KPMG

HE | e
/_\JL;¥ =
1A 7b—/3/ /
KA 7 '

nrbEes

HER/M - T IZ— ”

20214108

mmmmmmmmm




#1-

s " ! 5 : :I.'; oy P y r fl"._.
022 KPMG AZSA LLC, a limited liability audit corporation incorporated under the;Jap ese Certified Public Accountants Law and

ember firm of the KPMG global organization of independent member firms affiliated wi h KPMG Inte n:’st\on_a] Limited, a priv;afefng

company limited by guarantee. All rights reserved. . T, -

i Lis M ¢ -
o ® " 3




FRAOF Y LABREOHBRNARIT (S FIv0) HEEESERY g
SOBBED. BEELRRED, T/ OY— L@ ERLTVELELT ’
WET, BB WIG2008 ~ 2000F OHRM SR (GFC) M. B .
LTED. TNDEROA Y ITLENHBREZNTTUVES, EIXMEEETIL
AORE, NHBRCEMEA DI THREF VT, —FaT>

HRWAR—ITERLTWVWET, GFCPESEID/N>TIvIDLSBRELTHKREN
RLCBe. BENEEL. AR LTIFSNET, LHL. B EELT
<BY. FIEDZELAANSDRE (N—APR) ICLD. EXBREROES
TBEROEIEHRME T, BIELLOYET — 2B A2 eh B D £d, |BE
OYAERIF. R—RAPREFBO2IEL LI OMHE EOFKINEAEHL I oT
ELTHDTY,

HEIENN Y TIVUILLBRIEREN S BRI TZICHID. HI1oEE
BORITNUERSBRVEERELHDFT, NI FREIOFEEDHIECEH
IC&D. KERASIERE. FERXRICEZFT. SEITERFRPME O
FRHBELLVWEVNSZETT, TOLERRBICBVEENT TVEDHHE
BETY, HRANZEBI 0. N TIvINRE A > S0
TLOREEEDYIZLEIT TR BELTWOICHmH TEERE®REF ST

1

1

TULWBERETY D KICBEBLOL B Mm. HEM G ABRL. 2
DREEBICHAEFHFDI RO SN BEFR T,

HEMERP/NTERIE MERTEICLDBEEMER A BEEREDRRE L
ZRREIITBBRIC. FTLERMOINTIIOVWTIRR LR OMEZERLAITNL
BOFEA. FTLEMOFTLERBICIE. NTREEZEDRBPHEEZRL. MBDHT
M LEFEDARZIBDOONDHDEIH. RLTHBLIFVR. ENHSEHT
FHZRIBOHRILIIBRVWERLNHE—A T BENERZHEH. LDFHI

—BHERELODORETHZ D DD >TETELIce CHIFHANICERHEIN
N ENHZEEDHDE T, NBRRD/NTEEEOB THHRFEN 2E
WET,

e ZUE ZLDVGERE SRR E P IEEEBDRE LI EERTHD.
SHRENH CORMDBIBPTEEDHERICTIMIGTETVEEA. 5L
ARELEATEIRIBICBHMERT 2FBFHEG | FRIMEE 0T /NFTEE IS
RECHGIREEE zBR L. BEOFEZHICLANSRMEDLERICHIG
TEEIORERERRLBZITNEEDEEA. PDITPATHBES L UIEB
T—ENHETBESDILY ROERILE LTLDREITRET 2ERS bt
MR ECRFTBREOHE CREDREZITOLOICHKHETT, COLIH
FEICED, 1V TL OB THREEZED. FIHOED L R5T eh
TEBTL&Do

INOTIVIDBEFHFANDE, NV T IV IEEDRBEDREENEIT P FH BE
DFER. BBEDARFBILINETEBORIBREICR N0, Yl HEBES
HEFRTZ2ONBETHD. FICIFRE TV ORAETERITZ N TE
9, IO FTIAIIADT LI ETHREERPL VI F U BBROEEICHEHREN
EDABT D BEREDORE—REERZETO/N Y T v oIl LB HIETRE
OffFtIE. FEIOFTTAIILRDSEOHZTEZEN BN BBENICEIT5
HEZMIDD > TVET,

n incorporated under the Japanese Certified Public Accountants Law and a ?ﬁ/%,ﬁj . d\ﬁ%%@’r\/7 L—>3>
>nt member firms affiliated with KPMG International Limited, a private English

