KPMG 5T EETHEN

2020FEDIPOENMICDWLT

a) R

2020 DFHE ISR, BIELE74HEDI3 L 72D 2007FELIROFHR Gk
EHRDF LT, —ATHEIOF VAL ADREIEAIC & 32— D5
KEIZK D3R X TIC LR SNt D 5 B181h HIFHEZ NFRT BICED
FLT ZO%. THEAOESEGICL I RENEB LY TV F URRICKL BEEE
BIDEHEEAGD SNYH TP NASDAQH'E EREEL 45 4h. BREFHEIMESH30
ERDDKEZEELF LT, ChEZITTHFERZ AR L TVRHED 5510
HHABARINEGZRELE L Foo REFOXE— 7y TOBETHER
BICOWTIE. JOFBICEV\WTHTIZILES YR T+—X—> 3> DX) B
Y3 EZHROS | SRS ZEOESHEIRRINTVET,

F7z. 20208281ZJPX (BAES [FRYIL—7) (SEREGEESERG [FROFmisX 2 O
BEBATRTSa—I)LERRL. T0%. TAC12BICHHBOFIESEICEIT 72
EEEERRLUF LI, 2022548 & DFTBAO—BFRITNFEINTLETAN
FR EIZHREERICDOWVWTIE. 20201 A &L DFITIEZICHIT S LIGEETOEED
BRAINTED. ATvT7y TORE B> TSI —XOHHRIA T +E
BRI v Ry IO LEEEORERCHRSNE LT

20205 DIPOY—7 v MISIT3MERL L TSI TEDIRDEIFONE T,

i) JO-NILFT770>0 (ENTORESE -55H) OB
2020FICHEVWTEANTOESE - St = EKE L 72IPOIX 161 FER TET £ L7
2017 2R ICHATRAS ZHIE L TUREE. BREREERLATos/O—-NIL A
Z7) T ZFMIEBMLTUWET, BPEOFHMEY XLy R (BIZFH
) OSHEFEODIO—NILEHEATED . BAEBIRERDOEARIPOLR
EANOFHMEDE F O HEFINE T,

i) BEEEAADZKI
AFGEN(HT I, EYFIEER. F—< Y. PWCH 57:) h'$66.7% (624t
93th) # o F L7H. EBHERPICETEIAZZEE LI-EANEML-C
CREEZIF BEAFEOEETEADEE S T 7H%I33.3% (3141, 793%t) &
BOD2000FELETRALAD EF L, /. IPOICES LIEEEALESH
17EANE B D BRI EH £ LT,

i) EZZAT T a—IILRIBLOESE (BREAERN S LBAFEFTORRK)
20165FELAME. EHBEICS T EBEHEZOERCZIORZEDL) S BERIHAERD
5 EBHFTOHBA R L. 2020FE 093t REIF3I52HE B D, H#A
X EFEOLERIZSEDI29.0% (2741 793%1) ICHED F LT

TIHROFR EIZRTHTIF. W7D — X REERIFHE L F L eh
2022F AR RDOTHIEBREREZ. SRII LETHZEET 2314NMEMT 3
CENFRTNET,

© 2021 KPMG AZSA LLC, a limited liability audit corporation incorporated under the Japanese Certified Public Accountants Law and a member firm of the KPMG global 1
organization of independent member firms affiliated with KPMG International Limited, a private English company limited by guarantee. All rights reserved.




RIASFH D THIZHHR LB S (B4 : 41)

2018 | 2019 | AL B
IPOtt# 83 90 90 86 93 +7
WEAE—EB 8 1 7 1 6 +5
BREE—ER 5 8 5 1 9 -2
IH—X 54 49 63 64 63 -1
TSy XAV 14 19 14 6 14 +8
LY hLyIR — — — 1 1 +0
fEsEAE — — — 1 — -1
QR—FR — — — 1 — -1
TUEY YR — 2 1 1 — -1
SEE—EB 2 1 — — — —

R LSRR OERBR TR, G 19EXBOHFRLEDHD £ LT, B - BEEIERS LR
D EABIFICITEEY —EXZ2EBRAT S EENBULSF LT

R LSSt EERIAER
53R - BIEH 36 38.7% Bl 1 1.1%
H—ERE 26 28.0% HZR - TREH 1 1.1%
15 4 4.3% Ezgi] 1 1.1%
INTEEE 4 4.3% BX K2 1 1.1%
EERE 3 3.2% F DB 1 1.1%
EEA 3 3.2% PEEZ 1 1.1%
T 3 3.2% BE - EREEE 1 1.1%
Et 2 2.2% FEZS. FAMITHIENS | 1 1.1%
EHFEE 2 2.2% REEE 1 1.1%
IKEE - BME 1 1.1%
FREBESHORERRTIZ 12BRENBARABEOHEEH TLERADEZ D £ LT
FEEMBERRICE VT, SR EITIREAANEET 308t ERL A5 E L,
iR LB St oREARRAER (B : #1)
2016 2 8 31 1 — 6 4 3 11 2 2 13 83
2017 4 8 30 — 3 6 3 3 10 2 3 18 90
2018 1 4 30 1 1 1 4 4 13 5 1 15 90
2019 3 4 25 2 5 4 5 3 14 3 1 17 86
2020 — 5 28 1 2 5 5 4 8 — 4 31 93

FR LSSt oBERHEIRD S FIBH EFTORKICOWTIE. 2020FDHREILF352H KD,
B X EIRIEHI3BIE D F Lz 2016F PR, EERROEBIEA L DREEZZIT. LiF
25T a—)LORBAIHIEEZELTUVET,

R LISt OEFBERL S5 EBAEFTOAKICOVT

| 2014 | 20158 | 2016 | 2017% | 2019 |
FhR{E 288H 312H 349H 349H 352H 351H 352H
B X L5 154t 241t 214t 264t 324t 214t 274
HAB X b 19.5% 26.1% 25.3% 28.9% 35.6% 24.4% 29.0%
© 2021 KPMG AZSA LLC, a limited liability audit corporation incorporated under the Japanese Certified Public Accountants Law and a member firm of the KPMG global 2

organization of independent member firms affiliated with KPMG International Limited, a private English company limited by guarantee. All rights reserved.



2015FE5 B DEHEREICL D EBA TN -EBEEELRESTIC EBIIICBITLIEESHD
FR LG 2017FE LR E B R 2RENASNE LT

EESREARBEAMIC HIERNICBITLEHREESICOVWT (BB : 41)
2016%F 20174 20184 20194 20204

ERELZERRESH 5 18 18 20 16

SREE1ED 1 4 3 1 2

HEE2ER 1 3 3 5 2

IH—X 2 8 9 12 10

Y REY Y 1 2 3 2 2

Z 0 — 1 — — —

2020FEICHREB LSO T —TE ZOEHE LTI, UTOEHLEIFSNE T,

O BFHEARMPY —EICLODHRBEDEEICHIET B LW EFINIBE
CEHUZ (M)
(Tg15 % L\CRISPRE: AT (CRISPR-GNDMiAlT) 1 % AW C B FABEEDOMITRH)
TR FE (M)
(BEERZLAMELLAORT RN -0 - {211)
HAN—tEFaUTFTcIFTF (M)
(AT EER LA N—tEF 2 T4 —E XD - 1211)

@ BEIHLEEDEVEZZITIECEHEY —EXEZEBRAT 31X
LR (M)
(U579 REICX (BEEMAER) 75w b7 +—L TKARTES OiEfH)
)= (M)
(DVIAZ—EIVNT—AVEFTEBINYRXALRI—=7y FL AR [Creemas @

