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MR&A deal activity in ASEAN countries for 1TH2019

Mygnnrar Vieénarln [ Jul - Dec 2019 ]
3 deals ————————® 23 deals
US$15 m s US$2.2 bn 6 @
a0 o )
Thailand Philippines Total deal value Total deal volume
26 deals ——©® *—— 17 deals .
US$2.3 bn US$689 m US$ 22.4 billion 162 deals
o~ 1 o )
Malaysia T Cambodia
18 deals ® 4 deals
(_US$1.8bn_ (_US$778 m ( Jul-Sep2019 | [ Oct-Dec2019 |
SR ST IR
Singapore J Indonesia
54 deals 17 deals
US$10.4 bn i US$4.1 bn 77 deals 85 deals

Source : Mergermarket and KPMG analysis US$ 9.9 billion US$ 12,5 billion
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2H 2019 M&A Transaction Volume

18 6 3 6 3 7 1 1 45

Telco, Media & Technology 8 1 2 2 1 1 1 - 16

Real Estate, Infra &Construction

Energy & Natural Resources 5 6 4 1 3 3 - 1 23
Consumer Markets 2 7 1 2 3 1 - - 16
Industrials & Manufacturing 8 4 4 5 6 1 - - 28
Financial Services 2 1 3 - 4 2 1 2 15

Others 1 1 - 2 3 2 - - 19

Total 54 26 17 18 23 17 3 4 162

BEN—RTIE. Y UHR-LAD2EDHIL6%. RVTA Y RS THHI18%. Z1
ERNMFLDBENENI0%Z HHTVET, EFHRK. FBIEPXEREIZ—F
HBNEERENKE L. 2FD ML Y FZ5| SHIEFILTUBKRRTY, R¥—
b7y FICK B ARBEEFERGTLEFBRIC—EHRNICEML TV TMTE Y 2 —DE
SISBETHACIEHDP LI LD A THRAIIL-TOBROZES THEME
72— DG |ZEEAEML £ LT,

2H 2019 M&A Transaction by Value (USD in million)

179 545 106 304 8 24

Real Estate, Infra & Construction 8,137 1,588 10,891

Telco, Media & Technology 314 6 74 75 45 30 - - 544
Energy & Natural Resources 262 469 53 8 154 - - 69 1,015
Consumer Markets 70 1,304 18 41 589 203 - - 2,225
Industrials & Manufacturing 798 233 747 54 400 36 - - 2,268
Financial Services 271 138 2,685 - 935 46 7 685 4,767
Others 548 - - 44 - 70 - - 662

Total 10,400 2,329 4,123 1,810 2,229 689 15 778 22,373

Source : Mergermarket and KPMG analysis
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Announced Target . Acquirer Deal Value

Temasek Holdings Pte.

Oct-19 Keppel Corporation Limited Real Estate Singapore Ltd Singapore 2,981
Dec-19 PT Bank Permata Tbk Flnar]mal Indonesia EEirE) el Ban_k P.Ub“c Thailand 2,657
Services Company Limited
Frasers Commercial Trust . Frasers Logistics and .
Dec-19 (FCOT) Real Estate Singapore Industrial Trust Singapore 1,250

TPG Capital LP;
Sep-19 Columbia Asia Sdn. Bhd Medical Malaysia Hong Leong Financial Malaysia 1,200
Group Berhad

Ophir-Rochor Commercial Pte Allianz Real Estate and

Jul-19 Ltd Real Estate Singapore GaWCapITalParers Singapore 1,150
Jul-19 FRansEn POSNE COMEERT  borramemmeen]  Thafeng  [Conue FEEN CSEERIET| gy 1,101
Limited Limited
Jul-19 Ascendas Hospitality Trust Real Estate Singapore Ascott Residence Trust Singapore 902
Joint Stock Commercial Bank Financial
Jul-19 for Investment and . Vietnam Hana Bank South Korea 876
. Services
Development of Vietnam
Oct-19 United Engineers Ltd Real Estate Singapore YanIorEi;?Pe%Group China 814
: Fajar Surya Wisesa Tbk, PT  Manufacturing . The Siam Cement Public .
Jul-19 (45% Stake) I Indonesia Company Limited Thailand 682