~—BFH? TN DR 7~




#77’(/ T—/D
DRTIEKORIC IS
ANANAAN
fﬂﬁt‘@% TR
INRLALEAS




YISAFT—UHREIOEEL VRIS, JSvR A ZALEEART
HNERLTVWEZCH HROMEROEILZ B IE TVET, BETHNUL
MmO EFICHEVN. BEIFEEENZIEL. KDMERVICHRBEMIETD
HR A EEBRTZEIATY, SEDO/NVTIVvIEEER. HRDOME
EEE 1DSIEBZDTIFRL KEDETAVICRT CEHMETY, RiE
BEXRIZTO%E PP LELE>THR LTED. BADILAIBOESILHRTHD
80%Z P PBREZKEZT+DICTE>TVWET s REFEFBROE ISR
BREEHREL. 2021F LHOE /HEBOHIERIL. 2019E @D #ER
#EEZHNVCARDELIE? COLSBREEOABERBHRHROETH
HEST WEICIZE TS TFERDELIED. REEOIDES SN ESN
fUE. TNHIWERL TV TLELD,

LA\l N2 TIvIEDDHODOIY SO—/LAELWCENBESMNIAD, HiG-
HBEDITEEVWSEHR TR, —RERDEOKIENRIIVWTWEY, HHieHE
DITEIF2022FICIFNFZDEFEEINBZDDD. HETHIHOERDHEHEIZIN
FORHDBEIREMDHDE T, THIC. FHATIHBOAFIRIIEENERE
HSTEHAHD. FNUICL>THEIIHAEBOMMED SLEZD T BT EITAD
£3T

e zld. RBE G, BEMSIWNEERICE>TEBRRMELD ST VD
EXRZEIE. IO EEFIIRESOBRILCEFTBEDRFOE LT
B2 LIEAFRRBICMESINTOWE Lz, OOFBTEZLDONI v IEEFH
PHRBISBVIAEZN. TORODAFFAREZISICELLI TR CIZRDFE LT,
Dt BELEHEZXROAFARE. THNICHESMEOERFIE. 2022F L% 5
H<hDEABNET,

REEDOSIHIPIOFMTORBERDEMCLD. BFELTFOMGIER
NEEL<B->TWB LIS FTREALIOEGRFOEMICIT6~T hADDDE T,
FHEREN BRI IMMEE LR LTVET S, N TFTIVIRINS0LERD
S ERAFNI0WICEEFH>TVBLICH LT FIyvIEXEROERIE
45%EFLTVET (2019F28L2020F280H8), e, BEDOEED
ZRITTAFARENEDRZNCBE>TVBICDHD DD 5T, 2ERFHTH4.6%
HBrz->TW37%4h (202098 £ 2021F9R8DLEE) . o v IEEERD
B2 EARIKALLTLEDICEEE>TWVWETY (2020882021488 D
&),

1 KPMG Economics. The Federal Reserve Board, Haver Analytics. 20214
9H

2 KPMG Economics. U.S. Bureau of Economic Analysis

3 EAME > 22— (Center for Employment Training) 7 741 & (https:/
cetweb.edu/ program/truck-driver/)

4 BET—232020F28 20198282 LR LIcNY TV IRIDT — 5o
HRICDWTIE. how 7EXERIF2020F8F 202188 DB 4TI
202098 £ 2021F 9B D E.

ditico bn incorporated under the Japanese Certified Public Accountants Law and a f%ﬁ,ﬁﬁ ° /J\ﬁﬁ??@’r\/7 L—>3y 3
r firm of the KPMG global organization of ind ":Q_‘!._;- member firms affiliated with KPMG International Limited, a private English

ited by guarantee. All rights reserved. . ’\"_E%E"J ? %ﬂt%?ﬁfﬁﬂg 7~
[ i



https://cetweb.edu/program/truck-driver/
https://cetweb.edu/program/truck-driver/

202052 BN EOERHE R OMHIE LR
BTSSR

B :FoMEER — EROMBLER
20% -
15% A 12.13 12.88
o 5.72
10% 4.60 8.1
50/0 _ . 2.82 - 3.84
. m B = |
0%
5% -
ERLE ek fhzeky it Xk 5wy
-10% - EHAE IFEHAE

