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EXECUVE summary
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>> At FEY CVC BAY I EXF A
CER-C) —CVC FAH(FH) = CVC EA UR(R) &)
60 2,997 3500
50 3,000
40 2,500
2,000
30
1,500
20 1,000
10 500
0 0
154 "16d 174 18 194
Source: CB Insights, 28KPMG ZHM A& Td
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7|22 EMSHY| A[ERSHHA ZHAE|IJID, AHXY O|=0|AM CvC FXH7F 74E
2hts| O X|1L UCH Z2Y A XA X CBRIAMOIEY MEH A7t
Z2Y CvC EXNL 20158 3229 Eo|A 20194 571 =2
=O0tRon, cvC7t Fxot X A =5 20153 1,713 0| A 2019
32347192 53 ALO|0f| & HY 74&F B7FUCEH

CBRIAIOIEO| M= O &ESHAH &3 CvCE dE5tn ULt &

HIMOAM 245 Gve 20153 1F 2016 H0= Q1= FHI| & (Intel Capital)ofl

=228 CvC BXY 2 0 = %}X|SHO 714 1= ol = 2 XIX|3HC Ol El

50153 3229 {0 A 1o 291E Ml M, 201741t 2018H0I= 19/E AXCH Gv,

2019'[5 571_'91 E.;EF sz HOE QoZ, 2900 MY=E2 K 2 (Salesforce Ventures), 2

=7} EHIH*(Qualcomm Ventures) GE 1K A(GE Ventures) & O|= IT 7|¥E0|
CVC FAHE FEot = 252 EOUCh I CVCE= of dHINFXet
747t MK AFIT HO| R EHIM )7t &

CBOIALO[EOf M=

lorg

Qo STCt
Le[Ltate] FR, cvC A MAXR SA7 YEEO UX|= feLt X|F
SlAF MKMZF ot M E(MEHMEX, HHUAE, MEIIEHE[AEHE),
717t (772X &), NHN(NHNQIHAEHELE I A) FAHHQLEHN),
ZAJZEATIIESEX) & 9 40~50712 7| 0| cvC Sl =i S 29
SO Aoz LM UCh Lol I 7|PE2 WA FXILL PE(Private

Equity) FAS EAdts A2 LM UL

>> AR J7|YFEd ML E(CVO) =9

20154 20164 20174 20184

Intel Capital Intel Capital
GV Intel Capital Salesforce Ventures
n Qualcomm Ventures  Salesforce Ventures Salesforce Ventures Intel Capital
Salesforce Ventures ~ Comcast Ventures Qualcomm Ventures Baidu Ventures
GE Ventures Qualcomm Ventures GE Ventures Legend Capital
lSamsung VEIS Cisco Investments Legend Capital SBI Investment
nvestment
7 Comcast Ventures GE Ventures Microsoft Ventures ABEINENE VS
Investments
Bloomberg Beta Bloomberg Beta K Cube Ventures Kakao Ventures
Cisco Investments lSamsung Venture Fosun RZ Capital Mitsubishi UFJ Capital
nvestment
Novartis Venture Microsoft Ventures SETMELE VST Fosun RZ Capital
Funds Investment

Source: CB Insights, 27&KPMG ZX A2 14
Note: 2018 3& A O|REMM A= AHHS 7471 HINAZ HY

Alvxoﬂ | © 2020 Samjong KPMG ERI Inc., the Korean member firm of the KPMG network of independent member firms affiliatec 6
a vith KPMG International Cooperative (“KPMG International”), a Swiss entity. All rights reserved. Printed in Korea
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GVeE T2 2AZF X8t Oj= MF ZAe[xZL[ot O 7 (Mountain View)2t
S5 EAE(Boston) & ROIAM ALRS A|ZUCE O]=, 2010F FE0f 3EHRY
MEHE QEICH, 2014H0= FE KDoA X} 7|38 ZAMSH7| |
= BEH QuAE EALCH. GvE HE =7|0 19 3 A 29
2 & Xt 2HAUM, Asset Under Management) @ 2 FEXE A|&F o,
201790l = 249 E2f, 2018H0= 359 22 REAHAH0| AR, wAXH=
459 2| 20| XHitE 285t QUL

