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http://kjs.mof.gov.cn/zt/kjzzss/sswd/zlzzsswd/202205/t20220527_3813704.htm
http://kjs.mof.gov.cn/zhengcefabu/202205/t20220527_3813703.htm

a2 (B=EER~miAXS T R IEME) GEAYO

hERt R &

ZAEHN AT EET RIS ELS N TEASE. FHNIESI,

=1
MEET 2022465 1 5 =&
BT (REESE o . A I BMA T S MG IR, HIEE AR

HE. BRI ENEMAFEE UM A IHEAE A

ZIHIERE)Y (LR Yy
) - 2 IR ERET MR EELRASE, flFELERIE. NE
EEH2022 F£7H1BEHE © 3 AN NSE, x2ERig. WE
= e FEmR MERNEHNERUNMMEREES N ARANES.

7o



http://kjs.mof.gov.cn/zhengcefabu/202206/t20220601_3815145.htm
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http://kjs.mof.gov.cn/zt/kjzzss/sswd/zfbzzzsswd/202206/t20220621_3819697.htm
http://kjs.mof.gov.cn/zt/kjzzss/sswd/hbcwbbzzsswd/202206/t20220621_3819698.htm
http://kjs.mof.gov.cn/zt/kjzzss/sswd/xjllbzzsswd/202206/t20220621_3819699.htm
http://kjs.mof.gov.cn/zt/kjzzss/sswd/xqykjzzsswd/202206/t20220621_3819702.htm
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Are liabilities subject to conditions classified as
current or non-current?

Intarnaticnal Acoounting Standsrd [|AS)H1
=pacifioc tha requirsmants of how sntitio
classity liatilities a current or ran-current
InMovembar 2021, the ntermational
Accounting Standards Board |LASE]
publizhed an expasure dratt [ED) o propess
amendmants 1o 145 1 in responsa tathe
concerrs raised by its stakeholders abou

in adition, quosticns wareraizod 2t to
whathar comiman covenants, o.g. changs
of comtral and sucoeschu intial public
offerings ar considored to be “conditions”
or avants “unatfoctod by the entity's fubura
actions,” and whathsr paragragh 726 or
T2C(h| shouldbe appliad in thass cases.
Wi alisa nots that paragraphs 728 and 720
are nat ecessanly mubully exclusive and

and patentisl o
of s o

P¥n-CurTant 070 amenamants) andthe
rolatod RS Inborprotations Commit o

Tortativa Agenda Decicicn.

The proposals spacify that conditions
with wiich an antity mest comply within
manths after the raporting pariod do
nataffoct the classification of a lisbiity ax
curTant arnon-cuont. Instead, entiies

tic a5 thay would lead ta
Ffarent class HCANoN SACOMES On tha
SaMa f3CTS aN3 CruMSTancs
n light of the aboues, wa tronsly
recommnd that the IASE
+ testthe proposals withroat-lifa
sxamples and ssess whather the
rosulting cutcomas arainLing with tha
IASE'c intention and achiova the BV

Intarmmation rebated to these non-current
Uikl

action,
Ene proposats woud also deter the
fective oIte of tha 2020 AMenaments
The Institu's Stanoam Settng
Department respondad b this EDVNis
manth, This articlo summartzes our major
commnonts on the EN The Iestitute’s
1okl on our wabsitn

en ™
CONELONS” USing ALSIrANvE Sxamples

55 the concerns ratsed by
stakehakdsrs Having sad that, we cansider
thak the pri dlin the EO0

Wi disagros with the axamplos of financial
g

for

‘subject to specified conditions within
mentis after the reporting pericd |5 not

clear and has inadvertentty creatad ksuses
WEN tha imroduction of paragraphs 728
ana72C oftha 0.

Wa hava cigrificant concoms over the
nation of *unatected by the entity's future

Wi consider that classifying the entire
nsurance contract iabiities 25 curent
USLHITSS G065 NOT reflort P CUSIness
SUBSTANCE Of ENEINSLYANC COPCACTS,

£ INCONSISLEND WILh ta recuFEMans in
Intemational Financial Reporting Standsr
(IFRS) 17 . andidoos
ot provica relounnt infoeation b usors
of financial statements. Wa alsa S nat
consider thatall financial gusrantos

o paragrap|
T2C{bi). We concsider that the EDI s rck yat
clear a5 tohow an entity assesses the

nature and extant of &s “ability o atfect.™
Ghver that this is anew conceptand the ED
pronvicies limited his

- rort

listities in all circumstances.
Accordingly, we recommend the

L4:SB consider seeking faedback from

the Insuranceindustry regarding the

iy 1630 t0 arisk of wiss IMorErTTation

the propasal and FRS 17, andreconsidar
whothor clacsitying all finarcial guarantsa
cantracts and insurance cantract liakl
s current Lisbiities i appropriate.

reguirement seerns to contradict tha
Erincipia-hased nature of IFRSS. We
COMSiGer (e S530ONEQATon FAQUETENtS

#ho principles for presonting additional Lina
itams in tha statemant of financial position
whonit i rolevant to an undersianding of an
ntity's fnancial positicn. W boliova that
intontifying nom-curront labilitior cubjoctts
‘=posified conditions through disclourncin
the notes ta tha finarcial statemant s would
b sufficient for users o identfy and assess
the sk of thosa liakilitkes.

