broker'agfe bankm'g . management 'Reductlon in Reduction in net Del'at to equity
- commission commission - investment " ratio
income PAp— income income income profit before tax B
5 IS/ - % o A K R
SN gausFen |ganmes |ZLES  |pasece |RARREEK
= BBNEKE | FEESRA o

i i

9% 30% 16% 15%  280% -48% -66% -28% -72% -18% -48%  108% -68%  199%  270%

9% 27% 16% 15%  280% -48% -66% -28% -69% -20% 48%  108% -68%  195%  258%

10% 15% 53% 42% 25%  211% 26%  122% -9% -21% 57%  170% 56%  208%  215%

8% 14% 55% 42% 25%  211% 41%  115% -24% -27% 45%  156% 44%  217%  215%

-82% 6% 113% 15% -100% 8% = - -704% -3150% -150% 71% -205%  108% 41%
16% 9%  112% 8% = = = - 128% -1033% 45%  157% 45% 19% 20%

7% 12% 60% 16% 41% 7% 13% -20% -31% 22% 10% 11% 1% 260% 279%
13% 1% 60% 22% 41% 7% 13% 21% 35% 14% 30% 9% 37%  215%  225%
69% 78% = = = = = 7%  217% -377% 533% 115%  553% 29% 89%
42% -31% = = = = = 8% -535% -244%  533% 65%  553% 8% 42%
82% 56% 41% 31% 64%  102% 51% -8% 60% 12% 10%  100% 18%  195%  162%
85% 59% 41% 30% -64%  101% = = 44% 19% -13% 65% 3% 189%  153%

40% 34% 35% 24% 31% 58%  180% 83% 32% 42% -12%  694% -13%  338%  295%

40% 33% 34% 26% 31% 58%  151% 40% 38% 45% -183%  739% -183%  322%  279%

29% 29% 47% 24% 43% 97% 1% 71% 34% -5% 25%  155% 22%  312%  204%
33% 34% 44% 25% 43% 94% = = 37% -9% 32%  129% 26% 333% 212%
“F LIS AE]

# RN R ZIFHF L E]
FHAIR: IR EI2020FF1R
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Financial highlights: key ratios
WMEHHE: TEMSHE

_ Performance measures 2533545 Income components I\ £H 5§

Return on Equity | Cost/income

((3{0] 3] ratio Net brokerage | Net investment

(Net profit after | (Operating commission banking

tax/Average expenses/ income/ commission

Shareholder's Operating Operating income/Operating

equity) income) income income

LG EIE - ES RENBALE |ZLWSFE5E (ERBITUVSFE
(AFE/ Bz i/ ARIBNIEWIRN | EHABN/EWIRN

THREEN) | EBN)

Caitong Securities

Net asset
management
income/Operating
income
AEEEVSFE
FHHRBN/EWIBRA

RMB million
AE® (BA7T)

N ——
9 x Asset management M@ﬁ/ﬁ_’\#g 22% 24% 74% 75% 0% 0% 0% 0% 95% 97%
BEERAT
Co., Ltd.
10 o CapitalSecurities o pu (asey 9% 0%  52%  56%  13%  12% 16% 17% 22% 12%

(consol. level)
Capital Securities H5OlEsE (B

10 b = 8% 10% 52% 56% 13% 12% 18% 18% 23% 12%
(company level) al)
Central China N A
11 a Securities (consol. T%ﬁ% (&) 1% 1% 95% 95% 25% 22% 7% 10% 2% 3%
level)*
Central China 3 SR
11 b Securities (company i@ﬁ% (B2 2% 3% 87% 77% 4%  28% 12% 14% 2% 3%
level)* "
Century Securities .
i PN 0 70 0 0, 0 0 o) 0 0 0
12 a ol [ovall Hirs (53H) 3% 2% 82% 120% 35% 51% 3% 1% 2% 1%
iti 433 SUN
19 p Century Securities  {ELGIES (B4 3% 2%  82% 120%  35%  52% 3% 1% 2% 1%
(company level) al)
13 x ggfv’;ggzn&ﬁ”a”c'“g;ﬂﬁ%ﬁﬁﬁ 20%  36% 71%  69% 0% 0%  93%  94% 0% 0%
: F
Changjiang LSS A
14 a Securities (consol. :K’Iﬁ% (&) 7% 6% 63% 67% 39% 28% 10% 12% 4% 6%
level)*
Changjiang Py S SR
14 b Securities (company %K)’I:E% (B2 7% 9% 62% 54% 45% 29% 5% 6% 0% 0%
level)* "
Changjiang GTIEE (1)
Securities Asset oy ¢
15 a AEEEARA 8% 9% 34% 42% 0% 0% 0% 0% 92% 83%
Management Co., 3 (&)
Ltd. (consol. level) ™ '
Changjiang pram =
Securities Asset E/IE% (i’,gf) o o o o o o o o o o
15 b AEBEARA 8% 9% 34% 42% 0% 0% 0% 0% 96% 83%

Management Co.,
Ltd. (company level)

_ — T
16 a C%hali'j”f’cziggl”tl'sje”gggﬁﬁgm 6% 6%  66% 65%  43%  34%  15%  17% 3% 5%
i 5 =

Chasing securities  W{Eif% (BA

8 (Ba8)

16 b co. ltd (company 7)) AISMEIE 6% 6% 60% 63% 36% 31%  17%  19% 5% 6%
level) =
CICC Wealth e
e
17 a Management(consol.Eﬁ%gfﬁ% 1% 4%  58%  66%  46%  51% 0% 1% 1% 2%
level) =
CICC Wealth .
=
17 b Management Eﬁg;)ﬁ# 10% 6% 60% 64% 48% 44% 0% 1% 2% 4%
=]

(company level)

* denotes listed securities company
# denotes foreign invested securities company
Sources: 2020 annual reports of securities companies

©2021 KPMG Huazhen LLP and KPMG Advisory (China) Limited, are member firms of the KPMG global organisation of independent member firms affiliated with KPMG International Limited, a private English company
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Growth/ Growth/
Growth/ Reduction in net .
Investment . . Reduction in net
. Reduction in net | investment Growth/
income/ . asset .. Growth/ . .
i brokerage banking Reduction in .. Debt to equity
Operating e > management . Reduction in net .
commission commission investment ratio

oy e

income income profit before tax

income

iIncome income ﬁi&%ﬂﬂk% &ﬁl&ﬁj‘gﬁg

BRUSFHE |BRBTLS
BENEKE (FomagN  (SERT DA
i s

1% 1% = = = = 12% 75% -9% -29% 18% 184% 18% 84% 69%

55 Wit/
Ed N

BEFEEKE

40% 32% 31% 14% 17%  102% 113% 23% 57% -28% 33% 172% 44% 193%  351%

41% 34% 33% 17% 7%  102%  124% 17% 44% -24% 27%  211% 39% 187%  349%

20% 39% 53% 19% -16% 111% -27% -35% -35% 95% 24% 15% 36% 269%  315%

38% 46% 46% 27% 12%  127% -13% -36% -19%  204% -44% -576% 37% 255%  301%

8% 15% 34% 29%  731% -89%  547% -78% 1% 79%  280% -70%  331% 182% 110%

9% 13% 34% 29%  731% -89%  547% -78% 30% 59%  281% -69% 333% 182% 110%

2% 3% - - 13%  66% - - 27%  220%  -20% 941%  -19%  69%  58%
24%  29%  57%  22% 8%  56% -19% -12% 8% 9%  21% 844%  32% 369%  288%
28%  36% 61%  27% = 2%  35% - - -19%  36% -15% 1304% -17% 351% 281%
4%  14% - - - - M% 2% 5%  46%  14%  66% 14%  13% 1%
8% 5% - - - - 16% 2%  74%  15%  14%  104%  14% 9% 9%
27%  19%  69%  39%  17% 8% 7%  25%  91% -192%  32% -279%  31% 388%  250%
29%  21%  45%  29% 17% 8% 9% 1%  72% -172%  34% -218%  33% 287% 172%
16%  22%  59%  30%  -69%  -44%  23%  -43%  28% 2% 119% 8% 181% 528%  447%
1%  17%  60%  33% -33% -64% -23% -26% 8%  18%  60%  20%  80% 490%  407%

O ETIER AT

# RN R ZIFHF L E]
FHAIR: IR EI2020FF1R

DR RTINS R 2 IR B R ReVR T Bl R ARV B B E BB AT,
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Financial highlights: key ratios
MSHE: FEMSHX

Return on Equity | Cost/income
((3{0] 3] ratio Net brokerage | Net investment
(Net profit after | (Operating commission banking
tax/Average expenses/ income/ commission
Shareholder's Operating Operating income/Operating|
equity) income) income income
W RASIALLE | ZLWVEF4s |BRRETISFE
(AR Bz i/ AUN/EABN | BRI/ EL N
THMEEN) | EWHN)

China Development
18 a Bank Securities EFiEs (85 1% -3% 90% 139% 4% 3% 17% 18% 6% 9%
(consol. level)

Net asset
management
income/Operating
income
ArEBVSFE
BARBN/EWIRA

RMB million
ARMm (B7A7T)

h. D I N
China Development - orse (g0 1%

18 b Bank Securities = -3% 89%  140% 4% 3% 17% 18% 6% 9%
(company level)
China Dragon

19 a Securities (consol. £ iFHE (&53) 3% 2% 63% 79% 30% 18% 7% 6% 1% 1%
level)
China Dragon oo A

19 b Securities (company %)jm—t% (B2 3% 3%  62% 68% 31%  25% 8% 8% 1% 1%
level)
China Fortune

20 a Securities (consol.  fEZiFE (&H)  13% 0% 53% 97% 33% 41% 1% 10% 2% 3%
level)
China Fortune PIRPE =R

20 b Securities (company %%%ﬁ% (B2 10% 3% 53% 78% 36% 44% 1% 1% 3% 3%
level) "
China Galaxy =i

21 a Securities (consol. ﬁﬁgﬂ?% 10% 8% 61% 60% 29% 27% 4% 3% 2% 4%
level)* =
China Galaxy i

21 b Securities (company E’?%E;%—J)ﬁ*% 9% 7% 43% 48% 42% 36% 6% 4% 0% 0%
level)* "
China International s

22 a Capital Corporation PEEFRER 12% 9% 63% 65% 19% 19% 25% 27% 5% 5%

(BF) *#

(consol. level) *#

China International

22 b Capital Corporation E':EE_“)\%E?}# 5% 5% 75% 71% 15% 14% 36% 35% 10% 9%
(company level) *# "

China Merchants

SRS s
23 a Securities (consol. iﬂﬁﬁ% (&) 10% 9% 53% 53% 28% 21% 9% 10% 5% 6%
level)*
China Merchants P SR
23 b Securities (company %“FLE% (B2 10% 7%  47%  50%  33%  27% 1% 12% 0% 0%
level)* "
China Merchants
i TI TN 3 >
2 X fnicn“argf; eArftsg; gﬁlﬁ@fgﬁ B 9% 20%  21%  17% 0% 0% 0% 0%  90%  88%
Ltd
China Post s
251 I3 Serauries =aliilif =S 4% 3% 65% 60% 13% 12% 19% 5% 11% 13%

* denotes listed securities company
# denotes foreign invested securities company
Sources: 2020 annual reports of securities companies
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Growth/ Growth/
Investment Growth/ Reduction in Reduction in Growth
income/ Reduction in net investment net asset Growth/ Growth/ in net
g’ net brokerage banking Reduction in Reduction in profit Debt to equity
Operating management
income commission commission income investment net profit after ratio
2 . A B f MERGSEE X
oy Pty b SO 75 HE QA |- |- T
E?ﬂﬂ&)\ £ 7j‘€£J ;: 1TSS ?ﬁi%ﬁﬁﬂﬁ}\ X mle I BUAAEYE 1K V; s
AP KR Ekiﬁl&)\ iy B
=] -+
70% 16% 29% 15% 0% -11% -28% -60%  355% -80% 129% -177% 126% 176%  134%
71% 17% 31% 15% 0% -11% -29% -63% 363% -80% 131% -179% 129% 176%  134%
29% 18% 55% 27% 6% 90% -13% -53% 44% -27% 56% 116% 45% 93% 92%

32% 28% 43% 29% 6% 97% -11% -60% 31% -22% 33% 1808% 26% 88% 87%

48% 24% 57% 33% -78% -35% 67% -35%  284%  251% 5593%  115% 39399% 300% 272%

45% 30% 64% 39% 88% -36% 67% -35% 205% 182% 322% 4300% 317%  279%  245%

21% 19% 52% 31% 98% -10% 7% -15% 53% -631% 34% 85% 39%  444%  339%

29% 27% 42% 19%  106% -14% = = 31% -2232% 31% 78% 37%  388%  303%

81% 62% 55% 14% 40% 34% 51% 22% 9%5%  163% 64% 21% 1%  626% 611%

52% 68% 48% 4% 44% 64% 56% 35% 6% 27% 33% 3% 27%  374%  322%

26% 29% 68% 27% 18% 25% 10% -13% 20% 45% 29% 61% 30% 372%  348%

35% 36% 70% 31% 25% 34% = = 35% 52% 47% 58% 50% 365%  343%

4% 5% = = = = 10% -4% -8% 58% 2% 8% 1% 25% 10%

14% 8% 39% 38% 348%  450% 8% 14%  117% -75% 17% 73% 15% 91% 85%
“F LIS AE]
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Financial highlights: key ratios
WMEHHE: TEMSHE

Return on Equity

RMB million
ARMm (B7A7T)

China Renaissance

LGRS (53D

(ROE)

(Net profit after

tax/Average

Shareholder’

equity)
BEEERE
(AFE/

S

IR ENGR)

Cost/income ratio

(Operating

expenses/

Operating income

A3 N Eb 3
Bz i/

= 9N)

Net brokerage
commission
income/
Operating
income
ZpSF 55
ABN/E IR
A

Net investment
banking
commission
income/Operating
income
BARBITUSFE
FAIBN/E BN

Net asset
management
income/Operating
income
ArEBVSFE
BARBN/EWIRA

26 a Securities(consol. 4 -3% 2% 133% 74% 5% 2% 17% 23% 2% 2%
level)
China Renaissance .+ =
26 b Securities(company %5_‘;&% (B2 -5% 1%  229% 94 % 9% 3% 30% 30% 6% 4%
level)
_ » mins
97 o ChinaSecuriies  FRSERIES 15% 1%  48%  48% 21%  21%  25%  27% 4% 6%
(consol. level) (&)
: » eins
27 p China Securities - RISRLIESS 14% 1%  45%  45% 22%  21%  29%  28% 5% 7%
(company level) (BAE])
o — T N
98 g Chinalin Securities  fE#MIES: (E3) 149, 9%  39% 53% 30%  25% 9% 9% 3% 8%
(consol. level)
fel i i fokk S /N
gg p Chinalin Securities  EMIER (BR 45 9%  42% 54% 33%  26%  10% 9% 4% 8%
(company level) al)
29 x Chuancai Securities |1 |I1iF& 5% T%  127%  135% 24%  28% 20%  21% 28% 12%
Cinda Securities wong A 9 ® ® ® ® ® ® o ® ®
801 Nall Fo e el (ERiEE (&3 8% 2%  70% 86% 28%  30% 18% 12% 4% 4%
30 p CindaSecuriies SRS 8% 1%  66% 93% 32%  34% 23% 16% 6% 5%
(company level) (BAF)
» - s
31 g CITICSecurities  FRfSIES: (&3) 9% 8%  62% 61% 21%  17% 13%  10% 15% 13%
(consol. level)
fig o ISUN
31 p CITIC Securities — FSIES: (B 9% 9%  53% 44% 23%  17% 18%  15% 8% 6%
(company level) )
CITIC Securities .
32 a (Shandong) (consol. Tf;%% WA gy, 6%  61% 60% 65%  50% 0% 0% 0% 0%
level) =
CITIC Securities g
32 b (Shandong) E‘(])\Eﬂ% WA gy, 6%  61% 61% 63%  52% 0% 0% 0% 0%
(company level) ==
STCSeuies s
33 a - (&) siEr- 1% 4%  77%  114% 33% 8% 4% 3% 8% 3%
Company Limited M2
(consol. level) E
g,ITIC Scegurities v
g o [pOU CiE (BAS) B 1% 3%  78%  144% 34%  41% 4%  17% 8%  15%
Company Limited i

(company level)

* denotes listed securities company
# denotes foreign invested securities company
Sources: 2020 annual reports of securities companies
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Growth/ Growth/
Investment GOVl A DT (I G Reduction in net
income/ Reduction in net | investment asset Growth/ Growth/
! brokerage banking Reduction in L Debt to equity
B commission commission management investment AT (0 ratio
income income income income income profit before tax RS =
B/ seusten |gammes | EURELS  lpapaomcs | RRRRERE T
T ON v Wiee EX TN iy
AN i%gﬁ*l&)\ P
=] =
70% 13% 72% - A43%  117% -33% -25%  330% -36% -185%  215% -230% 76% 7%
73% 19% 76% - A43% 117% -20% 13%  118% 2% -806% 131% -946% 71% 1%

33% 20% 70% 24% 59% 18% 12% 15%  177% 92% 69% 77% 72%  445%  402%

35% 23% 69% 26% 59% 24% 7% 23% 141% 126% 58% 81% 61% 425%  386%

12% 28% 76% 39% 44% -60% -40% -18% -34% -16% 90% 21% 84% 312% 209%

12% 28% 76% 39% 44% -60% -40% -18% -38% -14% 72% 19% 67% 317%  243%

33% 35% -16% 9% -12% 25% 122% 32% -10% -36% 27% -482% 28% 115% 172%

20% 17% 31% 26%  102% -28% 71% 32% 63% 133% 315% 291% 360% 307%  372%

27% 15% 41% 21%  115% -34% 70% 5% 157% -172% 630% 236% 527% 280%  349%
46% 43% 52% 0% 54% 23% 40% -2% 33%  165% 20% 36% 23% 466%  379%
75% 51% 69% 1% 52% 36% 49% 7% 81% 95% 3% 43% 5% 413%  352%

7% 23% 75% 27% = = = = -66% 4950% 36% 16% 36% 299%  207%
11% 24% 75% 27% = = = = -34% 4950% 46% 18% 50%  299%  209%

6% 16% 29% 31% -63% -34% -23%  155% -89% -60%  123% 30% 126% 109% 192%

2% 82% 29% 31% -63% -34% -25%  213% -96% -39%  130% 5% 130% 109% 163%

“F LIS AE]
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FHAIR: IR EI2020FF1R

DR RTINS R 2 IR B R ReVR T Bl R ARV B B E BB AT,



163 | Mainland China Securities Survey 2021

Financial highlights: key ratios
WMEHHE: TEMSHE

Return on Equity Net brokerage
((3{0] 3] Cost/income ratio OKerage | et investment
commission Net asset

(Net profit after |(Operating . banking
income/ g management
tax/Average expenses/ commission . .
income/Operating

Shareholder's Operating income _Operatlng income/Operating| .
income income

Sy AXIENEE | g sl ncome AR S T4
mgmgs | Ewsws | SEUET M pewnmusTe | 2 WEEES
(Rl EAION) BN B

TR E ) A

Credit Suisse
Securties#

RMB million
ARMm (B7A7T)

BEESY (B,

34 f ly k iy ) -5% 94% 134% 67% 46% 25% 30% 0% 0%
X E:(r)err;terstljisr;céwn as (=5 T2 o o o o o o o o o
Founder Securities)
. N, R
35 o DatonSecuities  NBIER (F 4% 3%  48% 55% 39%  33% 1% 1% 2% 2%
(consol. level) )
35 p DatonSecuries  XEER (B 4% 4%  46% 51% 40%  33% 1% 1% 2% 3%
(company level) N=1))
Datong Securities _. A
36 a Brokerage (consol. ﬁgﬂﬂ# & 8% 2% 68% 90% 49% 52% 14% 5% 4% 6%
level)
Datong Securities _.
36 b Brokerage Zﬁg)ﬁ% (& 9% 2%  66%  88% 49%  52%  14% 5% 4% 7%
(company level)
Dongguan FEFE (&
37 a Securities (consol. #‘)E = 12% 10% 66% 60% 40% 42% 9% 15% 3% 3%
level)
Dongguan oo
37 b Securities ?R’_'DIE% (&8 12% 10% 58% 59% 49% 42% 12% 16% 3% 3%
yN=1)!
(company level) =
) . e ~
3g o LDonghaiSecurities RBIER (& 5% 1%  68%  87% 27%  28%  15%  19% 3% 4%
(consol. level) )
3g p DonghaiSecurities RISIES (& 4% 2% 75% 87% 24%  27%  16%  22% 3% 4%
(company level) NF)
Dongxing FOGEE (&
39 a Securities (consol. ;:5‘* = 7% 6% 66% 65% 17% 17% 23% 26% 4% 9%
level)*
Dongxing FALEE (O
39 b Securities ”’_\1 % 8% 6% 55% 59% 22% 19% 29% 29% 6% 13%
yN=1)!
(company level)* =
Dongzheng N
40 x Ronghui Securities ?REIEWE'EIE% 8% 12% 45% 38% 0% 0% 0% 0% 82% 70%
A
Asset management **
East Asia Qianhai FTEE (&
41 a Securities (consol. #\) EJ’Q = 3% 0% 93% 103% 5% 2% 45% 41 % 1% 4%
level)#
East Asia Qianhai U
41 b Securities ;LESEEEU'@ & 3% 0% 93% 104 % 5% 2% 45% 41% 5% 6%
RE]) #
(company level)# <
Eastmoney FEME (&
42 a Securities (consol. Z{7M= AH 15% 14% 31% 41% 66% 65% 0% 2% 0% 0%
##)
level)
Eastmoney —
=
42 b Securities i‘i‘é%ﬁ)ﬂa & 15% 14% 26% 36% 65% 63% 0% 2% 0% 0%
=]

(company level)

* denotes listed securities company
# denotes foreign invested securities company
Sources: 2020 annual reports of securities companies
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Growth/
Investment iy Sl GO g(:z‘t’;’::;c/m in
income/ Reduction in net investment net asset Growth/ Growth/
. net brokerage banking Reduction in Reduction in Debt to equity
Operating . g management . . .
income commission commission income investment net profit before ratio
B/ |r7|\(;ome5Z " income _ - BT S ||;|L(%2m; - ta)L i - ARNEE L
FTSN K VSFE5E | BRBTLS TR BABEIEKE | HiaifEg K
=1 /%
AAIE KX ;ﬁﬁ#l&)\ iy
=] =

1% 1% 165% 1% 52% -41% - - 19% 93% 131% -10%  128% 5% 25%

0% -41% 30% 22% -36% 0% -23% -33% -100% -467% 26% 57% 27% 72% 75%

2% -35% 31% 24% -36% 0% -31% 33% -106% -585% 17% 68% 13% 70% 72%

12% 12% 46% 29%  377% -46% -9%  600% 56% 8% 385% 400% 372% 385%  393%

12% 12% 48% 30% 377% -46% 9%  600% 56% 9% 335% 233% 315% 379% 386%
4% 6% 45% 31% 7%  143% 18% -16% 2% -62% 27%  222% 27%  530%  459%
5% 8% 46% 34% 7%  143% 1% -15% 21% -63% 25%  212% 24%  528%  461%

40% 25% 33% 16% 1% -11% 7% 2%  124% 40700%  228% 60% 625% 371% 337%

26% 8% 33% 21% 12% -3% 1% 5% 404% 633% 174% 30% 139% 279%  212%

32% 15% 44% 14% 30% 66% -43% -19% 215% -74% 34% 22% 26% 308%  281%

28% -2% 44% 15% 32% 70% -42% -14% -1866% -105% 35% 19% 33% 269%  230%
-56% -3% = = = = -5% -3% 46% -57% -28% 1218% -27% 4% 4%
40% 26%  509% N/A  162%  181% -36%  350%  274% 5% 2058% -103% 2058%  137%  149%

22% 17%  509% N/A  162% 181% 106% 650%  202% -30% 2058% -103% 2058%  129%  129%

6% 7% 80% 67% -76% 15% 32% -50% 48% 38% 108% 128% 106%  244%  223%
6% 8% 81% 59% -76% 15% 32% -60% 47% 35% 106% 134% 104% 229% 210%
“F LIS AE]
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Financial highlights: key ratios
WMEHHE: TEMSHE

Return on Equity | Cost/income

((3{0] 3] ratio Net brokerage | Net investment

(Net profit after | (Operating commission banking

tax/Average expenses/ income/ commission

Sharel)\older's Operati)ng Operating income/Operating| Pa—

equity’ income income income “

AR MARBALE |2alsFan (wanmssy |2 OHEEEE
(AR Bz i/ FUN/EIRN | Z5 BN/ ELIEN| =

THMEEN) | EIKA)

Essence Securities
43 a
(consol. level)

Net asset
management
RMB million income/Operating

ART (BFAT)

ZEES (5 9% 8% 62% 64% 28% 25% 9% 9% 3% 3%

Essence Securities Z{Eif%E (BA

43 b = 9% 7% 58% 61% 32% 26% 1% 10% 2% 7%
(company level) )
Essence Securities
44  x Asset Management ZEHRE 21% N/A 59% N/A - N/A - N/A 94% N/A
Co., Ltd.
: Aok o fizn_g A
45 o Everbright Seourities XHIES (85) g, 1%  65%  72%  23%  26%  13%  14% 9%  12%
(consol. level)*# #
. S T N
45 p Everbrignt Securities JEAIES (FA 9% 2%  43%  89%  27%  24%  19%  17% 0% 0%
(company level)*#  J]) *#
Everbright Securities | o, | v e
46 x Asset management f,fjtj(ﬁ%_m 34% 30% 35% 43% 0% 0% 0% 0% 94% 93%
First Capital ~ N
Investmgnt Banking B —BIIEF %
47 a HRERRTT 19% 5% 63% 82% 0% 0% 88% 85% 0% 0%
Co., Ltd. (consol. 2R (Bt
level) =
First Capital

SE—BIMLIIFS5

Investment Banking

=1 = (o) (o) o) [ [ o) o) [ v [
470 Co., Ltd. (company. f%fﬂ%ﬁ( E%:%;_IE 19% 5%  63%  82% 0% 0% 8%  85% 0% 0%
level) al 2
First Capital EPNTRI
48 a Securities (consol. %(A#J;J‘LEE% 7% 6% 68% 73% 13% 1% 14% 16% 22% 29%
level) * =
First Capital A
48 b Securities (company /\B%%b{t% 6% 4% 67% 74% 19% 17% 7% 12% 12% 23%
level) * “r

Founder Financing

I Services Co., Ltd.