GVE ch= +$7| U= Gve M2 ol ChYst A 2ot 40078 0|4 7|0 EXrHct 1 Zat
C o " o
Lo 22 200l sigiol pog Sh AEwOD] 1007 Ol4el Jlg0l MeAs|o
e oo s s  HAEC HIBICE GvIt X710 EXFS CHEXQ J|YSERE PH{(Uber),
459 @ 3@ o 0| o H| QI H| (Airbnb), =2H(Slack), &2 E(Bluebottle), M E St Z(Jet.com) SO|
Aatg 28 ALt
S gve = JHe] HIN J|YS ZEEERE 2[5t A2l X7
Aae AT HAHTEel It otL2t FXt 7| 0] H& H =0
RE = ULE = QFHO[E AT Sta QUCH #iX 7|YS BEIY2=E
X|dst= A E(Hands-on team)2 CIAtQl, 13 X{g, OtA E, AX|ILT,
HEZ 5 HEHQ X|HS MSsta ACt Ggve Yoot I 2ESH| HIX
7191 MEHMS #55ta, A 2E 2 7HE 20k 350l x| ofete|
AMHXIE FEStn Ut
GVe BEX0 FX Uid =2 Q8 gisez FHE M FXEE
= ot Aot =4 Tl HAFH IX}, HAg HIMI O EEAE,
olstEtAtMD)E T+ El HE EE ERSD Aen, PAS 5 o
StEE Qs mAXQl OfRet AT Ql=et X7, HF ™ML XAE2HE
05t QUCEH GV7F FXpgE =R2 7|0 AAEY = JJUE HIZH =
HX 7ol HMAE JHXe 4F tesdE HEY = U= Gvel sHO|
SEHEUE A= Holrt
>> 720 FAF 22 gV, I EG A{C|UE HIMA
713 HdEdz T2 £ Z0f =2 FXH7| Y
20094 Uber, Blue Bottle, Lime, Slack,
3%" 7| THA S| #IK 7| A0 F Xt Jet.com, Zipline, Nest, Cloudera,
= DocuSign
Capital G 20134 Airbnb, Glassdoor, Lyft, UiPath,
(87 Google 52l 27| THA Q| I 7| & off &KX} Snap, Care.com, SurveyMonkey,
Capital) = Looker, Convoy, Stripe
201744 OIZX|S(al) 7|8t ALRIS =Eio 2 Cﬁnvass Anallytics, I;’-\Igorithmia,
g || SHE AT E MK 7o £xt || AIVO, Openly, Botkeeper,

BenchSci, Elsa, Flyreel, Labelbox
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(‘154-"194) 719 ME A IX| £ (Pitchbook)2| C|O|E{H|O|AE GV} 2015E 2 H
2019 471X TSt YDeal) 0|5 AT AT, Xt 517 ABZ
SRS DWs HO2 LERHCL 201901 HE Chl 107 B4 7070
SXE MUHon, Yujo] £ 2 oj4g RO EXiE Il
o= 7|2HCh 015HRE 2018EX|E 2742l 7YY SY ARol £
slof ZHAM SXEO, GVt OfH RS0 T HA