OG0 1O S UDROFT P OB R0 SECIOEUN
FOgarTing fuRLne COMmpUSNGE Wi
covanants. Wa consatar that the costs of
Propsaring such ooz may outwsigh
itx banctits tothe usees ofinancial

‘arguably Eeyond the remit of @ standard
‘setter and that it may potertially trigger
legal obtigation ¥ the final outcoms is

it cischosed inthe financial

e 1ASH replace

‘SUCH GECICELNS With key faCTors That may.
R abiity of an entity in comptying

Wt £ CONGIBONS SF81 TG rEpering 4ate.

W consider that tha suggectod dsslocures
bt chjective and provida mors

N < Yo
)

=

AR\

ORANO

FEIIT

IND
L=

10


http://app1.hkicpa.org.hk/APLUS/2022/03/pdf/35_Large_Source_1.pdf
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https://www.ifrs.org/news-and-events/updates/ifric/2022/ifric-update-june-2022/#2
https://www.ifrs.org/news-and-events/updates/ifric/2022/ifric-update-june-2022/#5
https://www.ifrs.org/news-and-events/updates/ifric/2022/ifric-update-june-2022/#4
https://www.ifrs.org/news-and-events/updates/ifric/2022/ifric-update-june-2022/
https://www.ifrs.org/news-and-events/updates/ifric/2022/ifric-update-february-2022/#5
https://www.ifrs.org/news-and-events/updates/ifric/2022/ifric-update-march-2022/#8
https://www.ifrs.org/news-and-events/updates/ifric/2022/ifric-update-april-2022/#3
https://www.ifrs.org/news-and-events/updates/ifric/2022/ifric-update-march-2022/#6
https://www.ifrs.org/news-and-events/updates/ifric/2022/ifric-update-june-2022/
https://www.ifrs.org/news-and-events/updates/ifric/2022/ifric-update-june-2022/#1
https://www.ifrs.org/news-and-events/updates/ifric/2022/ifric-update-march-2022/#2
https://www.ifrs.org/news-and-events/updates/ifric/2022/ifric-update-march-2022/#4
https://players.brightcove.net/pages/v1/index.html?accountId=3755095886001&playerId=zMFi1advs&videoId=6301845550001&autoplay=true
https://home.kpmg/content/dam/kpmg/xx/pdf/2022/03/ifric-spac-transcript.pdf
https://players.brightcove.net/3755095886001/default_default/index.html?videoId=6308386376112
https://home.kpmg/content/dam/kpmg/xx/pdf/2022/06/ifric-agenda-decisions-electronic-payments-transcript.pdf
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https://www.ifrs.org/content/dam/ifrs/project/general-sustainability-related-disclosures/exposure-draft-ifrs-s1-general-requirements-for-disclosure-of-sustainability-related-financial-information.pdf
https://www.ifrs.org/content/dam/ifrs/project/climate-related-disclosures/issb-exposure-draft-2022-2-climate-related-disclosures.pdf
https://www.ifrs.org/content/dam/ifrs/project/climate-related-disclosures/issb-exposure-draft-2022-2-climate-related-disclosures.pdf
https://www.ifrs.org/content/dam/ifrs/project/general-sustainability-related-disclosures/exposure-draft-ifrs-s1-general-requirements-for-disclosure-of-sustainability-related-financial-information.pdf
https://www.ifrs.org/news-and-events/news/2022/03/issb-delivers-proposals-that-create-comprehensive-global-baseline-of-sustainability-disclosures/
https://www.hkicpa.org.hk/en/Standards-and-regulation/Standards/Open-for-comment-documents/Sustainability-Reporting
https://home.kpmg/cn/zh/home/insights/2021/12/issb-sustainability-disclosures-talkbook.html
https://home.kpmg/xx/en/home/insights/2021/12/issb-sustainability-disclosures-talkbook.html
https://home.kpmg/cn/zh/home/insights/2021/11/sustainability-reporting-climatechange-issb.html
https://home.kpmg/xx/en/home/insights/2021/11/sustainability-reporting-climatechange-issb.html
https://home.kpmg/xx/en/home/insights/2022/05/sustainability-disclosures-issb-efrag-sec.html
https://assets.kpmg/content/dam/kpmg/xx/pdf/2022/03/issb-talkbook-march-2022.pdf
https://home.kpmg/cn/en/home/services/audit/ifrs-news/financial-reporting-webinars-and-videocasts/financial-reporting-webinar-series.html
https://mp.weixin.qq.com/s/GiJRkIfLOJtNe3AIwNHKag
https://www.ifrs.org/content/dam/ifrs/project/general-sustainability-related-disclosures/snapshot-exposure-draft-ifrs-s1-general-requirements-for-disclosure-of-sustainability-related-financial-information-and-exposure-draft-s2-general-sustainability-related-disclosures.pdf
https://home.kpmg/cn/zh/home/insights/2021/12/issb-sustainability-disclosures-talkbook.html
https://home.kpmg/xx/en/home/insights/2021/12/issb-sustainability-disclosures-talkbook.html
https://home.kpmg/xx/en/home/insights/2021/12/issb-sustainability-disclosures-talkbook.html
https://home.kpmg/xx/en/home/insights/2022/05/sustainability-disclosures-issb-efrag-sec.html
https://home.kpmg/xx/en/home/insights/2022/05/sustainability-disclosures-issb-efrag-sec.html
https://home.kpmg/cn/zh/home/insights/2021/11/sustainability-reporting-climatechange-issb.html
https://home.kpmg/xx/en/home/insights/2021/11/sustainability-reporting-climatechange-issb.html
https://home.kpmg/cn/en/home/services/audit/ifrs-news/financial-reporting-webinars-and-videocasts/financial-reporting-webinar-series.html
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https://www.ifrs.org/news-and-events/news/2022/03/andreas-barckow-delivers-keynote-speech-icgn-2022-conference/
https://www.casc.org.cn/2022/0330/227747.shtml
https://www.ifrs.org/news-and-events/news/2022/04/issb-establishes-working-group-to-enhance-compatibility-between-global-baseline-and-jurisdictional-initiatives/
https://www.ifrs.org/content/ifrs/home/projects/open-for-comment.html
https://www.ifrs.org/projects/work-plan/climate-related-disclosures/webinars-on-the-issbs-exposure-drafts/
https://www.ifrs.org/news-and-events/news/2022/05/issb-outlines-actions-required-to-deliver-global-baseline-of-sustainability-disclosures/
https://www.ifrs.org/news-and-events/news/2022/05/issb-chair-emmanuel-faber-responds-to-g7-communique/
https://www.ifrs.org/news-and-events/news/2022/05/integrated-reporting-articulating-a-future-path/
https://www.ifrs.org/news-and-events/news/2022/05/staff-request-for-feedback-to-inform-future-development-of-ifrs-sustainability-disclosure-taxonomy-for-digital-reporting/
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https://www.ifrs.org/news-and-events/news/2022/06/post-implementation-review-of-ifrs-10-ifrs-11-and-ifrs-12-conclusion/
https://home.kpmg/xx/en/home/insights/2021/01/pir-review-consolidation-suite-ifrs10-11-12.html
https://www.ifrs.org/content/dam/ifrs/project/pir-10-11-12/pir-ifrs10-12-fbs-june2022.pdf