Note : ARIEIHTIE. TMBEEITE ThanachartfB{TDOEH. FEBDOFWDIIIL—FICL B 1T
LOR— v ILIBTI N —TOEMREREZEDOEN (21) ETHEAORMGL LTEDIAEAT
WBH, KZa2—ALEZ—TIFLHEATEOH > TWB . FTHEBAOEREHD SIEZBRAL TV S,

Source : Mergermarket and KPMG analysis
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Hong Leong Financial Group Berhad?h'. International Columbia US LLCX =H¥)
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RAIIBITEIMRAIE. 2019F THEDRRBICHR L F L, RAIGIFSISHEZIE[  Thailand
F—EXBAADREDTED. N ATVBITICE B AV R TOTILIZEBITOT T |an Thornhill
AT REIRES Q7EKERIL) IZMX T FREPTITILR - IXIXY FEID
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20195 THHICHITZ 7 VEVDODMRATIFZIFTEREZ LE Lo AN F7EF  the Philippines

Tl X bAONS T v IAURI AV DFERFT—FR%. X O/ Michael Arcatomy H. Guarin
Ta4wP c RRAEZI « K—=ILFT 1 >F X (MPHHI) H'. KB T7 7> Rrpa—-)
N—=27 + 755X -ON—Y (KKR) IC&36.25% (1fEXKEI) DREEZITA
NELF Z0VEVORITHETIE. FADOTAZVIRBITH/ VNV IKRFE &
FalTFaNYIA—RL—YavOHEEEERFRATHEZIIRAE—T 71+ VR
DERDE0%NEERF LI ZIRHE LT, ANESLUVZEICEITIZEMARDER S ‘
BAPBEVTVET, MIAEMOB S . ERE - RITHPAIOH B 5T, HEBHTHIE. =
TEE - - IRILF—FPATHESNET, T UEVOREIZ. BHRROMEER L

ERB LT, Y—EAWNRMIBEOIEA L BEY —E @ LDOWNH Z#E5EMICBiE
LTWET, CNEOBIEZEMRT ADICIE. FIERIRELAZIETEDIC. X+
STOVINAV—CIRIETIHNENHD £,

© 2020 KPMG FAS Co., Ltd., a company established under the Japan Company Law and a member firm of the KPMG network of independent member firms affiliated with KPMG International
Cooperative (“KPMG International”), a Swiss entity. All rights reserved.



ASEANZEODKPMGT 1 —=IL7 ENALH ) =) =4 =|C&BRIAT

2019FE D1 Y RO TIZHEITZMAIG. FHEAFFATH o DI L. THEIE Indonesia
SRRENCEERICHR L £ Lic. THEATIK. N OVETH27ERRILTERLZY  David East
IWRARIT. AT LEXY EHTEXRRILTEN L 8K X —75 —PT Fajar Surya
Wisesa Tk WS2DDEGHIEIEINE T, 1V RO TOECHAEZRERLRER
DOEDIFRERKBICHD EEZ BN, BHEIERN M FLREZ AW TEELZADR
MU ZERIANL, BHNEERE (FDI) OKEZBRICEDINELRHD T,
BEI) RO EADTRERYE. REHERET 2 HEE EELTHN. —BOARA
BERICLZTEBADBEZTLHBOFITTVET, BEREREL%ULEICF|I S LT,
PAREEOE#ERT 3-HICIZBAD S OFBFRENFTIRTT, BFIE. NER
FIDIBF. FHEEDRIE. FEAFRBHOSIETTIFEEDH. TOMDEZL DRHFTHE
ZEATB7-8HIC. 1,2006 DEIEL 800LA EDEREZ SHENICHIET % L LW—1EE
EERFLTVET,

201957812 R+ F LRERREIT(BIDVIFRD15% % /N FIRITHNMEXRK KL TE  Vietnam
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SYIRTZARI) ==y FHRETNBZ . (3) HPEIFERICRD-OTE
KEBERERMZWD T TFHEBHRAOIIR th2 2. EWS3DDFELR ML Y
RHOEFEIN, . DR, TEEV D BICBVWTSEMIAZTENT XS T