-WDoH (M)

(ECHEZIR)
@ BEDTIFINESVRTr—X—3a> (DX) #IETSEEY—EXDE

-Sun Asterisk (M)

(BEDTIESAE—2a aHlEETEITIZIN - DIIAT1 TREADAEE)

YU (M)

(RRART7FVORE - BB - 92/ —I—RFRTRETZ 7TV IS v b T +— LA
MYapplii DEE)

CHBEY T L (M)

EHRMY ) 2—> 3 > O - RE - Y R— b ETO—BLYUa—>a>H—E
2 D1RE)

BERZEOEHICEVTEREY —EXZRETIE

REYZAR—=INT 1 VTR (F1)

RE=Y v E—REZEDEET —EXFEELVRE - FPERRZFOEES)

ELBEEICTIR (M)

(FRARSFAZHOL LIERESFHREDEE)

“HhSE/—k (M)

© 2021 KPMG AZSA LLC, a limited liability audit corporation incorporated under the Japanese Certified Public Accountants Law and a member firm of the KPMG global
organization of independent member firms affiliated with KPMG International Limited, a private English company limited by guarantee. All rights reserved.




(FRERERIREAITOT7 TUREE SUREAD TOE—> a VHBEE)

® BEI7YRHFICLIEXTEH
O—5YR (E1) (%2039 - N Tqwvd « X—bF—X [94.9%])

BEFHES. BFHERSLIUVZOV T MY 7 ORISR R S UICEEA)

FEFVT (R (¥R1UFvERILTIL—T [51.0%])
(FWF. TUYF, RELOLZFOEERTS L UTOZOMIRRORIERE)
NUAEF2T (R2) (X740 - 207 )X—bF+—X [100.0%))
(Fy b=t Fa) T EBREHBER AT LICKLZER. BHR. Y R—M—
E X DIREE)
X HIBEREER O TR 4 B EBEGE L S ICBEMRZR VW AEHIALEER GERIEDFEEE)
EEHBLTVET,

(GF) RUIHRIE1ER. R2IFHEL2EB. MIITH—X BERNBIR EBEFICHIT RO BBEEEHRRLT
EHLTVEY,
oo TORERMITHIZDTOKYO PRO Marketic DWTIFEEHDOTMRAL LTWVET,

© 2021 KPMG AZSA LLC, a limited liability audit corporation incorporated under the Japanese Certified Public Accountants Law and a member firm of the KPMG global
organization of independent member firms affiliated with KPMG International Limited, a private English company limited by guarantee. All rights reserved.



b) FiR LB DI

(1) ®ES

~ 17 1 184t
1012M (14) (1) (15%1)
~ 15 1 164t
2018 (18) (1) (19%1)
~ 1 8 2 1 124t
301EM (12) (1241)
~ 5 4 9tt
4012M (5) (1) (1) (731)
~ 5 2 74t
5012 (3) (2) (5%t)
~ 1 9 2 124t
1001EM (2) (5) (3) (1041)
~ 2 3 5%t
15012M (2) (4) (6%t)
~ 1 1 2 44t
2001EM (3) (3%1)
~ 2 3 1 64t
30012 (2) (2) (1) (5%1)
30018 3 1 4t
ME (1) (2) (1) (411)
ast 6 9 63 14 1 93%t
] (1) (1) (64) (6) (4) (864t)
=/ME 17,213 2,513 0 713 0
ElilE! (5,791) (200) (3,104) (469) (200)
=AE 63,247 36,682 21,206 19,975 63,247
EVale! (108,715) (31,210) (9,441) (27,832) (117,579)
FRoRE* 31,314 16,219 1,952 3,655 2,215 3,189
BAH (117,5679) (15,759) (2,174) (5,103) (2,630) (2,866)
< () MIF2019FEDHKME. EFRERER (EEL LOBEIZEIE),
KARMEY [EETIS EBEERO L TERIBMAEEORIE. BHH 315613240 TH,
FZEE S>%29)
[_EfiI5%L] (B : BAM)
12/16 O—>vk Z DfthEG BEE—EB 63,247
9/17 EEFVIF IKE - B BEE—EB 50,759
3/24 DIN=FR=ITa VTR it BREAE—ER 36,682
3/9 TA—SLIVISZT7UVY il & BEE—EB 34,591
3/2 =T RE=INT 12T R Y—ERE BEE—EB 28,036
[Ffiz5%t] (841 - 5AM)
+iZH Eyaea *7& iz Pl =
12/28 )TN T 7= EZEm IH—X 0
6/24 T4—Fv B8R - BEHE IH—X 282
12/25 2 S EZEm IH—X 301
8/20 Za—ZIWKRT vk B8R - BEHE IH—X 311
12/15 RBAAY B3R - BEXE IH—X 396
© 2021 KPMG AZSA LLC, a limited liability audit corporation incorporated under the Japanese Certified Public Accountants Law and a member firm of the KPMG global 5

organization of independent member firms affiliated with KPMG International Limited, a private English company limited by guarantee. All rights reserved.



(2) EEFE

A= —2X | Yvz¥vy |
13 13%
RF (16) (16%1)
~ 5 54t
5F7AHM (3) (2) (54t)
~ 8 8t
1E&M (4) (4%1)
~ 14 4 1 194t
218 (12) (1) (1) (1441)
~ 9 6 15%t
3fEM (1) (2) (13%1)
~ 7 4 M4t
5&M (1) (9) (2) (12%41)
~ 5 3 8t
10fEH (6) (3) (1) (1) (11%1)
~ 1 4 3 8%t
201EM (2) (4) (6%1)
~ 1 1 21t
301EM (2) (2) (4%1)
301EM 4 4%t
Mk (1) (1%1)
szt 6 9 63 14 93%t
(1) (1) (64) (6) (4) (86%1)
=/ME 1,360 552 A 2,057 13 A2,057
EVils! (312) (A3,077) (199) (14) (A3,077)
=RAfE 6,646 1,645 2,829 476 6,646
BAH (2,837) (2,996) (875) (972) (15,330)
FhoR{E* 4,985 940 142 226 161 206
BAH (15,330) (800) (161) (317) (70) (224)

- () RIF2019F0HKME. EFREIER (EE% LOBSI3EE) . BFRSFTEE (FRS°E®E) ICLDBMBERZMAERL TV 28RS
RIS X THE AT IR R Z SCHo
KRB [FRTHIFLIBERBO L TERIBUCRORIE. B8 H 35 IF24LDFH,

(BENRS>F>Y)
(EfI5%t] (81 : 5AM)
+i5H 24 e it BERE
9/17 ESESEINY RIS IKEE - B BREE—ER 6,646
3/9 TH—SLIVSZTIY T—ER#E BEE—EB 6,342
3/2 A—TRE=INT1 TR H—EXE BEE—EB 5,243
12/16 | A—3 >k Z Ot S BEE—EB 4,726
12/16 Fast Fitness Japan H—EXE IH—X 2,829
[ iz54t] (BN 5AM)
+i5H 2t4 EF ] it BERE
12/22 YT RFE SE%5 - FmITHIENG |5 IH—X A 2,057
12/22 | ¥V B4R - WIS IH—X A799
12/17 JLAR 1B - BEE IH—X A679
12/23 | ENECHANGE B4R - BIE IH—X A 305
12/28 | VUV TIWNT7—< EXEm IH—X A 302

© 2021 KPMG AZSA LLC, a limited liability audit corporation incorporated under the Japanese Certified Public Accountants Law and a member firm of the KPMG global
organization of independent member firms affiliated with KPMG International Limited, a private English company limited by guarantee. All rights reserved.