HIEAHRE 3% 0% 84% 94% 0% 0% 84% 79% 0% 0%

» . n
5p g founder Securities FIENESS (53%) 3% 3%  79%  83%  55%  42% 9% 8% 3% 5%
(consol. level)
T+ > ~1/\
5o p ounder Securities | GIEUES (BA 2% 3% 81%  74%  58%  45% 1% 1% 4% 10%

(company level)* ) *

* denotes listed securities company
# denotes foreign invested securities company
Sources: 2020 annual reports of securities companies
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Growth/

Growth/ Reduction in Bl

!nvestment Reduction in net investment el Growth/ Growth/
income/ net asset

Operating

net brokerage banking Reduction in Reduction in i Debt to equity
commission commission management investment net profit ratio

income . . income . P P FUST.
B E RS/ income income BB S income ’ bejre:tax 5 . A fRINEE L
VI SZelSF4E | KABTWS FE55E BN RAWEIEKE | BHaiREEKE | SRR

= < 2z = -

AN zﬁz)@l&)\ iy B

19% 10% 45% 26% 29% 85% 15% 21%  141% -62% 36% 64% 42% 360%  390%

25% 9% 50% 29% 32%  100% -74% 21%  238% -67% 36% 63% 47% 304%  309%

1% N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 27% N/A

18% 21% 46% 14% 44% 30% 21% 32% 30% 1183% 228% 300%  255% 330% 316%

28% 21% 48% 21% 47% 36% = = 75% 12%  571%  260%  502%  238%  226%
1% 6% = = = = 20% 33% -72% -8000% 37% 16% 37% 47% 29%
1% 1% = = 53%  123% = = -82% -35%  199%  198%  200% 27% 1%
3% 1% = = 53%  123% - - -56% -35%  199%  216%  200% 27% 1%

36% 26% 46% 23% 8% 63% -8% 29% 62% 9% 51%  566% 51% 182%  274%

48% 31% 45% 25% -23% 29% -36% 53% 90% -19% 67% 117% 69% 173%  273%

4% -1% - -100% 47%  129% - -100% -603% 0%  328% -90% 1920% 10% 7%
17% 29% 51% 23% 31% 50% -22% -1% -35% -34% 37% 50% 22%  205%  246%
17% 23% 55% 55% -6% -28% -47% 7% -9% -561% -16% 10% -32%  167%  192%

“F LIS AE]

# RN R ZIFHF L E]
FHAIR: IR EI2020FF1R
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Financial highlights: key ratios
WMEHHE: TEMSHE

Return on Equity | Cost/income

((3{0] 3] ratio Net brokerage | Net investment

(Net profit after | (Operating commission banking

tax/Average expenses/ income/ commission

Shareholder's Operating Operating income/Operating|

equity) income) income income

W EEERE RASIALLE | ZLWVEF4s |BRRETISFE
(AR Bz i/ AUN/EABN | BRI/ EL N

THMEEN) | EIKA)

Net asset
management
income/Operating
income
ArEBVSFE
BARBN/EWIRA

RMB million
ARMm (B7A7T)

Galaxy Jinhui AEREASS
Asset management :;E?EE’DE%
51 a AREEEFR 7% 4% 78% 89% 0% 0% 0% 0% 93% 91%
Co., Ltd (consol. AF (&)
level) an A=
Galaxy Jinhui S ASES
Asset management iﬁ’ﬂfiﬁ# o o o o o o o o o o
51 b REEEBR 7% 4% 77% 88% 0% 0% 0% 0% 99% 100%
Co., Ltd (company N7 (BAR)
level)
" . o~
52| o |G Smeiee I RIS (8 1% 9%  53%  53%  23%  18% 2% 6% 23% 17%
(consol. level) )
52 p OF Secuities - JURIES (8 9% 8%  47%  47%  36%  28% 3%  10% 0% 0%
(company level) ANTF)
GF Securities N
Asset management gﬁﬁ%m’&
53 a S8 (R) 16% 18% 29% 30% 0% 0% 0% 0% 72% 71%
(Guangdong) (&3)
(consol. Level) =
GF Securities SEEemsoy
Asset management Q’iﬁ#m'ﬁ 0 o o o o o o o o o
58] B (Guangdong) =18 (TR) 16% 18% 28% 30% 0% 0% 0% 0% 73% 77%
/NT
(company level) (FAT)
Golden Sun
5% N
54 a Securities (consol. mlﬁ# (& 1% 3% 94% 78% 49% 28% 8% 8% 4% 4%
level)
Golden Sun
324
54 b Securities ,%ﬁ% (& 2% 4% 88% 73% 51% 30% 8% 9% 0% 0%
(company level) =
Golden Sun
Securities Asset E XIS A @ =0 o o o o o o o o
55 x management Co., EEHRAT] 14% 5% 172%  133% 0% 0% 0% 0% 82% 84 %
Ltd.
Goldman Sachs
56 x Gao Hua Securities SESEIFSH# 3% 4% 81% 83% 0% 0% 2% 16% 0% 0%
#
Goldstate . A
57 a Securities (consol. ﬁ)mﬁ% (& 1% 4% 88% 70% 16% 12% 4% 5% 3% 4%
level)
Goldstate —x
57 b Securities ,%\%E;E% = 0% 3% 94% 62% 26% 20% 6% 8% 5% 6%
(company level) =
Great Wall Glory iz e
58 a Securities (consol. k(@iﬁﬁ% 1% -8% 88% 160% 20% 14% 5% 16% 15% 14%
level) =
Great Wall Glory > oy
58 b Securities ‘k({%ﬁ;ﬁ% 3% 0% 73% 99% 20% 13% 6% 17% 17% 14%
=]

(company level)

* denotes listed securities company
# denotes foreign invested securities company
Sources: 2020 annual reports of securities companies
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Growth/
Investment Growth/ Reduction in g;zn\'::;(/m in Growth
income/ Reduction in net investment net asset Growth/ Growth/ in net
i net brokerage banking Reduction in Reduction in profit | Debt to equity

Operating management
income commission commission income investment net profit before | after ratio
Bantas/ e P £ T il [P L P T e
%ﬂku&)\ £ >3 /;z ;; 1T 35 %fﬁ@u&)\ mla X% BUAAEYE 1K V; s

AN R zkiﬁl&)\ Py B

=] -

9% 2% - - - - -10% 17%  278% 50% 75% -13% 74% 49% 46%
-3% 0% - - - - -9% 17% 892%  -122% 80% -14% 81% 9% 10%
25% 26% 57% 22% -55% 18% 69% 4% 18% 80% 32% 71% 33% 347% 319%
31% 35% 58% 26% -68% 20% - - 7% 77% 22% 54% 24%  364%  326%
18% 35% - - - - -1% 10% -49% -18% -2% 2% -2% 10% 130%
13% 6% - - - - -4% 1%  108% -8% 4% 3% 3% 10% 10%
20% 17% 77% 56% 8%  160% -15% -25% 18% -4% -75%  -256% -79%  180%  199%
20% 18% 76% 79% 8% 166% - - 17% -5% -69% -257% -66% 166%  199%
15% 9% - - - - -17% -27% 34% -10% -85% -210% -138% 4% 4%

0% 0% - - -89% 8% - - -46% -67% -7% -7% -12% 15% 15%
22% 22% 34% 23% -28% -12% -22% -25% -1% 42% -61% 80% -68%  169%  169%
33% 34% 34% 23% -28% -12% -22% -25% -2% 41% -84%  102% -81% 165%  168%

23% 32% 44% 31% -67% 88% 13% -21% -27% 87%  122% -340% 117%  214% 197%

11% 7% 50% 27% -67% 88% 12% -28% 57% -68%  970% -89% 977% 183% 164%

“F LIS AE]
# RN R ZIFHF L E]
FHAIR: IR EI2020FF1R
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Financial highlights: key ratios
WMEHHE: TEMSHE

AL Gl (3 Cost/income ratio

RMB million
ARMm (B7A7T)

59

5e)

60

60

61

61

62

62

63

63

64

64

65

65

66

66

67

67

a

Great Wall
Securities (consol.
level)*

Great Wall
Securities
(company level)*
GuoDu Securities
(consol. level)

GuoDu Securities
(company level)

Guolian Securities
(consol. level) *

Guolian Securities
(company level) *

Guorong Securities

(consol. level)

Guorong Securities

(company level)

Guosen Securities
(consol. level) *

Guosen Securities
(company level) *

Guotai Junan
Securities (consol.
level)*

Guotai Junan
Securities
(company level)*

Guotai Junan
Securities Asset
management(cons
ol. level)

Guotai Junan
Securities Asset

management(comp

any level)

Guoyuan Securities

(consol. level)*

Guoyuan Securities

(company level)*

Haitong Securities
(consol. level)*

Haitong Securities
(company level)*

KIIES (531)

KIIES (82
2 *
DS (&
3)
B (3
A7)

ERES (B
ERES (B4
=) *
ERES (&
3)
BRI (5
AF)

EfEES (B
ESES (B4
=) *
ERERIES
&
ERERIES
BAF) *

EREBRIESFA
~ER (57

ERERIESA
FEE (§AT)

ETiEss (&3)
ETiEs (BA
a) *

BB (83)

BEIES (BA
a) *

* denotes listed securities company
# denotes foreign invested securities company
Sources: 2020 annual reports of securities companies

((3{e]3)]

(Net profit after

tax/Average

Shareholder's

equity)

R EHRE
(FF5E/

PR BN R)

9% 6%
8% 6%
9% 6%
9% 6%
6% 7%
6% 6%
2% 1%
3% 1%
10% 9%
10% 9%
8% 6%
7% 7%
13% 15%
13% 15%
5% 4%
4% 2%
8% 8%
6% 6%

(Operating

expenses/

Operating

income)

157%: 331l PN 3
Bz i/

EAdIA)

73% 69%
55% 63%
43% 54%
41% 54%
58% 58%
52% 52%
85% 97%
82% 96%
54% 54%
49% 48%
58% 62%
49% 47%
58% 57%
58% 57%
61% 65%
61% 73%
58% 61%
47% 45%

Net brokerage
commission
income/
Operating
income
KNS FES
ABN/E N
A

15% 17%
24% 20%
22% 18%
23% 19%
28% 22%
33% 27%
20% 14%
14% 9%
34% 29%
38% 32%
24% 19%
36% 26%

0% 0%

0% 0%
22% 21%
24% 25%
14% 10%
26% 19%

Net investment
banking
commission

income/Operating

income

BHRRTIS TS

B L ONA=F17L 9N

7% 15%
12% 19%

9% 1%
10% 12%
15% 15%

2% 1%
36% 35%
42% 39%
10% 10%
11% 11%
11% 9%
15% 9%

0% 0%

0% 0%
14% 13%
16% 16%
13% 10%
21% 14%

Net asset
management
income/Operating
income
ArEBVSFE
BARBN/EWIRA

2% 4%
3% 5%
2% 3%
2% 3%
4% 4%
5% 5%
8% 6%
9% 7%
1% 2%
2% 2%
4% 6%
0% 0%
77% 85%
77% 85%
2% 4%
2% 6%
9% 7%
0% 0%
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Growth/

Investment Growth/ Reduction in g:(;uc:;c/)n in Growth
. Reduction in net investment Growth/ Growth/ in net
income/ net asset

Operating

net brokerage banking Reduction in Reduction in profit | Debt to equity
management
income commission commission income investment net profit before | after ratio
B E RS/ ir;{com(:z i?l(;mg_ - BB S i?lcom(if . tai . . tax . A ENEH R
ETEN ZEVSFEE | RERTLS TR BHEMEKE | BafiagkE | SR
AN R iiiﬁl&)\ Py W
=] -

28% 27% 55% 24% -24% 24% -34% -14% 84% -13% 52% 76% 51%  290% 241%

49% 31% 51% 26% -24% 24% -34% -13% 93% -15% 49% 74% 49%  277%  230%

53% 28% 46% 12% 1% 511% -42% -49%  124%  159% 48%  -395% 56%  226% 218%
51% 36% 48% 20% 1% 511% -42% -49% 75%  712% 54% -348% 59% 221%  214%
32% 13% 46% 22% 12% 28% 10% 7%  175% -1035% 15%  853% 183% 336% 252%
38% 16% 46% 22% 50% -47% 10% 1%  173% 85% 17%  284% 17%  331%  240%
31% 17% 16% 17% 1% 80% 0% 19% 54% 51% 324% 400%  286% 270%  254%
40% 19% 27% 26% -10% 88% -1% 33% 71% B51% 273% 147% 258% 178% 188%
26% 32% 57% 26% 33% 30% 17% -6% 9% 63% 34% 45% 35% 274%  299%
30% 32% 57% 28% 32% 33% 11% -3% 26% 39% 32% 54% 35% 262%  282%
25% 24% 50% 29% 44% 29% -7% 11% 20% 3% 30% 23% 30% 381% 283%
22% 34% 47% 23% 69% 25% = - -35% 2% 0% 26% 5% 298% 218%
10% 7% = = = = -1% 13% 56% -42% 4% 24% -2% 26% 51%
10% 7% = = = = -1% 13% 52% -39% 4% 23% -2% 26% 48%

22% 16% 48% 24% 55% 37% -30% 22% 92% -68% 51% 38% 50% 1983%  235%

24% 9% 45% 27% 58% 36% -37% 17%  305% -66%  101% 14% 104% 168%  185%

27% 27% 46% 19% 43% 7% 41% 24% 12% 67% 14% 83% 14%  313% 351%

39% 38% 50% 19% 74% 12% = = 15% 31% 5% 30% 8% 189% 201%
“F LIS AE]

# RN R ZIFHF L E]
FHAIR: IR EI2020FF1R
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Financial highlights: key ratios
WMEHHE: TEMSHE

Return on Equity

RMB million
ARMm (B7A7T)

68

69

69

70

70

71

71

72

73

73

74

74

75

75

76

76

77

77

78

78

Hengtai changcai
Securities

Hengtai Securities
(consol. level) *

Hengtai Securities
(company level) *

Hongta Securities
(consol. level)*

Hongta Securities
(company level)*

Hongxin Securities
(consol. level)

Hongxin Securities
(company level)

HSBC Qianhai
Securities#

Huaan Securities
(consol. level)*

Huaan Securities
(company level)*

Huachuang
Securities (consol.
level)

Huachuang
Securities
(company level)

Huafu Securities
(consol. level)

Huafu Securities
(company level)

Huajin Securities
(consol. level)

Huajin Securities
(company level)

Huarong Securities
(consol. level)

Huarong Securities
(company level)

Huatai Securities
(consol. level)*

Huatai Securities
(company level)*

1BRKMIES
18ZRiEs (57)

1BRIEE (BQ
a) *
s (83)

s (B
a) *

RIEIES (53

RIEIES (B
E)

CErIE#
s (&)

togz

*

ELEE (BA
g) *

EOlES (53D

LONES (B2
&)
LRES (B
3)
CEES (8
A7)
£ (B
3)
i (8
A7)

HRES (&)
SRS (B2
=)

SRES (&)
SERES (B2
=) *

* denotes listed securities company
# denotes foreign invested securities company
Sources: 2020 annual reports of securities companies

(ROE)

(Net profit after
tax/Average
Shareholder's

equity)
W EEEHR =
(AFE/

TR ENE)

9%

5%

6%

10%

8%

5%

5%

-11%

9%

8%

6%

5%

10%

5%

2%

2%

N/A

N/A

8%

5%

9%

7%

5%

7%

6%

8%

8%

-13%

9%

8%

5%

3%

6%

7%

5%

5%

0%

0%

8%

6%

Cost/income ratio

(Operating

expenses/

Operating income)

A3 N Eb 3
Bz i/

= 9N)

79% 81%
80% 68%
71% 69%
67% 45%
37% 38%
80% 69%
80% 69%

152% 195%
51% 54%
49% 55%
71% 71%
74% 77%
60% 64 %
83% 69%
84% 72%
86% 73%

N/A 99%

N/A 105%
57% 53%
57% 47%

Net brokerage
commission
income/
Operating
income
Zp N SF5H
ABN/E IR
A

0% 0%
34% 22%
42% 31%

4% 8%
10% 10%
42% 27%
42% 27%

9% 5%
30% 22%
31% 24%
27% 25%
29% 28%
22% 20%
39% 26%

9% 5%
10% 5%

N/A 7%

N/A 17%
21% 17%
38% 27%

Net investment
banking
commission
income/Operating|
income
BARBITUSFE
FAIBN/E BN

94% 95%
1% 10%
1% 2%
3% 3%
7% 4%
24% 19%
24% 19%
26% 4%
5% 6%
5% 7%
13% 10%
14% 1%
6% 7%
10% 10%
47% 24%
49% 25%
N/A 7%
N/A 18%
12% 8%
3% 2%

Net asset
management
income/Operating
income
BEEEWSFLE
BARBN/EWIRA

0% 0%
2% 1%
2% 2%
2% 4%
1% 0%
15% 15%
15% 16%
0% 0%
9% 3%
13% 6%
4% 6%
5% 7%
8% 11%
7% 5%
4% 3%
6% 3%
N/A 2%
N/A 33%
9% 11%
0% 0%
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Investment

income/
Operating
income
BHEMER/
=112, 9N

0% 0%
33% 24%
38% 28%
51% 74%

114% 84%
23% 26%
21% 26%

4% 0%
41% 32%
32% 29%
40% 32%
46% 30%
22% 32%
19% 41%
25% 47%
43% 35%

N/A 24%

N/A 7%
54% 40%
57% 43%

“F LIS AE]

Growth/
Reduction in

net brokerage
commission

income

28T
BN

35%

29%

34%

35%

42%

42%

126%

42%

39%

42%

42%

62%

63%

72%

72%

N/A

N/A

57%

59%

# RN R ZIFHF L E]
FHAIR: IR EI2020FF1R

23%

28%

27%

27%

28%

28%

400%

26%

30%

33%

35%

27%

27%

38%

38%

13%

13%

21%

25%

Growth/

Reduction in
net investment

banking

commission

income

BARPTILS
FLERFIBN

b =

2%

-1%

-28%

121%

121%

16%

16%

165%

-20%

-20%

74%

74%

18%

18%

60%

60%

N/A

N/A

87%

41%

160%

114%

-11%

40%

40%

49%

49%

N/A

142%

142%

54%

54%

58%

58%

44%

44%

-26%

-26%

0%

56%

DR RTINS R 2 IR B R ReVR T Bl R ARV B B E BB AT,

Growth/
Reduction in
net asset
management

income

A-ERISS
FLEERFIBRN

K

0%

26%

51%

201%

-12%

-12%

N/A

175%

153%

1%

1%

5%

51%

N/A

N/A

7%

-21%

-28%

17%

-11%

86%

80%

N/A

22%

35%

-26%

-26%

-31%

-39%

-3%

0%

-38%

-20%

12%

Growth/

Reduction in
investment

income

Growth/
Reduction
net profit
before tax

in

BHAEBEIEKE | BiaiFREEKE

20%

32%

86%

82%

21%

-27%

N/A

35%

19%

63%

110%

-1%

-49%

-66%

2%

N/A

N/A

74%

49%

-5618%

-722%

268%

210%

24%

13%

N/A

4%

13%

4%

-14%

-8%

71%

2%

-5%

27%

-134%

309%

91%

Debt to equity

ratio

LT E a S

9%

-39%

8%

65%

38%

-41%

-41%

176%

10%

22%

26%

51%

62%

-42%

-63%

-69%

N/A

N/A

17%

-8%

273%

219%

179%

118%

70%

55%

50%

-47%

121%

137%

122%

166%

7%

65%

123%

126%

103%

94%

80%

30%

8%

-37%

1%

71%

44%

-41%

-42%

24%

4%

19%

31%

68%

70%

-36%

-64%

-60%

N/A

N/A

20%

-6%

38%

256%

257%

161%

152%

285%

269%

23%

294%

249%

261%

268%

337%

481%

191%

166%

N/A

N/A

442%

368%

33%

179%

176%

234%

232%

396%

361%

16%

274%

228%

243%

247%

237%

351%

227%

182%

444%

253%

347%

283%
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Financial highlights: key ratios
WMEHHE: TEMSHE

Return on Equity
((3{e]3)]

(Net profit after
tax/Average
Shareholder's
equity)
G L E S

Cost/income
ratio
(Operating
expenses/
Operating
income)
A3 N Eb 3
(AFE/ Bz i/
THMEENG) | EWHN)

Net investment
banking
commission
Operating income/Operating|
income income

K VSF5E | RERTUSFSE
ABN/EWIRN | EABN/ SR

Net brokerage
commission
income/

Net asset
management
income/Operating
income
ArEBVSFE
BARBN/EWIRA

RMB million
ARMm (B7A7T)

79

78

80

81

81

82

83

83

84

84

85

85

86

87

87

88

89

89

a

Huatai Securities
(Shanghai) Asset
management Co.,
Ltd. (consol. level)
Huatai Securities
(Shanghai) Asset
management Co.,
Ltd. (company
level)

Huatai United
Securities

Huaxi Securities
(consol. level)*

Huaxi Securities
(company level)*

Huaying Securities

Hwabao Securities
(consol. level)

Hwabao Securities
(company level)

Industrial Asset
management Co.,
Ltd (consol. level)
Industrial Asset
management Co.,
Ltd (company.
level)

Industrial Securities
(consol. level)*

Industrial Securities
(company)*

J.P. Morgan
Securities (China)
Company Limited #
Jianghai Securities
(consol. level)
Jianghai Securities
(company level)

Jinyuan President
Securities Co., Ltd.
#

JZ Securities
(consol. level)

JZ Securities
(company level)

ERIEE (B8)
A-BEGRA
8 (&3

LS (B8)
REBEFRA
3 (BRrE)
ERBKSIES
#piEE (53
EAIEE (B
&) *
G
£RIEE (55
£RIESE @R
=)

MBS ETE
B (53

SRS RS
2 (BAF)

HIES (53)

SIS (82
=)

ERAEIES
#

JIEEs (B
)
SIEES (B8
YN=1))
EEFK—IES
BIRAE #
HIMEE (B
)
TUES (B
AT

* denotes listed securities company
# denotes foreign invested securities company
Sources: 2020 annual reports of securities companies

15%

16%

16%

9%

9%

6%

3%

3%

6%

6%

12%

9%

-29%

1%

1%

-3%

4%

2%

21%

20%

10%

8%

7%

4%

3%

3%

9%

9%

5%

6%

-12%

2%

2%

N/A

1%

0%

41%

34%

73%

48%

49%

76%

77%

78%

52%

58%

65%

55%

185%

92%

97%

344%

74%

124%

36%

33%

72%

52%

54%

82%

78%

75%

53%

52%

81%

67%

5750%

88%

88%

N/A

93%

99%

0%

0%

0%

36%

38%

0%

36%

36%

0%

0%

16%

30%

0%

18%

18%

0%

8%

12%

0%

0%

0%

25%

26%

0%

24%

24%

0%

0%

1%

21%

16%

15%

N/A

10%

9%

0% 0%
0% 0%
93% 85%
10% 13%
10% 14%
89% 84%
1% 0%
1% 0%
0% 0%
1% 0%
8% 5%
15% 9%
2% =
22% 25%
24% 26%
7% N/A
32% 34%
59% 40%