L &5,

2. ASEAN®Start Up=EiE £ BRI

2019108 ICA YRR P THRELIEEZRS a IRKERIEICEWVWT. BEOA
EWHDFELe AVFAVBREY—EXOHEPLEGojekDFT 1L« XAHUL
CEODHBXIL REFMET T, Gojekld. Y HR—ILDGrabE BERA > S VER
HY—EXKRFTYT, ZHE - OHBEOREOAHEST. LA YHSDTUN
=% % —rF7vy FORITRERY., ZBIHKET—EXZzRFELDDIZ
I—VICERLEFECEORINFITT. TO My THED) —4— LTAETS
HI=OHESDA YRR THERTHDZRE L THEDH. XKEHEIKFESERLANET,

ASEANICEWTHEDStart UpBEDBET L=

e TETVDRITDBERIEZRTHDI L. F570~Q@WRTED. GDPOEE
KEFZSIZHEIF<. TORBE LTHHEBHE > TEITTVET, Ll RS
NTVWAVHESFEDVWERTCIARINTVLWET, FIXIZRILEREr VTS
TT, HE@ANERINTLAVWSDZIC, BRIEEISEHLTED., FAaits
AR bLB>TVWET, ELTEOREMZE > TRNOD ZHEICLDZ T T
VEEY—ERXTY, JT77@IRETAORREEZRLTVWETH. 1V RRIT.
NhFL. Z0VEYTIEBTOEZEFEOADE G ELEBEVOHLIRRTT, BT
OFEDRIFIIEILISY FA—REFOZCH, O—VBEEL B TEFEHA,
LHLEDS, TOLSBATHAT— L7 x> TVWBDOHWRED T TV
DORET. AVRIR—IATONOSEZRETZIT—EIDHRALTVET, 0D
E3IC. BNMIBDDDHBIALRDZ—ARI A VLT ZADHT-RY—EX®
FrEME (LU TFStart Up) DXL EHHELTWEDON, SOT7ETFVEHEZET,

© 2020 KPMG FAS Co., Ltd., a company established under the Japan Company Law and a member firm of the KPMG network of independent member firms affiliated with KPMG International
Cooperative (“KPMG International”), a Swiss entity. All rights reserved.



J3570 : REGDPHERE (%)

—e— Thailand —#&— Indonesia

—=e— Philippines —e&— Malaysia

—a— Vietnam

Jg37

@ : BHHI—AZH7=DGDP (USD. 20165)

B IELH W E2E

8.0 - 30000 -
20,500
i 16,486 O>ay)
(Z35)\1)
13,427
7,349 =)
(R=Fz>)
10000 - 5,805 ,979
09 1) 2941 (54)
| 7 Il(.i':f_j) e
0.0 T T T ] 0 -
20144 20154 20164 20174 20184 Indonesia Vietnam Philippines Thailand

Source : Euromonitor. JETRO. EL3EE DT —2ZH SKPMGHERL

J3703 : EEFHEBEDRE (%)

FRFEE O E 2 | F B T HF1§ H'$5,00048 — $35, 00045 D T

J357

@ : RITOEREE (%)

—e— Thailand —#&— Indonesia
—=e— Philippines —&— Malaysia

—a— Vietnam

Indonesia Malaysia —— Philippines
0,
Thailand Vietnam 100% 1
0,
100 1 92.8 96.6 ) = 85%
_/// 2.9 80% 1 82%
- ——
80 4 1 823 0/
76.4 60% -
60 - /0.2 70.6 49%
53.8
40 A S 34%
39.5 17—7“” "31%
20 A 20% ¢
0 T T — T 0%
S DO NN D> OO DD O N A D X B ° ! !
&Y L& L X AV & L O QY A Y &Y v q1° GV Q12 Q8 Q¥
S S S S S S S SR S S S S S Sl S Sl S 20114F 20144 20174F