2}



(3) &E&MEE (15)

IH—Z | YvRHvY
~ 17 4 1 224t
3fEM (3) (9) (2) (1441)
~ 12 4 164t
5{&M (3) (17) (2) (2) (24%1)
~ 4 14 4 224t
101EM (1) (18) (3) (224t)
~ 1 3 1 1 161t
2018 (3) (11) (1441)
~ 5 1 61t
301EM (1) (1) (1) (3t1)
~ 1 1 21t
401EM (4) (411)
~ 1 2 Ko
501&M (1) (131)
~ 1 1%t
10018M (1) (2) (3%t)
2001&M (1) (1%1)
20018M
Mtk
ast 2 8 63 14 1 88+t
=" (1) (1) (64) (6) (4) (86%1)
2/)VE 1,811 533 30 108 30
EVal! (170) (70) (300) (113) (70)
EAME 3,135 4,077 7,500 2,464 7500
BAH (2,358) (10,870) (2,800) (474) (10,870)
rh R * 2,473 1,027 580 445 225 571
BAM (6,161) (456) (694) (641) (284) (639)
cRNEOH (HEHRANEST. NBEMEX ABHIMTER),
< () AIF2019FE DB,
KARMEY [FETIS EBEERO ETERIBAEEORIE. BHH 315513240 TH,
(B2IEHE (88) 5>*27)
@=iviera)| (B4 : BAM)
B =R
10/13 HEY X T L B3R - WIS JHF—X 7,500
9/25 I-ne % IH—X 4,952
6/24 OdJA440 R 1B - BEE IHF—X 4,693
3/24 UN—=FR—=IT1 TR Ez i BREF—EB 4,077
12/16 Fast Fitness Japan H—ExE IHF—X 3,600
(F5%t] (B BAM)
B =R
12/23 | ENECHANGE 1B - BIEE IH—X 30
3/16 ToU—R isiEnE S IH—X 45
2/7 CETFA— H—ERE IF—X 50
6/24 TJ4—Fv B8R - BEHE IHF—X 78
9/30 TUOTR B3R - BIEE IH—2X 83
© 2021 KPMG AZSA LLC, a limited liability audit corporation incorporated under the Japanese Certified Public Accountants Law and a member firm of the KPMG global 7

organization of independent member firms affiliated with KPMG International Limited, a private English company limited by guarantee. All rights reserved.




(4) ¥MEEHEHSEE

~ 1 1 2%t
2018 (1) (1#1)
~ 3 3%t
3012 (1) (2) (1) (4%t)
~ 1 3 4%t
5012M (3) (1) (2) (2) (8%1)
~ 5 10 5 204t
801EM (4) (10) (14%1)
~ 2 1 2 5%t
100f2M (6) (1) (741)
~ 2 23 2 274t
20012M (2) (23) (25%t)
~ 2 12 141t
30012M (2) (8) (10%1)
~ 6 1 74t
5001ZM (10) (1) (1141)
~ 4 5 1 104t
1,0001EM (1) (2) (3%1)
1,0001EH 1 14+
Bk (3) (3td)
2zt 6 9 63 14 1 93%t
=" (1) (1) (64) (6) (4) (86%t)
=/|M#E 26,201 5,610 1,677 3,110 1,288
BAH (3,250) (2,538) (2,912) (865) (865)
RAE 83,685 12,331 117,810 50,241 117,810
BHEH (26,390) (142,478) (46,860) (4,335) (142,478)
FR o * 54,445 7,890 14,990 7576 1,288 12,322
EPals (61,311) (6,453) (13,371) (3,929) (3,439) (11,890)
< () WIF2019FDHIE,
XPREC B TS EHEERO ETERIEMEEORIE. B8 H 2355 E21tDFi,
(VERFEREES ¥ )
[_EfI5%t] (B : 5AM)
HERHTFAEE
12/17 TLAR 53R - BEE IH—X 117,810
917 EEF VT IKE - BME BREE—ER 83,685
12/16 O—S> Rk FOMhE BREE—ER 80,774
12/22 JT)LRFE EZS - PSR ITIERS |2 =X 77569
8/20 —a—JIERyy bk 152k - BIEZHE ==X 70,298
[FHI54t] (B : BAM)
HHERHEFAEE
3/30 —wyty EERE YLy IR 1,288
316 | SUU—F HIFEE -2 1,677
4/6 WEBT7—ILT7>YRT« Bk FARERS IHF—X 2,120
3/13 Vg7 H—E X% IH—X 2,458
3/19 E3pE] BE - EEmEEESE IHF—X 2,967
© 2021 KPMG AZSA LLC, a limited liability audit corporation incorporated under the Japanese Certified Public Accountants Law and a member firm of the KPMG global 8

organization of independent member firms affiliated with KPMG International Limited, a private English company limited by guarantee. All rights reserved.




c) MR LBFOMERER (MASMELL) ORFRICOVWT

HE 864t 274t 74t 20%t 394t 93%t
TR ERe RS 74.8% 15.1% 280.0% 245.8% 123.0% 129.9%
(REEER) 372.4% 130.0% 805.8% 1,090.0% 655.2% 1,090.0%
(RIERER) A12.5% A25.3% A79% A4.5% A6.0% A25.3%
REMMEEIN 9%t 174t 14t 14t a1t 234t
SHBEE R I3N NEEAS L THE M,

(#fEmEEE LfI104t)

YfEREE R
9/29 ANy RIx—8—2 Bk - WIS IHF—X 1090.0%
6/24 J14—F¥ B4R - WIS IH—X 805.8%
10/2 Ly e TENER IH—X 655.2%
717 Branding Engineer T—ERFE IHF—X 495.9%
8/20 Za—JIIRTry k 1B - BIEE IHF—X 466.7%
9/30 TR B - WIS IHF—X 432.7%
8/25 AVBE=T7 U h)— B4R - WIS IH—X 429.2%
10/16 T=RAYTAZT+ INFEEE S REY Y 428.4%
11/25 MITR=ILTF 1 VTR B - WBIE2E S REYY 420.3%
9/24 caoE 1Bk - BIEE IHF—X 351.0%

(#MEREE=E TMiI1041)

VfEREE R
3/30 AR =54 VLY IR A25.3%
3/24 DN=FR=)LT 1 >F R E7 ] REAF—ER A25.0%
3117 STTAILY INFEEE CvRAYY A25.0%
3/17 RZT K =0 JH—X A22.7%
3/9 TF—=SLIVS=ZF7IY H—ERE AR A21.4%
3/13 AT L2 WA —EB A14.6%
3/10 [y &7 B4R - WIS IH—X A12.7%
3/2 H=TRER=INT1 VTR H—ERE BEE—EB A10.7%
3117 VeI TSy hTr—L4 Y—EX%E IHF—X A9.0%
3/16 Y-k i IDRES Y- A38.1%
© 2021 KPMG AZSA LLC, a limited liability audit corporation incorporated under the Japanese Certified Public Accountants Law and a member firm of the KPMG global 9

organization of independent member firms affiliated with KPMG International Limited, a private English company limited by guarantee. All rights reserved.




d) HmBIIKR

R 664t 71.0% 72.1% =450 14t 1.1% 10.5%

=R 2%t 2.2% - R - - 1.2%
FE 14t 1.1% - AR 144t 15.1% 5.8%
BE - - - TED - - -

Bld:E - - - fE - - 2.3%

ibigE 14 1.1% 1.2% plix 7 14 1.1% —
it - - - FE 1%t 1.1% 1.2%
R 3t 3.2% — M= - - 1.2%
B{= - — 1.2% FUM 24t 2.2% 3.5%
FRlE 1%t 1.1% - a5t 93%t 100%