88 © Bureau of Labor Statistics (2021£87)
3 2021 FEEEEYMIERICED ZEYEEDEIE1£593.1%:

EHXFOEMHE. FIRHEORXEZRITTVEY, CITR. IO MOZEN
WBFRERS S OMEREF OEREZTELTVE T MRBO LR TEHERICIE
FITRITEIDDDOTVET, COLIEEARBECEBICAMSIEDLHDIIHN
RED IR ERBERBEZOYIEI AR OHIEEC HHADREL VWSt ZRICAR
INET, BRERIF2022FICELVWREIRIRICEER 2R MAHD XTI,

COLIREICE T MNTB KIS, BB - /NEERTIEA > S VBERADFHT
ICIERLTWET, CORFTF Y RILORRILAICED. HBICBEFICHBERBITIRK
BLiRBIE Tld. BEECERSICEIIREIRENIDD > TVWET, TIZILF vl
TOFE EILAICHEV. ERDBEEWICCNETHRBICBSNTLDDEVEIGTERE#N
EZBLTVWADTY, ezl ZLOEPVNFBETIE. TILEENT LL2ED
50% MU EIC L2 FRILTE D\ N TIYIRID20~25%D' 6 ERLTWETS, HE
HPETIF. ZREBEE FEICE o TUIIMTDEBNE) CERAXO—BDOERI{LH.
Ex B FE DL ES bjji@%]ﬁ%’] ICDLODBENZISICHIEIETVWADTY,

© 2022 KPMG AZSA LLC, a limited liability audit corporation incorporated under the J3
member firm of the KPMG global organization of independent member firms affiliated

company limited by guarantee. All rights reserved




© 2022 KPMG AZSA LLC, a limited liability audit corporation incorporated under the Japanese Certified Public Accountants Law and a 5%%57} . /J \ﬁ%?@@'f L=y 5

member firm of the KPMG global organization of independent member firms affiliated with KPMG Internationalimited, a private English o
company limited by guarantee. All rights reserved. ""_E%E"J ?ENE %)?%wuﬂ"] Ra=



KW

’f ""F r

Kﬁ@[@ﬁ

o MAZSA LLC, a limited Iiabl

oration incogpeaEC.undsr the-Ja Ane:
firm of the KPMG global organizatiomofindeae e .-- iliate d with KPMG \ t atio
limited by guarantee. All rights reseryj . i '




EREBHBEFLUF
2008F 1B DIEH

—EFH%&EEE$
—_— LR b By
iy >4 REBR . 115

10 4 F 10

105 - 105
100 - 1.0
o5 | L a5
90 90

2008 200 amz 2014 2016 M8 2020 2022 2024

BmORRIENTH BB ofce LTch. ZLDBEER - /NEREEDFROYIM
IS B ARZITD LSS B LNELTA. BE/DEEIF2021F HRITBIEL
FLIEH. COBIRCEFNUHESIYIMENIRECCIFHRIESTY, LHL.
REOHBHHOERIF. PEREEICEO>TEIEITINADREICERO>TL
9, MHBOBRERIZ. EHFELIT TR HAPBETHEBIATLET,
BRPRBEHNEEESZEE. FBEIT—BOT U771 I\ ADERYE
KOTWET, ZLORRFEEDWNAT vIDHRZ RO TERHCAMER
BRICELTHED. BEICIEEFBEZTHIT I 27-OOE LIFEIDFTIC
MO 2 TWVET,

BEZTVWS TREXvYT) (TD5. BEOEAEMRE LY FEEED
Frol) BEAFEITZDDOD. ZLORETIFESZ LFRN 1> TL 7 RIS
AE=RTEATVWE T, LEIDLEHERTIE. EREF v v I N3 IED. s
FENNHEXETHRE LTV LT

O TS SRR U\ N

EATIIHASHMEEBORIILAIIC, KREFvYIDBELIRDESR
BB ERLEEBATL. ChiE. READILABE CHEHHZOSAE
MEXICCEDFRERTLIED D —RE B> TESEIOIHICDRND F
L7co JOFTHTORBE. BBEIELRZEADELILD £D5550%
UENER T2 IO/ I AMIFERLTVED,

