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Welcome message

Welcome to the 3Q21 edition of our Technology Deal Flash, highlighting 
key transactions and trends in Germany, Switzerland and Austria, together 
with global sector insights.

M&A activity

After reaching record highs at the beginning of the year, M&A activity in 
the GSA region experienced a slight slowdown in 3Q21. Nevertheless, 
deal volumes were still significantly higher than in Q3 of any of the last 
three years.

In line with previous quarters, Germany remained the core region of 
European M&A activity with 76 deals, despite a decline in deal count 
of16% q-o-q. Switzerland witnessed a 13% drop in deal count, while 
Austria was up 25% q-o-q.

Funding activity

Despite a decline in 3Q21 activity, the outlook for VC funding remains 
optimistic for the rest of the year as ongoing government initiatives for 
technological development and growing interest from global VC investors 
create a favorable climate for the VC ecosystem.

Germany remained the hub of funding activity, with 65 deals announced in
3Q21.

Valuation levels

Following strong growth in 2Q21, valuation metrics declined across a 
majority of the sub-sectors in 3Q21. 

A more differentiated picture emerges from analysis of individual sub-
sectors, showing higher 3Q21 valuations for assets addressing the 
challenges of efficient communication and workflow automation.

KPMG insights

The pandemic brought about a new set of challenges for businesses 
which led to a wave of digital transformation. Organizations doubled their 
investments in newer technologies, including AI, to meet the challenges 
arising.

The KPMG report “Thriving in an AI World” is based on a KPMG survey 
and provides insights on the rising significance of AI across seven key 
industries, together with challenges faced by organizations in its full-scale 
deployment and development of strategies to drive its usage.

We hope you find this edition of our Technology Deal Flash insightful. If 
you’d like to discuss any of the areas in more detail, please don’t hesitate 
to contact us.

You know KPMG, you may not know 
Deal Advisory at KPMG.

KPMG’s Deal Advisory experts from 
independent KPMG member firms 
around the world are dedicated to 
working with you and your business, no 
matter where you are in your growth 
journey. 

Our Deal Advisory professionals have 
the ability to leverage KPMG’s 
extensive network to connect with all 
major technology, digital media and 
software businesses as well as financial 
sponsors around the globe.
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Quarterly M&A review

Deal count

Deals by type – Q3 | 2021(a)

Selected deals – Q3 | 2021

While corporate deal volumes declined 17% q-o-q, 
the number of PE-backed deals remained 
consistent with the previous quarter. 

Resilience in PE deal activity can be largely 
attributed to high levels of dry powder and also 
many owners seeing this as a good opportunity to 
exit at high multiples. Key PE-backed deals included 
the acquisition of Utimaco by SGT Capital.

Notable corporate deals in 3Q21 included the 
acquisition of the eMobility player has-to-be by 
ChargePoint Holdings and blockchain-based 
payment company Hermez by Polygon. 

99 
deals

M&A review – Germany, Switzerland and Austria 

Note: (a) Corporate deals relate to the minority or majority acquisitions by Corporations; Private Equity deals relate to the minority or majority acquisitions by financial investors;
(b) The deal is pending regulatory approval and is expected to close in 4Q21; (c) The deal was closed in October 2021

Source: Thomson One, Pitchbook, Press releases, KPMG in Germany, 2021

1

2019 20202018

Acquiror Target Sub-sector Date Rationale Value (€m)

SGT Capital Utimaco Network Management 
Software Aug 2021

To expand cybersecurity and data 
intelligence solutions 425

(b)

Polygon Hermez Financial Software Aug 2021
To expand zero knowledge (ZK)-based 
solutions and strengthen blockchain network 212

ChargePoint 
Holdings has-to-be Business & Productivity 

Software Jul 2021
To strengthen position in Europe’s electric 
vehicle charging ecosystem 250

(c)

Klarna Stocard Financial Software Jul 2021
To expand beyond a Buy now pay later 
(BNPL) provider and strengthen customer 
base

113

EQS Group Business 
Keeper

Business & Productivity 
Software Jul 2021

To further strengthen market leadership as 
the leading European cloud provider for 
whistleblowing systems

96

After reaching record highs at the beginning of the 
year, M&A activity in the GSA region experienced a 
slight slowdown in 3Q21. Nevertheless, deal 
volumes were still significantly higher than in Q3 of 
any of the last three years.