Gv e s i s E MSXSIIN B8 14 ol4o] Halk Ho® welt

T9E MK A B

S0l xaon oo GVE 201SHRE 2019dIA| A7 BE 3689 LS WK IR0 £af

Solo| = Exoje ASE UEIHOD, 54 S0to| £ EXtHL 18439 Y22 UHEY

18439 of7jof BAEX %S EXNK FHY 42, UM Gvol £X FRE

O|ECt= O EE A2z OdEL} Gve

20194 X[t 54 ZOQto| Z|Cf

T2 507 HEE YN 7o FXUCE Ol= 2018 CHH| 17.0% S 7t%t
TH20|H, 2015 1t HI WSS WOl = F2f 504% 57+t =X[LC}.
K| 57 A EXF ALE 70~80712 2 2 S7tM= EO0|X| LUS0 =
=T FXMH0| S0 A2 E AT FXtAU0| 50iH%s2 20|sto)
20158012 2 2T SRS W@ 4209 LYW, HY SXo)
SAU2 1,7708 2 ALCE O] £=X= 20199 =0 AY Hd FEXA2
7,580% &, Y42 50002 i +FELE FIIRUCEH
>> GV A= EX|oH
(S 2Hay) B S EXA(Eh (P =)
6.000 aAg EXAE o, ) 100
' ALY EXNASYY, 2)
5,077
5,000
4,341 80
4,000
3,375 60
3,066
3,000 2,579
40
2,000
1,000 20
0 0
154 ed 7H 8 9H 54 ed 7 18 194
Source: Pitchbook, 2EKPMG A A& Source: Pitchbook, f&KPMG ZH| A&
%8 kPmc 0 S 9
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T22| R&D EXI2} GVe| cvC EXtd

710l cvcE dEstn st H© HiE & Stits 27| 0] HAlE

HIX 7|Pe22H MER AMY %OF% §<*I'-, MHAoz AFS AlOdes

EFX|SiLY 7| QEo|Ct cvC RES HERsh Dol HiN 7 P2 LEH

7Iche HMEN [ols S| st TA oo & 2 F Stits 27|
X

ST A (Absorptive Capacity)O|Ct. XM ZHE, HL0|E 52| ZOFfA
ATE HEeE 20|, 71 EYE2 AR XAS 7Y WEE WHstst=
2+l 247t EL,

T=22| CVC FAZL 71 AR EREH A = Heto2tE, #£322| R&D
EXs 718 YRM gilg 2MSt= Boteoz & 5 QUoh 27[0| CVC
EXE Sl at52l 7|9E 210 R X4

M= 712l XtMHQl R&D 7|s0[ A
AZAZ|= 58 HZ(Dynamic Capabilities)S UL 27| 40| B
7192l 7|=2 oI35t Ol 7| WL HEAZE dHE ER/H| @S
4%, CVCE &3l =5r=Z ot MEH =4S T Ao Z, #K
JI¥o2HE ol XAD AHo| MI ZIhSpill-over effect)= 0§ K| 7|

Of FCh.

=2 7|8 W= WA=}t
H2EHOFRE LY-Q £ K|S

~

T=(LntEh)2 2015EHEE 2019E K| GVE E%t cvC EX
S0 7| L& RaDO| CHet BEXtE XEZHoZ 52l Aoz Lt
2015 2B 20194 7K Gve| CvC FXtHo| AHA 107% 7t S¢F,
T22| R&AD FAH2 AHI 206% SR 22| 2019¢ = R&D
XEAE2 2609 HHE AOf X E 7|ZR2H, 20198 T=22| R&AD X=X
CHH| Gvel CVvC EXIM H|8& 0.1952 LIEtRCE Ol F20| LN 2
Z3tE flot R&AD FALRt CVCE S3F HIN 7| ol Cigt £XHE < 5.1 HIE=
FAGHH #d Tl FAE St s Ao = EEHEICH

Q
1o
mr
3L
0

>> T2 (YoEho| RAD X E AU CVC FAIH CHH| R&D K| &

(3t 22y R&D X|ZAH(Zf) ====CVC FXtH/R&D X EH(?)
30,000 0.275 0.30
oo o ow oz, B
15,000 0.15
10,000 0.10
5,000 0.05
0 0.00

154 "6l 74 18 19
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GVe| £X} 2O}