AR R, AR, B28). BE (RE. L3, dLBE GBS, Bl AL &), ®E (K8, =F). a# (FE. 8RR, ). S
(FUMIL HiB) =T

e) ERFIAFIHAKNR

ES2 0] 22%t 23.7% 19.8% 14t 4%t 134 4%t
HTIE 21%t 22.6% 14.0% 1%t 1%t 164t 3%t
SMBCH & 144t 15.1% 23.3% 2%t 14t 10%t 14t
SBI 144t 15.1% 7.0% 14t 3%t
A# 124t 12.9% 22.1% 14t 2%t 9%t
WwWs&L 5%t 5.4% 1.2% 3%t 2%t
=ZURIMS 2%t 2.2% 4.7% 14t 14t
RBRR 1% 1.1% 4.7% 1%
IAF IR 14t 1.1% 2.3% 14
E= 14t 1.1% - 1%
a5t 93tk 100.0% 6% 9%t 63t 144t 14t
XHETBREORMGICOVWTIE. BRDSIZS 1 7HBADISAT % 50H,
KERFIHRTOBINF2020F 12AKARRICH T 2 EH 0B L.
© 2021 KPMG AZSA LLC, a limited liability audit corporation incorporated under the Japanese Certified Public Accountants Law and a member firm of the KPMG global 10

organization of independent member firms affiliated with KPMG International Limited, a private English company limited by guarantee. All rights reserved.



f) BEEEARR

20205 #E R AER

ENE R 3

BALII=TaVIZIvIRX (D)
EYHTHABRET 274t 29.0% 25.6% 18%t 9tt | FLITLT7OFIAOVT (M)
T7AF¥a—TRIRFLI (M)

FLTR (M)
BREEE 9 22%t 23.7% 22.1% 134t 9t | YTILRFE (M)
EL)Z (M)

O—>>Yk (@)
KIGEREE 1%t 1.8% 9.3% 9tt 2%t | Sun Asterisk (M)
NILZTa—4 (M)

—a—SIRrv kM)
BEREEEN—TY 104t 10.8% 24.4% 9tt 1%t | Z7U—< (M)
GMO7 1+ v LT —k (M)

T—XAY714=7« (JQ)

e 5%t 5.4% 2.3% 41t 1t | 2XF (M)
o> (M)
BAN—tFa)F40>TK (M)
=& 4t 4.3% 4.7% 41t F<CEC (JQ)

T1YNDYRETYY (M)

FEEF VT (@)
PWCH5T-HIREE 3%t 3.2% 5.8% 2%t 1% | b3 E (M)
Fast Fitness Japan (M)

A—TRR=NLNT1 27X (@)

VUE 2%t 2.2% - 14t 14t SANE! (@)
AAN—kF+—X 14t 11% 2.3% 14t MITR—=ILT 1 >J X (JQ)
B 1% 11% 1.2% 1% REYAR=ILT1 IR (@)
PWCHER 14t 1.1% 1.2% 14t Kids Smile Holdings (M)
B9 1%t 1.1% - 14 Macbee Planet (M)
RBaEtit 14t 1.1% - 1%t TLLHEELCTZR (M)
FER 14t 11% - 14t )N a=RKL—>3> M)
WEE 14t 11% - 14t F4T7YRIZ (M)
KN 1%t 1.1% - 1%t JO—NIL1> T+ X—>3> (JQ)
14t 11% - 14t w7 (&0)
=5 93t | 100.0% 694t 241t

KEBEANDERBEELELEIIOVWTIE. PMEREREED _EMIEIC_ ER3t% 5o,
e () EEBHBEERH, O RF—8. @ KIEZEB. M IH—X, JQ: PvXFv I, &C BV LY I RERT.
KETEADENE2020F12BKBRRICE T 2B EADBIZ L H,

© 2021 KPMG AZSA LLC, a limited liability audit corporation incorporated under the Japanese Certified Public Accountants Law and a member firm of the KPMG global 11
organization of independent member firms affiliated with KPMG International Limited, a private English company limited by guarantee. All rights reserved.




g) FREBEROITO-NLFT77I) 0T (BENATOEE - 55iH) ORKR

(BT : #1)
20164 20174 20184 20194 20204

JO—NILF T 71) VT ERE* 2 6 4 1 3

BREIEREEF — 6 8 M 13

=1 2 12 12 12 16
*Regulation S. Rule144A. SECERICEDKENTOA T 7>y (BEFIFFTE) OERMR,

(Ja—-nn#x779>9%%KELEIPO : 2020, 18~128) (B4 : §AM)

JO—NL - A—Fox—%— | IERERE | TiREEEt

12116 | O—5 >R BREE—ER SMBCHE., UBS 80,774 36,301

12117 | 7L R IH—X #»31E. BofA 117,810 22,942

3/9 TF3—Z LIV ZFUVY | R ES2D) 27427 12,672

KIBRERIRB LB ETHEOES. 7—/N\—70OY XY ~NIEDHTELEH.

(ERFHREEWLRICE BT 77U I 2R L TIPO : 202018 ~12R) (B4 5AM)
THEHETHE | miERsERE | g
917 | SEEWVF BREE—EB SMBCHE, K# 83,685 38,880
10/5 | FALIY=TT4VTIvIR | WA—EB #¢1F. SMBCHE 52,131 21,184
12/22 | D TILRFE IH—X SBI. X# 77,569 17,933
12/22 | ¥V IHF—X AT IE. A 61,117 15,311
10/28 | FLEFLT7VFIADYY | IHF—X M 49,329 9,729
12121 | REVAR=NT1 VTR BREE—HR A# 26,201 9,263
9/25 | I-ne TH—X SMBCHE 27,019 6,190
12/22 | Kaizen Platform IHF—X SBI 18,047 5,761
10/30 | Retty IHF—X A#1. SMBCHE 17,419 5,686
11/30 | NUAEFa7 BREEZER ESZa) 8,012 5,321
3110 | EHF RO IH—X HTIF 10,722 3,332
83 | EXUR IHF—X #TIF 68,544 3,240
12/25 | Z7oRv S IH—X SBI 1,974 1,781

KHIGERIIRBLTHEOGS . 7—N\—70y b X2 MIEDTECHE.

© 2021 KPMG AZSA LLC, a limited liability audit corporation incorporated under the Japanese Certified Public Accountants Law and a member firm of the KPMG global 12
organization of independent member firms affiliated with KPMG International Limited, a private English company limited by guarantee. All rights reserved.



h) iR LIERHOBERILLLRZDOINR

(B : 41)
20165 20174 20184 20194 20204

20%4 £ - 1 — 1 1
15%~20% 6 - 2 6 2
10%~15% 14 17 13 16 22
5%~10% 28 a4 32 31 35
5% 19 15 29 23 22
BEKNOFHITEL 16 13 14 9 1
a5t 83 90 90 86 93

¥ DIZEREER O M EHE L 0 EE. BEMILERIEEGKIHE BTEGINER (BEKRaT) BRSO TR L &Rz R,

GBESREEE EfiI10tt)

