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“A typical self-reporting relationship involves a trust-based
arrangement written into a contract that requires the reporting of
information - such as sales under a license, records of payments,
or the disclosure of expenses. KPMG estimates that the worldwide

By self-reporting economy is at least $300 billion, and that 70 percent
of self-reported statements are inaccurate because of
misunderstandings, mistakes, and occasional deliberate

—_— misstatement, all of which lead to financial risks.”
e 5 . q
— The Self-Reporting Economy: KPMG International
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