OF2 MEHEOZMN, 20| STSIAH

= 7 = ULE 2015EHEH 2019E7HX| GV7t
Extst & Hd+E 7| i, Gve ZHE |4 (G1%e #+229 FH
At ot LESHIT 20k EXSHD U= HOZ LIEFSCE O]OfA|, @A A 0f27}
24%, B2C Z0F7} 14%, B2B £0F7}t 8%, 3 80| 2%E F|E O| ALt

Gv7t 5 S Hdot & BEXAS 7|E22 XA 20IE B2 M, =5 HE
Fo= HQACE T ZO0rof Cht EXH= TS| 1918 AX|HAE, BXt HIS2
51%0M 35%=2 SACL Tl EAH O ZOF7L 24%0A 30%2 =0k,
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OfOFZE(Amazon)

EtZ(Target)

X< O & (Local grocery stores)
Y2 T Al(Hello Fresh)

=5 00| =& (Blue Apron)
OIAEF}E (Instacart)

Z 2 A| CtO| 3 E (Fresh Direct)

| 3 (Peapod)

Source: dbDIG Survey('20.04.23), Deutsche Bank, &8KPMG ZX A T+
Note: dbDIG= Deutsche BankZt 20 1~2& 0= d¢l AH|XIE Y2 HE ZAtet ZOtE 7|F2& ¢
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GV7} 20193 N32=E FXtot AAAHO 7 CHE & Series ALt
Series B CHAO|M FEXE FX|IUCE Gve MY Pé Ol A ClAZ{H 2|2t
Ml BHA & AFIHE X7| BAO A= 7|0 FEHoE EXtSH=
Ho 2 LIEFGCE A2 109 2o o2 22 Dio|= H2tFE A (Maze
Therapeutics), 2! H|2t&ElA(Beam Therapeutics), 27tLt(Locana)= | A
ATLE Sl X=X Lo HEEst=s 7|22 Y24 UCH H LOF

ne o
:Io

El

2t ElA(Tenaya Therapeutics)= dZ0OMH[QF 22 FEEO =2 =S
APStD Yo, AR A HHO|2(Kronos Bio)= MEXtsetE EfMI|a2
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>> 201949 GV7t X[ X2 EXlet 7| & FXAHO| =2 100f 7|

2ol o Xt 7|
= CELLS

Impossible O|=2 Alg|2sig|o] A2 M T17|2 R =sl=
Foods ZCH3A '19.05 Series E 300 Edfﬂoeaal;lgal_l NEY AYIS MRS
2011) s oE

0= S Z2lXHGenetic modifiers)2
Maze =2 B2 UK FHAIS 4258 S
Therapeutics A0 "19.02  Series A 191 AT S22 HAHO| L= AHE U=
(2018) RUX =S Y2510 X 2M 2
N st Rt of
HHAOL ol S O|AES HiFHStE E2
Zinline A, 2fofl 2 5= ele XY E2 i E
(ng CE 1905 Series D 190 MH|AS Ao, g o2 B2
Hi &5t AS Yol 20t A exQl
A2 AIEE - oY
B ¥ 7| 17 (Base editing) 7| £0f S2tE
. o . SHMX HA 7|, 20204 28 IPOE E4f
Sl A 1 T — [ — | H. — = = O
(Tzhar?;)eutlcs AAHO] '19.03  Series B 135 1,891 CH2{0| A}2S XCHSI0{ 0|3 LIACH
AlEof &%
Mot 2Xt A0 AHZEIO|=
Schrédinger , . AT EQI0f £2M U MH|A K|S, HO|2
(1990) I e s e 110 mor siet, Mt @iAlo| 7|2 S at & 2isto]
Aok et S 2ot RHIZ ESHES HY
X1I-E-Xf SiotE 2 2ot CHMAZ EHIIC 2 o
Kronos Bio sl A ’ , MofE H=dt= 7|52 ER. T A9
(2017) SAIAFA O '19.07  Series A 105 MES Zot 2o|Z Moy, BN cragxe
ZHSHE X2 LS S5E &
Tenaya . HYZE WX =2, 7HA 28, S2HF
7/ Therapeutics AAHO 1910  Series B 92 37tX| EHES =G MEEe 20|
(2016) 7880 52 Bets A7
0|%Xf%0| A Z2ME = e XNEZA
GoCardless = . , S E 2[H Y2t AH|X} 7H FaEe
2011) 2EHS [z sares s 75 Qlmo|x, PE 9 YuiA G X 52
A ZtO|H 2 A2l
S Ol 2&2(DevOps) E42 &=
(2017) IT 19.04  Series B 60 AWXILIOIE 7. HESAQ| A0l
CIE20|HE XI&52E S8E &
RNA B& X X8 EHES /L=
Locana ~ O/=9| HIO|2 HIXN 7|Q. RNHS
(2016) HAAO '19.05  Series A 55 2o 7|= DNA S RHO0|0f| o5l FEt=
RNA 7t5f2 EM O 2 &= SAX} X2 RO
Ot QA F=E2 SHE 3