BEB'EA BIERIUER

12/23 ENECHANGE YHPF—X HYIE HIE 27.6%
10/5 BALINI—TTAVTIVIR BREE—3R HTIF EYFTEA 16.5%
3/13 TF3—RE—+ TV TR JHF—X LD =& 15.3%
12/25 TroRyT IH—X SBI EYFEA 13.8%
10/28 TLBECTIR IHF—X SMBCH# RABERF# 13.6%
11/27 71)—< IHF—X SBI % 13.4%
12/22 JI)LRAFE IHF—X SBI HIS 13.3%
9/29 ANYRTF—HE—2 JHF—X H7IF HIE 13.2%
3/10 [wly 7 &7 IHF—=2 A NES =< 13.1%
3/26 TTra4via JHF—X SBI EYFEA 13.0%

(RHEFEITHHFHEETZ LIEAICEA L)

BTERULEEE
12/23 ENECHANGE IH—X HTIF HIE 27.6%
3/10 EFRY -2 o TS k=< 13.1%
10/30 Retty IHF—X il EY#EHA 12.4%
7/31 Sun Asterisk IF—X A X5 9.9%
3/31 Macbee Planet IHF—X SBI ) 9.6%
9/25 STIZ7—RAK—=ITa VTR BREE—EB E5Z 0 P2 9.1%
7/10 Speee Sy RAvY A HIT 8.1%

© 2021 KPMG AZSA LLC, a limited liability audit corporation incorporated under the Japanese Certified Public Accountants Law and a member firm of the KPMG global 13

organization of independent member firms affiliated with KPMG International Limited, a private English company limited by guarantee. All rights reserved.




i) EIBFEFTOSHBRIREBERICOVWT

SvREvY | Y ELYIR

~bEE 3 1 11 15%t
5~10% 1 19 20%t
10~15%F 1 1 16 2 20%t
156~20%F 7 2 9%t
20~30%F 1 7 4 124t

308~ 2 5 3 6 1 174t

&% 64t 9%t 63tt 144t 14t 93t

= 3245 A 294 B 1EM 7 B 10E11 48 31E64 B 1178

=k 48F74H 725758 3964 H 49F445H 31E64 B 72%758

(EEFTOSHBRIBREBFR Lfi104t)

+igE | 2414 | gEg | wm | BB
3/4 Kids Smile Holdings H—ER%E IH—X 1E1M 458
8/20 Za—JIIRTyk 1BIR - BIESE IH—X 2564 A
3/6 ETRER—ILNTs2TR H—E 2% IH—2 2594 A
9/25 STIZ—RA—=INT1 TR BEm WA ZEB 25948
10/5 BALINI—TTAVTIVvIR H—ERE BREE—EB 3%F258
9/17 EEFWIT KE - B BREE—HB 3F25AH
10/28 THECTIR H—EX#E IHF—X 3F25s8
3/13 TA—RF—rT7 VTR T—E X IHF—X 3%F64 8
12/22 Kaizen Platform 153k - BIEE IHF—X 3%E84 H
8/7 TATYRIR Bk - WIS YHPF—X 3F948

(EEFTOSHMBRIBEBFER Tfi104t)

e 2414 R BB
3/13 AT L7 WA —EB 72758
3/19 HAr>>al—>ay HZZ - TEEE BREE—ER 71%E258
12/25 SANEI L] REAF—ER 60047 B
12/17 F—=—IL Kt REAF—ER 58564 B
2/7 1—31—-L>7«7 H—EX#E v RAYY 49F 445 B
12/16 O—>>R ZOMESG AR 48F77 8
6/29 LY Et Y REY Y 46FE87 8B
12/25 BN RT L B4R - BIEE S REY Y 42569458
10/13 HESXT L BiR - BIEZE IHF—X 39564 B
3/9 TH—FLIVSZTUY T—ERHE BEE—EB 38FE104 8
© 2021 KPMG AZSA LLC, a limited liability audit corporation incorporated under the Japanese Certified Public Accountants Law and a member firm of the KPMG global 14

organization of independent member firms affiliated with KPMG International Limited, a private English company limited by guarantee. All rights reserved.



FREESH—% (202018~128)

[REE—&R]

=ft%. £E%A

Pl

AR AR

NEEfg ()
#fie (M)

ARERE

(B4 : 5AM)

&% #fiE
i8R

H—TRA—ITr | EEETF T 4w b2 AR =ZURMS 28,036 750 181 £6 758
VIR 32 Mh—72 OESZS VU 5,243 670 ' '
THA—SLIVSZT | IV ZFAMDIRESE - 13 FH 34,591 1,310
7= T 0 27,427
> 319 NEE HeS 6,342 1,030
FWlF. TUVF 3BL® | svBCHE 50,759 2,200
ESES AV . - ’ !
fuina LEQEERFELUEDOD - 0| 83685
TR0 ER PWCH 5 7= 6,646 2,100
RAALALY Y= RALI Y= T4V %E HENE 17213 2,700
FAVTIVIR CrE¥Y)a—>3o—F 0 52,131
10/5 Z DI EVATEA 2,142 2,600
St BT es. BTRBHSLVEOD | gvpcHE 63,247 3,100
1216 V7 U7 ORERES 5 U . 0| 80774
=88 A PN 4,726 2,954
oo = o | NE=Y YA —REFDEE KF 21,548 2,850
TETATMTAT | e ERBEURE - FE [ 3135 | 26,201
Y yertea) 1,360 2,679
[BEEE—5R) (B EHM)

=tt%. £%AH

G

#fiE

R

& (M)

=
ERE | KR

e %i%ja_a - HEREER. HE | gvicHR 22,900 1,200
R ERERMERESE. =2 - 1,066 7,270
3/6 pauE e HI S 940 1,200
AR T L 27 LMEORR - | AT 11,083 2400 598 | 7,890
3/13 BR5S EYHAA 1,478 2,050 '
< s _ VI RSA RRITOEEHILYD 0 11767 940
BATYZalb= | L ammr s 3Hn - BEE : 987 | 7,567
>3ar 3/19 DS - RS - T HI S 1,510 869
Nk LS S Ft 36,682 960
INTH=LTAY | mmy 1 o B2 4077 | 12,331
J R 3/24 EY&HRAX 1,645 720
STIT— K R—)L 7J<)EJ?\*4§MG)EES¥73_‘5§%5§ . Rt 20,645 1,900
> REEFTE—BL TSR 571 11,025
T VTR 925 BEREE ne= 591 2,080
. Iy hT—=UtFal) T B2s Tk 2,513 2,250
| 5 ’ ’
NIFEF27 CIREBES X7 LOEMA. & o 8012
130 B PH— b Y- 2opus | EYHEX 724 2150
l:“\—*r ‘/\7‘7]'\—)1/ B LUBEOMRE Y 52— B 16,219 1,000
TAVIR DX - RE - BRXAT LD . 1,160 8,393
12/15 BEEEIRMT 33PLELS b9 552 1479
Y =ZURIMS 8,852 1,220
A=7=Th NIV TBLEARFEE ¥ 1,220 5,610
12/17 EY$FEHA& 849 1,300
SANEI N A# 21,346 2,200
feBEkEEEF ORISR - 572 7,826
12/25 [0Y0 =] 1,096 3,625
© 2021 KPMG AZSA LLC, a limited liability audit corporation incorporated under the Japanese Certified Public Accountants Law and a member firm of the KPMG global 15

organization of independent member firms affiliated with KPMG International Limited, a private English company limited by guarantee. All rights reserved.



