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“l'am very encouraged to see the progress integrated reporting has made in the
Japanese business community in the last three years. There are now some 279
companies publishing integrated reports on a completely voluntary basis without any
government regulation. | think this shows that Japanese executives recognize the
benefits of integrated reporting to themselves to drive integrated thinking.

They also recognize that it gives their shareholders and other key stakeholders a
better understanding of how they are using and impacting the six capitals as they
create value over the long-term.

I"'m hoping that the number of Japanese companies publishing integrated reports
continues to increase. Equally important, | hope they continue to strive to improve
their quality since there is clearly a learning process involved.”
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"The significant number of Japanese companies producing integrated reports
has been noticed across the world and seen as a demonstration of the Japanese
Revitalisation Strategy — a bold move for the economy. The next phase for
Japanese companies is surely to focus on communicating the business model
and its connectivity, whilst giving clarity on long term strategy. Japan has far
more companies over 100 years old than any economy in the world, so such
thinking is intrinsic — my message is to show it.”
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