55%

80%

0%

2%

3%

0%

8%

9%

59%

75%

1%

0%

0%

2%

2%

0%

10%

16%

54%

69%

0%

2%

2%

0%

7%

6%

102%

107 %

2%

0%

0%

7%

8%

N/A

13%

14%
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Growth/ Growth/
Investment Growtl!/ . Redyctlon n Reduction in
income/ Reduction in net |r_|vestment net asset Growtl]/ ) Growtr!/ ) )
Operatin net brokerage banking manadement Reduction in Reduction in Debt to equity
inzome 9 commission commission incomge investment net profit ratio
BHMEE/ income income B S income before tax A fENESTE
%ﬂl& 5N SLWVEFEE | KEBTLS ;EE%L&;’\ KARWIEKE | BipiFEE K
= AAIE KR FEZFIBN iﬁk;'
Bk o
58% 35% - - - - 2% -10% 58% 76% -10% -3% -12%  236%  484%
12% 5% - - - - 13% 2% 113% -20% -6% 0% -6% 20% 21%
5% 4% - - 87% -1% - - 120% -45% 72% -36% 71% 87% 60%
22% 21% 70% 33% 14%  211% 33% -39% 25% 4% 32% 67 % 33% 261% 244%
26% 20% 71% 36% 14%  211% 28% -37% 59% -3% 31% 67 % 32%  256%  239%
3% 8% - - 28% 38% - - -58% 40% 67% 14% 66% 14% 13%
7% 10% 64% -13%  132% -75% 44% 0% -22% -83% 13%  240% 14%  220%  223%
6% 10% 64% -13% 132% -75% 44% -4% -32% -83% 8%  775% 5% 217% 222%
62 % 27% - - - - -44% 2% 122%  -384% -26% 7% -52% 108% 194%
19% -8% - - - - -41% 2% -8312% -171% -26% -8% -52% 46% 78%
29% 18% 78% 16% 85% -11% -52% 3% 97% 9% 134% 303% 139% 343% 360%
32% 31% 82% 19% 107% -6% - - 29% -42% 72%  152% 64% 311%  303%
- - - - - - - - - - -62% - -110% 23% 1%
38% 20% 36% 22% 4% 20% -65% -15%  130% -68% 24% -213% 29% 179%  255%
35% 19% 37% 25% 4% 20% -65% -15%  108% -70% -73% -201% -67%  180%  251%

48% N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 2% N/A

17% 4% -3% 47% 19% 4% -6% -36%  391% -96% 373% 400%  429% 74%  135%
3% 4% 11% 16% 19% 4% -7% -40% -62% -96% -1794% 0% -1100% 66%  125%
“F LIS AE]
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Financial highlights: key ratios
WMEHHE: TEMSHE

_ Performance measures Z5335%x Income components g\ ZH i,

RMB million
AEM (BBt

FRIES (53

90

90

91

92

92

B

93

94

94

95

96

96

97

97

98

89

99

100

a

X

Kaiyuan Securities
(consol. level)

Kaiyuan Securities
(company level)

Kington Securities
Lianchu Securities

Lianchu Securities

Minmetals
Securities
Brokerage (consol.
level)

Minmetals
Securities
Brokerage
(company level)
Minsheng
Securities (consol.
level)

Minsheng
Securities
(company level)

Morgan Stanley
Huaxin Securities #

Nanjing Securities
(consol. level)*

Nanjing Securities
(company level)*
New Times
Securities (consol.
level)

New Times
Securities
(company level)
Nomura Orient
International
Securities Co., Ltd.
#

Northeast
Securities (consol.
level)*

Northeast
Securities
(company level)*

N-Securities

FRIES (BA
al)

FIBIERF

BXfEIES (83)

B (B
&)

BWOES (B
H)

BUES (B8
A1)

REIES (B
H)

REiEs (A
&)

AR IFILE
FiEs#

ERIES (B
) *
RIS (B
»E) *

B AIESS
(&)

B AIESS
(BRE)

TN ARG ERRE
H#

FIALIES (&3)

FILiEs (A
a) *

BIEINESS

* denotes listed securities company
# denotes foreign invested securities company

Sources: 2020 annual reports of securities companies

Return on Equity

(ROE)

(Net profit after

tax/Average

Shareholder's

equity)

W asEIREE
(AR5E/

THPE &)

7% 6%
7% 7%
1% 1%
1% 2%
1% 2%
5% 4%
5% 4%
7% 5%
6% 2%
0% -18%
6% 7%
6% 6%
0% 4%
2% 3%
-4% -3%
9% 6%
9% 5%
2% 45%

Cost/income ratio| Net brokerage

(Operating

expenses/

Operating

income)

B AT I B 2
(Ebsz i/

FAIEA)

71% 71%
69% 70%
62% 75%
93% 84%
100% 86%
66% 69%
66% 69%
64% 76%
68% 84%
99% 203%
56% 57%
54% 56%
88% 69%
74% 63%
160% 195%
73% 84%
54% 68%
209% 102%

commission
income/
Operating
income

B S T4
A

16% 9%
11% 9%

1% 0%
12% 8%
13% 8%

5% 5%

5% 5%
15% 15%
17% 19%

0% 0%
28% 27%
25% 21%
21% 15%
42% 27%
17% -
15% 9%
26% 23%
70% 21%

Net investment
banking
commission
income/Operating|

36% 41%
40% 43%
0% 0%
1% 8%
12% 8%
36% 20%
36% 20%
44% 26%
52% 35%
45% 75%
1% 14%
12% 17%
3% 1%
7% 3%
4% 4%
8% 12%
2% 3%

Net asset
management
income/Operating
income

AEERIVSFS

8% 14%
8% 14%
0% 0%
3% 2%
4% 2%
8% 10%
8% 10%
2% 2%
2% 2%
0% 0%
2% 3%
2% 4%
4% 3%
7% 6%
0% -
2% 2%
0% 0%
2% 3%

©2021 KPMG Huazhen LLP and KPMG Advisory (China) Limited, are member firms of the KPMG global organisation of independent member firms affiliated with KPMG International Limited, a private English company
limited by guarantee. All rights reserved. Printed in China. The KPMG name and logo are trademarks used under license by the independent member firms of the KPMG global organisation



TR -FhEIEHVATRE

Investment
income/
Operating

income
BHEMER/
=112, 9N

Growth/

Reduction in
net brokerage
commission

income

28T
BN

Growth/

Reduction in
net investment

banking

commission

income

BARPTILS
FLERFIBN

b =

Growth/

Reduction in

net asset

management

income

A-ERISS
FLEERFIBRN

K

Growth/

Reduction in
investment

income

Growth/

Reduction in
net profit
before tax
BRHEBEIERKE | HanFiaEgKE

Debt to equity

ratio

LT E a S

17% 2%
18% 0%
0% 0%
36% 30%
51% 29%
22% 26%
23% 26%
36% 38%
36% 45%
0% 0%
16% 10%
18% 1%
22% 24%
51% 48%
75% =
29% 15%
47% 31%
0% 28%
“F LIS AE]

136%

61%

50%

50%

52%

52%

42%

40%

9%

36%

17%

17%

36%

46%

14%

# RN R ZIFHF L E]
FHAIR: IR EI2020FF1R

47%

82%

29%

29%

25%

25%

29%

23%

65%

23%

19%

19%

1%

26%

10%

21%

21%

39%

39%

135%

134%

131%

131%

51%

-15%

-14%

95%

95%

-15%

-15%

-76%

29%

29%

-39%

-39%

202%

201%

47%

55%

-31%

150%

147 %

-32%

-32%

46%

46%

-74%

DR RTINS R 2 IR B R ReVR T Bl R ARV B B E BB AT,

-25%

-25%

45%

45%

3%

3%

19%

15%

-34%

-32%

-12%

-12%

-5%

-79%

53%

54%

-33%

-33%

166%

166%

-8%

-8%

28%

29%

-8%

-12%

4%

-90%

1352%

-7754%

15%

61%

14%

13%

27%

23%

83%

89%

-24%

-22%

64%

93%

-100%

-91%

-102%

-46%

-48%

-38%

-38%

65%

74%

-32%

-38%

-27%

-31%

-17%

-10%

-116%

48%

46%

27%

-61%

-108%

44%

43%

89%

197%

103%

10%

21%

-68%

-48%

-28%

42%

83%

90%

734%

888%

-50%

181%

211%

32%

31%

413%

210%

9%

207%

160%

43%

-10%

327%

1028%

-84%

52%

48%

27%

-60%

-66%

43%

42%

73%

169%

101%

14%

27%

-92%

-43%

-28%

41%

74%

95%

131%

125%

0%

189%

189%

112%

116%

267%

264%

22%

180%

177%

74%

77%

76%

294%

311%

-120%

147%

141%

1%

203%

203%

164%

170%

293%

288%

1%

222%

221%

122%

128%

5%

322%

344%

-174%

| 176
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Financial highlights: key ratios
WMEHHE: TEMSHE

R Cost/income ratio

RMB million
ARMm (B7A7T)

101

101

102

103

104

104

105

105

106

106

107

108

108

109

109

110

110

111

a

Orient Securities
(consol. level)*

Orient Securities
(company level)*

Orient Securities
Asset management
Co., Ltd.

Orient Securities
Investment
Banking Co.,Ltd

Pacific Securities
(consol. level)*

Pacific Securities
(company level)*

Ping'an Securities
(consol. level)

Ping'an Securities
(company level)

Sealand Securities
(consol. level)*

Sealand Securities
(company level)*

Shanghai Haitong
Securities Asset
management Co.,
Ltd.

Shanghai Securities
(consol. level)

Shanghai Securities
(company level)

Shanxi Securities
(consol. level)*

Shanxi Securities
(company level)*

Shengang Securities
Company Limited
(consol. level)#
Shengang Securities
Company Limited
(company level)#
Shenwan
Hongyuan
Financing Services
Co.

Koz (53

ARIES (BA
g) *

EBERFIESR
e

AR A
&
ATHIES (&
3 *
KRS (8
A7) *
FRIES (&)
FRIES (§2
=)

ESIES (&3

ESiEs (B2
a) *
LEBEIEs
REBEERA
5

LEiBiEE (5

EBiEs (BA
al)
WAmiEsE (57)

WS (B
a) *

BBIESE (57
#

BAIES (BA
a) #

ETRRIES
HREERFE
AT

* denotes listed securities company
# denotes foreign invested securities company

Sources: 2020 annual reports of securities companies

(ROE)
(Net profit after
tax/Average
Shareholder's
equity)
R
AR/
THIFR B BENGE)

5% 5%
3% 5%
35% 27%
5% 3%
-8% 5%
-7% 4%
9% 8%
9% 8%
5% 4%
4% 3%
17% 19%
6% 3%
6% 3%
5% 4%
6% 5%
8% 2%
8% 2%
19% 8%

(Operating

expenses/

Operating

income)

157%: 331l PN 3
Bz i/

EAdIA)

88% 86%
88% 64%
64% 60%
90% 94%
159% 67%
150% 68%
71% 74%
59% 59%
77% 80%
74% 80%
48% 36%
65% 76%
61% 73%
70% 87%
49% 58%
71% 90%
71% 90%
53% 75%

Net brokerage
commission
income/
Operating
income
KNS FES
ABN/E N
A

11% 8%
23% 19%
0% 0%
0% 0%
42% 19%
41% 19%
29% 21%
40% 32%
18% 15%
20% 18%
0% 0%
42% 34%
40% 33%
16% 7%
22% 20%
2% 3%
2% 3%
0% 0%

Net investment
banking
commission

income/Operating

income

BHRRTIS TS

B L ONA=F17L 9N

7% 6%
7% 5%
0% 0%
93% 92%
17% 6%
17% 6%
1% 10%
16% 15%
9% 10%
14% 15%
0% 0%
3% 4%
3% 4%
20% 11%
12% 14%
44% 27%
44% 27%
91% 88%

Net asset
management
income/Operating
income
ArEBVSFE
BARBN/EWIRA

1% 9%
0% 0%
85% 91%
0% 0%
1% 8%
1% 9%
3% 4%
5% 5%
8% 8%
1% 12%
78% 70%
2% 3%
2% 4%
2% 2%
4% 6%
3% 2%
3% 2%
0% 0%
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] Growth rate #i<5%

Growth/
Investment Growth/ Reduction in g;zn\'::;én in Growth
income/ Reduction in net investment net asset Growth/ Growth/ in net
g’ net brokerage banking Reduction in Reduction in profit | Debt to equity
Operating management
income commission commission income investment net profit after ratio
RS/ income incom?_ BB S incomeu befgre\tax tax . T ERGES =R
ETSN SZLWVEFEE | BABTLS 5T RN BHEWRERKE | SladEEKE | SHE
AN KX i{%gﬁ*l&)\ friyn BKE
H =
22% 18% 70% 14% 51% -8% 37% -24% 47 % 32% 2% 115% 10% 383% 387%
51% 45% 66% 17% 77% -3% - - 52% 74% -54%  750% -36% 311%  335%
1% 1% - - - - 38% -26% -47% -28% 26% -32% 35% 71% 54%
3% 4% - - 58% -15% - - 39% -16% 85% -68% 76% 68% 36%
50% 39% 50% 1% 88% -33% -11% -3% -14% 74% -271% -138% -259% 135% 194%
51% 38% 50% 11% 90% -31% -11% -3% -4% 47% -268% -138% -261% 135% 196%
9% 15% 62% 50% 32% 32% 7% 7% -29% -14% 30% 48% 31% 489%  339%
13% 24% 61% 53% 34% 35% 17% -7% -26% -20% 27% 29% 27%  473%  332%
31% 21% 51% 4% 18% 37% 14% 55% 82% -39% 45%  405% 49% 281% 357%

42% 29% 51% 24% 18% 37% 21% 54% 86% -40% 67% 5763% 72%  261%  357%

22% 6% = = = = 45% 40%  410% 66% 1% 46% 1% 88% 98%
21% 17% 38% 22% -18%  235% -23% -5% 40% -1243% 58%  316% 54%  495%  362%
18% 14% 39% 24% -18%  235% -24% -9% 49% -284% 57%  314% 54%  406%  304%
51% 21% 21% 21% 14% 86% -14% 8% 59% -29% 51%  132% 47%  258%  321%

66 % 62% 52% 23% 22%  268% -19% 23% 46% -1% 67% 125% 61% 230% 299%

29% 34% 48% 50%  197% 46%  194% 75% 53% 744%  453% -120% 341% 116% 132%

29% 34% 48% 50%  197% 46%  194% 75% 53%  744%  450% -120% 339% 116% 132%

3% 8% = = 59% 117% = - -38% 41% 189% 141% 176% 50% 27%

“F LIS AE]

# RN R ZIFHF L E]
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Financial highlights: key ratios
WMEHHE: TEMSHE

Return on Equity
(3{e] 3}

(Net profit after
tax/Average
Shareholder's
equity)

W EEERE

Cost/income
ratio
(Operating
expenses/
Operating
income)
A3 N Eb 3
(aFE/ Bz i/
R ENE) | EdBN)

Shenwan Hongyuan

Net investment
banking
commission
Operating income/Operating|
income income

K VSF5E | RERTUSFSE
ABN/EWIRN | EABN/ SR

Net brokerage
commission
income/

Net asset
management
income/Operating
income
ArEBVSFE
BARBN/EWIRA

RMB million
ARMm (B7A7T)

112 a Securities (consol. E’ifﬁ)}?ﬂ# 10% 8%  54%  60%  27%  22% 7% 7% 6% 8%
level) =
Shenwan Hongyuan I,
112 b Securities (company Eﬁf::g)ﬂ# 1% 7%  44%  52%  26%  25% 3% 4% 8%  12%
level)
Shenwan Hongyuan ER5 7R FEERIE o o o o o o o o o o
5 B s 9% 6%  33%  45%  57%  48% 0% 0% 0% 0%
e - = —
114 a (Sc'gr?!gr f;‘f/‘;*)ﬂ“es E@IES (B g9, 6% 61%  62%  27%  26%  27%  21% 2% 2%
i i 11 3 3 /\
114 p Sinolink Securities  EIFiFs (BA 8% 6%  61%  60%  27%  27%  29%  22% 2% 2%
(company level) al)
- - —
115 a S00Chow Securities RJIEE (B3F) 7, 5%  69%  74%  21%  20%  15% 12% 2% 3%
(consol. level)
R =3 /N
115 p S00chow Securities ARSIES (BA 6% 5%  59%  58%  29%  30%  23% 19% 2% 3%
(company level) al)
- . —
116 a Southwest Securities PRETiESs (5 5% 5%  62%  68%  24%  17% 8% 8% 1% 2%
(consol. level) )
el 3 =1/,\
116 p Southwest SecuritiesBRIES (B4 59 7%  70%  57%  26%  18% 8% 8% 1% 2%
(company level) al)
17 a gg:;’gl_s;;‘j:lr)'t'es EIREE (5 1% 1%  65%  79%  13% 8% 13% 17%  20% 27%
11 4dn 3 =1/,\
117 p ebon Secuities  BIKIES (BA 4o 1% 62%  72%  13% 8%  17%  20%  14%  25%
(company level) al)
Tebon Securities BEBIEFERTE o o
(lE B fe e - NA 1% N/A - NA - NA  22% N/A
- X e
119 a E;ff“”“es (consol RKUES (BFF) 3, 2%  81%  90%  18%  15%  23%  19%  19%  17%
41 o /\
119 p T Securties — XXIEE (B4 3% 3%  86%  85%  22%  19%  28%  26% = 24%  24%
(company level) )
Tianfeng (Shanghai ) = 3
Securities Asset %ﬁ‘ii’ﬁ) i
120 x ArEBEER 5% NA  73% N/A 0% N/A 0% NA  93% N/A
management Co., e
Ltd =
- o e
12| @ |VES et WIS (BH) 39, 1%  85%  99%  44%  35%  23% 16% 0% 0%
(consol. level) # #
141 e o ~1/,\
121 p UBSSecuriies - EGRIES (BAR 5 0%  85%  99%  45%  36%  24%  16% 0% 0%
(company level) # ) #
122 a (X\éiggf E:\f;‘lr)'t'es FAES (&%) 1% 2%  81%  69%  21%  15% 1% 4% 1% 1%
41 o ~1/,\
122 g WVanhe Securities  DANER (BR 5 2%  80%  69%  22%  16%  11% 4% 1% 1%
(company level) al)
123 a (VCVS,TS"SF.S;ZE”“GS FESES (831) 5% 4%  B54%  60%  28%  25% 7% 10% 4% 8%
g find N /N
123 p VVaniian Securities  BERIES (B4 5% 4%  54%  61%  30%  26% 8%  10% 8% 9%

(company level)

&)

* denotes listed securities company
# denotes foreign invested securities company
Sources: 2020 annual reports of securities companies
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Growth/
Investment S AieelE el g(:z‘t’;’::;c/m in
income/ Reduction in net investment net asset Growth/ Growth/
. net brokerage banking Reduction in Reduction in Debt to equity
Operating .. g management . " .
income commission commission income !nvestment net profit before ratio “
BRI/ |r;|<com(:z |2¢;o{m(3_ - RS S |2com(i{_ - ta)_(u . - A GERGEEEEE
ETEN SNV SFER | BEBTLS TR KARWIEKE | BiaiRag K
(=] /% é:l; =R
AN R ikiﬁl&)\ Py
=] -
26% 31% 49% 18% 17% 37% -3% 7% 3% 39% 41% 37% 41%  448%  357%
37% 41% 45% 20% 15% -19% -4% 16% 26% -3% 62% 4% 69% 421%  345%
2% 5% 55% 35% - - - - -58%  100% 59% 27% 55%  131% 87%

22% 23% 45% 15% 85% 25% 18% -28% 35% 17% 42% 25% 44%  200%  141%

27% 28% 44% 18% 89% 26% 17% -28% 36% 37% 43% 28% 44%  187%  130%

29% 37% 45% 30% 73% 0% -14% 1% 13% 4% 70%  255% 75%  274%  353%
36% 36% 41% 30% 74% 0% -26% -31% 43% -22% 38% 219% 44%  242%  304%
53% 37% 28% 18% -15% -40% -46% -26% 31% -23% 8%  414% 10% 216%  237%
54% 44% 27% 18% -13% -39% -48% -35% 9% -6% -40% 1087% -40%  206% @ 222%
31% 16% 60% -7% -25% 41% -26% -560% 89% -24% 14% -73% 24%  147% 83%
34% 17% 46% -7% -25% 43% -49% -62% 74% -28% -60% -69% -66%  123% 72%

1% N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 0% N/A

30% 32% 37% 3% 38% 43% 25% 0% 8% 4% 92% 8% 63%  266% 242%

35% 30% 32% 2% 24% 32% 16% 1% 35% 28% 4% 93% 2% 304%  332%

7% N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 6% N/A

7% 12% 37% -3% 50% -14% = = -34% 2%  462% 20%  479%  252%  154%

7% 12% 35% -3% 50% -14% = - -34% 2%  488% 25% 500% 125% 85%

110% 73% 28% 24%  164% -19% -34% -68% 38% 35% -42% 54% 41%  227%  185%

109% 74% 28% 24%  164% -19% -34% -68% 37% 34% -36% 43% -32%  227%  185%

32% 4% 40% 32% -2% 22% -35% 16%  955% -89% 48% 63% 48%  294%  223%
18% 12% 47% 31% -2% 22% 20% 17% 89% -67% 47% 53% 47%  250%  220%
“F LIS AE]
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Financial highlights: key ratios
WMEHHE: TEMSHE

Return on Equity
(ROE)
(Net profit after
tax/Average
Shareholder's
equity)
R
AR/
THIFR B BENGE)

Western Securities  FERES (&)

Net brokerage
commission
income/
Operating
income
ZpSF 55
ABN/E IR
A

Net investment
banking
commission
income/Operating
income
BARBITUSFE
FAIBN/E BN

Cost/income ratio

(Operating

expenses/

Operating income

A3 N Eb 3
Bz i/

= 9N)

Net asset
management
income/Operating
income
ArEBVSFE
BARBN/EWIRA

RMB million
ARMm (B7A7T)

124 a 5% 4%  71% 80% 20%  18% 10% 9% 0% 1%
(consol. level)*
it s ISAN
124 p Vestern Securities  FREFIESS: (A 5% 4%  57% 70% 29%  22% 15%  11% 1% 1%
(company level) )
125 a ﬁgzggf'lz\fecl‘)‘”“es SNBSS (&) 6% 5%  60% 63% 41%  33% 7% 8% 3% 8%
: g Faa 3AMAS ISAN
125 b iggnmg::r:\??:\/uer;;ues ’%ﬁﬁ\M% (B2 7% 5%  55% 66% 42%  32% 7% 7% 4% 8%
126 a mggglslzsglr)'“es TS (&) 6% 4%  57% 76% 26%  21% 2% 17% 6% 6%
i find Y 'SYAN
126 b Egidsai\ffg‘\;g'l‘fs %Q)*IE% B2 gy, 4%  55% 76% 25%  19% 2%  19% 6% 7%
127 a EQ:’S'OS"E";L\’/ZT;GS EEIIE (&3) 7% 5%  44% 58% 33%  25% 1% 2% 0% 0%
— - . N
127 b Egﬁgisﬁ'\t]‘eﬁf %Ej”%ﬁ% (B2 5% 4%  50% 60% 40%  27% 1% 2% 0% 0%
128 x ;Znnizgiéifet =N 5% N/A  318% NA 0%  NA 0% N/A 0% N/A
129 a l%’;gs’gln?e\s:ﬁ“”“es BNOES (B3 -10% N/A  203% NA 4% NA 0% N/A 0% N/A
1 11 N/ /\
129 b L%’:ﬁ;;”fy?:f;;‘“es %\ﬁ% (B2 9% N/A  200% NA 4% N/A 0% N/A 0% N/A
[=]
Yuekai Securities
130 a Co., Ltd (consol. BHiFs (65 3% 2% 77% 80% 33% 23% 8% 9% 3% 4%
level)
Yuekai Securities B (B2
130 b Co, Ltd (company L 2R 3% 2%  79% 79% 34%  23% 8% 9% 3% 4%
level) "
Zhejiang Zheshang  r ot se o sram s
a1 o Socurtiesfsset — TEHBIRR o . . - 74%  65%
management Co., (&3)
Ltd. (consol. level) =
Zhejiang Zheshang o o ye s e
Securities Asset ’Tji}ﬁﬁﬁﬁ%\f‘
131 b P EIRARAT) 5% 2%  78% 84% - - - - 84%  76%
management Co., (BAE)
Ltd. (company level) =
S r— s
132 o Zheshang Securiies S (E3) 44, 7%  80% 77% 14%  16% 10% 6% 3% 5%
(consol. level)
41 N o =~1/\
133 b Zheshang Securities HEIES (B4 8% 8%  58% 55% 37%  32%  25%  11% 0% 0%
(company level) al)
133 x Zhongde Securities # F/@iF&# 3% 2%  86% 89% 0% 0%  90%  90% 0% 0%