Source: Pitchbook, 2™MKPMG ZHHT+ &
Note: THO| 7|2 GV7t 20190 B2 X% 7| & EXAUZ 7|FCE =2 FXAAES Eh2 100 7|

Al-xo-| | © 2020 Samjong KPMG ER the Korez
a nvith KPMG International Coopere

Jependent member firms affiliated
ved. Printed in Korea 24
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GV EXt 7|9
ol A\| E (Exit) $i&

GV EX} = AESH 1770
7| % 1571 (88.2%)
7| %‘ﬁ?ﬂw

T7

GV7t FXtot 710l
g3HO 2 IPOE Eof
AR {2 EX}
QIALOIEZL FO B CH=

HF=
o o

4% kPmc

GV7t EXtgt 71 5 IPO(ZIYS7H)E Soll 4Eet 71Y

X LAOM AAEExit)Z 807F AUCE AAE= HIK 7| LHONM EF
Mekg S5k, XA YEOIME FAF 2|8 Q0|57 BiCt HAEE
Sl 71 7HKIE dFssts M2 3A POt M&AZH RALH IPOE B2
o[Ojo M AQl0] FFE FEE HA47| 0| LIS Ao E FAZ
LSt A2 YstH, H2 Q02 7| TEel Y LH8S 3/etct=
SIDIOIEr M2 HX 7|YE2 2AME O HEAIZ|7] /I3 AiERE SRR
IPOE 42ttt

SANOZ POt H4E2 SAl0| O[ZZICt 2015EHEH 2019 AO| GV7t
EXtst 719 & IPOE Soff A% 7|@eo20E 38 7|F)2 HmE AL
17709 7|24 0| LIAEHNASDAQ I} 82 HHEHANYSE)O| AXSH ZHo=z
LEEFGECH OF 1570(88.2%) 7|1 €2 HAAH O 7|o|Ron, LIHE|
270(11.8%) 7| = 1T 7| ¥ 0| ULt

GV7t EXtet 70| 43 H2E IPOE & HEMUCs HE FX
CIAFOIEZ} SO RtCh= Y OICH BAHOf ZOMOA 1POO] H3¢ 7|¥S2
M 240t 20| 8848 =2 20| 7|YSO|UL}. LHHo= AOfO|
JHLE[7I7HX] 10E0ilA 15 0] AREIEr GV7} EXtst dEe d2Hof
7lgol EE X 108 A =X ¥2 HEH0|2E, o=k 5 Lo Gv7t

FXtet 7|¥S0| 7tAI M 1t E Az M EC

20198 68 RESHAHYLA0 &ESH S:(Slack)2 SELRE 7[HISZE A
HE AFUAOIME 5= SYEOICL &2 e A THEALO|A] THEEX}
2t AEE 570 st WS HANZE SHEOACH) LR AS2ZRE Ho| £0t