[+ —X]

=ttt BBA

(81 : 5AM)

BEEIEAN Sk
S U577 Ry RTUE] KM 984 1,000 50 12,975
217 F—IORE - FREE BT 7 2,300 '
AHCY IL—F BEEAEE NEEE Aa | ATR 3,464 2,200
1,012 7313
2/25 BEE EYFEAE 62 3,550
. . . RARBE LURAIMREHE Whs &L 5,327 2,260
Kids Smile Holdings BOEE. 55U RS - — 1,017 8,606
3/4 R4z ER PwCEH#R 1,966 2,732
FPWR-INT VIR | BERTE SUBGBIEEEE | BN 7194 2,320 16 2646
3/6 R 2 BEETES P 616 2,220 '
Pz ESXZANEFICHELLEF LY AHTIE 614 1,500
3110 SO TIT TSy T+ — - 750 10,722
L@ k=< 24 1,310
AE—=bcT7y ThEENRE L Tk 1,045 1,770
— —_— N7 ’ ’
JAAETOTYTAN b K rRiEY e 2B E LY 364 5,102
313 LiRERELTESY =& 274 1628
s EBRACORERIEETSHE | smBcRE 1,810 1,950
313 BV a—>3 > EE R®E ‘ 536 2,458
REEZOSHY — L 2EH BY S 65 1,910
SHY—R HEEATEBERAM S0 | HTRE 4,061 890
- 45 1,677
3/16 & - BR5E N 142 818
F57 I\ %FEE (7."7'(2\ ﬁ%ﬁ@%ﬁ\ %B SMBCE 4’697 1,580
Mm%, RIERHSE) OotET ‘ 1,138 5,458
317 FA e T BT 366 1,221
UEYI TSy k| NESE RESE. BALE N 6,628 3,900
605 5,442
TH—L 317 TIEEHE EYFERK 231 3,550
B3E FICEON—XZEBRTER HEIE 6,468 490
319 DEELE >V Z—%(B=R1TTS - 294 2,967
EC-BRMAZEY — A% i 104 1,032
52 T7 4 AZEEOFRATH T - HF 8,670 820
MIZ{TI5TH1F—XA T« ‘ 1,066 6,147
3/25 g HTE 915 754
. . V=)L) ROEBE=Z2) SBI 2 160 1230
57 RYEY ’ ’
;/276* Vv VIEQHRET—L— 3 292 3,522
Dt EYFT R 45 2,101
HAN—tFa)Fr | Al EZFBR LY N—F SBI 489 4,500 315 21 229
5K 3/26 Fa)FoH—EXORH - 21t == A28 9,210 '
NexTone EFESEESEE. 70203 | smBcHE 3,240 1,700
2/30 VFUYF4AMIEa—2 3 ‘ 638 5,111
S k=< 186 1,660
Macbee Planet FT=REFRLEY—YTT1 Y SBI 4,685 1,830 677 7067
3/31 T —E X DM g 196 2,348 '
e HFEREEBEES S AT LD A 7,517 910
-/ \| 7 77> ’
RETATY R g - s - moom. MERBS - 255 2,120
PH—Y— FHN—DEES P—xY 223 838
¢ AL —S E52N) 3,507 2,000
N IR | s R L IR 640 12,322
6/24 FEFD 476 4,530
9 —F HEHAASPRSAJLIO— SMBCHE& 282 520
o S—EICERER#EY 7~ YT 78 25,476
7 D% EYFTEAK A6 4,710
© 2021 KPMG AZSA LLC, a limited liability audit corporation incorporated under the Japanese Certified Public Accountants Law and a member firm of the KPMG global 16

organization of independent member firms affiliated with KPMG International Limited, a private English company limited by guarantee. All rights reserved.



(¥ —X] (03&)

=ttt BBA

(81 : 5AM)

#iE
i3t

HTIF

R =, .=\ e 1,009 2,000
6/24 ThoNA] DEE HITE 146 4,605
1< —Z0nek—L ~ A0 1,952 1,600
~ ECTSvy b 7A—LEEEE 240 26,219
T4 VU X 6/26 EYHiEA 357 6,970
N A0 1,683 690
7y ERYF UVUXFH A > iR SR 213 19,777
6/30 k=W 84 2,757
. . fPEICHLTIYSZTUY — SBI 2,820 490
7B/r7a|nd|ng Engineer 2 D8 it % 15 5 Midworks 127 14,990
BT TEEE k== 143 2,920
TAE2-TROR | BAAFENTLTNr2ER | BN 1,399 3,120 468 18,672
F L X 7/15 — b 2 DIt EYEH B A 247 9,430 '
KIYOS —= 4 ﬂﬁl)\[l'ﬂﬁzl“/?’( VENEES | SMBCHE 835 2,300
2115 SFUEAAITHERET ISV 690 1,497
H—E RO EvifE® 4150 5,360
. LSy b A—RHFICELZHE K 2,379 2,540
M s N L= = Ll = ~ ! !
SMOZT TSI | ma s wARORES ‘ 610 25,120
& UREIBY —E 2 b—%v 227 6:550
. EEDTIRSAE—CarvE FF 4,530 700
Sun Asterisk HETBFORIL - TUTA T 1,435 43,778
7/31 SRt N 486 1,209
BAERSUTT b | RBELERTY T FITT - HH 2,148 1300
= " 1,040 14,771
7/31 H—EXDRMH EY#TEX 379 2,210
413 [ 5 72 L\CRISPRE: AT HTIF 645 1,200
vl (CRISPR-GNDM34ii) 1 % - 2,520 68,544
W EFABEOREER b9 146 2,520
— e RFEESSIOCFEETIBRAT | (WsLL 2,297 2,800
77 v FITA 27 LE% - EERTE, Al 476 12,272
BEDY T kT 7RI W= 270 7010
= s Eff - BhEEARiie Twv> O &3 IF 3N 900
=A-IMRTY R e s oioERI 374 70,298
8/20 EBAITS ST VI EE h—xv A139 5,100
1Y8—770k | U5IRBECTSy kT x—L | SMBCHE 1,503 960
1) — 8/25 sy = 7 18725
N 86 5,080
hasE EAEM?‘O%'? RH—EXEZE W& L 761 2,000
9/24 (RERY —E X, kintonei# N 600 45,118
Y —E2OB%E - ikE) PwC# 5 7= 98 9,020
e AT T M. ZAXRE. 1LiE | smBcH®E 21,206 2,890
9/25 mEFUVEREREEDT 77 ‘ 4,952 27,019
rakumo tERITISORBIII-TF HEIE 665 1,250
7 7R Trakumol DREIF - 333 20,113
9/28 o k=W 20 3,800
/JiJL.%
w e PEOEEREZITPAIDT X AN 1,068 2,400
NYRTA=R=R S R AL TRRTBAIY : 240 26,355
9/29 Ja—s o EE HIE 121 28,560
752 XHr TV r—2 3 0OREHE | sMBCHE 3,411 1,070
® - BERRTE. V7V Ry — 83 11,685
9/30 b 2 i EYFEA 184 5,700
a2% FEBEBRIOTLSF Y 204 SBI 5,118 670
El. R, REesLvoarHiL 201 26,818
10/2 o me 330 5,060

© 2021 KPMG AZSA LLC, a limited liability audit corporation incorporated under the Japanese Certified Public Accountants Law and a member firm of the KPMG global
organization of independent member firms affiliated with KPMG International Limited, a private English company limited by guarantee. All rights reserved.