* denotes listed securities company
# denotes foreign invested securities company

Sources: 2020 annual reports of securities companies

©2021 KPMG Huazhen LLP and KPMG Advisory (China) Limited, are member firms of the KPMG global organisation of independent member firms affiliated with KPMG International Limited, a private English company
limited by guarantee. All rights reserved. Printed in China. The KPMG name and logo are trademarks used under license by the independent member firms of the KPMG global organisation
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Growth/ Growth/
Investment Growth/ Reduction in Reduction in Growth
income/ Reduction in net investment net asset Growth/ Growth/ in net
Operatin net brokerage banking R Reduction in Reduction in profit | Debt to equity
inzome 9 commission commission incomge investment net profit after ratio
RS/ income income BB S income before tax tax T ERGES =R
%fkl& 5N SZLWVEFEE | BABTLS é‘ﬂiﬁ\%l&;’\ BHEWRERKE | SladEEKE | SHE
= AN KX FEZFIBN f 1 =4 BKE
i Ricx
30% 40% 57% 32% 66% 49% -44% -61% 5% 15% 102%  205% 84%  145% 174%
41% 50% 55% 39% 66% 49% -33% -55% 2% 13% 70%  155% 54% 131% 151%
21% 7% 44% 25% 10% 89% -49% -40%  262% -55% 27%  757% 24%  243%  258%
22% 9% 44% 26% 10% 89% -48% -40%  182% -41% 50%  454% 35% 239% 257%
18% 9% 41% 17% -87%  292% 1% 189% 119% -60% 106% 306% 109% 192% 252%
19% 10% 46% 26% -87%  292% 8% 165% 112% 56% 111% 347% 113% 163% 232%
41% 49% 33% 34% -30% 0% -44% -67% -16%  107% 36% 320% 56% 82% 97%
31% 47 % 33% 34% -30% 0% -44% -67 % -43%  116% 9%  469% 25% 87%  100%
4% N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 1% N/A
1% N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 30% N/A
1% N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 30% N/A
13% 1% 63% 26% -1% 13% -20% -14% 36% -42% 35% 180% 33% 208% 210%
12% 10% 63% 26% -1% 13% -20% -14% 40% -46% 21%  181% 21%  209%  210%
57% 4% - - - - 40% 10% 1870% -63% -5% 1000% 4%  162% 12%
10% 4% - - - - 57 % 10%  260% -57% 104% 657%  104% 18% 12%
20% 21% 64% 28%  228% 9% 27% 1% 76% 50% 68% 30% 68% 371% 354%
34% 46% 68% 28%  228% 9% - - 9%  115% 34% 66% 25%  324%  340%
7% 1% - - 14% 39% - - 859% -40% 43% 1300% 49% 11% 14%
*RE LSRG

# RN R ZIFHF L E]
FHAIR: IR EI2020FF1R
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Financial highlights: key ratios
WMEHHE: TEMSHE

Return on Equity

(3{e] 3}

(Net profit after

tax/Average

Shareholder's

equity)

W EEERE
(AR

TIHIFRE B ER)

Cost/income
ratio
(Operating
expenses/
Operating
income)
A3 N Eb 3

Bz i/
= 9N)

Net investment
banking
commission
Operating income/Operating|
income income

K VSF5E | RERTUSFSE
ABN/EWIRN | EABN/ SR

Net brokerage
commission
income/

Net asset
management
income/Operating
income
ArEBVSFE
BARBN/EWIRA

RMB million
ARMm (B7A7T)

Zhongshan
134 a Securities (consol.  HAUFE () 5% 4% 80% 81% 33% 28% 42% 40% 3% 5%
level)
Zhongshan < ST
134 b Securities (company g)”“ﬁ% (B2 5% 4%  75%  77%  18%  12%  58%  51% 5% 8%
level)
_ » . .
135 a(zczzns%ﬁa'lsveeﬁf{'“es RIS (B 4, 7%  68%  71%  35%  25% 1% 1% 3% 4%
i 111 3 /\
135 b (Zchoor:]g;ar:yﬁ:i‘;j;ﬁes %ﬁﬁ% (B2 7% 6%  62%  63%  43%  34%  12%  15% 0% 0%
[=]
Zhongtai Securities  thzziF( 38
136 x (Shanghai) Assets  Z=&EWHRA  17%  17%  75%  81% 0% 0% 0% 0% 8%  82%
management i\
137 a (ZCZ‘;:‘S%tI'aI’;\/S‘;)C”r'“eS FMEIFE (&3 5% 4%  61%  66%  30%  25% 2% 1% 1% 1%
i fing N 'SWAN
137 b (Zczorgggi\’;lsesgﬁ”“es gf’ElE#(A 5% 4%  59%  65%  28%  24% 2% 1% 1% 2%
138 a (ggsifcl:cgﬁs Tf%gﬂ% 4% 3%  72%  70% 0% 0%  51%  56% 0% 0%
. [ =)
138 b (g;iaerf;”lg've;) T%'Ea)ﬁ% 3% 4%  76%  68% 0% 0% 54% 56% 0% 0%
=]
Total (consol.) ait (&) 8% 6% 63% 66% 23% 19% 12% 1% 7% 7%
Total (company) ait (828) 7% 6% 57% 58% 29% 23% 15% 13% 7% 8%

* denotes listed securities company
# denotes foreign invested securities company
Sources: 2020 annual reports of securities companies

©2021 KPMG Huazhen LLP and KPMG Advisory (China) Limited, are member firms of the KPMG global organisation of independent member firms affiliated with KPMG International Limited, a private English company
limited by guarantee. All rights reserved. Printed in China. The KPMG name and logo are trademarks used under license by the independent member firms of the KPMG global organisation
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Growth rate 1K=

Growth/

Investment arowth/ Reduction in g(:z‘tljv::;tl)n in Growth
. Reduction in net investment Growth/ Growth/ in net
income/ net asset

Operating

net brokerage banking Reduction in Reduction in profit | Debt to equity
. e management . . .
— commission commission T —, investment net profit after ratio
RS/ income income BB S income before tax tax T ERGES =R
%“fkl& 5N ZEVSFEE | RARTLES ;&g;ﬂy IS BHEWRERKE | SladEEKE | SHE
AKX i{%g)@l&)\ friyn BRE
H =

32% 44% 30% 59% 15% 26% -39% -22% -20% -17% 19%  363% 1% 250% 337%

26% 24% 45% 40% 15% 26% -39% -20% 10% -6% 13%  686% 5% 189% 202%
16% 18% 48% 24% 2% 55% -15% -19% -4% -21% 16%  101% 13% 407%  319%
16% 17% 52% 28% -1% 65% = = 13% -36% 24% 69% 20% 368%  284%
4% 4% = = = = -6% -12% 1% -20% 21%  158% 19% 69% 79%

43% 39% 30% 10%  228%  300% -27% 14% 22%  388% 23% -272% 27% 174%  155%

45% 39% 25% 22%  228%  300% -31% 29% 23%  391% 21% -269% 23% 161%  137%

14% 2% - - 24%  126% - - 1128%  -127% 18% -123% 16% 23% 6%

15% 2% = = 24%  126% = - 1125%  -127% -12%  -125% -17% 23% 6%

31% 28% 53% 22% 36% 26% 21% 1% 41% 35% 36% 89% 38% 342% 296%

34% 30% 54% 25% 39% 31% 8% 1% 39% 19% 28% 76% 30% 286% 260%

“F LIS AE]
# RN R ZIFHF L E]
FHAIR: IR EI2020FF1R
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ApPendix 2 Sector ranking for 2020
fixR2 ZEZIFTIHE

Company Name

RER

Total Assets
(Regulatory
Consolidation)
BEHA

Company Name

Net profit after
tax
(Regulatory
Consolidation)

s ﬁﬂﬁﬂHF%
(RMB Million) (RMB Million)
(AEFE Bh7T) (AEFE BA7T)
1 CITIC Securities* EIEE* 810,258.85 1 CITIC Securities* FSIESH* 14,902.32
. » Guotai Junan
% foEiTamx N
2 Huatai Securities LS 537,742.19 2 Securities* EHRERIS 11,122.10
3 S:gj?iltéirlan EHRBLIES" 534,353.24 3 Haitong Securities*  EiEIF&* 10,875.40
China Merchants PRI % ] S P *
4 S B Bt 460,490.10 4 Huatai Securities S 10,822.50
ecurities
5 Shenwan HONGYUSN g o v 408,281.80 5 GF Securities* RIS 10,038.13
Securities
6 Haitong Securities* @IS * 403,638.09 6 China Securities* PSRRI 9,509.43
s N China Merchants SREETAD
7 GF Securities IRk 402,601.83 7 Securitios* BEirS 9,491.64
China Galaxy ——— Shenwan Hongyuan .
8 Securities* HERAIES 384,185.53 Sl |l BEEEIES 7.852.04
China International China Galaxy s
9 Capital PEEFSH 37014723 2 Securities* FERAIES 7.243.65
Corporation*# China International
10 China Securities*  F{SERIZIEH* 343,096.23 10 Gapital PR EIRR " # A4S
Corporation*#
11 Guosen Securities* [ESiF5E* 287,695.51 11 Guosen Securities * [EZiES* 6,615.74
. g . Industrial A e
12 Orient Securities RIS 234,198.10 12 Securities* RANES 4,003.31
Everbright L Sememn " o g
13 Securities*# FHERIUEST*# 188,229.89 13 Essence Securities  Z{Zif3 3,514.38
14 Ping An Securities 235 187,992.19 14 Ping An Securities  FEZ&iiF5 3,064.24
. s Eastmoney e
= =
15 Essence Securities  Z{SiF5 169,876.14 15 Securities RHAE 2,960.18
16 Zhongtai Securities* HZRiFs* 152,137.67 16 Orient Securities*  ZRAIFE* 2,722.99
17 Industrial DbiFE 143,981.51 17 Zhongtai Securities* FRZRIF5* 2,525.30
Securities* 7 IO ,525.
Changjiang P Everbright I Semeey
18 Securities* KT 128,367.22 18 Securities*# N AIEE*# 2.334.08
19 Founder Securities* F5IEiFs5* 104,924.65 19 Caitong Securities*  THEIFS* 2,291.60
. - AR Changjiang Py
20 Caitong Securities*  NH@IFS 94,811.78 20 Securities* ST =S 2,085.38

* denotes listed securities company

# denotes foreign invested securities company

Regulatory Consolidation: Consolidation of securities companies and their securities subsidiaries
Consolidation:Group consolidation of securities companies

Notel: Net income from securities brokerage business-trading volume of stocks and funds*0. 15%o.

Sources: Securities Association of China
©2021 KPMG Huazhen LLP and KPMG Advisory (China) Limited, are member firms of the KPMG global organisation of independent member firms affiliated with KPMG International Limited, a private English company

limited by guarantee. All rights reserved. Printed in China. The KPMG name and logo are trademarks used under license by the independent member firms of the KPMG global organisation
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Income from
underwriting and
sponsorship

Return on net
capital

(Regulatory business
Company Name Consolidation) Company Name UN=IEZE it (Regulatory
RIS HEE 90nsolidation)
Egﬁﬁé#ﬂ)n_'_ WS EEHS RE S
IANHEH
(EIm&3H)
G lieh] (RMB Million)
AR B 57 (AR E/70)
1 Eastmoney Securities K5 E 15.46% 1 China Securities* PSRRI 5,261.35
2 China Securities*  FR{SERIGITE* 15.30% 5 CTIC Securities*  ShfEiEs* 5,025.91
3 Chinalin Securities*  fEffiFS* 14.31% China International s
s Capital Corporation*# EEFRER# SIS
China Fortune N
4 Securities R 13.74% 4 Haitong Securities*  JEIEIFS* 3,332.93

China International

— A B * [o) i
2 Capital Corporation*# PEERRER# 1262 5 Suota_l _Jurlan ERERIES* 2,940.49
ecurities
6 Dongguan Securities ZR5EIEH 11.61% & Huatai Securities*  fezeiF&* 2,911.75
7 Industrial Securities* 2\ jFs5* 11.10% China Merchants S
7 Securities* RIS G
8 GF Securities* [ RIS 10.60% Everbright s
e Securities*# TR # 1l7El6(0 )
9 Caitong Securities™  I3EIEZ5" 10.23% 9 Guosen Securities*  E{SiFs* 1,767.07
10 Hongta Securities*  ZIEEs5* 10.17% SINOLINK N
e Securities* B2 1,588.21
Shenwan Hongyuan .
1 Securities B R TRESS 1oL 11 Minsheng Securities R43F% 1,530.56
China Merchants .
2 Securities* BEIES 9.95% 12 Orient Securities* RIS 1,420.01
13 Guosen Securities™  EIfSIF5" 9.65% 13 Industrial Securities* Dl 1,251.28
China Galaxy —
14 Securities* FRENRAIES e 14 Ping An Securities  E&iFE 1,204.97
15 Zheshang Securities* #EiF5S* 951% ;5 Shenwan Hongyuan e T e 1.160.66
Securities
16 Ping An Securities  FR1ES 945% 16 Dongxing Securities* ZRNGTEE* 1,148.69
: - R
17 Huaxi Securities®  %£F8IE3F 928% 17 SooChow Securities* ZRRIF#* 922.68
18 Essence Securities  R{SiF% 9.25% 18 Zheshang Securities* HiEIEEA* 917.23
19 AVIC Securities FRATIES 921% 49 Essence Securities  Z{ZiF% 866.56
A ¥ fE oy *
20 Huaan Securities FRIES 912% 20 Kaiyuan Securities  FFEIE 823.86
*RE LIS RE]

# LRI UL E]

THEH | UHFREIREIHEFREHIEOR
BHOR: IFREIEFAVSHIELZ

A1 REXSEIEFU S FRN-REE SR ZE 77215
BRKR: JEFlth=

© 2021 BEERRITMBSA(BHEBEN) RESHELEE (PE) ARARDMESKELEBRERAT — FIRENRG RAFE XKML RMLREARRNER. K
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(RMB Million)
(ARM BATT)

20

Company Name

CITIC Securities*

Huatai Securities*

Guotai Junan
Securities*

GF Securities*

China Galaxy
Securities*

Shenwan Hongyuan
Securities

China Merchants
Securities*

Haitong Securities*
Guosen Securities *

China Securities*

Everbright
Securities*#

Essence Securities
China International
Capital

Corporation*#

Ping An Securities

Zhongtai Securities*

Changjiang
Securities*

Founder Securities*

Industrial
Securities*
Eastmoney
Securities

Caitong Securities*

NS

{=iE*

RS>

ERAERIEH"

[RIES*

FRESRARES

B A 7R IR ST

BEIES*

S

el

FRERRIES"

FERIEE #

ZIEIES

EEFEH

TLIES

FRERIES*

KLIER™

FHIEIES*

Sl

KAWE

WH8IEs*

* denotes listed securities company
# denotes foreign invested securities company

Regulatory Consolidation: Consolidation of securities companies and their securities subsidiaries

Interest income from
margin financing and
securities lending
business
(Regulatory
Consolidation)

BRIV SSF S
AH&
(Bm&#H)

6,543.71

5,960.87

5,837.92

4,608.85

4,541.01

4,5613.25

4,333.53

3,494.48

3,301.78

2,824.83

2,390.12

2,320.10

2,085.25

1,972.20

1,876.36

1,717.04

1,612.72

1,541.50

1,414.04

1,081.81

Consolidation:Group consolidation of securities companies
Notel: Net income from securities brokerage business-trading volume of stocks and funds*0.15%o
Sources: Securities Association of China

Company Name

Guosen Securities*
Guotai Junan
Securities*

China Galaxy
Securities*

China Merchants
Securities*

Shenwan Hongyuan
Securities

GF Securities*
Founder Securities*
CITIC Securities*
China Securities*

Ping An Securities

China International
Capital
Corporation*#
Everbright
Securities*#

Huaxi Securities*

Zhongtai Securities*

Haitong Securities*

Essence Securities

Eastmoney
Securities

Western Securities*

Dongguan
Securities

Huaan Securities*

AFZH

EEUES*

ERBLIESF"

FRERANES*

BB

FRARIRIES

I RIES*

F IS

FREiEs*

PERRIES"

LI

PEERFER

FHARIUESE*#

s

FRERIESS*

BB

ZASIUESF

FAUE

[N

RS

ELIES"

Income from
brokerage
business
(Regulatory
Consolidation)
REEEUEFIBN

H&
(EmEH)
(Notel 3%1)

(RMB Million)
(AR BA7T)

3,267.15

3,064.56

2,471.09

2,122.19

2,074.02

2,015.74

1,713.14

1,560.40

1,188.53

1,132.08

865.15

846.30

834.09

815.29

811.59

765.51

670.15

567.81

517.70

473.94

©2021 KPMG Huazhen LLP and KPMG Advisory (China) Limited, are member firms of the KPMG global organisation of independent member firms affiliated with KPMG International Limited, a private English company

limited by guarantee. All rights reserved. Printed in China. The KPMG name and logo are trademarks used under license by the independent member firms of the KPMG global organisation



Company Name

Guotai Junan
Securities*

2 CITIC Securities*

3 Haitong Securities*

4 Huatai Securities*®

China Galaxy

5 e
Securities

6 Shenwan Hongyuan

Securities

7 GF Securities*

8 China Securities*

China Merchants
Securities*

10 Guosen Securities*
China International

11 Capital
Corporation*#

Everbright
Securities*#

13 Orient Securities*
14 Essence Securities

15 Ping An Securities

Industrial
Securities*

17 Zhongtai Securities*

Changjiang
Securities*

19 Founder Securities*

20 Western Securities*

RERM

ERBRIES"

HR{EIES"

RIS~

fesRiEss

SPERANES"

AR RIRIESS

[~ RIEH*

PERRIES"

BEiEs*

HfSiEs"

PEERER

FRIES*#
RAIEE*
ZIEIES

TRIFA

FbiiEss*
FRZRIES*
K TIES*
B IEIES*

FRERIES™

R LEBIFSFAE

# RN AIEH L E]
LTIEH:
SHOR:

UEFRE REIEFRF REIHIEORE
U5 R EIREIM S HAEOE

Net captial
(Regulatory
Consolidation)

FBAHR

(BmEH)

(RMB Million)
(AR BA7T)

104,838.41

103,586.32

93,208.13

8b,760.41

74,813.50

74,178.24

71,449.06

65,034.97

64,963.83

62,923.20

60,458.88

44,721.85

41,563.27

36,117.38

28,416.59

27,660.84

27,037.26

25,073.90

24,830.20

23,272.97

A1 REXSEIEFI S FRN-REEESRZE 77215

BRIl

© 2021 BEEREITMESHM(HEBE L)

D EME AR IR 5 D B TR AR a0k 31 iR 5 T2 R IR A A T

10

11

18

19

20

Company Name

CITIC Securities*

China International
Capital
Corporation*#

China Securities*

Huatai Securities*

Guotai Junan
Securities*

Ping An Securities

Shenwan Hongyuan
Securities

Kaiyuan Securities

Haitong Securities*

China Merchants
Securities*

SooChow
Securities*

Zhongtai Securities*

Shengang
Securities#

Shanxi Securities*

Jianghai Securities

Dongxing
Securities*

Great Wall
Securities*

Minmetals
Securities
Brokerage

Essence Securities

TF Securities*

TR -FhEIEHVATRE

ARZH

HREIES"
FREE R
RIESERIES
s
ERERIES"
FLIES
FRARIRIES
FHRIES
BB
B
AR
FRERIES
BRI #
LIPS ™
TSI
RIS

IS

B IES

RIS

RNIES*

RESEELEE (PE) BRADYESHELEBRERAR — FIAERERARARKNR TN ZMSMEARFNRR. R

Income from
financial advisory
business
(Regulatory
Consolidation)

[ TIENE: 9N

H&
(EmEH)

(RMB Million)
(AR BAT)

676.30

669.00

484.43

327.46

293.77

233.53

222.03

207.67

203.63

190.86

163.44

159.18

142.93

141.26

139.80

135.63

135.44

132.21

131.38

124.85

| 188



189 | Mainland China Securities Survey 2021

(RMB Million)
(AR BAT)

20

Company Name

Orient Securities*

CITIC Securities*

Huatai Securities*

Guotai Junan
Securities*

Everbright
Securities*#

Haitong Securities*

GF Securities*

Shenwan Hongyuan
Securities

Caitong Securities*
China International

Capital
Corporation*#

China Merchants
Securities*

China Securities*

TF Securities*

BOC International
(China) Limited*#

China Galaxy
Securities*

Essence Securities

Changjiang
Securities*

Zhongtai Securities*

Ping An Securities

Huaan Securities*

AGIE=E

RIS

PEIES

ERUES*

EHRERIES"

FRIEE#

TEIBIESE

[~ &RIEs*

AR RIRIESS

SIS

PEERER

BEiEs*

PEERIES"

RRES*

SRIRERRIESS *#

FRERANES"

LISUEST

KOTIESS*

HRZRIES*

PSS

e

* denotes listed securities company

# denotes foreign invested securities company

Income from asset
management
business
(Regulatory
Consolidation)

ERAFEEES
WNHEH
(EmaH)

2,364.57

1,938.77

1,907.40

1,669.28

1,3565.32

1,325.27

1,188.31

1,182.74

1,124.98

1,027.18

955.28

839.30

771.06

628.01

512.86

454.24

443.54

387.31

353.15

344.43

Company Name

China Merchants
Securities*

Ping An Securities

CITIC Securities*

China International
Capital
Corporation*#

Guotai Junan
Securities*

Haitong Securities*
GF Securities*

Orient Securities*

Changjiang
Securities*

Huachuang
Securities

First Capital
Securities*

Essence Securities

Zhongtai Securities*

Shenwan Hongyuan
Securities

SINOLINK
Securities*

China Development
Bank Securities

Central China
Securities*

HSBC Qianhai
Securities#

China Galaxy
Securities*

TF Securities*

Regulatory Consolidation: Consolidation of securities companies and their securities subsidiaries
Consolidation:Group consolidation of securities companies
Notel: Net income from securities brokerage business-trading volume of stocks and funds*0.15%.
Sources: Securities Association of China

NGRS

B~

FLIEF

RSk

FEERRER#

ERERIES"
BB
IR
RIS
KOTSRS

LB

ZIEE

FRERIES

B R IRIES

EFIEF*

E s

FhRIES

pETps

FRERANES*

KRIESH*

Income from
investment
advisory business
(Regulatory
Consolidation)

BHE SN

(RMB Million)
(ARM BhmT)

673.52

322.74

264.50

245.79

236.46

204.93

199.97

161.04

158.62

150.68

133.52

132.68

107.46

94.24

89.97

89.06

81.56

79.70

70.30

64.38

©2021 KPMG Huazhen LLP and KPMG Advisory (China) Limited, are member firms of the KPMG global organisation of independent member firms affiliated with KPMG International Limited, a private English company

limited by guarantee. All rights reserved. Printed in China. The KPMG name and logo are trademarks used under license by the independent member firms of the KPMG global organisation



(RMB Million)
(AEM BhmT)

Company Name

AGIE=E

CITIC Securities* EIES*
Guotai Junan P,

z Securities* ERERIES

3 Huatai Securities* LIPS

4 China Securities* RS EIRIES*
China Merchants SBISSREETA

5 securities* HERIES

6 Haitong Securities* JE@iFS*

7 GF Securities* RIS
Shenwan Hongyuan R

J Securities AR RIES

9 Guosen Securities* E{SiF&*
China International

10 Capital FREERRER#
Corporation*#
China Galaxy J— -

U Securities* PERAES

12 Orient Securities* RIS
Everbright M ST x

L Securities*# HARIUESS"#

14 Essence Securities &{=iF%

15 Ping An Securities  FLIEA
Industrial W] ST %

16 Securities* HAIESS

17 Zhongtai Securities* HZRiFE*
Changjiang P -

18 Securities* KDL

19 Founder Securities* JIEIFE*

20 Caitong Securities*  Wh@iFE*

* R EBIHAR

# RN Z SR E]

THEH
EHOE:

DS REIRAFEF R EHELORT
DIEZNCTE SEillpss ¢/ ML

Operating income
(Consolidation)

EIAHE

(&#0OE)

34,139.562

24,073.08

21,247.24

20,152.77

19,063.38

18,279.48

18,063.46

17,321.63

16,271.09

15,701.29

14,591.40

12,489.36

11,421.12

9,754.45

9,098.92

8,967.43

8,408.30

7,215.22

6,932.55

5,938.95

A1 REXSEIEHFI S FUN-REE SR G 7215

FRIHOR: IEFA =
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Company Name

CITIC Securities*

Huatai Securities*

Guotai Junan
Securities*

GF Securities*

China Galaxy
Securities*

Shenwan Hongyuan
Securities

China Merchants
Securities*

Haitong Securities*
China Securities*

Guosen Securities*

China International
Capital
Corporation*#

Ping An Securities
Essence Securities

Zhongtai Securities*

Everbright
Securities*#

Eastmoney
Securities

Industrial
Securities*

Changjiang
Securities*

Founder Securities*

Orient Securities*

TR -FhEIEHVATRE

NGRS

FFIES*

s

EHRBRIESF"

&S

FRERANES*

B RIRIES

BB

BB

PEERIES"

EfSiEs*

PEERER

FLIEF

RIS

FhERIES

FERIESS #

AAUE

OISR

OTIES™

FIEUES™

RIFIES"

RESEELEE (PE) BRADYESHELEBRERAR — FIAERERARARKNR TN ZMSMEARFNRR. R

Client monies
(Regulatory
Consolidation)
BEPRERTHZ
(BMEH)

(RMB Million)
(AEBT BAT)

124,151.568

100,533.50

88,5660.63

77,855.562

69,853.81

69,682.95

69,682.59

67,353.43

62,619.90

58,303.22

52,440.85

50,234.63

38,941.15

32,782.97

32,708.90

31,126.61

28,866.77

28,505.92

27,696.75

26,054.21
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Investment in IT

system
(Regulatory
Company Name VNGBS Consolidation)
BEERAKLNEE
H&
(Em&EH)
(RMB Million)
(ARM BhmT)
Huatai Securities* ERIFE* 1,947.05
9 Guotai Junan EEERIFA* 139828
Securities* e U
3 CITIC Securities* S iFE* 1,373.95
China Merchants .
4 Securities* HARILS o
5 Haitong Securities* E@iFE* 960.78
China International
6 Capital HEEPRSR*# 953.45
Corporation*#
7 GF Securities* I RIUES 942.94
8 China Securities* RISERIES* 824.46
9 Guosen Securities*  [ESiES* 811.67
10 Ping An Securities ~ F&RiF& 809.79
11 Zhongtai Securities* HZiF5A* 783.36
12 Orient Securities* RIS 776.92
China Galaxy SRR
L Securities* PERAES IRBER 4
W
14 Essence Securities Z{5iF5H 675.40 : e
W e H
Shenwan Hongyuan s g I
[ Securities FRA RIS EE0AE : “: ,‘: |
16 Industrial SR 520,60 ::E
Securities* el : ' "' i
17 Everbright S # 50232 5 »t
Securities*# b ’ W Ll
i o
” W
18 Founder Securities* 75 IFiFs* 468.44 [ ) 1
: Wi
Eastmoney e 45213 : M
18 Securities RAME : :‘o f e ,:
‘ \
20 Caitong Securities*  WHEIES* 383.64 nz 4

* denotes listed securities company

# denotes foreign invested securities company

Regulatory Consolidation: Consolidation of securities companies and their securities subsidiaries
Consolidation:Group consolidation of securities companies

Note1: Net income from securities brokerage business-trading volume of stocks and funds*0.15%o
Sources: Securities Association of China
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limited by guarantee. All rights reserved. Printed in China. The KPMG name and logo are trademarks used under license by the independent member firms of the KPMG global organisation
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Appendix 5 Overview of foreigninvested Securties company

%3

NG oAl /N =i

List of foreign invested securities company (30 June 2021)
BEF2021F6830H, IERAFIESFATZR

Date of
establishment
PR3z Bt E]
(Month/Year)
(B6/E4)

JV securities
companies

ARIEF AR BN

Foreign shareholder(s)

ShhkHEE

Chinese shareholder(s)

h5kEE

1 07/1995
2 04/1996
3 02/2002
4 12/2004

* denotes listed securities company

China International
Capital Co.,Ltd.*
R EERERA
BRAF*

Everbright
Securities Co.,Ltd.*
HRIESBRADEIR

AT

BOC International
(China) Co.,Ltd.*
IR EFRIES R 9
ERAR

Goldman Sachs
Gaohua Securities
Co.,Ltd.
EEEEIESER
REAE]

Tencent Mobility Co.,Ltd.
BRBERAT (4.48%)
Des Voeux Investment
Company Limited

EHE W BRAE4.20%)
Other public shareholders
Hitrt R AR (34.90%)

China Everbright Co.,Ltd.
HRENEARIERERAT
(20.83%)

Other public shareholders
Hittt =22k (15.26%)

BOC International Holdings
Co.,Ltd.
PEEMERERAE
(33.42%)

Goldman Sachs (Group) Inc.

BEEFHFRAF (51.00%)

Central Huijin Investment Co.,Ltd.

FROUC IR ERRERT (40.11%)

Haier Group(gingdao)Financial Holdings Ltd.
AREH (FD) SRITRBIRAT (8.26%)
China National Investment & Guaranty Co.,Ltd.
HRERRAIBRERAT (2.64%)

Public shareholders

HERRE (6.41%)

China Everbright Group
HEDEAKHERKH 25 (25.15%)

China Securities Finance Corporation Limited
FEFSSRENBIRAE (2.82%)

Other shareholders

HAthiz 7R (35.94%)

China National Petroleum Co.,Ltd.
REEREERE AT RAEAE (14.32%)
Shanghai Financial Development Investment Fund
(Limited Partnership)
LESRAREEESEREN (8.47%)

Yunnan Investment Co.,Ltd.
~RABRAITRERERAF (5.72%)

Other shareholders

HAhBE 7R (38.07%)

Beijing Gaohua Securities Co.,Ltd.
RS EUSTRERERT (49.00%)

Note1: China Renaissance Broking Services (Hong Kong) Co.,Ltd.-former name "Maxson Securities Co.,Ltd."
Sources: 2021 Q1 reports of securities companies and press media

DR RTINS R 2 IR B R ReVR T Bl R ARV B B E BB AT,
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Date of
establishment
F3L A ia]
(Month/Year)
(B#/%E4)

JV securities
companies

BARIEFAR B

Foreign shareholder(s)

ShkHEE

Chinese shareholder(s)

hhEE

5 12/2006
6 10/2008
7 04/2009
8 05/2011
9 04/2016
10 08/2016
1M 08/2017
“HF LIS AE]

iI'l i@(j‘fﬁiﬁ'&’% (B#) BRRE,

UBS Securities
Co.,Ltd.
HIRIESEERREAT

UBS AG Co.,Ltd.
HTRITERAE (51.00%)

Credit Suisse

Securities (China) Credit Suisse AG

Limited HTEERETROERAR
mEiEss (RE) AR (51.00%)

NS

Zhong De Securities Deutsche Bank AG
Co.,Ltd. ERSRTROERAT
HEIESER7EAS (33.30%)

Morgan Stanley

S ities (China) Co.
ecurities (China) Co., Morgan Stanley

Ltd. \
EER-EASES (RE) EER 7] (51.00%)
BRRE

Mason Group Holdings
Co.,Ltd.
RESRERERAT
(12.17%)

Freeman Securities Co.,Ltd.
RARIESBRAE (12.17%)

Shengang Securities
Co.,Ltd.

BRI ARAR

JT Capital management Ltd.

BRMAALNEEERA
(4.86%)

China Renaissance Broking
Services (Hong Kong)
Co.,Ltd.(Note 1)

China Renaissance
Securities (China) Co.,

Ltd.

. ENERIRS (B8 BIR
ey INT = ¥
EXGFFFRAT AS) (48.83%) GET)
HSBC Qianhai The Hongkong and

Securities Co.,Ltd.
CFRBIESARET
A

Shanghai Banking Co.,Ltd.
BB LELFRITERAE
(51.00%)

ZEE WIS ARAE

! SR EI2021F —FIR R A FHRIAIRE

Beijing State-owned Assets Management Co., Ltd.
IRTEERTEERRIFEAF (33.00%)
Guangdong Provincial Communications Group
Co.,Ltd.

[TAREZBEFFRAT (14.01%)

Guodian Capital Holding Co., Ltd.
EREREARKITRERAT (1.99%)

Founder Securities Co.,Ltd.*
FIEIESRAADBRAR* (49.00%)

Shanxi Securities Co.,Ltd.*
LIFEIES RSB R AT (66.70%)

China Fortune Securities Co.,Ltd.
1EEIFSBRAT (49.00%)

Shanghai Chang Jia Investment Co., Ltd.
EBKBREERAT (11.59%)
Zhongchengxin Investment Co.,Ltd.

FIRERAERBRAT (11.59%)

Sailing Capital International (Shanghai) Co., Ltd.
FNERREES(LB)ERAT (8.11%)
Beijing Guoze Capital Management Co.,Ltd.
IREZFEAREIEGRAF 8.11%)

Other entities

HAE (31.40%)

Shanghai Enlight Investment Holding Co., Ltd.
NEITRRERAF] (34.24%)

Jiangsu Spruce Capital Management Co., Ltd.
A REEIEERAT (4.90%)

Wuxi Qunxing Equity Investment Management
Co., Ltd.

TR REMBRRUG R EIRER AR (3.49%)

Guangzhou Li Bai Investment Co., Ltd.
TN BEREERAF (2.85%)

Other entities

HA#N4E (5.69%)

Shenzhen Qianhai Financial Holdings Co.,Ltd.
AIESRIERERATE (49.00%)

©2021 KPMG Huazhen LLP and KPMG Advisory (China) Limited, are member firms of the KPMG global organisation of independent member firms affiliated with KPMG International Limited, a private English company
limited by guarantee. All rights reserved. Printed in China. The KPMG name and logo are trademarks used under license by the independent member firms of the KPMG global organisation



Date of
establishment |JV securities
companies

ARIEFAR RN

BRIz B iE]
(Month/Year)

Foreign shareholder(s)

Ak EE

B REESLAERS | 194

Chinese shareholder(s)

h5kES

(R13/513)

East Asia Qianhai
Securities Co.,Ltd.
RILFEIESAREE
A8

08/2017

J.P. Morgan Chase
Securities (China)
Co.,Ltd.
BRAEIES (PE)
BRAT

13 08/2019

Nomura Orient
International
Securities Co., Ltd.
FN RS ERIESER
RE

08/2019

Jinyuan president
securities Co., Ltd.

RSB RAE

06/2020

Daiwa securities
(China) Co., Ltd
AMEE (RE) B
RREAT

12/2020

DBS securities
(China) Co., Ltd
ERIEE (FE) A&
RAE

01/2021

* denotes listed securities company

The Bank of East Asia
(China) Limited
ARIRITHEIRAE (49.00%)

J.P. Morgan International
Finance Co.,Ltd.
BERANBEREMERAT
(51.00%)

Nomura Holdings Co.,Ltd.
FA R ki1t (51.00%)

President Securities Co.,Ltd.
Z—EEIEERNBRAR
(49.00%)

Daiwa Securities Group
Corporation Inc.

RS ATESSEAZA
51(51.00%)

DBS Bank Co.,Ltd.
ERSTARAT (51.00%)

Shenzhen Infogem Technologies Co.,Ltd.
AR AR R M BRAE (26.10%)
M&G Holdings (Group) Co.,Ltd.

otz (EHD) BIRAF (20.00%)
Shenzhen Qianhai Financial Holdings Co.,Ltd.
HIEERIERERAE (4.90%)

Shanghai Waigaogiao Free Trade Zone Development
Co.,Ltd.

FEINSHERRMGERAT (20.00%)

Zhuhai Mailande Equity Investment Management
Co.,Ltd.

EmE=EESEIEERAE (14.30%)

Xinjiang Zhong Wei Equity Investment L.P.

Heeh DRRAUR AB RS NE L (4.90%)

Shanghai Binghe Investment Management Center
L.P.

PEEERABIERL (BREMW (4..90%)
Beijing Langxin Investment Co., Ltd.
IERBAGHRABRAT (4.90%)

Orient International (Holding) Co.,Ltd.

AHER (EH) BRAB (24.90%)

Shanghai Huangpu Investment Holding (Group) Co.,
Ltd.

EERRRER (BE) BRAF (24.10%)

Xiamen Jin Yuan Investment Group Co.,Ltd.
B eEERERERAF (51.00%)

Beijing State-owned Capital Operation And
Management Center
IEREBTERALEEIEFLL (33%)

Beijing Xicheng Capital Holding Co., Ltd.
FEREH AT G RAF] (16.00%)

Donghao Lansheng (Group) Co., Ltd.
ERAEZERAEIEERAT (24.67%)

Shanghai Huangpu investment holding (Group) Co.,
Ltd

EERRRER (FEE) BRAE (13.33%)
Shanghai Huiyang Asset Operation Co.,Ltd.
e EEERAT (6.50%)

Shanghai Huangpu leading capital equity investment
Co., Ltd.

EERSISHEERIIEHEEIRAF] (4.50%)

Note1: China Renaissance Broking Services (Hong Kong) Co.,Ltd.-former name "Maxson Securities Co.,Ltd."
Sources: 2021 Q1 reports of securities companies and press media

© 2021 BEERRTMBSH(BHBEBAN) RESHDLEE (FE) ARAAMESEEALEBRERAR — FIRENRE RABME XKML RMLREARPHR R RIFE,
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Appendix 4 2021 raling of securities companies Dy the CorC
f5R4 20215 UEm SXTUESF A BIBYITER

AAA rating

AAA &5

Nil 75

AA rating (15 brokers)

AA 31 (152%)

Everbright

TS Essence Securities  ZRAIE& Orient Securities H AR *# Securitios*#

Guotai Junan

= * 1+1 * (v = * 1+ *
I RIESS GF Securities EREZR Securities* EEIEss Guosen Securities
TEZRIIFE* Huatai Securities* SELiFS Ping'an Securities HRER ghenv_vgn Hongyuan

ecurities
. ) . — China Galaxy - China Merchants

M/ * * £33 * == *
b4 Industrial Securities*  fE7AlIES Securities* BT SamuiEs®
hENT# it Initerneiter) (SR China Securities* PSS CITIC Securities*

Capital Corporation*#

A rating (35 brokers)

A &3 (35%)
tR=ELE ge”mg-Gao Hua WhRIES ™ Caida Securities* A iEIES* Caitong Securities*
ecurities
YT, Great Wall PN Changjiang = Eastmoney
EIIES Securities* FOLIESS Securities* RAME Securities
RS Dongguan Securities Z&RBifs5 Donghai Securities RRIFE* Soochow Securities*
VNS Dongxing Securities* A IEiFs&* Founder Securities*  E&iFE* Sinolink Securities*
s China Development N P e—_— -
EHFIES Benlk Seauriics EHroiEss Guoyuan Securities S Huaan Securities
e Hwabao Securities  f£QI3F% gua ey TEMIESS* Chinalin Securities*
ecurities
HEFIES* Huaxi Securities* fEZE* ghlna_F_ortime FFRIE S Kaiyuan Securities
ecurities
Credit Suisse
ERIEsE* Nanjing Securities* IS5 # Securities IRIRIES# UBS Securities#
#
LIPEIESS* Shanxi Securities* ERRinss Capital Securities KIS * TF Securities*
A ES Minmetals Securities FHEBIES* Western Securities*  FEEIFS* gggﬂ:m’sssi
HEIES* Zheshang Securities* HfiiEss AVIC Securities ==E S Zhongtai Securities*
hEEE 7TF Securities PR BOC International

(China) Limited*#

* denotes listed securities company
# denotes foreign invested securities company
Sources: CSRC
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BBB rating (18 brokers)

BBB &3 (18%)

Great Wall Glory

EhYE Y H H MA=3 H b AT w
SIS Bohai Securities T 1EIESS Chasing Securities KIRER Seaurifes

ZRAGIES* Northeast Securities* = asE# ng?;:ugggzz Gao SRS Sealand Securities*

China Dragon

NI . oo | s . » PN
SBIEE Haitong Securities TEEUES Huajin Securities feriEs Securities
China Renaissance . N HSBC Qianhai _ .

£y Sty .
ENFAH# Securities# CERTEH# Securitios# S ITIES Goldstate Securities

. . o Morgan Stanley SR .

1£ 3

BXfEIES Lianchu Securities EEIR I e sE# Huaxin Securities# BRI A# Shengang Securities#
BRI Cinda Securities EPSTES Zhongtian Securities  FAEIES* Central China

Securities*

BB rating (16 brokers)

BB 45! (162X)

xams  owowsetes  gowat Do0P® ampe  SiAesen
EBLIES* Guolian Securities *  ERIFS Guorong Securities  £THEIFS* Hongta Securities *
=¥ Rl Huafu Securities JUPHIESR JZ Securities R4S Minsheng Securities
43S Century Securities T EAIES Wanlian Securities SAESS Xiangcai Securities
RRIEH Yintai Securities E NI Yingda Securities S Yongxing Securities
B Yuekai Securities

B rating (5 brokers)

B Z&3! (52%)
s - _ Jinyuan President N J.P. Morgan
T SR%E— 3
BITIFE Tebon Securities SR%G—# Securities # BERAB (FE) #  goounities (China)#
Nomura Orient
FAIES Wanhe Securities AR # International
Securities#
*RF LD AE]

#ARINER R E]
HIEFIR: HENIHREEEZERS

© 2021 BEERRITMBSMBHEBEN) RESHELEE (PE) ARARDMESKELEBRERAT — LIRENRG RAFE XKML RMLREARRNER. K
DR RTINS R 2 IR B R ReVR T Bl R ARV B B E BB AT,




197 | Mainland China Securities Survey 2021

2021 rating of securities companies by the CSRC
202 14 UE IS S XIS A B I TELR

CCC rating (11 brokers)
CCC 45! (11x)

EREIE AJ Securities NiEIES Daton Securities ESl2NE=] Guosheng Securities
EESN= Hengtai Securities*  7={=iF5 Hongxin Securities ERhFS Huarong Securities
New Ti
ST Jianghai Securities  ATEIEIEL* Pacific Securities®  FFBHASTE ew limes
Securities
LIRS Zhongshan Securities FRHRIFS China Post Securities
CC rating (1 broker)
CC 435 (1)
EEES GuoDu Securities
C rating (1 broker)
C 435l (1X)
JHIAIES Chuancai Securities
D rating (1 broker)
D 45! (1)
SN N-Securities

35 out of 138 securities brokers are assigned with their parent companies' rating. These companies are Bohai Huijin Asset
Management Co.,Ltd. (parent: Bohai Securities), Changjiang Financing Services and Changjiang Securities Asset
Management Co,Ltd. (parent: Changjiang Securities), Caitong Securities Asset management Co., Ltd. (parent: Caitong
Securities) , First Capital Investment Banking (parent: First Capital Securities), Northeast Securities Ronghui Asset
Management Co.,Ltd. (parent: Northeast Securities), Orient Securities Asset Management Co., Ltd. and Orient Securities
Investment Banking Co., Ltd. (parent: Orient Securities), Founder Financing Services Co., Ltd. (parent: Founder Securities),
Everbright Securities Asset Management Co., Ltd. (parent: Everbright Securities), GF Securities Asset Management
(Guangdong) (parent: GF Securities), Huaying Securities (parent: Guolian Securities), Guosheng Securities Asset
Management Co.,Ltd. (parent: Guosheng Securities), GuoTai JunAn Securities Asset Management Co., Ltd. and Shanghai
Securities (parent: Guotai Junan Securities), Haitong Securities Asset Management Co.,Ltd. (parent: Haitong Securities),
Hengtai changcai Securities (parent: Hengtai Securities), Huatai United Securities and Huatai Securities Asset Management
Co.,Ltd. (Parent: Huatai Securities), Zhongtai Asset Management (parent: Zhongtai Securities), Zhongde Securities (parent:
Shanxi Securities), Shenwan Hongyuan Financing Services and Shenwan Hongyuan (Western) (parent: Shenwan Hongyuan
Securities), Industrial Asset Management Co., Ltd. (parent: Industrial Securities), Galaxy Jinhui Asset management Co., Ltd.
(parent: China Galaxy Securities), China Merchants Securities Asset Management Co.,Ltd. (parent: China Merchants
Securities), Zhejiang Zheshang Securities Asset Management Co., Ltd. (parent: Zheshang Securities), China CICC Wealth
Management Securities (parent: China International Capital Corporation), CITIC Securities (Shandong), Jintong Securities
and CITIC Securities South China (parent: CITIC Securities), Essence Securities Asset Management (parent: Essence
Securities) , Yongxing Asset Management (parent: Yongxing Securities), Tianfeng (Shanghai) Securities Asset Management
(parent: TF Securities), Tebon Securities Asset Management (parent: Tebon Securities).

2T WIBBRATH, BIRAFZRMESHEHBSATGHITN, B #Els (BREEILES) , KIFRE KIXE (8
REHCTIES) , WWEBRE (BRaM@IEs) , —tlikiT (8RSt , RIERPC (BRSARILES) , RIERE.

AKART (BREAXRFGIES) , AIEAHEKEE (BREAEILES) , XERE (BRENXKNLES) , [ RAE (BRE[ KIE
7F) , FRiEE (BREEKIES) , BRAE (BRIERIES) , BERE. bEEs (BREERER) , SRAE

(BREEBIES) , BRKY (BREERIES) , FHRKE. PRAE (BREERIES) , PREE (BREPRIE

25) , BEIEs (BREWEIESS) , RARRABRE. FARRAE (BRATHRARR) , HMIEAE (BRENMWIES) ,
AL (BRARRAIES) , BRAE (BREEBIS) , MRE (BRIFHIES) , 1EME (BRFEHERE) ,
RIS (LK)  SBIEF. PEIESER (BAFPREIES) , RERE (BREREILS) , RIIERE (BRAENIE
=), ANKRE (BRFARNIES) , BHRAEE (BREEHIES) .

* denotes listed securities company
# denotes foreign invested securities company
Sources: CSRC

©2021 KPMG Huazhen LLP and KPMG Advisory (China) Limited, are member firms of the KPMG global organisation of independent member firms affiliated with KPMG International Limited, a private English company
limited by guarantee. All rights reserved. Printed in China. The KPMG name and logo are trademarks used under license by the independent member firms of the KPMG global organisation
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Appendix o Maniand Futures Gompanies
(RS HHIHATT AR SR

List of domestic futures companies approved by CSRC (30 June 2021)
2202168300, RIEESHENIPREABZE

Invested Foreign

by invested
Securities |futures
companies (I:Etl)mpanies
maEEsn | L IANER
A% nan

Shareholding as
of

30 June 2021
Feg L1
(202146 H30H)

The Largest shareholder

Institution name

E—KIREK

10

11

12

13

14

15

16

17

18

IR ERAE

AR ARAS

FHAIERRERT

SR RAE
N

PREREERRE
7]

SRR ERAT
(AR A RAT
MR RAT
AIHBETEREAAT)
AR B RAT
KRHFERAT
KTHERGERAT
EEMFERAT

PERRAE AR AT

PEE AR R
27

P RIHEAST B IR AE
BEHEERAE

RITHTARAR

* denotes listed securities company
# denotes foreign invested futures company
Sources: official websites of futures companies, CSRC, China Futures Association

©2021 KPMG Huazhen LLP and KPMG Advisory (China) Limited, are member firms of the KPMG global organisation of independent member firms affiliated with KPMG International Limited, a private English company
limited by guarantee. All rights reserved. Printed in China. The KPMG name and logo are trademarks used under license by the independent member firms of the KPMG global organisation

Ahcof Futures Co., Ltd.

Avic Futures Co., Ltd.

Baocheng Futures Co.,
Ltd.

Beijing Capital Futures
Co., Ltd.

BOC International
Futures Co., Ltd.

Bohai Futures Co., Ltd.

Brilliant Futures Co., Ltd.

Caida Futures Co., Ltd.

CES Futures Co., Ltd.
Central China Futures
Co., Ltd.

Chang-an Futures Co.,
Ltd.

Changjiang Futures Co.,
Ltd.

China Fortune Futures
Co., Ltd.

China Futures Co., Ltd.
China International
Futures Co., Ltd.

China Investment Tiangi
Futures Co., Ltd.