Source : Euromonitor. JETRO. EL3EE DT —2ZH SKPMGHER

Start UpZZ 2 3IRERL L TORR

Start Upr WX IE. BEHLHEICED X TIE. BICEEBROICNEINZHDT
Jo Gojek * GrablFr OBBICBENIE. R NFTFIVvINAIVY—HE5DHEEES
ITANBZZEDBTEFEFITN 7—U—XT7=JICEVWTIEIRYFr—FvEZI
(LLFVC) DSDZENIUBEEERET. T L TER. MESKTOVCHZEDOTL
FTUREBIUALLETVWET, RETREAI YRR T7OHERLTED. FNZEh
AFHBEOFILTRA UvR—, P¥ILLANRELRWVWBVCTY, JYvR—FTOD
Venturra CapitallZGrabiZ. F7=/\JL ~ /& T DgdpldGojeckiCHE T3 H L.
CNSAZ—VRENLBEIESIOCANSZELTETE L. URTIFH
CLTEVWEEDLNBVCIRETTH., 2= J1—VICHEL=Grab¥®GojekADHE
. SEROIPODV EFCWFHIEARGHEZzEAHTHOOLBbNE T, £l &
BOUA—>HTB BN 5. Start UpDEERELILAL2BEICIZ. BHD
BESEELOIUFO—2RBELTVWK ZCHABECHRD £9, Start Uplc L TH
niE. ESDEBIOARST . MEANETIBEER—IPHISAFI—2%F
BATE, EICWin-WinZBEREEX£E7,

. HRAZ OB DN Start UpBEZRBL TVWBRHDHD £T, FRD TR
N—XTONOEEFBEICIF. PFILIZADBBALTVE T, Start UplZiEiER
ICHELDD. BOFREEEZUBEIFTLESHIDHSORRBEICIEAEWV
TET7UBRDAAFTFIALEEZZTLL S,

© 2020 KPMG FAS Co., Ltd., a company established under the Japan Company Law and a member firm of the KPMG network of independent member firms affiliated with KPMG International
Cooperative (“KPMG International”), a Swiss entity. All rights reserved.



SinarMas Digital Ventures

SHEE

© SFARRIN—FTFEHORYFv—F v 2L THO.

BREESRRIHFHE L REZ

o F7fYahoo JapanB&TFDYJF v ERILE. BETY
FICA YRR TICTA—ARLT TEVFO—Z7

Ry #ZiI5EIFTW3,

o WEBR—bTAUAIFAY—RXFR YV )a—a3 > RED

IMC 204105

ERSE

/= =

1720

B R=FT7FVFDBE (2019578 KB 5 T201t)

—_—

VIINDIRY
FY—RTIT.
YJF v EXIL.
EXFrvEZILD
HE&E

|

YIFvEZILD
&

|

YIF v EZIL.
TAREZAILD
H&E

SHOPBACK
BAahEOEEE
DY A FEBHET
T3ECTS v b
@ 74— LERE,

Ruangguru.com
REHMFZE%
DAY
Y—EXEEE,
ad

sociolla
ZHERITOERS
mOF > ZA VR
FEITS.

@

|

SORABEL

TINLILERSE
AR —REEE,

Orami
BALAYRRY
7 TR BRER
mZzFkSEAT—
2zEE,

FEMALE DAILY
ZHERITOERREH
mOLEa1—hEE
BTI5375v b
T x+—L

7
7

>

SFIRR
IJN—-7
DEIE

V4 Py VIV RETEIEREEEH,
HARKLOBERHT T -
R—N\—7ZtaD. REE - EFh- 7JU - LK
- BERCESBERLEREZRTICET %,

NIVT TR -

VYWa—-ar%k

—_—

YIFvEZILD
H&

|

25+ HD *° SBI
YRZABMX2H
HHE

|

VIENIIRY
Fv—XTIT.
YIF v EXILD
HE&E

KOIN WORKS
EORR - HE -2
RICEET 3 0—>
ERMETIMES
@ Sy hTx—L

OMISE
HIFTOI—-—KT
WebIZ A — RRF
ZHEATE S,

@ BAICHER.

MOKA

I3 RRN=2D
POST 7 X Hh—
RU—&—ZR%,

—ee/

—_—

NTTRIER Y
Fry—X. Ho
N—I—-Tx>h
FrERILBED
HE

|

LINEX > F v —
2. YIFvEZIL
&

|

i EEES)
H&

@

@

|

aCommerce
INFEHEHEICECEA
DI=HDY ) 21—
DEPZ 218

IDN MEDIA
FoSA>AVTY
VIR A > 51 >
REZFHT B,

eko
TEzMERILT S
TERENTILS
Sy hTHx—L,

© 2020 KPMG FAS Co., Ltd., a company established under the Japan Company Law and a member firm of the KPMG network of independent member firms affiliated with KPMG International
Cooperative (“KPMG International”), a Swiss entity. All rights reserved.