——

FHEOIBMOERN B B>TVWAEBELRBRDIDIC. BB —EINEIFSN
9, 12RABDFHICIETVIVTFUEBNTEIRVI L, BBENBAEZXT
WBZr. E£X. JOMBTOIANLADZVHEBEZRERY. SEFITERER
MREEARERZHEVTVWET, TOA/IXAME. WTNITEBEDREICED
FRLTWETH. IOLERARABT—EIDNBEDIREICES £ TICIE
UEDDBZrdHDET, FRET—ERADREPLREE - REEDALZHEENT
WBZeh FEAOSMOEIEERO>TWVWED T,

BEDNTIVIDT—R2RTHDBE. NOTIVvIRDEABEDIDD
BELRBHELT BT, AOBECER. H25V\VIHEICK2) HBHTE
ICHRT 3. REESD AN BIFENETS

5 TLonger-Run Economic Consequences of Pandemics] 2020%48.
NBER. Jorda. Singh. Taylor

mipited liability audit corporation incorporated under the Japanese Certified Public Accountants Law and a 5%%57} * /J\ﬁﬁ??@’r\/7 L—>3y 7
0 BEganization of independent member firms affiliated with KPMG International Limited, a private English

a erved N_E%Eg7%nt¥)?§ﬁﬂ’9 7~




BRES  FHRMETHETELRBZSN-TYRESS
90,000 KL 1
—RZEELUSY
80,000 KJL
70,000 KL 1

60,0005K )L -

50,000KFJL 1

40,0003 KL . : .

2014 2015 2016 2017
NTIVIDBICES EENEELELIH. BEULDOASD
HEONBZZEDZVEFEDRIFESHRDELATLIZ, ZDEL
IFESEFHRBATEBTLLOD. ABHRONTHEBF IR
L7cCZIiZz. BRESLWVD. FEEHNCOESLSEHVTD
FWETBIREREN. NOTIVvIRICEHLICONDBLNE
FAo

SEONYTIYIOREN RSB, HBEDFEY5ERIC
B9 3= a—I—VEHERRITOT —HERHANSILIE Th
ZHATEFIDDICBDET, TcERUE FABRBIETIAN
BEENDEL TV SDRFBHHTROIT VY (BIEOED)
HARTVED. ThbEHEEICRBEENRDSN, KEE
M4.5%IC EBEAHKHEBDTT

FRBOBVIMETH BRERDE ARSI IICRID DI
IRDHBENMM B LI CENFRREASNT T KEEUND
FESMEIF06NETLELLA FHEIOFTIAILADTILE
BN EDERRET LT

OB LBICHEKRINIcZa—F—VEHERBITORTAEIC
LB IOLIEFBEIF. REERZF > TLWRVWIEHEL
NV T2V IRIDKENSFETI6.5%DEET VT ERDH TS
CWSZETY, —A. KEAFBEDE LE32%IFEEEHH

2018

2019 2020 2021

AJRE CAZEBIRHIF > TV DI ENZ L REERN2 5% XS5
MNFEAERWNZEDDDET, FLIIZEELT Vv /I52.9%L
B NMBICE Y F>TVET,

CDT—HlE. KRENEBMIZCESENNMETTZE NS,
WhpZ 71w AEIEORBICRT2HDTE s 71 v 7R
HRC DEFRENHECTH. — RO FEENMTBEN TV BIRRIF
SEION>TIVIDNTAERICHSBBEICDHIEOLIEURY
PHREAEZNULHAD DO TLELED ZDNRE—2IE. NV T
SYIRELBEDT—RIEROHSN. FEEERHIEIC/N > TIVD
ICHRY 2 CHEE[MITTVED,

BRERTOIIFUEBRIL. £EEEBAODTS5%IHZELTL
98 BRROLFITENMNIBUDIRNEIZETTN. FIRTY
FUBEBDR—RIETIF D RINIREINIEREL D BIEPHIC
BOTWVWET, CCHBHADERIRIFLLTED. DIF U ERE
EBEDNFEEHINIIHEDIDDET. CONZ—2DERT2HD
CHENET, BERETIZ. VIFUBERBICOVWTE TAF]IC
MATIT7X) OREEERSFLTVWSEELHDET, KERFED
FEENSHAEEITZEETIE. T TICEREEFTEIACEE
ZRFTEANCH T EEBEDOZINE. EDZLDADTIF>
BREED MR HEINDLNEL A

6 TKPMG Economics Calculations) KEFEH5T/E2021F R EBEE I ESREE
7 1861ENB1957EICHNT TIThNIcREOESR TV 7L e REICETAAWH. 70 ) wT X

DIFEICEITBAELD
8 CDC. 2021410819H

KkPMG!