In line with previous quarters, Germany remained 
the core region of European M&A activity with 76 
deals, despite a decline in deal count of16% q-o-q. 
Switzerland witnessed a 13% drop in deal count, 
while Austria was up 25% q-o-q.

Despite a slowdown in 3Q21, an uptick in deals is 
expected towards the end of the year, as both PE 
and corporate investors’ confidence in tech assets  
remains high.
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M&A heat map

3Q18 4Q18 1Q19 2Q19 3Q19 4Q19 1Q20 2Q20 3Q20 4Q20 1Q21 2Q21 3Q21

Application Software 11 5 11 7 7 6 5 6 6 7 8 8 10

Automation & 
Workflow Software 6 1 4 2 0 3 5 3 6 1 1 2 7

Business & 
Productivity Software 22 16 26 28 22 31 25 13 34 23 39 47 34

Communication 
Software 3 2 2 1 1 1 1 0 1 0 2 3 2

Database Software 1 2 1 1 5 2 0 1 2 2 1 3 2

Educational Software 1 0 2 0 0 1 0 1 0 0 4 1 2

Entertainment & Social 
Software 7 6 5 5 6 1 5 3 3 5 9 4 1

Financial Software 11 9 8 9 11 9 7 8 3 8 13 13 10

IT Consulting & 
Services 11 6 16 22 13 20 11 15 23 21 24 19 15

Multimedia & Design 
Software 0 2 1 1 0 0 3 0 2 1 4 2 1

Network Management 
Software 1 5 4 2 1 1 3 2 2 1 7 3 6

Systems & Information 
Management 4 2 2 5 5 6 3 4 1 3 7 8 9

Quarterly deal count by sub-sector

Key takeaways

Business & Productivity Software continued to be the most active sub-sector in 3Q21. 

The Financial Software and IT Consulting & Services segments were also key TMT sub-sectors, with a 
number of major deals this quarter and with strong potential for market disruption in the near future.

Other sub-sectors including Application Software, Systems & Information Management and Automation & 
Workflow Software reported a rise in deal count, driven by increased usage of cloud technologies to 
harness data, integrate process automation and to enhance operational efficiencies.

Source: Thomson One, Pitchbook, KPMG Germany, 2021 Deal count
Low High

1
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Acquiror Target Date Rationale Value (€m)

Accel Commercetools Sep 2021
To invest in product development and finance organic and 
inorganic growth plans 119

EQS Group Business Keeper Jul 2021
To further strengthen market leadership as the leading 
European cloud provider for whistleblowing systems 96

Digital Turbine Fyber May 2021
To provide end-to-end media and advertising solutions to 
mobile carriers and OEM partners 495

AppLovin Adjust Apr 2021
To expand technology platforms for mobile app 
developers by including SaaS mobile marketing solutions 831

SAP Signavio Mar 2021
To expand business process intelligence portfolio and 
strengthen digital transformation strategy 1,000

22

16

26
28

22

31

25

13

34
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47

34
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Germany accounted for the largest deal count with 28 deals (82% share), followed by Austria and Switzerland with three 
deals each. German founder-owned / mid-market companies are desirable targets for strategic and financial investors 
e.g. a strategic acquisition of Business Keeper by SaaS whistleblower company EQS Group and Accel’s investment in 
Commercetools, a developer of a cloud-based platform for digital commerce.

M&A sub-sector spotlight

Business & Productivity Software

Deal count

Business & Productivity Software continued to dominate the tech 
M&A landscape with 34% share of 3Q21 deal count. 

During 3Q21, deals in this sub-sector were mainly by corporate 
buyers with 19 deals (56%). 

Deals involving PE investors increased compared to last year, 
with 25% more deals compared to 2Q21. 

Top Business & Productivity Software deals – last 9M | 2021

Automated processes and tools allow 
departments to collaborate more 
effectively, and when they are more 
productive, they’re rethinking how 
they do their jobs and doing their jobs 
differently because of the platform.

“

“

1

20212019 20202018

Indicates mega deals >€1bSource: Thomson One, Pitchbook, Press releases, KPMG in Germany, 2021

Prithvi Mulchandani
Vice President of IT, 

Deltek
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Funding rounds – Germany, Switzerland and Austria

Notable deals and investors

Selected mega funding rounds – Q3 | 2021 July 2021 has been funding-rich for GSA startups with 
three notable funding deals raising over €100m each.

