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1 HE: Craftbeer.com, Saltwater Brewery creates edible six-pack rings (May 13, 2016).

2 H#: Coca-Cola UK website, Great Britain and Coca-Cola European Partners are moving closer
to a world without waste (June 17, 2019).

3 el Edie, TerraCycle: The global refill revolution is here to stay (October 23, 2019).
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4 HHH T IWSR, The unsung growth of international wine.

5 8 Source: Food Dive, Constellation sells wine brands to E. & J. Gallo for $1.7B, Jessi
Devenyns (April 4, 2019).

6 8 Brewbound, Anheuser-Busch to acquire fast-growing Cutwater Spirits, Chris Furnari
(February 20, 2019).
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https://www.theiwsr.com/news-and-comment-the-unsung-growth-of-international-wines/https:/www.theiwsr.com/news-and-comment-the-unsung-growth-of-international-wines/
https://www.theiwsr.com/news-and-comment-the-unsung-growth-of-international-wines/https:/www.theiwsr.com/news-and-comment-the-unsung-growth-of-international-wines/
https://www.fooddive.com/news/constellation-in-advanced-talks-to-sell-wine-brands/550646/
https://www.brewbound.com/news/anheuser-busch-to-acquire-fast-growing-cutwater-spirits
https://www.fooddive.com/news/constellation-in-advanced-talks-to-sell-wine-brands/550646/
https://www.brewbound.com/news/anheuser-busch-to-acquire-fast-growing-cutwater-spirits
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BB D FHPEIRICRIIDLDICADBICDON. BEXMRIC
BId 2 RDEBRENETEIERICH>TCIE T, HUFIFIC.
JEARTEHRELTVWACBDERICOVWTHTIFEDF Y, CBD%E
okl B EREAIF. BREMRZHZISToTL
FIH. INTHRENICEFITSNTVBDITTIEHD FE Ao
LA L. MHEBEMZRBER. ABRA—ND—IFOEPRXT
RO DICERICR>TULE Y, Constellation Brands. Diageo.
AB InBev. Molson Coors Brewingh'. COREFICIREL TS
DHETIZENTI, Constellationld. Canopy GrowthiZ401&
RILOHE % LTHED. 3 TIC2EEHE TIREBOTMEBE HL
TWEY, Heinekenld. JREDCBDADE—ILDFEHEZEDT
WC. AUTHIILZTMTIES TICTHC (FhZEROAY FE
/=)L KREOERRD S I NI ADDI/N—21) >0
DU —R2—=RFELTVWET, CBDEIEADIREIF. B TD
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7 B CNBC website, Corona beer maker Constellation ups bet on cannabis with $4 billion
investment in Canopy Growth, Michael Sheetz (August 15, 2018).

8 i MarketWatch, US$ 1 Bnin 2019 | Collagen peptides market will be hit CAGR of 7.7% by
2026 (April 23, 2019).

9 HE : Beverage Daily, Five beverage trends to watch in Asia Pacific, Rachel Arthur (July 9, 2019).

10 {8 Modor Intelligence, European probiotics market- growth, trends, and forecast (2019-2024).

11 HE8 1 PR newswire, Celsius to acquire Nordic Wellness Company Func Foods Group Oyj
(September 11, 2019).
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https://www.marketwatch.com/press-release/us-1-bn-in-2019-collagen-peptides-market-will-be-hit-cagr-of-77-by-2026-2019-04-23
https://www.beveragedaily.com/Article/2019/07/09/Five-beverage-trends-for-2019-in-Asia-Pacific
https://www.mordorintelligence.com/industry-reports/europe-probiotics-market-industry
https://www.prnewswire.com/news-releases/celsius-to-acquire-nordic-wellness-company-func-food-group-oyj-300916469.html
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12 88 1 CNBC website, Amazon launches its own premium gin brand in the UK, Lucy Handley (October 22, 2019).
13 H#2 : Voiceboi.ai, Starbucks launches voice ordering on Alibaba Tmall Genie smart speaker in China, Eric Hal Schwartz (September 20, 2019).

14 Hi#2 1 Beer Hawk Fresh
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15 {8 : The Guardian, Plant-based milk the choice for almost 25% of Britons now, Zoe Wood (July
19, 2019).

16 Hi8 : Food Navigator-USA, No added sugar: HP Hood gears up for national launch of ‘naturally
sweet’ Planet Oat oatmilk, Elaine Watson (December 8, 2019).

17 {8 : Bloomberg, Shhhh, big dairy is in bed with almond milk, Lydia Mulvany, Deena Shanker,
Leslie Patton (May 6, 2019).
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