China Merchants
Futures Co., Ltd.

China-Deriviative Futures
Co., Ltd.

THERRELERAT

PR AR ARAT

KSR BRAR*

EREFROBRAF

IEERIEERNDBRAT

AALIESRARAT"

EEERIREARREAT

WKIERRHERAE*

FMEEBRIEAT

HRIEFR BRAR

FRIESRNBRAR

KLESRDBRAE"

ERIFHARERERE

RERRIEFRHERAT"

PHIEHARAT

HERSMEIESERAT

AEIEERNBRAE

RYFERALEERAT

54.00%

82.42%

80.00%

50.37%

100.00%

96.00%

74.80%

99.20%

100.00%

51.36%

40.20%

93.56%

100.00%

100.00%

50.07%

100.00%

100.00%

49.00%



TR -FhEIEHVATRE

Shareholding as It:;’eSted Foreignd
investe
Number [E—— The Largest shareholder g(f) J 2021 Securities | futures
,%‘.,':'5 nstitution name %—j(ﬂﬁ;{ﬁ une companies companies
K Lb . Eo s
(2021426 H30H) RAUFA ﬁﬂﬁ YN
A%kE Ran
g N\ PN | [ a0 =
19 QEEREGARAT g e DHAITEARE (RE) 58.06% N N
20 XA RAT Cinda Futures Co., Ltd. {S3XIE5RHBRAR 100.00% Y N
21 FRSERSE AR AT CITIC Futures Co., Ltd. F{SIEARHBBRAE* 100.00% Y N
2 PREEERAE g o U mmsemeRAs 65.00% N N
e A S 4o AL A B B2
23 K HER IR AT) Dadi Futures Co., Ltd. gégg%ﬁlﬁxxﬂm 100.00% N N
2 RHAEREERAR oo oA g aRAS 100.00% Y N
- Hengli Futures Co.
1BEHEEAERA '
25 by O fometyknonn o 100.00% N N
ARAR) as Dalian Fortune
Futures Co., Ltd.)
. _  Datong Futures I RIE T ARSEF X OR T
445 \
26 NBHGELHEAT Sireldng e, Ll BERAS 70.00% N N
27 KEgEERAE oot PesCo prssmnaRam) 10000% N N
28 KEEEERHERAS Dot eppaRAT 5875% N N
29 memmamEEas 00 Ve mersppaRas 60.00% Y N
SN
30 ST AAEEAEA R A ILDt%nghua Futures Co., %ﬁaaﬂn%i@ﬁﬁ&—ﬁﬁﬁz 51.00% N N
3 muEmEREfan  gF S pupsrmERAS 100.00% Y N
32 EEHEAAEMAS  DoTo Futures Co., Lid. KSBHILAEHERAT 80.00% N N
3B pAEEERAR POt GO s rampammas 100.00% Y N
s RS ' |
34 iﬁaﬂﬂ,ﬁﬂj\ﬁﬁﬁg\ﬁ (F:lcrf,t Szp.mtal Futures s BTG AR AT e v \
35 R ARAT First Futures Co., Ltd. Epl'fﬁ“_*m%”m RFLSS 63.75% N N
36 e ERAS) CICC Futures Co., Ltd. EEFSREHERAS* 100.00% y N
o L AEB AT,
¥ REIERAIENT

BHAFR: FILEREEN, FPEISFREEEZRS, PEFLINE

© 2021 BEERRTMBSH(BHBEBAN) RESHDLEE (FE) ARAAMESEEALEBRERAR — FIRENRE RABME XKML RMLREARPHR R RIFE,
EDEMETATIRY N E I E SR AR P E4Eﬁm FrE Rl e AR ET.
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Mainland Futures Companies
N EuE NS R

Invested Foreign

by invested
Securities |futures
companies | companies

e B L
ikt

Shareholding as
of

30 June 2021
gt 1
(202146 H30H)

Number The Largest shareholder

B

Institution name

L1k aE=

FS

37

38

39

40

41

42

43

44

45

46

47

48

49

50

51

52

53

54

55

J3 IERRHIHASTE IR A E]

AR AR AT

[TREREARAT

TR N ERAT

HEHEERAT

NS R RAE

INEREE R B IR AE]

EIBHAGI RN B IR AR

EEHRB R AT

EEHREARART

EERNEEERAT

EEHER D ARAT

EEHEERREAT

ERERHEERAT

ETHE AR AT

BRI EBRAE

MEHEBRAT

BRI BIRAT

1BIRHASTR R AE)
(FRALIBIRHE 242
RAE)

* denotes listed securities company
# denotes foreign invested futures company
Sources: official websites of futures companies, CSRC, China Futures Association

©2021 KPMG Huazhen LLP and KPMG Advisory (China) Limited, are member firms of the KPMG global organisation of independent member firms affiliated with KPMG International Limited, a private English company
limited by guarantee. All rights reserved. Printed in China. The KPMG name and logo are trademarks used under license by the independent member firms of the KPMG global organisation

Founder CIFCO
Futures Co., Ltd.

Galaxy Futures Co.,
Ltd.

GF Futures Co., Ltd.

Goldstate Futures Co.,
Ltd.

Goldtrust Futures Co.,
Ltd.

Guangzhou Finance
Holdings Futures Co.,
Ltd.

Guangzhou Futures
Co., Ltd.

Guantong Futures Co.,
Ltd.

Guodu Futures Co.,
Ltd.

Guofu Futures Co., Ltd.

Guohai Liangshi
Futures Co., Ltd.

Guolian Futures Co.,
Ltd.

Guosen Futures Co.,
Ltd.

Guotai Junan Futures
Co., Ltd.

Guoyuan Futures Co.,
Ltd.

Haitong Futures Co.,
Ltd.

Hehe Futures Co., Ltd.

Hengtai Futures Co.,
Ltd.

Hengyin Futures
Brokerage Co., Ltd.
(formerly known as
Heibei Hengyin Futures
Brokerage Co., Ltd.)

J BRI BIRAR

PERAESRDBRAT

I RIESERNBRAT"

EILIEFR N ERAT

ENELRIBRREAT

ISR RER R R A

MR SRR R
BRAT

BEF LK BLRAERA
=/
PEMINEFRREAER
27

EESEssRR M BIRAR
LREBERABEAT

ESIEsR N BRAT"

THHERLE (&) AR
NI

EEIESR M ERAT"

ERERIEFRHBRAT

EoiEsshRmBRAR*

EEIESERDBRAT"

WEHETEARAST

BRIEFRNDBRAT

At EEIFREEIERE
IRAF

92.44%

100.00%

100.00%

89.33%

35.43%

82.17%

99.03%

48.72%

62.31%

80.14%

83.84%

54.72%

100.00%

100.00%

98.41%

66.67%

40.00%

80.00%

45.86%



—E-—EhEES I AERE | 202

| ted .
Shareholding as nveste Foreign

b -
of y invested

Number The Largest shareholder Securities |futures

ik AR i Institution name 30 June 2021 companies | companies

R LBl smiEss | EaIEE

b =N
(202146 H30H) S HHALE R E]

F5 B

Herong Futures Co.,

56 MRREREEAT | WA HERAT 9095% Y N
57 mEREARAT oI pepsemaaas 100.00% Y N
58 SLABEHIPAIRAS  Holy Futres Co, Lg, T EARIERRABIRA 3037% N N
59 IEEEERREAT | g00 U mmiEsmesRAT" 100.00% Y N
60 EEEmERAR oV Co s ERAS 100.00% N N
o1 RARUAERGER  Chaos Temary Futuies 1 iep s A e ERAT §7.72% N N
62 LT ERIE AR Huaan Futures Co., Ltd. f£LIESKRMGERAT” 100.00% Y N
63 EUMEBREEAT oo U EONESEREEAT 6250% Y N
64 FMBIHERAS  JZFuuresCo,ld  FUNEBBGERAT 10000% Y N
65 mmmARAm 0N CO e RS 1900% Y N
66 ERHEBHERAT oo U EnEsReERAT 4087% Y N
67  REEEREEAT |0 o0 T OO e muaRAT 0250% Y N
68 GEHKEMAS  HuatiFutures Co, Ll EERIEABHERAT" 60.00% Y N
69 SERFERAT uawen Futures Co. é?ﬁﬁiﬂ%ﬁ%ﬁﬁ 10000% N N
70 SEEEEEREEAT  HuadFutures Co, Lid  ETHERRHERAT" 10000% Y N
7 wEmmeREEas 9T CO py s maRAT 7n77% N N

Ltd.

Industrial Securities
Wz 1w INS YN TA7AN INT]* oY
72 SRR B R AR Futures Co., Ltd. SIS RNERAT] 99.55% Y N

73 EREAGEERAT ITG Futures Co., Ltd. EIERERARMDERAT 95.00% N N
e R e _ J.P.Morgan Futures J.P.MORGAN BROKING

74 BERABHERIRAEH o) 1q 4 (HONG KONG) LIMITED o N Y

“ o LA AT,

# ARINER BT LA
BHAFIR: FILEREEN, FENISFREEEZRS, PEFLINE

DR RTINS R 2 IR B R ReVR T Bl R ARV B B E BB AT,
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Mainland Futures Companies
AT AT 8 8

Invested Foreign

by invested
Securities |futures
companies | companies
e B L
el A
Ak sk
ikt

Shareholding as
of

30 June 2021
t57,:du g
(20216 H30H)

The Largest shareholder

Institution name

B

75

76

77

78

7.9

80

81

82

83

84

85

86

87

88

89

90

Il

92

93

LB ERAE

EEIREAEERAT

LB RAT

TIER AL ERAE

EIREAER N ERAE

EAMEERAT

BRAEERAT

ERHRALEBRAT

BRI ERMNABIRAE

el

EEAERTERT

IR E AR R AT

SRR M ERAT

RGN BIR AR

F/RIERI AR AR

B EBEARAT (R

B EZHEARRED

REHBBRAR

LR R AT

FAEHI R I BIRAE

TIERERRREAT

* denotes listed securities company
# denotes foreign invested futures company
Sources: official websites of futures companies, CSRC, China Futures Association

©2021 KPMG Huazhen LLP and KPMG Advisory (China) Limited, are member firms of the KPMG global organisation of independent member firms affiliated with KPMG International Limited, a private English company
limited by guarantee. All rights reserved. Printed in China. The KPMG name and logo are trademarks used under license by the independent member firms of the KPMG global organisation

Jianghaihuixin Futures
Co., Ltd.

Capital Jingdu Futures
Co., Ltd.

Huadin Futures Co.,
Ltd.

Jinpeng International
Futures Co., Ltd.

Jinrui Futures Co., Ltd.

Jinshi Futures Co., Ltd.

Jintai Futures Co., Ltd.

Jintou Futures Co., Ltd.

Funeng Futures Co.,
Ltd

Guosheng Futures Co.,
Ltd.

Jiangxi Rich Futures
Co., Ltd.

Luzheng Futures Co.,
Ltd.

Maike Futures Co., Ltd.

Mailyard Futures Co.,
Ltd.

Minmetals Futures Co.,
Ltd. (formerly known as
Minmetals & Jingyi
Futures Co., Ltd. )

Minsheng Futures Co.,
Ltd.

Miracle China Futures
Co., Ltd.

Nanhua Futures Co.,
Ltd.

Ningzheng Futures Co.,
Ltd.

ST RERTRAR
BEhESERREAT

SR AEIBERAT
IR EBEEEAERE
AT

TIPSR (AEm) EfRREE
RATE]

MR BRIREEREGR
REAF

IAERAEREREEA
=l

KRR ARS RESR
A%

BREEREAARERER
a)

EEIESB R ERR

IAESRMTRERBREA
g

RIS ARAT"

RN BERERER
AT

HACERIER DB IRAE

B BARRERAT

REUSFRNBRAE

AY I ie BEF R A
=

HESEITRBRAE

FERIESRDBRAT"

51.00%

100.00%

100.00%

68.29%

72.06%

39.79%

40.00%

85.00%

86.17%

98.65%

53.68%

63.10%

83.17%

45.08%

99.00%

95.01%

73.39%

69.68%

53.07%
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Invested Foreign

by invested
Securities |futures
companies | companies

e | EESNER

Shareholding as
of

30 June 2021
t57:4u 4]

The Largest shareholder

Institution name

E—KER

TR AERA

New Era Futures Co.,

ek (ER) EREEAR

(202146 H30H) -

94 5 Ltd. NE 90.00% N
A CrraegR o onnen Jinhu PN TS SR
95 NS Futures Brokerage Co., = SIS 100.00% N
G| Lid. HERAE
9% RNEERHBRAT  TF Furtures Co., Lid.  RRIESRMHBRAT* 6294% Y
97 CEREEEERAT  oron Seouties R SR ARAT 100.00% Y
98 mACamsamas  oro)d UINFUeS s msse s amas 93.93% N
9 TREEERAR  PNTC mepsmppaRAT %6.05% Y
100 . . N Qiankun Futures Co., R en N o
B IHERTE B R AT# Ltd # TtREBEEFERREAT 100.00% Y
e e
101 BIKHISRAEIRAS  Ruida Futures Co., Ltd. g'jﬁim*ﬂﬁ'@iﬂ/‘* 75.58% N
=AY i Sanli .
102 /Uggfi,ﬁﬂg\éﬂﬁﬁﬁ gfgénﬂds.anll Futures B AARAS BRI N
103 REMEARAT ooV e 0o porsppmeRaS- 93.80% Y
104 EREEEEERAT o0 (oo sEsrgaRAS) 100.00% Y
LiSHEREARAR (A B Shanghai CIFCO e N 9
105 yNE] Futures Co., Ltd. AW REARRATE 66.67% N
= - =  Shanghai Dalu Futures S e NS o
106 LERREBRERAE ) g FURESARREAT 51.00% Y
107 B e .=  Shanghai East Asia PR AR N o
/?RQI,H\HEJQBEAE Futures Co.. Ltd. L/ﬁ/i%u:iUﬂEEBEAE 98.70% N
GFERAY =  Tongguan Jin Yuan FEEeSEER LKA
= N g5 A [o)
108 WESEMEERAT oo el 79.00% N
109 BEAEERREAE]  CCB Furtures Co., Ltd. EEEHBRRMEAE 80.00% N
SRS RS i e _

1o ERLRMRELAMR  Shanchal Bast UL g (1) MLERAT 7500% N
11 BEBSEREREATE oy U REESEREEAT 100.00% Y
N 7= A= Tonghui Futures Co., - = o
112 BESEEERAT o PEREERERAT 60.00% N

A& LBIEHAT,

# ARINER BT LA
BHAFIR: FILEREEN, FENISFREEEZRS, PEFLINE

DR RTINS R 2 IR B R ReVR T Bl R ARV B B E BB AT,
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Mainland Futures Companies
N EuE NS R

Invested Foreign

by invested
Securities |futures
companies | companies

e B L
ikt

Shareholding as
of

30 June 2021
t57,:4u 4]
(202146 H30H)

The Largest shareholder

Institution name

B

113

114

115

116

117

118

119

120

121

122

123

124

125

126

127

128

129

RIEALTRRAF
HIVERES B IR AT
BRI AR AT
RERRELDERAE
IR EHEBIRAE

EEHEERREAT

LEHEIEZLEIR
A

NEATARAT

PR AR AT

REHEBRAT

REHR AL B R AT

R M ERISEIR
27

SRR R M B IRAE

WERREIE R AR
(RTEEEHITTAIR QA

LERBLAEASIAR )
BIRRE
(REE(SHREIAR 1
BIRAE)

PFRERERET B IR AR

* denotes listed securities company
# denotes foreign invested futures company
Sources: official websites of futures companies, CSRC, China Futures Association

©2021 KPMG Huazhen LLP and KPMG Advisory (China) Limited, are member firms of the KPMG global organisation of independent member firms affiliated with KPMG International Limited, a private English company
limited by guarantee. All rights reserved. Printed in China. The KPMG name and logo are trademarks used under license by the independent member firms of the KPMG global organisation

Zhongcai Futures Co.,
Ltd.

China Industrial Futures
Co., Ltd.

Shengda Futures Co.,
Ltd.

Shengxin Futures Co.,
Ltd.

Shenyin & Wanguo
Futures Co., Ltd.

Sinolink Futures Co.,
Ltd.

Shanghai Zheshi
Futures Co., Ltd.

Sinosteel Futures Co.,
Ltd.

Southwest Futures Co.,
Ltd.

Tianfu Futures Co., Ltd.

Tianhong Baoye
Futures Brokerage
Co.,Ltd.

Eastmoney Futures
Co., Ltd

HNA Futures Co., Ltd.

Chasing Futures Co.,
Ltd.

(formerly known as
Triumph Futures Co.,
Ltd.)

Huarong Rongda
Futures Co., Ltd.
(formerly known as
CEFC Futures Co., Ltd.)

Qianhai Futures Co.,
Ltd.

Western Futures Co.,
Ltd.

LRIl R EBRAT

KU EFHMEHEERAT

FUNERIRSE IV BB IRAE]

ERERITRERERAF

AR ERAE

ESIESsR N BRAT"

FEE B IERGRAT

PR AGRAT)
RS HRAT)
PR IRAT

EEIES R BRAT"

SMBERERIERE

LEBREHRERREAR

RO EIEFRNBIRAE

KOIHRBRAT

BB R EAR

REERATEERN AR
YN

A EERITRERAE)/
FUNERE R R =
BRERE

AR TNE SRR
RINBRAF

AERESR D BIRAT"

99.00%

100.00%

96.00%

51.00%

97.87%

100.00%

100.00%

29.24%

100.00%

55.00%

83.31%

100.00%

91.09%

61.54%

59.26%

20.00%

100.00%
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Invested Foreign

by invested
Securities |futures
companies | companies

e B L
ikt

Shareholding as
of

30 June 2021
t57:4u 4]
(202146 H30H)

Number The Largest shareholder

E—KER

Institution name

L1k aE=

FS

Shandong Gold

1© = PR e s =

180 WSMEARAT  Qqeereol  USSEASEEERAR 100.00% N N

- FRERIRSCRIEATRAR (S SPIC Xianrong Futures  ERBIRERZRFITREIR 44.20% N N
AT Co., Ltd. A7) -

132 BREEEARAT o o 9T mins sk aRAT 88.85% N N
SORERBHERAS A e A .

133 (R fa/ag)  nhu Futures Co., Ltd. TN R R B A RAT] 54.00% N N

134 = ERBEERAR Cloudfutures Co., Ltd.  EBEIEREIEFRAR 90.20% N N

i =T R gy /N

195 WRERARAR gy o0 e 0o BMERRRERBRA 5100% N N
on 4t = Yingda Futures Co., o= g e N o

136 mAmEERAE EREREREEAT 77.00% Y N

- — = Zhongtian Futures Co., : P o

137 hREEREEAT L BRI R ERAT] 100.00% Y N

188 AmmsmRnERAR |9 e OO parsmpamaT 3354% Y N

189 mREEARKEAT |0 e OO mmmy wm) smAR 60.00% N N
- - N Zhao Jin Futures Co., P P o

190 ESMEERAT Lo LRSS IR RAS 4996% N N
AL LR HAER New Century Futures o ... —

141 ﬁﬁﬁ/&a CO., Ltd Eﬁﬁﬁhﬁﬁ%ﬁﬁﬁka 46.71% N N
g = A Zheshang Futures Co., - . R T o

142 fEEMEERAT SR ERAT 100.00% Y N

143 ECrEmEARAE  ford FonetuXn s amaT 9450% N N

R lema ot Futures Co., Ltd. = - '

144 pEEREEARAT 00 P O e g A IR AT 9%6.10% N N

145 hEEmARAR oo e 0o mrer s aRAS 280% N N

1496 RNEEERAT oo oA TS g aRAT 100.00% Y N

i AR IS
147 SRS IRAT) Pioneer Futures Co., L:.Emﬁ SR AEIR 91.80% N N
Ltd. NS

148 XBEEERAT  orn 0 U mAmEERAT 4800% N N

149 KHBEIRHERAT oo o e Lo i AR AT 55.00% Y N

“HF LIS A E]

# ARINER BT LA
BHAFIR: FILEREEN, FENISFREEEZRS, PEFLINE

DR RTINS R 2 IR B R ReVR T Bl R ARV B B E BB AT,
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Appendix 6 Mainiand Fund Management Companies
[fIsR6 MWHERABIRE

List of fund management companies approved by the CSRC (30 June 2021)
2202168300, RIEMSHENESABRE

Shareholding | Foreign .
as at 30 June | invested ﬁ]l‘t,:rsr::;vni
AL e subsidiaries
% EL A5l =EINE

> AL
(E|2())215|56H30 Zx}ggﬁ PN

Registration| The Largest
shareholder

E—KER

Institution name

A raZRE £ /A5 FMCs invested by securities companies

EAHAETERERNAR

China Southern Asset .~ IS LA INS
1 ng Management Co. L. A ERIFERNDBRAT 41.16%
2 wEdsEmERAE China Asset S[oei SR ERAR 62.20%
Management Co., Ltd.
= DS B /N
3 fmmpwmgRas vl Fund g DRERERROEEN 00
Management Co., Ltd. Gl
4 R E S EEARAS Cosera Asset Rl AR ES R ERAR 49.00%
Management Co., Ltd.
5 B RS BIEARAT Eﬂe”gh“a e FYI BB RAERAT 50.00%
anagement Co.,Ltd.
6 KEsmmaRAs Changsheng Fund sy EEA R ERAR 41.00%
Management Co.,Ltd.
Fullooal Fund RARRIESEARATE 27.78%/
7 EEESEIEERAT Maga ot Co. Lig, £8 WIEERHBIRAR/ME 27.78%/
9 i ASHRIIRET 27.78%
. [ RIEERDBRART 22.65%/
AE4SE I\ N i
g  ZPIRASBERRA ERund Management wign  gEmERARAS/EE  2265%
e EHFERAR 22.65%
9 mEESEEARAE Hongong Fund R FEIESRHERAT 60.00%
Management Co., Ltd.
RIERSEITER%MAR  Yinhua Fund - ; T
10 A= Management Co.,Ltd. A ML A RRELR 49.00%
11 KigEsEmaRag Changcheng Fund oy o KSR ERAS 47.06%
Management Co.,Ltd.
12 FRESEEERAT Y/aniaAsset it FREIEA RN G IRAT 49.00%
Management Co., Ltd.
Nt s AN
13~ OEBESEEERA HFTIvestment psm mmipsmmemag 51.00%
Gl Management Co.,Ltd.
KIEESEESMREI Chang Xin Asset = D SR T R T AN
14 AE Management Co.,Ltd. Em KRR NBRAT 44.55%
= . o Invesco Great Wall
SR+ =1 - Py == _
15 z%ﬁmg%gﬁﬁ@ Fund Management &3l KIMESBRIEEAR 49.00%
Company Limited
16 RS EEERAS gg flund Management g g5 P RIEERBERAT 54.53%
MIEEHESEIEFRE  Aegon-Industrial Fund | . S ST PR TR o
17 N Management Co., Ltd. lsb=hss] SOVIEFRRAS B IR AT 51.00%
BREEESEEAMR SWS Mu Fund - s =
18 AF Management Co., Ltd, =0 RARRIESARAT 67.00%
HARBEESEE  Everbright PGIM Fund | . Iy -
19 e Management Co.,Ltd. b =1im) FHARIEE RN BERATE 55.00%

Sources: Offical website of Fund Management Companies, CSRC
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Institution name

shareholder

F—KKER

—E-—EhEES I AERE | 208

Shareholding
as at 30 June |i
2021

20

21

22

23

24

25

26

27

28

29

30

31

32

3

34

35

36

37

38

1&

EESBERRAR

-
FESEERHARA

ol 33

ARETEBIEGRAT

ESE=nmmMELEREE
IRAE

ERMHETEERRA
3]

FERSEERHERA
g)
CREESERRGER
AT

EHETBIEGRAT

=

IWESEERNE

=2

sd o

{56
UN=]

el

RERESEEERA

—
i

el

ETIRRESEESRA
g

EFSETEEGREA

g
HIEEHETEEARA

SESEBGREAE

[

N

EETBIEGRAT

TR T ESEERRA
=

LEESEEARAT

Harfor Fund
Management Co.,Ltd.

Orient Fund
Management Co.,Ltd.

£z

JEmh

Soochow Asset =
Management Co.,Ltd. gt

Franklin Templeton
Sealand Fund BmTm
Management Co.,Ltd.

Huatai-PineBridge

Fund Management L&/
Co., Ltd.
New China Fund SK

Management Co., Ltd.

China Universal Asset |
Management Co.,Ltd. gt

Huashang Fund

Management Co., Ltd. LR
China Post & Capital
Fund Management bR

Co., Ltd.