Quantus Holding Strategies, a Swiss fintech company, 
raised €467 m in an investor funding campaign, to 
invest in its product and technology development.

Contentful, a German developer of content platform 
for digital businesses, raised €148 m in a Series F 
funding round led by Tiger Group, to expand 
geographic footprint and its product portfolio.

CoachHub, a German digital coaching company, raised 
€110 m in a Series B round led by Draper Esprit, to 
expand its operations in Asia, the EU and the US.

Following a record-breaking 2Q21 in terms of deal 
value, fundraising activity fell back to near 1Q21 
levels, with a 12% decrease (q-o-q) in deal count in 
3Q21. The average deal size declined about 50%      
q-o-q to €22 m. 

Germany remained the hub of funding activity, with 
65 deals announced in 3Q21. 

Worth mentioning is this quarter’s stage of financing: 
seed, angel and early-stage rounds accounted for 
about 70% of the total deals, indicating significant 
growth potential for the VC ecosystem in the GSA 
region. 

In line with the trend of previous quarters, Business & 
Productivity Software and Financial Software 
continued to be the most active sub-sectors, with a 
total deal count share of over two thirds. 

Despite a decline in 3Q21 deal activity, the outlook for 
VC funding remains optimistic for the rest of the year 
as ongoing government initiatives for technological 
development and growing interest from global VC 
investors create a favorable climate for the VC 
ecosystem.

Quarterly funding review

Selected active investors – Q3 | 2021(b)

Investor Key deals(c) No. of deals(d)

HV Capital Sastrify, Archlet 13

Innovationsstarter DM-AirTech, Tenzir, Vchfy 6

Atlantic Labs Helu, Heyflow, Volytica 
Diagnostics 5

In line with previous quarters, Munich-based HV 
Capital continued to be a key active investor in 3Q21, 
with investments targeting IT software and consumer 
products.

Hamburg-based Innovationsstarter mostly eyed early-
stage tech startups in the application areas of 
marketing, consumer technology, cyber security and 
travel.

In 3Q21, Berlin-based Atlantic Labs played an 
important role in financing seed and early-stage 
startups primarily operating in Business & Productivity 
and Financial Software sub-sectors.

Company Date Series Capital raised (€m)

Quantus
Holdings 
Strategies

Jul 2021 - 467

Contentful Jul 2021 Series F 148

CoachHub Jul 2021 Series B 110

2

Deal count and value per quarter(a)

Deal count Deal value (€m)

20212019 20202018

Note: (a) Disclosed deal values only (75% of the total count); (b) Excluding accelerators/incubators; (c) Technology sector only; (d) Also includes deals in other sectors within the 
GSA region

Source: Pitchbook, KPMG in Germany, 2021

147 
135 

168 

125 
123 

101 

108 

73 77
63

106
117

103

548 

619 

545 

407 

530 

686 

475 

510 

524

485

1,443

4,189

1,669

3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q

118



7Technology Deal Flash – Germany Switzerland and Austria Q3 | 2021 
© 2021 KPMG AG Wirtschaftsprüfungsgesellschaft, a corporation under German law and a member firm of the KPMG global organization of 
independent member firms affiliated with KPMG International Limited, a private English company limited by guarantee. All rights reserved.

Funding heat map

Quarterly deal count by sub-sector

3Q18 4Q18 1Q19 2Q19 3Q19 4Q19 1Q20 2Q20 3Q20 4Q20 1Q21 2Q21 3Q21

Application Software 17 21 27 13 13 12 7 5 3 3 8 5 6

Automation & 
Workflow Software 10 5 9 5 7 4 5 1 4 2 2 2 1

Business & Productivity 
Software 51 50 57 60 45 47 56 33 26 29 44 56 51

Communication 
Software 5 4 9 2 4 4 3 1 5 3 2 4 2

Database Software 4 6 0 1 2 0 2 1 3 1 2 0 2

Educational Software 5 1 3 4 1 1 4 3 3 4 7 5 2

Entertainment & Social 
Software 16 12 21 15 10 5 11 5 3 0 4 5 5

Financial Software 24 26 24 11 26 17 15 15 23 14 27 33 20

IT Consulting & 
Services 3 0 3 3 1 4 3 1 0 2 1 1 4

Multimedia & Design 
Software 5 6 3 5 4 3 0 4 4 1 4 7 3

Network Management 
Software 6 3 9 4 8 3 2 3 2 4 3 0 6

Systems & Information 
Management 1 1 3 2 2 1 0 1 1 0 2 0 1

Key takeaways

Continuing the historic trend, Business & Productivity and Financial Software remained the most 
active sub-sectors in 3Q21, despite a q-o-q decline in deal count (9% and 39% respectively). Top 
levels of deal activity were driven by increasing appetite of investors for European high-growth start-
ups in the SaaS, Artificial Intelligence and Financial/Payment Software fields.