© 2022 KPMG AZSA LLC, a limited liability audit corporation incorporated under the Japanese Certified Public Accountants Law and a
member firm of the KPMG global organization of independent member firms affiliated with KPMG International Limited, a private English

company limited by guarantee. All rights reserved



SEIDON>TIVIICED. MRNBY =S vILT A RE> 0

CHTABRBEDHER) ZIEL . TH. 55, SIRETEFHEHE

DERBRLLZLICEAITZEENMBEALE LT IBIC. 2 TTY

BAIEESEY (BOPIS). [E&FX. h—TJH1REv o7V (B

TOEIIED). TAIVT7Ih%ZIFLOHE TIERREDILAIC

go [EECHBEDREEDELNIEX. BERE. KEEWNH
FENFEAEBELINTVETD,

CDEOBEEROIHNEINTANT BEHOEREESR1TL
ADTIHE WS BEICDOAN->TVWET, B2 ERIFZLDEA.
BRESKEDERBENEILEARTINETH. MV IERRE
BFEOERBIIRIANGEBEERICTEFNTED. SEBHERIE
%nﬁf%t%®Eﬁ:FUOUTU*%5T¢3N)?:yﬁ
B, REERZRIARV. KREDRBRF T ROSNDAE
4/7b_ﬂmbtﬁ$)/7%%ﬁ14%TLgooLbk\
ILAREBDEE < AH. REFHEHIZFOEBEZERLLT FEOD
BLWARFBEDB CAZSHRELIFEANELZTEEDHD
95

© 2022 KPMG AZSA LLC, a limited liability audit corporation incorporated under the Japanese Certified Publidl
member firm of the KPMG global organization of independent member firms affiliated with KPMG Internationg
company limited by guarantee. All rights reserved




KPMG AZSA LLC, a limited liability audit
firm of the KPMG global organizati f

limited by guarantee. All rights re: ed



Ml REDT T LEATF

=—=UoM- > 7 L% (5% 145/
RNk e
— melonta BB
a5 RIEIR 00

5% 4
4%
3% g

2% 1

1% . : . . . : : :
2007 2008 2000 2000 21 2002 23 204 3015 2016 2017 2018 209 2020 2021

R ERICEB MV TLEADEFNTBERTEREFO>TVSILIE. 4T LD
MBEORENEEZRTHDDTIEHD FFA. SEX[DEIEIERPIEIC R FEFH
BRPFBRBEROE M TREFOUINZIFBIFICRI-NTE D, HEEHNY—ER
ICEHAEIEP LI LTH. IBRSEY)\EEROERIIBRALMITTES
39 TY, TS, SRIFBOBEEEZED TV IJLBFEEERICERLTED,
LY TSSO ERZEFA T 2ZEBNRINTULBDIE NFTEEICEST
HEDMIANTZETL LD,

HEBENCOMHBBOME LR ZFE T 2B RL TS CIFEEVSGD
FtA. niE KPMGHRIAEXRFELICHEERAEDERHISBESHN T,
lFresh Start: Consumer Pulse Survey Back to School 2021) @72HT. [B1%
EBIFEEEC LT FFEHOFREROBAZHIFINIER 27225 EELT
WET, TORENH 2 LIEEEDSE. WE9%IFFREBEMNMELNDL
TVWBLBOLER. KW RARTE L IHNEEZRLICAIF29%IC EDF
L7

HEEOYM EFZFE T 22BN HEBLEY/GRRICE TR INRE
M5ETY, HEMEREP/NEEEIMES ITICE AN BEDEHIC
tt/\‘"CL:-,t%#J\ DrnweBonEdhi endSEoNY Ty IR TS A
FI—VICESHETEINCEOT EENBIBI S EPIT CER<ADIL
NBRRT TLZ;?UYJ‘CTO