Venturra Capital
n SHEE

o YyiR—JI—TFH)IFy R - N—rF— LTHEYT
BRYFv—FvEHRI,

e EOATY—R. TZ4VTYI NIRRT T BELLEDDE
T, JO-NIBEEBRZERT SRy BZEIIHTL.
T—)—ZAT7—JHREZTS, REDKETIF211t,

U ‘y,-ﬁ_
Igh—-7
DEE

D7TF4773I)—HRETZIEELEFT. AL
2T T FEE. T, SRABECELS FHITS
EEFTIE. NLRT TEEOENBRREZRERAIC
175f. E-Money. T—2t> 2 —REFHLVLE
E¥DBAOKREHITS

o AZA—VICHELEET7 721t TGrabTaxil 1318&E

FD14to

B R=FT7FVFDOBE (2019578%BET2111)

Fyv—IXTIT.

Yy bTr—L%

LINERX>YF v —X

e, Ruangguru.com e SHOPBACK
REZME P4 % ) BRAGEDOERE
oRSAYSAY | VT l~/;<\>7/<> oY ~EHET
H—EREEE, Fv—IXTIT. TBECT S v b+

Lg*”‘f’)”b% VIF v PRI, @7 5—LERE,

- ERXFvEZILD
HE

| — |

e, CARRO e ipFiCE
SYHAR—ILTH Rm7PT7EET.

VIRNYIRY | BEERET ST EJ % — X Dffifg

B —Ro%E

GMO/\\/;'\"_ '.%1#\:0 = .EEE{':‘;O

K=k —ZH bitiH

H&E

) — ) —

D —— L D —— Grab
ZERITOERSR [GEAVE-Z 3
BOA>SA VR ¥ 7€ 57 i 5 100 1=
rapifepe VI ERNYUG. N N =

weresn, | mens” T |20 0gas [Eiicieas

W VA VINES e

- HAarbHE
) — ) —

VVa—-aYxk

LUNO MEDIGO Prenetics
FEEMIFTEY BE-EH-RKR DNANAZTI/
RO VRBREDOE HBEZHERICKEY OP—B03%
SEEDTSv bt [FFBIANILTTT EBEBOBEYAEY

PERIN R Sy bhTA—Lo BEZHR—b,
— ZILINGO fave
BABBEBDED Ty bRR - HE
‘ FLrEVWFO7T BRCZOFHY—
TUEIILAL—| UHr—2arr EXERi
2 BEENOS. 7% H@Webtr 1 kZiEH,
TOHHE
 —
————————  EKRUT kaodim
EMEORVERE IL—YT7TERE
DAY RNYT 1 H—EXOBRE- L
>0 7Sy~ B-ERBOTSY
EX—FHHE 71— L%EiRft, T—a VR,
—

© 2020 KPMG FAS Co., Ltd., a company established under the Japan Company Law and a member firm of the KPMG network of independent member firms affiliated with KPMG International
Cooperative (“KPMG International”), a Swiss entity. All rights reserved.



Global Digital Prima Ventures

n A=

o Jw)LLBCAEERETEINILLE/  T7IY—TON
VFv—FvEH)L,

e INEFO/OS—PRICEVWTT—U—XTF—CKER
TWAR—=—FT7FVFREATT7HR-OIN—RAFR VYU a—
> aYREFIDICA04EISET B,

o AZO—VICHELZEEE7 7)) 2%t TGojekl IIRELXD
1t iEDAZa—-VICER LAY S o5 — LSt

lGarenal D' 5 IZEXitiE Ao

vl
IN—7
DELE

B R—=FT7 VA DOBE (20195785 S T404)
AF1T% av—RX%

KINCIR BOLALOB Blibli.com
HLWEBMEBIFIZ. RR—YZa— AYRXITT
LY RP@EEK  XERE, WET7 VK
[l 3 e - Y Zv YL 3 BIMEIVY— X,
> & BfE, TaZTDE

£
IDN MEDIA kumparan GO JEK
>S54y Za—RrY-— BE7 st
TIUVER® A SVIXATATE oz #£ % 5T 1% %8 100
VSAVEEE MHIAEDERET = BERrRILDIZ
FHNT 3. Sy T x—Lo d—VitHE.

