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1.2 [ AV7EBROBIE
1.2.1 19UPDER IV OMEFISIE 1 20134FEN520204F

2020

2014 2015 (F)
EEBEGDP (10/81-0) 1,642 1,643 1,654 1,677 1,707 1,718 1,722 1,728
GDP (XA EIEIKER) -1.7% 0.2% 0.8% 1.3% 1.6% 0.8% 0.2% 0.3%
KER (BBADICHDHZEE) 12.1% 12.6% 11.9% 11.7% 11.3% 10.6% 10.0% 10.0%
FHHLEEE EFRR 2.1% 2.5% 2.5% 0.4% 0.6% 0.8% 0.8% 0.6%
SHEEYMEL 1.2% 0.2% 0.1% 0.0% 1.3% 1.2% 0.6% 0.7%
Bey-E2nEE (ERE) 0.9% 2.4% 4.2% 2.3% 6.3% 1.0% 2.3% 0.7%
BEH—-EZ0EA (EHEX) -2.3% 3.1% 6.6% 3.9% 5.6% 2.0% 1.3% 2.7%

{88 : Economist Intelligence Unit
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® Food industires

@ Paper
. @ Plastic, Rubber
® Mechanics
. Jewellery

Leather, Shoes
@ Fumiture
Textile, Clothing

e . .°o

B4 : ISTAT, Distretti Industriali Italiani, Osservatorio Nazionale

Distretti Italiani
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{88 : KPMG Corporate Finance
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(BEADRE. ZOXXABLVIERZED) BLUEH
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(i) SHEIIOBENMERINE. FRESEBEKRTIEN
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BR) | IRBEFRFIPACIRESN, 10FBIREENS.
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Ehnd.

FIRBEZATVT OFF SR EEDIERROLDICOHLE
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Term Definition

2016 Stability Law
2016F R EE

Law no. 208/2015
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2017 Budget Law
2017ETBIE

Law no. 232/2016

2018 Budget Law
2018FTFEIE

Law no. 205/2017

2019 Budget Law

Law no. 145/2018

20195F PR

ACE Allowance for Corporate Equity

AEO Authorised Economic Operator

AES Automated Export System

Anagrafe The Office of Records of the Resident Population in Italy
APA Advance Pricing Agreement

B2B Business-to-Business

B2C Business-to-Consumer

BEPS Base Erosion and Profit Shifting

BOI Binding Origin Information

Borsa ltaliana

Borsa Italiana S.p.A. — Italy’s main stock exchange.

BTI Binding Tariff Information

ChC Country-by-country

CCC Community Customs Code

CDS Customs Decision System

CFC Controlled Foreign Company

CIT Corporate Income Tax (in Italy this is IRES).

CONSOB Commissione Nazione per le Societa e la Borsa — National Commission for Companies
and the Stock Exchange

CUP Comparable Uncontrolled Price

EBITDA Earnings before interest, taxes, depreciation and amortisation

EC European Community

ECJ European Court of Justice

EEA European Economic Area
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EFSI European Fund for Strategic Investments
EIB European Investment Bank

EIF European Investment Fund

ERDF European Regional Development Fund

ESF European Social Fund

EU European Union

GAAP Generally Applied Accounting Principles
GDP Gross Domestic Product

GEM Global Equity Market

GSP Generalised System of Preferences

IAS International Accounting Standards

IFRS International Financial Reporting Standards
IMU Imposta municipale propria — Municipal Property Tax
INPS Istituto Nazionale della Previdenziale Sociale

National Institute of Social Security

Interest and Royalties Council Directive 2003/49/EC of 3 June 2003

Directive

FMFHIUOMVILT1iET

loT Internet of Things

IP Intellectual Property

IRAP Imposta regionale sulle attivita produttive: a regional business tax

IRES Imposta sul reddito delle societa: corporation tax

IRPEF Imposta sul reddito delle persone fisiche: personal income tax

ISTAT Istituto Nazionale di Statistica — Italian National Institute of Statistics

ITC Income Tax Code (TUIR — Testo Unico Imposte sui Redditi or Presidential Decree no.
917/1896)

IVAFE Imposta sul valore delle attivita finanziarie detenute all’estero — tax on the value of

financial assets held abroad.

IVIE Imposta sul valore degli immobili situati all'estero — tax on the value of real estate held
abroad.

Jobs Act Comprised of Law Decree no. 34 of 20 March 2014 and Law no. 183 of 10 December

FHEMiSEL 2014, this aimed to reform the Italian labour market and make it more competitive.

M&A Mergers and acquisitions

MAP Mutual agreement procedure

OECD Organisation for Economic Cooperation and Development
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OECD Model Tax
Convention
OECDET/LAAHIZH

An agreement between the members of the OECD that lays down guidelines for

negotiation of Conventions to avoid double taxation on income.

OECD Transfer Pricing
Guidelines
OECDTBELMHE A K51~

These provide guidance on the application of the arm’s length principle.

oIC

Organismo Italiano di Contabilita — Italian Accounting Body

Parent-Subsidiary Directive

BrottiEs

Council Directive 90/435/EEC of 23 July 1990, amended by Council Directives
2003/123/EC and 2011/96/EU of 30 November 2011 (recast).

Participation Exemption

The tax exemption for qualifying dividends and capital gains realised on disposals of

EXRSHN%H shares or quotas, equivalent financial instruments and equity shares in partnerships.
Patent Box A regime under which a certain percentage of income deriving from the licensing or
INF2RRYIZ direct use of eligible IP is excluded from the tax base.

PE Permanent Establishment

PVC Processo verbale di constatazione

Quota/quotas An equity interest in an Italian S.r.l. company.

59>

Redditi PF return

The income tax return for individuals

Redditi SC return

The income tax return for corporates

REIF Real Estate Investment Fund

REX Registered Exporter

SDI Sistema di Interscambio (the official electronic exchange/transmission system)
SPV Special Purpose Vehicle

TFR Trattamento di Fine Rapporto — end-of-service allowance
TOB Takeover Bid

uccC Union Customs Code

VAT Value Added Tax

VAT Act Presidential Decree no. 633/1972

VATE

WHT Withholding tax
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