First State Cinda Fund ST
Management Co. Ltd

Goldstate Capital Fund | =
Management Co., Ltd. gt

Western Leadbank

Fund Management L&
Company Limited

Fuanda Fund =
Management Co.,Ltd gt
Caitong Fund LT

Management Co.,Ltd.

Founder Fubon Fund -
Management Co., Ltd. ALR®

Gfund Management

Co.,Ltd. ALRD
Tebon Fund Lt

Management Co.,Ltd

Hongta Hotland Asset St
Management Co.,Ltd. " s

JEmh

Jiangxin Fund
Management Co.,Ltd.

B BENEIEN, FENESS

LR NBIRAR

AAESR D BRAT

RRIESRMBIRAF

ESiEsskknBIRAE

ERESFRNBIRAT/MM

IR AARRELT

BRIEFRNBRAE

RIESRMBIRAR

RN ERAE

BEthEskNERAT

ERIEFRNBIRAR

BTSSR N ERAE

FERESR B RAE

ERUESRNERAT

IR B IR AR

BIEEFR N ERAT

ESiEsk O ERAT

ERIEFR N ERAE

TSR NBIRAT

EFIESERFRERT

49.00% N Y
57.60% N Y
70.00% N Y
51.00% Y Y
49.00%/

49.00% v v
58.62% N Y
47.00% N Y
46.00% N N
46.37% Y Y
54.00% Y Y
51.00% N Y
51.00% N N
49.00% N Y
40.00% N Y
66.70% Y Y
49.00% N Y
70.00% N Y
59.27% N Y
30.00% N N

DR RTINS R 2 IR B R ReVR T Bl R ARV B B E BB AT,
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N EE AT H B

89

40

41

42

43

44

45

46

47

48

49

50

51

ABFRE S EE
BIRAF]

rEESERE
BRHEEAF

EAREESER
BRFEAE

PERRASEE
BRAE

KRB
BRFEAE

R ESEEFRAT

EEEETER
BIRAF

RS EEFRAE

ERESEEFRAE

MU EEEEGRAE

=

EREEEREGRAR

RMESBIEGRAE

EEAVESEEGRA

Registration| The Largest

Institution name

First Seafront Fund

Rl
Management Co., Ltd. ol

Donghai Fund -
Management Co., Ltd. st
CDBS Cathay Asset

Management Co.,Ltd. LR

China Fund

Management Co.,Ltd. LR

Xingyin Fund =N
Management Co.,Ltd ™
CICC Fund

Management Co.,Ltd. LR

Truvalue Asset

2l
Management Co.,Ltd. el

China Aviation Fund

Management Co., Ltd. LR

Guorong Fund -
Management Co.,Ltd. st

Xiangcai Fund s
Management Co., Ltd. st
Tibet Eastmoney Fund ..

Management Co., Ltd. HIF=T

Huarong Fund =
Management Co.,Ltd. FRIED
Dongxing Fund =

Management Co., Ltd.

shareholder

E—RER

FRIEFRMBIREAR/AL
R EEHRREES

PRABAERICAELD E

EEFRABARYIHNE

RAEEF BRI
(ERE)

ABIESRNDBIRAE

EFEsROERAR

PEERIESR G
BRAF

ERIESFERREAR

EEFER RS
BRAF

RN AN =S4}
BIRAF

FRAIESB IR AR

ERIESRDERAE

RVHEFRNDBIRAE

FAMEIESRD
BRAF

SERESR N BIRAE

FAHIEFRDERAE

Shareholding

Foreign

as at 30 June |i

2021

Rz Ll
(202146830
=)

25.00%/
25.00%/
25.00%/

25.00%

45.00%

66.70%

75.00%

76.00%

100.00%

51.07%

55.00%

51.00%

100.00%

100.00%

100.00%

100.00%

N

Alternative

investment
subsidiaries
BE I

EAFAT

N

51 & E 2227 FMCs invested by trust companies

52

53

54

55

56

EXESEBIEGRAR

>|,

REEEEARAT

FRETEIEGRAR

ol| [l
]

ERHSBIEGRAR

Sources: Offical website of Fund Management Companies, CSRC

I ImRE T BIEERA

l';'/lzrr\wl:;;anuennotl Co.,Ltd. Limm
Il\DAZCnZZlngeunquo., Ltd. A
E/Iaaonya:ggizr;? Co., Ltd. AT
Maragement Co, Lid S5
Hwabao WP Fund i

Management Co., Ltd.

FIERERIEAR

PREIAREEAT

HRERERERIERE

ERRREILARAE

R ERERIERT

40.00%

50.00%

75.00%

51.00%

51.00%

Y

Y
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Shareholding | Foreign

. Alternative
Number Registration| The Largest ;3;: 30 June investment
e V2R Institution name shareholder SRR H i subsidiaries
N FRER (202146530 RERIL
A) ZEPFAH
e oo .=  First-Trust Fund o= LWARBEFRMEFERS
57 RIEEESBIERRAR h@mwmmub¢mmtﬁ$ HIRAT 45.00% N Y
58 FaEsmmAgRAg ChnaNaureAsset - pen EHEISHARRIAT 6125% N %
Management Co., Ltd.
Lion Fund FREXINEFRZETLE 40.00%/
59 BREEEEEGREAT AT RABRYITTERE SR ey N Y
Management Co., Ltd. AHEAS 40.00%
60 sEeEIEaRAS Zhonghal Fund i SR HERAR 4159% Y v
Management Co.,Ltd.
EERESEIEEEA China International . . \
61 3 = Fund Management L& BEREEERAS 51.00% Y Y
Co., Ltd
o EEHESERaRA [1ICPudental fund PSRRI AT 49.00% y
&) Comp%ny T ! ERBEFR G ERAT 49.00%
3 I = I\ :
63 ~ LHEEFERERA HSBCJnwustiund gr  mmpmeERAE 51.00% Y N
A Management Co., Ltd
e =  Yimin Asset EREREERD
64 mRESEERRAT Y EpNGs HIRAS 65.00% N Y
65  FrESEEARAS N9AnFund RIS FREERELAT 68.19% Y Y
Management Co., Ltd.
o e ,.= Chang'an Funds g KZEMEFER G
66 KZHSEEGRELT Management Co., Ltd. Lism™ HREAT] 29.63% N Y
. s s« Mirae Asset Huachen
67 %Eiﬁ%g%gﬂﬁBEA Fund Management /&M EREHERREAT 40.00% Y Y
Co.,Ltd.
e AR S EIAR,, China Resources NN
68 3 Yuanda Fund A EHREREEERAR 51.00% Y Y
Management Co.,Ltd.
69 FmEsEmEARas Znongong Fund g FRE SR AR 51.00% N v
Management Co.,Ltd
== e ,~ Golden Trust Sinopac
70 1Dﬂ<$%$EE$EFEA Fund Management B[] EINEMREFRERAR 51.00% Y N
Co.,Ltd.
= = IN NG i
— j_mc.iﬁﬂi%% EIEEPRA BeiXin RuiFeng Fund s S EERERERAT 60.00% N v
Gl Management Co.,Ltd.
Y. =  JYAH Asset = FAMEIERMOBIRAT/ L 27.27%/
72 REREEEGRAT Management Co.,Ltd. Lism BEARWEABRAT 27.07% N N

B BENEIEN, FENESS

© 2021 BEERRTMBSH(BHBEBAN) RESHDLEE (FE) ARAAMESEEALEBRERAR — FIRENRE RABME XKML RMLREARPHR R RIFE,
DR RTINS R 2 IR B R ReVR T Bl R ARV B B E BB AT,



21 | Mainland China Securities Survey 2021

Mainland Fund Management Companies

N EE AT H B

Shareholdin | Foreign

Registration| The Largest glasetcl invests
e June 2021 FMC
Institution name shareholder

o R Rl LL I ERIE

Alternative
investment
subsidiaries

(2021468 |@mme| TORIL

FITHREL AT FMCs invested by banks

73 puRswmamasy NN Merchants Fund pyq BERTRHERAT 55.00% N Y
Management Co., Ltd.
Bank of China

74 HREESEEFRAR Investment g™ FEBTROERAE 8350% Y Y
Management Co.,Ltd.

ICBC Credit Suisse YN N
75 TRIHEESEBERR AT Asset Management  JLR™ :Iﬁ%ﬁﬁﬂx{ﬁﬁﬁEL\ 55.00% Y Y
Co,Ltd
Bank of
2 (e N emtii - I =
76~ SOEFBESBESRACommuncatons  Lgg smmiomesRAT 65.00% Y Y
Management Co.,Ltd.
o g =/ ,x= CCB Principal Asset o FEEGFETRNERA
77 BEEEEEEGRRTAR Management Co, Lid. = = 65.00% Y Y
pricte s o e Zhong Ou Asset g BAMNBRBITRGEE 25.00%/
7 TRESBERRAR Management Co.,Ltd. it NE/EEHR 25.00% Y v
. . —, AXA SPDB Investment | - EERREAEBTRNDE
S B s N 5
79 ARETRESBIERRAR Managers Co., Ltd. b =0y} BT 51.00% Y Y
80 KPS EERAT DCCA Fund i PERARTRAERIRA 5167% Y v
Management Co., Ltd. El
. = =L I\
81 R4EIEES EEERAR Minsheng Royal Fund sy FERERTRIBRA 6333% Y Y

Management Co., Ltd. =l

. Bank of Beijing N o
82 FINESBEGRAR Scotiabank Asset b= IRBTRIDBRLF 44.00% Y Y
Management Co.Ltd.

83 W ESEmEERAE I8 fund BN SRR ERAT 90.00% N v
Management Co.,Ltd

84 RESEEERAT EAOSCASSET Fund s BRI ERAT 90.00% N y
anagement Co., Ltd

85 ETHESEEARAS  nyuan Asset it ERRARGERAT 80.00% N y
Management Co., Ltd.

86 cEEsEEaRAE  MeweathFund g SRITIR AR AT 71.49% Y y
Management Co.,Ltd

Hang Seng Qianhai
SEIEREEIEAR AT Fund Management  RIITH IBERTERAT 70.00% Y N
Co.,Ltd.

[[uf]

87 1)

Sources: Offical website of Fund Management Companies, CSRC
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Institution name

PN AZREELF FMCs invested by individuals

88

89

90

91

92

93

94

95

96

97

98

99

100

101

102

103

104

PEEEEERERAE

CRESBEERAEAT

HEESEEREFRAR

RERREESEE
BRAE

l

EHETEIEGRAF

SNETESEEBRAT

BEESEIEFRAR

HRESEEFRRAT

BEnESEEERAE

FEESEEERAD

ERESEEFRAT

EAESEREERREIAT

BrEEBIEGRAR

BATESEEERRELT

KRS EEFRAE

CRESEBIEGRAR

BRESEEERAR

B BENEIEN, FENESS

Hongde Fund
Management Co.,Ltd

Horizon Asset

Registration| The Largest

HIgET

Eis®

Management Co., Ltd.

V.Stone Fund

Management Co., Ltd.

Oriental Alpha Fund
Management Co., Ltd

Focusbridge
Investments Ltd.

United Vision Asset
Management Co.,Ltd.

Hexa Asset
Management Co.,Ltd.

Zhonggeng Fund
Management Co.,Ltd

Foresight Fund

Eism®
ARl
EigTh

o]l

Eism®

Management Co., Ltd.

Purekind Fund
Management Co.,Ltd.

Tongtai Fund

o]l

Management Co., Ltd.

Huisheng Fund
Management Co., Ltd

Boyuan Fund

hgE™

o]l

Management Co., Ltd.

Mingya Fund
Management Co.,Ltd

Integrity Funds
Management Co., Ltd

Huiguan Fund
Management Co., Ltd

Baijia Fund
Management Co., Ltd

o]l

B

JEmh

. [N

shareholder

E—ARK

fAI3E,

FRARES

pUES

4t
78
il

ABIE

e

=IE

[l

it

TR -FhEIEHVATRE

Shareholdin | Foreign
g as at 30 i

June 2021

E5ide ]

(202146H

30H)

25.91% N
40.60% N
65.00% N
39.96% N
65.00% N
31.29% N
60.40% N
26.00% N
55.00% N
31.20% N
38.20% N
36.00% N
45.03% N
46.00% N
43.00% N
55.30% N
40.00% N

Alternative

investment
subsidiaries
BE I

EAFAT

DR RTINS R 2 IR B R ReVR T Bl R ARV B B E BB AT,
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N EE AT H B

105

106

107

108

HERESEEFRAE

TR BEERAE

BERSBIEGRAT

MEHSEIEGRAR

Registration| The Largest

Institution name

Shangzheng Fund
Management Co., Ltd.

Pengyang Asset =
Management Co.,Ltd gt

Broad Fund =
Management Co., Ltd. Ligth

Xinghua Fund

==
Management Co., Ltd. H &

Hhk Z= &£ 27 FMCs invested by other companies

shareholder

E—ARK

Shareholdin | Foreign

g as at 30

June 2021

E5iitdnat]l

(202146H

30H)
42.00% N
45.15% N
35.00% N
60.61% N

Alternative

investment
subsidiaries
BE I

EAFAT

109

110

111

112

113

114

115

116

117

118

119

120

ERESEEFRAT

AR BIEGRAR

REBFESEEFRAE

EReESBIRERAT

FohBESEEERAE

EEESEEERAS

MEFEEESEIEARAT

RAESBIEFRAT

AFEEEEFRAT

[l

AT lFEEEIERRAT Asset Management

NRESBIEGRAR

S RIRE T BIERRAT

Guotai Asset =
Management Co., Ltd. L8
Galaxy Asset =
Management Co.,Ltd. gt
Manulife Teda Fund =

Management Co.,Ltd

CPIC Fund
Management Limited L&/
Company

Tianhong Asset

Management Co.,Ltd AR
Lord Abbett China

Asset Management /&
Co., Ltd.

BlackRock Fund S
Management Co., Ltd it
Yingda Fund -
Management Co., Ltd. ALR®
Taiping Fund

Management LiEm

Company Limited

China Life AMP Asset | s
Management Co.,Ltd. Ligth

Hotland Innovation
AT
Co., Ltd.

JT Asset Management
Co.,Ltd. I

Sources: Offical website of Fund Management Companies, CSRC

PERERAERRE
A

FRERAERTREIR

REAT

REMZRAERER G
B ERAH

AT EIERRR
ERE]

Bl EHEH RO A R
A

BEERBRAT

BlackRock Financial
Management. Inc.

ERRAEMTRER
BRAF

AFEAREEERAE

PEAFZESEIEER
N1

paslsielki ase SEiE]
[RAE]

BENMEAEIEER
A%

60.00% Y
50.00% N
51.00% Y
51.00% Y
51.00% N
51.00% N

100.00% Y

100.00% N
91.50% Y
86.03% Y

100.00% N
26.00% N

©2021 KPMG Huazhen LLP and KPMG Advisory (China) Limited, are member firms of the KPMG global organisation of independent member firms affiliated with KPMG International Limited, a private English company
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121

122

123

124

125

126

127

128

129

130

131

132

133

134

135

136

HEEAEE & Eammg R niang Qanhai

A5

AR SEEARAE

HFREA T ESEIRERAE

ERECEEFRAE

SEESBIEGRAR

ERRH{ETEERRAT

BHEEEEFRAE

EEEEBEIEGRAR

AR A EEEIEBRAT

FEESTBIEGRAR
I EEEEFRAT

HEESEREERAE

ZEESBEREERBETAF

SEESBIEGRAR

SEETBIEERAR

BERTAAEEZESETEA Huaxin Fund

RATE

Registration| The Largest

Institution name

Alliance Asset
Management Co.,Ltd
Sinvo Fund
Management Co.,Ltd
Cs Richland Funds
Co., Ltd.

Fortune & Royal Asset
Management Co., Ltd. ALY

BaM
LTS

VFund Management
Co.,Ltd.

Huatai Baoxing Fund 5
Management Co., Ltd. gt
Gelin Fund
Management Co.,Ltd.

Nanhua Fund
Management Co.,Ltd.

o]l

tm

RFAT

Hony Horizon Fund e
Management Co.,Ltd gt

Rosefinch Fund 5=
Management Co., Ltd. AR

Ruida Fund

Management Co., Ltd. B

Zheshang Fund

Management Co., Ltd. LA

Essence Fund

:’Rt
Management Co., Ltd. AT
Jinxin Fund A
Management Co.,Ltd. AT
Golden Eagle Asset m
Management Co.,Ltd. AL
Morgan Stanley

AR

Management
Company Limited

shareholder

E—ARK

RYTHIEEERMEIR
A

ARSI R G R
2T

P ARPRBI LA
ERERRAAT
PSSR OIATA
R IRAS)

B O EERAT
CHERBRERGER
N

A EUETE
BRAT

LR ERAE

AR (LR BIRAE]

REBIVEAEIRER
25

ImA AR M ERAE

REASFRRBHER
27

A BTIERBIEAT

il =taellZ: g
REEAT

FRIEEHBRAF

AR A E PR
YA

TR -FhEIEHVATRE

Shareholdin | Foreign

g as at 30
June 2021
E5ide ]
(202146H
30H)
30.00% N
70.00% N
62.23% N
50.00% N
34.21% N
85.00% N
100.00% N
100.00% N
100.00% N
65.00% N
100.00% N
50.00% N
39.84% N
34.00% N
66.19% N
49.00% Y

Alternative

investment
subsidiaries
BE I

EAFAT

N

Hit B AEEEMBRIAF Other companies with public fund licenses

137

138

139

140

EEIEFROBIRAR

R AR R amg Orent Securities

27

TS F- R J1oeng Zheshang

AT

ﬁ}jy@;\[%iﬁ%ﬁFgfﬂﬁﬁﬁ Bohai HUIJIn Securities

R

Guodu Securities

Co.,Ltd. LR
Asset Management /&
Company Limited

Securities Asset o)\ ]

Management Co.,Ltd.

A

Asset Management
Limited

B BENEIEN, FENESS

© 2021 BEERRTMBSH(BHBEBAN) RESHDLEE (FE) ARAAMESEEALEBRERAR — FIRENRE RABME XKML RMLREARPHR R RIFE,

DR RTINS R 2 IR B R ReVR T Bl R ARV B B E BB AT,

IR EEERREAS

RITIESRMBIRAR

AR N ERAT

ISR BIRAT

1333% N
100.00% N
100.00% N
100.00% N

I

N

| 214
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Institution name

Caitong Securities

141 WhiBIES2 = EIEHE [R/AT] Assets Management
Co.,Ltd.
Changjiang
5 KIS (ER) RF=EBIESecurities(shanghai)
BRAHE Asset Management
Co.,Ltd.
N =\ = m=rmHuatai Securities
foz ) BEE
143 %Eég%g (£8) /\rLEEAsset Management
(shanghai) Co.,Ltd.
. %) ax=ceszmZhongtal Securities
144 fgﬁgg (£#%) J\FEE’EE(Shanghai) Assets
management
J:;“@%E;?E%%Fﬁéﬁsmngha' Guotai Junan
145 BRAT Security Assets
Management Co.ltd.
146 NTERHERAT Dongxing Securities
- Corporation Limited
147 PREIRESRHERAFE0C! Securties
Limited
- = = Taikang Asset
I4E & J\ﬁEIEﬁBEJ‘EAEManagement Co., Ltd.
Picc Asset
149 FEAREEIEER AR Management
Company Limited
150 P EER A EIR AT Shanxi Securities
Co.,Ltd.
151 desmesibsamEEAmLoing Gao Hua

Securities Co.,Ltd

Registration| The Largest
shareholder

E—REKR

B WEIEARHERAT
s KTIERRHEIRAT
T SRTRRHERAT
I AR HARAT
" ERERTARY
LT ARAT
_ RERS A G
LR BHERAT
= RE IR ERARAT
= ?%ﬁ@%ﬂ%%ﬁ@@
" HEARERETR G
L ARAF
LTSS R A R
AR AHRAF
BB A A RATAL
i@ BR A IRAR)
Bt SR AERA

BlAtREF I HE
BIRAE

Sources: Offical website of Fund Management Companies, CSRC

Shareholdin | Foreign

g as at 30
June 2021
B b
(2021464
30H)
100.00% N
100.00% N
100.00% N
60.00% N
100.00% N
52.74% N
37.14% Y
99.41% N
100.00% N
31.77% N
25%/25%/ N
25%/25%

Alternative
investment
subsidiaries
(=] z:ﬁz;
ET AL

TRFAH
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Appendix / Maniand subsidiaries of Fund Managerment Companies
fIRT MNHMETRBFREZE

List of fund management companies approved by the CSRC (30 June 2021)
& E2021F6A30H, REMsHENESATEFRAEZE

Institution name

1 ELARREIEGRAT Harvest Capital Management Co., Ltd.

2 TG ERABIEGEAT ICBC Credit Suisse Investment Management Co., Ltd.

3 R OB A EERRAT Shenzhen Ping An Uob Investment Management Co., Ltd.
4 KZWMER=EERRAT Changan Wealth Asset Management Co., Ltd.

5 RS EEFMEATEREERAT Beijing Funder Fubon Asset Management Co., Ltd.

6 KehQlFT A= EBEAR AT Tianhong Innovative Asset Management Co., Ltd.

7 EERANEIEERATE China Capital Management Co., Ltd.

8 ke k=2 7 = YN Penghua Asset Management Co., Ltd.

9 SR E R EIEERAT Shenzhen Hongta Asset Management Co., Ltd.

10 MFEAREE (BE) BRAE Aegon-Industrial Capital Management (Shanghai) Co., Ltd.
1 ETARTEE(LEBARAR Fuanda Asset Management Co., Ltd.

12 REMBEARTEIEGRAT Minsheng Royal Asset Management Co., Ltd.

13 IR TR EEARSIEGRAT Beijing Chance Capital Management Co., Ltd.

14 FERSARTEIEGREAT Shanghai Ruiyi Asset Management Co., Ltd.

15 ARERETEBIEGREAT WanJia Asset Management Co., Ltd.

16 BRElE A EIEERAT China Merchants Wealth Asset Management Co., Ltd.

17 EERARRMBEETEIETRAT Shanghai XDWYS Asset management Co., Ltd.

18 BN EASEEFRAT Bosera Capital Management Co., Ltd.

19 e EMNATEEGRAT Shanghai Goldstate Brilliance Asset Management Co., Ltd.
20 ERRBREIERRAT Shanghai Ju Chao Asset Management Co., Ltd.

21 BRI R EERREAR Tebon Innovation Capital Co., Ltd.

22 RELRALBIE (bR) FRAA (Yf'onrr:Zﬂycffgfvln“gasnsﬂeﬁnu?éﬁﬂ|n l?/:a(r:nZéeLr;dém (Zhuhai Hengain)

(RECATERHSEZERAT) iR

Sources: CSRC
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(SYNCIEE

ELESBEERAR
THRIHEESEEERAR
TRESBIEERAR
KZESBIEGRAR
FESHECERTRAR
FohEEBEGRAT
EERSBIEGRAR
PR BIEERAR
BT ESERGRAT
HMEEHETEREGRAT
ERHESEERERAE
REMBESEEGRAT
E&E&EEERAT
REESBERRAR
IRESBEERAT
BaEwBEERAT
REESEEERAT
ENESERERAT
TMEEEERGRAT
NTRESBIEGRAR
EHECBEERAR

REESEERNBERAR

RIS I =M

Registered Capital
(RMB '0000)
AMEE (ARM
F75)

62,215

120,000

80,000 &

10,000
13,000
60,000

35,000

35,000 &

35,000
8,000
60,000
66,800
10,000
22,000
10,600
174,000
5,000
85,000
17,557

14,000

28,000

14,910

Registration Place

Beijing
Shanghai
Shenzhen
Shanghai
Beijing
Beijing
Shenzhen
Shenzhen
Shenzhen
Shanghai
Shanghai
Shanghai
Beijing
Shanghai
Shanghai
Shenzhen
Shanghai
Shenzhen
Shanghai
Shanghai

Shanghai

Beijing

TR -FhEIEHVATRE

Approval date
fit.52 Bk ]
(Month/Year)
11/2012
11/2012
12/2012
12/2012
12/2012
12/2012
12/2012
01/2013
01/2013
01/2013
01/2013
01/2013
01/2013
02/2013
02/2013
02/2013
02/2013
02/2013
02/2013
02/2013

03/2013

03/2013
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Mainland Subsidiaries of Fund Management Companies
AMEENEFREIRE

Institution name

23

24

25

26

27

28

29

30

31

32

33

34

8H

36

37

38

39

40

41

42

43

44

BEITRTEEFRAR

BEEFHM B HB T BIEGRAT

CARERREEER,

>
ol

LBERARATEERRAT

R EER A EEARAT

PEERATEEGRAT

ERh AT EEERAT

AIbrEASEERNERR

ERr&EHR~EEERAT

LEIEHEEERAE

IHTAREIEERAT

BEAREEFRTREAT

Nl

9%

R EEERAT

S

Al

E.
&
H]uﬂ

FEERRAF

\|

’_r

EEENEAT BRERAT

Bok

ERIRIERAEERRAF

HEEEAERLEBRAT

N EER EIEARAT

R AR BB RAT

EER-EE(LBBRAR

KiEEATEEFRAT

EBRIMEREEERAT

Sources: CSRC

EverBright Prestige Capital Asset Management Co., Ltd.