Bertagar.id ;

F—R LTH

BRlgeRIa> T
LINERXYFv— | YYEIRE - H . .
2 vixres | FTEsxra S Seon)
ILHHE TR=8)o D— 2 b

—

Garena

a1z-a—-VicEE L. &%
lSea  ICEE L.2017&F 108 IC
Za—3I—VEESEEIFRIC B,
>S4V —L, EIN—R.EF
ALy b REEER.

?

TREIVBLUVIRI LY (FRERH
KHCEOZ#HH3 77> F) HHE

Ya—>ark

Merah putih inc.

K&
FRPEDZIERE
D2l 7 ON
DIREEITS,

halodoc

BE. EA. EF
DANIWRTT T
ZYhTx—Lo

NSVIA
R - VT
FO T TR
NATITIH
Ltexallra
=M,

Bank Central Asia, Djarum7zidZ & 3 7IC L7
THEER, RE-FHE-BE1VT77- 5>
T—ay - (kF - AREMBRECSANGTEE
B,
T7I)—=AXAIN—=TH2ON—F&IT1TI -
NILE/RBIE. 2018FE DAY KRR T T #—
TXZVF T TEIUL WEEREIBERIL)

JrvbhFv
)L, Gunosy.

1F 17y R

Ffal—>3>
77,

1
| SAC Infokost.id i
L ISV RHEIC FEE - TN— !
13 | BOVWTNY =7 bk FRENT
= Ty I - 2 EEORAHE
—}. 2R BEY A ko !
i :
! 1
! 1
! 1
! 1
! 1
: 1
: media asia DailySocial id :
U FUSLATFs iz a— R
I TEYR-—FT  R—ZILYT b,
| BE—YF—Y  ZE—rTYTD |
| Ua-vave ARV RERE
i :
! 1
! 1
! 1
! 1
! 1
! 1
i KURIO !
i BABrEYY |
| —T—| ZES5=2-2 !
i :
! 1
! 1
! 1
! 1
! 1
! 1
! 1
i |

HE

© 2020 KPMG FAS Co., Ltd., a company established under the Japan Company Law and a member firm of the KPMG network of independent member firms affiliated with KPMG International

Cooperative (“KPMG International”), a Swiss entity. All rights reserved.



BRI BER

KPMG FAS 1 > Z X U= )L—FDHEN
https://home.kpmg/ip/ja’lhome/about/fas/industry.html

KPMG FAS News Letter “Driver”
https://home.kpmg/jp/ja’lhome/insights/2019/06/fas-driver-04.html

AZa—-ALE2—=ICBT3EME%
% &1t KPMG FAS

RREHER N—bhF—

I %
‘ hikaru.okada@jp.kpmg.com
CCICRBINTLRBERIIH ETRNARELDOTH D HEDEAPEBHIBEINTLDIRK
RICHIETBHDTIRBD FCA. FhcHid. BRRERE Z1 LU —ICRETEL58HDTH
_“‘f L4 — DEITH BREZITHOSNIRRRUENLBEICEVWTOERS MREDRD TIEH D £ A
T ASHDITEERMSNZHEIF. CCICHIBEROAZRIEET. TOT v 3FILHNRE
EE ﬁz DRAERBICAE L L TREI ZBENART RN R Z2H L ICTHICIET L,
herYUkInlShljlma @kapmgcom © 2020 KPMG FAS Co., Ltd., a company established under the Japan Company Law and a

member firm of the KPMG network of independent member firms affiliated with KPMG
International Cooperative (“KPMG International”) , a Swiss entity. All rights reserved.
20-5008

home.kpmg/jp The KPMG name and logo are registered trademarks or trademarks of KPMG International.


https://home.kpmg/jp/ja/home/about/fas/industry.html
https://home.kpmg/jp/ja/home/insights/2019/06/fas-driver-04.html

	スライド番号 1
	スライド番号 2
	スライド番号 3
	スライド番号 4
	スライド番号 5
	スライド番号 6
	スライド番号 7
	スライド番号 8
	スライド番号 9
	スライド番号 10