IEFEEFTENMBEAL TV e, RMNFLABREOBY PR GOEEREN TILE
PRICK S TRITEZ IS EFV&%LE‘@S%%%Q<QOTKJ\%LUJ\
ZLDOADBRHELTVE T COLAEFERICLST SBRI¥FHOEETED
DR ODREBRYIC EF L TULWERTHN %’)7397% o JATDOEWEL TEE
INBEmHNS —X>ZBETASTIARVWCEDLHDIEET, EEREDAD
TEERENMEARITNIE. RI@EFFIEZRD T2 e FREINETHN
RARMOEF 2B 2F @A BRIND ZLICHRDET,

bn incorporated under the Japanese Certified Public Accountants Law and a ‘;‘%’%,ﬁﬁ . d\ﬁ%ﬁ@’f\/7 L—>3y 1"
kEnt member firms affiliated with KPMG International Limited, a private English
~—B? TN B IR 7~



https://advisory.kpmg.us/articles/2021/consumer-pulse-survey-back-to-school-2021.html

-
LY

R SRR LR .l.ll_.lj oIl

>f indepe

o

& LT TR H.lr-.u..l.m "

ability.audit.corpotationdl
ation

organi

)
Al rights resewe'dﬂ-

: = Y
N BB

14




EAFPRIEETH. ROORRGYM LEFZz—BEDODD. TROEYIM
DEFRIFREEETH>T AOFECEMEFOL SRR DBGEIEIC
KFELTVBDTIFBRVWCIRATVE Y, MEICRDRTIBFEZRIFLTNS
REIF. N TIVIEZDORK. FEORBUME LORIFITT,

W ZLDTENTHEERTY, BREFRDODAFOHMORNEICMZ. 71
IWARREBOREN ML TED. IOFTBHEEICKEZ RIF T HEN R
LT 2REMED DD ET, T5IC. BB DERICIIREND DS EH 5.
FHEHHICIIRBICODICAMBENHFELTVE T,

Z5FEoTH. BEDRT v IS EHFRIEFICIRRTE>TVEDT. HIRR
THLVWEES A UPEMERICED I MENGIRINE ZCIZHRETL &
—h. RetOPFBURAEIZLEBEMNRIFTHO. HEEITLVRICYEL LR
FTHLFRLTVWET, CNid. MEEEREZTATH2ZE 2R LTHED. F&R
FENEZZBEIHEDESTY,

chid, HEBEE - NTEROLEICE>TEALEKLHZIDH?
FHEHH. YT F . MREEDEAREREZRER. BB - /)%
PEIF. FEORBIENDTEL L SBEININEZRITNILRDELA
SED/INYTIVIDRR. Z<OHBIZEBER LD N H—ISEEILIN.
PEEBDOBIHULTERZLDLN—=EFITBESICHDFELT=

AFREPEE LR U751 F > 0OFK. ¥l > T LIEFRU LIS
REIVWVTVWETH Chiawd L. ERNEBE2EBICEELRRZ
BRLELSETBIEEDREZBILIEBSBVTLL S

KPMGRESXZIETESH

KPMG Elevateld. BEBR/ « /NEEENCDLSBBNHFOM BT EE
BELL. COT—FZRAVTEROLRB A Lz BIEIERLFTEZRE
TEDHOXELET, HHBBDODITY—ILICED. BEKRICEOTRDEE
BRREHELTEBRIBAZMTIS B, O—RY YT ZRELTHIESIEKR
ZHELET,

HHIFEDRAF v REBERRMROMN A ZER/LTWET, EPRIF A
TROEMESAOERMEATIE. B, BE. REEIIEROILAICEST
M 2REOMRZERLET, BRAXNMRTIE. BROIEFFERZED LI
BEOILAZHE L THREDILKICEDET, BERICTFOARVAN S,
EYRIF v A BRMNHROWNAICELZMEDCEEEZEREL. BFEL.
IRSE TV T, FEHFOAETE. Y7217 F—00ln. LT
ERICLBNELEDREREH. SCERETHIC. COBERICEITS
REORBECICEEDH BRFHRD T,

LN incorporated under the Japanese Certified Public Accountants Law and a ;‘\ﬁ%,ﬁj’ . /J\f—*f%?%@’r\/7 L—>3y 13
Ml-nt member firms affiliated with KPMG International Limited, a private English
~—B? TN B IR 7~



https://advisory.kpmg.us/services/kpmg-elevate.html

BERICEODBIEY—F
HRNBRERERETHDN\TEETHEIIHDBEHRNS. 2]
DRBEEBEETOT7r—IL 2B I3540nEU L 1575 R E
TEBEINER—rTxUA 100EmATI)—ICDWT KB
Mz #Et LTEBITDADSEZK >TELWLWE WS EEL LWEFZ
BEFLT