Network Management Software and IT Consulting & Services also experienced an increase in deal 
activity, due to increasing demand for cybersecurity and data privacy software.

Systems & Information Management, Entertainment & Social Software and Application Software
witnessed moderate funding activity, while the deal count in the remaining sub-sectors decreased 
slightly.

Source: Pitchbook, KPMG in Germany, 2021 Deal count
Low High

2
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Deal count per quarter(b)

Unicorn funding rounds

Start-up funding rounds in Europe (a) and leading GSA unicorns (b)

It's exciting to see so many new 
unicorns born in 2021 but many of 
them were born out of a result of the 
pandemic. I expect this to change as 
we come out of COVID-19 and see 
some of those companies that depend 
on physical to rise in value like travel 
tech, PropTech, mobility, but crypto 
and blockchain-related projects are on 
a trajectory that cannot be stopped 
now.

Casey Lau
Head of Asia at RISE, 

Hong Kong

“

“

3Q21 witnessed fresh rounds of funding for eight unicorns in 
Europe, with the UK and France becoming the fastest breeding 
ground. However, the overall market witnessed a drop in unicorn 
deal count in 3Q21, after a blockbuster 2Q21.

Continuing the trend of 1H21, the UK remained the focal point of 
deal activity with deals involving Revolut, Zepz and Matillion.
France also noted three unicorn funding rounds in 3Q21 (Sorare, 
Mirakl and Voodoo). 

2

Top five unicorns in Europe – last 9M | 2021

Investors(c) Target Date Rationale
Funding 
round

Amount raised 
(€m)

Post funding 
valuation (€m)

Silver Lake, Permira, Elaia
Partners, L Capital, 
83North, Felix Capital, Bain 
Capital Ventures

Mirakl Sep 2021

To invest in product innovation, 
partner ecosystem, team 
growth and reinforce its leading 
market position

Series E 470 2,967

SoftBank, Tiger Global 
Management Revolut Jul 2021

To invest in product 
development and international 
expansion

Series E 673 27,758

Arena Holdings, Durable 
Capital Partners, Franklin 
Templeton, T. Rowe Price 
Associates

Celonis Jun 2021

To invest in product innovation 
and expand its service offerings 
in execution management 
system

Series D 823 9,049

The Blackstone Group, 
Alkeon Capital 
Management, EQT 
Growth, General Atlantic

Mollie Jun 2021
To expand global presence, 
increase scale of operations and 
invest in product development 

Series C 665 5,400

Accel, Creandum, 
Founders Fund, Project A, 
Sequoia Capital, TCV, 
Thrive Capital

Trade Republic May 2021

To accelerate presence in 
Europe with initial focus on 
Spain and Italy followed by 
Ireland, Finland and Benelux

Series C 744 4,381

Some notable deals in this quarter included €673 m raised by London-based financial technology company Revolut in 
series E funding reaching a valuation of €27.8 bn and a NFT fantasy soccer platform Sorare, with €576 m funding 
reaching a valuation of €3.6 bn. Notable investors included SoftBank and Tiger Global Management.

Note: (a) Unicorns are privately held start-ups valued over $1 bn (approximately €850 m); (b) Only top deals per quarter from the GSA region are highlighted; (c) Includes selected 
investors from consortium

Source: Pitchbook, KPMG in Germany, 2021

Celonis

Trade Republic 

GoStudent

Scalable Capital 

Forto

Contentful
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Key takeaways 
Following strong growth in 2Q21, valuation metrics declined across a majority of the sub-sectors in 
3Q21. However, a more differentiated picture emerges from analysis of individual sub-sectors, showing 
higher 3Q21 valuations for assets addressing the challenges of efficient communication and workflow 
automation.

In line with the highest sub-sector deal activity level, companies in the Business & Productivity 
Software and Financial Software sub-sectors achieved the highest valuations in the quarter. This is 
largely attributable to continued momentum for business process automation and digitisation and the  
growing interest of global investors in the European fintech market. 

