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Get ready for the 

new ESEF format!
Nordic KPMG Webinar,
Wednesday, 12 May 2021
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Housekeeping 

— Participants' control panel - >
— All participants are muted
— Send us your questions during presentations
— Today's presentation is being recorded
— Recording will be available on demand
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Polls – before and after!
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Poll 1

When do you envision starting to prepare for ESEF 
implementation?

— We have already started/we will start now

— In the coming month

— In the autumn 2021

— At the beginning of 2022
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Poll 2

How do you envision approaching ESEF?

— In house with home-built software

— In house with external consultancies

— Independently with external consultancy as needed

— Outsourcing the whole process
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Poll 3

Do you feel, you have the necessary knowledge 
about the requirements?

— Yes – definitely

— Almost

— No

— Not at all
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Regulatory requirements

Jane Thorhauge Møllmann, KPMG Denmark
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What is the ESEF?

Analysis

Comparability

Accessibility
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ESEF Terminology

Taxonomy
Taxonomy
 Dictionary for accounting terms to arrange and classify financial statement 

information

Tagging
Tagging
 Process of attributing to the financial data the most appropriate element 

chosen from the taxonomy
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Further ESEF Terminology

XHTML

XBRL

iXBRL

eXtensible HyperText Markup Language
 Human and machine-readable mark-up language and it can be opened 

with any standard web browsers

eXtensible Business Reporting Language
 It is the mark-up language, which makes the disclosures structured and 

machine-readable

Inline eXtensible Business Reporting Language
 Technology which allows XBRL benefits of tagged data being combined   

with the human readable presentation of the report
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When will ESEF enter into Force?  

January 2020 January 2022 January 2023January 2021

The require-
ments regarding 
tagging of primary 
statements becomes 
effective for financial 
years beginning on or 
after 1 January 2021 

Filing of Financial Statements in 
XHTML with XBRL mark-ups of 
primary financial statements and 
blog tagging to the notes of IFRS 
consolidated financial statements

XHTML 
Block tagging of the 
notes to annual 
financial reports is 
required for financial 
years beginning on 
or after 1 January 
2022 and filed in 
2023.

Mandatory tagging of 
primary financial statements 
of IFRS consolidated 
Financial Statements + 10 
mandatory items within the 
AFR
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IFRS taxonomy - illustrated
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Mark-ups  (or Tags)
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Extensions and Anchoring

Wider taxonomy element

Narrower taxonomy element 1

Organization specific extension

Narrower taxonomy element 2

Narrower taxonomy element 3

— Extensions are custom concepts that are unique to a company and not part of a ESEF taxonomy

— Anchoring connects a specific extension tag to the core taxonomy element that has the closest 
accounting meaning
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An example report
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ESEF compliance 
preparation process
Mika Kuhanen, KPMG Finland
Heidi Tilli, Oriola
Janne Siltanen, Metsä Group
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KPMG Nordics service offering 
and Nordic collaboration
Sigurvin B. Sigurjónsson, KPMG Iceland 
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ESEF compliance process

Phase I
Identification of IFRS 
taxonomy elements
applicable to particular items 
of the consolidated financial 
statements

Phase II
Create taxonomy 
extensions that apply to 
entity or industry specific 
information presented 
but not included in the 
official taxonomy

Phase III
Tagging/’mapping’
financial statements 
line items using XBRL 
tags (incl. IFRS 
taxonomy, time tags, 
currency, scale)

Phase IV
Preparation of xHTML
version of the issuer’s 
annual report, which 
includes, among others, 
consolidated financial 
statements tagged using 
the iXBRL standard

Phase V
Submission of the 
report in electronic 
format to relevant 
authorities

</>
xHTML
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Agenda: 
1. The requirements
2. Software available
3. Audit/assurance requirements
4. How to get prepared?

Workshop

Phase I
Identification of IFRS 
taxonomy elements 

Phase II
Create taxonomy 
extensions

Phase IV
Preparation

Phase V
Submission of 
the report

</>
xHTML

Phase III
Tagging financial 
statements
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Aim:
— Identifying appropriate elements in the ESEF taxonomy
— Creating and anchoring new taxonomy elements specific to your company
— Tailoring an ESEF blueprint mapping/tagging report for client use

Mapping / tagging

Phase I
Identification of IFRS 
taxonomy elements 

Phase II
Create taxonomy 
extensions

Phase IV
Preparation

Phase V
Submission of 
the report

</>
xHTML

Phase III
Tagging financial 
statements
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Support:
— Compare software solutions available on the market, iXBRL and/or financial consolidation software
— Facilitate vendor selection
— Assistance in software implementation for optimal efficiency

Choice of software

Phase I
Identification of IFRS 
taxonomy elements 

Phase II
Create taxonomy 
extensions

Phase IV
Preparation

Phase V
Submission of 
the report

</>
xHTML

Phase III
Tagging financial 
statements
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Aim: Assurance of the ESEF reports in accordance with local requirements (e.g. ISAE 3000)

Assurance

Phase I
Identification of IFRS 
taxonomy elements 

Phase II
Create taxonomy 
extensions

Phase IV
Preparation

Phase V
Submission of 
the report

</>
xHTML

Phase III
Tagging financial 
statements
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Process:
1. Client sends the last year (2020) annual financial report (AFR) to KPMG
2. KPMG identifies IFRS taxonomy elements, creates taxonomy extensions & anchoring and tags the line items for client review
3. Client reviews and comments as appropriate
4. On the basis of the tagging of last year AFR, the current year (2021) AFR is efficiently prepared in line with ESEF requirements. 

Outsourcing

Phase I
Identification of IFRS 
taxonomy elements 

Phase II
Create taxonomy 
extensions

Phase IV
Preparation

Phase V
Submission of 
the report

</>
xHTML

Phase III
Tagging financial 
statements
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— Webinar
— Choice of software
— Assurance
— Tagging/mapping
— Outsourcing

We’d be happy to discuss your needs in relation to ESEF. Please be in touch with KPMG ESEF contact in your country. 

Service overview

We’ll support your independent ESEF reporting as needed

We’ll relieve you from as much of the ESEF reporting as possible
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Q&A

05
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Polls – before and after!
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Poll 4

When do you envision starting to prepare for ESEF 
implementation?

— We have already started/we will start now

— In the coming month

— In the autumn 2021

— At the beginning of 2022
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Poll 5

How do you envision approaching ESEF?

— In house with home-built software

— In house with external consultancies

— Independently with external consultancy as needed

— Outsourcing the whole process



32

Document Classification: KPMG Confidential

© 2021 Copyright owned by one or more of the KPMG International entities. KPMG International entities provide no services to clients. All rights reserved.

Nordic KPMG Webinar - European Single Electronic Format (ESEF)

Poll 6

Do you feel, you have the necessary knowledge 
about the requirements?

— Yes – definitely

— Almost

— No

— Not at all
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Jane Thorhauge Møllmann, KPMG Denmark

T: +45 5215 0019
E: jmollmann@kpmg.com

Sigurvin B. Sigurjónsson, KPMG Iceland

T: +35 4545 6112
E: sbsigurjonsson@kpmg.is

Joanna Berg, KPMG Sweden

T: +46 76 610 68 64
E: joanna.berg@kpmg.se

Sven Ove Hølland, KPMG Norway

T: +47 9061 4534
E: sven.holland@kpmg.no

Mika Kuhanen, KPMG Finland

T: +358 20 760 3579
E: mika.kuhanen@kpmg.fi
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