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Global venture financing
2019-Q3'25
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3 https://www.cnbc.com/2025/09/10/klarna-klar-stock-soars-after-us-ipo.html
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Venture financing in the US

2019-Q3'25
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m © 2025 KPMG AZSA LLC, a limited liability audit corporation incorporated under the Japanese Certified Public Accountants Law and a member firm of the KPMG global organization of
Private Enterprise independent member firms affiliated with KPMG International Limited, a private English company limited by guarantee. All rights reserved 9



~
\¢
~

Ja—NIL Eit7 XU A Fu 7I7UAH

EAt 7 X 1) H—2025F F3M4-HB (2/3)

KE L HFHTIRAIDHENRADIRERGZ LD S AIRFRIATIDRYF v —F v EZILTH LUZ SDE L. AOFHPONT I TORADE
2025 E3EHA. AIDEIL T X AICHBIFBZIRVFv—F v ERIILEHOIERI VS VT f#iZCoherencell & B6ERILD ST Y RT. LLMOIO—/NIL —4— ¥ L TORIL DAL %58

- 2 e ERHDICLEIEFD. AIBRBIOKBRAETT S v b7+ — Lz FHIF3Blue JIC K B1182,2007 K
HOFTRerHIC, UFHOREIET7 AU AMIE TORAREORFDOZ< 2 LD F LT a =m0 1 ’ .
HKETIEAnthropiciC & % 130f& KJL. xAID100fE R JL. Reflection AID10f&E K JLICHNZ T IDREE LT NS ZICBTSARFORVEN T IBI- & SZBEDLENAEC, 71T 4

A% FIE L - REOHS £ FHF BPerplexity AIDBERIL. AZEBLTI4>7vID CREFLANMORBICAIIA =2 TFIBL. DT INUROARF TRENECMHIT S

42 9 ETD £ fiE 3 2 Ramp 581,405 FJb. 2 L CAISO I—F 1 >4V Ja—> 2> THDBREHEL TNET,

IZf£5% T 1-Cognition AIDAE RILAL. BHEZSIT 3 EROARELSENEEEN  AEILTAUNICBT 3 ABEAEEIHFEELTVERIFTEL. DA/ A— 3 V8

E=LE LT BAEFARLCWNSC LIRS N TT, S5Ic. COHBORSFv—F v EZILICE > TDRE
MERET - LTOREEE>TVWET,

2025F FAMFHISERAIANRZI LUK

2025F BAMFRICEIT T, BT AV ADRY Fv—F v ERZIITHHBIFEIKEDOIPOTIZOEIEICE X SNERNLERANLAD DOHD T, KEL AT A TIFAING I THEIHRD
Ry FRREDFICBRIZETFRIN. T4 VT v IEANLRATYIRHIEEMAO LD LEVEHATEVEOZED R EEZIAOSNE T, AT FTIE. BFFORFEMIERERF (Scientific
Research and Experimental Development : SR&ED) B:@&#Hi&HI 7O S LORBELZ IR TIHNENHD £, SRAEDFIEDRILIFFFICT—)—XRT7—SDREZ— 87 v IR L.
BAPRDHIEBL A/ R=23VDNA T4 VDR EVWSIHHEZH-E5TELEZIOSNE T, XFPOATIE. KB DEMKSHERT 2 L DEFHISREROENRXEL TED.,
FANF AR F D 52026 F ICHNT TEAD S DREIIB I ZREMDHD X£T, 74> TV IR AT IATRDBINLREDHT THOFEITIHEEIEL.. FICTPZILEfT—EX
MEBINET,

CNSDAAFTIVRAZHRET DL 2025FBANFHADOEILT X ) WDORYFv—F v EZIILTHIE. IERTIRADKRELGREZREL. STUTFAVATR T« T v Ih5| S
SRERDBALEZEDHDILEIONET,

m © 2025 KPMG AZSA LLC, a limited liability audit corporation incorporated under the Japanese Certified Public Accountants Law and a member firm of the KPMG global organization of
Private Enterprise independent member firms affiliated with KPMG International Limited, a private English company limited by guarantee. All rights reserved 1 0



Ja—n K Z FIUH POT
At 7 X H—2025FFE3MMSHE (3/3)

Venture financing in the Americas
2019-Q3'25
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Venture financing in Europe
2019-Q3'25
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Venture financing in Southern Africa
2019-Q3'25
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Venture financing in Asia
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Venture financing in Japan
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