, O/ E=

t=Eo=z MH|A5 of Aoz e{d Tt CHE Y78 HAX et HuS
M, 3o NEF2 SHHY HYsS Kgettt= FOICh MZ0l= Aottt
HE O VY E2 2 HEHS UEIE O|8XE AL, 25 B2
=22 7|g2 s¥8S ALESHH Y[Re BHYS =01 MY Us =H
=2 TS0 7t QUoh I2RLH9Z XE 8l HAZFE Aldst= 7|0l
SO0{LID X OCIME fFE = A= CIXE 370 2 BN, K3 2t
280 g7 2E2ds =0/ €Y A ARUAOY E2 ¥e2r: ¥
Aoz HYEC

AN IT

(1524)

0 20 40 60 80 100 (%)
Source: Pitchbook, &EKPMG X H+&
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>> GV7F FXiet 7| & IPOE S 48T 71 (15-199)

Editas Medicine (2013) LA of NASDAQ 2016.02
Spero Therapeutics (2013) dAA NASDAQ 2017.03
Denali Therapeutics (2013) A7 0 NASDAQ 2017.12
Arcus Biosciences (2015) A O NYSE 2018.03
Evelo Biosciences (2014) AAH NASDAQ 2018.05
Autolus (2014) A7 0f NASDAQ 2018.06
Forty Seven (2014) A7 of NASDAQ 2018.06
Magenta Therapeutics (2015) A A O NASDAQ 2018.06
Gritstone Oncology (2015) Sl A7 Of NASDAQ 2018.09
Alector (2013) AAA A NASDAQ 2019.02
IDEAYA Biosciences (2015) AA A NASDAQ 2019.05
Slack (2009) IT NYSE 2019.06
Fulcrum Therapeutics (2015) A7 of NASDAQ 2019.07
RAPT Therapeutics (2015) A7 of NASDAQ 2019.11
One Medical (2007) LA of NASDAQ 2020.01
Schrodinger (1990) IT NASDAQ 2020.02
Beam Therapeutics (2017) dAA NASDAQ 2020.02

Source: Pitchbook, &™EKPMG X A+
Note: =2 7|¥=2 201595 E 2019 ALO| Gv7t XSt 7| & IPOE &3¢l 4&st 71Y (2020 3& 7|&F)

ﬁr 4-‘*'.'!!,--

Alvxoﬂ © 2020 Samjong KPMG ERI Inc., the Korean member firm of the KPMG network of independent member firms affiliated 26
a with KPMG International Cooperative (“KPMG International”), a Swiss entity. All rights reserved. Printed in Korea



GV(TrEfN L) A ZEZELE & F=o FA U

Ex}3t 7|
7|o] Al7bs

CEER

A% i

N
KPMG

[u]
-

=S

4
rlo m® mjo ri m

d

d
==

GV7I EXjgt 7|1 & J&e 71 7tx| Het

T
—

71”e| Z7HXl= O27tK| X2 FF0| 7tsottt. & 7182 32,
A ot o FAO| AIFOAM A Js FIHE & AIHEY
7ol 7HR 2 EEE = AN gvZt BAbet 7Y RE2 Y=ol
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20157 E 2019 AtO[0] Gv7t EXfeh Oj= &t 7|9 & At 0[¢2
et X| 20 ® =|X| @iot, B2 7|Zte| AZ7HESY Helttez J|Y JHK(Q
SEE EAY|= o|ZLt ot 0|8 48T 7Y HEE0| FF2| A2z
AL YA FASY 23 7|2t 2N a7t JHA =t = AAH O
71golE2= EHY|HQ AZ7tEAS otz gvel BX7E S HOIAE=X
TESH] HES of2 S8 = EXfcttt 2H 2, 882 7Y 84+ oF
0|2, IE2 HIxT &= wAIGHX|2 28 &AL AP BXt S2HIE
S7t2 SY0|2 ol &t Z5s 2RIt