3 SEOREPRFRENEEZ BT ZE

El PR

NI AR EN o IFRS 1753F{RRa b

™ ;
2 H>RS AN B T=A A > = ﬁ.‘,.;,:.g\- =
VR =t == T é}ﬁ;z%?ﬁﬁhﬁ)wﬁﬁﬁﬂm .
. N A =N I=1K , ¥

EDEEREN/E (1S6) A
FERR 7 T L TR FHRIEN (EFRM SRS ENELTS—RKE

@) (IFRS 17) BF2023FEHIEER. FUNERK

- RE, FREEWEAIEZEIF M, HIEFRREWVE LR
a RLSRBMEREI AR ER, Wrlge/EFIFRS 17
5 HEREE,
. BEERESEEMREN/ N R mRYES, Dok
EZRM B EAFS B IR R L B IR AR FE & [Elo
0 AN NH


https://home.kpmg/xx/en/home/insights/2022/03/financial-reporting-uncertain-times-resource-centre.html
https://home.kpmg/xx/en/home/insights/2022/03/financial-reporting-uncertain-times-resource-centre.html
https://home.kpmg/cn/zh/home/insights/2022/06/frut-ukraine-investees.html
https://home.kpmg/cn/zh/home/insights/2022/04/frut-ukraine-fair-value-measurement.html
https://home.kpmg/cn/zh/home/insights/2022/06/frut-exchange-rates.html
https://home.kpmg/cn/zh/home/insights/2020/03/covid-19-interim-reporting-10a.html
https://home.kpmg/xx/en/home/insights/2022/06/frut-hyperinflation-reporting-ifrs-ias29.html
https://home.kpmg/cn/zh/home/insights/2022/06/insurance-contracts-non-insurers-ifrs17.html
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https://home.kpmg/xx/en/home/insights/2022/04/banks-climate-change-reporting-2021.html
https://home.kpmg/xx/en/home/insights/2022/05/benchmarking-banks-climate-change-reporting-tcfd-recommendations-2021.html
https://home.kpmg/content/dam/kpmg/xx/pdf/2022/03/2022-interim-ifs.pdf
https://home.kpmg/content/dam/kpmg/xx/pdf/2022/03/2022-interim-disclosure-checklist.pdf
https://assets.kpmg/content/dam/kpmg/xx/pdf/2022/06/eps-handbook-2022.pdf
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