Global valuation levels

Median EV/ Sales Median EV/ EBITDA Median EV/ EBIT

Application Software

Automation & Workflow 
Software

Business & Productivity 
Software

Communication Software

Database Software

Educational Software

Entertainment & Social 
Software

Financial Software

IT Consulting & Services

Multimedia & Design 
Software

Network Management 
Software

Systems & Information 
Management 5.6x

6.5x

8.0x

5.1x

9.0x

5.0x

1.8x

2.9x

3.9x

8.3x

6.3x

3.5x

5.4x

6.1x

8.4x

6.0x

8.5x

4.1x

1.8x

2.8x

7.2x

8.7x

5.5x

3.7x

17.3x

23.1x

24.3x

23.4x

31.1x

18.6x

13.6x

17.6x

27.6x

23.6x

36.5x

20.2x

17.0x

18.1x

25.3x

22.0x

29.3x

15.7x

12.0x

12.4x

28.3x

23.5x

29.2x

18.8x

27.2x

29.9x

24.5x

31.8x

32.1x

19.7x

24.2x

28.4x

30.0x

42.7x

40.2x

23.3x

26.2x

24.5x

30.5x

29.1x

30.1x

16.7x

18.8x

15.2x

36.0x

39.2x

39.5x

19.4x

Technology sub-sector valuations

30-Sep-21 30-Jun-21Source: S&P Capital IQ, KPMG in Germany, 2021

3
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Key takeaways

Investors continued taking advantage of the momentum as a number of European technology stocks continued to  
outperform the overall market in 3Q21. The STOXX Europe 600 Technology index closed the quarter with a 4.1% 
increase, compared to the STOXX Europe 600 index which increased only marginally by 0.4%. 

Growth in tech stock prices was bolstered by optimism over economic recovery, effective stimulus measures, strong 
corporate earnings and accelerated vaccination rollouts. However, concerns over rising inflation and increasing interest 
rates led to price fluctuations during the quarter. Such economic KPI developments can be attributed to increasing 
commodity prices, in particular gas and oil, and growing skepticism relating to the possibility of monetary policy 
tightening by the central banks.

The quarter was also marked by a number of European tech IPOs listings, such as the public listing of Wise (London). At 
present, the tech stock market development remains strong and the future outlook positive. 

Source: Capital IQ

Index price

European technology share performance 3
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3

Key findings of the survey

More than 90% of surveyed executives agreed that their 
organization would become more efficient upon the adoption 
of AI. However, 74% expressed suspicion over AI being over-
hyped. 44% were concerned by its fast growth and the fear of 
being left behind, while 85% of executives wanted their 
organization to adopt AI faster. 

Nearly two thirds believed that the US is leading the adoption 
of AI as compared to other countries, and that the Biden 
government is likely to facilitate its adoption, paving the way 
for AI technologies from niche into mainstream.

During the pandemic, businesses leveraged AI and other 
technologies to address new challenges and serve their 
customers effectively. Half of the respondents said that their 
organization sped up AI adoption in response to the pandemic.

Challenges to AI success

Despite efforts made in upskilling their employees in AI, many 
organizations are struggling to attract and retain a workforce 
with the relevant skills, leading to delays in AI adoption. 

Organizations are also facing the challenge of choosing the 
right technology and platform for their business operations as 
well as building the infrastructure needed to support AI 
applications. Many executives felt that their organization 
lacked a coherent long-term AI strategy. 

Moreover, new technology adoption has brought its own set 
of challenges including cyber security, data privacy, biases in 
AI algorithms and job loss via automation. Security and privacy 
remained the top concerns for the majority of executives.

Making it happen

Every organization needs a tailored strategy for implementing 
AI which includes the following key points:

— Robust infrastructure for data sourcing and utilization

— Attracting the right talent with expertise in AI

— A comprehensive AI strategy based on business needs

— Upskilling employees in AI technology

— Building AI ethics policies regarding how the technology 
will be deployed and monitored

— What's next

AI is expected to play a pivotal role in offering new revenue 
opportunities, reducing costs, mitigating fraud and helping 
businesses improve their sales, marketing and customer 
service operations.

KPMG insights | Trending topic – Artificial Intelligence

Thriving in an AI World – Unlocking the value of AI across seven key industries 

Report extract
Thriving in an AI World

Further AI publications by KPMG:

Read more>

The KPMG report “Thriving in an AI World” 
is based on a KPMG survey and provides 
insights on the rising significance of AI across 
seven key industries, challenges faced by 
organizations in its full-scale deployment and 
development of strategies to drive its usage.

