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20 YEARS AGO

PartYGamlng Surges after blggeSt ﬂoat m ﬁve \nalyst Greg Feehely at Altium Securities said there was minimal risk that online
yeaI' S tambling would be banned.

Shares in online casino group PartyGaming surged yesterday after it completed the biggest London

flotation in five years, taking its market value to about five billion pounds. The over-subscribed offer We've seen some anti-measure introduced every year for the past six years, not

values PartyGaming higher than many household... me of which has been a success,” he said.
/
POkel' ﬁrm comes up tl‘umps in £5bn Jut Henk Potts, investment manager at Barclays Stockbrokers, called the risk
ﬂOtatiOn considerable”.

There will always be this black cloud hanging over them when more than 80 per
‘ent of their customers are potentially breaking the law by using their services,” he

wdded.

"This is a young business in a young industry that is highly
fragmented, and consolidation is inevitable," Richard Segal CEO

The government, determined to make Britain a hub for gambling businesses

Sources: Times of Malta and The Guardian
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Source: Yahoo Finance, 12 months to 31 May 2025



FDJ’s €2.45bn acquisition of Kindred
Superbet’s €1.3bn refinancing

Flutter’s €2.3bn acquisition of Snaitech, $350m part

acquisition of NSX Group & $2.8bn debt raise

MGM/LeoVegas’s acquisition of Tipico’s US platform and

technology



M&A - IT’S A LOTTERY

Flutter’s acquisition of Sisal

Aristocrat’s acquisition of NeoGames

Draftkings’ acquisition of Jackpocket

FDJ’s acquisition of Kindred



CRYSTAL BALL GAZING

* Prediction markets — here to stay

« UAE - lottery, casinos and betting?

* India -regulating the world’s largest market
* Crypto-a PartyGaming moment

 bet365 -the end of an era



WHAT COULD POSSIBLY GO
WRONG




2"d generation online gambling
Markets like growth, not regulation
Which is good, much more growth to come

Which is bad, gambling has a bad rep



DISCLAIMER

This confidential company presentation (the “company presentation”) is pased upon information provided to you by Orange County Services Limited (“Orange County Services” or the “Company”). We are providing
this company presentation with respect to a potential investment solely ffor use by prospective investors in connection with their consideration of the opportunity (the “Opportunity”). Some or all of the information
contained herein represents the Company’s views, estimates and assumptions, any of which may change without notice, and was derived from third-party sources that are believed to be accurate and reliable. None
of the Company, nor any of their respective shareholders, affiliates, parthers, members, directors, officers, management, employees or representatives makes any representation or warranty, express or implied, as to
the accuracy or completeness of any of the Information or any other information (whether communicated in written or oral form) transmitted or made available to you. Each of the aforementioned parties expressly
disclaims any and all liability relating to or resulting from the information, the Opportunity, or such other information, including without limitation, any market analysis, valuations and financial projections that may
be contained herein or provided in connection herewith. Some of the information also may have been obtained from or through the Company or its management or representatives. Orange County Services assumes
no responsibility for independent verification of such information gnd has relied on such information being complete and accurate in all material respects. To the extent such Information includes estimates,
valuations and forecasts prepared by or reviewed or discussed with management of the Company and/or other potential participants, we have assumed that such estimates, valuations and forecasts have been
reasonably prepared on bases reflecting the best currently available estimates and judgments of such management (or, with respect to estimates, forecasts and information obtained from public sources, represent
reasonable estimates). Orange County Services has no obligation (express or implied) to update any or all of the information or to advise you of any changes; nor do we accept responsibility for errors. The market
analysis and financial projections presented in this company presentation represent the subjective views of the management of the Company and include management’s current estimates of future performance
based on assumptions that management believes are reasonable as of the date of this company presentation, but which may or may not prove to be correct. There can be no assurance that management’s views are
accurate or that management’s projections will be realised. Industry experts may disagree with these assumptions and with management’s view of the market and the prospects for the Company. Such projections
and forward-looking statements reflect various assumptions of management concerning the future performance of the Company and are subject to significant business, economic and competitive uncertainties and
contingencies, many of which are beyond the control of the Company. Accordingly, there can be no assurance that such projections and forward-looking statements will be realised. Actual results may vary from the
anticipated results and such variations may be material. This company presentation is not an offer to buy or sell or a solicitation of an offer to buy or sell any corporate advisory services, private placement activities
or a security, or to participate in any corporate advisory services or trading or investment strategy, or to participate in any investment or Opportunity. This company presentation is not intended to provide the sole or
a major basis for evaluating the potential Opportunity. The sole purpose of this information is to assist prospective investors in deciding whether to proceed with further investigation of the Opportunity. The
company presentation does not purport to contain all information that may be material to a consideration of an Opportunity. By accepting this company presentation, the recipient acknowledges that it will conduct
its own (and further) investigation and analysis (and consult its own investment, tax, financial, accounting, legal and other advisors) and will be solely responsible for forming its own view of the Opportunity. Any
decision regarding the Opportunity, including (but not limited to) to invest (directly or indirectly), should be made after, as applicable, reviewing such definitive offering or other memorandum or document,
conducting such investigations as you deem necessary and determining the suitability of the Opportunity and the consequences of an investment in it. The information contained in this company presentation, and
the fact that this company presentation has been provided to you, is of a confidential nature and is not to be used for any purpose other than in connection with the recipient’s review of the Opportunity. By
accepting this company presentation, the recipient acknowledges and agrees that it will treat the information contained herein, and the fact that this company presentation has been provided to you, in a
confidential manner, and that it will not, directly or indirectly, disclose or permit its representatives to disclose any information contained herein, or the fact that this company presentation has been provided to
you, to any other person or reproduce or distribute the company presentation, in whole or in part, except as expressly permitted by the Company. Each recipient agrees further, upon request by the Company or its
financial advisor, to return the company presentation and all copies thereof, including any analysis based on this company presentation, in whole or in part, distributed to any representatives and other agents.
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