17




(¥ —X] (03&)

=ttt BBA

(81 : 5AM)

#iE

HBAHRMY U a2—>3>0HE

i3t

B 2T ! 320} 3,189 3,000
E);T;ZTL‘ %R HR—PETOY - 7500 55,248
Ya—2 a3 th—E 20 &y 460 5,500
h54)— HIRERIIBRATOT TR | 9z 638 450
10/27 HELUVEEADTOE—T 3 X 450 11,332
ViR =< 91 1,890
ICHICTSR | RARBEFEHOL LIRS | SMBCAR 5,154 2,330
orm —— 816 14,187
10/28 FOEE Rt 1,396 3,435
=57 /.57° At 11,929 4,140
TUSTLTYT | gmtomeomiss & URE 2,898 49,329
I >9 10/28 EY# A4 236 5,670
Retty IR TSy kT #— L Retty ] AH 2,268 1,180
S 236 17,419
10/30 DEEE EYFEA 100 1,611
755 FrvralIAY—EX XY | gMBCHE 1,043 1,400
1119 - I —EXR. T—4E 534 18,866
2T Y—ERBES EVHTH* "2 3,080
Sl —= IDVIARZ—%ZTVINT—X>k SBI 1,518 3,570
1/27 TBNRXARIY—y L . 403 29,632
1 X [Creema) DEEE h—<v 46 4,850
X IVF—IXVMRETS Y b A0 396 880
To1e 7 +—L TTUNAG) ORISR & - 880 17,280
(037 HI 3 A37 2,051
NILS2—4 . H9IF 10,850 1,930
REHGBODEE - B85S - AR5 2,384 24,365
12/16 N 1,048 3,150
. C“TZRALT1oy bRRA"DH g 11,334 2,250
Fast Fitness — .
Jaban 12/16 KTOIYREZ—TIVFvA1 | puCtr s 3,600 32,550
P U—¥ LTFCY X7 LR EE . 2,829 3,000
o = CEORERRCF v L VD% SBI 746 2,020
19 /1; %BT B SaaSE7ILT U X L 495 20,373
Rt ne 91 7,890
P kLY R B - NFEEFRIFCRMY T b HTIE 747 2,800
12/17 7S5y T +—Llbetrend ] 224 10,298
DR - B EYFTEHA 54 10,010
JFLA R 5% RECX(BERGHR) TSy | PR 2,937 1,600 0 435 117810
12/17 k7 #—L14 TKARTEJ DR HTS A679 3,190 ! !
NPT 24B5f365H - ZEBEMIC AV Y | HigEs 2983 5700
FIOIIETY | s s-musk, -l 1,061 6,199
P ANk - =& 21 7,300
S~ FNEERITREZE TSV A0 414 1,600
12/18 T#—LBLVAIED a—)L 442 26,149
TFALL DBR%E - 1Rt EY# & A21 3,610
\ NS 5,262 1,540
VoL ECHAALIE 1,232 19,494
12/21 X 198 3,610
PRI ol BEEREZLBEMLLEORT SBI 1,553 1,150 0 875 27569
12/22 RN —DRH - 121t HES A2,057 1,725 ! !
. Webt 1 FOUINUXHEY —E SBI 1.355 1150
1'(;/';;” Platform | > pigfit s & Ui/ 22 /812 1,783 18,047
BES|ES IE SE =P A150 1,170
vy ARKRTT) ORFE-BR - | m9i3 1,721 3,160
12/22 #/)—1—RTiIRHI277U - 1,106 61,117
S5y kT o — L DEE BT A799 5,240
© 2021 KPMG AZSA LLC, a limited liability audit corporation incorporated under the Japanese Certified Public Accountants Law and a member firm of the KPMG global 18

organization of independent member firms affiliated with KPMG International Limited, a private English company limited by guarantee. All rights reserved.



(¥ —X] (03&)

=ttt BBA

| EEEA | EEAES | 4E

(81 : 5AM)

#iE
i3t

HEERITESD - ARUIES HTIF 1,268 600
g NGE Sy kT a—by IRLE—2 ‘ 30 13,800
#HEIF 2S5 REIDXY —F R HY A305 2,400
TMTEB<A | AV8—Fy hERELEEE | SBI 4,008 2050 205 10,015
12/23 SRS DRSS EYHEA 172 4,615 '
TUEE R M 1,640 1,250
REES FTIUEE, RERBEES 763 12,265
12/24 k—<Y 268 2,484
TroRy 7 BT F K2 BV EES S8l 301 0| e 11.974
12/25 EDOMEERELE EYEH B A A232 715 ' '
. HGF (FFlifIBsERET) 2>\ Bt 0 1.000
1) -7 — !
172 g TNTT =X o - AR DA 580 6,257
D FZCEI 5 EY#BEA A302 1,480
AYTF Y MEAICBIT B, 7 R~/ N 648 1,850 465 12515
12/29 1) — 58 HES 122 4,500 '
CEFE DD (B4 BAM)

=it £5H

N

&% #fE

EEHIS

RER RHilikeER

_ RE., 1185 - fed (FF&E). OA | (ws&L 19.975 1,890
_.1_. S N ot ’ ’
)3 o LYTA oL s sEURET S 1,512 13,303
Y 2% EY#EA 476 2,510
~ — SMBCHE& 5,545 2,750
AYEa=8-% | s LoSmmERs 515 4,243
F=IAZ L I HIE 260 4,360
STPALY RARER. REE. NEEEF | #TE 16,135 2,330 699 3916
317 EH HTS 221 1,748 '
BTy s HIAAYTRIITELUN-F | gz 4,483 1,700
TITDORATLRERFE. IVY 530 3,110
319 =7UYTYa—ay o 276 1620
IJLY FEEXRAETFHE - T¥HIY 3D 3,309 1,350 103 680
6/29 Ea—20EKE 856 - k5T N 388 5,000 '
Spece T—REEENFRLIEY—T 4 7421 2,880
e F 1 VI EHEEDOMarTechS ‘ 2 464 50,241
25 & UX TechEEDEEE A 190 5,150
537413 BRER IR BAME-E SBI 3,378 4,090 37 8413
9/24 ERFOLESIERT EY#HEA 206 9,560 '
$eEC AYTOVRETZYy T+ — SBI 713 810
9/24 LOEE. WebX T 1 7 DEE — 429 9,282
BEIT5 AT 1 TIREEES =& 206 3:400
F-AA1YT4Z | )EBLEL ARNEEL B[ PTE 3,465 1,970 108 31368
T+ 10/16 FREBROBIE - BR5T - HIZE =} 230 10,410 ’
= SRATLAYTIL—3Y SBI 3845 690
MTHF=LTA> |y pxssuyya—ay ‘ 173 7,150
T2 11125 Pz ABA/S=F =7 13 3,590
St e WebY—T T4 Y IERELY | skl 2,968 1,250
1/26 EBTERY—I TRI X MSFA) 525 7472
SDRERS - 1240 EYFTEA 155 3,025
© 2021 KPMG AZSA LLC, a limited liability audit corporation incorporated under the Japanese Certified Public Accountants Law and a member firm of the KPMG global 19

organization of independent member firms affiliated with KPMG International Limited, a private English company limited by guarantee. All rights reserved.



