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IR#EGeneration ResearchBEIEE R, 2019F£IK REBNIFNHTI 2024 F 7 BT 2 I E FI2019FER
MRBESEMRRITI M HETN864{2%TT, HRT KIFE, ATHEZITIRIEENER, AETIF20195F
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2019 #FHX K9 2020 HHX KIS

&

o ILx 53.6% o Tk 713%
© EXM 24.5% o B 14.2%
o =i 13.6% o il 8.9%
e 7.3% th%R 4.8%
M 1.0% eI 0.7%
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2019 #®FREH 2 2020 #FREX S

@ s

O WG HiIE 50.9% O H{thEEE R 59.0%
© HhE[EFMRE 43.6% OHIFERE 37.6%
® XM 3.0% ®%H 1.7%

HR%e 2.4% HR%E 1.7%

¥IERIJR: Generation Research

2019 &= mERIR S 2020 &= mERNR S

® FXFMH R 43.7% ® FXMHm 60.0%
® FHEBEMIVE 14.8% ® YA 11.1%
® B AECHR 13.3% o FEBMIUE 8.1%
JREH R 8.6% FR. KkENHE 6.5%
® FXR. KEMPBE 7.4% ® JRERHm 5.9%
BF~m. LamkEM 6.5% BF=am. LRk 4.8%
RERMEE 5.8% MERME R 3.5%
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BHIX %53, 2009-2020F ikERHTELHER (B4 HHET)

3t X 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
X 10,2952 13,0002 16,6656 19,9022 22,317.9 24,729.4 252944 27,3753 30,8273 38,8319 46,3704 32,2852
ERM 16,1761 16,7588 18,9104 19,2723 20,139.3 20,5819 18,856.7 18,7329 20,060.7 20,802.7 21,1748  6,437.3
eS| 76052 87027 10,2808 10,8557 11,1625 11,7253 11,2764 10,8634 11,6552 11,799.8 11,7280  4,048.7
PR 34664  4,0269  4,446.1 50058 55606 58673 58108 55733 59827 63628 62909 21747
1EM 657.2 711.3 697.0 764.0 819.7 848.4 761.7 778.1 786.9 808.6 879.4 316.4
Bit 38,200.0 43,2000 51,000.0 55,800.0 60,000.0 63,7523 62,0000 63,313.0 69,3129 78,6057 86,4435 452623

HUENRR: Generation Research

REHERER S, 2009-2020F kFERHBEWHER (R4 BHET)

HERE 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

HipRBE 21,3854 24,1036 294359 31,9278 34671.2 368324 35530.1 355152 38207.7 415019 44,0092 16,996.9

HAR SR

EiE 12,2115 14,1447 16,270.7 18,466.8 20,095.6 21,7142 21,7724 23,363.0 26,554.1 32,2852 37,729.1 26,7075
X 2,437.9 2,686.6 2,851.4 2,991.9 3,021.4 2,980.9 2,639.0 2,491.4 2,568.6 2,632.5 2,5689.3 770.2
it 2,165.1 2,265.2 2,442.0 2,413.5 2,211.8 2,224.7 2,058.5 1,943.5 1,982.5 2,186.0 2,116.0 787.6
B3t 38,200.0 43,200.0 51,0000 55,800.0 60,000.0 63,752.3 62,0000 63313.0 69,3129 78,605.7 86,4435 45,262.3

HUENRIR: Generation Research

B m3ERR, 2009-2020F iERHFEWHER (BI: BHXT)

2009 2010 2012 2013 2015 2016
E A 10,708.0 12,060.1 14,344.1 15,793.7 17,260.3 19,2895 19,763.56 21,4644 256059 31,3241 37,7699 27,1733
AEEMZUE 6,681.9 7,367.8 8,432.6 9,091.0 9,862.3 10,437.0 10,150.7 10,463.3 11,350.7 12,1658 12,769.7 3,662.5
B 1 S EC i 4,761.5 5,792.2 7,007.4 7,955.7 8,766.2 9,272.9 8,998.3 9,128.9 9,540.9 10,806.2 11,459.3 5,042.2
MRE & 6,006.0 6,416.1 7.300.9 7.626.8 7,851.8 7,908.9 7,353.7 7.228.8 7,229.6 7.827.1 7,453.5 2,649.9

FR. BKENBE 3,689.2 4,073.3 5,139.2 5,767.8 6,210.8 6,601.8 5,933.9 5,435.4 5,672.1 6,022.7 6,355.5 2,958.3

BERIER 3,167.1 3,603.6 3,941.7 4,376.6 4,745.1 5,079.6 4,875.3 4,791.6 4,993.4 5,129.3 5,056.2 1,606.7
=] =]

ET‘TEFW\ ek 3,286.3 3,987.3 4,834.1 5,188.5 5,314.6 5,162.6 4,924.7 4,800.8 4,920.2 5,330.4 5,579.4 2,169.4

Bit 38,200.0 43,200.0 51,000.0 55,800.0 60,000.0 63,752.3 62,000.0 63,313.0 69,3129 78,605.7 86,4435 45,262.3

HUENIR: Generation Research
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BRI, 2009-2020F i RHETEWHEM (B4: BHXT)
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REHERERS, 2009-2020F iR MBEWHER (B4 BHET)
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B @3RI, 2009-2020F ERHEEWHER (B BHXT)
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RHESEWEAZENKRE: SEERE vs HE
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BN 6001Z7T [FIELIEK84% “ (20224 18)
http://dofcom.hainan.gov.cn/dofcom/1100/202201/d4d5418
d7459455f9953f8f0218f8109.shtml

9.11. IERR: BEMAHRE (2022£18)
https://www.moodiedavittreport.com/korean-duty-free-
sales-rise-15-in-2021-to-krw17-8-trillion-us14-7-billion/
10.12. ¥UESRIR: 2id- @RS (2021%F 28)
https://www.moodiedavittreport.com/south-korean-duty-
free-market-falls-38-in-2020-downtown-sales-hold-up-due-
to-daigou-trade/
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