COHIZDWTIE. HBMEDRVIRE ST LAICEENHD. HE
MERPCOINMEICEITZHEERRBLAGIFSNTWVWE L
Fioo JOFTWPHEBRDTTEICATEEL. BT LETRIL
JOFFIDKEZL0% FED L WS FETLT

Lontactus

Rk BX

HEM T E—HFEN—-F—
#Xa4 KPMG FAS

N—kF—

yuji.ito@jp.kpmg.com

HH 82

N—kF—

s B— KE EX
BREE HITEETEA KPMGHIELEA
N—=bkF=— N—=brF=—

shouichi.yamamoto@jp.kpmg.com

KPMGZ v/\>
I S—REE
Sector-Japan@jp.kpmg.com

HER TR S—
home.kpmag/jp/consumer-retail

KPMGaYHIL T JA&1t

hiroyuki.mino@jp.kpmg.com

KPMGIZZ D#REICEND#EA. bEDDIEE. BEFHES]. H5E
N=2DJO—/NILEB | Z DT3B AF. T—4 -2
EPEEL . HRSEO®EL0RU LB AL TT—o a3y
Z50EIA EZEREL £ LT,

IR LT YT TR L. SB R KXERESIVOBERE
T—REEBILANILOFHEzREE L. EflE +DZERLICER
MHEETINEBRLELI, BERIICNSOMEZEIC. R
BB e 2Em EOEEA. DX MEEBESI B, TETEAR
EBITDAR LR ZED. RITICELELIe CORMEDHFE
MIZBIRICALEL. ERZEDELILEY R - BEEETILZ
BELTC. IS EE2MIEILTVED

iR A
BREME HITE
N—rF—
hiroto.yamane@jp.kpmg.com

YN

Mmasao.mizuno@jp.kpmg.com

AMEFTRNI BT —EXE RBRFALTE BUMRSLOMSEEREOERNS. BETETZLEPRETES
EFOBEFI—EDRIEDD DB HZEN BN F T FLIUIBREEE HTTEAEAZTTEENEDLEIZT L,

home.kpmg/jp/socialmedia

YOME

AMFIE. KPMGHKEN20214108I12F1T L7 Mnflation within Consumer & Retail: Transitory or Sustained?) %#. KPMGKEDFFA % Z TR LI-HDTT, EIREHBREX

FICHEEN H 25013, UZRBRIXHIBELITEIDDELET,

CCICRBMINTVBERIEHET—RHBDLOTH . HEDBEAPEBIBEHINTLIZRRICHIGETZHDTIIBDELA. fcbld. WHEREREZTL)—ICRETIL
SBHTEOEITH BREZIMONCBRELVZNURICEVTOERTIMREDRD TIEHD LA FISHDTBZMSNZHEAIE. CICHBBFROAZIRILLE I,

TO7zyd 3 REORREREICHE L LTRET BT BT RN R2D LIS E L,

©2022 KPMG LLP, a Delaware limited liability partnership and a member firm of the KPMG global organization of independent member firms affiliated with KPMG

International Limited, a private English company limited by guarantee. All rights reserved.

©2022 KPMG AZSALLC, alimited liability audit corporation incorporated under the Japanese Certified Public Accountants Law and a member firm of the KPMG global
organization of independent member firms affiliated with KPMG International Limited, a private English company limited by guarantee. All rights reserved. 22-1015

The KPMG name and logo are trademarks used under license by the independent member firms of the KPMG global organization.


https://twitter.com/kpmg_jp
https://www.facebook.com/KPMG.JP/
https://www.linkedin.com/company/kpmg-jp/
https://www.instagram.com/kpmgjp/

	消費財・小売業界のインフレーション：一時的？それとも持続的？
	インフレーションは一時的な嵐か、急激な一定の路線か
	サプライチェーンの分断は永遠には続かないが、期待するほど早くは収束しないだろう
	労働市場の摩擦は不均衡に起因
	消費者のインフレ期待は物価上昇許容の合図
	結論
	お客様にまつわるエピソード

