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Global M&A  activity 

Global  M&A  deal  volume  and value  (US$  bn),  2019-2023
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(33.3)% 

Deal value growth %  from  April to April 
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(42.7)% 

Deal value growth %  from  April to April 
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Public  markets performance 
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A  volatile  year  for  public markets… 
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Gaming cohort  analysis 
…gaming stocks not immune but  strong recent  performance 

Casino &  iGaming cohort  
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Gaming cohort versus FTSE  

FTSE All-Share 
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Gaming cohort versus NYSE  TMT 

NYSE TMT 

© 2023 KPMG LLP, a UK  limited liability  partnership and a member  firm  of the KPMG global  organisation of independent  member  firms Document  Classification:  KPMG Confidential 
affiliated with KPMG  International  Limited,  a private English company limited by  guarantee.  All rights reserved. 7 

Ja
n 

20

Fe
b 

20
 

M
ar

 2
0 

Ap
r 2

0 

M
ay

 2
0 

Ju
n 

20

Ju
l 2

0 

Au
g 

20
 

Se
p 

20
 

O
ct

 2
0 

N
ov

 2
0 

D
ec

 2
0 

Ja
n 

21

Fe
b 

21
 

M
ar

 2
1 

Ap
r 2

1 

M
ay

 2
1 

Ju
n 

21

Ju
l 2

1 

Au
g 

21
 

Se
p 

21
 

O
ct

 2
1 

N
ov

 2
1 

D
ec

 2
1 

Ja
n 

22

Fe
b 

22
 

M
ar

 2
2 

Ap
r 2

2 

M
ay

 2
2 

Casino & iGaming cohort NYSE TMT 

Ju
n 

22

Ju
l 2

2

Au
g 

22

Se
p 

22

O
ct

 2
2

N
ov

 2
2 

D
ec

 2
2 

Ja
n 

23

Fe
b 

23

M
ar

 2
3

Ap
r 2

3

M
ay

 2
3 

(60.0)% 

(40.0)% 

(20.0)% 

-

20.0% 

40.0% 

60.0% 

80.0% 

100.0% 



End market exposure is having a  significant impact on valuations…. 

Flutter,  Entain & 888 relative share performance 
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…and  recreational  mix  is m ore  than  a regulatory  consideration 

- FY22 Group revenue +7% (ex US). Flat ex  Sisal 
- AMPs +20% 
- Revenue per AMP  -9% 

- FY22 NGR -1% 
- Actives +7% 

- FY23 Q1 online revenue -9% 
- Actives +6% 



Gaming M&A  activity 
Gaming M&A  activity  
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