[Py 24 vo) (DDF) (B EHM)

/ﬁ\ N = :\s ; 3
e 202 BEAA | EEA L | SR

U RILA EABE&E. bTL2U &R At 4,204 1,200
12017 HEERE EmEOLBERGES & . 360 6,165
VB AR AR RIBEES A 18 2,120
SN . 5 - RNEBRARAELR—FD | T4F . T2 2,310 1,210
7E¢ /\{H > AR7E. FRZNRBHRT—EX N 151 6,773
A=32N224 | e KA 343 2,580
o= ERIEREITRES X TL (B At 1,906 2,300
ifgé\’r/xTL‘ FALT - LET k- BETT 460 11,490
Yr—3 53 %) o s | EYHER 386 5,300
(Bt L v R] (a1 5AM)
NEfERE ()
=tt%. EHH N N
2 ” BERE | WE () | EfmiE
—yyr m= 2,215 3,750
3/30 AHEYHED) 74 —LITE 225 1,288
B E 161 2,800
Gx)

-EE. BEMRIIEMRERES (EE2LOBEIIEE) . BFERFEE (FRSEE) ICKDMBEREERL TVBIREICOVWTIE &
BREICAX THEIRTHAIR R 2 5oH

cERAERIINBEDA GEHLBLULBRRBAEIIZTET., ABEMEX2LBGKAKTEL) 22H
cHEEFRBOEFICOVTIE. ERDFIZS T 7HRADISSH % 0H
c IREISEAHB L UVETEADLTNIZ2020F12BFESICHIT 3B L UVRBEADLITZLEH

© 2021 KPMG AZSA LLC, a limited liability audit corporation incorporated under the Japanese Certified Public Accountants Law and a member firm of the KPMG global 20
organization of independent member firms affiliated with KPMG International Limited, a private English company limited by guarantee. All rights reserved.



=)

20205 DIPOY—47 v hME. OOTHOEEZZITTAR £ TI18HA LIFZEHT 3R
ICkED F LA IPOLBR ST N6 AU KX THER O AEEZ =17 T, IPOEIF2007
FELFETRHZVIHD LB L L. DEOHBREPEAOEEFRDENLEZ . DX
BEPAIZERALIEESRAETILOREADRERDIEN S < BERRICLLTHV
STl (BE4AEE) 22T E LT ZDELSARAEN FO-NILAT 72T (ANTOEE -
Fo) oM. EKXF - EREIEADEN. 2y FEEIEHFORENMAILK, READS
Bit. BEMILEROBVSHOEMNGREDEZFEIERE LT

EXZROECRREIIOFAOZEN B FILLWTI/ O —Z2FBLILY—EX
DHEANDEENBEFINTVE T, AIZIE RIHABERE (5G) ICL3HE - KBED
BEMNTREE 5 T, BIEGRMTOMERH > J 1 VERSHEPHBTD) T— MR
EHEAFTINTUVET, T5IC. BRI LEDZIZ 01—V ORI T 2R DR
RICBEVTIE. EXRIBICOBDBREENAOEH T HIRE>TED. REZ— 7y TIHE
BI3EXREEFZTINTUVET, §8D. 1/ R—2aVIlL2ERBELEEZRY A
ZHEE R, dHFHE (IPO) ZBLIRXE— b7y TOHEOITFE EHFIFEE > THD.
BADIPON—7 v MCEVWTHHRRIANICAZVWRBLEG>TWVET,

fthF T, RREEEGIFROHIEEREEZH < > TE. 2018F128. THIgHEEDED FEDIR
HICRZEREE BRER—/NN—)1 BARIN. TDE. 2019FE38. HBEEDED A
ZICHY 2 TIHERELNSOCEROBME]. MREOTHBEZKZHE GRREE)) =z
RNRLTEH LI, THIC. 2020528 eRBRSTHET—F>27 - JIL—7 THiGHEE
EMJI)IL—T71 3R/EZ (2019/12/27) =F\F. RiEE THFHEX2OBMEEFICOWVWT) 24
KL AFE7A. LHFHEOREL (MHBXOBRICHRIE—REIERESEE) z2K L. 11
B1BICHITLE Lo ABEIC K DIPOZBIE T —SDOBEICE > TEZAABRENEL TL
¥9, MXT. 128250, LHHEORBEL (MHXIBRICHRIERGIENESE) =
NRLFLI TBIC. O—RL—FANF VR« I-RORBZHICDOWVWTIE. EBFIED
REL (B=XEEHRESEHE) LT 2021EEUBEORREZFEL TWET, £/, 2019
F1N2RICHELE MAFRLSE (PO) ILRIEEEHEFMORAESICHEY 3 ERIRES
I&. 20203827 BICHREENEH INIPO%Z BIET 2D ISR GHABICED f-HDIE
HHBTRINE LA, IPOZBIETRHICK BIPOICRIBEEEHFAIDEEDZHILIEE
INTWLWEY,

SIEHIE. IPOZBEETRHMIFBERRKETHRE L TLWE T SROFEIOTFT VT
ILWRICEZEEREBEOZICHEV. —BORMTIE. IPORT S 21— ILOBEEEREHR<
TNBLDERDEITEEY, AT, BFFICL3HMBZHEMESZIT T, FREN
ICIRABEORECEGOMR EIENREZZILDERPTIZILES YR T4 —X—> 3>
(DX) OFBICL > T AREROI=ZOA— >V REDBIBICOANZ R HAFTIEDLHD.
IPO% & L 7-AADEARTIHOEECANBEFINTVET,

Mt

© 2021 KPMG AZSA LLC, a limited liability audit corporation incorporated under the Japanese Certified Public Accountants Law and a member firm of the KPMG global
organization of independent member firms affiliated with KPMG International Limited, a private English company limited by guarantee. All rights reserved.



RE - #1T
BIREE H9IEETEA
EEERZIERE

CCICREINTVRIERIZH < FTHRILDDOTH O FEDEACHEBHBHIN TVSIRRISIGT 2D TIFHD Ft A, fcbId BIFER
1ERE S L) —IHRBET B L 5BHTED FIH\ BREZITES MR R RO ZARICE VW TOIERE SIMREEDRD TEH O FEA. @5H
DITENERSNZI5E IR CICHZBROAZIBILE Y. TO7 Ty athREORRZRRICTHEE L L TRE T 2847 RN X%
DLICTHWTTZT L,

© 2021 KPMG AZSA LLC, a limited liability audit corporation incorporated under the Japanese Certified Public Accountants Law and a member firm
of the KPMG global organization of independent member firms affiliated with KPMG International Limited, a private English company limited by
guarantee. All rights reserved.

The KPMG name and logo are trademarks used under license by the independent member firms of the KPMG global organization.

JE—5- hO IFRS® Foundation SN TOMERIFRFE SNTVET, 39 IEHEZANIIFRSHEIDF A A E THER LTV ET, BREIVER OHERIF
[EEL <HIPR SNTVET, IFRSEIE S & U Z DH AR ORISR B HERICRI 35 F B IS, wwwiifrs.org CTRERC 723 LY

REZRIE BEATAELAROBET. ERRFTREBRER CIFRSHMENIFEZK. TATATOMAER DT, COMFHLLHSDIERINSEL
Z—OEFEZEVERA (BKITHTIUIRERICEIFHRZEUHENUTIRE STV . CHU. BIEN. BEN. BRENFLIERRIBL.
BEIIBRERE. SRIFIEEETH SO IMBEDFREIHERIBELTINTONTBRINE T,

COMFICERIHIN TV BIERIZT RN REERT 20O TR, BYLRBEROHZ A7y 3 FIULZT—ERREINZDOTIIHD F
HAo

TIFRS®JIFIFRSHIDERFEIECTH . BRET HITEE AN RAEITFEALTCVET, JOBEFEEHIMERTELO Ed) BFS
VB EDFERIC DWW TIEIFRSEARIICHERILELE <7230,




	2020年のIPO動向について
	a）概況
	b）新規上場会社の分析
	c）新規上場時の初値騰落率（対公募価格比）の状況について
	d）地域別状況
	e）主幹事証券会社状況
	f）監査法人状況
	g）新規上場会社のグローバルオファリング（国外での募集・売出）の状況
	h）新規上場会社の潜在株式比率等の状況
	i）上場までの会社設立後経過年数について
	新規上場会社一覧（2020／1月～12月）
	まとめ