Cinda New Wealth Asset Management Co., Ltd.

China Universal Capital Management Co., Ltd.

Shanghai Huachen Mirae Asset Management Co., Ltd.

Beijing New China Fu Shi Asset Management Co., Ltd.

CITIC-CP Asset Management Co., Ltd.

Hong Funds Asset Management Co., Ltd.

Shen Zhen Rongtong Capital Management Co., Ltd.

Guotai Yuanxin Asset Management Co., Ltd.

Shanghai Caitong Asset Management Co., Ltd.

Rui Yuan Asset Management Co., Ltd.

CCB Principal Capital Management Co., Ltd.

E Fund Asset Management Co., Ltd.

CIB Asset Management Co., Ltd.

Shanghai Harfor Lead Asset Management Co., Ltd.

UBS SDIC Asset Management Co., Ltd.

Zhonghai Hengxin Asset Management Co., Ltd.

Guangzhou Golden Egale Asset Management Co., Ltd.

TBA Asset Management Co.,Ltd..

Fullgoal Asset Management Co., Ltd.

Great Wall Capital Co., Ltd.

Shanghai Changjiang Wealth&Asset Manangement Co.,Ltd.
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Registered Capital Approval date

B AT ZH (RMB '0000) b= 1ip: L Registration Place Ht S B iE]
AM#EE (ARHATT) (Month/Year)

FRERR) I B S BB DE IR AT 96,000 FII Shenzhen 03/2013
ERERECBIEGRAR 8,000 dkE= Beijing 03/2013
ChsESBERHAERAT 30,000 ki Shanghai 03/2013
ERARESEEERAT] 3,000 g Shanghai 03/2013
MEESBIERNBERAT 30,800 Htm Beijing 04/2013
FEREEEEEGRAR 5,000 & Shanghai 04/2013
wRESEEERAR 10,000 itE= Beijing 05/2013
RERSEIERRAT 12,793 & Shenzhen 05/2013
ERESESEERAT 12,348 i Shanghai 05/2013
EESEHERAT 2,000 k& Shanghai 06/2013
[AESBIERRAT 7,500 kS Zhuhai 06/2013
B EESEIEERRMTEAT 135,000 L& Shanghai 06/2013
BHEESEEERAT 100,000 & Zhuhai 06/2013
MV ESBIRERAT 78,000 Lifg Shanghai 06/2013
EERSEIRERAT 11,687 L& Shanghai 07/2013
ERIHEESERGRAR 18,000 FI Shenzhen 07/2013
hiEESEREERAT 2,000 ki Shanghai 07/2013
SERESEIEFEAT 21,000 [ 4N Guangzhou 07/2013

SAESEIRERAT 10,000 FLE Beijing 08/2013
EEESERERAR 20,000 i Shanghai 08/2013
KRS EIRERAT 17,821 SFY Shenzhen 08/2013
KEESEEGRIRELE 10,000 i Shanghai 08/2013

FHIHIR: ISR

© 2021 BEERRITMBSMBHEBEN) RESHELEE (PE) ARARDMESKELEBRERAT — LIRERGRAFEXKNM I RMLREARRNEE. RHFE, T
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Mainland Subsidiaries of Fund Management Companies
AMEENEFREIRE

Institution name

45

46

47

48

49

50

51

52

53

54

55

56

57

58

59

60

61

62

63

64

65

REmRATEE(LEBRAF

ST RAEIEARAT

AL ERTEERRAT

RIVOER~EIEFRAE

BZATEEARAT

FRERER - EIR( LB B IRAF

HRAER R EBE B RAE

S BIERINERAT

ERRFAEE(LB)BERAT

AR RN EEFRAR

KECIEAR~EEARAT

A ARNEIEGRAE

R EERTEERRAT

ZIER BV EERE (RN BRAT

EEERRRATEEGRAT

EHTARTEERRAF

RRB AT EBERAT

EEE=ZrmmMA B DBERAT

%/JEJ\FZ FE.&}EE [BRE]

BAEELBHRTEEERATE

ERIn T AANEIEFRAT

Sources: CSRC

Donghai Ruijing Asset Management (Shanghai) Co.,Ltd.

Qianhaikaiyuan Asset Management Co., Ltd.

Orient Minerva Asset Management Co.,Ltd.

ABC-CA Asset Management Co., Ltd.

Lion Asset Management Co., Ltd.

Ceic Asset Management (shanghai) Co., Ltd.

Zhongrong Asset Management Co., Ltd.

Investco Great Wall Asset Management Co., Ltd.

Hua An Furture Asset Manangement Co., Ltd.

Dacheng Innovative Capital Management Co.,Ltd.

Changsheng Chuangfu Wealth Asset Management Co.,Ltd.

Southern Asset Management Co.,Ltd.

China Railway Bao Ying Asset Management Co.,Ltd.

Essence Asset Co., Ltd.

Shanghai AXA SPDB Assets Managers Co., Ltd.

Shenzhen Huarunyuanda Asset Management Co., Ltd.

Bank of Communications Schroders Asset Management Co., Ltd.

Franklin Templeton Sealand Asset Management Co.,Ltd.

Xinyuan Capital Management Co., Ltd.

SWS MU Asset Management Co.,Ltd.

BOSC Rui Jin Asset Management Co., Ltd.
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[SYNGIEL

RBESERERBEAT

A RESEIEGRAR

AREEEERNBMRAT

RIPOBETERGRAT

ERESBIEGRAR

PRESEERRAT

FRESEESRAT

SR T ERGRAT

R ESBIEGRAR

AAEEEEFRAT

KEESBEGRAR

EAESBERNBRAR

ERECBEGRAR

ZEESBEERAERF

RIRL AT BIREGRAR

ERTAETERERAR

R EEEEEERAF

EBEZmMESEIEERAR

ETESBEGRAT

FAHEEESEERRAT

FRESBEERAR

R s PIs

© 20 ETHERE TS F TS BAN) RESHOVES (FE) ARATHR SERLEEREMRAT — LIRERERAFIEEKNR TN RFEREARPNSR. RINFE,

Registered Capital
(RMB '0000)
EMEE (ARHH

7T)

2,000
18,000
18,000

192,000
35,000
26,700
20,000
13,000
50,000
11,860
10,000
54,200
22,000
10,000

148,000
11,800

120,000
12,000

165,000
20,000

13,000

DR RTINS R 2 IR B R ReVR T Bl R ARV B B E BB AT,

SR

Registration Place

Shanghai

Shenzhen

Shenzhen

Shanghai

Beijing

Shanghai

Beijing

Shenzhen

Shanghai

Shenzhen

Beijing

Shenzhen

Shenzhen

Shenzhen

Shanghai

Shenzhen

Shanghai

Shanghai

Shanghai

Shanghai

Shanghai

TR -FhEIEHVATRE

Approval date
it S W ia]
(Month/Year)

09/2013

09/2013

09/2013

09/2013

09/2013

09/2013

09/2013

09/2013

10/2013

10/2013

10/2013

11/2013

11/2013

12/2013

12/2013

12/2013

12/2013

01/2014

02/2014

03/2014

03/2014
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Mainland Subsidiaries of Fund Management Companies
AMEENEFREIRE

Institution name

66

67

68

69

70

71

72

73

74

75

76

77

78

79

80

KA BIEERAT

EREARERTEEFRAF

JERFWE~=EEFRAF

RARAREIEGRAF

AN EEEAT ERERAT

HERABIEGRAT

TR EARSNEIERILRBERAF

LEtERFERTEERRAT

RAREEEFEEBREAR

ERRARFTEEGRAA

RORIAIEHFTEIE (R BRQF

Sources: CSRC

Maxwealth Asset Management Co., Ltd.

Beijing CDBS Cathay Asset Management Co., Ltd.

Bei Fund Management Co., Ltd.

Galaxy Capital Asset Management Co., Ltd.

Shanghai HFT Fortune Asset Management Co., Ltd.

Bank of China Asset Management Co., Ltd.

PineBridge Aijian asset management (Shanghai) Co., Ltd.

China Life Capital Management Co., Ltd.

Shanghai Xinghan Asset Management Co., Ltd.

Sunward Capital Management Co., Ltd.

CSC Asset Management Co., Ltd.

Shanghai Beixing Ruifeng Asset Management Co., Ltd.

Everbright Pramerica Assets Management Co., Ltd.

Beijing Yingda Capital Management Co., Ltd

Shenzhen Venture Capital Hongtu Asset Management (Shenzhen) Co.,
Ltd.

©2021 KPMG Huazhen LLP and KPMG Advisory (China) Limited, are member firms of the KPMG global organisation of independent member firms affiliated with KPMG International Limited, a private English company
limited by guarantee. All rights reserved. Printed in China. The KPMG name and logo are trademarks used under license by the independent member firms of the KPMG global organisation



B REESLAERS | 224

Registered Capital Approval date

FSYNEIES i (RMIB '0000) AR = Registration Place e iE)
AfMEA (AEHATT) (Month/Year)

KRETEEERAT 80,000 Lt Shanghai 03/2014
EFREEcEEEREEAR 10,000 4rE Beijing 04/2014
AMMESEEERAT 31,110 FHI Shenzhen 04/2014
AESEEERAR 10,000 i Shanghai 04/2014
BEEESEEERAT 20,000 Lt Shanghai 08/2014
TER S EIEERAT 85,000 & Shanghai 09/2014
ERmESEEERAT 15,000 L& Shanghai 09/2014
EERRESEIEGRAT 20,000 g Shanghai 11/2014
MEESBIEERETAR 30,000 % Shanghai 02/2015
FRERRESEIREREAR 16,000 i Shanghai 04/2015
HEERESEIEERNT 13,000 4b= Beijing 06/2015
tERFEESEERRAR 10,000 Lt Shanghai 07/2015
HAREEESEERRAD 25,000 L& Shanghai 08/2015
RAECEEERAT 55,800 1vE& Beijing 09/2015
MBS BIEERAR 12,000 #HI Shenzhen 09/2020

R s PIs
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Appendix 8 Securlties companies who have setup Hong Kong Subsidiares
[fIR8 KU BB FABINIES AT

W ETEL T Incorporation

[Z8B: AT = /NS | Securities HEAFATZ Hong Kong Subsidiary Name date
Companies DAvA 2]

Sinolink Securities (HK) Co., Ltd.

P Exifs (&8 BRAE S : 20/02/1987
N Sinolink N : Sinolink Finance (HK) Co., Ltd.
£ w2 5 Mtz 3 NS '
! EEIE Securities* fg%;i%gg?%%/\ﬂ Sinolink Securities Financial Holdings ?gﬁgggg?g
I ! “7 " (Hong Kong) Co., Ltd.
ST Shenwan Hongyuan (International)
2 FARRIES  Hongyuan EARE (EF) ERERAF . o 29/10/1992
Securities Holdings Co., Ltd.
iy Essence e T TR, = Essence International Financial
3 ZIEIES Seauriies ZiEEREMITRERAR Holdings Co., Ltd. 17/09/1996
China International Capital Corporation
(Hong Kong) Co., Ltd.
= . —_  China International Capital Corporation
| E PR 5 N N\ .
igfigigi%gggéﬁ% Hong Kong Securities Co., Ltd. 04/04/1997
China E?JIBT%%%%;F“:@%FDE China International Capital Corporation 09/03/1998
4 PEERSR International AT WIRSEHFE SR 2 Hong Kong Asset Management Co., 17/12/2005
T Gt FEEeREEaRAT L S
Corporation*# SRS ﬁf China International Capital Corporation 11/10/2010
PEXEIES (E78) HIRAF Hong Kong Futures Co., Ltd 10/04/2012
REEGSHRRSERAT 9 ord TUITes Ko
- CICC US Securities (Hong Kong) Co.,
Ltd.
CICC Financial Trading Co., Ltd.
5 FR{SIEsS* gtleTclL?rities* FEIFEAERERAE CITIC Securities International Co., Ltd.  09/04/1998
6 BEES g EEESERERAS china Merchants Securiies 14/07/199
Shanxi s Shanxi Securities International
N * N Sih4ov gL INS
v LIRS Securities* L Efr R A R AT Financial Holdings Co., Ltd. e
8 T A5 GF Securities* T &iE (H8) GRAT GF Holdings (Hong Kong) Co., Ltd. 14/06/2006
. Guoyuan . _ Guoyuan International Holdings Co.,
9 ETiES S EEFERERAT L 19/07/2006
e Ping An SESS 5 IN= Ping An of China Securities (Hong
10 TR Seaurites FREF LIS (EB)ERAT Kong) Co., Ltd. 19/07/2006
s Huatai o N — Huatai Financial Holdings (Hong Kong)
1 * 1£ vayis $ A
" LIS S R erzlk (&8) BRAE Co., Ltd. 23/11/2006

* denotes listed securities company
# denotes foreign invested securities company
Sources: 2020 annual reports of securities companies and websites of securities company, CSRC
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12 RIS
13 ERERIES"
14 EEBIES
15 EfsiEsE*
16 RIS
17 REFREIES
18 FERIES*#
19 KTIES*
20 FRERAHIES
21 FRZRIES*
22 FlbEs*
23 BN
24 J5 EiEsS*
25 RIS EEIIES
* o5 L HIES AL

#ARINER RUHLE]
FHAIR: WEHFRE2020F FIRR REMT, FENIFREEEZR S

Mainland Securities
Companies

Haitong Securities*

Guotai Junan Securities*

GuoDu Securities

Guosen Securities*

Orient Securities*

China Investment
Securities

Everbright Securities*#

Changjiang Securities*

China Galaxy Securities*

Zhongtai Securities*

Industrial Securities*

Caitong Securities*

Founder Securities*

China Securities*

BETAREM

BBEEREREREAT

=

TEER (&8 R

RERRE

EfEiEs (&8 =Rz

RERAE

=

hRIES (&8 SRR

BIRRE

HRIEFERITRBRAT

KHiEsEREmERE

[RAE]

hERAERERITRE

FRATE

hREEEFERAE

el

=

HIEIES (B8) RE

RERRE

DEEK (Efr) SR

RERRE

ERERERIZERERR

BRI (EB)EREA

HIEEB)ERIERERR

Bk (58 BRA

TR -FhEIEHVATRE

Hong Kong
Subsidiary Name

Haitong International
Holdings Co., Ltd.

Guotai Junan Financial
Holdings Co., Ltd.

China Guodu (Hong
Kong) Financial
Holdings Co., Ltd.

Guosen Securities
(HK) Financial
Holdings Co., Ltd.

Orient Finance
Holdings (Hong Kong)
Co., Ltd.

China Investment
Securities (Hong Kong)
Financial Holdings Co.,
Ltd.

Everbright Securities
Financial Holdings Co.,
Ltd.

Changjiang Securities
International Financial
Group Co., Ltd.

China Galaxy
International Financial
Holdings Co., Ltd.

Zhongtai Financial
International Co., Ltd.

Industrial Securities
(Hong Kong) Financial
Holdings Limited

Caitong Securities
(Hong Kong) Co., Ltd.

Founder Securities
(Hong Kong) Financial
Holdings Co., Ltd.

China Securities
(International) Finance
Holding Co., Ltd.

Incorporation
date
PRI HEA

24/07/2007

10/08/2007

12/11/2007

13/11/2008

17/02/2010

20/08/2010

19/11/2010

11/01/2011

09/02/2011

22/06/2011

05/07/2011

12/08/2011

21/03/2012

12/07/2012
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Securities companies who have set up Hong Kong subsidiaries

RUBBTRBMNIESAE

26

27

28

29

30

31

32

33

34

35

RIIESF 2 5]

FAmIESE"

HRRIESS

RIGIES™

RIS

AT eSS

RXEZS*

AR

eI

EEIES*

TEREIES

* denotes listed securities company
# denotes foreign invested securities company

Mainland Securities
Companies

Southwest Securities*

Central China Securities*

Dongxing Securities*

Donghai Securities

Zheshang Securities*

TF Securities*

SooChow Securities*

Huaan Securities*®

Guolian Securities*

Huafu Securities

BRFAREM

IR EGRAE

PMNER SRR A R A
5

=1

FAKIES (B8 SRiT
RERRAE

FEEFRERITREER
5

FrEERERITREREA
al

RREFREEERFREA
5

ARIES (B8 8T
RBRAE

fEiEs (&8 ST
RERRAE

EEiEs (&8 8Ra
5

ERER (&8 =Rz
RERRE

Sources: 2020 annual reports of securities companies and websites of securities company, CSRC

Hong Kong
Subsidiary Name

Southwest Securities
International
Investment Co., Ltd.

Central China
International Financial
Holdings Co., Ltd.

Dongxing Securities
(Hong Kong) Financial
Holdings Co., Ltd.

Donghai International
Financial Holdings
Co., Ltd.

Zheshang
International Financial
Holdings Co., Ltd

TF International
Securities Group Co.,
Ltd.

SooChow Securities
(Hong Kong) Financial
Holdings Co., Ltd.

Huaan Securities
(Hong Kong) Financial
Holding Limited

Guolian Securities
(H.K.) Co., Limited

Huafu International
(HK) Financial
Holdings Limited

Incorporation
date
S AvA =)

29/11/2013

29/10/2014

17/07/2015

11/08/2015

23/04/2015

06/06/2016

27/06/2016

30/06/2020

27/02/2020

14/04/2020
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Appendix 9 Foreign-iunded enterprises that offer private fund

Management busiNess

39

IR AL EETEE AT

List of foreign-funded enterprises that offer private fund management business of 30 June 2021

BZE2021F6A30RIBRAMSETEEAT

Number Reglstratlon date F|I|ng date

B (b8 REEEARAT

9 REFZVIRAEE (DB BRA
3

3 ERRABIE(LBBRAE

4 LHRAEE (LB FRAF

5 THIRAEE (DBARAT

6 e () B EEARAT

7 EHKEEE (b8 FRAT
8 LR A EERRAR
9 SERATE (bik) ARAST

—
o
(]

miRATBE (LE) ARAF

1 BN R AREER( BB RAT
12 LARAVER R EE( B BRAR
13 E%\T%i[%‘ (bE) RABEERA
14 HEEERAEER(EE)HARAR

15 ik (FE) KRAEERRAT
16 BIERRBIEGRAR

APS China Asset Management Pte Ltd.

Mirae Asset Investment Management (Shanghai)
Co., Ltd.

D. E. Shaw Investment Management (Shanghai) Co.,

Ltd.

AZ Investment Management (Shanghai) Co., Ltd.

Winton Investment Management (Shanghai) Co.,
Ltd.

Auto(HangZhou) Enterprise Management Limited

Fullerton Investment Management (Shanghai) Co.,
Ltd.

Shanghai Hunlicar Investment Management Co, Ltd

Russell Investment Management (Shanghai) Co.,
Ltd.

UBS Asset Management (Shanghai) Co., Ltd.

FIL Investment Management (Shanghai) Company
Limited

Aberdeen Standard Investments Management
(Shanghai) Co., Ltd.

AB (Shanghai) Investment Management Co., Ltd.

Schroders Investment Management (Shanghai) Co.,
Ltd.

Bridgewater (China) Investment Management Co.,
Ltd.

Hanwha Asset Management Ltd.

Sources:Asset Management Association of China and press media

2002-11-18

2008-02-26

2010-02-24

2011-07-14

2012-03-26

2012-07-30

2013-12-03

2014-05-04

2015-03-31

2015-08-19

2015-09-14

2015-09-14

2015-12-14

2015-12-21

2016-03-07

2016-10-21

2018-07-17

2018-11-14

2019-04-11

2018-02-28

2018-06-29

2014-05-26

2017-09-07

2014-10-13

2020-02-14

2016-08-15

2017-01-03

2017-11-29

2019-03-01

2017-12-25

2018-06-29

2020-10-16
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%ugber WM& B Institution name Registration date | Filing date

ARERR R E]

Neuberger Berman Investment Management

17 BB RASIE E)ERAR (el Lndies 2016-11-28 2017-11-09
18 TRBEACEREOERAT (e oL enegement 2016-12-06 2019.03-25
19 IR A BER \L/iarLuif[ee(Fj’artners Investment Management (Shanghai) 2017-03-23 2017-11-09
20 SRMEIE R EIB( 8 AERAT  Invesco Investment Management (Shanghai) Limited 2017-04-13 2017-11-09
21 REE(EBEKRAEEERAT Man Investment Management (Shanghai) Co., Ltd. ~ 2017-05-03 2017-09-07
29 AU ARBIE (L) BRAT gzzr:geh:i?ri?;rs Investment Management 2017-10-11 2020-03-10
23 BB A BIECRNERA Eiirinﬂi\tggion Investment Management (ShenZhen) 2017-10-25 2019-12-25
a4 RS R ERAS ﬁc;r.nura Investment Management (Shanghai) Co., 2018-01-08 2019-06-20
25 BT REIE( 5 ERAS] Eiizp;r;r;ngir;/ifz’ément Management (Shanghai) 2018-03-05 2018-10-16
26 GERABE(LBBRAT Barings Investment Management (Shanghai) Limited 2018-08-03 2019-06-20
27 SRR REIR (K8 BREAR Cephei Capital Management (Tianjin) Limited 2018-10-09 2020-11-09
28 ISR EIRE( 8 ERAR Two Sigma China Co., Ltd. 2018-11-11 2019-09-11
29 /LE%% LIRS (BOEHEE) R m::ggijg:]::t ((:%jr.w’u[wtaci"Hengqin) Investment G R 7
30 %’@R%% (BB BHREEERA (F;g\‘/’veL;;aciﬁc (Shanghai) Investment Management 2019-04-15 2020-07-27
31 I EETREIEERAR iFAST Investment Management China Ltd. 2019-05-23 2020-09-22
32 RS EEE (1) EA Eiz::l:;ic?ifford Investment Management (Shanghai) 2019-05-30 2020-09-01
33 %Fﬁf@ﬂ%m&ﬁ%ﬁ (E%) BR \(/:\gi?lyiaLr;.O'neil Investment Management (Shanghai) 10 0c 10 2020-04-24

HRRR: FENFSR ARSI R RAFIREIRE

© 2021 BEERRTMBSH(BHBEBAN) RESHDLEE (FE) ARAAMESEEALEBRERAR — FIRENRE RABME XKML RMLREARPHR R RIFE,
EDEMETATIRY N E I E SR AR P E4Eﬁm5ﬁ VP R] e AR AT,



o

Lontact us
BXZA Tl ]




KPMG China is based in 28 offices across 25 cities
with around 12,000 partners and staff in Beijing,
Changsha, Chengdu, Chongging, Foshan, Fuzhou,

Guangzhou, Haikou, Hangzhou, Hefei, Jinan, Nanjing,

Ningbo, Qingdao, Shanghai, Shenyang, Shenzhen,
Suzhou, Tianjin, Wuhan, Xiamen, Xi'an, Zhengzhou,
Hong Kong SAR and Macau SAR. Working
collaboratively across all these offices, KPMG China
can deploy experienced professionals efficiently,
wherever our client is located. KPMG is a global
organisation of independent professional services
firms providing Audit, Tax and Advisory services. We
operate in 146 countries and territories and in FY20
had close to 227,000 people working in member
firms around the world. Each KPMG firm is a legally
distinct and separate entity and describes itself as
such. KPMG International Limited is a private English
company limited by guarantee. KPMG International
Limited and its related entities do not provide
services to clients.

In 1992, KPMG became the first international
accounting network to be granted a joint venture
licence in mainland China. KPMG was also the first
among the Big Four in mainland China to convert
from a joint venture to a special general partnership,
as of 1 August 2012. Additionally, the Hong Kong
firm can trace its origins to 1945.

This early commitment to this market, together with
an unwavering focus on quality, has been them
foundation for accumulated industry experience, and
is reflected in KPMG’ s appointment for
multidisciplinary services (including Audit, Tax and
Advisory) by some of China’s most prestigious
companies.
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The information contained herein is of a general nature and is not intended to address the circumstances of any particular individual or entity.
Although we endeavour to provide accurate and timely information, there can be no guarantee that such information is accurate as of the date
it is received or that it will continue to be accurate in the future. No one should act on such information without appropriate professional advice
after a thorough examination of the particular situation.
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