3 Q0= AZFEA2 7|Yel S-0|Lt HE 20 FAAF Alg, FA
HEl S 7IY =l K|t et o/f 22 H FEE #op HEdo|
o

AS THO| GCt O|ME AIZtEH2=2 7|gel 7tXE B7tst= Ho=
SHAZE RAX|T, DH0 = S0t AZFEA2 o5 7gel o2 88

7K E HENMOZ HOFE R8¢ X EE &It

2015H0 A 2018 AtO| AZISH 97 7| 1(2019EF 0| 0ff A% 7|2 M

7|1Z2t0] ZHot MLl Al7tEH RistE AMIm Bt 7| o] AFTH 272
ot

—1 o
AlZtEd 0L 20 127 (B2 1998 427| T) AZFSAS HlWoh ALt
71 ZHX7E ¢St 7192 370 7|Y, ot 712 e/ 7|¥eE LIERRCE
A

H
sazof Rofo| AL, Alote ZABI|IA| @@ 7|zt0] Za|7| W,
OFE{7HR| 7| S 2| ZFAIE QI M} LEHLIX] @2 Ho= molct,

T W

2019 4&7|0| A|Z7kE 0| 545 50 7Y 2E= 2018F LEAE
SHAIEO| AESH LE|ME(Forty Seven)O| RUCH 2014E 0 MBI Gvol
EXE HotR O] 7)Y ATHEELISORRE AMBHE Y2 7|22
Z8te2 HY AN A MIE XEME WLSt= MAACH ZENES
AZIEAE 2018E 2&7] E 499 EHOIM 20194 427 & 18.8Y
2K O CM, 2020 3&0|= O|= Z2|0 E(Gilead)A] 2|8l 49
=e{of QlE| ALt
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ofl

Al oF 0| 16EH2{2 MPEL|AE ZEIMES2 o T AT 95502
de|ofETt QT2 510 2 H32 HE Attt Z20Es
£ ol ZE|MES Fo M FEFEH OOE2| Y (Magrolimab)S
Soff HIAT LS 20kl At S Zate Al=lol2tn SRt

ZE[HETLX|E 100%S 2R ASALZ HYSH SEHCE

>> GV7F FAfet 718 &
CEEEC

2,500

2,000
1,500
1,000

500

0
e 16 16 E 16 H 17E 1 7E 17E 173181818 18 19 19 19d 19d 20A
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q

—Editas Medicine —Spero Therapeutics —Denali Therapeutics
Arcus Biosciences — Evelo Biosciences —Autolus
—Forty Seven — Magenta Therapeutics — Gritstone Oncology

Notel: 8% O|= 2} 27| & AM7IEHS 7|E22 o
Note2: 2019 O|= HT%t 7|¥= 24 7[ZH0| ot X <
>> GVZF TR 7| & S&T 7|Ye AZE Y Hgt =0
(2 SHay)
+1,500
+1,000
+500
0
-500
-1,000
TO T1 T2 T3 T4 T5 T6 T7 T8 T9 T10 T11 T12 T13 T14 T15 T16
— Editas Medicine —Spero Therapeutics —Denali Therapeutics
Arcus Biosciences —Evelo Biosciences —Autolus
—Forty Seven —Magenta Therapeutics = —Gritstone Oncology

Notel: 7| 0] #&ot £7| H2 T02Z 51 A|ZISAS 022 2 U 27/E Hst F0|5 2 A

Note2: 4% 0|2 2} 7] & AM7IEHS 7|ECz o

Note3: 20191 0| 4Tt 7|2 24 7]20] Zot X2

AI-.IJ © 2020 Samjong KPMG ERI Inc., the Korean member firm of the KPMG network of inc ent member firms affiliated 28
a with KPMG International Cooperative (“KPMG International”), a Swiss entity. All rights ed. Printed in Korea
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