Read more>

4

Read more>

4

https://advisory.kpmg.us/content/dam/advisory/en/pdfs/2021/thrivingai2021.pdf
https://assets.kpmg/content/dam/kpmg/xx/pdf/2021/01/the-shape-of-ai-governance-to-come.pdf
https://assets.kpmg/content/dam/kpmg/xx/pdf/2020/08/enterprise-reboot.pdf
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KPMG insights | Let’s talk Artificial Intelligence

Company Country Description Valuation (€m) Financing round
Most recent funding 

(€m)

Explosion AI DE
Developer tools for Artificial 
Intelligence and natural 
language processing

101 Series A Sep 2021
5

Colendi CH
Decentralized credit scoring 
platform with machine-
learning algorithms

102 Series A Sep 2021
25

Zeotap DE
Data platform for customer 
behavior prediction and 
understanding 

152 Series C Sep 2021
61

Agile robots AG DE
Robot system development 
and application service 
provider

837 Series C Sep 2021
184

Coach Hub 
GmbH DE

Coaching platform that uses 
AI to match people to 
business coaches

n.a. Series B Jul 2021 
110

AI is increasingly at the heart of digital 
transformation. More specifically 
startups are the future signal 
generators for all of us and AI and ML 
(machine learning) technologies can 
really help create disruptive models.

“

“

Anant Maheshwari
President of Microsoft

1

2

3

Selected AI Trends to watch in 2022

Disruptive hyper automation and deep analytics

The wider acceptance of AI in the automation of workflows 
lays the ground for image recognition or natural language 
processing, building AI-powered, humanless business 
processes allowing new ideas to change the markets.

Rapidly evolving field of synthetic media

The term “synthetic media” includes AI-written music, text 
generation, imagery and video, voice synthesis and more. 
The field is strongly expanding as synthetic media 
companies are looking to disrupt the traditional media 
market, making it easier to create and manipulate the data. 

The rising importance of synthetic media technologies for 
analysis of imagery and videos is driven by the need to 
address an ever-increasing amount of misuse in the form of 
deep fakes and scams on the internet.

Setting up a framework for ethical AI 

Prominent technology companies such as Google, 
Microsoft, Apple, Facebook and other tech giants, are 
building an ethical AI ecosystem encompassing a 
framework with four essential principles for effective data 
governance - fairness, accountability, transparency and 
explainability.

Let’s talk Artificial Intelligence

4

Source: Pitchbook, KPMG in Germany, 2021

Selected AI Start-ups in the GSA region by valuation – 3Q | 2021
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KPMG insights | Publications for further reading

Privacy technology. 
What’s next? 
(KPMG, 
International)

Read more>

Digital fuel: Igniting enterprise transformation and 
growth (KPMG, International)

Read more>

Securing a hyperconnected world (KPMG, 
International)

Read more>

From enforcer to influencer – Shaping tomorrow’s 
security team (KPMG, International) 

Read more>

4

Pulse of Fintech H1’21 (KPMG, International)

Read more>

Technology innovation hubs (KPMG, International)

Read more>

https://assets.kpmg/content/dam/kpmg/xx/pdf/2021/05/privacy-technology-whats-next.pdf
https://assets.kpmg/content/dam/kpmg/xx/pdf/2021/09/the-digital-fuel-report.pdf
https://assets.kpmg/content/dam/kpmg/xx/pdf/2021/09/securing-a-hyperconnected-world-report.pdf
https://assets.kpmg/content/dam/kpmg/xx/pdf/2021/08/from-enforcer-to-influencer.pdf
https://assets.kpmg/content/dam/kpmg/xx/pdf/2021/08/pulse-of-fintech-h1.pdf
https://www.kpmg.us/content/dam/global/pdfs/2021/tech-innovation-hubs-2021.pdf
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Global Corporate Finance expertise

The focus of a boutique investment bank with the resources of a global investment banking platform

The Deal Advisory M&A practice is a division of the KPMG organization of independent member firms with more than 
2,300 M&A professionals, with the ability to leverage KPMG’s extensive network to connect with all major technology, 
digital media and software businesses around the globe. The M&A experts have successfully advised on more than 270 
transactions in the TMT sector since 2018.
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